MEXXAWHEH JOKNA/ 3A JEWHOCTTA
Mo un. 33 or Hapep6a N2 2
o1 17.09.2003r. Ha KOH

Ha "ETUK ®MHAHC" AL,
EMK 115086942

3a MbPBOTO WecTMeceune Ha 2018rog.

I. MHOOPMALIMA 3A BAXKHU CBbEMTUA, HACTBNW/IM NPE3 MbPBOTO LUECTMECEYME
HA 2018r.

1. Ha 29.06.2018r. 8 rp. Mnosaue, 6yn. «Xpucto Bovee», NO27A ce npoeepe
PenoeHoTo rogmwko o6wo cobpaHue Ha aKUMOHEPUTE Ha «ETuk OuHaHc» Afl, Ha
KOeTO Baxa npuetv OTyeTa 3a AeiHoCTTa Ha ApyxecTsoTo npe3 2017r., Joknana
Ha AMPEKTOpa 33 BPb3KA C WHBECTUTOpPUTE, Oputopckust goknag, MoguwHKusg
(uHaHCOB OTueT 3a 2017r. 1 ap.

2. Ha 18.06.2018 r. Gewe yupeaeua dupma ,ATNAC OUHAHC" - EgHONMUHO
APYXECTBO C OrpaHv4eHa OTroBopHoCT, EMK 205095417, Cepanuwie w aapec Ha
ynpaeneHue P BBJITAPUA, obnact Mnosawe, obwmHa lnosaws, rp. Mnoeaue 4000
paloH p-H LlenTtpaneH, yn. “Mnaacron” No 1 (OHT), eT. 1, oduc 2 c npeametr Ha
NenHocT:

TbproBcka [AeHOCT; GWHAHCOBM M MKOHOMUYECKM KOHCYNTaUuM; MapKeTuHr,
pexnama v PR ycnyru; aurvtansu meguitHm ycnyru, HOBWHWM, (QWHAHCOBaA W
MKOHOMWYECKa WH(OPMALUMS W AOMBAHUTENHU YCIYrU Mo ENIEKTPOHEH MbT;
CNEKTPOHHA  Tbproeus; obydeHme no (WUHAHCOBA rpaMOTHOCT U Apyru
00pasosaTenHn YCAyru; KOMWUCHMOHHM CAENKW, THProBCKO NpPeAcTaBUTENCTBO M
NOCPEAHNYECTEBO HAa MECTHU W YyXAECTPaHHU NMUA B CTPaHaTa 1 YyKOMHA; KaKTo M
BCAKAKBM APYru JENHOCTM, KOWTO He ca 3abpaHeHu oT 3aKoHa.

EaHONM4eH coB6CTBEHMK Ha KanuTana e ,ETuK duHanc ALl

3. MNpe3 M. anpun.2018r. e usrorsey MEXAWHHMA (MHAHCOB OTYET Ha APYIKECTBOTO
3d MbpEOTO TpuMeceune Ha 2018r. v e npeacraseH B Komucusta 33 (PUHaHCOB
Haasop, bwarapcka donaoea 6opca — Copua. Chuuar e nybnukyBaH Ha caifTa Ha
APYXECTBOTO.

4. Mpes m. mMapr.2018r. € W3roTBeH rogMIIHKG 0AWTHPAH (WHAHCOB OTYeT Ha
APYXECTBOTO 3a AeWHOCTTa My npes 2017r. u e npeacraeeH B KomucusaTa za
(uHaHcoB Hapsop, BuAarapcka tboHaosa bopca — Codms u LleHTpaneH nenosutap
Al. CowmaT e NyGnnkyBaH Ha caifTa Ha ApYXECTBOTO

5. lMpes M. saHyapn.2018r. e u3roTeeH MEXAWHHWA (UHAHCOB OTYET Ha
APYXECTBOTO 33 HETBBLPTOTO Tpumeceume Ha 2017r. u e npeacTaeeH B KomucuaTa
33 (PMHAHCOB Haa3op, Bwbnrapcka hoHaosa bopca — Coma. ColumaT e nybnankyeaH
Ha CaifTa Ha ApY>KeCTBoTo.
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II. BAMAHME HA NO-BAXKHHUTE CbEMTHUA EBPXY PE3Y/ITATUTE BbB ®MHAHCOBUS
OTYET.

Uutvparmte cubutus He ca  oxasanm CbUECTBEHO BAMAHWE BBpPXY
PE3YNTATUTE BbB (DMHAHCOBMA OTHET HA EMUTEHTa MPe3 MbLPBOTO WeCTMeceyne Ha
2018 r.

Mpes nepuoga ot 01.01.2018 - 30.06.2018 ApyxecTBoTO € Ha 3aryba B
pasmep Ha 49 xun.ne.

~ETMK ®uHaHc"AQ PEanu3anpa KoM MbPBOTO lWEcTMeceyne Ha 2018r.
HETHW NpUXoaM OT npogax6u B pasmep Ha 17 XWN.NB., B T.4. NpuUxoau OT
MPOAX6M Ha ycnyru B pasmep Ha 17 xun.ns. DUHaAHCOBMSA pesynTaT e 3aryba B
pasMep Ha 49 xun.ne.

