MEXAWHEH AOKNAA 3A AEMHOCTTA
Mo yn. 33 or Hapepba N2 2
ot 17.09.2003r. Ha K®H

Ha "ETMK ®UHAHC” Al
EMK 115086942

3a TpeToTo TpuMeceumne Ha 2018rop.

I. UHOOPMALMA 3A BAXKHW CHLEMTWSA, HACTBIINAW NPE3 TPETOTO TPMMECEYME HA
2018r.
1. Ha 04,10.2018r. B THproBckua perncTsbp C HOMEp Ha Bnwceade 20181004143836
JOWYUH FrEHOB AHTENOB 6ewe BnucaH kato Mpeactaeuten no un, 234 ot T3 Ha
“"KOPMOPALIMA 3A TEXHONOrMKM WU MHOBALMW™ AL, EWMK 115086942 - o0.1.
MambnHuTened uned Ha CbBeTa Ha AWpeKTopwuTe W npeacTasnseawl nybaM4HOTO
apyxecrso “"ETUMK ®MHAHC” Al. B pesyntart Ha BnuceaHeto ETuk duHaHc Al we
ce npeacraenaea npeg TPETW nuua OT npeacrasurenvTe Ha «Kopnopauuws 3a
TEXHONOrMW U MHoBauuu» Afl - Metbp Helues Henves, MiHka Metposa Munywesa-
Kananmkwesa, leopri Xpuctos [ManewHukos W [oWdnH eHoB AHrenos wu ot
BenenuH KpacuMupos WMopaaHoe - 3AEAHO W MO ABAMA.

2. Npe3z M. 10711.2018r. e U3roTeeH MEXANHHWA PUHAHCOB OTYET Ha APYXKECTBOTO 33
NbpBOTO LWecTmeceune Ha 2018r. u e npeacrasedH B Komucuata 3a (MHaHCOB
Hagsop, Bwnrapcka donposa 6opca — Codua, Cowmar e nybrukyeaH Ha calTa Ha
APYXecTBoTo.

3. Ha 29.06.2018r. 8 rp. Mnoeawe, 6yn. «Xpwucto Bortee», N227A ce npoBege
PenoBHOTO roguiuHo obuio cbbpaHue Ha akuwoHepuTe Ha «ETWK ®uHaHc» All, Ha
KoeTo 6axa npvetn OTueTa 3a AeMHOCTTa Ha ApyxecteoTto npe3 2017r., [doknaaa
Ha AMPEKTOpa 33 Bpb3Ka C WHeBecTUTOpuTe, OauTopckma poknag, loavwwHWS
(pviHaHcoB oTyeT 3a 2017r. n ap.

4, Ha 18.06.2018 r. bewe yupepeHa dwupma ,ATNAC OUHAHC" - EAHONWYHO
APYXXecTBO C orpaHudeHa otrosopHocT, EMK 205095417, Cepanuuie v aapec Ha
ynpaeneHune P BEbJITAPUA, obnact MNnoeaue, obuwwHa Mnoeawms, rp. Mnoegue 4000
paidloH p-H LleHTpaneH, yn. "MaactoH" No 1 (OHT), et. 1, oduc 2 ¢ npeaMeT Ha
NENHOCT:

Tbproecka AeWHOCT; GWHAHCOBM W  MKOHOMWYECKW KOHCYNTauuy; MapKeTUHr,
peknama W PR ycnyrv; AWrUTanHu MeauniHW yonyru, HOBMHKM, (WHaHCOBa W
WKOHOMWYECKa WHDOPMaUMa W AOMBAHWTENHW YCAYrM MO ENeKTPOHEH MhT;
ENeKTPOHHa TbprosuA; 0byd4eHWe no  (UHAHCOBA TIPaMOTHOCT W APYrw
06pa3oBaTenHn ycnyru; KOMWCMOHHM CAENKW, TbProBCKO NPeacTaBuTencreo M
nocpeaH4ecTe0 Ha MECTHM W YyRAeCTPaHHKW nuua B CTpaHdaTa W H‘;‘)I(ﬁlr":i-la; KakTO W
BCAKAKBM APYrv AeWHOCTW, KOUTO He ca 3abpaHeHu OT 3aKoHa.

EaHonuuyeH cobCTBeHMK Ha kanuTana e ,ETuk GuHanc” AL,

5. MNpe3 M. anpun.2018r. e naroTBeH MEXAWHHWA DUHAHCOB OTHYET Ha APYMECTBOTO
3a MbpBOTO Tpumeceune Ha 2018r. m e npeacrased 8 Komucuata 3a (UHaHCOB



Haasop, Bwnrapcka doHgosa Bopca — Codpuma. Columat e nybnukyBaH Ha canTa Ha
APYXECTBOTO.

6. Mpes m. MapT.2018r. e M3roTBEH rOAVWHKMA OAWTMPAH (PMHAHCOB OTYET Ha
APYXECTBOTO 3a AeiHocTTa My npe3s 2017r. v e npeacraseH B KomucusTa 33
(uHarncoe Hap3op, bunrapcka doHaoea bopca — Codua u LieHTpaneH aenoswutap
Afl. ColumaTt e nyEnukyBaH Ha caiiTa Ha ApPyXeCcTBOTO

7. Mpe3s ™. aAHyapwu.2018r. e W3roTBeH MEeXAWHHUS (UHAHCOB OT4YET Ha
APY>KECTBOTO 3a YETBLPTOTO TpuMeceuune Ha 2017r. u e npeacraseH B KomucusTa
3a MHaHCcoB Haasop, Bwnrapcka doHaosa Gopca — Codus. CuluuaT e nybnukysaH
Ha CaiTa Ha ApY»ecTBoTo.

