TEX ITAPK OITTENA AJl

BEJIEXKKHW K'bM ®HUHAHCOBUHUTE OTUETH

KbMm 31.12.2018

1. KOPITOPATHBHA HH®OPMALIHA

1. 1. Yupedasane u pecucmpayun

~Tex napk Onresa” e akuMOHEPHO IPYKECTBO PerHCTpHpaHo B TTIOBAHBCKH OKPLKeH Chi Mo
(pupmeno geno Ne 5807/1997r. m EMK: 825 397 012. C pewenna na OBmoto cubpanmne na
akuuonephte npes 2016roa. e npuer HOB YoTas, B KOITO ¢a BIHCAHH NPOMEHH B HAHMEHOBAHHETO HA
Hpyxecrsoro, npeamera Ha AeHHOCT W CTPYKTYPATa Ha OPTAHHTE 14 YNpaBIcHHE.

Cnopen aktyannuus yerae, Jlpysxectsoro e cwe cenanmue rp. [liosaus, u afpec ua ynpasnenue 4023,
#.p. Tpakus, yauua ,Buako Wonos ™ Ne 14, lNpomennte B cTpyKTYpata W oprasiTe Ha VIpaBieHue,
BEIIOYBAT onpeaenave Opos M NEpPCOHANHHA CheTan Ha ULBETa Ha JHPEKTOPHTE.

1.2. Cobemeaenocm u ynpasieniie

~Tex napk Onrena” e akuUMOHEPHO APYAECTBO,  JMCTBAHO Ha buarapeka downora Gopea.
PerdcTpHpanuaT akumoHeped xanwtan e pasnpenened B 26 272 085 OGMKHOBEHH NOMMEHHM
Be3HANHUHK AKUMKM C TPABO HA I1AC, AMBHACHT, THKBHAALHOHEH 1581 M HOMHHAN ¢1MH N1€B BCSKA.
AKUHOHEPHHAT KATNHTAN ¢ BHECEH HIUAO,

[lpes roanHaTa HAMA HACTBNMAN HIMEHEHHS B PAIMEPA HA JATTHCAHMS KANHTA.

HameHeHnaTa B CHCTABA HA AKIMOHEPHTE CA HE3HATMTENHH BLTPELIHI TPAHIAKIIHK MERULY AKLMOHEPH
HOPHAHYECKH IHUEA M aKuHoHepH duanveckn nuua,

CobBeta Ha nuMpekTOpHTe KbM JaTata Ha on00peHHe Ha (HHAHCOBHA OTHET 3a WijaBaHe
BKJIHOMBA 3 FOPHIHYECKH JTHIIA.

1.3. Cmpyxmypa na [Apyvacecmeomo

JpywectroTo HAMa perucTpupanm kionose, JIeHOCTTA e OCHUIECTEABA B TEPHTOPHATHUTE
noapasaeneins Ha [lpyxectsoto 8 rpllnosaue /OMNTEJIA/, rp.Ilasapusuk/3MM Meranuk/ w
rp.bana, obn.Pyce /EJITEK!.

1.4. llpedsem na deiiocm

[peameTsT Ha aefinocT na [pykecTBoTo Ccnopen aKTYanHus APYKECTBEH VCTaB, MPHET ¢ pellerne Ha
OBuoro cubpanne na akusonepure ot 07/07/2016 e: Bucokorexsnonormuuo obydenne, crogeieo
paboTHO  NPOCTPAHCTBO, CTAPTHI MPOTPAMM, PEANHIMDAHE HA NPOSKTH 34 PaIBUTHETO  HA
HICACNOBATENCKHA M TEXHONOTHYHHA KaNaUMTeT, YHHKATHA HHOBAUMOHHA cpena, HusHec nukyGartop;
NPOMIBOACTBO HA ENEKTPO-BEAOCHIENM M CMAPT TEXHONOTHYHM aBTOMODHIN: MallMHOCTpOEHE,
NPOHIBOICTEO HA METANOPEIREIIH MAUIMHM, BBITH W ACTaiinM, KOMIUIEKTOBKA, PE3EPRHH “aCTH;
MAZEPHH W MALIHHOCTPOMTEIHH YCAYTH. BEPHra OT ABTOCEPRHIM. PEMOHT HA JIBMIraTeNH, BLIM,
arperari; craofaBate Ha apTOMOGHAM, TYHHHIOBAHE 38 HAACHIIHOCT, HKOHOMHYHOCT H eKOIOrHUHOCT:
KOMHCHOHHH CACNKH, TBPIrOBCKO NPEICTABHTENCTEO M MOCPEIHHYECTBO HA MECTHH H YVAIECTPAHHH
7HUA B CTpanaTa 1 4YKOHHA; KAKTO M BCAKAKBH APYTH ACHHOCTH, KOMTO He ca 3alpaHeHm OT 3aKOHa.
Ilpes ronunara B croTBETCTRHE ¢ 0f0BpEeHUTE OT PLKOBOACTBOTO MEPKH 3a MPeCTPYKTYPHpaHe
AEAHOCTHTE, KOUTO hopmupaT obHHAHATA M CLUIECTBEHA HaCT OT NPHXOAHTE ca ONEPATHBEH JMINHT
Ha HHBECTHUHOHHH WMOTH, ABTOCEPBHIHH YCNIVIH, PEMOHT, TEXHHYECKO 0OCIYABANE, TYHHHIOBAHE M
FOAHIIHM TEXHWHECKH MPETIe/in 3 JIEKH, JICKOTOBAPHM, TEKKOTOBAPHW aBTOMOOMIM 1 aBTODYCH,
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1.5. Kovmenmap na pvrosodcmeomo sa edexmume om dunancosama Kpuia i npeonpuemume
MEPKN 30 HAMMLIAGANE N &1HAH UM 1

Pesyratire ot aefinoctTa Ha JlpykecTBOTO 38 YETBLPTOTO TpHMeceuHe Ha 2018 1. ca oTpuUATENHN -

peaniupana e Hetha 3aryba - 2381 x.s, kato peanuInpanua GHHAHCOB Pe3ynTaT 3@ CHUIMA MEPHO
Ha 2017r. e newanba g pazmep Ha 152 x.8,

Jarybara OT MHHAIH FOIMHHM € PE3YITAT OT NPOALTKABAILOTO HHCKO PaBHMILE HA MPolaKOHTE
MOPAJH KpH3aTa HAa Ma3’apa Had HHBECTHUHOHHOTO MALUMHOCTPOCHE, MPOILIKABALIOTO CBHBAHE la
1a3apa Ha 3BTOCCPBHIHN YCIIYTH, CNa/l Ha AKTHBHOCTTA M NMA3apHUTE ICHH HA Na3apa HA HEJBHAHMHTE
HMOTH, HAUMCIIEHH 3A[LIOKEHUA /TAABHMLM W AMXBH/ KbM BIOIKETA, OTIIHCBAHE HA MaTEpPHATHM
3ATACH, B T.4. HEIABLPUICHO NPOM3IBOACTBO C MITEKBJ CPOK HA FOAHOCT M HECHOMPAEMH BICMAaHMA,
KAKTO H H3IBLPLICHA 00€31eHKa HA HHBECTHIIHOHHH MMOTH Ha JIPYRECTBOTO.

C uen oenagseane Ha  OTPHUATEAHHTE TEHACHUMM B OAM3IKOTO MHHANG €  HIBLPLIEHO
NpecTPYKTYpUpade Ha nednocrra va Jpvaectsoro,

[Npexpareno e NPOMIBOACTBOTO HA HHCTPYMEHTAIHA EKHITHPOBKA W CLOPLAEHHA 30 MPEeYHCTBAHE Ha
OTIMALHH BOOM,

[pecTpykTypHpaHo € MAalMHOCTPOMTENHOTO NPOM3BOACTEG — NPOHIBOACTBOTO HA METANOPEKELLH
MAUIHHH € NMPEXBLPACHD B HOBOCHINANCHO 33 UenTa APYMKECTRO, 4 B JE@IEPHOTO HANPABICHHE €
NPEMHHATO OT MPOHIBOACTREG HA JTA3EpHO Dﬁﬂp}'ﬂﬂﬂHt KhM NPpeLIarane Ha BHCOKOTEXHOJIOMHYHH
JIAIEPHH YCAYTH H CCPBHI.

Cuananed e Haii-ronemusat 8 TLI0BAME W PErHOHA HEIABHCHM KOMIUIEKS OT ABTOCEPBHIH, B KOITO Ce
MpEAnaraT BCHYKH YCIYIrM, CBBP3AHH C PEMOHTA, {}GL'JI}")KBHHE'TG H NPeracidTe Ha JeKH H TOBAPHH
ABTOMOOHIH, KAKTO H THPTOBHA C PEICPBHH HACTH, KOHCYMATHBH M AKCECOAPH 3a TAX.

[pes 2016-2017r. HOBaTA NPOMIBOACTBEHA M OPrAHM3ALMOHHA CTPYKTYPA Ce YTBBLPAH W € 1anaieH
KPBLra Ha OCHOBHHTE KJIHEHTH H NAPTHEOPH.
PassutreTo na Jlpywecrsoro npes 2018r. € nporuosmpano s buanec naana 3a 2016 - 2020r.

[Nporsnxasa ocwulecTaasaneTo Ha npoekt AYTOMOJI 3a npespuinane naowaakara e [nosams
B KOMIUIEKCEH LICHTBP 38 THProBHA, 0GCTYRBAHE H PEMOHT Ha asTOMOOHIH,

[pes 2018r. npeacton npomska B npeameta Ha AefiHOCT NpelBMA HoBaTa opuenTaums Kim 1T
YCAYTHTE H HIMPAKIAHETO Ha ronam YVueled koMruere Ha niomankara s [aosaue,

[lnanupanu ca MHOBALMOHHK M HHBECTHLHOHHK MEPONPUATHS Ha o6wa croiinoet 300 X6, KouTo
LLIE C¢ OCHIYPAT Che cobCTREHM cpencTaa.

1.6. detcmeawo npednpunmiie

L6. 1 Hpunyumsm , deiicmeanqo npeonpusmue”

DHHAHCOBMAT OTUYET HA JIPYIKECTBOTO € WIroTBEH Ha NPUHLMNG ,aeficTBALO npeanpuatue’”, KOATO
npeanonara, 4e JIpyxectsoro uie Npoas/ixm AeiHocTra cu B obospumo Ghiewe.

bhaeuiata aeiinoct na JlpyikecTBoTO 3aBUCH, KakTo 0T GM3HeC cpenata, TaKa W OT OCHIYPABAHETO HA
(hrHaHcHpaHe OT HACTORLLM W GbACUIN COBCTBEHULIH H HHBECTHTOPH M KPEAHTOPH,

AKo cTonanckure pHckoBe OBAAT NOAUEGHEHH M defiHocTTa Ha JIPYKeCTBOTO Oble ChILECTBEHO
OrpaHH4YeHa HIH NPeVCTAHOBEHA W ChOTBETHHTE AKTHBH npojasedd, ciaensa na ce HIBLPLIAT
KOPEKLHH 38 1a ¢ NPHBEIE NPEHOCHATAE CTORHOCT HA AKTHBHTE 10 TAXHATA JTHKBHIALHOHHA CTORHOCT,

Aa Ce HAYHCAST CBCHTYAIHO TNPOBHIHH 33 3Q0LDKEHHS W /1a €€ WIBBLPIUH PeKIacHHKALNA Ha
HETEKYLILH AKTHBH W 3A0L/KEHHS B TeKYILH.
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1.6.2. Jeticmeun na porosodcmeomo 3a cnaseane na npuRNUNG ,deticmeaiiqo npeonpusmue”

.- Tex napk Onrena”™ npukinousa nepuoaa saesplusail va 31 nexemspu 2018 ¢ werna saryba — 2381 x.
8.

Hatpynaumre 3arybu oT NpeaxoaHH roIHMHK KbM Ta3H 1aTa Bhaaus3ar Ha 13 953x. s,

C uen NpeojonsBaHe Ha HErATHBHWTE TEHAEHUMM W duHancoro o3apapaBaHe Ha Hpywecrsoro
PBKOBOACTBOTO € NMPEANPHEI0 AEHCTBHA CBBPIaHH ¢ NPoNakba HA HACT OT AKTHBHTE /HHBECTHLIHOHHH
umoT/ Ha Jlpykectroro, ¢ NPHXOAHTE OT KOHTO 14 ce NTHKBHIMPA 3a/IKHANOCTTa HA JlpysecTsoTo
H 18 C& HHBECTHPA B HOBH JeHHOCTH.

B pesynrar na npeanpuernre aeiicreua wa 06.12.2017r, e dunanusmpana caenkara no npogaabara
Ha HETHPH HMOTA Ha ApysecTBOTO HA niowankara B [liosaue va obwa cyma 7,5 man.ne Ges JUIC.

[lo pewenne va O6woto cuxbpanme va akumwoneprTe ot 17.08.2018r, e H3BLPLUEHA NPOaaKGa Ha TPH
MMOTA, CODCTBEHOCT HA JIPYKECTBOTO, HaMMpalm ce ua aapec rp.flasapimuk, v Hapuua
Hoanna® Ne25, na obua croiinocr 433 x.as.

Bu3 ocHoea Ha nocTHrHaTH A0roBOpeHOCTH © KPEHTOPHTE, HEABHMHMHTE (HHBECTHUHOHHH) HMOTH
Ha Jlpykecteoro, upes edekTHBEH (QUHAHCOB MEHMIKMEBHT (e NpoTbiAar aa reHepHpaT
HKOHOMMHMECKHM HIMOAH (BXOMIILM NApHUHK noTouwM) 3a JIpyKecTBOTO, Ype3 KoMTO 4 ce NocTHrHe
HOPMATHO ODCTYKBAHE HA 3abKeHHATA, B3 OCHOBA HA TOBA PLKOBOACTBOTO Ha JIpy#ecTBOTO HHTO
TUIAHHPA, HATO CYMTA Ye CC HANATA OrPaHHYaBaHe Hd HKOHOMMMECKMTE MITOAH OT KOHTPOJIMPAHMTE

HETEKYLUH AKTHBH (HHBECTHLIHOHHH HMOTH W MATEPHAIHM AKTHBH), KoeTo OM 10Beno 10 VCI0BMA 3a
HOBA 0DelleHKA,

1.6.3. Homewpacoasane na npunuuna- npeonoioxcenue ,oeicmeauo npednpusmue”

Kato uma npeasua nocodenute o0CTOATENCTEA, HIMBIHEHHETO Ha MepkuTe B paspaborenusn | buinec
ian” 2016 — 2020r., kakTo u 3aseenara noikpena ot Jlpyaectsoro Maiika, peKOBOACTBOTO Ha . Tex
napk Orrrena” HHTO cuuTa, Ye Npes ciepammte 12 Meceua ot 1aTaTa Ha H3aBade Ha (JHHAHCOBMA
OTHET HOBH OOCTOSTEACTBA OHMXA HANOKMIAM TNPOMEHH B CTATYTA M ACHHOCTTA BOAEWM 10

CBILECTBEHO OrpaHHYaBaHe W/WIH NPeYCTAHOBARAHE Ha AeHHOCTH, HHTO BLIHAMEPABA [1a NpeapHema
neHcTEHS B TaIW nocoka,”

2. OCHOBHH TONOKEHHA OT CYETOBOJHATA HOAHTHKA HA JIPYKECTBOTO

2. L. basa sa cocmaanne na 2oduwnun dhunancos omuem

HacTosWMAT $HHAHCOB OTHET € CBHCTABEH B CROTBETCTRHE C WIMCKBAHMATA HA MexaynaponsuTe
CHETOBOIHM CTAHAAPTH, M3NaHue Ha KoMHTETa 33 MERIYHAPOAHM CHETOBOIHM CTAHAAPTH M NPHETH
3a npuaowenme o1 Eeponefickus cuios. Kem 31 aekemspn 2018 r. MCC siiiousar MesaynapoihiTe
CHETOBOIHM  CTAHAApTH, Mewaydapoauure craunaptm  3a  dmuuancosu  otuern  (MCDO),
Teakysanuara Ha [ocToatHuA komuTeT 3a pasacrenns u Trakysannsta na Komurera 3a pasacuenus
Ha MC®O. MCC ce npexszapar BCAKA FOIMHA M €A BAJAWIAHH CAMO 33 TOAHHATA HA WA1ABAHETO CH,
KATO B TAX CE BRAIOYBAT BCHYKH NPOMEHH, KAKTO H HOBHTE CTAHJAPTH M pasacHenud. [onama sacT or
TAX HE ca NpUACKHMMK 33 neHHOCTTa Ha Jlpy#ecTBOoTO, NOpanH cneundMuHHTE BLIPOCH, KOHTO ce
TPETHPAT B TAX.

