TEX TIAPK OIITEJIIA AJ]

BEJIEXKKH K'bM OHMHAHCOBHWUTE OTYETH

KLM 31.12.2018

1. KOPITOPATHBHA HHOOPMAIIHA

1.1 Yupedneane u pezucmpaiius

wlex napk Onrena”™ ¢ akuMOMEpPHO APYAECTEO peructphpano B [LIOBAMBCKM OKphEeH Chl o
upmenc geno Ne 5807/1997r. w EMK: 825 397 (12, C pewenns wa OBuworo enpanne na
akimonepure npez 2016ron. e npuer Hob YeTan, B KOMTO ¢4 BIMCAHM [IPOMEHH B HAHMCHOBAHHCTO HA
LpyaecTroTo, MpeaMeTa Ha AeAHOCT 1 CTPYKTYPATA HA OPraHATE 34 YIPAB/ICHHE,

Cnopen akryanums yeras, [pywectsoro e cne cepaamue rp. [lnosaue, u agpec va ynpasaenne 4023,
w.p. Tpakig, yinua Buako WMonos ™ Ne 14, [IpoMennTe B CTpYKTYpata 1 OpraHHTe Ha YripasicHHe,
BIJIIOUBAT ONpenensHe 0pos U nepeonaiHus eueras Ha CLESTa Ha JIMPEKTOPUTE,

1.2, Coficmaenocm i ynpgaaienie

oTex nape Onresna™ € aKUMOHEPHO APYMKECTBO,  JMeTBAHO Ha bwarapeka donnosa Gopea.
Perncrpupanuar akumonepen kanuran ¢ pasnpeneien 8 26 272 085 ofukHOBeHH 1OHMEHHM
OCAHAIMYIM @KLMK € TTPABO HA IIAC, AHBHICHT, JTHKBHAALHOHCH 141 M HOMHHADN €/TMH JIEB BCHKA,
AKUHOHEPHHAT KATIHTAN € BHCCE! H3LAN0,

[Ipes roauHaTa HIMa HACTRITMIN HAMEHEHNA B PASMEPA HA 3AIHCAHUS KA,

Hamenennara B cheTasa Ha AKHHOHEPHTE €A HEIHAMHTEIHH BLTPALIHKE TPAHIAKIHH MEHTY AKIHOIEPH
FOPHANMCCKH JIHUA W aKILHOHEPH (IJH']H'-IL"CKH JHLIA,

(sBera Ha JAUPERTOPHTE KbM JATATA Ha Dnnﬁpcuue Hia llJl-I]-I':lEIIL"UBIrlﬂ OTHET 334 H3a1aBayc
BB 3 HOPHAHMECKH DML,

L3, Crmpyrmypa na Apyycecmeameo

Hpysecteoro  uasma  pervetpupann  knoHose, JleifHootta e OCLLICCTEABE B TEPUTOPHLIHHTE
noapazaenenus wa Jpyxecrsoro 8 rpllnosaus /OTNTENAS, rp IMasapmaonk/3MM  Meranni' o
rp.Bana, o6n.Pyce /EJITEKS,

L4, Hpednem na deinocin

lIpeamersT Ha Aefinoct Ha [pyikecTsoTo cnopea aKTyLIiKa APYIKECTESH YCTAR, TIPHET ¢ PellieHHE Ha
Ofmoro cndpanse na akuvonepure or 07/07/2016 e: BucokorexHonornyne obyueHne, cnogeneio
pafoTie  NPOCTPAHCTRO, CTAPTHN MPOTPAMMH, PEAH3MPAHE HA [POCKTH 33 PaIBUTHETD Ha
HECACOBATCICKHA ¥ TEXHOIIOTHYHHA KANAUWTET, YHHKATHA WHOBAIMOHHEA cpena, Gnanee nukySarop:
MPOMIBOJCTBO H ENERTPO-BEJOCHIIEAM M CMAPT TEXHONOIHYHH ABTOMOOHIAM, MALIMHOCTpOSHE,
MPOMIBOACTREO HA METANOPEKeIM MalllHHW. BBIAH W JAeTailiie, KOMIVIEKTOBKA, PE3EPBHH HACTH:
AA3EPHH H MALHHOCTPOMTENHH YCIYTH; BEPHTA OT ABTOCEPBHIN: PEMOHT HA JBHIATENH, BLIH,
arperaty: craobasane g apToMobHIN, TYHHITIOBAHE 38 HAASHKIHOCT, HKOHOMHIHOCT H eKOMOrHIHOCT]
KOMUCHOHHH CACAKH, THPIOBCKO NPEICTABMTCICTEO M 1OCPEAHHHECTRO HE MECTHH W MYIKIECTPAHHN
I B CTPRHATE 1 4y IO KAKTO W BCHKAKEH APYTH ASHHOCTH, KOHTO He ca 3alpaHeHn o1 3akoma.
llpes rojuHATa B CHOTBETCTBHE ¢ OROOPEHHTE OT PLEOROACTROTO MEPKH 33 NPECTPYKTYPHpalle
,'EGﬁHDC'TH']E. KT [!JUPMJ-[]JH'I‘ OOHYHBNTE W ChINECTBEHE HacT OT [IPHXGANTE Ca ONEPATHBEEH THINHT
Ha HHBECTHIHOHHH HMOTH, ARTOCOPBHIHN YCnYrd, penoHT, TEXHIYCCKSD Oﬁﬂ;!}"]ﬁﬁﬂliﬂ. TYHHHIOBAHE H
FOIHLIITH TeXHEYCCHY NPerfeny 3a JIeKH, ASKROTOBARHH, TEAROTOBAPHH BETOMOOHIH H aBTﬂﬁ}’CH.
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1.6.2. Heucmeua na pokosodcmeome sa cnaieane wa npuinina sOCRCmMEmo npednpusimue”

. l'ex mapk Onrena” npuiiiousa neprofa sasupiisant 1g 3 1 Aexemepi 2018 ¢ verna zaryGa - 2736 x.
7B,

Jarybara OCHORHO ce OBL/MUKH Ha npoamkbu Ha ALATOTPAHN  MATEPHATHW AKTMBH Npes
TEKY LA MEPHOM.

Harpynassre 3aryGu oT Npeixoauy roaMHm KM TasH 1478 Bsanusar ua 13 958x. np.

C uen npeojonAsate Ha HErdTHBHHTE TCHACHUMM W (HMHAHCORO osapaessane na Mpymcectsoro
PUKOBOACTBOTO € MPEALPHEN0 ASHCTBHA CBLP3aHH ¢ NpojanGa Ha HAcT 0T AKIMBHTE /HHECCTHLHOHNIH
MMOTH/ Ha JIpYHECTBOTO, ¢ HPUXOAHTE OT KOMIO f4 e TMKBHMPA. 3a/UThikHanocTTa Ha Jlpyikectooro
W 1A CC HHBECTHPA B HOBH LEHHOCTH.

B pesyirar na npeanpuerure aefctana na 06.12.2017r. ¢ (pupanusupana cacikara no npoaastnra
HA HETHPH MMOTY HA APYRCCTROTO Ha naowmankata & [aosaus va obuw cyma 7,5 mam.ae Gea JJ1C.

o pewenie va OGuoero eubpanue vy akumoneprre or 17.08.2018r. e HIBLpLIEHa poaamta 1a T
MMOTA, COOCTBEHOST HA JIPYJKECTBOTO, HAMMPAULM CE Ha aupec rpQlasaprrnk, ya,“Llapuia
Hoama™ Ne25, na o6uga croitioer 433 x.1s.

