BEJIE)KKH KBM ®UHAHCOBUTE OTYETH
KbM 31.12.2018

1.CHETOBOJHA IMOJIUTUKA

BA3A 3A UBI'OTBSIHE HA ®HHAHCOBUTE OTYETH

Ha repuropusra na Peny6iuka Bearapust neiicrear Mexnynaponaure CTaHIapTH 3a
$unancoBu orderw, mpuwerm or Kommcusta Ha EBponeiickus cpio3. Mexnynaponaute
CTAaHIAapTH 32 (UHAHCOBH OTYETH Ca NPHETH ChC 3aKoHA 3a CYETOBOACTBOTO w34 (1)
»[ OMIIHATe (PUHAHCOBH OTYETH Ha TIIPENPUATHATA OT OOIIECTBEH MHTEPEC CE CHCTABAT HA
6asata Ha MeXIyHapOJHHTE CYETOBONHK cranzapt”. 3a Brarapus npes 2018 r. e IIPHIIOKUMA
pamkara Ha MCC.

DHHAHCOBUTE OTYETH Ca NIPECTABEHH B Onirapcku nepa (BGN), Banyrara na JIPYXKECTBOTO.

HPUJIATAHE HA MEXKJTYHAPOJJHUTE CTAHAPTH 3A ®UHAHCOBHU OTYETH

PBKoBoICTBOTO mpencTaBs cBos MEXIUHEH (HUHAHCOB OTYeT KBM 31 aexkemBpu 2018r.,
M3TOTBEH B CBOTBETCTBHE C MeXIyHApONHHTE CYETOBOIHH CTaHIApPTH, KOETO € W B
ChOTBETCTBHE ¢ HannonamHoTo cyeToBoHO 3aK0HOMATEICTRO.

OCHOBA 3A U3rOTBSIHE HA PUHAHCOBUTE OTYETH

Hacrosmusar ¢unancoB oruer e cherasen 3a nepuona or 1 suyapu 2018r. mo 31 JIEKEMBPH
2018r. B CHOTBETCTBHE C M3MCKBAHHATA Ha Mesxnynaponuure cuerosoaun CTaHJIapTH, U3JaHUE
Ha Komurera 3a MexayHapomHu cueToBomnum CTAaHIAPTH M TPHETH 3a OPHIOXKECHHE OT
Ernonetickus cpro3. Kem 31 AexemBpu 2018r. MCC BxrousaT Mexnynapoauure cuetoBogHN
ClaHIapT, MexnyHaponnure CTaHAAPTH 3a (UHAHCOBH OTYETH (MC®O0), TwaxysauusTta Ha
Iocrosnnns komurer 3a passcHenus u TenxyBanusta na Komurera 3a passicaenust Ha MC®O.
MCC ce npensnasar Besika roquna u ca BAIMIHH CaMO 3a TOJMHATA HA M3/aBaHETO CH, KATO B
TAX C€ BKIIIOYBAT BCHYKU IPOMEHHM, KAKTO U HOBHTE CTaHAAPTH U pa3sacHeHus. [onsMa 9acT or
TAX HE Ca IIPUJIOKUMH 3a JeHHOCTTa Ha JIpysKecTBOTO, Hopajy Ceuu(pUYHUTE BHIPOCH, KOUTO
CE TPETHPAT B THX.

PpKoBozcTBOTO Ha JlpysxecTBoTO Ce e CBOOPA3MIIO ¢ BCHYKH CTAHIAPTH Pa3sICHEHHUS, KOUTO ca
TPHIIOXNHUMH KM HEroBaTa IeHHOCT H ca IpHeTH O(GUIHANHO 32 npuioxeHue ot EBponeiickus
CPIO3 KbM JlaTaTa Ha ChCTABSIHETO HA HACTOSIIMS (PHHAHCOB OT4eT. OCBeH TOBa PEKOBOJCTBOTO
Ha [Ipy>KeCTBOTO € HampaBHIO TIpErIe/l Ha BIE3NMTe B cuna oT 1 simyapu 2018r. IIPOMEHH B
CBINECTBYBAIMTE CYETOBOAHUTE CTAHNAPTH H HE CUMTA, Ye Te HAIarar 3HaYUMH IPOMEHH IO
OT"OIIF"ME Ha [PUIIaraHaTa Ipe3 TeKyIaTa rouHa CYeTOBOHA IOTHTHKA.

PbKoBoncTBOTO Ha Jlpys)ecTBOTO He CUHUTa, Y€ € HEOOXOIUMO J1a OIIOBECTIBA TE3U CTaHAAPTH H
PassCHEHUS KBM TSX, B KOMTO Ca HAallPaBEHU MPOMEHH HO T€ HE CE OTHACST A0 ne#HocTTa My,
TbH KaTo TOBa GM MOIJIO da moBexe no HepazOupaHe W INOABEXIaHE Ha noTpebuTeuTe Ha
MH(OpManKs OT roAUIIHKS My puHaHCOB OTyYerT.



IIPOMEHHU B CYETOBOJHATA MOJHATHKA

D,})Y)I(GCTBOTO HE € IIPOMEHSIO CYETOBOIHATA CH MIOJINTHKA IIpe3 TCKYIIUS MEPUOL,.
E®EKTH OT NIPOMSHA B OBMEHHHUTE KYPCOBE

ChriuacHo M3MCKBaHUATA Ha OBarapckoro 3aKOHOIATEICTBO JIpy»KeCTBOTO BOaM CUYETOBOHUTE
CH PETUCTPH B JIeBa. DUKCHHTBT Ha GBITapcKus JeB e uxcupan kM eBpoto 1 EUR = 1.95583
BGN. ®unancoBute otuery ca HM3TrOTBEHHU B XHUIISIH JICBA.

Cnenxure B qyKAeCTpaHHa BaJIyTa C€ BIIMCBAT B JICBOBE IIpH ITBPBOHAYAITHOTO CYECTOBOIHO
OTpassBaHe, KaTO KBbM cymara B qy>XKAECTpaHHA BallyTa C€ mpuiara HOEHTPAITHUAT KypC Ha BHB
KBbM Jararta Ha CIejKara.