PeroBoacTeoro Ha [lpysmectoto ce ¢ chobpasuio ¢ Bewuk CTAHAAPTH W PAIRCHEHHUS, KOMTO ca
NPHA0KHMH KbM HEroBaTa AeHHOCT 1 ca NpHeTH odUUMATHO 32 npUioKenue oT Epponeiickus chios
KbM Jatata Ha CLCTABAHETO HA HACTOALMA (HHAHCOB oTvet, OCBEeH TOBA PBKOBOACTBOTO Ha
Jpyxkecreoto e Hanpasmio mnperaea Ma BieuMTe B cuina ot | anyapu 2018r. npomend »
::uuecmynamure CHETOBOAHHTS CTAHOAPTH W HE CHHTAE, H& TE¢ HANAraT IHaYMMM MPOMEHH Mo
OTHOLHEHHE Ha npuaaraHaTa Mpe3 TeKYLATa NoaHHA CYETOROAHEA MOAWTHE,

OUHAHCOBH OTHETH
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Pukosoacteoto Ha JlpywecTsOTO He cumTa, Ye € HEOBXOAMMO 3 OMOBECTARA TEIM CTAHOAPTH H
PA3ACHEHHS KbM THX, B KOMTO Ca HANPABEHH MPOMEHM HO TE HE CE OTHACAT 10 ACAHOCTTA MY, Thil

KaTo ToBa Ok MOrno Aa joBese 10 HEpasGHPane M NoaBEXAAHE HA NOTPeGHTENHTE Ha HudopMaumns ot
FOAMIIHHA MY (IHHAHCOB OTYET,

2.2 lposenu & cuemogoduume noaumiri

JIpYHECTBOTO HE € TPOMEHHIO CHETOROIHH NOAHTHKK NIPE3 TEKYULHA NepHOL.

2.3 Hpeocmasane na drunancosu omuemu

Jpy#ectsoro npunara pepnsnpanns MCC | Fpeactasane Ha huuancosn otuern (2007), koitto ¢ 8
cuna or 1 auyapu 2009 r. B pesynrar na tosa, JIpyxecTROTO NpeicTass B OTHETA 3a NPOMEHHTE B
cODCTBEHHSA KANMTAI BCHMKM NPOMEHH B CODCTBEHMA KANMTAN CHBPIAHH ChC COOCTBEMMLNMTE, NOKATO
BCHUKH NPOMEHH B CODCTBEHHA KANMTAN, HECBBP3AHH CbC COOCTBEHHUMTE Ce NPEICTABAT B OTUETA 34
nevanGara wan 3arybara u apyrua sceobxsarten noxon. Cpasnutenmara HHPOPMALIHA ¢ NOBTOPHO
NPeACTaBeHa Taka, Ye Ja € B ChOTBETCTBHE C PEBH3IMPAHMA CTANAAPT.

2.4. Koncoaudupanu omuemu

Jpy#ecTBoT0 He NPHTENKARA (HE KOHTPOAHPA) TLUIEPHH IPYIKECTRA.

« l'ex napk Onrena”™ e abinepHo apyxecTso.

[peanpuatue maiika — Kopnopauma sa TEXHOIOTHH M HHOBALIMH All

Cenanmine va npeanpustueto maiika — rp. losaue.

Tpeanpuatie, KOETO CHLCTABA KOHCOMMAMPAHHA OTHET, 33 HAI-TONAMATA IPYNA, B KOATO C& BKIIOUBA M
 Tex napk Onrena” - Kopnopaums 3a texHonoram u uHosauny AJL

MHCTO, KBETO MOTaT Aa GLAAT NONYHEHH KONHA OT KOHCONMANpatTe oTueth — rp. [Liosaue,
byn. Xpucro botes Ne 27A,

lpuTesasann akumm o1 npeanpuaTHeTo Maiika kem 31.12.2018 r.:

Knac — obukHOBEHH NOHMEHHN.

bpoit 13 349 723

Homupan — enun nen.

JanucaHu aKUHMH NPE3 OTHETHHA NEPHOI — HAMA,

2.5. Mepua baza

Hactoaumar  puHaHCcOB OTHET € CHCTABEH NP CHAIBAHE HA NPHHLIANG HA HCTOPHYECKATA LEHA,
MOAH(UUHPAH B ONpPEieNeHH CIyHaW C© MPEOUEHKATA HA HAKOM AKTMBM M TACHBM 10 TAXHATA
CIPABE/LTHEA CTOHHOCT KbM 1aTaTa Ha (MHAHCOBME OTYET, JOKOJKOTO TH MOWKE aa Obae ACCTOBEPHO
YCTAHOBEHA,

Beuakn NoAOGHH OTKADHEHHA OT MPHHLHNA HA HCTOPHYECKATA UEHA Ca ONOBECTEHH HA CHLOTBETHHTE
MECTA NO-HATATHEK,

2.6. Cpasnumeniiu dannu

CueToBoaHATA MOAMTHKA, HAIOKEHA NO-A01Y € NPHUIArAHA NOCAEAOBATENHO 38 BCHHKM NEPHOIH,
NPEICTARCHH B HACTORLIMA (HaHcoB oTueT. [IpykecTBOTO npencrass cpasuuTensa nudopmaums a
eana npeaxonna rofauHa. [pu HeoOXOAMMOCT HAKOH OT nepata B 0TYeTa 33 PUHAHCOBOTO CHCTORHME,
B oTHeTa 3a nevandara uan saryGata u apyrua BeceolXBaTeH J0XON M B OTHETA 32 NAPHUHMTE NOTOLM,
npejcrasend BbB PHHAHCOBMA oTyeT 33 201 7r., KOWTO Ca CPABHHTENHH JAHHH, B HACTOALIMA OTYET ca

IPEHIUHCICHH H PEKIACHPHUMPaHK C Lign 13 ce nomydd no-1obpa CRIOCTABMMOCT ¢ JaHHWTe 3a
2018r.

2. 7. Cuemosoonu npeonoaodicenun i npubiuiumeini cuemosooii ouenKu

lpeacrasateTo Ha PUHAHCOB OTHET CHINIACHO MesyHapoaHiTe cTanaapTi 18 QHHAHCOBH OTHETH
HINCKBA PLKOBOACTBOTO 118 HANPABH Hafi-100pH NpHOAMIHTENIHH OUEHKM, HAYUCAEHHA M PaIyMHO
000CHOBAHW NPEANONOAKEHHA, KOHTO OKaIBarT edekT BhPXY OTHETEHMTE CTONHOCTH MA AKTHBHTE M

NACHBHTE, HA NPUXOANTE H PA3X0AHTE, H HA ONOBECTABRAHETO HA YCNOBHH BICMAHMEA H 3aThJHKCHHA
KbM AATATA HA OTYETA.

OHHAHCOBH OTYETH
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Tesu npuGAMIHTENHN OLEHKM, HAUKCIICHHA W PEANOAOKEHHS Ca OCHOBAHK HA WH(OPMALIMSTE, KOSTO
€ HAIMYHA KbM 1aTaTa Ha (PMHAHCOBHA OTUET, NOpasH KOeTo OhieuinTe haKTHUECKH pesyaTaT Ouxa
MOIJIH J1a BBAAT PasIHYHK OT THX.

2.8. Pyuxyuonaina saryma u saiyma ha npedcmasnne

Orjiensnre enemMenTH Ha TOAMIIHKEA (PHHAHCOB OTHeT Ha JIPYKECTROTO Ce OLEHABAT BLE BAMYTATA HA
OCHOBHATA MKOHOMHMECKZ cpena, B KOATO JIpyKecTBOTO MIBBLpLIBA JeiHOCTTa CH, HapedeHa
hyrkumonanna panryra. OyskuHoHaiHaTa sanyta Ha Jlpyiectsoro e Owarapckuar nes (BGN), koiimo

¢ ¢ durcnpan kype kbm esporo ot | axyapd 1999 r. no cHlaTa Ha BLBEICHMS BamyTEH Bopa B
brarapua.

2.9, Coearu ¢ wyncdecmpanna sayma

Chenkure B uykaecTpanna BanyTa ce TpaHcOPMUPAT BLE (YHKLMONATHA BATYTA, KATO Ce NpHIara
O(HLMATHHA KYPC 38 CHOTBETHMA le. KypcoBM pasnuki, BLIHMKHANH NP YpewiaHe Ha NapHYHH
MOIALKH, HAH TIPH NPEHIYHCIABAHETO HA MNAPHYHHTE NOZHUHM N0 0OMEHHH KYPCOBE, PAmIHUHH OT
TEH, N0 KOMTO CA GHAH IThPBOHAYATHO NPUIHATH, C& OTYMTAT KaTo nevanba wiK JaryGa B nepuoia Ha
BFhIHHEBAHCTO HM.

KypcoBH pawinkH OT Npeolienka Ha HEMAPHUYHM AKTHBH CE OTUHTAT B APYIMA BCeoDXBATEH 10X01
(nevantm wnn 3arybu or npeouenku), BATYTHHAT KOMIOHEHT OT [PEOLUEHKATA ChILO CE OTYHTA B
Apyrua seeoOxBaTeH Aoxon. BanyTHHAT KOMIOHEHT OT NPEOLEHKA HA TLJATOBH MHCTPYMEHTH Ha
pasnonosenne 3a npoaaxda (nNapHuHa MO3MUMA), HE CE OTYMTA B nevanbata WIH saryGara.
JAbArocpounn BIeManua, JaTBIKEHHA WIH 38EMM OT WM KbM 4YWKIECTpaHHA AeliHOCT (HO He M
THPIOBCKH  B3EMaHHA MM 3A0BIKEHHA), €€ TPETHPAT KATO YacT OT HETHA HHBECTHLHA B
HYRIASCTPAHHATA JeAHOCT. BeHuKH napuunm akTHEW W (ACHEM, AEHOMHHHPAHM B HyAUIECTPaHHa
BA/IYTa, €4 NPEHIUHCICHH B eea o 3akouuTentus kype Ha BHB kem 31 nexemapu 201 8r.

210, OQuenka u ynpasiensie Ha unancosun puck

2101, @axmopu na ihunancosun puck

B xona na obuuaitnara cu aeiinoct JlpyxectBoro Mome 1a GbAE HINOKEHO HA PAITHYHH BHHAHCOBN
PHCKOBE: NA3apen PUCK (BKIIOYBALL BANYTEH PHCK, JIMXBEH PUCK M LEHOBM PHCK), KPEIHTEH PHCK.
JHKBHMACH PUCK M PHCK OT MPOMAHA HA OBLACWIMTE NAPHYHM NOTOUM, B PE3YITAT HA NPOMAHA B
NaiapHUTE TMXBEHH HHBA.

[TasapHUAT PHCK € PHCKBT, e CrIpaBe/UIMBATA CTOHHOCT WIM OhiaewmTe MAPUYHH MOTOLUW Ha
(PMHAHCOBHA HHCTPYMEHT LI BAPHPAT MOPAH NPOMEHITE B NAIAPHHTE LIEHM.

KpeauTHHAT PHCK € PHCKET, He €IHATE CTPaHa No dUHAHCOBMA HHCTPYMEHT LIE NPHHHHHA HHAKCORA
3aryDa Ha apyrara, B CIYYai 4e He MITLAHK 10TOBOPEHOTO IATh/KEHHE,

Jukenanust puck e puckwt, ve [Ipvikecteoro GM Morno ga uma JATPYAHEHHA MPH NOCPELLAHE HA
3AIWIKEHHATA CH NO GHUHAHCOBHTE NACHBH.

[pes nocnennuTe roaMHK B CTpaHAaTa CEPHOIHO WIHAHME OKAIBA CBETOBHATA )HHAHCOBA H KpPeHTHA
KpH3a, KOATO NMOCTENEHHO €CKANMpa M npepacHa BL8 BeeoOXBATHA NazapHa kpusa. T Jasa ceouTe
OTPAKCHHA BLE BCHYKH CCKTOPH H OTPACAH, UYpes 3abaBaHe HA MKOHOMHYECKHA PACTEXK, HAMAIABAHE
HA NMPHXOAHTE M CCPHOIHK NPOONEMH B IMKBHIHOCTTA Ha ThProBCKWTe Apyaecrtsa, Toma chijasa
npeanoctasky JlpyAecTBOTO Aa NPONBIKH CBOSTAE EHHOCT B eAHAa TPYAHA HKOHOMMWYECKa
obcranoeka,

PHEOBOICTBOTO O4AKBA, Y€ CHLINECTBYBAULMTE KANMTATOBH PECYPCH M HITOMHMLIN HA (HHAHCHPaHE Ha
Jpy#ectBoTo e ObaaT noCTATLUHM 3a PaIBMTHETO Ha AefiocTTa My, OT crpana Ha PBKOBOACTBOTO
Ha [lpyiecTRoTO (hMHAHCOBHTE PHCKOBE TeKYIIO ce HACHTHOHUMpAT, HiMepBaT W Habmonasar c
NOMOLLTA HA PA3IHYHH KOHTPOIHH MEXAHHM3MH, 33 [la Ce ONpPENeNsT ANCKBATHH LUEHH HA YCIVTHTE,
npenocrasau oT JIpy:#ecTBOTO, UeHATA HA NPHANEUEHHTE CPEICTBA W A4 CE OUEHAT ATeKBATHO
(opmuTe Ha noarbpkaHe Ha cBOBOAMMTE NMKBMAHKM CpeicTBa, OE3 14 ce JONYCKa HEONpasiaHa
KOHUEHTPALIMA HA JAJEH PHCK,

Mporpamata Ha Jlpy/KecTBOTO 3a LANOCTHO YNpPABACHHE HA PHCKA e CHCPEAOTONEHA BBPXY
HEMPEABHAMMOCTTA Hit (PHHAHCOBMTE NA3apH M MMa 33 Le)] 14 HAMANH EBEHTYANHITE HeGIArONPHATHN
edekTH BLPXY (unancoBua pesyrrar va [Ipyiectsoro.
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2.10.2. Mazapen puck

a)Banymen puck

Jpy®ecTBOTO He € WUIOKEHO HA 3HAYMM BANYTEH PHCK, Thil KATO HErOBHTE CIACAKM ce HIBbLPLIBAT
OCHOBHO B JIeBA W B €BPO. 3aemuTe, MOAYyYEHH W M3NIALIAHKM B €BPO He Winarat [lpymecTsoTo Ha
BATYTEH PHCK Ha mapuuHuTe notoud. JpymecTBOTO He noabpKa 3HAYHMH MAPHYHH HATHYHOCTH
H3BBH TEIH B 1CBA U B €BpO.

) Jluxeen puck

DunaticoruTe nacHeu, KoMTo winarat [IpyKeCTBOTO Ha JHXBEH PHCK, C& NONYYEHHTE KPEAHTH OT
(pHHAHCOBH MHCTHTYLHK. BankoBuTe KpeaumtH ca ofesnedeHd ¢ HNOTEKa HA HEABMKHMH HMOTH M
FONMIIHATA THXBA MO TAX ce onpeaens ot eanomeceved EURIBOR cnc cworsernHata manfaexa
CHOPE/l YCIORMATA HA KpeauTHpalara Hanka.

3a (MHaHCHpaHe Ha cTONaHCKaTa cu aeiiHocT JIpykecTBOTO € MONIBANG KPEAMTHTH OT pHHAHCORM
HHCTHTYUHH W THPrOBCKH KPEAMTH B NpeaxoaHH TOJHHH KOWMTO NnpodLKana 18 t‘ﬁu:qmma.
Kpeaurture kum  uuaHCOBH MHCTHTYUMM ce ODCINEUARAT € MNOTEKA MA HMEABMAHMMH HMOTH.
lonmnata nuxsa no GamkosuTe KpeaumTH ce dukcupa WWiM Bapupa B pamkute Ha 9-10
%. THProBeKHTE KPEAMTH €A OT MPEANPHATHA B PAMKHTE HA HKOHOMMMECKATA Ipyna H He ce
obesneyasar. Jluxsara Bapupa B PAMKHTE HA NAIAPHUTE NTAPAMETPH,

) Lenoeu puck

Jlpy®ecTsOTO HEe € HWIOKEHO HA NPAK UCHOBM PUCK, Thil KATO MPWIArAHHTE HAEMHMW, LCHH Ha
H3BBLPLIBAHH YCAYTH M NPOHIBEAUIAH NPOIYKUMA W ce 00pa3yBaT HA OCHOBATA HA NA3APHH NPHHLWNH
H OTPAIABAT BCHMKH MPOMEHH B KOHKPETHATA CHTYALIMA.

Jpy#ecTnoto e HINOKEHO HA PHCK OT MPOMAHA HA LIEHATA HA KAMHTANOBMTE LEHHH KHHKA, NOPAIH

avpaannTe o7 JlpykecTBoTo MHBECTHLMH, KaacHdHUMpann B Otueta 33 QUHAHCOBOTO CHCTONHHE
KaTo , DHHAHCOBH AKTHEH, IbP#aHH 33 Thprysane”.

2.10.3. Kpedumen puck

B JlpykecTBoTo HAMA 3HAUHTENHA KOHLEHTPAUNA Ha KpeanTen puck. JpyikecTBoTo Hva paspaborena

W BHEIpEHA NOTHTHKA, KOATO FAPAHTHPA, Y€ NPUXOAMTE OT HAeMM, NPoAAKOHTE Ma YCIVIH W

MPOAYKLMA H HA €1PO Ce M3BLPUIBAT HA KIMEHTH ¢ NOAXODASILA KpeaWTHa WcTopuA. Tlpoaaxtu Ma

KIHEHTH Ha ApebHo ce m3rpluBsat B Gpoil.

(DuHaHCOBHTE AKTHEM, KOWTO NOTEHLMANHO Wanarar JIpykecTBOTO Ha KPEAHTEH PHCK, CA MPeIuMHO
BIEMAHHA OT NPOSAKTH H NPELOCTABEHH 1aEMH.