Bh3 0CHOBA 1A NOCTUIHATH JOTOBOPEHOCTH € KPEAUTOPHTE, HEABHKUMHTE (HHBECTHIIMOMNN) HMOTH
e Jlpyikectsoto, uped ediexrise  GMHANCOB MEHMIKMBHT 1Me NPOABIAAT A4 reHepuparT
HEOHOMHMCCKH M3POAN (BXOAALIM NAPHYHK NOTOUH) 34 JIpyMecTsoTo, Ypes KOUTO a ce NOCTHIHE
HOPMANHO oBeayHBaHe HA 3aThDKeHHATA, BL3 0CHOBA HA TOBA PREOBOACTBOTO HA LPYKECTBOTO HITO
IVTAHHPE, HHTO CUMTA HE CE HANATA OIPAHHMABAHE HA MKOHOMMUECKHTE WITOAN OT KOHTPOTHpalinTe

HETERY LM AKTHBH (MHBCCTUUMOHHE HMOTH W MATEPHANHN akTHEH), KoeTo OH noBeno jio YEJIOBHA 38
HoBR obesueHka.

L.6.3. lomevpacdasane na npununa- npednoioacenue ,oedemeanqo npednpusmue”

Karo uMa npeasii nocouenire obeToaTeNcTBA, HIMHIHEHHETO A MepKuTe B paspaGotenus . Busnee
tiH™ 2016 — 20201, kakTo W 3assenaTa noakpena ot JApyacectsoro Mailka, prkosoaersoro Ha ., Tex
napk Onrena” HATO cumTa, 4e npe’d caeapauwiTe |2 Meceua oT AATATA HA W3JABAHE HA mnancorus
OTHET HOBHM oDcToATencTBA DHMXA HANOKHAH  NPOMEHH B CTATYTA M AElHOCTIA BOASWH 10

CHIICCTREHO OUPAHHYABAHE H/HIH NPEYCTAHOBABARE Ha AeHHOCTH, HUTO PEIHAMEPABA 14 NpeipueMa
Jefierema B TasH nocora,”

2. OCHOBHH HOJONKEHHA OT CYETOBONHATA ITOIHTHEA HA JIPYKECTBOTO

2.4 Basa 10 chemaaine na 200UHIHILRA fhunarncos omvem

Hacrosumar dumancos oTyeT e cheTaBeH B CLOTBETCTBHE © MIHCKBammwta na MeskmyHapoaHuTe
CHETOBOANN CTAHMAPTH, M3aanue Ha KomuTeTa 38 MEIIYHAPOAHN CHETOBOMHN CTANIAPTH M NPHETH
3a nprnosenne of Esponefickus cnios, Kem 31 gexempp 2018 r. MCC srmousar Mesaynapoiinte
CHCTOBOAHM  cTaHaapT, MemayHaponHuTe  Cramiaprn 38 (uHAHCORH  oTuern  (MOMO),
Thasysanusta na Llocroannns komuTer 3a pazscuenns W TeakysauusaTa na KomureTa 3a pazscienns
Ha MCDO, MCC ce npensiasar BeAka rodMHa W ca BATWIHN CAMO 38 FOOMHATA HA WITABAHSTO CH.
KATO B TAX CE BRIIGMBAT BCHUKH NPOMEHH, KAKTO H HOBHTE CTAHAAPTH M pazachenua. ['oagma 1acT or
THX HE Ca OPUAOKHME 3a aeinocrra ua [pymectsoro, nopasy cneundMaHATE BHIPOCH, KOUTO ce
TPETHPAT I THX,

PrhrosogcTiore ua dpyecTeoTo ce e cholpainao ¢ BCHYKH CTAHAPTH W PASACHEHHA, KOMTO ca
NPHIOKHMH KbM HErosarta AeidHocT H ca NpHeTH OfHIMaII0 38 NPHAOKeHHe 0T EBponehckus CLions
KbM JATATA HA CHCTABAHCTO HA HACTOXIMA (HHancor oruer. Ocpell ToBa PHROBOACTEOTO HA
JlpyseeTnoto € naupaguno npernen Ha pacdire B ocuaa or | oanyapu 2018r. nposenn B
CLILECTEYBAUMTE CHETOROANMTE CTMILIAPTH M HE CHMTA, Y€ T¢ HAJaral IHAYHUMH TPOMEHH 1O
OTHOIIEHHE Ha NPUIATaaTa [1pe3 TeKYLIATA FOIHHEA CHSTOROINA NOAHTHEA,

OHHAHCOBH OTYETH 10
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1.5. Komenmap na pvrosodcmeomo 3a edesmume om fhunancosama K3 1 npeanpuemiine
MEPRE 30 HEMETAGENE HE @TURANIEO

PesymraTnte o1 AeinocTTa Ha JIpyKecTBOTO 32 HETRRPTOTO TpHMeceune Ha 2018 . ca OTPHIATENHH -
PedIHIMpana ¢ erha saryoa - 2736 X.J1B, KaTo peanHznpalins (JHUAHCOR PEIVIITAT 28 ChILHA MEpHO)
na 2017r. e nevanBa s pasmep va 152 x.s.

JaryGaTa 0CHORHO CE LUK HA MPOaaKDa HA HEABIGKMMEI TMOTH.

JaryGata oT MMIUAIH FOOAMHH € PEIYATAT OT NPOILTEABALLOTO HHCKO PaBHMINE ua OponaxbuTe
ﬂﬂ[]&,'l,ll KPH3aTA Ha I'IEI.':.IEIPH Ha HHBECTHUHOHHOTY Mﬂl.l]lillU[:'l'pDEHc, IJ[Jl’i.'.L'J.:JlTrIGIBEU.LI,DTﬁ CRHBAHC HA
HHA3APE HAL ABTOCCPBUINM YCIYIH, CNAM HA AKIHBHOCTTA M MA3APHITE LEHH HA NA3APA HA HEABHMHMHTE
HMOTH, HEUMCABHY 3ATLLKEUHA /TAaBHHIM W JHXBKR/ KbM OIO/GKeTa, OTIMCBAHE HA MATCPHLIHK
3ANACH, B T.4. HE3ABLPILICHO [POMIBOACTBO © MITCKLA CPOK HA TOAHOCT M HechDupagMu B3eMaHui.
KAKTO W H3BLPLLIeHA 00e3IEHKA Ha HHBECTHIHOHHN HMOTH HA JAPYIKECTROTO.

C men osjagasare Ha  OTPHUATENHHTE TEHACHUMH B OAHIKOTO MHHAI0 e HARRPLICHO
[TPECTPYRTYPHpane Ha Neifnocrra na pykectaoro,

Ilpekpareso e mpoHIBOACTROTO HA HHCTPYMEHTLIHA ERHIHPOBLA U CLOPLIKSHNS 38 NPeYHCTRANE Ha
OTIALHK BOOH,

pecTpykTypHpaHo ¢ MAIHHOCTPOHTEAHOTO NPOHIBOACTEO — HPOHIBOACTROTO Ha METHIGPEKELLN
MALMHK € NPEXBEPACHO B HOBOCHINAMACHD 33 LLITA [PYKECTRO, A B NA3CPHOTO HANPARICHUE ¢
MPEMHHATO 0T [POHIBOACTBO HA AasepHo obOpyABAHE KbM NPEJaraHe Hi BHCOKOTEXHOMOMHUHN
TIEIEPHN YCIVI'U M CepBuS,

Cr3laeH ¢ Hafi-roaeMuaT B [NOBAME W PErHOHA HE3ABMCHM KOMIUICKE OT ABTOCCPRHAH, B KOHTO Cce
MPELIAraT BCHUKH YCAYTH. CBLP3AHI © PEMONTE, 0DCAYIKBAHETO W LIPEITIEANTE HA ACKH W TORAPHY
ABTOMODMIIH, KAKTO H TLPrOBHA ¢ PEICPBHH HACTH, KOHCYMATHEM M AKCECOAPH 38 TAX.