B romumuns ¢punancos orver u B MEXIMHHATE GUHAHCOBH OTYETH MAPHYHHTE U HEMIapUYHHUTE
TICSHIMA B 9yXK/IECTPaHHA BaJTyTa Ce OTpassiBar, KaKTo cienBa:

- NApUYHHUTE IIO3HUIIUU B qy>XIeCTpaHHa BajlyTa C€ OLIEHSBAT I10 3aKIIIOYUTENICH KypcC, a TeKy1o
IIpe3 roguHara - mo OEHTpaIHUA KypcC Ha Bwar apckaTa HapoaHa 0aHKa KBM JaTtata Ha ChCTaBsHE
Ha oTyera.

- HEIapu4YHuTe NO3ULINH, KOHUTO CE€ OTYHTAT II0 chopaBeniuBa CTOf/iHOCT, H3pa3eHa B
qyXXKAeCTpaHHA BajyrTa, ce OICHSABAT, KaTO C€ HU3M0JI3Ba BAITYTHHUSAT KYpC KbM JaraTta, KbM KOSTO
€ onmpenesieHa CIIpaBe€JInBaTa CTOMHOCT.

KypcoBute pasmuku Bs3uuxHamm TIpH NIpOMsAHA HA OOMEHHHTE KypCOoBe ce oTpassiBar B OTyeTa
3a TOXOJUTe.

IIruxoau

HpI/IXOJII/ITC C€ OLECHABAT IIO CIIpaBe€IMBaTa CTOMHOCT Ha IIOJIY4YCHOTO HJIH Imoajiexalno Ha
IIoJIy4YaBaHe ILIallaHe.

P a3xXoaouTe ce oTpassBar B OtyeTa 3a A0X0auTe Ipe3 nepuoaa, nmpes KoiTo ca BB3HHKHAJIH.

Pasxomute, ussspimenu or APYHKECTBOTO NPE3 TEKYWIUs OTYETEH MEPHO, KOHTO ca CBBP3aHH ¢
TO/y4aBaHe Ha PUXOMM U M3TOJM TIP3 CIIEABAI OTYETEH IIEPHON, CE OTYUTAT KaToO Pa3Xomqu 3a
ObaeIw nepuomm.

JdAHBIIM

Cnopen 6bnrapckoro naHbuHO 3aKOHONIATEICTBO IPYXKECTBOTO € 3aIBIDKEHO 33 JAHEK nevainba
/KOpIIOpATHBEH NaHBK/. Janbunara craBka 3a ganbK neuanta e 10 %. Orcpouenure nambmu ca
3a[IeJICHU NPH NaHbYHA cTaBka 10 %.

HpyxectsoTo e PETUCTPHPaHO 10 3aKoHa 3a JaHBK 106aBEHA CTOMHOCT 1 e 3aIBJDKEHO C JaHBK
20 % 3a u3BBpImeHuUTE IpOJaxou.

Beirapckoto namsumo 3akomomarencrso e OOEKT Ha Da3iIMYHM THIKYBaHHS K HENPECTaHHH
IDOMEFY. B Tasu Bph3Ka ThIKyBaHHETO Ha JAaHBYHOTO 3aKOHOJIATENICTBO OT JAHBYHHUTE BJIACTH
N0 OTHOIIEHHE HA CHEKHTE I AefiHOCTTa Ha JIpy’KecTBOTO MOe na He ChBIIAJa C TOBA Ha
PeKoBoacTBOTO. B pesynrar ma Tosa AGHBYHHTE BJIACTH MOTaT Ja W3pasiT ChbMHEHHE IO



OTHOIICHUEC HAYMHA HA H3YHUCIICHHE HA IIPEHECCHUTE NAaHBYHHU 3ar yﬁI/I, KaKTO U Ia onpenenar
AOII'BJIHUTEITHH JaHBIH, ITIOOH U JINXBH.

HanbunuTe BacTH Morar n1a H3BBPIIBAT IPOBEPKH HA (YUHAHCOBHUTE OTYETH M JNOKyMEHTaIHs 3a
IIpEAXONHUTE NET TOAMHM OT HACTOSINHS JaHbYeH NICPHON U J1a OIpPENeNAT IOMbIHHTEIHH
r106u. PrroBoncTBOTO Ha Jlpy)KecTBOTO He pasmonara ¢ uH(opmanus, KosTo 6 KOBeNa 10
3HAQYUTEIIHH 3aJbJDKEHHS B Ta3H 06J1acT.

Hmorn, mamunu, chopbkenus u obopyaBane

Hmorute, Mamunute, chopbkenusiTa u 000pyIBaHETO Ca aKTHBH, KOHTO HMAT LIeHa Ha
npunoOusane Hax 500 1eBa 1 caMoOCTOSITEHO OIPEENIAEM MOJIE3€H CPOK Ha ITOJI3BAHE.

IIbpBonavanHo uarorpaiinmte MAaTCpHallHi aKTHBH Ce OLEHSABAT IO I€Ha Ha npuobuBane,
KOATO BKIIFOYBA NOKYNHATa IIeHa (BKIIOYHTEIHO MHTA U HEBb3CTAHOBHMUTE NAHBIM) H BCHUKH
IIPEKU Pa3Xxo/Iy.

IlocnenBamm pasxomu — ¢ TIOCTICIBAIMTE PasXOAM, CBBP3aHH C OT/E/ICH MareprajieH
ABJITOTPAaCH aKTHB, Ce€ KOPHMIHpa GanaHcoBaTa CTOMHOCT Ha aKTHBa, KOTaro € BEpOSTHO
TpcHUPUATHETO Ja MMa WKOHOMHYECKA H3rOJa HAX Ta3dH OT IIbPBOHAYAIHO OICHEHATA
CTaHIApTHA ePEKTUBHOCT Ha CHINECTBYBANIMS AKTHB,

Ouenka caex nbpBonavatHOTO npusHaBane - Ciiell IbPBOHAYATHOTO PU3HABAHE KATO AKTHE
MMOTHTE, MAIHHATE, CHOPBKEHUATA H 0GOPYABAHETO Ce OTYHTAT IO LICHAa Ha IpUIoOHBaHe,
HaMalleHa ¢ Ha9HCIeHHTe amopThsaumu. IIpes mpemxomen IIEPHOJ] WMOTHTE, MaIIMHHTE,
ChOPBXCHHATa M OOOPYABAHETO Ca Ce OTYHTATM 1O LEHA Ha npunoOHuBaHe, HamaleHa ¢
HATHCIICHUTE aMOPTH3ALME U KOPHIHpPAHA C HaIPaBeHHTe NpeoueHKH. JlanHuTe 3a mpeaxonen
OTYETCH IIEPHOA Ca IPUBEJIEHH B CHOTBETCTBHE C M3MEHEHHSTA B CYETOBOJHATA IOJIMTHKA.