I1. BAMAHWE HA NO-BAMKCHWUTE CbEUTUA BbPXY PE3Y/ITATUTE BbB ®PMHAHCOBUA
OTHYET.

LuTupaHute CcubuTMA HE Ca OKasanu CblUECTBEHO BAMSHWE BbpXxy
pes3ynTaTuTe BbB (PUHAHCOBWMA OTYET Ha EMUTEHTa Mpe3 TPETOTO TPUMECEeYME Ha
2018 r.

Mpe3 nepuoga ot 01.01.2018 - 30.09.2018 apyxecTBOoTO € Ha 3aryba B
pasmep Ha 78 xun.ne.

JETMK OuHanc"A peanu3anpa KbM TpeToTo Tpumeceywue Ha 2018r.
HEeTHW npuxoau OT npoaaxxbu B pasmep Ha 24 XWN.AB., B T.4. NpUX0AW OT
npoaaxbu Ha yonyru B pasmep Ha 24 xun.ne. ®uHaHcosBua pesynTar e 3aryba B
pasMep Ha 78 xun.ns.

MpeaMeTsT Ha AelWHocT Ha  [lpyxecTBoto €  «®UHaHCOBU W
MKOHOMWYECKW KOHCYNTauun v YCNyru; pasnpocTpaHeHue Ha NPUHLUUNUTE Ha
eTnuyHuTe GuHaHcK; obydyeHue nNo GPUHAHCOBA W TEXHONOrMYHA FPAMOTHOCT W
apyrn  06pasoBaTenHu  YCNyru; anTepHaTMBHW  (DMHAHCOBWM  AEMHOCTY,
HesabpaHeHW OT 3aKOHa; W3Aartencka AenHOCT; CYEeTOBOAHW  YCnyrK,
paspaboTBaHe Ha MPOEKTH, KAKTO W BCAKAKBM APYrM AEWHOCTM, KOWTO He ca
3abpaHeHu OT 3aKoHa»

OpyxecTBoTo pasrnexaa cebe cu KaTo CTONaHCcka CTPYKTypa, YWMUTO
MKOHOMMWYECKWU YCNEX 3aBUCKH OT NasapHWA yCnex Ha npeanaraHnuTe MHoBauuv
WU TAXHOTO CMecBaHe ¢ MHDOPMALUMOHHUTE TEXHONOrMK, COLMANHUTE MPEXU U
oHnaiH npogaxbute upe3s KoHrnomepar or caiToee www.efinance.bg,
www.financebg.com, www.atlasnet.bg, www.anonsi.bg, www.bg-wiki.org,
www.fintv.eu n ap.

III. OCHOBHM PWCKOBE W HECUIYPHOCTW, NPEA KOWTO E W3MNPABEH
EMUWUTEHTET NPE3 OCTAHANATA YACT OT @MHAHCOBATA NANHA.

A. Puckosu hakTopu 3a CEKTOpa, B KOWTO EMUTEHTBT Pa3BuBa AEMHOCT!
B nasapa Ha (WUHAHCOBWMTE YCIYTM W KOHCYNTaUuMW  puCKoseTe ce
KnacuuUMpaT OBMKHOBEHO B TPU OCHOBHW KaTeropuu - nasapeH, OnepaTvBeH M



BusHec puck. Bonpeku, ye HAMA 060 CTaHAAPTHO onpeaeneHue 3a BU3HeC pucka,
cneaHaTa Ae@UHULMA Ce W3NOoN38a OCHOBHO: PUCKOBE, KOMTO BAWAYT Ha NPUXoauTe
nopagu BLHWHK dakTopu (Hanp. MKOHOMMKATA, KOHKYPEHUMA) WAKW BLTPELIHW
BbNpocKH (Hanp. ocTapsBaHe Ha MPOAYKTUTE, Crnajally npuxoauM Kbm obwwre
pasxoam).

BusHec pucKOBETE Ce XapakTepu3uMpaT KaTo HecTabunHOCT B npuxoauTe
(4Ype3 BbHWEH KOHKYPEHTEH WK MKOHOMUYECKW HaTUCK WKW BbTPELLHK npobnemu B
KayecTBoTO /ueHoobpa3yBaHeTo), pasxogure (Hanp. pasxoau 33
NPecTpyKTypupaHe, HecbpasMepHW pasxoiu Wnu HecTabunHW pasxonu, pPaznnyHu
oT cbbuTna ¢ onepaTtueeH puck). Bcwuku Te3auw duHaHcoeBu puckose Tpsbea aa
6baat npeMepeH, KaTo ce U3KMIoYM eeKT Ha NasapeH WnW ONepaTUBEH pUCK, 3a
Aa ce usberHe asoiHOTO npebposisaHe.

1. KpeauTteH puck

KDE.E,HTHHHT PWUCK Ha ,ﬂbp)l(EIBEITa e pHCI{bT OT HEBBLIMOXHOCT NN HEXEeNnaHWe
3a nocpeljaHe Ha npeacroawmMTe nnawadus no gwnra. B TOBa OTHOWEHWe
Bbnrapus nocTosHHO Noaobpsiea NO3MUMUTE €W Ha MEXAYHApoAHUTE AbAroBu
nasapu, KOETO ynecHsaea A0CTLAa A0 CPeacTsa B noakpena Ha oblwoTo ynpasneHue
Ha pa3xoAuTe Ha AbpiasaTta. NOBWWABAHETO HA OUEHKWTE Ha KPeaWTHWA PUCK Ha
CTpaHaTa e B pe3ynTaT Ha NocTMrHaTUTE pe3ynTaTu B ceparta Ha ctabunm3aumsiTa
Ha8 MaKpOMKOHOMUYECKaTa cpeaa, NocTUraHeTo Ha YCTOWYMB TEeMN Ha pacTex cnej
1997 roguHa 1 pobpe kanuTanusMpaHua BanyteH 6opa.