MpeaMeTsT Ha pelHocT Ha ApyXecTeoto e «®UHAHCOBU m
MKOHOMWHECKW KOHCYNTaUuM W ycnyru; pasnpocTpaHeHue Ha NPUHUMNKUTE Ha
ETMYHUTE (QUHAHCK; 06y4eHue no duHaHCoBa M TEXHONOMrM4YHa rpaMoOTHOCT U
Apyrm  obpazosaTtenHu  ycnyru; anTepHaTUBHM  (DMHAHCOBM AeiHHOCTH,
He3abpaHeHn OT 3akoHa; u3gaTencka AENHOCT;  CYETOBOAHM yenyru;
PaspaboTBaHe Ha NPOEKTW, KAaKTO M BCAKAKEU APYyr1 AEWHOCTH, KOWTO He ca
3abpaHeHun OT 3akoHa»

ApYyXecTBoTO pasrnexpaa cebe M KaTo CTONAHCKA CTPYKTYpa, YMHTO
WKOHOMUYECKM yCnex 3aBUCK OT MasapHUs ycnex Ha npeanaraHuTe MHOBaUWM
W TAXHOTO CMeCBaHe C MH(MOPMALMOHHNTE TEXHONOrMM, COLMANHUTE MPEXn u
OHNAWH npogax6bute upes KoHrnomepat oT caiiTose www.efinance.bg,
www.financebg.com, www.atlasnet.bq, www.anonsi.bg, www.bg-wiki.org,
www.fintv.eu n ap.

III. OCHOBHM PUCKOBE M HECMTYPHOCTW, MNPEL, KOWTO E W3MNPABEH
EMUTEHTBT NPE3 OCTAHAJIATA YACT OT ®MHAHCOBATA FOMHA.

A. PrcKoBu (haKTOpM 33 CeKTOPa, B KOWTO eMUTEHTHT PaseuBa AeNHOCT:

B nasapa Ha duHaHcoBUTE YCNYr W KOHCYNTauuM  pUCKOBETE ce
KNacmpuuupaT O6MKHOBEHO B TpW OCHOBHM KaTeropuu - nasapeH, onepaTtueBeH M
BusHec puck. Bunpeku, ye Hama 0bWo cTaHaapTHO onpegeneHue 3a 6u3Hec pucKa,
cneaHaTa AeuHUUMA Ce M3NoN38a OCHOBHO: PUCKOBE, KOWUTO BNWAAT Ha NpuxoguTe
nopaan BbHWHW (PakTopy (Hanp. MKOHOMMKaTa, KOHKYPEHUMS) WAM BbLTPEeluHn
BLMPOCKM (Hanp. ocTtapsBaHe Ha MPOAYKTWTE, Chnajalid npuxoam KbM obLuTe
pasxoau).

BusHec puckosete ce XapaKTEPU3MPaT KaTo HECTabWNHOCT B npuxoguTe
(4Pes BLHIWEH KOHKYDEHTEH MMM UKOHOMUYECKN HaTUCK UM BLTPELUHW NpobnemMu B
KayecTeoTo /ueHoobpazysaHeTo), pasxoauTe (Hanp. pazxoau 33
NPECTPYKTYPUPaHe, HECLPa3MEPHW Pasxoau UMM HecTabuNHU pasxoam, pasnu4yHn
OT CbOWUTWA C onepatveeH puck). Beuuky Tesu dbuHaHcoBM puckose TpsGea ga
EbaaT npemMepeHy, KaTo ce U3KIoUM edexT Ha nasapeH WAW onepaTueeH PUCK, 33
Aa ce usberte ABOMHOTO NpeGposBaHe.

1. Kpeawrex puck



KpeauTHuat puck Ha gupxasara e PUCKBT OT HEBB3MOXKHOCT WK HEXEnaHue
33 MOCpellaHe Ha nNPeACToAWMTE MN3WEHWS Mo Avnra. B TOBa OTHOWeEHMe
Bvarapua nocrosHHo nopobpaea MO3ULMMTE CU Ha MEXAYHAPOAHUTE OLArOBU
Nasaph, KOETO ynecHaBsa AOCTbNA A0 CPeacTsa B nogKkpena Ha obLoTo ynpasneHue
Ha PasxoanTe Ha Abpxasata. MoBUWABAHETO Ha OLEHKUTE Ha KPEAWUTHUA PUCK Ha
CTpaHaTa e B pesynraT Ha NOCTUIHATUTE Pe3yNTaTH B chepata Ha crabunusaumsTa
Hd M3KpPOMKOHOMMYECKATa Cpefa, NOCTUraHEeTO Ha YCTOMYME Temn Ha pacTex cnep
1997 roagmHa u fo6pe Kanutanuaupaxua panyTeH Gopa.

[porHosuTe 3a passuTue Ha bbarapus v ovyakeanusTa Ha MexxagyHapoaHus
BanyTeH GoHA ce 6a3mpaTt Ha 3anasBaHeTo Ha cucTeMara Ha BanyTeH 6opa v cnen
NPUCHEAVHABAHETO Ha CTPaHaTa KbM EBPONEickus Chios.

2. BanyreH puck

BanyTHuaT puck npeactaensea BLb3MOXHOCTTA 33 HEraTMBHa NpoMsAHa Ha
CBOTHOLUEHMETO MeX/y KYPCa Ha /1eBa KbM YydKaWTE BanyTi U BAWAHWETO Ha Tasu
MPOMAHE MO OTHOWEHNE Ha Bb3BPLLUAEMOCTTA OT MHBECTULMM B CTpaHaTa.