Ocrosno JIpyKecTBOTO € HIIOKEHO HA KPEAHTEH PHCK, B CAyHail e HAKOM OT KOHTPAreHTHTE My He

MILIATAT CBOMTE 3a0bTKeHHA, [lonnTnkata Ha pLKOBOACTEOTO 33 MHHHMHIMPAHE Ha TOIH pPHCK €

HACOYCHA KBbM OCBLUECTBABAHE HA NPOALKOH HA NMPOAYKUMA M YCAYIH HA KIHEHTH ¢ MOAXOIALA

KPeHTHA PenyTalus M NoNY4aBaHe Ha aleKBaTHH ofesneveHns,

2.10.4. Tuxeuden puck

[MpeanainMeoto ynpaeieHHe Ha JHKBMAHMA PHCK NPEANONAra NOLILPKAHE HA  AOCTATLYHO
KOHYECTBO NapHyHH CPEACTBA M THKBHIHH LUEHHH KHHKA, KAKTO H BLIMOKHOCTH 38 A0MBIHHTEAHO
(hHHaHCHPAHE © KPEIMTH M 33 3aKPMBAHE HA MAIPHM NOIHLIAK, NOPAAH AHHAMHMHATA npHpoaa Ha
OCHOBHHTE THINORE OHM3IHEC, PLKOBOACTBOTO Ha JIpyKeCTBOTO MMA 33 LEA A NOCTHIHE MbBKABOCT BLE
(huHAHCHpaHeTo, KaTO NOLTLPHKA TOCTATEYHO HEMINONIBAHK PAIPEUIEHH KPETHTHH THHMHH,

211 Tedpunuuun u ouenKa na ereMenmume Ha omuema 3a hunancosomo coemoRnue

2411, Hyomu, mawuny u chopeyicenus_

a)lIspaonauaina oyensa
MmoTH, MAlHHH M CLOPBACHHA [IPH MBLPBOHAYAIHOTO MM NPUAOGHBAHE Ce OUEHABAT N0
CeDECTOMHOCT, KOSTO BK/IOMBA TIOKYTIHATA LEHA, MHTHMYECKHTE TAKCH M BCHYKH [PV NPeKH

PaINoOIM, HEOOXOAMMM 3a NpHBEK1aHe Ha akTHea B paboTHO ChCTORHHE 3a NPeJBHAKIAHATA MY
ynorpeGa.
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IpeknTe pasxoau OCHOBHO Ca: pasxolM 3a MOArOTOBKA Ha OOEKTA, Pasxoan 3a MbPBOHAYATHA
Aoctaska W oGpaboTka, pasXoaMTE 33 MOHT@A, PAIXOAN 18 XOHOPAPH HA NTHILA, CEBLP3AHM C npoekTa,
HENPHIHAT AaHbyeH Kpeant u ap.. CebectoliHocTTa Ha MMOT, MalllMHA HITKH CLOPLHCHHE, ChITANEH OT
JApy#ecTBoTo, BKNIOMBA NPOM3BONCTBEHHTE PAIXOAM, ONPEAEASHH N0 pesa Ha MCC 2 Marepuanun
JANACH, KAKTO 33 NPOHIBEIEHATE NPOAYKIMA,

B uenara va npuaoGusane(cebecToMHOCTTa) HA WMOT, MALIMHA WAH CLOPLKEHHE CE BKIIOYBAT M
PA3XO/IH NO 3aeMH 33 akTHBW, npuaoduTk caea 01 suvapu 2009 rogmHa 10 JaTaTa HAa BLBEHIAHETO
MY B EKCIUIOATALIMA.

Ciien Tasu nata pasxoaMre 10 3a€MH C& OTMMTAT KATO TEKYULM PA3XOIM B OTYETa 34 nevanbata Wi
saryGata w apyrua sceobxeaten aoxod. [lpu npunofusade Ha MMOTH, MAUIHHK W CHOPHIKEHHH,
3anoynano npean 01.01.2009 roauua, He ce BKIIOMBAT PAIXOAMTE MO JAEMH 38 TEIH AKTHBH. 3aKynen
copryep, Gez koiTO € HEBBIMOKHO DYHKUMOHMPAHETO HA JAKYMEHO obopyaBaHe, ce KanHTAMMINpa
KATO 4act ot ToBa obopyasane. KoraTo B MMOTHTE, MAIMHHTE M CLOPRKSHHATA CE ChIbpAKAT
KOMIIOHEHTH ¢ PATHYHA NPOTBIKHTENHOCT HA NONEIEH KHBOT, TE C& OTYHTAT OTASIHO,

i Cmotmocmen npas

PekoBoacTBOTO Ha [lpyecTBOTO € BRINPHENO NOMHTHKA HA KANMTAIMIHPAHE HA AKTHBH NpH
MOJOAEHHE, HE TEPBOHAYATHATA MM LICHA € paBHa WIH NO-roJaMa OT NPara Ha ChiuecTsenoct o1 500
JIE€BA 33 ONpefensaHe HA [Ia/IeH AKTHBE KATO HETEKYLL, N0 KOWTO Npar Te ce M3NHCBaT KaTo pasxon B

MOMEHTA HA MPHAOOHBAHETO MM, HEIABHCHMO Y€ T€ NPUTEKABAT XAPAKTEPHCTHKATA Ha HETEKRY 1
AKTHE.

alllocredaayn paixodu

Pasxoaute 3a peMOHT M NOLIPLIKKE HA HMOTH, MALUMHH W CHOPLKEHHS CE NPHINABAT B OTYETA 3a
neyanbata uiu 3arybara W Apyrua BeeoOXBATEH A0X0/1 NIPE3 NEPHOA, B KOMTO Ca HANPaBEHH,
lMocrensamm pa3xoan Ha PeMOHT HA HMOTH, MAIIMHH H CHOPLAKEHHS, KOHTO CA CBLP3AHM ¢ NOAMAHA
HA OCHOBHH HACTH W BBAIH HIH TAKHBA, CBLP3AHK C NPEYCTPOHCTBO, PEKOHCTPYKLMA M TEXHOMOMHYHD
00HOBABAHE, C& KANWTATHIMPAT KbM OGanaHcopata CTOMHOCT HA AKTHBA, CAMO KOFATO CE OMAKBA, He
Hpyaxecrsoro wie noayun GLACUIH HKOHOMHHMECKH HITOIH, CEBP3aHKM ¢ ynoTpebara Ha TO3H AKTHE H
KOFaTO OTYETHATA MM CTORHOCT MOKE 18 Ghie I0CTOBEPHO ONpENeIeHa, KaTO Ce NPaBH W NPErnes Ha
OCTATBLHHHA MY MOACIEH KMBOT KbM Jdatara Ha Kanuranusauus. Eanospemenwo ¢ Tosa, e
AMOPTHIHPAHATA YACT HA MOJMEHCHHTE BLAMH M ArperaTd ce ornucea ot Ganaucopara croiiHoCT Ha
AKTHBHTE M CE NPU3HABA 34 PAIXO/1 B OTYETa 38 nevanbara unw 3aryGata u apyrus sceobxpaten 10xo/.
Pasxonu 3a emenneso o0CyKBaHE HA AKTHBMTE Ce NPHIHABAT B neuantu u 3arybn Karto paixon s
MOMEHTA HA BhIHHKBAHETO HM.

2l Pazvana wa awmusu
[pn npuaoGusane Ha MMOT, MalIMHA M CLOPLIKEHHE B PEIVATAT HA paMaHa 3a ApYr aKTHe,

HEIABHCHMO M € CXOIEH WIH He, ueHata Ha npuiobusane ce ONpefens 1o Cnpase/LIMBaTa My
CTOHHOCT, OCBEH B CICIHMTE CIIYYaH:

- dKO CACNKATA N0 3aMAHATA HAMA TLProBCKH XapakTep

= KO HE MOMKE 18 Ce Onpelend HAleKaHO cnpaseiinearta CTOHHOCT HHTO Ha MoayvHaBaHHA, HHTO Ha
OTAABAHHA AKTHE.

AKO MPHIOGHTHAT AKTHE He CE OLIEHABA 110 CIPABEUIMBA CTOMHOCT WIH CIEAKATA HE € ¢ THPIOBCKH
XdpaKkTep, ueHata My Ha npuiobueane ce onpelens no GasaHCcOBATA CTOMHOCT HA OTAAJEHHA AKTHE,

Claenkara 0o paMaHaTa e ¢ ThProBCKH XapakTep , aKko ce MPOMEHAT CHILECTBEHD MAPHYHHTE MOTOLM
Ha Jlpywecrsoro,

dllacredamyo oyenasane

Mociensamoro ouensBane Ha MMOTH, MALIHHK H CLOPHKEHHA Ce HIBLPWBA N0 MeTona Monen wa
LEHATA Ha NpHaoGHEaHe”,

e} Obesyenra

AKTHBH, KOMTO HMAT HEOTIPEIENIEH NOE3EH KHBOT HE Ce AMOPTHIHPAT, & Ce NpoRepaBaT 3a obeillenka
Ha roauilnHa Gaza,
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llpenocHnTe CTOMHOCTH HAa MMOTH, MAWIMHK M CLOPLIKEHHA TIOLIEKAT Ha npernes 3a o0e3LeHka,
KOPATO C4 HANHUE CHOMTHR MM NpoMeHH B o0CTOATENCTRATA, KOMTO NOKA3IBAT, ¥e TA3H CTOHHOCT OM
MOIAIA 114 Ce OTAHYARA TPAIHO OT BBICTAHORMMATA MM CTOHHOCT. AKO Ca HANHUE TAKHBA MHAMKATODH,
He MPHONMIMTENHO ONpele/eHaTa EBICTAHOBMMA CTONMHOCT € NO-HMCKA OT TAXHATA OaraHcosa
CTOHHOCT, TO MOCAEQHATA Ce KOPHIHPA 10 BLICTAHOBHMATA CTOMHOCT HA AKTHBHTE, HE3ABMCHMO OT
MPHIAraHHA MOAEN Ha NoCieABallO ouensBane. 3arybure o1 obe3ueHxa & OTUMTAT B OTHETA 3a
neyantara win 3aryGata i Apyrus BceofXBaTEH NOXO/, OCBEH AKO 34 A1CHMS AKTHA He € ihopmupan
NIPEOLICHbYEH Pe3epe,

Torasa npeollenkata ce OTHACA B HAMANEHHE HA NPEOLCHLYHHA PEIEPB 10 HIYEPNBAHETO MY.
[NpesuienneTo ce BKAKOYRA B OTYETA 33 NevanbaTa MAK 3aryBaTa | APYIHA BCEOGXBATEH TOXO,

xehCmmuceane

HMoTH, MAaMHK H CHOPRKEHHA CE OTIHCBAT OT OTYETA 38 (PMHAHCOBOTO CHCTOAHWE, KOFATO Ohaar
HIBAACHH OT ynotpela WM KOMATO HE €€ OMAKBAT OBLACUIM WKOHOMMYECKHM MIrOAM OT THAXHOTO
HINOJI3BAHE HIIH H3IBAAIAHE OT ynoTpeda.

HeuanGarta wan sarybata o1 m3sakianeto ot ynotpeba ce onpenens kato paznuka MEKIY HETHWTE
NOCTbIVIEHHS W Ganancopara CTOMHOCT Ha AKTHBA M TPAGBA 1A Ce BKIIOMBAT HETHO B OTYETA 34
neuandara Wi sarybara u Ipyrus BceoGXBaTeH N0X0N KATO APYTH AOXO/IH,

[Mpu noamana wa yacTu, ce oTnnesa GalancoraTa CTORHOCT HA NOAMEHEHATA Y4CT, KaTo Apy#ecTeoro
HINOIIBA UCHATA HA NPHOOOHBAHE HA 3AMEHAILATA YacT,

3/ Memoou wa avopmisaun

AMOP’THE&HHHTE HE HMOTH, MALIHHHE H CBOPEMCHHA C¢ HAMMCAABAT, KATO NOCNEIOBATENHO Ce npuiara
JHHERHUAT MeTod Ha 0aza MOACIHMA KMBOT HA AKTHBHTE, ONPEACIEH OT PHKOBOACTBOTO Ha
Jpy#ecTBoTo, © UeA paINpeaeaAHe HA PaiMKaTa MY GAMAHCOBATA CTOMHOCT M OCTATBYHATA
CTOHHOCT BLpPXY MONEIHHA AKHBOT HA akTHBHTE., KOrato B MMOTHTE, MallnHUTE U CHOPLAEHHATA CE
CHABPKAT KOMMNOHEHTH C PasIHYHA MPOIBIKHTEAHOCT HA NMOAEIEH KHBOT, T CE AMOPTHIMPAT
OTASTHO. AMOPTH3IALMATA Ce NpU3IHaBa B nevantn u 3aryGu Ha Gasa IHHEHHNE METOA Bb3 OCHOBA Ha
OHAKBAHHA NOACICH MWHBOT HA BCEKH EIHH KOMMOHEHT OT HMOTH. MAILHHH M ChOPLHEHHA.
AMOPTH3ALHA Ha NPHAOOHTH AKTHEH NPH YCIOBRMATA HA (PMHAHCOB HIMHE C& HAMMCAABA 3d NO-KLCHA
HIMEAIY CPOKA HA AOTOBOPA W TEXHHA NONEICH KHBOT, OCBEH B CAYYMAHTE, KOTATO € MOYTH CHIYPHO
NPHACOMBAHETO HA CODCTBEHOCTTA BLPXY TAX /10 KPas HA CPOKA HA JOrOBOPA.

[pes roaunara He ca WIBLPIWIBAKM NPOMEHH B NPWIATAHWTE METOLM W HOPMM Ha AMOPTH3ALIHA B
CPaBHEHHE C NMPEeIXOHATA OTHETHA FOIHHA.

JemaAta M pasxoaMTe 3a npugoGMBAHE HA MMOTH, MalUMHH M CHOPLAKEHHA, KOHTO e Onaar
KANHTAIHIMPAHH HE CE AMOPTH3IHpAT.

MeToanTe Ha aMOPTH3ALMA, NONEIHHAT KHBOT W OCTATLUHMTE CTOHHOCTH Ce MPEPAINEAKIAT KbM
BCAKA OTYETHA IaTa H C€ KOPUIHPAT 8KO € NOAX0AII0.

2.11.2. Hemexywu nemamepuainu [

Hemarepuanuure akTBEM NPH  MLPBOHAYATHOTO WM npuaobuBaHe ce OoTY4MTAT NO  UeHa Ha
npuaoGusate. B otveta 3a (MHAHCOBOTO ChCTOAMME Ce MPEICTABAT MO LEHA Ha npuaobueaye,
HaMaleHa ¢ HAaTPyNaHata amopTHiauMA W 3arybure OT eBeHTyaiHata mm obe3leHKa B Kpad Ha
rofunata. Pukosoactsoro Ha JIpykecTsoTo € BLINPHENO NOIHTHKA Ha KanuTanHinpane Ha
HEMATEPHATHH AKTHBH TIPH N0/10KEHUE 4E ITHPBOHAYAIHATA UM LIEHA € PABHA WK N0-TON8MA OT Npara
Ha chuecTrenoct ot 500 nega.

JApyKecTBOTO NpUaara AMHEEH METOA HA AMOPTHIHPAHETO MM NpH OnpesieNiel CPOK HA ToNe3eH
WHBOT — 2 10 7 rOHHH.

Hematepuantute akTHBH, ¢ OrpaHMMeH MOJEIEH KHBOT, Ce AMOPTHIHPAT 33 CPOKAa HA NOMEIHHA HM
ACHBOT W CE TECTBAT 34 00€3LEHKA, KOTATO CHINECTBYBAT MHIMKALMH, Ye CTORHOCTTAE MM ¢ obellieHena.
leuanGure uan 3arybure, BLIHUKBALIM NPH OTIHCBAHETO HA HEMATEPHANEH AKTHE, TpeCTaBIABALLLN
PAIIHKATA MEHLY HETHHTE NOCTHIVIEHHA OT npoiawbara, ako UMa Takuea, W DanaHcoRaTa croiiHocT

HA aKTHBA, Ce BKIKOYBAT B OTHETA 32 nevanbarta wiwn sarybara u apyrus sceobxBaTeH A0X0N, KOFaTO
AKTHERT OBJe OTNHCaN.
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lNocneasaimm pa3xoaM 3a wemarepuanel akTHB (e HETOBOTO npuiaotHBaHe ce NPH3HABAT KaTo
PRIX0l, OCBEH AKO € BEPOATHO, Y€ TO3H PaiIxo/l We CrOMOTHE AKTHELT [a TeHepupa Onaeuim
HKOHOMHUECKH HITOH M PAIXOIHTE MOTAT 1a ObAAT HAANEHKHO OueHenn, Beuukn octananu pasxomm,
BEJIOYMTENHO Pa3XOH 38 BLTPELIHO FEHEPHPAHH PENYTALMA W THPrOBCKH MAPKH, CE MPH3HABAT KATO
pasxon B nesantm u 3aryln 8 MOMEHTA HA TAXHOTO BhIHUKBAHE,

[Tone B kpas Ha Beska PUHAHCOBA rOAMHA, Ce HIBLPLIBA NPEFNEN HA NONEIHHA AHBOT H npuiaraHuTe
METOIM HA AMOPTHIALMA HA HEMATEPHAIHMTE AKTHBH C OrpaHuyeH noneiex wupot. [lpomenure B
OHaKBaHHA NMONE3ICH KUBOT WIH MOJE] HA KOHCYMHpaHe Ha OBACIIMTE MKOHOMMYECKH W3I0AH OT
HEMATEPHATHHA AKTHB CC OTYMTAT HPe3 NPOMAHA HA AMOPTHIAUMOHHMA CPOK WIM METON W ce
TPETHPAT KATO NPOMAHA B NPHOIHIMTENHHTE CHETOROIHH OLIEHKH.