MporHo3uTe 3a pa3suTue Ha Bbnrapus U oyakeaHwATa Ha MexayHapoaHWs
BanyTeH doHA ce Ha3vpaT Ha 3ana3BaHeTo Ha cucTeMaTta Ha BanyTed bopa u cneq
NPUCLEAWHABAHETO Ha CTpaHaTa kbM EBporneickus coios.

2, BanyTteH pucK

BanyTHMAT pUCK NpeacTaBnsasa Bb3MOXHOCTTAa 3@ HeraTMBHa NpoMsaHa Ha
CbOTHOLLEHMETO MEXAY KypCa Ha NeBa KbM 4YyxawTe BanyTv U BNMAHMETO Ha Tasu
NpoOMsiHa MO OTHOLLEHME Ha Bb3BPbLIAEMOCTTa OT MHBECTULWK B CTPaHaTa.

Mpes 1997 rogwHa B bBbnrapus e BbBEAeH BanyTeH 6opa, Npu KOeTto
6bnrapckuaT nee e uKcupaH kbm eepoTo. Cuctemata Ha sanyTeH 6opa aoeeae Ao
crabunuavpaHe Ha Obnrapckara MKOHOMWKA, HamanssBaHe Ha uWHbnauuaTa,
YyCTOMUMB pacTex, peayuvpaHe Ha ronemus GHOMKeTeH AEPUUMT U MONOXMUTENHa
OUEHKa OT MEXAyHapOoaHWTe pelTUHroBwm areHumw. Cucremarta Ha duKCnpaH Kypc
NPeHacs ABWKEHWETO Ha Kypca eBpo/ILaTCK1 Aonap B ABMMEHWE Ha Kypca LWaTCKu
Aonap/nes. B TO31 cCMWUCBN BanyTHUAT PUCK OT edHa cTpaHa € 6nusbK A0 BanyTHWS
PUCK NPU ABWKEHWETO Ha LieHaTa Ha eBpo/LarTcki gonap, a OT Apyra CTpaHa, e
EKBUBANEHTEH Ha NONWTUYECKWA PUCK Ha CTpaHara.

3. WHDNaunoHeH pUCK

MHDNauMoHHUAT PUCK Ce CBbp3Ba C BEPOATHOCTTa MHGNauuaTa aa noenuse
Ha peanHaTa Bb3BPbLIAEMOCT Ha WHBECTMUMMTE, HuckaTa cTeneH Ha WHDNaUMs
cnea 1998 r. no3BoNM Ha MKOHOMWUECKUTE CyBeKTH Aa reHepupaTt HerHMNaUMOHHM
AOX0AW OT AeHoCTTa. Bbnpekn NONOKMTENnHWTE TEeHAEHUWW, NPOM3TUYaLLUM OT
YCNoBMSTa Ha BanyTeH 6GopA WM NOAALPXKAHETO Ha PEeCcTPUKTUBHA (ucKanHa
NONWTUKE, Kacaelln W3MEHEHWETO Ha MHAEKCa Ha WHdnauwaTa, OTBOPEHOCTTa Ha



Gbarapckata  WMKOHOMMKATa, 33aBUCMMOCTT@ W OT  EHEpPruiAHK  M3TOMHWUUK W
Gukcupanma kypc BGN/EUR, nopaxagaT puck OT BHOC Ha wHdnauws. Mpu
HapaCTBaHe Ha HHCIJJ’IELI,HHTE B CTPpaHaTa, peandata A0XoAHOCT OT MHBeCcTuuwATa
MOXE fia cnagHe B Pe3ynTaT Ha NoBWLLaBaHe Ha 06LLOTO LEHOBO paBHMLIE.

4. JluxpeH pucK

NluxBeHnAaT pWUCK € CBbp3aH C Bb3MOXKHOCTTE 33 MpoMAHa Ha
npeobnagasaliMte NUXBEHW paBHMLLA B cTpaHata. Toea 6WM ce OTpasuno BLPXY
[AeAHOCTTa Ha [pyecTBOTO, AOKONKOTO MpW paBHW APYrv YCNOBMA NPOMsiHATa Ha
NUXBEHWTE PpaBHMWA BOAWM [0 NPOMAHA B LUEHaTa Ha QWHAHCOBMA pECypC,
M3non3sad OT [py»KeCTBOTO NPW OCLLWECTBABAHE HA Pa3nIMYyHK NPOEKTH. B pesynrar
OT BbBEAEHWs BanyTeH CLBET KaKTO W B Pe3ynTat OT BbBedeHaTa MEeToAaMKa 3a
M34YUCNFBAHE Ha OCHOBHWA NUXBEH NPoUeHT Ha 6a3aTta Ha MbpBMYHMA Masap Ha
TPUMECEYHW  AbPXKABHW  UEHHW KHWKA NUXBEHWTE paBHWla B bbnrapus ca
crabunuu, YneHcTBoTo Ha Bbnrapwa B EC OkazBa AOMBAHUTENHO MOMNOMMTENHO
BWSIHWE BbpXY 3anaseaHe Ha CcTabunHOCTTa B NMXBEHUTE PaBHMLLA.