MNpes 1997 roguHa B benrapua e ebeegeH BanyteH bopa, npu koeto
GLArapckusT NeB e GUKCUpPaH KoM eBpoTo. Cuctemata Ha BanyTeH 6opa foBeae Ao
crabunuavpare Ha Obirapckata MKOHOMMKA, HaMansBaHe Ha WHDNaumaTa,
YCTOMUME pacTex, PEOYUMPaHE Ha ronemus BIOMKETEH ASDULUUT U NONOXKUTENHA
OLEHKa OT MEXAYHapOAHWTE PeTUHIOBM areHuun. CUCTeMaTa Ha huKcrpaH Kypc
MPEHACH ABWXEHUETO Ha KypPCa eBpO/LYaTCku A0Map B ABVMKEHUE Ha Kypca LaTckm
Aonap/nee. B T03u CMUCHLA BanyTHUAT PMUCK OT elHa CTpaHa & OAM3bK 40 BanyTHUS
PWUCK NpW ABMKEHWETO HAa LIEHaTa Ha eBpO/LaTCKu Aonap, a oT Apyra CTpaHa, e
CKBUBANEHTEH Ha NONMUTUYECKWS PUCK Ha CTpaHaTa.

3. WHbnaumoHeH puck

WHnaumoHHusT puck ce cebpsea ¢ BEPOATHOCTTA MHPNaUuMaTa Aa Noenuse
Ha peanHaTa Bb3BPbLUAEMOCT Ha MHBECTMUMMTE. HUCKaTa CTened Ha uHdNauus
cnen 1998 r. NO3BONMM Ha MKOHOMMYECKUTE cybexTi pa reHepupar HEWMHPNAUWMOHHN
. AOX0AK 0T AEMHOCTTa. Bunpeku nonoxurenHuTe TEHASHUMW, NPOM3TMYALWM OT
yaioBuATa Ha BanyTeH Gopa M noaabpKaHETO Ha PECTPUKTMBHA duckanHa
MOMUTUKE, Kacaelu M3MEHEHWETO Ha MHAEKCAa Ha MHQNauMATa, OTBOPEHOCTTA Ha
Obnrapckata WKoHOMMKaTa, 3aBMCMMOCTTA i OT EHEpPruiHW M3TOYHMUM |
Gukcupanua  kypc BGN/EUR, nopaxaaT puck OT BHOC Ha WHGNaumua. Mpu
HApacTBaHe Ha UHONaUWATa B CTPaHaTa, peanHaTa JOXOAHOCT OT MHBECTULMATA
MOXE Aa CnajHe B Pe3yNnTaT Ha NMoBMLIABAHE HA OBLLOTO UEHOBO PaeHMLLE.

4. Nuxeen puck

JIMXBEHMAT pPUCK € CBbP3aH C  BL3MOXHOCTTA 33 npoMAHa Ha
npeobnagasawunTe NMXBeHU paBHMWE B CTpaHata. Tosa B ce OTpasuno Bbpxy
AEHOCTTa Ha [IpY»KecTBOTO, AOKONKOTO NPW paBHW ApPYTHM YCIOBWUA NpPOMAHATa Ha
JIMXBEHUTE DABHWWE BOAM A0 MPOMAHA B UEHaTa Ha (PMHAHCOBUS pecypc,
M3NON3BaH OT [IpyecTBOTO NPK OCLLWECTBABAHE Ha PA3NUYHM NpoeKTW. B pesynTaT
OT BbBEACHWA BANyTEH CbBET KaKTO W B Pe3ynTaT OT BbBEAeHaTa METOAMKa 3a
USHMCNABAHE HA OCHOBHMA NIMXBEH NPOLEHT Ha 6a3aTa Ha MbpBUYHUS nasap Ha
TPMMECEUHM  ALPKABHM  LEHHM KHWXKA NMXBEHUTE PEBHULLE B Brnrapua ca
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CTabunHu. “YneHcrsoto Ha Bunrapua B EC okazsa AOMBAHUTENHO NONOMKUTENHO
BIMAHUE BLPXY 3anasBaHe Ha CTabuNHOCTTa B /IMXBEHMTE PaBHMLLA.

5. TMonuTuueckm puckose

MpuemarHeTo Ha Bwnrapus B EC NEruTMMMPa MKOHOMWUYecKuTe pedopmu,
KOUTO 6sAXa npegnpueti B MMETO Ha WHTErpaumaTa Ha crpaHata B O6WwHoCTTa.
BbaelMAT pacTeX Ha MKOHOMMKaTa o6aue NpoABMKaBa [da 3asBuck  OT
NONUTUYECKATa BONA 33 NPOBEXAAHE HE MKOHOMMYECTKM pedopMU M BLBENAAHETO
Ha Hai-ao6pUTE NasapHu NPakTUku Ha EC

Hacroawara 6wnrapcka nonutmyecka cuctema e YA3BMME OT MKOHOMWYECKM
TPYAHOCTW, HEAOBOJICTBO OT pedopMata W UYNEHCTEOTO B EC, nopaau
HEPEANUCTUYHM OYaKBaHWUA, COLManHa auepeHLMaUmnsa U HUCKK CpeaHn Joxoau, oT
OpraHMsvpaHaTa mnpecTbnHOCT M KOpynuusTa. EBeHTyanHa nonutuuecka
HECTAaOMNHOCT MOXE [3 OKaXe 3HauuTeneH HebnaronpuaTteH edexr Bbpxy
AerHocTTa Ha ,ETMK OuHaHC” All, onepaTuBHWTE PEe3yNTaTh M (UHAHCOBOTO My
CbCTOAHME.