OuakBaHuTe CPOKOBE HA NONEIEH JKHBOT 34 TEKYLUNA M CPABHHTEHHA NEPHO Ci KAKTO CleBa:

coryep 2 ro/IMHK
JTHUEHIN H NPABA HA NONIBAHE 2-T roJMHm

2113, unancos auiune

Husunzonoaywamen

Jn3nnHr, npu koiTo ce Tpancdepupa kbM JIpyiKeCTBOTO CHILECTBEHATA HMACT OT BCHUKM PHMCKOBE M
CTOMAHCKH NMOJIIH, MPOAITHYALIH OT ED&C’MHWITH BLPXY AKTHBA NOJ tI}HHﬂ.HEGH JIHIAHHT .

AKTHBA Ce KANWTAIHINPA B OTYETA 33 (PHHAHCOBOTO CHLCTORHHE KATO Ce Npe/ICTaBs Karo HETEKYILL
MATEPHANCH AKTHE MOJ AHIHHT N0 UEHA HA HesabasHa ﬂpD,El,ﬂlI{ﬁH HAH aKO € NO-HHCKE — MO CeraHaTa
CTOHHOCT HA MHHHMA/IHHTE JIHIHHTOBH MAIaHKA, JIMIMHIOBHTE MIALLAHMA ChABPAIT B ONPEAENEHO
CLOTHOLICHHE (HHAHCOR PAIXOA (NIMXBATA) W NPHNAJALIATA CE YACT OT JHIHHIOBO 3AMhTKCHHE
{I‘JI:-].EHH[}H} TAKA, Y€ 13 C€ MNOCTHIHE MNOCTOAHEH [HXBEH NPOUEHT HA HCHIMIATEHATA YacT or
TIABHHLUATA N0 AH3HHIOBOTO 3a0bKEHHe. JIMXBeHHTE Pa3xoaM, CBLPIAHH ¢ HAeTHA noa duHaHCOR
7IM3HHT AKTHB, Ca BRIIOYEHH B OTHETa 33 nevantara wim sary0ata W Apyrus sceoBxBateH 10X/ npea
MEPHONA HA THIHHTOBHA JOTOBOP, KOTATO ChUIMTE CTABAT Ab/KHMH, ChITIACHO IOTOBOPHHTE VCIOBMA,
Taka e NpeICTABNABAT CANWH MNOCTOAHEH MEPHOAMMEH MPOLEHT HA HAMMC/IEHHE BLPXY OCTABALLOTO
3Q/IL/IKEHHE 32 BCAKA MOIHHA.

JTuzruncodamen

Jlu3aunr, npu koiito ce Tpaucdepupa WibH JIPYKECTBOTO CHUIECTBEHA YACT OT BCHHMKH pHCKOBE W
CTONAHCKH HINOAH, MPOMITHYALUK 0T coBCTBEHOCTTa BLPXY aKTHBA N0/ HHHAHCOR NHIMHT, AKTHBLT
CC M3NUCBA OT CHCTABA HA CTOKHTE HA JIMIMHIONATENA M CE NPEICTaBd B OTHYETA 33 (UHAHCOBOTO
CBCTOAHHE KaTO BIEMAHE CLC CTOMHOCT, PaBHA HA HETHATA MHBECTHUMA OT Anauura, Hernarta
MHBECTHLMA B JIMIMHTOBHA [IOrOBOP MNpPEICTABNABA paiiMkata Mexwy cOopa oT MHHMMATHHTE
JHIMHIOBH NIAWAHHA 10 10TOBOPA 38 (MHAHCOB TWIMHI M HErAPAHTHPAHATA OCTATEMHA CTOHHOCT,
HAYUCIIEHA 34 NU3MHrOAaTeNs, ¥ HezapaloTeHus duuancon noxon. Paznukara mesmuy Ganancosata
CTOHHOCT HA OTAAACHHA MO/ PHHAHCOB TM3HHT AOTOBOP ( HPH NPeJasaHeTo Ha AKTHBA) KATO J0X01 OT
nponaxta.

lNpu3tasanero Ha 3apaboTeHHA (DHHAHCOB NMPUXON KATO TEKYLL JHXBEH MPHXOA CE OCHOBABA Ha
NPUAATAHETO HA METO/1A HA erheKTHBHATA IMXBA.

2.11.4. Onepam TN

Huzunzonoaywamen

JIH3MHE, NpH KOHTO HAEMOJATENST NPOAWIKABA 13 NPHTEKABA CHLIULECTBEHATA YACT OT BCHUKH
PHCKOBE M CTONAHCKH H3roAH oT colCcTBEHOCTTE BBPXY NaJeHHs aKTHB ce knacuuumMpa Kato
onepatusen nu3uHr. [lopaan ToBa akTHBET He ce BKIIOMBA B OTHETA 38 (DUHAHCOBOTO CHLETOAMME HA
[IHIHHTONOMY aTEeNs.

[lramwanuata BB BPBIKA ¢ ONEPATHBHUS JIHIHHI C& NPHIHABAT KATO PA3XOAM B OTYETa 3a nedantara
win 3aryGara u apyrus sceoGxeaTen 10X01 Ha 6a3a THHEEH METO 33 NEPHOIA HA TH3HHTA,

Huzuncodamen
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HaemMoaaTensT NpoaL/IKABA [A NPUTEXKARA CHILCCTBEHA HaCT TO BCHUKH PHCKOBE H CTONAHCKH HITOAH
oT cobeTeeHocTTa BLPXY naneHHs aktue. [lopaiu ToBa TO3M aKTHe MpoaLIKARA A € BKAKOYEH B
CRCTABA HA HEroOBHTE HETEKYLIH MATCPHAIHH AKTHBEH, KATO AaMOPTHIALHATE MY 34 nepHoaa ce
BEIIOYBA B TEKYLLHTE PA3X00H HA THIHHIOOATENR,

[IpuxoasT OF HaeMH OT OnepaTMBEH AM3IMHT Ce TPHIHARA WA Gasata Ha JIMHEHHHS Metoa B
NPONLIKCHHE HA CPOKA HA CHOTBETHHA NM3MHT. [ILPBOHAYANHO HANPABEHHTE NPeKH PaIXOIM BLB
BPBIKA C JOrOBAPAHETO M YPekIAHETO Ha ONEPaTHBHHA JHIMHI, ce godaRsT KbM OanaHcoBaTa
CTOHHOCT HA OTAANEHHTE AKTHBH H CE NPHIHABRAT Ha 0A3aTa Ha JHHEHHHA MeTo] B NPOALIAKEHHE HA
CpOKa Ha NH3MHra. Pazanusu o1 TeIn JMIMHIOBH J0TOBOPH ¢a I0FOBOPH 34 ONEpPaTHBEH JIHIHHT M Te
HEe Ce NPH3HABAT B OTHETA 32 PHHAHCOBOTO CHCTOAHME Ha JIpyKecTBOTO,

2.11.5. Husecmuuuonnu umomu

HHBECTHUHOHHH MMOTH ca COBCTBEHH MM HAETH N0 (PHHAHCOR JAMIHHI IEMH HITH CrpajM, WaH 4acTh
OT THX, ¥ ce abpskar oT JlpyaecTroto 3a nonyyapaHe Ha JOXOAM OT HAEMH WM 38 YBEIHYABAHE Ha
CTONHOCTTA HA KANMHTANA, WIH W 34 OBeTe, HO He ¢ Ledl npoaaxba B oGugaiHaTa AeHHOCT, HINDIIBAHE
A NMPOHIBOACTRED HAKM JOCTABKA HA CTOKH W YCIAYTH HITH 34 MMHHHET‘PHTHBHH LICJTH. HPWCCTB{!TU He
NPEAOCTABA HUKAKEM YCAYIH Cliell NPEelOCTABAHETO HA HHBECTHUMOHHHTE HMOTH MO IBLATOCPOHEH
HAeM.

lenata wa npuaoGueaHe Ha 3akynen MHBECTULIMOHEH MMOT BIUTIONBA HerOBaTa MOKYTIHA LCHA M
BCAKAKEH PAixOaM, KOMTO MOIAT aa My OBJaT Npako npunHcand. Paixoawre, koWTo Morat aa Guaar
NPAKO  MPUITHCAHH, BKIOYBAT PO(ECHOHATHHTE XOHOpapW 3a NpPaBHH YOIy, AAHBUK 1O
MPEXBLPAAHE HA UMOTA, APYTH PA3XOAH NO CEIKATA H KAMHTAAWIMPAHN PAIXO/IH N0 3aeMH.

llenarta Ha npuaoGuBaKe HA HHBECTHUMOHEH MMOT, NOCTPOEH MO CTOMAHCKH HAYHH, € HEMDBATA LIeHA
Ha NPUAOOHBAHE KbM AATaTa, KOTATO CTPOHTENCTBOTO Wik pazpaboTeaHeTo e 3asbpiueno, Llenara va
ﬂPHﬂﬂﬁHﬂﬂHE Hid HHBECTHUHOHHHA HMOT HE ce YBCIIHYABRA ChC!

a) MLPBOHAYATHUTE PAIXOAM (OCBEH aKO Te ca HeOOXOAMMM, 32 18 NPUBEEAAT UMOTA B PaboTHOTO My
CLCTOHHHE, NPEABHACHO OT PbROBOACTBOTO);

B) MLPBOHAYANHMTE OMEPATHBHH 3aryGH, MOMECEHH NPEAH MHBECTHLUHOHHMAT HMOT [a N0CTHIHE
MNAHHPAHOTO HHBO HA 33E€TOCT, MM

B) Heoln4aiino ronemu KosmuecTea Gpakysan MaTepHal, Tpya win APYIH PECYPCH B CTPOHTEICTBOTO
HAn pa3paboTBAHETO HA HMOTA,

lNpeanpustero e WiGpano MONENa HA UEHATA HA COPABE/UIHBATA CTOMHOCT KATO CBOA CHETOROINHE
NOJIHTHKA H NPHAATa TasH NOJIHTHKA KbM BCEKH £1HH OT CBOHTE HHBECTHIIMOHHH MMOTH.
HHBECTHUHOHHNTE MMOTH Ce OTHMCBAT OT OTHETa 3a DHHAHCOBOTO CHLCTOAHME KOTATO CE MIBAINT
Tpaitno ot ynotpeba wau npu nposaxda. MMewanGure wan 3arybure, BLIHHKHATH NPH NpogaxGaTa Ha
WHBCCTHLHOHHHTE MMOTH, ONpEe/IeHH KATO PaiinKa MEIY NPHXOAMTE OT npoaakba W GataHcosara
CTOHHOCT HAa MMOTA Ce OTYMTAT KATO JAPYIM A0XOJM (HEeTo) B oTvera 3a neyanbara Wi 3arybara
Apyrus seeobxpaten aoxoa. Korato ynotpeGara Ha MHBECTHUMOHEN HMOT CE MPOMEHN Taka, e TOR ce
PEKIACH(HUHPE B MMOTH. MALUHHH W CHOPLAEHUR, HEFOBATA CHIPABELIHEA CTORHOCT KbM JaTaTa Ha
pektacHipuKkauMaTa CTABA LEHA HA npuaoGHBaKeE 3a NOCAEABALO oTuHTane. Cren TBLPBOHAYATHOTO UM
NPHIHABAHC WHBCCTHUMOHHHTE UMOTH Ce OTHMTA N0 TAXHATA CIPABE/UIMBA CTOHHOCT KbM Kpas Ha
OTHETHHA nepuoa. Cripaseinsarta CTOHHOCT Ha MHBECTHLHMOHHMTE MMOTH € THXHATA nasapHa
CTOHHOCT, YCTaHOBeHa OT MyG/IHKYBAHK NPEICTABHTENHN JaHHN 3 NOC/IEIHHTE OCHULECTBENH CIETKH
kbM 30 onm 2018 r. Ha uHBECTHUHOHHHTE HMOTH, OTYMTAHM MO CNPABELIIMBA CTOHHOCT HE ce
HAYHCIABAT AMOPTHIALIHH,

2.11.6_Husecmuuu

Jpy#ectsoro knacMduumMpa CBOMTE MHBECTHMIIMM B ChaeaHMTE KaTeropuH: (HHAHCOBH AKTHEH,
OTHHTAHM 0 CAPABE/LUIHBA CTOHHOCT KaTo nedanta niu 3aryba, W KPeiHTH U BICMAHHA,
Kaacudmraunara ce w3sbpuiBa crnopen LenTa, 3a KOsTo ca MPHAOOHTH HHBECTHLIHMTE,

PrkoBoacTsoto Ha JlpymecTBoTo ofpesens KNacHUKALMATA HA WHBECTULMMTE CH B MOMEHTA Ha
NOKYNKATA W MPELSHABA NPEIHATHAYCHHETO M B KPaR Ha BCEKH OTYETEH NEPHO.L.

@) Punancosu aKmus, OMULMARL RO CHPAGEOINEa CIMOWNOC, KAmo Nevaita 1w sV
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Tasu kateropust MMa [Be NOAKATErOPHM: IbPIKAHK 3a ThPryeade GHHAHCOBH AKTHBH H OTUMTAHM 110
CHPABE/IHBA CTOHHOCT (duuancoBn aktHeM karo newanfa WwiM iaryba, (DHHAHCOR akTHB ce
K1acH(PULMpa B TA3W KaTEropus, ako e NpuaobHT ¢ uen npojanba B KPATKOCPOYEH MIAH MKW BL3
OCHOBA HA PELLIEHHE HA PLKOBOACTBOTO.

AKTHBHTE B TalW KATErOpHs ¢ KAaCHPHLIMPAT KATO KPATKOCPOMHM, KO CA JILPHKAHH 18 ThPIyBaHE
HITH ce o4aKea na HbaaT peanniupanu B nepuona o 12 meceua ot aatata Ha Ganakca.

Korato ueHnn knwka, KiacHpuLIMpaHn Kato akTHBH, ThpAaHW 3a npoaakba ce Npojasar wiw
0DEIUEHABAT, HATPYNAHMTE KOPEKUMH HA CPABeLIHBATA CTOMHOCT Ce BKIIOMBA B OTYETA 734
feuanbara win sarybata u apyrus seeofXsaten 20X01 KATO MeYanbu WK 3arvBu OT HHBECTHLHOHHM
LEHHW KHUKA.

CrpaseinBaTta cTORHOCT HA KOTHPAHWTE MHBECTHLIMM Ce ONpPENens Ha 5a3a JaHHMTE 3a LeHHTE Ha
nasapa.

AKO Nasapa Ha (HHAHCOBMTE AKTHBH © HEAKTHBEH (M 33 HEPErHCTPUPAHH LIEHHH KHUKA),
JpyKecTBoTo yCTaHOBABA CHIPABETMBATA CTOMHOCT, MINON3IBANKM TEXHHKH HA OUCHABAHE. KOMTO
BRAIOMBAT HINOMIBAHETO HA MOCACAHM MA3BPHK ONEPALMH C AHATONHYHH MHCTPYMEHTH, aHAIN Ha
AHCKOHTHPAHHTE NAPHYHH MOTOUM W MOAENH 33 OUEHKA Ha OnuMM, npepaloTeHH aa OTpaIaT
cneunduunu obcToaTencTra.

Ha natata na otuera 3a (MHAHCOBOTO CHCTORHHE Apy#ecTBoTo OUEHABA NANM CHILECTBYBAT
0BeKTHBHH J0KA3ATENCTBA, Ye (JMHAHCOB AKTHE HAH MPYNa OT HHHAHCOBM AKTHBH Ca ODe3LIeHeHH,
Korato ce Tectear 3a ofesuenka KanUTANOBMTE LEHHH KHHAA, KIACHPMUMPAHH KATO Tbpwanu 3a
ThpryBaHe, ce B3HMA NPEIBHIL HAIMMMETO HA CHULECTBEH MIH NPOIL/KHTENEH CHal B CNPABEIHBATA
CTORHOCT NoJ OTYeTHATA.

AKO ChlUECTBYBA N0KAIATENCTBO 33 00E3UEHKA HA (PHHAHCOBUTE AKTHEM, JLPKAHK 33 THPryBaHe, TO
HATPYNAHWMTE 3ary0M (M34MCIeHH KaTo paliuka ME#Iy uewata na npuaoGHBane M Texymata
CHPABeIHBA CTOHHOCT, MHHYC oDe3leHKaTa, OTHETEHA B NPEIXOACH NEPHD/L B OTHETa 3a nevanbata
Ham 3arybara u apyrus BceoGXBATEH 10X0), Ce MPEMECTBAT OT KANUTANA W Ce NPU3HABAT B OTYETA 34
nevanbara win saryGara u apyrus seeofxmaten noxo,

3aryBa o1 ofe3uenka Ha KANHTANOBH MHCTPYMEHTH, NPHIHATA B OTHETA 34 Nevanbara MiH sarybara u
Apyrua BeeoOXBATEH 10XOA, HE MOKE 1a Ce CTOPHHPA Nnpes oTyera 3a nedanbarta win 3arybara
apyrus seeobXBaTeH J0XOA NPy npossieHne ¢ obparten edexT ot obeluekara.