5. lMonuTWYeckn puckoee

MpuemaneTo Ha Bwnrapwa B8 EC nerutMMMpa WKOHOMWYECKMTE pedopmMu,
KouTOo BAxa npeanpuveTm B MMETO Ha WHTerpaumsaTa Ha crpanaTta B O6WHocTTa.
BbaewmsaT pacrtex Ha WKOHOMWKaTa obave npoab/ixaea fAa  3aBucu  OT
NONUTUYECKATa BONA 33 NPOBEXOAHE Ha WKOHOMWYECKW pedopMKM M BLBEXAAHETO
Ha Hail-nobpwuTe nasapHu NpakTku Ha EC

HacToswara 6bnrapcka nonvTuyecka CUCTEMa € YA3BMMa OT MKOHOMWUYECKM
TPYAHOCTH, HEeAoBONCTBO OT pedopmata W yneHcteotTe B EC, nopaaw
HEPeanuCTUYHW OYaKBaHus, coumanHa avdepeHunaums M HUCKKM CPeAHU AOXOAM, OT
OopraHu3vpaHarta npecTbnHOCT W Kopynuusta. EBeHTyanHa nonuTuyecka
HECTaBMNHOCT MOXEe [a OKaxe 3HauuTeneH HebnaronpusaTeH edexkT Bbpxy
AerHocTTa Ha ,ETuk ®uHaHc” All, onepaTUBHWTE pesyntatv M (PUHAHCOBOTO My
CLCTOSAHUE,

6. MKoHOMMYECKW pyUCKoBe

BusHeckT B Buarapua MMa KpaTtka ucTopus Ha QyHKUMOHWpaHe B ceoBoaHM
nasapHW ycrnoeua. B Tasu Bpb3Ka B CPaBHEHWE C KOMMNaHuuTe, QyHKUWOHWpaLW B
CTpaHWTe C passuTa nasapHa MKOHOMUKaE, Bbnrapckute (UpPMK ce xapakTepusvpart
C NWnca Ha YNPaeneHCKW ONWT B MasapHW YCNOoBUA W OrpaHUYeHy KanwTanosu
pecypcu, C KOWTO fa pa3euBaT CBOMTE Onepauum, KakTo W ¢ HUCKa eheKTUBHOCT Ha
Tpyda. B ponbnHenwe, Bwnrapusa MMa orpaHuudeH KanauuwTeT fa noaabpxa
cTabunHa nasapHaTa cucrtema. [ledHocTTa Ha EMUTeHTa 3aBMcK OT 0BLLOTO HUBO Ha
MKOHOMMYECKa AeHOCT B CTpaHaTa.

7. PuckoBe, CBbP3aHH C YHKUWMOHMPAHETO Ha NPaBHaTa CUCTEMa

MNpaeHaTta cucreMa Ha bbnrapusa € B Npouec Ha NPOMeHK, CbOTBETCTBaLUM Ha
pasBUTWMETO Ha NasapHaTa WKOHOMWKa B cTpaHaTta. CwhaebHaTta M agMUHUCTPaTHBHA
npakTMKa ocTaeaT npobneMaTMyHM W nuUaTa, pasudTalln Ha OGbnrapckurte
CbAMNULLA 33 edEeKTUBHO pa3peluaBaHe Ha CNOpoBe BbB BPBb3Ka CbC COBCTBEHOCT,
HapyLeHWA Ha 3aKOHWTE W NOroBOpMTE M APYTW, YCTaHOBABAT, Y€ TakoBa € TPYAHO



Aad g Nnony4yu. BbﬂpEKH 4ya no-ronAmMaTa 4acrt oT EbnrapcmoTo 3daK0OHOOaTENCTBO
BEYE € XAapMOHM3MPaHO CbC 3aKoHoaaTencteoTo Ha EC, 6bnrapckoto npaero
npodeixded Aa ce pa3sued no HHHHH,Iﬂ&ﬁTD HE BWMHaru CbBnafd C pazsuTueTo
NnpunaraHeTo Ha 3akoHogaTtencreoTo B EC, KakTo M C Nas3apHOTO passuTue. B
pe3ynTaT Ha TOBa CbLWECTBYBAT HEACHOTH M HENOCNeaoBaTENHOCT W € Hanuue
WHBECTMLMOHEH PWCK, KOWTO He 6u Bun Taka CblWecTBeH NpW WHBECTUpaHe B
LADY)XECTBO, YYpeaeHO B IOpUCAMKLUMA C MO-pasBuTa npaeHa cucTema. Bce nak, B
nocneaHuTe roauHK 6bLArapckoTO ThProBCKO 3aKOHOAATENCTBO Ce pa3BW W CTaHa
OTHOCWTENHO MOAEPHO: B Mpoueca Ha npucheauHssaHe kbm EC eeponeiickuTe
AnpekTuBKn baAxa TPaHCMOHWPaHW B HaUMOHANHUA npaseH ped, a cneg 1 sHyapu
2007 r. pernameHTuTe Ha EC uMaT npsko aelcTemne B cTpaHata. MpobneMHo ocTaea
obaye NpUNaraHeTo Ha 3aKOHWTE OT ChAWNULWATAE W aAMUHUCTPAaTUBHUTE OPraHu B
Bunrapus, T.e. CbLIEeCTBYBa HECUIYPHOCT Kak e 6bae NpunoXeH 3aKoHa BbB
BPb3Ka C OCbLECTBSBAHETO Ha KOPTOPaTMBHW OEWCTBWA, OCBLIECTBABAHETO Ha
HaA30p W APYrM BLNPOCH, KAKBATO HECUIYPHOCT MPUHUMNHO He € Hanuue B Apyru
ObpX#aBu YneHkn Ha EC.