Be3cTanoBumoct Ha GanamcoBata croiimocr — JIpyXecTBOTO He ompenens BB3CTAHOBHMA
croiiHocT. Ilpy Hammume Ha mocTaThuHO HaZ®KIHA YCIIOBUS NPEINPHATHETO Npepasriiexna
OalaHcOBaTa CTOMHOCT Ha ABITOTPaHATE MAaTe€pPHalHH aKTHUBH U OmpezeNns TAXHATa
BB3CTaHOBHMA CTOHHOCT.

Ornucsanero Ha nBaroTpaitnu MAaTepHAllHA aKTHBH OT GalaHca € IpH Ipoxax6a WIH Koraro
aKTHBBT OKOHYATeNHO Gble W3BENCH OT ymoTpeba u CIICZl OTIHCBAaHETO My HE C€ 0YaKBAT
HUKaKBH IPyTH MKOHOMUYECKH H3rOJIH.

Hmoture, MamunuTe, chopbkenusTa 1 obopyzBaseTo ce aMOPTH3HPAT 10 JIMHEHHHS METOJI Ipe3
TCXHHUS TIONIE3CH CPOK Ha €KCIUIOATALIS, KATO OTYETHATA HIIH NIPEOLIEHbYHATa UM CTOMHOCT Ce
HamalsBa 10 pa3sMepa Ha OCTAaTBYHATA UM CTOMHOCT Che CICTHUTE TOJHUIIHM aMOPTHU3ALHOHHU
HOPMH:

2018 2017
Crpanu u chopbxeHus 4% 4%
Mamuan u 06opynBase 30 % 30%
Kommorpu 50 % 50 %
ABTOMOOMIH 25% 25%
Jpyru 15 % 15%

Hauncnspanero wa amoprusamusra 3amousa OT Mecena, cleiBall Mecena, B KOHTO
dMOPTH3HPYEMUSAT aKTHUB € IPHAOOUT HITH BbBE/ICH B ynorpeba.
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NuBecTHMOHEN HMOTH

Knacudpnuupane na akrusu xaro HHBECTHIIHOHHH HMOTH.
WHBECTHLIHOHEH HUMOT € UMOTBT (3eMsATa MM crpajmaTa WM YacTH OT Crpana, Wi 4 JBeTe),
AbpXaH (OT COGCTBEHHMKA WIIH JTU3HHIONIONYYaTeNs 1O (UHAHCOB JIU3UHT) I0-CKOpO  3a
TIOJy9aBaHe Ha MPUXOIH OT HAEM HIHM 3a yBEITHYaBaHE CTOMHOCTTA HA KaluTana, Wid 4 3a
NIBETE, OTKOJIKOTO 3a:

¢ U3MOJ3BaHe NP NMPOHM3BOJACTBOTO MM JOCTABKATA HA CTOKH MM YCIYId WIH 3a

aIMHHUCTPATHBHH LIEJIH; WK
® Tponax0a B paMKHTe Ha 06MYaiHATA HKOHOMHYECKa JEHHOCT.

Karo wuHBecTMHMOHHM wWMOTH B CbOTBETCTBHE C H3UCKBaHMATA Ha MCC 40
“VIHBECTHLHOHHM UMOTH” B IPEANPUATHETO Ce KIaCH()UIHpaT:

- 3€Md, IpUTeXaBaHAa C Iel ABATOCPOYHO YBENHYABAHE HA CTONHOCTTA Ha
KalnTaja, a He ¢ Ies KpaTKOCpOYHa poAak6a B X042 Ha 0OuyaliHAaTa JEeHHOCT;

- 3€Ml, IPUTEXKaBaHA 33 HEONPEIENEHO IOHACTOSIIEM GBIEII0 H3II0/I3BaHE;

- Crpaja, mpUTeXaBaHa OT OTYHTAIIOTO Ce NpeanpusaTie (W ObpXKaHA OT
OTHHTAINOTO Ce NPEANPHATHE HAa YMHAHCOB JM3MHT) H € OTHANeHa 1o €IMH WY TI0BEYe
OII€pATHBHY JIN3UHTa; U

- CTPajia, KOATO HE Ce MOII3BA, HO Ce IPUTEXABa, 3a Ja Oble OTJa/IeHa 10 euH
WM ITIOB€YE ONEPATHBHU JIN3UHTA.

Ilpu3naBane Ha HHBECTHUHOHEH HMOT - WHBeCTHIHOHAUAT UMOT ce IIpU3HABa, KOraro:

- HMa BCPOATHOCT JPYXECTBOTO Ja MONyYaBa HKOHOMHYECKH H3rOU  OT
FBECTHIMOHHHS UMOT, Ha OCHOBATA HA HAIMYHHTE JAHHH B MOMEHTA Ha II'bPBOHAYAIHOTO
[IpU3HaBaHE;

- LeHaTa Ha NpUIOOHMBAHE HA WHBECTHIHOHHHS HMOT MOYKe na ObIe omeHeHa
JOCTOBEPHO.

IIbpBoHaYaHO OUeHsBaHe Ha HHBECTHIHOHEH HMMOT - IIbPBOHAYANTHOTO OLEHABaHe Ha
MHBECTULIHOHCH HMMOT Ce H3BBPIIBA [0 HEroBaTa IeHA Ha npunobuBare. Pasxomure mo
CACIKaTa Ce BKIIOYBAT B IILPBOHAYAIHATA OLIEHKA.

llenata Ha npupmoGusanme Ha 3aKylleH HHBECTULHOHEH MMOT BKIIOYBA HEroBaTa
TIOKyNHA I€Ha X BCHYKH IIPEKH Pa3XOMH, KATo:

- IPO(ECHOHANHHUTE XOHOPApH 32 IpaBHYU U APYTH YCIIyTH;
- IAHBLH TI0 IPEXBBPJISHETO HAa HMOTA,
- JpYTH NPEKH pa3Xodu II0 CAENKAaTa.