&) Joenmu u azemanus

3aeMH M BIEMAHHA Ca HEICPMBATHBHH GUHAHCORM aKTHBM ¢ dUKcHpaHK Win DNPEAe/IeHH IAAILAHKA,
KOWTO HE Ce KOTHPAT Ha akTHBeH nasap. Te suinukear, korato Jlpyskectsoro qapa napu4HM cpencrsa,
CTOKH WIH YCIYTH AMpekTHO Ha gebutopa, Oes wamepenme na Thprysa ¢ Tesu passetd. Te ca
BKIKOYEHH B KPATKOCPOYHH AKTHBH, C HIKIIOHMEHHE HA TE3M C naaex noseve o1 12 meceua cnea narara
Ha OTHETa 38 (PHHAHCOBOTO CLCTOAHHE, KOMTO Ce KIACHDMUMPAT KATO IBAFOCPOMHM. 3aemuTe W

BICMAHHATA C€ BRIIOYBAT B KATErOPHATA HA TLPrOBCKM W APYTH BICMaHHA B OTYeTa 3@ PUHAHCOBOTO
CBCTORAHHE,

211 7. Mamepuainu FANACH

MatepuantuTe 3anacH npu TAXHATA MOKYNKA Ce OLEHABAT 110 LeHa Ha npuaoGHBaHe, ThprosckaTe
OTCTBIIKH C€ BKIIOMBAT B NOKYINHATA CTOHHOCT Ha NPHAOGHTHTE MATEPHATHM 3aNacH.
CelecTOlHOCTTA HA MATEPHATHHTE 3amacH BIJIOYBA PasxOIM 3a npuaobHeane Ha MaTepHAHHTE
3AMNACH, Pa3x0IHTe 38 NPOUIBOACTRO HIH NMpepaboTKa, KAKTO M BCHYKH APYTH Pa3XolH OTHACALIM ce
A0 NMPHBEHIAHETO HA MATEPUATHUTE 3AMNECH 10 TAXHOTO TEKYULD MECTONOIMKEHHE W cheToaHne. B
CyHEH Ha NPOH3IBEACHA NPOIYKUHA, HE3ABBPILUCHO MPOH3BOACTBO H yCayrd, cefecToAHOCTTa ChLLO
Taka BRIOYEA PAIXOIH 33 TPYA, COUHAITHH OCHIYPOBKH H PAIX0/IH 38 AMOPTHIALIMA.

B cefecToiiHOCTTa Ha MATEPHATHHTE 3aNacH He ce BRIIOUBA NPEPAIXOLLT HA MATEPHATH, TPV W
APYTH PECYPCH, CKIAA0BHTE M AAMHHHCTPATHEHHTE PATNOIN.

Hernara peannaupyema croiinocT npeictasnsea npenoiaraeMata npoaakHa LUeHa B HOPMATHHA X011
Ha cTOMaHckaTa NEHHOCT, HAMANEHa ¢ NPUOAMIMTEIHO OLEHEHHTE PasXoaW M0 3aRLPLIBAHE HA
NPOHIBOACTBEHHA LIMKBJ H TEIH, KOHTO Ca HEOOXOAMMM 38 OCHLUECTBABAHE Ha NpotaxOaTa.
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MatepuaniuTe 3anacH ce NOCOYBAT B OTYETA 32 (MHAHCOBOTO CHCTOAHME MO MO-HACKATA OT ABETE
OUEHKH - cefecTOHOCT WM HeTHA peanM3Iupyema croiuoct. HerHara peannsupyema croiiHoct e
PABHA HA OHAKBAHATA MPOJAKHA LEHA, NPH HOPMATHO NPOTHYAHE HA OEHHOCTTA, HAMANEHA C NPAKD
CBBP3AHHTE ¢ NpojaxbHTe paixoau.

Ouenkara Ha noTpeCEHHETO HA MATEPHATHWTE 3aNacH Ce WIBLPIIBA MO METOAA Ma CpelHo
npereriexara uexa,

OfGesuenkata Ha MaTepHaiuM 3anack ce NPH3HABA KATO PAIXO] B MEPHOIA HA HIBLPLIBAHE HA
ofesuenkara. Beako nocaensauto syictanosasare Ha saryGa or obesuenka ce npu3uaea g neuanbara
Hiu sarybata B nepuona va ewicTaHoasarero. [lpu nponawGa va matepuannu 3anack Ganamcosata
MM CTOHHOCT Ce NPU3HABA KATO PA3XOA Npel NEPHONA, NPe3 KOHTO ¢a OTHETEHH NPHXOAMTE OT
Npogamkou.

2.11.8. Twpeoscku u dpyzu siemanun

TeprobekuTe B3eMaHus ce NPEACTABAT H OTUMTAT 10 CTORHOCTTA Ha W3NaleHaTa GaKTypa, HAMANEHA ¢
paimepa Ha obesuenkata 3a HecbOupaemu cymu. [puGamsuTenHaTa OUEHKA 38 CHLMHHTENIHH M
HeCHOMPAEMH BICMAHMA CE NMPaBH, KOraTo 3a ChOMpaeMOCTTa Ha uAaTa CYMA CHIUECTBYRA BHCOKA
HECHIYPHOCT.

Hecubupaemure piemanua ce o0e3UEHABAT WIUANO, KOTATO TOBA ODCTOATENCTBO Ce YCTAHOBH.
HecnGupaemuTe BiemManus ce OTNHCBAT, KOTATO C& YCTAHOBAT NPABHK OCHOBAHMA 34 TOBA, HIIH 1AICHO
THLProOBCKO B3EMAHE Ce NPEeUEHHM KaTO HanbaHo Hecwbupaemo, Hinuwceadero crasa 3a CMeéTka Ha
(POPMHPAHUA KOPEKTHR, & NPH JIMNCA HA TAKHLB, PA3NOMA CE BIHCBA B OTYeTa 1a newanbara WiH
sarybara u apyrus sceolixsaTeH Joxon.

BiemanuaTa B J1eBa ce OUEHABAT MO CTORHOCTTA NPH TAXHOTO BLIHMKBAHE, B TEIW JCHOMHHHPAHH B
HYRACCTPAHHA BanyTa — No 3akmounTentus kype Ha BHB xem 31 nekemepn 2018, 1 ca namanenn cue
CTORHOCTTA HA NpH3HaTata o0e3ueHKa Ha TPyAHOCKBHPaeMK W HechGupaemu slemanua. [lpernen ua
BIEMAHHATA 3a obe3ueHka ce WIBLPILIRA OT PBKOBOACTBOTO Ha JIPYAECTBOTO B Kpas Ha BCAKA FOAMHA
H K0 HMa HHIWKaUMH 3a noaobHa obesueHka, 1ary0HTe ce HAYMCAABAT B OTHETA 3a neyanbaTta WiH
sarybara M apyrus sceobxpated noxoa. ObelueHkara ce wiuncnapa Ha Gasa Bb3PacTOB aHAIH3 Ha
BICMAHMATA OT faTata Ha nageska 20 3| nexemspn 2018 ronuna.

Baemannata ce otnucsaT Kato HechOHpaEMM, KOIATO PLKOBOICTROTO NPELEHH, He HE MOTAT 1a Ghaat
HANPABEHH NOBEYE PA3YMHH YCHIHA 33 CLOMPAHETO HM.

2.11.9. Hapuunu Cpedcmen 4 Rap e KEHaaTeHm

[lapuuniTe CpeacTBa BEMIOMBAT KACOBATA HANWYHOCT M PA3NIALLATEHHTE CMETKH, HEBLICTAHOBEHM
CYMH OT NOAOTYETHH JIHLIA H APYTH BHCOKOIHKBH/AHM KPATKOCPOUHH MHBECTHIIN C NANEK J10 3 Meceua
KakTo M Gankosu opbpapadmu. B oryera 3a HHAHCOBOTO CHCTOAHME oRBpApadiTHTE Ce BKIKOMBAT
KATO KPaTKOCPOYHO 3ANBIKEHNE B KATErOPHATA HA KPATKOCPOMHHTE 3EMH.

IMapuunnte cpencrsa B neBa ce OLEHEABAT N0 HOMHHATHATA MM CTOHHOCT, @ NAPHUHHTE cpeicrTsa,
ACHOMHHHPAHH B HYKACCTPAHHA BATYTA — N0 3AKOMHTENHHA Kype Ha bHb kbm 31 aexemepu 2018,
3a uenwTe Ha CLCTABAHETO HA OTHETA 33 NAPHYHMTE TOTOLM NAPHTE M NAPHUHHTE CKBHBAICHTH Ce
MPEACTABRAT KATO He DroKHpaHH napu s Ganku u B Kaca.

.

20110, Akuuonepen kanumai

OCHOBHHAT KAMHTAN € NPeACTABEH N0 HOMMHATHATA CTONHOCT HA H3AATEHHTE AKILHH,

B ToproBekus perucrsp ce BIHCEA 3aNHCAHUS OT AKUMOHEPHTE OCHOREH KANMTAN KaTo ¢ YCTama ce
YPEHKIA CPOK H HAYHH 3aHEMOBOTO BHACANE,

lNocTbinenuaTa OT MIAANEHH AKLUMH HAA TAXHATA HOMHHANHA CTOMHOCT C¢ OTYMTAT KATO npemHiiHH
pesepey. OOMKHOBEHHTE akuum ce kaacupuumpar kato kanuran, [IpHBMAErHPOBAHM AKUMK Che
3AMLKEHHE 38 ODPATHO HIKYTTYBAHE Ce KNaCHPHUMPAT KAaTO NMACHEH,

Paixoanre no emucus Ha HOBM AKLHH, KOHTO Ca TPAKO CEBLPIAHM C HEA, CE OTMHTAT B COGCTBEHMSA
KANHTAN KATO HAMANIEHHE HA MOCTBIVICHHATA OT EMHCHATA, KATO Ce eHMHHHPa ehekTa Ha AaHBLNTE
BRPXY A0X004.

Korato JlpywecTBoTo M3kynysa coOCTBEHM akumu, NIaTeHaTa cyma, BKIIOMBAILA W CHOTBETHHTE
NPAKC CEBP3AHH JONBLAHHTETHH Pa3xonu, (HeTo oT edexTa Ha JaHBUNTE BLPXY A0XOAA), ce HIBaIa
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OT nNpHHainekalmws Ha coleTBeHuumTe Ha JIpYKECTBOTO KANMTAL, N0KATO OGPaTHO MIKYNEHHTe
AKUKK He ce oDEeICHIAT, NPoaazaT WK npeninaar. Korato Tein akumn no-keeHo ce npojasar wim
MPEHIOANAT, BCCKH MPHXO/I, HETHPAH C MPAKO CEBPIAHHMTE JOMBIAHHTENHH PA3IXOOH IO TPAHIAKUHATA B
CLOTBETHHA JaHBYEH edekT, ce BKAKYBA B KANHTANA, NPHHALIEKAL] Ha COBCTEEHHUMTE Ha
Hpy#ecrsoro.

SJLIL ITpevun/fomiusu) om EMUCHI H QKU

[lpemunte nam oTGMBHTE OT eMUCHM HA AKUMM NPEICTABIABAT painHKata MEWTY EMMCHOHHATA
CTOHHOCT M HOMHHANIHATA CTOHHOCT HA eMHTHPAHKTE M ICHCTBHTENHO JANIATEHHTE AKLIMK, lTpemuure

M OTOMBHTE OT EMHCHM Ha AKUMH Ce NPEICTABAT HETHO OT MPEKHTE PA3XOH MO MPETaraHeTo Ha
EMHCHATA OT AKLIHH.

21112, baukosu taemu

Bankosn 3aemu MEPROHAMANTHO CC OTYHTAT Mo CTOHHOCT Ha BRIHHKBAHE, HAMANCHA CBC CHOTBETHHTE
Pa3xoIH No oTnyCKaHwe Ha daemure. [lpH nocieasaina oueHka chell NbPBOHAYATHO NPH3HABAHE,
TAKHBA 33€MH Ce OTUHTAT NO AMOPTH3HPAHA CTORHOCT KATO BCAKA PAIMKA MEWKIY IThpBOHAYATHATA
CTOHHOCT M CTOMHOCTTA Ha Najexka ce OTYMTA B OTHeTa 3a nevanata waw aaryGarta u apyrus
BeeoOXBATEH AOXOA 33 MEPHOZA HA 3aeMa Ha Da3a Ha eDEKTHBHMA NHXBEH npouext. Yacrra ot
DaHKOBHTE 3AEMM, KOATO € NIATHMA JBAHANCET Mecella clie/l KPan Ha OTHETHMSA Nepuon ce npeacTass
KATO HeTeKylun nacHe. HacTra, naatuma 10 ABaHaiceT Mecella, Ciel Kpas Ha OTHETHHA NEpHOL Ce
KnacHHUMPa KaTO TEKYLIH NACHBH.

2AL13. Twpeoacku u dpyeu sadwadicenun

TwprosekuTe M ApYrUTE CXOAHM JANWIKEHHA B JICBA C€ OLEHEHIBAT MO CTOHHOCTTA HA BRIHHKBAHETO
HM, @ TE3H B MYAIECTPAHHA BATYTA NO 3aKkmounTenHua Kype Ha BHB kem 31 nexemepu 2018, Tekyun
Ca Te3H OT TAX, KOMTO Ca JThIKHMH 10 12 Mecela cliell Kpas Ha OTYETHHA NEPHOL.

20114, Joxedu na HAC i

Iaanoee ¢ dedhunupanu enocru

[Tran ¢ nedmHHpann BHOCKH € NiaH 3a JOXOAM Clled HAmycKaHe, Criope] KOHTO APYIKECTRO (auia
BHOCKH Ha JIpYrO AMUE M HAMAE HHKAKBH TNPABHH WIH KOHCTPYKTHBHHM 3A1LKEHMS [a niawa
AONBIAHUTEAHH  cyMH  cnenr Toea. [lpasurencreoto wa  bwarapuas Hocw  otrosopuoctta 3a
OCHIYPABAHETO HA NEHCHM N0 naadose 2a JedHHpasd BHockH B buwarapua, Pasxoawre no
aHrakumMenTa Ha JlpysecTroto aa npeeesia BHOCKM M0 JIaHOBeTe 3a AePHHHPAHH BHOCKM ce
Npuitasat B oT4eTa 3a nevanbata MM zaryGata M apyrua BeeobXBaTeH AOXOQ NpH THXHOTO
Bb3HHKBaHE, BHOCKHTE N0 nian ¢ NEMHUPAHH BHOCKM, KOMTO C8 TLIKHMH nosede or 12 Meceua
CNEd Kpad HA NEPHONA HA NPENOCTABAHE HA YCAYTHTE OT COVKHTENWTe, ce JMHCKOHTHpAT 1o
HACTOAILATA UM CTORHOCT,

Ihanose ¢ depunupanu doxodu

[nan ¢ aedmuupann NOXOAM € niad 3a 1OXOAM ¢en HAMYCKaHe, PasnIUYeH OT niad ¢ gednHupani
BHockH. HeTHoTo samwukenne wa Jlpywectsoro 1a nnavose ¢ NePHHHPEHH NOXOIH Ce WIYHCIABA
OTAEAHO 33 BCEKH TUIAH KATO Ce MPOrHO3INPaT OhACILMTE 10XOIH, KOHTO CIVIKHTENHTE Ca npuaobuam
B JMHHA HA CBOMTE YCOYIH B TEKYWHS H NPEIXOIHH NEPHOIH; H TOIM J0X0] CE AMCKOHTHPA 3a
OlNpelenaHe HA HACTOALLA CTOHHOCT,

JlpyecTBOTO MMA 3aTbibkeHHe 38 HIIAWANE HA 10XO NPH HANYCKaHe Ha TelH CBOM CITYAHTENH,
KOWTO CE MEHCHOHHPAT B CLOTBETCTBME C H3MCKBaHHATA Ha 4. 222, § 3 or Koaekca wa Tpyaa (KT) B
buarapus. CwoGpasno ten pasnopentum na KT, npw NPEKPaTABAHE HA TPVIORWA [OrOBOP Ha
CayKHTEN NPHAOOHA Npao Ha newcus, paboTonaTe/sT My HiMala obelneTeHHe B paIMep Ha aBe
mecedHH GpyTHi paboTu jamnari.