6. WkoHoMuuecku puckose

BusHeCLT B BbArapus UMa KpaTka MCTOpPUA Ha (hyHKUMOHMPaHe B CBOGOAHM
Md3apHn ycnoeusi. B Tasu Bpb3ka B CPaBHEHME C KOMMAHWWTE, (DYHKUMOHWUPALLM B
CTPaHUTE C pasBuTa nasapHa UKOHOMMKA, Gbnrapckute hupMm ce Xapaxkrepusupat
C /MNC3 Ha YNPABNEHCKM ONUT B MAsapHM YCIO0BMA M OrpaHUYeHW KanuTasioBu
PECYPCH, C KOUTO Aa pasBUBAT CBOMTE ONEpaLM, KaKTO U C HUCKA eheKTUBHOCT Ha
TpyAa. B pombnHeHwe, Bunrapus uma OrpaHU4eH KanauuTer fa noaabpKa
CrabunHa nasapHarta cucteMa. [leiiHocTTa Ha EMUTeHTa 3aBucH OT 0610TO HMBO Ha
MKOHOMUYECKa AEMHOCT B CTpaHaTa.

7. PuckoBe, cBbp3aHM C (DYHKUMOHMPAHETO Ha NpaBHaTa cucTema

MpaBHata cuctema Ha Bbnrapus e B Npouec Ha NPOMEHK, CbOTBETCTEALLM Ha
PA3BUTUETO Ha NasapHaTa MKOHOMMKA B CTpaHaTa. CbAebHaTa M aAMMHUCTPATUBHA
NPaKTMKa OCTaBaT npobneMaTtudHW M NMUATa, paszyuTallM  Ha bbnrapckure
CbAMNMWA 33 ePEKTUBHO paspellaBaHe Ha CrOPOBE BLB BPb3KA CbC cobCTBEHOCT,
HAPYLIEHWA Ha 3aKOHWTE U AOrOBOPUTE M APYrW, YCTAaHOBABAT, Ye TaKoBa e TPYAHO
Aa Ce nonyyu. Bunpekn uye no-ronsamarta 4acT oT 6bArapckoTo 3aKOHOAaTeNncTEo
BEYE € XapMOHM3NMPaHO CbC 3aKOHOAATeNCTBOTO Ha EC, 6wnrapckoTo npaso
NPOAB/DKABA Aa CE Pa3BuBa MO HAYWH, KOWTO HE BWHArM CbBNaga C PasBUTMETO W
MPUNAraHeTo Ha 3aKoHOAaTencTeoTo B EC, kakto v ¢ nasapHoTo paszemTne. B
PESY/ITET Ha TOBA CbUIECTBYBAT HEACHOTM WM HEMOCNEOBATENHOCT M € Hanuue
WHBECTULIMOHEH PWUCK, KOWTO He 6M Gun Taka ChblIecTBeH Npu WHBECTUPAHE B
APYXECTBO, Y4PEAEHO B HOPUCAMKUMA C NO-pa3BuTa npaeHa cucrema. Bee nak, B
nocneaHuTe roAvHKM 6bNrapckoTO TLPrOBCKO 3aKOHOAATENCTBO ce paseu W CraHa
OTHOCMTENHO MOAEPHO: B Mpoleca Ha npucbeauHasaHe kbM EC eBponeiickuTe
AvpeKTMBM 0AXa TPaHCMOHMPaHW B HAUMOHAMHWSA NpaBeH peq, a canen 1 aHyapu
2007 r. pernameHTuTe Ha EC umar MPAKO AEHCTBME B CTpaHaTa. NpobneMHo ocTaga
obaye NpUNaraHeTo Ha 3aKOHWTE OT ChAMAULATA M dAMWUHUCTPATUBHWTE OPraHu B
Bvarapus, T.e. CbluecTByBa HECMrypHOCT KaK wWe Gbae NPWIOXEH 33KOHA BbB

BPb3Ka C OCBLLUECTBABAHETO HA KOPNOPATMBHM AEHCTBMA, OCLLIECTBIBAHETO Ha
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Ha/130p W ApYrv BbMPOCH, KaKBATO HECUrYPHOCT NPUHLUMNHO He e Hanuue B Apyru
ObPaBK yneHku Ha EC.

8. [JaHbyHo obnarane

laHbuuTe, Nnawanm or BbNrapckuTe TLProBeKU CyGeKTH, BKNOUBAT AaHbUM
NP WM3TOYHWKE, MECTHM (OBWMHCKM) paHLUM U TAKCH, [A3HBK  BBLPXY
KOpnopatueHaTta nevanba, AaHbk aobaseHa CTOMHOCT, @KLU3W, M3HOCHW M BHOCHM
MWTa M MMOTHU AaHbumn. CUCTEMaTa Ha AaHbYHO oBnaraqe B Bvnrapua Bce owe ce
Pa3BMBa, B pPE3YNTAT HAa KOETO MOXKE 43 Bb3HMKHE NPOTUBOPEYMBA A3HBLYHA
MPaKTUKa KaKTO Ha AbPXABHO, TAKa M HA MECTHO HMEO. WHBecTuTopuTe Tpabea
CbILO Taka Aa B3emar noa BHUMAHWE, Ye CTOWHOCTTA Ha MHBECTULMA B akuuuTe
MOXe Aa 6bae HEebNaronpUSTHO 3acerHaTa oT NPOMEHW B AEWUCTBALOTO AaHBYHO
33aKOHOAaTencreo.