8. [aHb4Ho obnaraHe

AanbumuTte, nnawaHu oT 6bArapckuTe TLProBCKM CYBEKTU, BKIIOYBAT AaHbLM
MPM  W3TOYHMKE, MeCcTHM (OBLWMHCKKM) AaHbUM WM TAKCW, [AaHbK  Bbpxy
KoprniopatusHaTa nedanba, gaHbk gobaeeHa CTOMHOCT, aKUWM3M, M3HOCHW W BHOCHW
MWTa M UMOTHW AaHbln. CucTeMaTa Ha AaHbyHo obnaraHe B Bbnrapus Bce owe ce
pasevBa, B pe3ynTaT Ha KOETO MOXE A3 Bb3HWKHE MPOTUBOPEYMBa AaHbYHA
NPaKTUKa KakTo Ha ObpPXaBHO, Taka W Ha MECTHO HWBO. WHBecTUTOpMTE TPAOBAE
CblO Taka Aa B3eMaT Mo BHMMaHWE, 4Ye CTOMHOCTTa Ha MHBECTUUMS B akuuuTe
MoXe aa 6bge HeGnaronpuATHO 3acerHara OT NPOMEeHW B AeWCTBALOTO AAaHBYHO
3aKOHOAATENCTRO.

b. Puckosn MAKTOPH 3A EMUTEHTA:

1. NIuKBUAEH PUCK 33 AENHOCTTA Ha APYXECTBOTO.

JIMKBUAHMAT PUCK, OTHOCUM KbM AelHOCTTa Ha ,ETuk ®uHaHc” AL, ce ceBbp3a
C Bb3MOXHOCTTa@ 3@ MMNCa Ha AOCTaTbYHO HanW4yHW CPeacTBa 33 nocpellaHe Ha
TEKYLUMTE 3a4bIDKEHUA,

Tosa MOXe fla Ce CNy4n KAaKTO npu 3HadMTenHo 3abaesHe 3a 3annawaHe Ha
ObIKUMATE CYMM OT CTPaHa Ha KNWeHTUTe Ha [py»ecTBoTo, Taka U Ha HeNnpaBunHo
YNpasneHue Ha napuuHUTe MOTOUM, CBBP3aHM C OCHOBHaTa U (hnHaHcoBaTa
A2WUHOCT,

2. YNpaBneHcKn puck

Bb3MOXHO € PpbKOBOACTBOTO Ha ,Etmk @uHanc” Al pga npuvema w
OCbLUECTBABA YNPaBNeHCKW W MHBECTULUMOHHW PELUeHWA, KOWTO Aa He JosegaTt Ao
OYaKBaHWTE Bb3BPbLUAEMOCT U eEeKTUBHOCT.

3. NuxeeH puck

JINXBEHWMAT PUCK € CBbpP3aH C MPOMEHW B HWBATa Ha Na3apHUTE NWXBEHW
MNPOUEHTH, KOUTO BUxa Mornu Aa AOBEAaT A0 YBeNW4YasaHe Ha /TMXBEHUTE pa3xoam
M CLOTBETHO HaManseaHe Ha QUHAHCOBUA pe3ynTaT Ha [ApywecTeoTo.



B. PUCKOBE 3A AKLUMOHEPMTE HA [IPYXXECTBOTO!

1. OCHOBEH PHUCK

OCHOBHWAT PWUCK W HECHMIYpPHOCT 23 akuwoHepuTe Ha ,ETuk ®uHauc” Al e
BEDOATHOCTTA THXHATa MHBECTWMLKWMA B akUWK Ha ApPYXeCTBOTO A3 He 3anasv CBOATa
CTOWHOCT, KaKTO W Aa HE reHepupa O4YakBaHaTa OT TAX Bb3BPbLUAEMOCT.

2. PUCK oT HeM3nnawaHe Ha AMBUMAEHT

3a BCUYKW KUMKW € XapakTepeH pPWCKbT OT HECUrYPHOCT NMpu NOMyYaBaHETO
Ha AuBMAEHT (NPOMEHNMBOCT B pa3sMepa Ha AMBMAEHTA) M B YACTHOCT HErosBoTo
Heusnnawaxe. Bcaka akuua Aasa npaso Ha AMBWMAEHT, CbpasMepHo € HOMUHanHaTa
M CTOWMHOCT. PasMepbT Ha AMBMAEHTA € MNPOMEHNWBA BEeNWUYMHAE, KOATO 33BWMCU OT
pasmepa Ha neyanbarta Ha KOMNAaHWATA, HEODXOAMMOCTTa OT HOBWM MHBECTULIMM,
M3MEHEHMETO Ha NapUYHKTE MOTOLUM W NPAKO OT PELIEHWMETO 33 pasnpejeneHue Ha
neyantata ot O6wWoTo chbpaHue Ha akuuoHepuTe. CnocobHOCTTa Ha KOMMaHUATa
Aa reHepupa ne4yanba e 0bexT Ha creumduyHK pUCKOBE CBLP3aHW C AEMHOCTTA Ha
eMUTEeHTa.

IV. MHoOPMALIMA 3A CKNIOYEHW FONEMM CAENKW MEXAY CBBLP3AHWN NIULA.

CvrnacHo HOpMaTMBHOTO Npenpailade B 4. 33, an. 3 oT Hap. N2 2 kuMm § 1,
T. 6 or [IP Ha 3akoHa 3a CYETOBOACTBOTO, 338 UENMTE Ha HacTOAWMAT AOKYMEHT
MOHATUETO CBBP3aHK NuUa ce U3eexaa 0T MexayHapoaeH cyeToBoaeH craHaapT N2
24 ,,0nopecrsasaHe Ha CBbP3aHK nuua”.