B cnyuaii. ye paGoTHHKLT MM CIYIKHTEANT MMa HATPYNAH cTak oT 10 M NOoBeYe roQHHH KBM JaTaTa
HA NEHCHOHMpate, ODEIUIETEHHETO € B Pa3Mep HA LIECT MeceuHH GpPYTHM pabothn 3annath. Kem
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natata wa GanaHca PLKOBOACTBOTO CE/IBA 18 OUEHABA NPUOAHIMTENHUA PAIMEP HA NOTEHIIMATHHTE
Pa3NO/M 32 BCHUKH CAVKHTENH Ha Daza Ha A0KNal, ChCTaBEH OT AKTIOEP uped H3NON3BAHETO Ha
METOMA HA NPOTHOIHHTE KPEIMTHH EIHHMUM, KOraTo CNHCBYHHA Opoil M HHBATA HA J0TOBOPEHM
BEIHAMPAMIEHHS, NPEeINONaraT TORa,

Hoxoou npu npexpamasane

Hoxoawm npu npekpatasane ce NPUIHABAT KATO Pa3xod, KOrato JIpymectnoTo ce e aHramupano scHo,
fe3 peasa BLIMOAHOCT 3a OTKA3, ¢ odMumManen noapoleH NIau, ¢ KOATO WM 1a MPEKPaTH paboTHH
OTHOLICHHA [peaH HOPMAIHATA 4T HA NEHCHOHHPAHE, MIM [a npenocTaB ofelleTeHHs npw
NPEKPATABAHE, B PEIVATAT HA NPEUTOKEHHE, HANPABEHO 3a HACLPYABAHE Ha 10OPOBOIHOTO HANYCKAHE,
Hoxonu npu npexparasane 3a 100POBOAHO HANYCKAHE C¢ NPH3HABAT KaTo paixo, ako JlpysectBoTo
€ OTNPaBHI0 OHHLHANHO NPEeUTOAEHHE 3a 10DPOBOIHO NPEKPATABAHE, M € BEPOATHO, ue odeprara e
Obae npuerta, a GPOAT HA NPHENHTE MOMKE 1A CE DUEHH HAZEAKIHO. Ak 0GeILeTEHHs ce ThiKar 1a
noseye o1 12 meceua ciea Kpas Ha OTHETHMR NEPHON, Te e AHCKOHTHPAT [0 TAXHATA HACTOHILA
CTORHOCT.

Kpamrocpounu doxeou na naemu auya

JaIbUKeHHA 38 KPATKOCPOUMHTE JIOXOIM HA HACTH JIHLA ce OLEHARAT HA HEAMCKOHTHpana Gasa M ca
OTHETEHH KaTO Pa3xQ KOIdTO CBLPIAHHTE ¢ TAX youyrw ce npeaocraest. [lacue ce npuiHasa 1a
CYMATA, KOATO ce ovaksa na Owjae winiartedwa no kpaTkocpoueH GOHYC B mapH WIH TUiaHose 3a
pasnpejeienue Ha neuanbara, ako JlpymecTsoro MMa NPaBHO WM KOHCTPYKTHBHO 3aib/UKeHHE 1a
3ANATH TA3H CYMa KaTO PEITYITaT OT MMHAAHM YCAYTH, NPEJOCTABEHH OT CAVKHTEN, H 3aTLTKEHHETO
MOSKE 3 €€ OLEHH HAOSHIHO,

Jlpy#ecTBOTO NMpH3IHABA KATO 3aXBUKEHME HEIMCKOHTHPAHATA CYMa HA OUEHEHWTE pasxoau no
MIATEH FOAHUICH OTMYCK, O4aKBaHH [1a (hAAT 3aMIaTeHH Ha CIYAKHTEINTE B 3AMAHA HA TPYIA MM 3a
HIMHHAINA OTHETEH NEPHOL,

Coenru ¢ naauanun na dazama na aKyuu

Cnpaseniusarta cTORHOCT KbM J@T8Ta HA OTHYCKAHETO HA HArpaiH ¢ naamanMa Ha Galara Ha aKudK
CE MNPHIHARE KATO pa3xo 3a NEPCOHANA, ChC CHOTRETHOTO YBCIIHHYEHHE HA cobcTREHHA KAMHTRD npes
NEpHO/IA, B KOHTO CAymHTENdT GeaycnorHo e npuaodna npaso va narpaawre. Cymara, NPUIHATAE KATO
PaIXol ¢ KOpHrHpaHa 1a 0Tpassisa Opos Ha HArPAIMTE, 33 KOHTO CE OMAKBA CBLPIAHHTE YCIVIH W He-
nasapHu ycnosus 3a npuaobusane aa OuaaT HINLAHEHH, TAKA Ye B KpalHa cMeTKa CyMaTa, npHiHaTa
KaTo pasxon ce OCHOBaBa Ha OpPos HArpaid, KOMTO OTTOBAPAT HA CEBLP3AHWTE C TAX YCIYTH W
HETIA3aPHH YCTIOBHA 38 WINMBAHEHHETO KbM Aatara Ha npuaobueasre. 3a narpaan Ha Gajlata Ha aKiMu
De3 yeaosua 3a npuaoOusane, CNpaBe/UIHBATA CTORHOCT KBM [ATATA HA NPEAOCTABAHE ce HIMEpRa

Taka, 4¢ a4 OTpaid Teid YCIOBHA, M He ce YBCIHYABA 34 PALTHKHTE MUY OYakBaAHHTE H
ACHCTBHTEIIHHTE Pe3yITaTH,

Cnpaseinnpata cTOHHOCT Ha 3aIBIKCHHETO KbM CAYKMTCAHTE N0 OTHOMEHHE HA MPABATA BLPXY
MOCKBLNBAHETO HA AKUMMK, KOHTO ce ypekaar B Opoi, ce NpU3HABA KATO PAIXO] ChC CHLOTBETHOTO
YBEIHYEHHE HA MACHBHTE, NPel NEPHO/IA, B KOIHTO ciykHTeaHTe BelycaorHo ca NpUAoGHIN npaBo Ha
naalate. 3aXbIKEHHETO Ce NPEOLEHABA KbM BCAKA OTHETHA AT M KM JATATA Ha NUAlIAHE.

Beakaksi MpoMEHH B CHIpaBe/UTMBATA CTOMHOCT HA JANBLIKEHHETO Ce NPHIHARAT KATO pa3xoiM sa
nepconan B nevantu u 1aryiu.

Horosopenocti ¢ niawanua Ha 5a3aTa Ha AKUKK, B KOHTO JIpyIKECTBOTO NOMYYABA CTOKH HIH YCIIYTH
KATO BL3HATPAKACHHE 33 CBOWTE COOCTBEHM KAMHTATOBH HHCTPYMEHTH, C€ OTYHTAT KATO C/IETKH ©

IUlauanis Ha 0a3aTa Ha KUMKW YPEAIAHN B KATHTAL, HE3ABMCHMO KAK KalHTATORHTE HHCTPYMEHTH ¢4
NpHIOGHTH.

GUHAHCOBH OTYETH




TEX TIAPK OIITEJA AJ1

21 L15. Hposwsuu

TpoBH3INA 38 3a1B/KEHHA Ce HAYHCIIABAT B OTHETA 3a Neyanbara uam 3arybarta u Apyrus sceoOxsaTeH
AOXO[l M ce NPHIHABAT B OTHETA 33 (PHHAHCOBOTO CHCTONHME B CayvaMTe, Korato JlpyxkecTBoTo HMa
CEraliHo 3ab/keHne (NMPABHO HIH KOHCTPYKTHBHO) B PEIVIITAT Ha MHHAIH CHOMTHS; HMa BEPOATHOCT
34 NMOracABAHE HA 3A0LKEHHETO A4 Obje HeoOXOAHM MOTOK OT PECYPCH, ChALPKALL HKOHOMHYECKH
MON3H; H Moxe 1a GBe HANpaBeHa HAAEHK/IHA OUEHKA HA CTORHOCTTA HA JAThIKEHHETO,

Koraro JlpymecTBOTO OuMaKBa, Ye HAKOM WIH BCHYKH HEODXOAMMH 33 yPesKIaHeTo Ha NpOBHIHATA
PaIxoM e ObAAT BBLICTAHOBEHM, BLICTAHOBABAHETO CE NPHIHABA KATO OTAENEH AKTHB, HO CaMo
KOTATO € NPAKTHYECKH CHIYPHO, Y€ TEIH PAINOIH wWe ObIAT BLICTAHOBCHH.

PasxonuTe 3a npoBM3IMK Ce NPEACTABAT B OTHETA 38 nevanbata wiK 3aryGarta u Apyrus sceoGxeareH
ADXO[, HETHO OT CYMATAa HA BLICTAHOBEHWTE PAIXOAM. KOraTo edekThT OT BpPEMEBMTE PaiiHKH B
CTOHHOCTTA HA MAPHTE € CBUIECTBEH, NPOBHIMHTE CE JAHCKOHTHPAT KATO Ce WINOA3IBa TEKYIE HOpMA
Ha QTHCKOHTHPAHE NPEiM NaHbIH, KOSTO OTPalaBa CneunipHHHTE 33 3a0LIKEHHETO puckose. Korato
Ce HANoOA3IRa AHCKOHTHPAEHE, YBE/IMYCHHETO Ha MPOBHIMATA B PEIVITAT HA HIMHHAIOTD BpeMe, ce
MPeICTABA KATO (PHHAHCOB pa3xo.

[lpoRHanKTE Ce OUEHABAT M KOPHIMPAT EKETOAHO HA OCHOBATA Ha Wai- nobpata npuBIHINTEHA
OUEHKA, KOATO PRROBOACTBOTO € HANPABHIO 34 HEGﬁHDHHMDC’I"‘I‘B OT HITHYaHE Ha HKOHOMMHYECKa
WIr0Ad, B CIy4ai 4e Te GuaaT ypeaeHt KbM QaTata Ha ChCTaBAHe Ha (HHAHCOBMA OTHET.

Oépemenneaniu dozosopu

Ilposnang 3a obpemensBaln 10TOBOPH CE NPHIHABA, KOFATO OMAKBAHMTE MOJI3H 34 Hpyaectsoro oF
OFOBOPA Ca NO-HHCKH OT HEeH3DEKHHTE PAIXO/M 18 HITKIHEHHE HA 3A0LIKEHHATA N0 10r0BOpa. Taiu
NPOBHIKA CE OUCHABA M0 HACTONLIATA CTOMHOCT HA NO-HHCKOTO OT OYaKBaHWTE pPasxoid ia
NPEKPATABAHE HA JOFOBOPA ¥ OMAKBAHHTE HETHW PaIXOM 33 NpOdLixasade ua norosopa. [lpeaw

yeTanosseaHe Ha npousuaTa, Jlpykectsoro npusnasa 3aryGa ot ofesuenka Ha AKTHRH, CBLPIAHH C
TOIH [LOrOROP,

2.12. Hemen doxod na axuyun

Jpy®ectsoTo npeactaes ocHOBeH HeTeH A0xoi Ha akuus (HJIA) u TakeLe ¢ Hamaiena croiHocT 3a
ceonTe oDMKHOBeHH akumn. Ochosnnat HIIA ce waumuensea kato ce pasaenu nevanbara i saryGara
3 npHTEKaTenuTE Ha OOMKHOBeHW akumu Ha JlpymecTBOTO WA CpenHo npetermenus OGpoil wa
OOMKHOBEHM aKUMH Npe3 NepHoIa, KOPHIHpaH 3a npuTexasand cobeteenn akunn. HJLA ¢ Hamanena
CTOHHOCT Ce ONpeiena KaTo ce KOpHrupa nevanbara wiK 3arybaTa 3a NpHTEKATENHTe Ha OOHKHOBEHH
aKLMH W CPeHo npetersienns Opoi Ha o0HKHOBEHH AKUHH, KOPHIHPAH 33 NPHTEXABAHK cobcTBeHH
BKUHH 1 ¢ eleKTHTE OT BCHUKH HAMATNBALIM CTOHHOCTTA NMOTEHUHANHH OGHKHOBEHH BKUHH. KOMTO
BEIOMBAT KOHBEPTHPYEMH ODIHIALIMH M ONUMY BLPXY AKLUHH OTOYCHATH HA CIYIKHTEAM,

2.13. Pasnpedenenue na dusudenmu

Painpenenenue Ha iuBMaEHTH Ha akumoHepuTe HA JIPY/KECTBOTO Ce NPHIHABA KATO JAIbIUKEHHE BbB
(puHAHCOBMTE OTUETH B NEPHOIA, B KOHTO € 0106peHo.

21 uInasane na n e
Hpuxodu om npodancta na npooyKUUR 1 cmoku

ITpuxoaute o1 npoaakBaTa Ha MPOAYKLMA M CTOKM, B X012 HA HOPMANHATA 1efiHOCT, Ce NPHIHABAT N0
CApABC/UIMBATA CTOHHOCT HA NONYHEHOTO, WM KOETO CE OHAKBA 14 CE NOJYYM BLIHATPA#ICHHE,
HAMAIEHO ¢ BLPHATHTE CTOKM, OTCTBIKH WK pabartk. [lpuxoa oT npoaaba Ha NPOIyKUMA W CTORK Ce
NPU3HABA B MOMEHTA, KOTATO ChllecTRYRAT yOeauTennn nokasaTencTea, oOHMKHOBEHO Noj dopmata Ha
WIMLIHEH JOTOBOP 33 NPONakGa, Ye ChULECTBEHHTE PUCKOBE OT COBCTREHOCTTA C& MPEXBLPAST KbM
EYIMyBa4a, NOMYyHABAHETO Ha BhIHAMPAKICHHETO © BEPOATHO, CEBPIAHHUTE PDA3XOOH H BBIMOMHHTE
BPBUIAHHA HA NPOAYKUHA H CTOKH MOTAT Ja C¢ ONPEASIAT HAACAIHO, HAMA TIPOILIKABAIIO YYACTHE
Ha PBROBOACTBOTO B YNPABICHHETO HA NPOJAYKUMATA M CTOKHTE, H CYMATA HA NPHXOZa MOMKE 1a ce
HIMEPH HANEHUIHO.

OHHAHCOBH OTYETH 1
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AKO € BepOSTHO, ue we OLAAT JaAeHH OTCTHIKM W TAXHATA CTOHHOCT Moke Aa Onae HaaeKIHo
HAIMEPEHA, TOraBd OTCTRITKHTE Ce NMPHIHABAT KATO HAMAJIEHHE Ha MPHXOAHTE, KOraTo ce NPAIHABAT
npojaaOute. [pexsupaaHero Ha pHCKOBETE W WIFOAWTe BapHpa cnope]l KOHKPETHHTE YCIOBHA Ha
noreBopa 3a npoaamta.

Hpuxodu om yeayou

lMpuxoanTe oT NpefocTaBeHy YCiyrd ce NPHIHABAT NPONOPUHOHATHO HA CTENEHTA Ha 1ARBPLIEHOCT
Ha CHEKATA KbM OTHETHATA [aTa, aKO TOIM eTan Moxe N3 Ovie HajzemaHo wimeped. Crenexra Ha
3ABBPIIEHOCT ODHKHOBEHO CE ONPEIENA Ypes AHANH?E HA H3IBhPLIEHaTa paboTa,

Komucuonnu npuxedu

Koraro [lpymecTsoro neiicTsa B KAYECTBOTO CH HA AreHT, @ HE HA NPUHUMAAN N0 JadeHa TPaHIAKLNA,
NPHIHATHAT MPHXO/ ¢ HETHaTA CYMa Ha KOMHCHOHHATA NOAYHCHA OT HP}GEECTBUTI}.

Hpuxoou om naemu

[lpuxoanTe 0T HaEMH OT HHBECTHUHOHHH HMOTH Ce MPH3IHABAT B neuanbu 1 3aryGH no JIHHeeH metoa
33 Nnepuona Ha Haema, llonyuen N0MLIAHHTEIHH NIAILAHWA C€ NPUIHABAT KATO HEJEIMMA HacT oT
OBUMA NIPHXOA OT HAEM 33 NEPHOAA Ha Haema. [IPHXOIM OT HAEM OT Ja’eHM 33 NpeHaeMaHe oT
JpysecTBoTO HMOTH C€ NpHIHABaT KaTo OPYrH NPHXOIM.

besrbamesnun CPEACTRa NPCAOCTABEHH OT IhpPHARATA

beaphIMesinn CpeacTBa NpelocTaBeHn OT Abp/KaBATA Ce NPHIHABAT (THPBOHAYATHO KATO OTCPOYCHH
MPHXOIM 110 CpaBe/LInBa CTORHOCT KOFaTo UMA JI0CTATLYHA CHIYPHOCT, He 11ie ThaaT NoayYeHH |, e
JpyHRECTBOTO WIE WIMBLHY YCAOBHATA CBLPIAHH ChC CPEACTRATA M CEA TOBA Ce npuiHasar B nesantn
M 3ary0H KaTo APYrH NPHXOAN Ha CHeTeMaTHaHa 6asa 32 NOAeIHHA AKHBOT HA AKTHBA.

beapbameannu cpesctsa, kKoTO KoMreHeHpat JIpykecTBOTO 3 MIBLPIIEHH PAIXOH, Ce [IPHIHABAT B
nesantu U 3arybu Ha cucTemaTnuna 6a3a B NEPUOANTE, B KOHTO BLIHHKBAT PaIXoIHTE.

Dunancosu npuxodu

DHHAHCOBHTE NPUXOAN BKIIOMBAT NPHXOAH OT JTUXBH N0 HHBECTHPAHM CPENCTRA (BEMHOYHTEIHO
(pHHAHCOBM aKTMBM Ha PAINONOKEHHE M 33 NPONAKDA), NPUXOAM OT AMBHICHTH, neuwanda or
npoaax0ta Ha HANMMHM 33 Npoaaxta (HHAHCOBH AKTHEM, NPOMEHH B CTIPABEHBATA CTONHOCT Ha
(HHAHCOBH AKTHBH, OTYHTEHM MO cnpasBeUIMBd CTOHHOCT, B nevanfa wiam saryba w newantn ot
XE/UKHHIOBH HHCTPYMEHTH, NPUIHATH KaTO nevwaniu ¥ 3arydu.