Ilenara Ha npunoGuBane Ha WHBECTHIHOHEH HMOT, IIOCTPOCH 110 CTONAHCKH HAYHH, €
HCroBaTa NeHa Ha NpUAOOMBAHE HA JaTara, KOTAaTo e 3aBBPIIEHO CTPOUTENICTBOTO HIIM
paspaboTBaHETO Ha UMOTA.

IIpn npexespnsHe Ha APYT HMOT B HMHBECTHLHMOHEH HMOT TOHM Ce 3aBEXIa ChC
CTOMHOCT, paBHa Ha GalaHCOBATa CTOMHOCT Ha HMOTa, 10 KOSATO C€ € OTYUTAJI 1O MOMEHTA .

WHBeCTHIMOHEN UMOTH, MOTyuenu B pe3ynraT Ha Ge3BB3Me3/Ha C/IENKA Ce OLECHSIBAT
10 CIIpaBeUIMBa CTOMHOCT.

WuBecTinmonrn umotH, monydenn B PE3yITaT Ha amloOpTHAa BHOCKA IO pela Ha
Tprosekus 3akoH TBPBOHAYANHO Ce OLEHSBAT Mo OLICHKATa, IPHETA OT ChAIa H BCHYKH IIPEKH
pas3xojm.

B nspBoHavanunara onenka Ha MHBECTHIHOHHHUS MMOT B ChOTBETCTBHE C M3HCKBAHUSTA
H: MCC 40 ce BxmouBar BcHukm TPaiiHO NpPHKpENEeHH ABITOTPAHU aKTHBH, 6e3 KOUTO
HHBCCTHIIHOHHUS HMOT He OM MOI'BJI 1a Ce II0JI3Ba 110 IIpeJHa3HaYEHHE.
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Iocnensamo onensiBame mHa HHBECTHIHOHHHTe HMOTH Cled IbPBOHAYATHOTO
npuaodusane - Cren mbpBOHAYATHOTO TPU3HABAHE KATO AKTHB, BCEKH HHBECTHIIHOHEH HMOT,
COOCTBEHOCT Ha IpPEANPHATHETO, Ce OTYMTA IO »Moznen Ha cnpaBemmmBara croiiHoCT” -
TNIPCAPUATHETO, OLEHSBA BCHYKH CBOH HHBECTHIHOHHH HMOTH IO TSXHATa CIpaBeIIHBa
CTOMHOCT.

O<cBoO™Kk1aBane oT HHBECTHIUHOHHH HMOTH - VHBECTHHHOHEH HMOT TpsibBa na Gbae
OTIHCaH (M3BageH OT Gananca) npu 0cBoGOXIaBaHETO MK KOrato MHBECTUIIMOHHHUSAT UMOT €
TPafHO M3BaJeH OT ynorpeba ¥ HUKaKBH Obaelnu HKOHOMHMYECKH H3IOAM HE CE€ OYaKBAT OT
HETOBOTO OCBOOOXIaBaHe.

HEMATEPHATHH AKTHBH

HeMaTepnaJmuTe AKTHBHM IIPEACTaBJIIBAT YCTaHOBHUMH HCIIapUYHHU aKTHBH 0Oe3 q)mnqecxa
CY6CTaHI.II/IH, KOHTO C€ HU3MO0JI3BAT IIPH MIPOU3BOACTBOTO HUJIA J0CTaBKaTa Ha CTOKHU U ycunyru, 3a
OTZaBaHe IO HAaeM Ha APYTH JIMIa UK 3a AIMHHHUCTPATUBHH LEJIH.

H»,pBO “‘aYa/IHaTa OLEHKA HA HEMaTEepPHA/IHH AKTHBH IIpHu l'IpI/I,lIOﬁI/IBaHCTO HM C€ OLIEHsIBA IO

Bn3cranoBumocr Ha 0ajaHcoBaTa croiiHOCT — JpyxecTBOTO He OIpeJieNIsi Bh3CTAHOBHMA
cToiHOCT. Ilpy Hanmume Ha AOCTaThYHO HANEKIHU YCIIOBHS IPEANPHATHETO Ipepasriexna
OamaHcoBata cTOMHOCT Ha ABITOTPAHHUTE HEMATEPHUATHH aKTHBH M OIlpeneNs TAXHAaTa
Bi',CTa:.OBUMA CTOMHOCT.

OtnucBanero na ABJIrOTPAlHA HEMATEPHAIHH AKTHBH OT Gaiamca € IpH npojaxda wuiam
KOraTto He ce oOyakBarT OBACINM HKOHOMHYECKH IOM3H OT HErOBOTO H3IOJI3BAHE HIIH OT
nocreaBamia npoaaxoa.

Hemarepuannure axtuem ce AMOPTH3HPAT 10 JIMHEHHHS METOX CbC CleQHUTe
aMOPTH3AIIMOHHH HOPMH:

2018 2017
Codryep 50 % 50%
Hpyru Hemarepumanuu axTHBH 15 % 15%
[L, aBa uspxy HHTEJIEKTyallHa COOCTBEHOCT 15-33.33% 15-33.33%

Ha‘{ﬂCJIﬂBaHeTO Ha aMopTH3anuATa 3amoyBa oOT Mecena, clenBair Mecena, B KOMTO
AMOPTU3HPYEMHUST aKTHUB € HpPI,H06HT HJIA BbBEIEH B ynorpe6a.
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[ \TEFAAJIHH 3ATIACH

CrokoBo - MarepuannuTe 3amacu ca KpaTKOTpaHHH aKTHBM NOX (opmaTa Ha CTOKH,
NpeIHa3HAYeHH 3a Mpoaaxoa.