B. PuckoBu MAKTOPH 3A EMUTEHTA:

1. JlnkenpaeH puck 3a AeiHOCTTa Ha ApyxecTBoTo.

JIMKBUAHWAT pUCK, OTHOCMM KbM AeiHOCTTa Ha »ETUK OuHaHc” Afl, ce ceup3a
C Bb3MOXHOCTTA 338 NMNCA HA AOCTATHYHO HANWYHKM CPEACTBa 3a NnocpeliaHe Ha
TEKYLUMTE 380b/DKEHNA.

ToBa MOXe /3 ce CTyuM KaKTO MpU 3HAYMTENHO 3a6aesHe 33 3annauiaHe Ha
AB/DKMMATE CyMW OT CTPaHa Ha KNMEHTUTE Ha [IpyXXecTBOTO, Taka W Ha HEeNpaeunHo
YNPaeNeHWe Ha napuyHWTE NOTOUM, CBbP3aHM C OCHOBHATE W (buHaHcoBaTa
NENHOCT,

2. YNpaBneHcKu puck

Bb3MOXHO e pbkOBOACTBOTO Ha ,ETUK OuHAaHC” Al na npueMa wu
OCBHLWECTBABE YNPABMEHCKU U MHBECTULUMOHHM PEWEHNs, KOWUTO Aia He AoBenaTt ao
O4aKBAHUTE BL3BPBLUAEMOCT U ehEeKTMBHOCT.

3. JluxseH puck

JIMXBEHUAT PUCK € CBbP3aH C NPOMEHM B HMBATa Ha NA33apHUTE NUXBEHK
MPOLEHTH, KOMTO BMXa MOrNM f1a AOBEAAT A0 YBENMYABAHE HA NIUXBEHMUTE pasxoam
W CbOTBETHO HaMansBaHe Ha (PMHaHCOBUA PesynTaT Ha Ipy>KecTeoTo.

B. PUCKOBE 3A AKLIMOHEPUTE HA APY)KECTBOTO"

1. OcHoBeH puck

OCHOBHUAT PWUCK M HECUrYpPHOCT 3a akuuoHepute Ha ,ETuK ®uHauc” ALl e
BEPOATHOCTTA TAXHATA MHBECTMUMA B aKLMM Ha APYXECTBOTO 43 HEe 3anasu CBOSTa
CTOWHOCT, KaKTO U 4@ HE reHepupa OuYakBaHaTa OT THX Bb3BPbLLUAEMOCT,

2. PUCK OT Hem3nnaiuaHe Ha AMeuaeHT

33 BCMYKM aKUMKM € XapaKTepeH pUCKbLT OT HECUTYPHOCT NpWU NONYYaBaHeTo
Ha AMBMAEHT (NPOMEHNMBOCT B pasmepa Ha AVBUAEHTA) M B YAaCTHOCT HEroBOTO
HEM3Nnalade. Bcaka akuma Aasa NpaBo Ha AMBMAEHT, Cbpa3sMepHO ¢ HOMMHANMHaTa
W CTOMHOCT. PasMepwbT Ha AMBMZEHTa e NPOMEHNMBA BENMUYMHE, KOATO 3aBMCH OT
pasmepa Ha nevanbata Ha KOMNaHWATa, HEOBXOAMMOCTTa OT HOBM WHBECTULIMMK,
USMEHEHNETO Ha NapUYHWUTE NOTOUM M MPAKO OT PELEeHWeTo 3a pasnpegeneHue Ha
nevanbara ot O6wWoTo cebpaHue Ha aKuuroHepute, CnocobHOCTTa Ha KOMMNaHMATA



Aa reHepupa nevanta e obekT Ha cneunduyHM puUckose CBbpP3aHK C AeMHOCTTa Ha
EMUTEHTA,

1V. “HWPMAI.IHH 3A CK/THOYEHM rONIEMM CAENKK MEXQY CBEBLP3AHM NIMLIA.

CbrnacHo HOpMaTMBHOTO npenpaiyade B yn. 33, an. 3 ot Hap. N2 2 kum § i
T. 6 oT AP Ha 3akoHa 3a CHETOBOACTBOTO, 33 UENUTE Ha HaCTOAWMAT OOKYMEeHT
NOHATUETO CBbP3aHM NMUA Ce M3BeXAaa OT MexayHapogeH cueTosoaeH CTaHgapt N2
24 ,,0noBecTsBaHe Ha CBbP3aHM Mua”,

3a APYXeCTBOTO CBbp3aHM /MUa CA  BCWYKM nuua, ydYacreawM B
MKOHOMWYECKaTa rpyna Ha ,Kopnopaums 3a TEXHONOMU u MHOBaUMK” Al

XapakTepwT Ha CAGNKUTE, CKIOYEHN CbC CBBLP3aHW NMUA, KaKTo U QakTbT Ye
TE HE Ca CKNIOYEHU B OTKNOHEHUE OT 06MYaliHMTE TbProBCKK YCNoBuA B GpaHiua,
AdBaT OCHOBAHWE 3@ 3aK/TIOYEHME, Ye Te He OKa3saT CbLLECTBEHO BRMAHUE BbPXY
(DMHAHCOBOTO CLbCTOAHME Ha APYXXECTBOTO, €eAWHCTBEHO nopaau dakTa Ha
CBbP3aHOCTTA.