[Mpuxoaure OT NHXBH Ce HAYMCAABAT Tekylo, Ha Gasa na JAOTOBOPCHHA [IHXBEH MPOLIEHT, CYMAaTa W
CPOKA HA BIEMAHETO MM JATBIKEHHETO, 3d KOETO Ce OTHACAT,

[Mpuxon o1 AMBHACHTH ¢e NpHiHaBa B NeuanGu W 3aryGu Ha JaTaTa, HA KOATO ¢ YCTAHOBEHO [IPABOTO
Ha Jpy®ecTBOTO 1a nonyvM nialaseTo, KosTo B ClIY4ad Ha KOTHPAHH LUEHHW KHHIH € Jarara, ciei
KOATO aKUMHTE CTABAT O3 NPABO HA NOJYYABAHE HA NOCICAHNA AHBHIAEHT,

2.13. Hpuinasane na pazxodume

Pazxodu za deimocmma

Paixoaure na JlpymectBoTo ce NpH3HABAT B MOMEHTA HA BLIHUKBAHETO MM M Ha Dala NPHHLHAHTE Ha
HAYHCAABAHE H CHNOCTABHMOCT,

Pasxodu 3a obesyenxu

3ary0uTe ot ofe3UCHKN Ce NPHIHABAT BHHAIH B CoTyHail, Ye MPEHOCHATa CTORHOCT HA €HH AKTHE WIN
TPyNa aKTHEH, TEHEPUPALLA TTAPHYHK NOCTHIVIEHHA, 4aCT OT KOATO € TOMH, NPEeBMIIARa BhICTAHOBMMATA
MY CTORHOCT. 3arybure ot obe3leHKkH ce NPH3HABAT B OTYeTa 3a newanbata uiu 3arybarta u apyrus
BeeoDXBATEH JOXOA 3a NEPHONA HA BBIHMKBAHETO. 3arybu or 0Be3LeHKH Ce BLICTAHOBABAT, KO Ce

YCTAHOBH, 4€ € MMAN0 NPOMAHA B NPEUEHKHTE, WINON3BAHH 33 1A €& ONpElelH BhICTAHOBMMATA
CTOMHOCT.

GHHAHCOBH OTYETH
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BracTanoBaBaseTo ce M3IBLPWIBA CAMO 110 CTeNeHTa, 10 KoATO BANaHcoBaTa CTOMHOCT He HaABMILIABRA
NPEHOCHATA CTOHHOCT, kKoATo On Guna onpenenena, B cryyali ye ne ca npu3IHaTH 3ary6u ot oBelueHky.

AMOPTHIAUNA HA HMOTH, MALHHK M CHOPLIKEHHA

AMOPTHIAUHA HA HMOTH, MALIHHK W CLOPLAKCHIA CC HAYHC/ABA B OTYeTa 3a nevanGara iu saryGata
W Apyrua BeeobXBaTeH 10X0A Ha Gasa NHHEHHMS METOA B3 OCHOBA HA OMAKBAHMSA CPOK Ha MOJE3eH
AHBOT HA OTACAHUTE HACTH OT HMOTHTE, MAIIMHHTE M CHOPLIKEHHATA, JEMATA W AKTHBHTE B NpOLEC
Ha H3rpasaHe He ce AMOpPTH3IHpAT, anﬂH{}JIEFEEMHHT MOAEICH HHEBOT B FOJJHHH HA M3MOOIBRAHE N0
TPYITH AKTHBM € ONpEJIeNicH 0T PLKOBOICTBOTO Ha JlpyecTBOTO KakTO Cie/sa:

I'pynun netekymn aKkTuan 2018 2m7
Crpaau 0CHOBHA KOHCTPYKLHA 25 25
Crpana crnofaeMa KOHCTPYKIHA 10 10
lNonoGpenus Ha Tepenn 10 10
Mawnun u obopyasane 5 5
CrophaeHns 25 25
Tpancnoprum cpencrea el 4
Odpuc obrasewnane 7 7
CronaHcku wHeeHTap 7 7
Kommotpu 2 2

OcraThyHaTa CTORHOCT M NOAEIHHAT KHBOT HA AKTHBMTE Ce NPEPAIrIEAIAT H KO ¢ HeODXOIHMO, ce
NpaBaT CHOTBETHH KOPEKLIMM KbM Kpas Ha BCEKH OTYeTeH nepuoi. ChIMO TAKA ce npeparienia H
HAJICHKIHOCTTA HA NPHIATAHHA METOL Ha AMOPTH3ALIMA,

Pazxoou no dozosopu 1a unancos ausune

MHHHMAIHUTE JM3HHTOBH PA3XOIH Ce PAINPEACAT MENKTY (PHHAHCOBHMA PA3XOI M HAMANCHHETO Ha
HEH3ILIATEHHTE 3aTBIKEHHA,

(DHHAHCOBHAT PAIXO/] CE PA3NPELENA 33 BCEKH NEPHOI HA JIHIHHIOBMA AOTOBOP, 3@ 1a Ce NOay4u
(PMKCHPaH THXBEH NPOLEHT BLPXY OCTATLKA OT JATHIKEHHETO.

Paxoou no decosopu 3a onepamueen auzine

Pasxonure 3a Haem ce HaumMcaaBar B oT4eTa 3a nevanGara Wik 1arybaTa M Apyrug BoeobXBATEN 10X
Ha Dazata Ha TMHCHHMA METO/ 3 CPOKA HA IWIMHIOBHA 10TOBOP.

Punancoen pazxodu

(MHHAHCOBUTE PA3IXOIH CE¢ NPEACTABAT OTAEAHO B OTHETA 3a Neuanbata WM sarybara W ApyTHa
BeeobGXBATEH 10X01.

DUHAHCOBMTE PA3XOIH BIIOUBAT PAIXO/IM 34 IHXEH 110 3A6MH, PAIXOIN B Pe3ynTaT Ha YyBENIH4EHHE Ha
JAMLKEHHS, CAEACTBHE HA NPUO/IKABAHE C €AMH NEPHOA HA JIATATA, ONPEJEIeHa 3a PeaiHInpate 3a
NPOBH3HA MIM NOTEHLUHANHO 3aNb/DKEHHE, 3aryOum OT OTnHcBaHe Ha (MHAHCOBH AKTHEM, Ha
PasnoNoKeHHe M 3a NpoaakGa, AMBHACHTH N0 NPEHEPeHLMATHI AKUHH KIACHDHIMPAHH KATO NACHBH,
NPOMEHH B CTIPABE/UIHBATA CTOHHOCT HA (PHHAHCOBH AKTHBM OTYMTAHM MO CTIPABEUTHEA CTOHHOCT, B
ne4andn u 3aryoun, obesuenka Ha JHHAHCOBH AKTHEH M 3aryOH OT XeIKHHIOBH HHCTPYMEHTH, KOHTO
ce npuinasar B newanGum W saryGu. Paixoawte 3a JMXBM Ce HAUMCASBAT Tekywlo, Ha Gasa wa
JOTOBOPEHHA JIMXBEH NMPOUCHT, CYMata W CPOKa HA BIEMAHETO WIH 3a0IKEHWETO, 34 KOeTo ce
OTHACAT,

Pa3xoiu 1o 3aeMu, KOMTO He MOTAT /12 Ce OTHECaT NPAKO KbM NpHIoGHBaHeTo, CTPOHTENCTBOTO WM
MPOH3BOACTBOTO HA OTrOBAPALL HA YCNOBMSTA AKTHB, CE NpH3HaBaT B nevanbu M larybm kato ce
HIMOA3BA METO/1A HA ePEKTHBHHA IMXBEH NPOLEHT,

TeuanGu v 3aryGu oT BANYTHH KYPCOBM PALTHKM CE OTUMTAT Ha HeTHa 0ala.

G®HHAHCOBH OTYETH
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2.16. Janwvuiio O0.1a2aHE 4 OMCPoLen i Oab i

B cvoteercrame ¢ Onarapckoto JaHbuHo 3akoHogatenctso, Jlpyikecteoto e cyDeKT Ha OaHBYHO
ofnarade ¢ koprnopatused AaHbk., HoMmueanwata nawsusa crapka 3a 2017r. u 3a 2016r. e 10%.
Janwunara craska 3a 2018 r. octasa Henpomenena.

TexywmsT Janbk e 04aAKBAHOTO NAHBYHO ATWIAEHHE WIK BIEMaHe BLPXY obnaraemata nesanba win
3aryGa 3a roMHaTa, NPUAAraiKe JAHLYHHTE CTABKH BIEUIH B CHIA WK M0 CHILECTBO BLBCACHH KbM
OTHETHATA [aTa M BCHYKH KOPEKLHH 34 JIBKHMM 1aHbLK 38 NPeaxoann roauun. Tekywmre nansunm
JNBKEHHA  BIJIOYBAT CHIIO BCAKO JaHBYHO 3JaIWLKCHHE BRIHMKBALO OT AEKIAPHPAHETO Ha
MHBHIEHTH.

JanbkeT BupXy neyantara 3a roIMHATA NPEICTARNNBA TEKYILH U OTCPOYEHH TaHbLUH. JlaHbKeT BEpXY
neyanbara ce npu3naea B neuantu U 2ary0OH, ¢ MIKTIOYEHHE Ha TOZM, OTHACAL CE 38 CTATHH, KOHTO ca
NPHIHATH JHPEKTHO B COBCTECHHS KAMHTAN, WIH B ApYT Boeo0XBaTEH 10X0/.

Mpu npeobpasysane Ha cuetoroanaTa nevanta B aanbuHo ofnaraema nevanfa JIpyikecTBOTO oTHHTA
OTCPOMEHH Jlanbum Ha GazaTa Ha GANAHCOBHA METO/ HA 3ANLIDKEHHATA.

HP’EMEHHH P THEHM  Cce  nony4asar MpH CPABHABAHE HA CYCTOROAHATA W [AHLYHATE OCHOBa
fcyeToBOAHA H JAHBYHA NPEHOCHA CTORHOCT/ HA AKTHBHTE W NACHBMTE. OTepodeHn JaHbYHH aKTHEH
Ce NPUIHABAT, KOIATO € BEPOATHO 1a MMa HanHuHa ofnaraema newanba, cpeuly KOSTO MoKe 1a Oble
YCBOEH OTCPOMEHHA JAHBYEH AKTHE,

Edexrut or npuskasaneto Ha OTCPOUEHHTE AAHBYHH AKTHBH H/WIH NACHBH C& OTPAIABAT TAM, KBAETO
e npeacTaseH epexThT 0T CAMOTO CHOHTHE, KOETO I'H € NOPOANIO.

3a cHOMTHA, KOMTO 3acAraT oT4eTa 1a nevanbara uam saryGata w Apyrus sceoGXBaTeH A0XOL, elekTiT
OT OTCPOMCHHUTE JaHBLYHH GKTHBH W NACHBH € MPHIHAT CBILO B OTHeTa 3a nevanbara WM sarybata u
apyrus eceobxBaTeH 10Xo0.

D’TC]}O‘IEHHTE AAHBUH ¢ HIHHCIABAT BBPXY BPEMCHHHTE PALIHKH MEMITY CYMHTE Ha AKTHBHTE M
MACHBHTE, HINOIIBAHM 30 UCAHTE Ha CHCTABAHETO HA (DMHAHCOBHA OTYCT, M CYMMTE MINOAIBAHM 3a
Aanbunn tenn. OTCpoueH 1aHeK HE Ce NPHIHABA 3a BPEMEHHH PATTHKH OT TLPBOHAYAIHO NPHIHABAHE
Ha AKTHEW H NACHEH NPH COCNKA, KOATO He € Ou3Hec KOMOMHALWA W KOATO He 3acara neuaibum u
3ary0M, HHTO 38 CYETOBOAHMK, HITO 38 AAHBYHH LSIH.

Orcpoten nanbk ce OLUEHABA MO JAHBYHHTE CTABKH, KOHTO C& OMAKBA 1A Ce NPUIATAT 33 BPeMEHHHTE
PALTHKH KOraTo Te ¢e nposeasar oDpaTHo, Ha (asarta Ha 3aKOHM, KOMTO CA B CHIA WIH CA BLBEIEHH N0
CHUIECTBO KbM OTHETHATA JaTa.

OrcpodeHnTe JaHBUHH AKTHEH M NACHBM CE HETHPAT UKO MMa MPABHO OCHOBAHWE 14 HETHPAHE Ha
TCEYIIH JaHbYHH BKTHBEH H NACHEM HAM TEIW 18HBLYHH AKTHEHM H TMACHBH e ce poalHidpar
EAHOBPEMEHHO.

AKTHR 10 OTCPOMEHH AAHBLUM C€ HAYMHCAABA 38 HEHINOIIBAHWTE JAAHBUHH 1arybH, KpeauTH M
HAMANACMH BPEMEHHH PALIHKH, A0KONKOTO ¢ BeposTHO Obaewa ofnaraema newanta na Guae Hann4Ha,
Cpely KOATO Te Aa morat aa Gbaar winonssany, OTCPOHEHHTE TAHBYHH BKTHBM CE NPErIEKIAT KbM
BCAKA OTHETHA NaT4 M Ce HAMAIABAT JIOKONKOTD HE € BEPOATHO noseye OhJella wiroma aa Owie
peanuIHpaHa.

217 Ausudenmu

JluBunenTHTE Ce NPHIHABAT KATO HAMANEHHE HA HETHMTE AKTHBH HAa Jpy#ecreoTo M Tekyuio

HAIBIKCHHE KM AKUHOHEPHTE/ ChAPYAHHUNTE MY B MEPHOAR, B KOATO € BLIHMKHAO NPaBOTO MM Ja
I'H 10yYar,

2.18. Cavpranu 1uua
3a uesTa Ha CHCTABAHETO Ha HACTOALLMAT (PMHAHCOB OTUET AKUHOHEPHTE, JpyvikecTBata noj oy
KOHTPOI, CHYIKHTE/HTE HA PbKOBOIHH NOCTOBE (KMIOYOB YIPaBIEHCKH NEpcoHan), Kakto W OnM3ku

HWIEHOBE Hl TEXHHTE CEMEHCTRA, BKIIOYHTEIHO M IPYIKECTBA, KOHTPOIIHPAHH OT TAX C€ TPETHPAT KaTo
CBLP3AHM JTHLIA,

OGUHAHCOBH OTYETH
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TEX TIAPK OITEJA AJ]

3. HMOTH, MAILIHHH, CHOPBAKEHHA H OBOPYJIBAHE

HmotHTe, MAIMHKHTE M CHOPLIKEHHATA Ca NMPEACTABEHH 110 lLeHA Ha npwI00HBaHe, MHHYC
HATPYNAHATA AMOPTHIALINS,

He ce HA4YHCIABA AMOPTH3allHA Ha 3EMHTE H Ha HEIARBPIICHHTE AKTHBH, Ha OCTAHATHTE
AKTHBH C€ HauHCIABa AMOPTHIAUHA 110 JTHHEHHHA METOO MpPE3 MNOJEIHHA HM HHBOT,
YCTAaHOBEH OT PRKOBOACTROTO HA NpeanpHATHETO,

HameHennaTa B IMOTH, MAIIMHK H CHOPHKEHUA € NOKA3aHO B TabIMIaTa 1o — 10Ny

3emu | Marnnu, Tpancnopr  Paaxonn 3a 0610
crpags obopy/aBaHe u HH npuaotnsade Ha
ChOPBLKEHHA  CpelIcTBa H JIMA
pyTH

Oruerna croiinoct JAMA
Kem 31.12.2017 189 382 180 121 872
[punoburu - - 297 1311 1608
Hanucann - - = = -
Kem 31.12.2018 189 382 477 1432 2480
AMoprusauns
Kem 31.12.2017 62 345 156 - 563
AMOpTH3ALHSA 32 6 10 59 - 75
nepuomia
Hiamucana - - -
Kem 31.12.2018 68 355 215 - 638
banancosa croiinocr
Ksm 31.12.2017 127 37 24 121 309
Kem 31.12.2018 121 27 262 1432 1842

Kom 31 nexemspn 2018r. Herekyum akTHBM, NpeicTaBeHH KaTo TAKWBA B NPOUEC HA ChigasaHe,
NPEACTARNABAT KANMTAIHIHPAHM PAIXOIM MO NOJOOPEHHE H PA3BMTHE HA HHBECTHIIHOHHHTE MMOTH B
pasmep Ha 1432 xap/121 xam kem 31.12.2017r, Hanpasen e TecT 2a obesucHka Ha
KAMHTAIHIHPAHHTE PaiIXOAW 110 NOAOOpeHHe W PAIBHTHE HA HHBECTHUMOHHMTE MMOTH KbM 31
Aekemepu 2018, He ca yeranosenn wuaukaumu 3a obesuedka wa KAMHTATHIMPAHHTE PAIXOIH 110
Noao0peHHe W Pa3BUTHE HA HHBECTHLMOHHHUTE HMOTH.