Ipes 2016-2017r, nosdta NPOHIBOJCTHEHA M OPraHM3AUMOHHA CTPYKTYPa Ce YTBBPAM M € 3amaseH
KN HE QOCHOBHHTE KNHEHTH H NAPTHROPH.
Pasanriero na Mpyaecrsoro npes 2018r. ¢ npornoznpano s Buanee nuana 3a 2016 - 2020+,

lpoawikasa ocswectpananeTo na npoext AVTOMOJ sa npespuiuane nouaakara s [Tiosamus —
B KOMIUICKCEH LEHTBP 34 ThProsus, o0c1yIKBaHe H PEMOHT Ha aBTOMOGHIN.

Ilpes 2018r. npeacron npomsaHa B ApeIMETa HA ACHHOCT NPeARMI HOBATA opMeHTauua kum 1T
YCNYTHTE B H3rpaAcianeTo Ha ronam Yueben koMnnexc Ha naomankara 8 [osams.

Iaannpann ca MHOBALUKMOHHW U HHBECTHIMOHHM MEPONpPHATHA Ha obi@ croiinoet 300 X8, kKouTo
lLE C¢ OCHI'YPAT Cbe cOBCTREHM CpeacTsa,

L6, deicmaano npednpuiinnie

1.6. 1 Hpunuunwm deficmeaio npeonpuniiie”

bunancorusaT oT4eT Ha JIPYKECTROTO € WIroTReH Ha NPHHUMNA JeHeTrauo npeanpuatie”, Kolito
npeanonara, 4e Jlpyikectaoro we npoasikn neinocrra cu B obospumo Guaeue,

Beaeuwra aeiinoet Ha Jpykectnoro 3anueH, KAKTO oT BHIHEC CPelaTa, TAKA U OT OCUIYPABAHETO Ha
(huHancupane o1 HacToAM 1 GBACUIH COBCTBEHHIIM W HHBECTHTOPH H KPEIHTOPH,

ARG cronanckuTe puckose OBJAT nOJUEHEHH W JednocTra Ha Jlpyvicectroto Obie ChILECTEEHO
OFpaiHYEHa HAH TPEYCTAHOBEHA | CLOTBETHHTE AKTHBHM NPOMRACHM, CIeIBa Aa CE HINKPIIAT
KOPEKIIMK 38 44 CE NPHBEAE NPEHOCHATA CTOMHOCT HA AKTHBHTE 10 TAXHATA THEBHAAUMOUNE CTORNDCT,
A3 Ce HAMMCIST CBeHTYANHO NPOBHINH 33 3a[L/DREHMS H 4 ¢8 HIBRPIIH peknacHbukalua Ha
HETEKYLIH aKTHEH W 33/ Ih/DKEHHA B TEKYLIM.

GUHAHCOBH OTHETH
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Prrosopetroro ua Hpyicecteoro ne cuuma, ue ¢ HeoOXOMHMO 14 ONOBECTABA TEiM CTAHAAPTH H
PASACHCHHA KuM TAX, § KOMTO CA HAlPABEHH MPOMCHH MO TE HE Ce OTHACAT A0 JCHHOCITA MY. Thil
KATo ToRA O MOTTIO fTa JloBede 10 HepasBupate 1 noascHiane Ha MOTPEOHILINTE HAa HHOpPMaLMa oT
POAMIIHAA MY HHAHCOR OTYCT,

2.2 Mponienu ¢ cueimoaadiiime HoTmy
HpyiecTBOTO HE € NPOMEHIID CHETOROAHN TIONMTHKH MPe3 TeKyLUMA NepHoL,

2.3 HMpedemaunne na dunancosu omuemi

Hpysecteoro npunara peemsnpanua MCC 1 Tpencrassue va thunanconn omiern (2007), koiito e u
cia o1 1 anyaps 2009 r, B pesysarar ia Topa, JIpysaectsoro npencrass B otvera 3a HPOMEHHTE B
CODSTBEHHA KANUTAN BCHUKK NPOMEHN B coGCTBEHNA KAMHTAL CELPIAHN Ohe COBCTBEHHIITE, LOKATO
BCHUIH NIPOMEHM B COBCTBEHIA KANMTANL, HECELP3ALM ChC COBCTBENNLMTE CE NPEJCTABAT B OTHCTR 34
fieuwabara wnm sarybara w apyrus seeoGxearen noxon. Cpasnwre/ara HHOpMALIHA ¢ NOBTOPHO
MPCACTABEHA TAKA, ¢ 1A ¢ B CHOTBETCTBHC ¢ PEBMINPAHNA CTANIAPT,

24, Koncoaudupaiii onieniu

JpyiectroTo He npUTEKABA (He KOHTPOIHPA) ALUIEPHN APYIKeCTHa,

. l'ex mapk Onrena” e Luiepio ApyskeeTra,

lpeanpuarie maiika — Kopnopauua sa texdonornu i urosaimm AJL

Cegaimuie Ha npeanpusTHero yMaiika — rp. [aosaus,

[peanpuaTHe, KOETO CLETABA KOHCOAMIMPAHHS OTHET, 3a HAll-roaaMaTa rpylia, B KOATO CE BRJIIOYBA |
. T'ex napk Onrena™ - Kopriopauus 3a rexHonorin i uosatmn AJL

MSETO, KEACTO MOPET 42 THIAT NOAYYEHH KOMHA 0T KOHCOMMANPAHITE OTHETH — rp. [nosams,
Oya, Xpuero Bores Ne 27A.

[TpuTescasanm akUHH OT npeANpHATHETO Matika kbm 31.12.2018 r.:

[Knag — obuKIOReHH NOMMEHHH,

Bpofi 13 349 723

Hosunan — egun nen.

Jauucann akMM NPes OTYETHHE NEPHOIL — HAMA,

2.5. Mepua éaza

Hacroauuar  dmnancoe oTuer e cLbeTaBed npH enaisane Ha NPUHIANA HA HCTOPHHBEKATA LeH4,
MOAHDHUMPAH B Onpeieienn cayuan ¢ NPEOLEHKATA HE HAKOM AKTHBH M [ACHMEH [0 TAXHATA
CAPABELITHEA CTOHHOCT KbM JaTATA HA (PMHAHCOBRHA OTHET, JOKOMKOTD TH MOMKe 8 Obie AOCTOREPHO
VETHHOBEIAE.

Bentrn noaodun oTkaoHenHs oT NPHHLHTA Ha HCTOPHYECKATA LICHA CA ONOBECTEHH HA CLOTRETHHTE
MECTa No-HATATEK.

2.0, Cpaanameniia daiin

CHeTOBOIHATA MOAUTHRA, HAIOMEHA TIO-A0/Y € NPHIATAHA [OCACAOBATENHO 33 BCHHKH HEPHOIH,
NPeACTABEHN B HACTORIMA (puHancos oTveT. Jdpyikecreoro npejcrasn cpasunreata wadopmanms 3a
e/tna npeaxoaua rojuna, Mpu neobxoauMoceT HAKON 0T EpaTa B 0THETA 48 (UUAHCOBOTO CheTOAING,
B OTHETA 38 nevanbara uan sarybara M Apyrua BeeoGXBATEN JOXOM H B OTUETH 32 MapHUIKTE TOTOLH,
MPSACTARCHN BLB flJHHﬂHCﬂ‘H-HH orver 3a 201 Tl',, KOHTO Ca CPABHHTEIHA AaHHH. B HACTORLIAA OTUST Ca

HPEH3UHCIEHH W peiiacH(pHUMpann ¢ Uead 1a ce MONydH 1o-100pa CNOCTABHMOCT © AauHHTe 34
2018r,

2. 7. Cuemocodini npednoaodicenun i RpUuGTNIHMeiu cuemaosodni 0Heniu

IpeacTananero Ha UHAHCOR OTHET ChHIVIACHO MEHIYHAPOIHUTE CTAMAAPTH 3a (MHALCOBH OTVETH
HIMCKEH PHKOBOJCTROTO da HANPABW HAH-100pH npHOIHIHTENHN OLEHKH, HAMHCIEHHS W PasyMio
000CHOBAHN TPEANOJICIKEHNA, KOHTO OKa3BaT edext BLPXY OTHETCHITE CIOMHOCTH HA AKtuBHTE
MACHBHTC, 1A NPHXOINTE M PASXOIHTE, W Ha ONOBECTABANCTO 1A YCIOBHH RIEMAHNA W Sa0BIAKSHHS
KLM JIATATA Ha OTHeTa,

DUHHAHCOBH OTHETH
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Tean npubnmanrenny oueHKN, HAYHCAEHHA W DPSILONOAEHIUT CA OCHOBANN HA MHIOPMALUA T, KOATO
C HAIMHHL KM JaTard i (QHHAHCORMA OTHET, MOPani KoeTo GhAeuHTe (JaKTtHUeckn PeavITaTh 5uxa
MOTAH 1 OBAaT PAzTHYIN OT TAX.