3a [ApYXecTBOTO CBbp3aHM nNuUa ca BCMYKM NWUa, Yy4yacTBawmM B
WKOHOMMYECKaTa rpyna Ha ,Kopnopauus 3a TeXHONoOru 1 uHoBauun” Al

XapaKTepbT Ha CAENKUTE, CKMYEHM ChC CBbP3aHn NMLa, KakTo W QakTeT 4e
TE He Ca CK/IOYEHW B OTKNOHEeHMe OT 0buYalHWTe ThProBCKU YCNOBWUA B BpaHwia,
0aBaT OCHOB@HWE 3a 3aKNOYeHWe, Ye Te He OKassaT CbLUECTBEHO BIWSIHWE BbpXy
(DUHAHCOBOTO CBLCTOAHWE HA [APYKECTBOTO, EAMHCTBEHO nopaan ¢akta Ha
CEBbP3aHOCTTa.

V. UHeopMaunAa cernacHo Meunoxenne N2 9

1. 3A EMHTEHTH W JHILA 10 § 11 0T JONBIHUTETHHUTE PAINOPEAEH HA 3ITITHK

1.1. ITPOMAHA HA JHIATA,; YOPAKHABAILH KOHTPOJI BEPXY JIPYIKECTBOTO.

Mpea TpetoTto Tpumeceuue Ha 2018r. He e Hanuue NPOMAHAE Ha nuuara,
YNPaXHABALWWNW KOHTPON BupxY ,ETUK OuHaHc” ALl

1.6. OTKPHBAHE HA NPOM3BOJACTBO NO HECBCTOATEJAHOCT 3A JIPYKECTBOTO
HJIH 3A HEMOBO NABIMEPHO APYEECTBO H BCHYKH CHUMECTBEHHN ETAINH, CRLP3AHN C
MPOUZBOACTROTO.

Mpe3 TpetoTo Tpumeceune Ha 2018r. He e OTKPUBAHO Ha NMPOU3BOACTEO NO
HECHCTOATENHOCT 33 APYXKECTBOTO.

1.7. CKIHOYBAHE MK H3MLIAHEHHE HA CBIMECTBEHN CIAEJIKH.
Mpes TperoTo Tpumecedme Ha 2018r. He ca CKNYBAHHWM WKW M3MLNHABAHM
CbLUECTBEHU CAENKM.

1.8. PEIUEHHE 3A CK/JIIOYBAHE, MMPEKPATABAHE W PA3SBAJSIHE HA JIOTOBOP 3A
CHBMECTHO NPEANPHATHE.



MNpes TpetoTo TpuMmecedne Ha 2018r, He e B3eMaHo pelleHre 33 CKKYBaHe,
NPeKpaTABaHE W Pa3BanAHE Ha A0roBop 3a CbBMECTHO NpeanpuaTue.

1.10. IIPOMAHA HA OJHTOPHTE HA APYKECTBOTO U NIPHYMIK 3A TIPOMAHATA.
Mpe3 TpeToTo Tpumeceuune Ha 2018r. He e B3eMaHO peleHue 3a NPoOMAHAa Ha
OAWTOPa Ha APYXECTBOTO.

1.30. O6PAIYBAHE HAM NPEKPATHBAHE HA ChAEEHO WIH APEUTPAKHO IEJO,
OTHACHIND CE A0 3AABRMKEHHA HIH B3EMAHHA HA IPYXKECTBOTO HJIH HEIOBO
IBIIEPHO OPYKECTBO, C HEHA HA HCKA HAN-MAJKO 10 HA CTO OT CORCTBEHHA
KAIMMATAN HA APYIKECTBEOTO.

MNpe3s TpetoTo TpuMmeceume Ha 2018r. He e obpasyBaHO WKW MNpexkpaTeHo
CbaebHo unu apbuTpaXkKHO Aeno, OTHacAWOo Ce A0 3aAb/DKeHWst WK B3eMaHwsa Ha
APY)XeCcTBOTO, € UeHa Ha wucka Han-manko 10 Ha CTo OT COBCTREHMA KanuTan Ha
APYXXECTBOTO.

1.31. TIOKYNKA, NMPOJAKEA WIH YYPEJAEH 3AJ00 HA [JAJOBH YYACTHHA B
THPTOBCKH IAPYKECTBA OT EMHTEHTA HIH HETOBO IBIEPHO APYKECTRO.

Mpe3 TpetoTo TpUMecedmne Ha 2018r. He ca Hanuue nokynka, npogaxba unu
y4ypeaeH 3anor Ha AsN0BM Y4acTua B TbProBCKM APYXECTBa OT eMUTEHTa.

1.34. 3A EMHTEHTH - JAPYTH OBCTOATEJCTBA, KOHTO JAPYKECTBOTO CHHTA, ME
EMXA MOTJAH A BbAAT OT 3HAYEHHE 3A HHBECTMTOPHTE NPH B3EMAHETO HA
PEWIEHHE [JA NPHAOBMAT, A NPOIAIAT HJIH JIA TPOILIKAT JA TPHTEKABAT
NYBEJIHYHO NPELTATAHN HEHHH KHHKA.

He ca Hanuue Apyrn 0BCTOATENCTBA, KOWTO APYXKECTBOTO cuuTa, 4ye Buxa
MOrnM Aa 6vAaT OT 3HadeHWe 33 WHBECTMTOPUTE MPW B3EMAHETO Ha PELUeHWe a3
npuacbuaT, Aa npoAaaaT wWAM fAa NpoALMKaT Aa npuTexaear nybnu4Ho
npeanaraHy LeHHW KHka.