OHHAHCOBH OTYETH 2%
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4. HETEKYIUH HEMATEPHAJIHH AKTHBH

[Tporpamuu Hpyru Obuio
NPOAYKTH HEMATePHATHH
AKTHBRH

Oruerna croiinoct
Kem 31.12.2017 90 188 278
[Tpuaobura - -
Hanucanu - - :
Kem 31.12.2018 90 188 278
AMoprisaumns
KM 31.12.2017 89 |88 277
Hanucann - - -
AMOpTH3ALHSA 3a TIepHOIA I - I
Kem 31.12,2018 90 188 278
baaancosa croiinoct
Kum 31.12.2017 l 0 1
Kwm 31.12.2018 0 1] 0

Hanpasen ¢ Tect 3a ofeslenka Ha HAIMMHHTE HEMATEPHANHH aKTHRM KbM 31 nexemspy 2018. He ca
YCTAHOBEHH HHAHKALMHA 38 DEEEUEHKH HA HATHYHHTC HEMATCPHATHH aKTHEH.

5. PHHAHCOBH AKTHBH

31.12.2018  31.12.2017
BGN000 BGN'000

MHBECTHUMH B IBILEPHH NPEANPHATHS - -

MuBecTiunn B acolmMupani npeanpuaTs 7

Jlpyru uHBeCTHIIHE 6 6
Obmo 13 13
GUHAHCOBH OTYETH
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TEX T1APK OIITENA ALl

Jlsnosute yqacTHa Ha APYIKECTBOTO ca pasnpe/e/eHH KakTo CIeiBa;

[peanpusrun: 31.12.2018  31.12.2017
BGN"000 BGN'000

Opipeit Kayd Vennec AJl

4 4
Meranuk — Jlespua OO/ 3 3
Metanuk Llentsp O0]] 1 I
Koncopunym Enmamm 2 2
Muaut Carypa AJl 2 2
Jpyru 1 |

13 13

JIpyxecTBOTO HMa YuacTHe B KANMTANA HA NOCOYEHHTE ACOIMHPAHH W APYIH B MOCOYEHHTE
MO-rope NPeANpPHATHA, KOHTO PLKOBOJCTBOTO € KAaCH(PHIMPALO KATO ALATOCPOMHH. Thil
KATO HE CMATA J1a ce ocBoDOK1aBa 0T Tax B 0003puMo Obaeute. [lpes romuara J{pywectsoro
HE € NOJYYHI0 IHBHIACHTH OT CBOUTE HHBECTHIIHH.

HpymecTsoTo He npuTeKasa PHHAHCOBH AKTHBH CBLPIaHK ¢ 06e3leHKa Ha IbPKaBEH IbJIT.

6. HHBECTHIIHOHHH UMOTH

31.12.2018 31.12.2017
BGN'000 BGN'000
HupecTHnONHM HMOTH B yHIOTpeDa
3emu
[Tnomanka [Masapmpxuk - 751
[Mnomanxa [nosaus 840 840
Crpamm
Inomanka Nasapmrknk | 1510
[Inomanka [Mosaus 921 921
Ob1o HHBECTHIIHOHNE HMOTH B YHOTpeda 1762 4022
HMuBecTHUHOHEN HMOTH 3a YBeIHYaBAHE Ha KanuTaia
3emu
[lnomanxa bana G08 908
Crpanm
I[lnomanka bana 4024 4024
Ofimo nHBECTHUHOHAN HMOTH 33 YBeIHYABAHE Ha 4932 4932
Kanuraia

G®UHAHCOBH OTYETH
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JBHACHHETO HA HHBECTHIIHOHHKTE WMOTH nipes 2018 r. e KakTo ciepa;

Crpaan 3emu Obmo

Cupagernsa croiinocr

Kem 31.12.2017 6455 2499 8954
[Tpuaotury - - -
Hanucann 1509 751 2260
[Tocneapama ouexnka - - -
Cnpaseaausa croiinocy 4946 1748 6694
wbm 31.12.2018

MHBECTHLHOHAATE MMOTH /3eMH H CTpai/ 3a MOCJIC/ICH BT Ca NPEOLEHEHH 0T HEIABHCHMH OLEHHTE.
BBE BPB3KA C MPEICTABAHETO HM BB (PHHaHCOBHA oTueT npe3 2016 roauna. OuneskuTe ca HanpaseHn
Ha Dazara Ha ceoboanara nasapua croffHocT,

7. A BATroCPOYHN BIEMAHHSA

31.12.2018  31.12.2017
BGN™000 BGN'000

Biemauua or cBbp3ann aHa 1128 -
Baemanuns no ThproBekH 3aemMu 35 -
1163 -

Beuukn abarocpounyn B3eMaHHA €A IB/DKAMH B PAMKHTE HA TIET FOAMHA OT A4TATa Ha OT4eTd
3a MHAHCOBOTO CHCTONHME.

8. MATEPHAJIHH 3AIIACH

31.12.2018  31.12.2017
BGN000 BGN"000

Marepuann - -
Croku - -
[ponykums - -
Hesasnpmeno npoussonctso . -
Obmo - -

OHHAHCOBW OTHETH
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9. THPIOBCKH H JIPYTH B3EMAHHS
31.12.2018  31.12.2017
BGN'000 BGN'000

Biemanus o1 KIMEHTH M J0CTABYHIIH 74 4325
[Tpenocrapenn asancu 704 304
Biemanus o1 cabp3ann npeanpuaTis 21 -
Jansim 3a BuicTaHoBABaHE 285 -
Hpvru 2927 3118
Obmo 4011 7747

APYTH KPATKOCPOYHHM BIEMAHMHA

31.12.2018 31.12.2017
BGN'000 BGN'000

Baemanus o1 no40THeTHH HIA 580 162
Hpyru B3emanus 2347 2926
6 MY, GIEMAHUR NO DO2060PU 0 HeCUR 1914 2588
Obmo 2927 3118

Jlpyrn KpaTkocpouHH BieMaHHs BKTIOYBAT BIEMAHMA OT TIOAOYMCTHH ITHUA, THXBH 10 33eMH,
IpyTH JeOHTOPH.

10, TEKYUIN PHHAHCOBH AKTHBH

31.12.2018  31.12.2017
BGN'000  BGNT000

(DHHAHCOBH AKTHBH, [IbPHKAHH 38 ThPryBaHe 14 14
14 14
[pennpusarus: 31.12.2018 31.12.2017
BGN'000 BGN'000
Opdeii Kayd Yemnec AJl 9 9
Jpyru 5 5
14 14

Kparkocpouuute GUHAHCOBH aKTHBH Ce OLICHABAT C/Ie/l MHPBOHAYATHOTO MM NPHIHABAHE, MO
ClipaBe/UIHBa CTOHHOCT.

©HHAHCOBHU OTYETH 30
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1. MAPHYHH CPEJCTBA U NAPHYHH EKBUBAJIEHTH

31.12.2018  31.12.2017
BGN™000 BGN'000

Ilapuynn cpencrsa B Gpoi 4 1
[Napuunu cpencrsa B Ge3cpouHH ACNOINTH 877 -
brokupann napu4anm cpejcTra - 732
Odmo 881 733

12.  OCHOBEH KAITHTAI

OBt pasmep Ha ocHosHus KanuTan kem 31.12.2018 roa. e 26 272 xun. 8. Pasnpeneien e
Ha 26 272 085 Hpost 0OHKHOBEHH NOHMEHHN aKIHH ¢ HOMHHAT | 7B, BosAKa.

31.12.2018  31.12.2017
BGN'000 BGN™000

(cnoseH Kamuran 26272 26272
Obmo 26272 26272

Crpyktypata na kanutana Ha ,Tex napk Onrena”AJl chraacHo nocnemHara aKlHoHepHa
Kuura ot LlenTpanuus nenosurap kem 31.12.2018 . e

AKumonep bBp.akuun ITpouenrno ywacrue
Kopnopauus 3a texnonorus u nnosauu AJ] 13 349 723 50.81
Huaverpuanes kanuran — xonauur 1516 521 ST

Erux ®unanc AJ] 2725 850 10.38

Hpyru opuanyeckn muua 3 139 583 11.9%
Du3ndecks nHna 5 540 408 21.09

OHHAHCOBH OTYETH
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13. PEIEPBH
31122018 31.12.2017

BGN'000 BGN'000

Peseps o1 npecTpykTyppane 2122 2122
O6mu pesepsu 152 -
2274 2122

Peseperte or npectpykTypHpane ca (OPMHPaHH B NPEIXOAHH FOAHHH NPH BIMBAHE B
JlpyKecTBOTO Ha APYTH THPIOBCKH [APYIKECTBA CHITIACHO H3NCKBAHUATA Ha THProBCKHA 3aKoH,
J1aHa 3a npeobpasysate U yerasa na JlpykecTpoTo.

14.  ©®HHAHCOB PE3VIITAT

31.12.2018  31.12,2017
BGN'000 BGN'000

Hepasnpenenena nevanta/Henokpura sary6a (13953) (13953)
lleuanba/saryba 3a rojmnara (2381) 152
Ofmo (16334) (13801)

CBraacHo GuIrapekoTo ThProBeKo 3aKOHOAATEnCTBO JIPYeCTBOTO C1eBa [a Chifasa 3AKOHOBM
pesepei B paimep Ha 10 % or wermara nevanfa 3a pasnpeaencHue, NOKATO TEIM pelepiH He
aocTurHat node 10 % o1 cTOMHOCTTA HA OCHOBHHA KanuTal. JpyskecTroTo MOWe Aa M3non3sa
PEICPBUTE 3a MOKPHBAHE Ha 3ary0H, 3a pasnpeecHne HA IHBHAEHTH MERTY AKLMOHEPHTE, KAKTO
H 34 ApYTH JIOMYCTHMH 110 THPrOBCKH 33KOH LENH NO NPEAIOKEHHE HE PLKOBOACTBOTO H CAMO
Ciiea B3eMane Ha pettienne o1 O61oTo chbpanie Ha aKUHOHEpHTE,

Hampynanume 3acybu ca (opmupann B NpeIXOAHHTE OTUETHH NEPHOIH OCHOBHO OT
NPEOLCHKA Ha HHBECTHIHOHHN HMOTH, 00€31CHEHH H OTIIHCAHH AKTHEH,

Texkywama nevanba za 2oounama:

Pesynrarure ot aeiinoctra Ha Jlpykectnoro 1a 2018 r. ca OTPHLUATENHH:
- 3aryba npean obnarase ¢ naHbim B pasmep Ha 2381 xun.s.;
- Herna 3ary6a 3a nepuona s pazmep na 2381 x.18.;
3arybata OCHOBHO Ce ABLIKM Ha NPOAAKOM Ha ALATOTPAHM MaTepHaIHM
AKTHBH NPE3 TEKYULHA OepHoI.

15. AbArocCPovYHH 3ATLITAEHNA

31.12.2018 31.12.2017
BGN000 BGN'000

OUHAHCOBH OTYETH
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3anbUAKeHHA KBM CBBP3AHH NPEANTPUATHA ' - 95

3anbIAKeHUATA KBM CBBPIAHN NpeanpusTaa ce hopMupar ot MOIYYEHH ThATOCPOYHH JaeMH.
Te ca punauMH B paMKHTE HA €T FOMMHM OT aataTa Ha oTvera. Edekmupimnre nuxsenm MPOLIEHTH He
CC OTKJIOHABAT ChLIECTREHT OT Na3zapHUTS Il&paME’TPH.

16.  KPATKOCPOYHH 3AABJIKEHHS

31.12.2018  31.12.2017
BGN'000 BGN'000

3anb/KeHHs KbM CEBP3aHH THIA 3 223
Texymm sagbkernn no GaHKOBK 3aeMH - -
JanbmKeHHA 110 MOJYYEHH 3aeMH - .
3anbKeHHS KBM I0CTABYHILH 15 31
[lonyuenn asancu 131 k3l
JaILKEHHA KbM Nepeonana 130 120
3AILAKEHHA KbM OCHIYPHTEIHH NPEANPHATHS 28 11
Janbunn saasioKeHns 36 159
Jlpyru KpaTkocpouHH 3aTh/KEHHA 2064 2409
Odmo 2406 3084

3aIb/UKEHHATA KBM  CBBPIAHH NPEANPHATHE BKTIOUBAT JATBIUKCHHS  KbM CBBP3aHH
APCANIPHATHA 1O JOCTABKH Ha CTOKH M YCIYTH, 3aIb/JKEHHN OT JIHMXBH 110 3a€MH, IpYTH

KpeanTopu. JIpyri KpaTkocpouHH 3aIb/IKCHIS BKIIOYBAT JATBIKCHHS KbM JHXBH 110 38eMH,
ApYTH 1e0MTOPH H KPeaHTOPH.

17.  HNPHXOAH

31.12.2018  31.12.2017
BGN000 BGN'000

[lpuxoam ot nponaxba na yeayru 64 70
Jpyru npuxoam 1094 7973
Odmo 1158 8043

lMpenoctasenure yeayru ca cebp3anu ¢ asrocepenina aefinoct u ITTI.

18.  PA3IXO/IH

31.12.2018 31.12.2017
BGN'000 BGN000

Pasxoan 3a marepraim 655 167
Pa3xoau 3a BLHIIHE yeayri 61 519

OHUHAHCOBH OTYETH 33




Pasxomm 3a sannartu

Pasxomu 3a couManHn ocHrypoBkH

Hpyru pazxoau 3a neiinocrra

Pasxonu 3a amoprHlaitus

HameHenue Ha 3anacuTe 0T NPOAYKIHA B HE3ABLPIICHO
NPOU3BOJICTBO

batakncosa cTOHHOCT Ha NpoOJATEeHHTE AKTHEH

Obmo

19. PHHAHCOBH NPUXO/H H PAIXO/IH

[puxoau o1 onepanmn ¢ GHUHAHCOBA AKTHBH M HHCTPYMEHTH
Pasxoau no onepauuu ¢ GpuHaHcoBH aKTHBYH H HHCTPYMEHTH

[lpuxoan ot AuxBH
Paixoau o auxen

[lpuxoau or aueHaenTH
Jpyru npuxomn/pasxon
Obmo

20.  CBBP3AHH JIHLIA

BIEMAHHS M 3A T TKEHHA

TEX ITAPK OIITEJIA Al

ABArocpounn BieManns 0T CBLPIANNA NPEANPHITHH — DeerKa T

KTH A/l

Opdeit Kny6 YVennec AJ]
Etuk @unanc AJl

HT Arxanemua AJl
Obmo

Kparkocpounn siemanus o1 cebpiann npeanpusitus — deaesia 9

GUHAHCOBHU OTYETH

259 133
56 31
163 2912
76 16
2259 3903
3529 7681
31.122018  31.12.2017
BGN'000  BGN'000
0 0
0 0
24 0
(20) (157)
4 (157)
0 0
(14) (1)
(10) (158)
31122018 31.12.2017
BGN'000  BGN'000
875 -
47
106 2
100 .
1128 :
31122018 31.12.2017
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KTH AJ1

Opdeit Knyb Yenunec AJl
Etux ®unanc AJ1

HUT Axanemua AJ]
Obmo

TEX TIAPK OITENA Al

BGN000 BGN™000

14 -
] -

-
-rﬁ -

21 -

JBATOCPOTHI 3A1L/KEHES KbM CBLPIAHM NPEAnpPUsSTHS — OetenmKa 15

31.12.2018  31.12.2017

BGN'000 BGN™000
[Momynspua kaca 95 AJ] - 25
Opieit Knyd YVenuec AJ] - 59
Etuk ®unanc AJl - 11
Obdmo i 05

Kparkocpounn saqb/nkenust KM cBLPIann npeanpustus — beaewka 16

31.12.2018  31.12.2017
BGN000 BGN'000
L.3aabkennn CBLP3IANN JIHIA 10 NPOAAKTH B T0CTABKH
UT Axanemua AJ] 2 2
2 2
31.12.2018  31.12.2017
BGN’000 BGN000
2.1pyru 3a0b/KeHNA CRLP3AHM JIHIA
[onynsipua kaca 95 AJl - 5
Opdeit Knyd Yennec AJ] - I
Etnk ®Ounanc AJ] - 214
Hpyra - |
- 221
Odmo 2 223

l'lpcz OTHETHHAT NepHOI HAMA CEIKYEHH CISIKH MEXIY CBBLP3AHH JTHIIA, KOHTO [d OKaszear

ChUICCTECHO BIIHAHHE BBPXY E]H"IHH.I-ICOBDTG CHCTOAHHE HA APYHECTBOTO.

OHUHAHCOBH OTYETH
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2l.  ChBHTHA CJOEJLJATATA HA ®HHAHCOBHTE OTUETH

Hama sHasimm chOHTHA, HACTBIMAN MEAULY OTHYETHATA JATA M AATATA HA CLOTABAHE HA TOIM
A0KNAN, KOHTO [a NPOMEHAT (PHHARCOBMA OTHET KbM 31.12.201 8r,

2. NOTBBPAKJIABAHE HA ®HHAHCOBHTE OTUYETH

DHHAHCOBHTE OTUETH BAXA NOTBEPASHH W 0100PEHH 0T PLKOBOCTBOTO Ha IPYHKECTBOTO, H
NOANMHCEAHK OT HEMOBO HME OT:

23.01.2019 rop,
"pan Mnoeane

I bz ]

MNersp Craii Ko

L I
Benennn ﬂc!pna HOH

Hanmuanmrenen aupextop Hameauurenen dupestop

Cowerasuren; - L
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