2.8, DYNENRORATNG 60AVMA B 8QAVIG 1A NPEJCasnne

OTnennute eneMenTH Ha rOAMIHNA (IHHAHCOB OT4eT Ha JIPyHeCTBOTO Ce OUCHABAT Bhi BAYTATA Hil
OCHOBHATA HKOHOMMMECKA cpepa, B KOATO JIpyiKecrsoro M3sbpiusa lefiHocTta cH, HapeueHa
(hyHKnHOHAINA BadyTa. DyHKUHOHALHATA BanyTa Ha JpyikecTROTO ¢ Ouarapekuat aes (BGN), koiito
¢ ¢ duKcHpan Kype KuM €BpoTO o7 | auyapw 1999 r. no cunata ma phBedenus ranmyTen Gupl B
Buirapus,

2.9. Coeanu e wydicdecmpaning caaymi

CAenRuTe I 4yHISCTPaHHE BalyTa ce TpancopMupar Bhe (PYHKLUMOHAIHA BATYTA, KATO C& Npunara
OMIMATHAA KYPC 38 CROTRETHHS AeH. KypcoBH payinin, BLIHHKHAIN 1PN YPesians Ha napHyum
NOINLHH, HIH OPH PeHIURCARBAHCTO HA NAPUYHHTE HO3HUMK 1O OOMEHHM KYPCORe, pasinuiy o
Fe3H, 10 KONTO ca BRI ITbPBOHAYATHO NPHIHATH, CE OTUMTAT KaTo nevanba wik saryfa o nepuoia Hi
FLIHHKBAHETD MM,

Kypeosy pasinkd OT HPEOUEHKa HA HENAPHUUK AKTHBH Ce OTMHTAT B ApyTHa BeeobxBaTer 10X0)
(mevantn win 3aryOM 0T NPeoLCHKH), BATYTHHAT KOMIOHEHT OT [IPEOLEHKATA CHILG C¢ OTUNTA B
Apyrua BecobXBaTeH MOXOM. BalyTHHAT KOMOOHCHT OT NPEOLeHKA HA AbAroBH HHCTPYMEHTH HA
pasnoamxee 3a npoadkGa (NapHuHa no3uUMA), He ce oTuMTa B meuwanbara WM saryGara,
HBATOCPOMHM BISMAHIA, 3AILIDKEHHA HOH 38EMH OT MM KBM dyadecTpaHua aciinoct (Ho He
FLPrOBCKH  BICMAHMA  HAH 34IRKEHHA), C€ TPETHPAT KATO H4CT OT HETHA MHBCCTHLMA §
HVHACCTPAHHATA [AeHOCT, BCHUKH napuuny akTHBU M AACHBH, JACHOMMHMPAHH B MYJIKICCTpaHHA
BAAYTA, €A NPEHIHHCICHI B JICBA NO 3aKk1I04uTEnHMA Kype Ha BHE kv 31 nexemspu 20181,

2 M. Ouenra w ynpas e Ha (PunaHcosUR puck

2. 104, Darmopu ra dhunancosun puck

B xoxa na obumainara cu aelinoer Jipysecrsoro Moske Aa GL1e HUIOKEHO HA PAIITHYIH (HHAHCOBH
PHCKORE. Na3aped PUCK (BRAIOUBALLL BAIYTEH PHCK, JHXBEH PUCK M LEHOBH PHCK), KpeaHTeH PHCK,
AHKBUACH PHCK W PHCK OT NPOMAHA HA OLACHIHTE MAPHYMHW NOTOLM, B PE3YJITAT Ha NPOMIHA B
MABAPHHTE TMXBEHY HUEBQ,

[Mazapuuar puck e puekst, ue cnpaseitusata CrofiHOCT WAM GLACUMTE NAPHYHNW NOTOUM HA
(PHHAHCOBHA MICTPYMEHT IIE BAPUPAT NOPALH NPOMCHHTE B 11A3APHUTE LSH.

Kpeantiuar puck e puekwT, Ye eIHaTa CTPaHa 1o GUHAHCORHA HHCTPYMENT L MPHUHHE PUHAHCOBA
3aryGa Ha Apyrata, B Cay4ai 4e He HIMBAHN A0rOBOPEHOTO 3ALIKEHNE.

JAKEMAHUAT puCk € pucksT, e JlpyxecTsoro GH MO0 8 MMA 3ATPYAHEHHA NPH TOCPEEHe Hi
FATBIKCHIATL CH 1T [‘]H-IHEHCHBH'I‘I& MAacHEH.

[pes nocnennuTe roAuny B CTPAHATA CEPHOZNO BIMAHHE DKAIRA CBETOBHATA (PHUHAHCORR W KPEAHTHA
KPHEE, KOATO NMOCTEMEHHO CORILIHPA H NPepacHa whi HUUUGXB&THH MAEAPHA KpH3a. Ta AR CBOMTE
OTPAACHIA BRE BCHUKH CEKTOPH H OTPaCiIM, 4ped 3a0aBAHE HA HKOHOMMYECKHS PACTEH, HAMAIARAHE
Hi NPHSOAMTE M CEPHOIHN NPoBNeMH B JIMKBMIHOCTTA HA ThPrOBCKMTE ApyikecTea, Towa chijasa
npeanoeTaskin  JlpyvikectBOTo 8 NPOAWLEKH CBOATA AEHHOCT B GAHA TPYAHA  HKOHOMMHCCKA
oberanosga.

F'I:Efﬂl-lﬂ,-fj,l.."']'[iﬁl‘{_‘l QHAKEL, He ChUICCTEYBALIHTS KAOHTANOBH PECYPCH M HITOHHHLK Ha ['i]Hl'lﬂi[EHj'JELEIt‘, Ha
HpyseeTBoTo e OhaaT J0CTaThHHK 38 PA3BHTHETO Ha aefinocTra My. OT crpana ua PLKOBOACTROTO
Ha JIpywecTsoro (pUuaNcOBHTE PHCKOBE TEKYUIO ce HASHTH(MIMpAT, W3MepeaT M Habmogasar ©
NMOKMOIITL . PATAHYHE KOHTRONHA MCXAHH3IMH, 34 a4 ce ONpPeasnal pIeKBATHH LCHH Ha YCIYIEHTE,
NPFEIOCTARNHA OT ,HPEEJ{EUFBQTG, LHCHATA HA NPHBISHEHHTS CPENCTRA W 18 CC OUSHAT aJIsKEaTHO
(popmure Ha nonaBpEane Ha ceODOAHMTE NHKBWIHW cpencrsa, Oe3 Aa Ce JIOMYCKA HeoupagiaHa
ROHLCHTPALMSA HA JATEH PHCK.