CroxoBo-matepuanuuTe 3anacu ce samucear B Gananca Ha JIPY>KECTBOTO IO MCTOPUYECKA [eHa
(mocTaBHA NEHa), B KOSTO Ce BKIIOYBAT LEHATa Ha 3aKyllyBaHe M BCHYKH IIPEKH DPa3XO.H,
M3BBPIICHH BHB BPh3Ka C IOCTABIHETO HM [0 CETAITHOTO HM MECTONONOKEHHE U CBCTOSHHE.

Ilpu ormucBasero Ha crokoBO - MATCPHATIHUTE 3allaCH Ce H3MOJ3Ba METOJa Ha CpPeIHO
IIpeTerjieHara CTOMHOCT.

B xpast Ha oTyeTHus mepuox ce npasu onenka Ha HETHATa peallu3upyeMa CTOMHOCT Ha CTOKOBO-
M lEpHWIHHTE 3aIIacy.

Herna peanmsupyema croitnocr

Onenkara Ha HeTHaTa pealn3upyeMa CTOMHOCT ce Oa3upa Ha Hal-CUTypHHUTE CBILECTBYBAIIH
JlaHHH 110 BpeM€ Ha ChCTaBSIHETO HA Ta3H OICHKa, KaTO CE€ OTYMTAT KOJNeGAHHATA B LIEHHTE U
cebecToiHOCTTA.

ABJIroOCPOYHHU O®UHAHCOBU AKTUBHU

ﬂT,J‘IFOf:DO‘lHHTe (l)PlHaHCOBﬂ AKTHBH Ca YyYyacTdUs B KalTUTAJINTE Ha ABUICPHUTE H
ACOIUUPAHUTE APYXXECTBa, KAaKTO U TaKUBAa C XapaKTep Ha MaJILUHCTBEHO y4dacTtue.

3a oTuyMTaHe Ha HWHBECTHIIUUTE B ABLICPHH H aconuMpaHu NPpEANPUATHS 3a LEJIHUTE Ha
KOHCOJIMJAaIUsITa CHIIUTE Ce IIPEU3YUCIIABAT CHIJIACHO METOJIa Ha COOCTBEHUS KammuTal.

IIbpBonavanno akTHBHTE ce oneHsBaT 1o LICHa Ha NIpU/I00HBaHe, KOATO BKIIIOYBA MIOKYIIHATA
II€Ha ¥ BCHYKH NIPEKH Pa3XOaH O MPHAOOHBAHETO HM.

Ouenxa ciiex nbpBonagaaHoOTO npusHaBaHe - Ciiel IpPBOHAYANHOTO IPHU3HABAHE KATO AKTHB
BCCKH OTZCIICH ABITOTpaeH (pMHAHCOB aKTHB Ce OTYMTA 110 LEHA Ha NpHI0OUBaHe, HaMaJleHa ¢
HaTpynaHaTa eBeHTyallHa 3aryba oT o6e3reHKa..

Ornucsanero Ha gbaroTpaiinN ¢uHanCcOBH akTHBH OT Gananca e IIpu nponax6a U KoraTo ca
OTAaJCHHU NpaBaTa Ha COOCTBEHOCTTA.

KPATKOCPOYHH ®UHAHCOBHU AKTUBU

Kparkocpounnre ¢uuancosn axrupm ca ,»PUHAHCOBH aKTHBH, AbpXXaHU 3a TBpryBaHe”,
Knacuuuupanu mo MCC 32.

IlocenBamo oruuranme Ha ¢unancoBu aktuBm - Cren ITBPBOHAYAJIHOTO UM IMPU3HABaHE
(uHaHCOBHTE aKTHBH ce omeHsBAT Mo CIpaBeIMBa CTOMHOCT, KOSATO HE ce KOpHUTHpa ¢
0""KBa. dT€ pa3xomd IO mpojaxbara WM ApPYr BHI OCBOOOXIAaBaHHS Ha ¢buHaHCOBHTE
aKTHBH, KOraTo ca KlacH(pHLUHUpPaHH KaTo:

- huHaHCOBY aKTHBH, ABPXXaHH 33 THPIryBaHe;

- puHAHCOBY aKkTHBH, 06SBeHH 32 npojaxoa.
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KPEAUTEH PUCK

Kpenutausr puck 3a mpyxectsoto e cBbpsan IPEO BCHYKO C HETOBHTE B3€MaHHS OT
TIPEIOCTABEHUTE CPEIICTBA HA JPYXKECTBA OT TPYNaTa U JPYTH KOHTPATEHTH.

Cymure npescTaBeny B 6ananca ca Ha HeTHa 6asa. He ca IpaBeHH OOE3LEHKH 3a CHMHHUTEIHH
B3CMaHHs, U HE Ca OLCHEHH KaTO TaKHBA OT PHKOBOJCTBOTO Ha 6a3a IPEUIIEH ONHT K TEKyILIH
HKOHOMHYECKH YCIIOBHS.

ITazapen puck

HaSapHI/ISIT PHCK € pe3yJITaT OT U3MEHEHHETO B Ia3apHUTE YCIOBUS — IIpOMsHA Ha ITa3apHU LEHU
Ha (I)I/IHaHCOBI/ITC HUHCTPYMEHTH, HA BAIyTHUTE KYPCOB€ U Ha JINXBECHHUTE IIPOLICHTH.

OHHAHCOBUTE OTYETH HA JIpy>K€CTBOTO Ca U3rOTBEHH B CHOTBETCTBHE C MIPHHLIMIA 32 JeHCTBAII0
i ANp.ATHE, KOKTO mpeamnonara, 4e JIpy»ecTBOTO 1ie IIPOABIDKH Ja U3BHPIIBA NEHHOCTTA CH B
Oym3K0 OB aemre.
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2. HETHH ITPUXOIU

31.12.2018 31.12.2017
BGN’000 BGN’000

[Ipuxomu ot nponax6a ua yciayru 34 34
Jpyru npuxomau 4 2
O6mo 38 36

JlpyecTBOTO peanmsupa mpuxomm or npozax0ba Ha yciyrm B pasMep Ha 34 XHJLJB., B T.4.
TPHXOMH OT KOHCYITaHTCKM M CYETOBONHH YCIYTH B pasmMep Ha 8 XWILJiB., mpuXomHm oOT
TaKCH/KOMHCHOHHHY TI0 HapHYHH TIPCBO/M M ITATEXHHU YCIYTH B pa3Mep Ha | XHLIs., IIPUXOH
OT HaeMH ¥ KOHCYMaTHBH B pa3Mep Ha 25 XHJIJIB.