VI. NPEACTABAHE HA BLTPEWHA MHOOPMALUMA NO un. 7 oT PernamenT (EC)
N? 596/2014 HA EBPOnERCKWA NAPNAMEHT W HA CuBETA OT 16 anpun 2014 r.
OTHOCHO MA3APHATA 3N0YNOTPEBA (PErMAMEHT OTHOCHO NASAPHATA 3/10¥NOTPEBA)
M 3A OTMAHA HA [uPekTnea 2003 /6/EO Ha EBPONEACKMA NAPNAMEHT U HA CbBETA
v aupekTMen 2003/124/EO, 2003/125/EO 1 2004/72/EO HA KomucuaTta (OB
L 173/1 or 12.06.2014 r.) (PernaMmeHt N2 596/2014) oTHOCHO
OBCTOATENCTBATA, HACTBHNWAMW NPE3 U3TEKNOTO WWECTMECEYME;

Mpe3 oTyeTHMS nNepuog 3a “"ETuk ®uHaHc” Al He e Hanuue BbTpewHa uHdopmMaumus
no cmucbna un. 7 ot PernamenT (EC) N2 596/2014 Ha EBponeickua napnameHT u
Ha Coeeta ot 16 anpwun 2014 r., 1 KOATO Aa CE OTHACA KbM [lpyXecTsoTo.

VII. JlONbNHUTENHA HHOOPMALIMA, BKJTIOMBALLAL

A) MHOOPMALMA 3A NMPOMEHWTE B CYETOBOAHATA NONMUTHUKA NPE3 OTHETHWUA
NEPUOA, NPUYUHWUTE 3A TAXHOTO U3BLPLUBAHE W MO KAKBLE HAYMH CE OTPASABAT HA
@UHAHCOBMWA PE3YNTAT M COBCTBEHMSA KANUTAN HA EMMTEHTA;

[\py>KecTBOTO HAMa NpPOMAHa B NpWeTata CYETOBOAHA TMONWTMKa npes
OTYETHUA NEPHOA.



5) UH®OPMALIMA 3A HACTBNW/IU NPOMEHM B FPYMNA NPEANPUATHA MO CMUCHLAA
HA 3AKOHA 3A CYETOBOACTBOTO HA EMMTEHTA, AKO YYACTBA B TAKABA PYIIA;

He ca Hanuue nNpoMeHW B rpyna fpeanpusaTua Mo CMUCLNa Ha 3akoHa 3a
CYETOBOACTBOTO HA EMUTEHTA NPe3 OTYETHWUA NepUoa

B) HWHPOPMALWMA 3A PE3YNTATHTE OT OPTAHWM3AUWOHHWN NPOMEHW B PAMKHWTE
HA EMMWTEHTA, KATO nNPEOBPA3YBAHE, NPOOAXBA HA [OPYMWECTBA OT TIPYNA
NPEANPUATHA NO CMHUCBL/IA HA 3AKOHA 3A CYETOBOACTBOTO, AMOPTHW BHOCKW OT
APYXECTBOTO, AABAHE NOA4 HAEM HA WMMYLWIECTBO, OBLATOCPOYHMW MHBECTHULWMK,
NPEYCTAHOBABAHE HA EAHOCT;

Mpe3 OTYETHWA Nepuo He Ca Hanwuue OpraHv3aUuoHHU NPOMEHW B PaMKuTe
Ha eMmuTeHTa, Kato npeobpasysade, npogaxba Ha ApyXectea OT rpyna
NPeanpuMaTMA MO CMUCLNa Ha 3akoHa 33 CYETOBOACTBOTO, AMOPTHW BHOCKM OT
OPY>KECTBOTO, AaBaHe MoA4 HaeM Ha WMYLWECTBO, AbAroCPOYMHM WMHBECTULWMK,
npeycTaHoBsBaHe Ha AeWHOCT;

) CTAHOBMIME HA YNPABWTENHWA OPFAH OTHOCHO BBb3MOXHOCTMTE 3A
PEANTM3ALINA HA NYENWKYBAHW NPOTHO3M 3A PE3Y/ITATHUTE OT TEKYLATA ®HHAHCOBA
FOAMHA, KATO CE OTYMTAT PE3YNTATHTE OT TEKYWOTO TPUMECEYME, KAKTO W
HMHOOPMALIMA 3A OAKTOPWUTE W OBCTOATENCTBATA, KOWTO LWE MNOBNMAAT HA
NOCTHUrAHETO HA MPOrHO3HWTE PE3YNTATH HAW-MANKO [0 KPAA HA TEKYLUATA
©UHAHCOBA NOfUHA;

Opyx»ecTBoTo HAMa nybnuKyBaHW MNPOrHO3WM 33 Pe3ynTaTUTE OT Tekylwarta
(puHaHCOBa roguHa.

A) 3A NYBNWYMHWUTE APY)XECTBA - AAHHW 3A NIMUATA, NMPUTEMABALUW NPAKO
/WKW HENPAKO HAR-MANKO 5 HA CTO OT rMACOBETE B OBLIOTO CbBPAHME KbM KPAR
HA TPUMECEMMETO, U NPOMEHMUTE B NPUTEXXABAHWTE OT JINUATA FNACOBE 3A NEPUOJA
OT HAMANIOTO HA TEKYLLATA ®UHAHCOBA FOAAMHA 0 KPAR HA OTYETHUA NEPVOA;

1. ,KOPMOPALUWA 3A TEXHONOIMMKM U MHOBAUWMW" ALl npwrtexasa 6 332
771 Bpoa 6e3HanMyHK NOMMEHHW aKUWMKM C HOMMHaNHa CTOMHOCT 1 (eaunH) Nes BCAKa
oT Kanutana Ha ,ETUK ®UHAHC" Afl, T.e. 66% 0T kanwTana Ha [py»ecTeoTo.