Hporpamara na [pymecTsoro 38 HANGCTHO YUPABIEHHE HA PHCKE € CLCPELOTOYEHA BEPXY
HEAPEARHIHMOCTTA HA (PHHAHCOBHTE NA3APH H 1MA 33 1€/ 43 HAMAIH EBEHTYATHHTC HebaaronpHaTH
eyt BEpxy (huHancoBKg pesyarar na JIpyuaectsoro.

GHHAHCOBM OTHETH
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2.10.2. Hazapen puck

alBaxymen puck

JpYHECTBOTO HE € H3I0MEHO HA 3HAYMM BANYTEH PHCK, Thil KATO HCI'OBUTE CAETKH ce HABLPLUIBAT
UCHOBHOD B JICRd 1 B €BPO. 3aeMMTe, MOMYYCHM W WINJAMAHY B eBpo He manarar Jpyamectroro ma

BAIYICH PHCK HA TAPUYHHTE MOTOLM. LpYIKECTROTO Me NONBPAA IHAMMMH TIAPHUHM HATHMHOCTH
H3BLH TE3H I ICBA W B EBRPO.

&) Jxaen puck

(DHHAHCORNTC [IACHBM, KOMTO u3aarat JIpysecrsoro Ha THxBen PHCK, ca IOAYYEHHTE KPSaHTH OT
(prtancorn HneTuTyurn. Bankosute kpemuTH ca obesneucHn ¢ UNOTEKA HA HCABIKHMH HMOTH I
FOARIIHATA THXBA N0 TAX ce onpedens ot eanomeceded EURIBOR c¢ue croternara manbaska
CIOpEn YeJoBHATH HA KpeuTupaliaTa Ganxka,

3a QuuancHpane Ha cronasckaTta oM jlelinocT Hpyskectsoro e nousBaI0 KpeanTHTH oT duHaHCORN
MHETHTYILIH M TLPrOBCKH KPSAWTH B NPSAXOAHM TOAMHM KOMTO NPONBAMaBa ja obcnyiksa.
Kpeantire xuM (UHANCOBH WUCTHIYUMM cc OBCINCHABAT C MIOTEKN HA HELBIGIUMH  HMOTH.
Fogmwnara nuxea no Gadkoswre kpeautu ce (puienpa Wi sapupa B pamkare wa 9-10
Yo. THpIrOBCKHTE KPeAMTH €A OT NPCANPUATHA B PAMKHTE HA HKOHOMMYECKATA Ipyna B oHe ce
obesiedasar. Jinxpara sapupa B paMKHIe Ha nasapHiTe IEPAMETPH.

a) Lenosu puck

JApyIKeCTROTO He € M3NOMKEHO HA NPAK USHORH PUCK, Thil KATO NPUAAFAHHTE HACMHM, UeHH Ha
HIBLPUWBAHK YCnyrH ¥ IPOHIBEIKAAH NPOAYKLMA W ce o0pusyBar HA OCHOBATH HA TA3APHH NPHILKIN
W OTPAAABAT BCHUKH NPOMEHH B KOHKPETHATA CHTYALLMA,

JIPYIKECTBOTO € HINOMKEHO HE PHCK OT NPOMAHA HA UCHATH HA KANWTAIOBHTE LEHHN KHIDKE, HOPLIM
Abpucandte o1 [pyaectsoro uupecTHim, kiacuduuupann 8 Ordera 31 GUHANCOBOTO CHCTONIME
KTO (DHHANCOBY AKTHEN, JILPIKAHH 38 ThPTyBane”.

2.10.3. Kpeoumen puck

3 JlpyseeTBOTO HAMA 3HAYHTENTHA KOHUCHTPALMA HA KPSIMTEH PHCK. Hpymecrsoro uma paspaGorera

W BHEIPEHA TOAHTHKR, KOATO FapanTHpa, 4e NPUXQAMTe OT HAeMH, NPOJaMOuTE HA YCIyTH W

OPOAYELHA W HA epo Cc HIBLPUIBAT HA IWIHEHTH ¢ Noaxonamy kpeantha uweropus, [poaawtn na

KIAMEHTH Ha Apebuo ce waphpuear & Gpoll.

DuHANCOBHTE ARTHEM, KOHTO MOTEHUMAINO Wiaarat [IpysecTsoTo Ha KPEAHTEH PHCK, Ca ITPEANMHO
BIEMAHHA OT NPOAaAGN U NPELOCTABEHH 3aeMM.

UeHoBHO JlpysKecTBOTO € HAIOMEHO HA KPEIHTEH PUCK, B CAYHAN Ye HAKOW OT KOHTPAIEHTHTE MY HE

WILIATAT CBOWTE 3aubukennd, [loamTuiata Ha peROBOICTEOTO 38 MUHHMHIUPAHE HA TOIM pUCK ¢

HACOMEHA KbM OCLILCCTEABAHE HA Npogawbu Ha NPOAYKUHS M YCIYIH HA KIAHGHTH ¢ NOJAXOIAIEA

KPEAMTHA PENYTALMA W NOJYHABAHE HA AeKBaTHH o0e3neveH s,

2104, Turenden puck

[pennazaneoro  ynpasienne Ha AWKBHIHMS  PHCK  npeanoiara NOAABPMIARE  HE  J0CTATHYHO
KOAHYMECTHO TAPHYHY CPEICTRA M JHKBMAHN LEHHH KHISKY, KAKTO W BLIMOMHOCTH 38 JOMBIHHTCIHO
(punalCHpane © KpeaTH 1 33 3aKPHBANE A [A3APHH TIOINIMM, [IOPATH THHAMHYHATA npuposa Ha
OCHOBHHTE THNORE GRIHEC, PBKOBOACTROTO Ha [pyiecTBOTO HMA 33 e Jd NOCTHTHE MbBKABOCT BLE
{pHHAHCHPANETO, KATO NOITLPAE AOCTATEYHO HeH3IOIIABANN PAZPELIEHH KPSIHTHH JTHHMII,

21 Hedpuninun w ouenia ia eesMenmane N omyaema 3a gunancosomo cheroniie

20 L Hoaromn, Maginid i chopnicenia

willupaonaiaing oyenra

H:&-Iﬂ'rld, MAUHHH  H ChROPLHCHHA MpH  ThPROHAMANNOTE WM I'IpH..'IGﬁMI:i&I.IE e OLUEeHARAT 110
CeOCCTORHOCT, KOATO BKINOYBA MOKYNHATA LEHA, MHTHHUCCKMIC TAKCH W BCHMKH JPYIH [1peKH
puaxo/i, HeoOXOAMMH 33 NpHBEAUIAHe HA axtupd B paboTHO CHCTOANME 38 NPEBHAIANATE MY
ynorpeda.

GHUHAHCOBH OTUETH
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[lpekure pasxonm OCHOBHOD ca: PA3xOaM 34 MOATOTOBKA Ha oGekTa, PATXONM 38 1LPBOHAYTH
AocTARKA W 00paboTKa, PAsXONNTE 38 MOMTAN, PABXO/IN 32 XOUOPAPH Hd JHUA, CRLP3ANIN ¢ HpoeiTy,
HENPHUIHAT TaibueH Kpedut ¥ ap.. CeecTofitocrta na UMOT, MAITHIA HIH CLOPLIKEHNS, Ch3TALeH OT
JpYIecTBOTO, BRIIOUEA IPOHIBOACTBEHHTE PATXO/IM, GlpesensHn mo pena na MCC 2 Marepuanin
JAMACH, KAKTO 38 NPOWIBENCHATA TIPOAVKLNA,

B uenara ma npupoOusane(ceSecTolHOCTIA) 1A UMOT, MAUIMHA WIH CLOPLIKCHHE Ce BKIIOUBAT M
PASXOAN 1O 3aeMM 38 akTHed, npuaobuty eaen 01 anvapy 2009 roawea 10 Jarara Ha BLBEKIAHETD
MY B CRCIIIOATALMS,