3. PA3XO/IM 3A MATEPHUAJIY U BLHIIIHA YCIYI'HA

31.12.2018  31.12.2017
BGN’000 BGN’000

Pasxonu 3a matepuanu 19 7
Pazxonu 3a BEHIIHN yCIIyTH 39 19
O6mo 58 26

Pasxonure 3a BHIIHM YCIIYTH Ca paslipe/ie/IeHH KaKTo CIIe/Ba;
® CHOOWIMTENHH yCIyTH;
® HaeMmu;

¢ KOHCYNTAaHCKH yCITyI'H /IpaBHH, CYETOBOLHH, OIMTOPCKH H Ap./;
B T.4. OIUTOPCKH YCIIyTH;

® TaKCH /chIeOHHU, HOTapHAIHH, ThproBcku peructsp, KOH, L[], BOB u Ip./;
BESHArPaXICHAUS 10 IPaKIaHCKH 10TOBOPH,
¢ JpyrH yciyru;

P a3XxoauTe 3a MaTE€pHaId BKIIIOYBAT:

- Pa3sxoIu 3a el.eHeprus u Boja,
- YT MaTepHau;

4. PA3XO/IH 3A Bb3HAT PAJKJIEHUSI

31.12.2018 31.12.2017
BGN’000  BGN’000

Paszxonu 3a 3amnaru 77 21
Pasxonu 3a conuanuu OCHI'YPOBKH 18 6
O6mo 95 27

Cpennusr cucryen Opoit Ha ciyxuTeUTe KBM 31. 12.2018rox. € 13 mymm.
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5 OPUHAHCOBH ITPUXOIU U PA3XO0aHn

31.12.2018 31.12.2017
BGN’000  BGN’000

Ipuxomu ot onepauuu ¢ GpuHAHCOBH aKTHBH 1 HHCTPYMEHTH - -
Pasxonu no oneparuu ¢ (HHAHCOBH aKTHBH M HHCTPYMeHTH - -

IIpuxomum ot muxsu 26 53
Pa3xonu o nuxsu

(13) (16)

13 37

[Iruxom ot muBHIEHTH - -

Jpyru npuxomm/pasxomu (1) €))

O6mpo 12 36

DuHAHCOBHTE PUXOHU ce $opmupar ot npuxoau ot muxeY B pa3mep Ha 26 XHIL.JB.
DuUHAHCOBUTE pa3xoay ca B pa3Mep Ha 14 XuLJB., B T.4. pa3sxoau 3a JIuXBH — 13 xun.ns.
@uHaHCOBH IPHXO/1/Pa3X0/IH, HETHO — 12 XHIL.B,

6. UMOTH, MAIIUHUA, CHOPHIKEHUS 1 OBOPYJIBAHE

Crpamm  Tpancnoprau Hpyru Pa3xomnu 3a O6mmo
CpencTsa JAMA npuaoOuBaHe Ha

OT4erHa croitnocT JAMA
KoM 31.12.2017 26 - 9 - 35
[puno6uru - - - - -
W3nucanu - - - - -
KsMm 31.12.2018 26 - 9 - 35
AMopTH3anus
KsMm 31.12.2017 2 - 5 - 7
AMmopru3anus 3a 1 - 1 - 2
nepuona
Vi-imcasa - - - - -
KsMm 31.12.2018 3 - 6 - 9
banancosa croiinocr
Kbm 31.12.2017 24 - 4 - 28
Ksm 31.12.2018 23 - 3 - 26

Jpy>xecTBoTO npHTEN)aBa CeHUTE HE/BIXXUMH UMOTH/Crpanu/:
1. Crpana / Bapaka rp.ILtosmus
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7. HHBECTUIIUOHHHA UMOTH

3emu u crpanu OG0
Oruerna croiinoct
K®m 31.12.2017 369 369
IIpuno6uru - -
Vi imcadn - -
INocnensama ouenxa - -
K®»m 31.12.2018 369 369

HpysxecTBoTO NIpHTEXKABa CleTHETE UHBECTHLIMOHHHYA UMOTH:

AJIMHHHCTpaTHBHA Crpaga ¢bC 3acTpoeHa miom 260 KB.M u PECTOPAHT CBC 3aCTpOEHa
wiom 334 KB.M. 33€[IHO ¢ IIO3eMJIEH UMOT ¢ miaom 1153/2586 kB.M., Haxomsmm ce B
rp.IlnoBuB, yi. Maxenonus 20.

8 ZIEMATEPUAJIHU AKTUBHU

IIpaBa BEpxy Codryepu Pa3xonu 3a O61mo

coOcTBEHOCT H OpyTH npunoOuBane
AHA Ha JTHA

Oruyerna croiinoct
Kem 31.12.2017 2 27 3 32
[Tpuno6urn - - 9 9
Hsnucanu - - - -
Ksm 31.12.2018 2 27 12 41
AMopTranus
KoM 31.12.2017 - 8 - 8
Nsnucanun - - - -
AMopTu3anus 3a neprona - 7 - )
Ksm 31.12.2018 - 15 - 15
Banaucosa croiinocr
Ksm 31.12.2017 2 19 3 24
Ksm 31.12.2018 2 12 12 26

E: ipaBcd e Tect 3a 06esnenka na HAJINYHHUTE HEMaTepUaJTHU aKTHBH KbM 3 | Aexemepu 2018r. He ca
YCTaHOBEHH MHIMKALIMH 32 06e3LEHKa HA HAJTHYHHTE HEMaTepHaJIHi aKTHUBH.
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9.  ®HHAHCOBHU AKTHUBHU
Jbarocpounnre pUHAHCOBH aKTHBH Ha APYXKECTBOTO BKJIFOYBAT;

31.12.2018  31.12.2017
BGN’000 BGN’000

Jan0Bu ygactus 8477 8477
- B ACOLIMUPAHH NP IPHUATHS 5702 5702
- IpyTH 2775 2175
O6mo 8477 8477

,HSIJIOBI/ITC Y4acTHs Ha Ipy»KECTBOTO ca PasInIpeneneHu KakTo cieaBa.:

B aconunpaunu u apyru npeanpuaTHs: 31.12.2018  31.12.2017
BGN’000 BGN’000
Tex mapx Onrena AJT 2775 2775
Opdeit Kiy6 Yemmec AJT 5702 5702
8477 8477

‘ IlpyxecTBOTO MpHTEX)RaBa 7 961 XHIL.Opost akiuu, npexcrasasparmm 38% ot Kanurana Ha
“Cphen x1y6 yemmec”Al u 2 775 xui. Opost axumu, npencrasnssamu 10% or Kalnuranga Ha
“Tex mapkx Onrena”AJl.