2. Aoyo Teoprues KapauBaHoe nputexaea 3 262 337 6pos 6e3HanuyHm
MOMMEHHWM aKUMW C HOMWHANHa CToMHOCT 1 (eAWH) NeB BCAKa OT KanwTana Ha ,ETUK
OUHAHC" AL, T.e. 34% ot kanuTana Ha [pyxecrsoTo.

Hsima npoMeHn B NpuTeXasaHWTe OT NuaTa rnacose 3a nepvoga oT Kpas Ha
NPEAXoaHUA TPUMECEYEH NEpHoa.

E) 3A NYBNWYHWUTE APYMECTBA - [AAHHW 3A AKUWWTE, NPUTEXABAHW OT
YNPABWUTENHWTE W KOHTPOJTHWTE OPFAHW HA EMWUTEHTA KbM KPAA HA TPUMECEYMETO,
KAKTO W NPOMEHWTE, HACTBNWAM 3A NEPWOOA OT HAYANOTO HA TEKYLLATA
OUHAHCOBA NMAWHA 40 KPAA HA OTYHETHWA NEPWOA 3A BCAKO NWUE NOOTAENHO;

KOPMOPALIMA 3A TEXHONOMrMA N MHOBALIMK AL, koeto e Mpencenaten
Ha CbBeTa Ha aupekTopute W npeactaenasaw ,ETUK OUHAHC" AL nputexasa
6 332 771 6posa 6e3HanM4HK NOMMEHHW akuMk ¢ HOMMHanHa cTouHocT 1 (eawH) nes
BCAKA OT KanuTtana Ha LETUK OWHAHC" AJZl, T.e. 66% OT KanuTana Ha

[pyxecTeoTo.

ca



Apyrv 4yneHoBe Ha YNpaBUTENHWTE W KOHTPONIHW OPraHW Ha eMWTeHTa He
NPUTEXABAT akKuMK OT KdniTaNa Ha [APYXeCTBOTO KbM Kpad Ha MbPBROTO
Tpumeceyme Ha 2018r.

W) WHOOPMAUMA 3A BUCAWMW CBLAEEHW, AAMWHWMCTPATMBHM WMNM
APBMTPAMHM NPOM3BOACTEA, KACAELLW 3AAB/IMKEHWUA UNK B3EMAHWA B PASMEP HAM-
MAJKO 10 HA CTO OT COBCTBEHWUS KANMWTANI HA EMUTEHTA; AKO OBLLATA CTOMHOCT HA
3AABMKEHUATA WNW  B3EMAHWMATA HA EMMWTEHTA MO BCHMYMKM OBPA3YBAHMW
NPOW3BOACTBA HAAXBBPIA 10 HA CTO OT COBCTBEHMA MY KAMNWTAN, CE NPEACTABA
MHO®OPMALMA 3A BCAKO NPOU3BOACTBO NOOTAENHO;

Hama Bucalwmn CbaebHn, agMUHUCTPATUBHM U apBUTpa)KHKW NPOU3BOACTE],
Kacaelw B3emMaHusa UNK 3aabL/MKeHUs B pasmep Haln-manko 10 % ot cobcTeeHua My
kanutan. O6Lara CTOMHOCT Ha 3aAb/DKEHWATE, PEC. B3EMAHWATa Ha EMUTEHTa No
BCWYKW 0BpasyBaHW NPOM3BOACTBA, NO KOWTO e CTPaHa Chlluo He HaaxeupnaT 10 %
COBCTBEHWUA MYy KanuTan.

3] MHOOPMALUMWMA 3A OTNYCHATHTE OT EMWMTEHTA WAWM OT HEroBO [ABUWEPHO
APYECTBO 3AEMW, NPEAOCTABAHE HA TAPAHLIWK WMNW NMOEMAHE HA 3AOBNMEHWA
OBLO KbM EAHO NULE WNW HEMOBO ABLUEPHO APYWECTBO, B T. Y. U HA CBLP3AHM
NWLUA C NMOCOYBAHE HA XAPAKTEPA HA B3AWMOOTHOLUEHWATA MEM Y EMMWUTEHTA M
NALUETO, PASMEPA HA HEM3NNATEHATA MMABHWUA, NNXBEH NPOLEHT, KPAEH CPOK HA
NOTACABAHE, PASMEP HA NOETO 3AABLJIMKEHWE, YCNOBWUA WU CPOK,
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WKOHOMUYECKaTa rpyna B pasmep Ha 142 xun. ne.

Monydyenute ot ETUK ®UHAHC" A kbm 30.09.2018 roa. AbLArocpoqHW
3aeMn ca B pasmep Ha 200 xwn. nB., B T.M, 3a€MW MOMYYEeHW OT APYXKECTsa OT
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Mpepocrasexute ot ,ETUK ®UHAHC" ALl 3aemu ca B pasmep Ha 127 xun.ns.
KbM Kpas Ha OTYETHWs Mepuo, B T.4. 3aeMKM NpPefoOCTaBeHW Ha ApYXecTsa oT

WKOHOMWYECKATa rpyna B pasMep Ha 31 xun.ne.

23.10.2018r.
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