Crien Tasn lard pasxoliuTe No 3aeMH CC OTYHTAT KOTO TEKYILH PA3XeIn B OTYeTa 3a nevantara wid
saryGata uoapyrs sceoOxsaren goxom. [lpu npunolusade Ha WMOTH, MALUHHK W CHOPTIKCIINA,
aatiosiae npean 01.01.2009 roguia, He ce BrAOUBAT PASXOAHTE 10 3AEME 38 TCIH aKTHBH. 3aKyneH
cofryep, Ges KOHTO € HEeBB3MOMHO (YHRUMOHHPAHETO HA 3EKYNEHO oGopyABaNe, C& KalMTwAMHPa
KETO 4acT o7 Tosa obopyasae. Korato # uMOTHTE, MALIMHHTC W CLOPLIKEHMATA CE ChI(LPIKHT
KOMUOUEHTH ¢ PAsIHHHA MPONLBIRHTEIHOCT HA NONE3CH MUBOT, T¢ ¢¢ OTYHTAT TSN,

G)Cmatimocmen npae

PrkoBoseTBOTO 1A [IpyskecTBOTO € BEINPUEIO HOJNUTHKA HA KanHTAAM3NUPAHE HA AKTHBH NpH
[A0MEHNE, HE MThPBOHAYAIHATA HM LISHA € PABHA MM NO-FOJAMA OT NPAra HA chluecTBeHoeT ot 300
JeBa 38 ONpelenane Ha JIaAcH AKTHE KATO HeTeKYIL, 10/ KOATO NPar Te ce W3NHCBAT KATO pPasxoj b
MOMEHTA [} IPHIODHBAHETO MM, HCIABMCHMO Y€ T¢ NPHTEKARAT XAPAKTEPHCTHKATA HA HETEKYLL
QKTHD.

allociedacaiy paixoon

Pasxofnme 3a peMOHT M NOMAPBIKKS HA HMOTH, MAIIMHK I CBOPBIKEHHA CE NPHINABAT B OTYETA 30
newanfara wan darybara u Apyris BeeoBXEATEH JOXO/ NPe3 NepHoda, B KOHTO ca HaNpaBcHH.
IlocheiBaiy pazxoin Ha PEMOHT HA HMOTH, MALUMHM M CHOPRIKEHHA, KONTO C4 CELP3AHM ¢ TIOAMIHA
HA OCHOBHH YACTH M BL3JIH MK TAKKEA, CBBP3AHM ¢ NPEYCTPOHCTRO, PEKOHCTPYKUMA M TEXHOAOMHHHO
ODHORABANE, CC KAITMTANHINPAT KbM BanaHcoBaTa cTOHHOCT HA AKTHBA, CAMO KOFETO Ce OvaKsa, ke
HpyseerBoTo e nonyun ObAeM MKOHOMHUECKH MITOAH, COBPIaHN ¢ ynotpebara Ha To3H akTue u
KOTATO OTYETHATA MM CTORHOCT MOsKe a Obie JOCTOREPHO ONPEJICNEHE, KATO CE NPaBH H Npernen Ha
CCTATBYHHA MY [OJC3CH JKMBOT KBM JATATA HA KAOWTANH3IAUMA. EQHOBpeMEHHO ¢ ToBA, He
AMOPTHIMPAHATE YACT HA NOJAMEHEHHTE BLANH M drperartd ce ornueea oT DajaHcoBaTa cToHHOCT Ha
AKTHBHTE H CE NPH3HARA 3a Pa3X0A B OTHETA 24 nevanbata uiw 3arybaTa U ApYrHa BceolxXBaTen A0X0/L

Pasxonn aa emeaneBno ofcnyipane HA AKTHBHTE ce NPU3HABAT B neunabu 1 3aryGH Kkato pasxon a
MOMEHTA HA BLIHUKBALCTO M.

AP MR Ha GrRitgH

Mpu npuacbueane Ha HMOT, MANIMHA W CHOPEACUHE B PE3VITAT HA PAIMAHA 38 JAPYI AKTUB,
HEBUBHCHMO JATH € CXOJEH HAK He, LIeHATA Ha npujaobupane ce onpeaens no CrpaseyimBaTa My
CTORHOCT, OCBEH B CEIHUTE CliyHan:

- AKO CARNKATA 110 3uMAHATA HAMA ThPrOBCKM XapaKTep

= KD HE MOIKE Ad Ce ONPeaein HAASHIHO CIPateLIMBaTa CTOHRHOCT HITO HA NOJYYABAHMSA, HHTO HA
OTHABAHNSA AKTHB,

AKO NPHAOGHTHAT AKTHE HE CE OLCHABA 10 CNPABEIHRA CTONHOCT WAH CACIKATA HE € C THPrOBCKH
XAPAKTEP, UEHATA MY HA ripuiobusane ¢e onpenens no HanaHcoBaTa CTONHOCT HA OTAAUEHHA AKTHB.

Clrelkara 10 pasMAHATA € ¢ THPTOBCKH XAPAKTEP , 4KO CE NPOMEHAT ChIMECTBEHO NAPHUHKTE NOTOLH
Ha pyawecTroTo,

alllocredaaiyo oyeniaaie

[MTocneapamoro OUEHABAHE HA HMOTH, MALIMHH W CLOPLIKEHHS Ce WIBLPLIBA NO MeToda ., Mojen Ha
LeHaTa Ha npuaooneane™,

erfiaesensa

hmIHﬂH-. KOHTO WMAT EIEO[IPC‘H@JIUEI TOJIIEH IHBOT He o EM{!IPTH‘SH]’J-E[T, ace IIPGBEPHB;_{]- e USUBLI.EJ et
Ha roaHiEa Hasa,

GUHANCOBW OTUETH
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lIpeociitre cTORHOCTH Ha MMOTH, MAIIHUK ¥ CLOPRKCHMA HOANEKAT 114 Hperien 38 ofeiueia,
KOramo ca nanuue chBuTi 1im MPOMEHH B 00CTOATENCTBATA, KOMTO NMOKA3BAT, Y& TazH cToioeT Gu
MOF/Ia 13 Ce OTHHABA TPAO 0T BhICTAHOBHUMATA UM CTOHIOCT. AKD Ca HANLE TAKHRA HILIHKATOPH,
4 MpHOTHIHICANO ONpenelelaTa BhaCTAHORMMA CTOHHOCT € NO-HHCKA OF THXHATA GANAHCOBA
CIORHOCT, TO MOC/ASAHATA CC KOPHIMPA /10 PE3CTAHOBHMATA CTOHHOCT HA AKTMBUTE, HEIARHCHMO OT
NpHIarats Monen Ha nocreasamo ouenapade. 3aryOure oT ofeslelKa ¢e OTYMTAT B OTYeTd 3a
neqandara win saryBara u Apyrug BeeobGXBATCH JI0X00, OCESH AKO 34 NANEHUT AKTHB He e thopmupin
NPEOLEHBLYEH PE3CPR.

lorasa npeouenkaTa ce OTHACH B HAMATCHHE HA NPEOlCHbUIHs Pe3epE 10 HMIYEPNBAHCTO MY.
[pepnierneTo ce BRAIOUEA B OTYETd 33 NevanGaTa i 3aryGaTa i ApyrHs BCeoBXBATEH TOXO,

ot Clmnticaane

MMOTH. MALIMEH 1 CLOPLIKEHHA CC OTIHCBAT OT OTHETA 34 (MHAHCOBOTO CHETONHHE, KOraTo BbiaT
WIRATCHH OT yoTpeda WM KOrato He ¢ OYAKBAT OBACINM HKOHOMHYMCCKM M3FOAH OT THXHOTO
H3NOIIBAHE MK H3BAMKIAHE OT yNoTpeda.