JIpy’XecTBOTO MMa yuacTHe B KamuTama Ha TIOCOYCHATE aCOLMUPAHH H JAPYTH B
TIOCOYCHUTE IO-rOpPe NPEANpPHATHS, KOHTO PBKOBOACTBOTO € KIaCH)HUHpAIO KaTo
ABJITOCPOYHH, ThH KaTo HE CMATa 1a ce 0CBOOOXIaBa OT TAX B 0003puMo GBeIE. I1pes
ropunara JpyecTBoTo He € momyqnsIo AMBUJIEHTH OT CBOMTE HHBECTHIHH.

HpykecTBOTO He MpUTEKABA (uHaHCOBH aKkTHBH CBBP3aHH C 00€3IIeHKA Ha TbPIKABEH IBIIT.

 Ilopamu ToBa, ye akmuure, u3nanenu or OBarapcku emuteHTH, He ce ThPryBaT akKTUBHO
Ha (OHIOBMTE mNasapW, CpaBemIHBATA MM CTOHHOCT He MOXe na Obie omnpeneieHa ¢
AOCTaTh4HA CTENCH HA CHTYPHOCT, BKJIIOYHTE/IHO pe3 anTepHaTHBHM mpouexypu. Ha Ttasu
OCHOBA. TIOCIICAHUTE HE Ca MPEOLEHSBAHM IIPe3 TEKymust nepuon. Be3MoxxHO e chimure na ca
Ha/{ICHCHH, PECTIEKTHBHO MOMNEHEHH B CYETOBOIHHS GaaHc,

10. B3EMAHUS
10. 1. IBJTOCPOYHM B3EMAHUS

31.12.2018  31.12.2017
BGN’000 BGN’000

B. :MaH#s 10 TEproBeku 3aemu 38 816
Bsemanns ot cepp3anu npeanpusrtus (benexxka 19) 8 24
O6mo 46 840
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BsemanusiTa oT cBBbp3aHu MpeanpHsTHS ce ¢opmupar or npenocrasenu JIBJITOCPOYHH 33EMH.
Bendku nmirocpouny B3eManus ca IBIKUME B PaMKHTE Ha IIeT FOAMHY OT JlaTaTa Ha OTYeTa 3a
(GuHAHCOBOTO CHCTOSIHME.

10.2. KPATKOCPOYHH B3EMAHMUSI

31.12.2018  31.12.2017
BGN’000 BGN’000

Bsemanus ot cBbp3anu npemnpustus (benexxka 19) 8 231
Biemanus ot kimenTH 1 nocraBumy I3 54
IIpenocrasenn apancu 31 -
Bsemanus 1o TeproBeku 3aemu 1 58

Chae6HY U NPUCHIEHH B3eMaHus - -
by 3a BB3cTaHOBSIBaHE - -
Hpyru KpaTtkocpouHy B3eMaHus 290 904

O6mo 343 1247

JApyru KpaTkocpoYnu B3emanus
31.12.2018 ' .31.12.2017
BGN’000 BGN’000

Bzemanus ot nogoruetHn JIHIa 47 213
Hpyru B3emanus 243 691
G mo 290 904

Bsemanusra or cBp3anu IPCANPHATHS. BKIOYBAT B3€MAHHsSI OT CBBP3aHH IPEANPUATHS 110
NpPONaXOM HAa CTOKH H YCIyTH, NPeOCTABEHH KpaTKOCPOYHM 3aeMH M juXBH. Jlpyru
KPaTKOCPOYHH B3€MaHHs BKJIKOYBAT B3€MAHHS OT IIOJOYETHH JULA, JIUXBA IO 3a€MH, APYTH
ne6uTopH.

11. MATEPUAJIHHU 3AIIACH

31.12.2018  31.12.2017
BGN’000 BGN’000

Croku - -
[Ipomyxuus 14 14
O6mo 14 14
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12. ®HUHAHCOBM AKTHBHU

DHHAHCOBH AKTHBH, TbPKAHH 32 ThbpPryBaHe: 31.12.2018 31.12.2017

BGN’000 BGN’000

ApbGanacu AJl 266 266
®ennxke IOr AJ] 1047 1047
1313 1313

Kpatkocpounnure (UHAHCOBH aKTHBH ce OLCHABAT CJIC/l IIBPBOHAYAJIHOTO MM NpHU3HaBaHe, 110
CI"naBe THUBa CTOMHOCT.

Jpy’KecTBOTO € OLEeHmIO, Ye KbM 31.12.2018rox. He CBINECTBYBAT OOEKTHBHH JOKA3aTeJICTBA 3a
o0e3leHKa Ha YUHAHCOBHTE aKTHBH, ABP)KaHM 3a THPryBaHe.

13. NMAPHYHM CPEJACTBA

31.12.2018  31.12.2017

BGN’000 BGN’000

ITapuanu cpexcrsa B 6poit 15 13
[Tapuynu cpencrea B Ge3cpounu neno3utu 147 16
P 4. € :oxupanu napuunu cpexncrea - -
O6mo: 162 29

14. OCHOBEH KAITUTAJI

O6usT pa3smep Ha OCHOBHHS KamUTa) KM 3 1.12.2018 rox. e B pasmep Ha 9,595,108 ns.
Pasnpenenen e na 9,595,108 6post 06uKHOBEHH O€3HATUYHM aKIuH ¢ HOMMHAT | JIB. BCsKa,

coberBeHocT Ha ,,Koprnopanus 3a TEXHOIOrud ¥ uHOBauu "AJl — 66% u Jlouo Kapausanos —
34%.