V. MHOOPMALMS CHINACHO MpunoXeEHuE N° 9

1. 3A EMHTEHTH H JIHI(A 10 § 11 OT JOOBIHHTETHHTE PASNOPEIEN HA 3IITIITK

1.1. IIPOMAHA HA JIHLATA, YIIPAJKHABAUIM KOHTPOI BEPXY IPYKECTBOTO,

Mpe3 mbpBoTO WecTMeceune Ha 2018r. He e HanUUe NpoMsaHa Ha nuuara,
YNPaxHABALUM KOHTPON BbPXY ,ETHK OuHaHc” AL

1.6. OTKPHMBAHE HA NPOH3EOACTBO MO HECHCTOATETHOCT 3A APYKECTBOTO
IWIH 3A HEFOBO ABLIIEPHO APYKECTBO M BCHYKH CHUIECTBEHHM ETANM, CEBPIAHU
MPOH3ZBOJCTEOTO.

Mpes nbpBoTO WecTMeceune Ha 2018r. He e OTKPUBAHO Ha MPOU3EOACTEO MO
HECBLCTOATENHOCT 33 APY>KECTBOTO.

1.7. CKJIFOYBAHE WJIH H3MBJIHEHME HA CHINECTBEHH CIETKH.
: ez MbPBOTO WecTMeceune Ha 2018r. He ca CKITHOUBAHHU WNKW U3MLIHABAHU
ChLLUECTBEHM COENKM.

1.8. PEMIEHAE 3A CKIIOYBAHE, NPEKPATABAHE H PAIBAJIAHE HA JOTOBOP 3A
CbBMECTHO NPEINMPHATHE.

Mpez mbpeoTo WecTMeceume Ha 2018r. He e B3EMaHO peleHne 33
CKMOYBaHE, NPEeKpaTaeaHe 1 pasBansHe Ha AOroBop 3a CbBMECTHO NpeanpuaTue.

1.10. ITPOMAHA HA OIHTOPHTE HA APYAECTBOTO H NIPHYNHH 3A NPOMAHATA.
[pe3 NbpeoTo wWecTMeceyne Ha 2018r. He e B3eMaHo PELIEHME 33 NPOMAHA
Ha 0AWMTOPA Ha APYXKECTBOTO.

1.30. OBPA3YBAHE HWJIM NPEKPATSBAHE HA CBIEEHO HJIH APEHTPAKHO JETO,
OTHACHIIO CE IO JANBIEEHHA HIH B3IEMAHHA HA APYAHECTBOTO WJIH HEIOBO
ARMEPHO NPYAKECTBO, C UEHA HA HCKA HAR-MAJIKO 10 HA CTO OT COBCTEEHHA
KAIIHTAJI HA IPYKECTBOTO.

Mpe3 mbpBOTO WecTMeceune Ha 2018r. He e 06pasyBaHo WK npexpaTeHo
CbAeBHO WK apbuTPaxHO Aeno, OTHACAWO ce A0 3aAb/DKEHWA WKW B3EMaHWA Ha
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APYKECTBOTO, C UEHa Ha MCKa Hait-Manko 10 Ha CTO OT COBCTBEHMS KanuTan Ha
APYXXECTBOTO.

1.31. ITOKYNKA, MPOJAXKEA WIAH YUPEJEH 3AJIOT HA [JANOBH YYACTHH B
TLPTOBCKH APY/KECTBA OT EMHTEHTA HJIH HETOBO JBIIEPHO JPYIKECTBO.,

Mpe3 nbpeoTo wecTMeceune Ha 2018r. He ca Hanuue nokynka, npogaxGa
W1 YHPEAEH 3an0r Ha AANOBM YYacTuUsl B ThProBCKu OPYXeCTBa 0T eMUTEHTa.

1.34. 3A EMMTEHTH - APYI'H OBCTOATEJACTEBA, KOUTO JAPYKECTEOTO CUHTA, 4YE
EHXA MOITH JA BBJIAT OT 3IHAYEHHE 3A HHEECTHTOPHTE MNOPH B3EMAHETO HA
PEMIEHHE IA MPHIOBHAT, A OPOJAIAT WM JA MPOOBLIKAT JA INPHTEXRABAT
NY¥EJIHYHO NPEJNATNAHH UEHHH KHHA,

He ca Hanuue ADYyTH DECTGFFTEHCFBEI, KOWTO APYXECTBOTO CuuTa, 4e Guxa
MOrnK Aa 6bAaT OT 3HaYeHWe 33 WMHECCTUTOPWTE NMpW B3EMAHETO Ha pelleHue Ad
npuaobuar, paa npojanar unu ga npoawmkaT Aa npuTexaeat nyonuyHo
NPEANAraHM LUeHHM KHMMA,

VI. MPEACTABSIHE HA BBLTPELLHA WHP®OPMALMA MO Y. 7 OoT PErNAMEHT (EC)
N2 596/2014 HA EBPONEICKMS NMAPNAMEHT M HA CouBETA OT 16 anpun 2014 r.
OTHOCHO MA3APHATA 3N10¥YNOTPEBA (PEMMAMEHT OTHOCHO NA3APHATA 3JIOYMOTPEEA)
W 3A OTMSIHA HA [IMPEKTUEA 2003 /6/EQ HA EBPONENCKMSA NAPTAMEHT 1 HA CobBETA
¥ AUPEKTUBKM 2003 /124 /EOQ, 2003/125/EO 1 2004/72/EO HA KoMmucusTa (OB
L 173/1 or 12.06.2014 r.) (PernaMEHT N° 596/ 2014) ortHocHO
OBCTORTENCTBATA, HACTBIWIIN MPE3 U3TEKJIOTO LWWECTMECEMME;

Mpes oT4eTHUa nepvog 3a “ETuk OuHaHc” A/l He e Hanuue BbTPewWwHa nHhpopMaLns
Mo CMUCBNA 4n. 7 ot PernameHT (EC) N 596/2014 Ha EBponeickns napnameHT u
Ha Cveeta ot 16 anpun 2014 r., 1 KOSITO Aa Ce 0THACcA KbM [lpy»ecTeoTo.