MeunaBara nnn saryGara oT u3Baanetio or ynorpeda ce onpefens Kato PABAMER MEWAY HETHHTE
NOCTHIACHHS M OANAHCOBATA CTORHOCT HA AKTHEA W TpabBa /a4 Ce BICOYBAT HETHO B OTHOTA 14
leqanbaTa wan saryGara u aApyris BeeoGXBATEH AOXO KATO APYTH JOXOH.

[py noaMaKHa Ha yacr, ce oTnHeEa BatalcoBaTa cToinoeT jia noaMeneHata vact, kato lpyaecrsoro
HINOI3BY LIEHATA Ha Npnao0HBaHe HA 3AMEHALLIATA YacT.

3l Memaou na avopnaayus

AMOPTHIALHHUTE HA HMOTH, MALIMHK H ChOPBIKCHHA ¢ HAYHCAABAT, KATO MOCHSOBATENHO Ce npiuiara
AMHSHHMAT MeTon Ha Gasa NofesHHs JKMBOT HA AKTHBHTE, ONPEIENell OT PLKOBOACTEOTO Hi
ApywectBoro, ¢ uen pasnpenenfHe Ha PAIMKATA MER1Y GAIEHCOBATA CTONHOCT M OCTATHUHATY
CTOHHOCT BLpXY DOACIHIMA HKHAOT HA akTHBWTe, KOrato B UMOTHTE, Maimuinie i ChOPBKEHHITA C¢
CRIBRAAT KOMIOHEHTH ¢ pasinya NPOIRKHTENHOCT HA NOJEIeH JKHBOT, T€ C¢ AMOPTHIMpaT
OTAENHO. AMOPTHIRLUMATA c& Ipu3HaBa B nevantu » 3aryGun Ha 6aza Auueiinug METON BL3 OCHOBA HA
OHARBAHWHA TIOJC3EH JKMBOT HA BCCKM €AHH KOMHOHEHT OT HMOTH, MAIIHHH M CLOPLIKCHHI,
AMOPTHRALNA Ha NPUAODHTH AKTHBE UPH YCIOBHATA Ha (JMHAHCOB AMIMHT CE HAMHCIARA 38 110-KhLeHs
HAMEIR/LY CPOKA HA JIOTOBOPA M TEXHHA NOJEISH JKHBOT, OCHEH B CHYYAHTE, KOTATO € [OYTH CHIYPHO
npuIoGraaneTo na coBCTREHOCTTA BBPXY TAX /10 KPas Ha cpoka Ha Joropopa,

[Tpes roaupata He ¢a MIBLPIIBAHK NPOMEHH B MPHIATAHHTE METOAH M HOPMM HA AMOPTHIALNS 1
CPABHEHAE C NPEAX0IHATA OTHSTHA MOIHHA,

JeMATA M pPAIXOAMTE 33 NpUAOOMBANE MA MMOTH, MAIUMUK W CHOPRIKEHIE, KOHTO e Ghiar
RANNTATIN3HPAIM 1 Ce AMOPTHIHPAT.

METOAHTE HA AMOPTH3ALING, NONEIHUAT JKHBOT N OCTATLYHUTE CTOHHOCTH C& NPEpPasTieRaT Kim
BCAKH OTHETHA IATA M CC KOPHTHPAT AKO € NOXOARILO.

211 2. Hemexyuin nesmamepuaiani acmueu

Hemarepuannure akiney nNpH  OLPEOBAYAILNOTO WM NpuaoGUBale Ce OTUMTAT NO LeHa  Ha
npwioGusane, B oTyera 1a GMHAHCOBOTO CHETONHME C¢ NPEACTABIT MO HeHa Ha npuaotuiane,
HAMAIEHA C HATPYNAHATA aMOPTHIALMA W 3arybure oT epeHTyanHara uM obeileHka B kpas ua
FOIOHHATA, I“."IJHGBUII,CTB{}"FO Ha HPE'HIECTEUTU (5] B'I'-SI'IPJ'TEJIG 1IEJIMTHRA  HAa I\'ﬂHHTa.iIH‘iI-JPHH{i 1Hi
HEMATEPHATTHN AKTHIH HPH NONOKEHHE Y€ MbPBOHAYAINATA HM LEHA ¢ PABLA WIAH TO-TONAMA O 1PAra
Hi enmectsenoct o 500 nepa,

JAPYIRECTBOTO NPHAAra NMHECH METON HA AMOPTH3HPAHETO WM NpU ONpeieiel CpoK Ha HoneseH
scueor — 2 o T roounm,

HHMH‘IEPHB}'IHFIT@ AKTHBH, C UTPEUIH"IEH NONEICH MHBOT, Cg EMUPTHEHFIET 34 CPUKH HA TIOMEIHHA HM
AHBEOT M CC TRETBAT 38 DEG‘HI.[EHHH. KOramo C'hJJJ,B{:TE"\-’HE'lT HHIAME&LINY, 4 C'l'GHHDGTT'ﬂ HM 2 UﬁClllEllEl]ﬂ.
“EHEL'IEHTE HITH EEFFSH'I'L‘, PLINHEBRALH J'IFJH OTMHCHAHETO LA l-I.EMﬂTﬁPHﬂJ'ICH AKTHR, HPeaCTARITABALILH
PARIMEATA MEIKLY HETHUTE NMOCTRINCHHA 0T npoaukbaTa, K0 MMA Takuna, u BanaHcoBaTa CroRHOC
Hil HICTHED, 2 BEIOKUBEAT B OTUSTH 34 [IE‘iE‘LI'iﬁﬂTEl HITH '.i'ﬂl'}"ﬁa'l'ﬂ H APYIHA BCEﬂﬁXHﬂ'I'QIT JOXON, KOraTo
AKTHESLT GL1e oTiHcaH.

GHHAHCOBH OTHETH
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Hocne/maiun pasxoin 3a HeMaTepHaneH AKTHB CACd HErOBOTO NPHADOHBAHE CC NLPUIHABAT KATO
PA3R0A, OCBCH @O € BEpOATHO, YE TO3H pasxoi] WE CNOMOTHE AKTHEBT Ua (eHepupa Obieui
HEOHOMUHECKH HATOAN 0 PASKOJIATE MOIAT Aa OLAAT HAlAeMHO oleHeHd. Beruky octanany pazxomm,
BEITHOMHTETHO DA3xoild 3 E]:T'p_E:I.IJHD FEHEPHMPAHH DCIY TRLUMA ¢H TLPIMOBCKH MAPKH, Co NPHMINARHT KaTO
PaIxoil B Nevan0H W 3ary0n B MOMEHTA HA TAXHOTO BLIHHKBAHC.

llone B kpas na Beaka GUHAHCOBA FOAMHA, CC WIBLPLLBA NPEried HA NONEIHHA HHBOT W Hpriaranure
METONH 42 EIMEI'{]'THEEII,HM Hd HCMATCRHAANHTS AKTHBH © OrpaHAYer HCIesen BT, “p{}M{':HHTE B
OUAKBAIMA NOJME3eH SKHBOT HAW MOJIE] HA KOHCYMHpaile Hia ObJellNTE HKOHOMHYCCKH MIroad oT
HEMATEPHATHIA aKTHB CC¢ OTYMTAT HPE3 NPOMAHA HAa AMOPTH3ALMOMLMA CPOK WIM METON W Ce
TPETHPAT KATO NPOMAHA B NIPHOIHIHTENIHHTE CHETOROIHH OLCHKH.