31.12.2018  31.12.2017
BGN’000 BGN’000

OcHOBEH KamuTan 9595 9595
Oomo 9595 9595

15. ®UHAHCOB PE3YJITAT Y PE3EPBUI

31.12.2018  31.12.2017
BGN’000 BGN’000

Pesepru 195 189
Hepasnpenenena nevan6a/Henokpura 3ary6a - -
ITevan6a 3a roguuara (293) 6
O6mo (98) 195
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16. MACHUBH 110 OTCPOYEHHA JAHBIA

31.12.2018  31.12.2017
BGN’000 BGN’000

[TacuBu 1o orcpodenn nanbim 1146 1146
O6mo 1146 1146

17.  ABJIOCPOYHH 3AIbJLKEHHUS

31.12.2018  31.12.2017
BGN’000 BGN’000

32/TbIDXeHHS KBM CBBp3aHH npennpusrtus (benexxka 19) 106 688
3anbDKeHHS 110 IOy YeH: TBPrOBCKH 3a€MHU - 58
O6mo 106 746

3aIbIDKEHUSTA KBM CBBP3aHU IIPEANIPUATHS CE (bopMHpaT OT MIOTyY€HU IBITOCPOYHH 3aEMH.
Te ca gbpmwxuMu B PaMKHUTE Ha NET rOAUHM OT JaTara Ha OTYeTa. Edexrusaure nuxsenu IPOLIEHTH HE ce
OTKJIOHABAT CHLIECTBEHO OT Na3apHUTE napameTpH.

18. KPATKOCPOYHH 3AABJIKEHUSA

31.12.2018  31.12.2017

BGN’000 BGN’000
3¢ {BIDKSHHS KBM CBbp3any jmua (benexka 19) 3 345
3a1bIDKEHHS 110 TIONyYeH: TBPrOBCKH 3a€MHU - -
3a1BIDKEHHS KBM IOCTABYHLY U KIIHEHTH - 8
3a1bIDKEHHsI KBM IIepCoHAa 12 9
3abIDKEHHS KBM OCHTYPUTENHH NPEAIIPUATHS 3 2
9

Hanbunu 3a1bmKeHIS 11
Jpyru KpaTKOCpOYHHM 3a1bIKEHIS 284
O6mo 27 659
3aIbIDKEHHATA KBM CBBP3aHU NPEANIPUITHS BKIIFOYBAT 3aXb/DKEHHS KBM CBBP3aHH IIPEATIPUATHS
TI0 IOCTaBKH Ha CTOKH M YCIYTH, 3aIB/DKSHHS OT JIUXBH IO 3a€MH, Npyrd Kpeautopu. Jpyru

KpaTKOCPOYHM 3a/bJUKCHHs BKJIIOYBAT 3aJB/UKEHHS KbM MOLOYETHH JHMLa, JIMXBU IO 3a€MH,
APNTH '20UTOPH M KPEAUTOPH.

19. CBBP3AHHU JIMLIA
19.1. B3EMAHNA OT CBBP3AHM JIMLIA

Abarocpounu B3emanus ot CBbP3aHU NpeanpuaTHs — Oeaexka 10

31.12.2018  31.12.2017
BGN’000 BGN’000

Koonop nus 3a Texsonornu u unopamuu Al 8 13
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Tex nmapk Onrena AJT - 11

O6mo 8 24

Kpatkocpounu B3emanus ot cBbp3ann muna — Oesreszkka 10

31.12.2018 31.12.2017

BGN’000 BGN’000

1.Bsemanns cbe cBbp3anu Juna mo Npoaa:k0u U Apyru

UT Axanemus AJT - 9
Kopnopanus 3a rexnonoruu u HHOBamuu AJ] 1 1
Tex napx Onrrena AJT - 214
YIIK Omera EOOJT 7 7

8 231
O6mo 8 231

19.2. 3AIBJDKEHMSA KBM CBBbP3AHM JIMLIA

AbIrocpounu 3aabiokenns KoM CBbP3aHHU NpeANPHUATHS — Gesesxkka 17

31.12.2018  31.12.2017

BGN’000 BGN’000

UT Axanemus ALl - 24
Opdeit Kiy6 Yennec AJ] - 664
Tex mapkx Onrena AJT 106 -
O6mo 106 688

Kpatkocpounu 3agbiokenus knm CBbP3aHHU NpPeAnpPHUATHS — OestexKa 18

31.12.2018  31.12.2017

BGN’000 BGN’000

1.3aab/uKenus cBBp3anm Tuna mo Npoaa:k0u ¥ T0CTaBKH
Kopnopauus 3a Texnonoruu u uHOBanuu AJ| -

(%]
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2.JIpyru 3aab/oKeHus CBBP3aHM JIHIA

Opdeit Kiy6 Venmnec ALl - 284
V'™ Akctemus AJ] - 35
Tex mapx Onrena AJ] 3 -
Homnynapra kaca — 95 AJ] - 1

3 340
O6mpo 3 345

IIpe3 oTyerHusIT mepron HaMa ckmoYeHH CHCIIKH MEXIy CBbP3aHM JIMIA, KOHTO Ja OKa3BaT
CBIIECTBEHO BIIMSAHHE BbPXY (PUHAHCOBOTO CHCTOSHHE Ha JPY>KECTBOTO.

20. CBBUTMUS CJEJ JATATA HA BAJIAHCA

Hama 3naunmu CBOMTHS, HACTHIMIN MEXy OTYCTHATa JaTa M Jarara Ha CHCTaBIHE Ha TO3H
AOKJIAT, KOMTO 112 MPOMEHST YUHAHCOBUTE OTYeTH KbM 31.12.2018

21. OJAOBPEHUE HA ®UHAHCOBUTE OTYETH

®vHaHCOBHTE OTYETH ca onobpeHn or PBLKOBOACTBOTO Ha Npy>XECTBOTO U Ca MOAMMCAHHU OT
HEI'OBO UME OT:

Hata: 23.01.2019 rox.
I'pan ITnosaus

CscraBuren:
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