VII. JOMBLNHUTENHA MHOOPMALINS, BKNHOYBALLA:

A) MIHOOPMALIMS 3A NPOMEHUTE B CHETOBOAHATA NOMMTUKA NPE3 OTYETHUS
NEPMOZ, NPUUMHUTE 3A TAXHOTO U3BLPLIBAHE M M0 KAKbE HAYMH CE OTPAZSBAT HA
®UHAHCOBMA PE3Y/ITAT M COBCTBEHMA KANWUTAN HA EMUTEHTA;

[pyXeCTBOTO HAMa NpOMAHA B NPUETATa CYETOBOAHA MOMATUKA npes
OTYETHMA Nepuoa.

B) MHOOPMALIMS 3A HACTBLIVAM NPOMEHM B MPYMA NPEANPUSITUS MO CMUCHA
HA 3AKOHA 3A CHETOBO/ICTBOTO HA EMUTEHTA, AKO YYACTEA B TAKABA rPYNA;

He ca Hanuue npomeHu B rpyna npeanpusTMA MO CMMCLNA Ha 3aKoHa 3a
CHETOBOACTBOTO HA EMUTEHTA MPE3 OTYETHUS MEPUOa

B) MHOOPMALIMS 3A PE3Y/ITATWUTE OT OPFAHM3ALIMOHHM MPOMEHM B PAMKMTE
HA EMWTEHTA, KATO MPEOBPA3YBAHE, MPOOAXXEA HA [APY)XXECTBA OT IPYMA
MPEANPUATHA NO CMUCBNA HA 3AKOHA 3A CYETOBOACTBOTO, AMOPTHM BHOCKM OT
APYXECTBOTO, AABAHE MOA HAEM HA MMYWIECTBO, ObLAMOCPOYHM MHBECTULIMM,
NPEYCTAHOBABAHE HA OEMHOCT;

Mpes oT4YETHWA NepUoA He Ca HanWLEe OPraHM3aLMOHHU NPOMEHW B PaMKUTE
Ha EMUTEHTa, KaTo npeobpasysaHe, nponaxba Ha ApyXecTsa oT rpyna
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MPEANPUATAA N0 CMUCBbNA HA 33KOHA 33 CYETOBOACTBOTO, @MOPTHU BHOCKU OT
APYKCCTBOTO, [aBaHe MOA HAEM Ha MMYLMECTEO, AbArOCPOYHU MHBECTULMMK,
NPEYCTaHOBABAHE HA AEeHHOCT;

I') CTAHOBMLLE HA YNIPABUTESTHUS OPFAH OTHOCHO Bb3MOXHOCTUTE 3A
PEAJIMZALIMA HA NYBNIMKYBAHHW NPOTHO3M 3A PE3YAITATUTE OT TEKYLLATA ®MHAHCOBA
FOAMHA, KATO CE OTMMTAT PESYNTATUTE OT TEKYLLOTO LWECTMECEMME, KAKTO U
MHOOPMALIMA 3A ®AKTOPUTE M OBCTOATE/NCTBATA, KOMTO LUE MOBANSISIT HA
MOCTUrAHETO HA NPOTHO3HUTE PE3Y/ITATH HA-MAJIKO [0 KPAS HA TEKYLUATA
GOUHAHCOBA FOAVHA;

ApyecTBoTo HaMa nyGnaMkyBaHw NpOrHO3M 3a pesynTaTMTe TeKywara
(PHaHCOBa roguHa

A) 3A NYB/IM4HUTE APY)KECTEA - AAHHY 3A IMLATA, MPUTEXCABALLM MPSIKO
W/WNKN HENPSIKO HAJ-MAJIKO 5 HA CTO OT [JIACOBETE B OBLLIOTO ChEPAHME KbM KPAR
HA LUECTMECEYMETO, U NPOMEHWTE B NPUTEXXABAHWUTE OT JIMLIATA MACOEE 3A
MEPMOJA OT HAYAJIOTO HA TEKYLLATA ®MHAHCOBA FOfIMHA 10 KPASI HA OTYETHUS
nEPMOA;

1. ,KOPMOPALMA 3A TEXHOMOIMA U MHOBALUMKW"” A nputexaea 6 332
771 6pos Ge3HaNMUHM NOMMEHHM aKUMK C HOMUHANHA CTONHOCT 1 (eauH) nes Bcaka
OT KanuTana Ha ,ETUK ®UHAHC” Afl, T.e. 66% OT KanuTana Ha ApyxecTeoTo.

2. lovo Teopruee KapaueaHos npuTexxasa 3 262 337 6pos 6e3HannuHu
MOMMEHHW aKUMM C HOMMHANHA CTOMHOCT 1 (eAUH) NeB BCSKa OT KanuTana Ha ~ETHK
OUHAHC” AL, T.e. 34% oOT kanuTana Ha OpyxecrsoTo.

HsiMa npoMerun B nNpuTeXasaHuTe OT NMUATa FIAcoBe 33 Nnepuoga oT Kpas Ha
NPpeaxoaHua TpuMeceueH nepuop.

E) 3A NYB/MYHWTE [IPY)KECTBA - [AHHW 3A AKUMMTE, NPUTEXKABAHM OT
YOPABUTENIHATE W KOHTPOJIHUTE OPFrAHM HA EMMTEHTA KbM KPAS HA
WECTMECEYMETO, KAKTO M MPOMEHWTE, HACTBLIW/IN 3A MEPMOAA OT HAYAJIOTO HA
TEKVILATA ©MHAHCOBA FOAWHA [0 KPAS HA OTHETHMS MEPMOA 3A BCAKO NULIE
NOOTAENHO;

KOPTMOPALIMSA 3A TEXHOMOMW U MHOBALIN ALl, koeto e Mpeacenaren
Ha CbBeTa Ha aupekTopuTe W npeacTaenseaw ,ETUK OUHAHC" Al npurexasa
6 332 771 6pos 6e3HanuuHu NOMMEHHW aKUMM C HOMUHANHA CTOMHOCT 1 (eanH) nee
BCAKA OT kanutana Ha LETUK OWHAHC” A, T.e. 66% OT KanWTana Ha
ApyxecrBoTo.

Apyrn uneHoBe Ha ynpaeuTENHUTE W KOHTPOMHU OpraHW Ha eMuTeHTa He
MPUTEX@BAT aKUMWM OT KanWTana Ha APYKECTBOTO KbM Kpas Ha MLPBOTO
TpUmMeceume Ha 2018r.

%) MWHooPMAUMS 3A BuCAWM CbAEBHW, AOMWHWUCTPATMBHU WK
APBMTPAXKHW NMPOM3BOACTBA, KACAELUM 3AOL/TKEHUS UMW B3EMAHMS B PASMEP HAlI-
MAJIKO 10 HA CTO OT COBCTBEHMA KAMWTA HA EMUTEHTA; AKO OBLUATA CTONHOCT HA
SAALDKEHMATA WM B3EMAHMAITA HA EMWTEHTA MO BCMYKM OEPA3YBAHM



NPOM3BOACTBA HAOAXBBLPNSA 10 HA CTO OT COBCTBEHMA MY KAMWUTAN, CE NPEACTABA
WHOOPMALINA 3A BCAKO NPOU3BOACTBO NOOTOAENHO;

Hsama Bucswm coaebnm, AAMUHUCTDATMBHN U apOMTPaXHU NPOU3BOACTEA,
KaCaelun B3EMAHUA MM 33bIDKEHUA B Pa3Mep Haif-Manko 10 % OT coBCTeeHns My
kanutan. ObLuaTa CTOIHOCT Ha 3aAbMKEHNATA, PECr. B3eMaHMATa Ha EMUTEHTA MO
BCvukK 06pasysaHu NPOU3BOACTBA, MO KOWTO e CTpaHa Cblo He Hagxewpnat 10 %
cobcreeHus My KanuTtan.

3) VHOOPMAUMS 3A OTNYCHATMTE OT EMWTEHTA WAM OT HEFOBO [bLIEPHO
APY)KECTBO 3AEMMW, NPEAOCTABSHE HA FAPAHUMM WM MOEMAHE HA 3ANBIKEHMS
OBLLO KbM EQHO NINLIE MM HEFOBO ABLUEPHO [IPY)KECTBO, B T. Y. M HA CEBP3AHM
JMUA C NOCOYBAHE HA XAPAKTEPA HA B3AWMOOTHOIWIEHWUSTA MEX/Y EMUTEHTA M
JIMLETO, PASMEPA HA HEM3TUTATEHATA [JIABHULA, INXBEH MPOLIEHT, KPAEH CPOK HA
NOrACABAHE, PASMEP HA MOETO 3AHBIMKEHME, YCNIOBHS 1 CPOK,

: —
1 m
Kpenurona| Kpenn | Pasme | l'ogum | Hemnna | Hewsm Cpox 2a |IIpegocrare Bup

Tel TOIo.Ny| p Ha Ha TeHa a M3 i Ha 3aeMa
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H
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"
23 (b/DKEHHA,
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Monyyenure ot ,ETUK OUHAHC" Al kum 30.06.2018 roa. MBAMOCPOYHM
3d€MM Ca B pa3mep Ha 864 xun. ne., B T.4. 3aemu nony4yeHn OT ApPY»ecTea OT
WMKOHOMUWYECKATa rpyna B pasmep Ha 806 xun. ne.

%ﬁ‘_ﬂ—'—"‘—“—_‘—'—wﬂ
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Xnn. Xun.ne
nB. i
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CpencTea |H
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2
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MpeaocraseHuTe oT ,ETUK OUHAHC” Al 33eMu ca B pa3mep Ha 928 XuN.NB. KbM
KPas Ha OTYETHWUA Nepmog, B T.4. 3aemMu NPEAOCTaBEHM HA APYXXECTBa OT
MKOHOMWUYECKaTa rpyna B pasmep Ha 31 Xun.ns.

24.07.2018r.
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