OuikBaHUTE CPOKOBE HA FMONEISH IKHBOT 30 TEKYLIHA M CPABHHTEIHAA IEPHOM A KAKTO CIS/BA;

corevep 2 roMHN
JARICHIN W Npasa v NOOsBaHe 2-7 FrogHHKH

2413, dunancos T

Hrsineonogyaamen

Huanur, opu kofito ce Tpancdepupa kM JlpyiKecTBOTO CHLUECTREHATA YACT OT BCHYKH PHCKOBE M
CTONAHCKH MOAZH, MPOHITHYAIM 0T cOBCTRENOCTTA BLPXY AKTHRA N07] (PHHAHCOB IHIHMHT,

AKITHBE CC KaIMTAIMIKPA B OTUETA 38 (PHHAHCOBOTO CHCTOAHME KATO CE MPEACTABA KATO HETCKYL
MATERHAJICH AKTHE HOL JIHIMHT 110 HeHa Ha Hezabasna npoaamba niM aKko € rno-HHCKa — Mo CeratiETa
CTORHOCT HA MHHEMAIHHTE JHIHHTOBH niaanns, JIMzanHarosnTe njau@ins csIbpikaT B ONpenencHo
CLOTHOWEHHE (PHHAHCOR pasxon (MHXBATA) W OPHIAJALETA €& YACT OT JH3IHHTOBO 3AIILAHKEIHE
(riaBHMiE) TAKA, 4¢ [d C€ MOCTHIHE NOCTORHEH JMXECH NPOLSHT HA HEH3NIATEHATA 4act oT
IABHULATA M0 JIHAHHIOROTO 3akmenne, Jluxseunre pasxonun, cebp3aHi ¢ HASTHA 1104 QHHAHCOR
JHAMHT BKTHE, CA BKIIOMEHH B OTYeTa 3a nevandata win 3aryBara u Apyria sceobxeated 10Xo0 npes
MepHoa Ha JTHIHHTOBHA JOTOBOP, KOFATO CHIHTE CTABAT TRIAKHMH, ChIJIACHO JOTOBOPHATE VCIOBHA,
TAKA Ye MPeAcTaABIAABAT CHHH NOCTOAHEH MEPHOHUYSH MPOLSHT HA HAYHCICHHE BLPXY OCTABAINOTO
FAMLIKCHHE 38 BCAKA MO/AMHA,

Hrneodamen

Jhsnir, npu koo ce Tpancdepupa w3kl JIpyiKecTROTO CHIIECTEEHA YACT OT BCHMKH PHCKOBE M
CTOMNAHCKN W3O, TTPONITHHEAIIM o7 coDCTEEHOCTTA BEPXY AKTHEA MO hHHAHCON NTHIHNT, AKTHBELT
CC HAMCEA OT CLUTABA HA CTOKMTE HA JIM3HMHTOATENS M CC NPEACTaBs B OTYETa 3a (PUHAHCOBOTO
CLCTOAHME KATO B3EMane ChC CTOHHOCT, PaBHA HA HETHATA MHBECTHUMA OT fW3vera, Hersar
WHECCTHUIHA B JIHAWHIOBHA JOrOROP NOPSACTABIABA PATIMKATA Meway chopa oT MHHHMAIHHTE
JIHZHHTOBH [IALWARKS 110 10TOBOPa 38 (PHHAHCOB JIM3MHT M HETAPAHTHPANATA OCTaTRYHA CTOIHOCT,
HAMMCACHA 3a Jm3uurogarend, W uesapabotenus (uHancos poxon, Paumkara mexkay Ganancosara
CTOHHOCT Ha oTARNeHHS N0 BHUANCOB JIH3NUE JOTOBOP { NPH NPEIARAHETO HA ARTHEEA) KATO J0X0/ O
nposda,

Mpuanananero ui sapaborends QHHAHCOB NPHXOA KATO TEKYUL JIHXBEH TPHXOA C& ocHoBapa Ha
MPHAAIAHETO HA METOAA Ha eleKTHRHATA THXEA,

2114, Onepamuaen Jausun:

«'Tu.'mu.mma:rylmmm

Jdusnnr, ITpH KEoiiTo HaemoaaTenar MPOOREKAER A3 NpHTeHEEl ChIUSCTBEHATA 4acT OT BEHHMEH
PHCKOBS W CTOIIAHCKH HM3roay or CoGCTBEHOCTTH BLPXY JAaJeHHA akTHR Ce IU[ﬂCI‘ﬂ]}HlLHpﬁ Ka'To
OMEPATHREH JTHIVHT, ﬂﬂpmm TORA AETHRELT HC CC BEIMOHBE B OTHCTA 34 @HIJH] ICOBOTO CLOCTOAHNWE HA
JIHEHHTSG IO HHTE I,

llﬂﬂlleHHﬂTﬂ Bhi BPRIKG C ONEPATHRHKA JIHIHIE CC NMPHU3HARAT KATO pil'SXU.'.'lH B OTHETA 32 neunadara
a1 'jitl}’ﬁa']"ﬂ. H APYIHA peealxpaTel 4oX0a Ha faza nuHeeH METOJ 32 MepHO1a Ha THIHATA,

GOUHATICOBH OTUETH 16



TEX [IAPK OITEJIA AJT

Huzizodamen

IHaemonaTensT NpoNL/IKABA 14 NPHTESKARA CRIECTBCHA YacT TO BCHUKH PHCKOBE W CTONAHCKH H3IOLH
OT colCTREHOCTTA BLPXY AafeHds akTHe, [lopaan TOBA TO3M AKTHE NPOJIBIAKARA 714 € BKIIOUYCH B
ChETHBA HA HEroRHTES HCTSKYLLH D.:IEIT‘EPHEIJ[[-IH AETHEH,  KATO  OMOPTHIALMATL MY 33 OEpHOEa <o
BRIIOYBE B TeRYIUWTE PRFXOH HA JIHIHHCOUAATCN.,

“pHXD,!‘['hT OT HatMH OT OINepaTHBEH NOHWAHHT Co8 MPHIHEBD 1o Guzara Ha JUHERHHA METON B
(POLIEREHHE HA CPOKA HA ChOTBETHHA Jmautl, [lLpRoHauanHO HANpaReHWIC [PEKH PaixoiM BLE
BRRAKA € JIOPOBAPRHNCTO W YPewlaHeTD Ha QIEPATHERHHA JAHIHNAT, Cce :I,GELEIBHT EBM Banancosara
CTORHOCT Ha OTAGACHHTE AKIHBM M Ce NPHIHABAT HA (A3aTa HA JMHEHHHE METO B NPOALIKCHHE 1ia
CPOKA HA NHAMHTE. Pasiuunm or Tein THIMHIroBK OTOBOPH Ca JOTOBOPH 38 ONEPATHBEH HIMHT H T¢
HE Ce NPUIHARAT B OTHETA 38 (MIANCOBOTO CheToANHE Ha JlpykecTsoTO.

2. 11.5. Hugecmunguonin umomi

H]IEL’C'T'HU,HDHI-]H WMOTH ca CODCTEEIM HILH HACTH 110 [‘IJHHEEHCQH JIHIRNE 3EMH HIIH CIPaaM, MM “acTH
OT THX, W C¢ IBMKAT o7 JIpyiKecTROTO 3a NOAyHABANES HA JOXO/H OT HASMH WIH 33 YBEJIHUABAHE HA
CTOHHOCTTA HA KalHTAME, WK U 38 JBETe, HO He ¢ 1en npoawkba B obnyalinara aefinocT, M3noisBane
31 POHABOACTRO MM OCTABKA HA CTOKH M YCIYTH WIK 30 aJIMHHMCTPATHEHH leau, pymecTroro ne
HPeAOCTUBA HHKAKBH YCAYTH CE HPSUOCTABHHETO HA HHBECTHIMONHUTE HMOTH M0 ALAFOCpOteH
HaeM.

Henara pa npuoolHeaHe Ha 3aKYNCH HUBECTUUMOHEH HMOT BIITIOYMBA HOIOBATA NOKYIHA LEHL W
RCAKAKBH PA3XOUX, KOWTO MOrar aa My OwaarT npako upunucanu, Paaxoanre, kouro morar ga Ghaar
MPSKD NPHOHCAHN, BRUOYBAT [POECHOHATHHTE XOHOPAPH 38 NPABHH  VCAYIH, AGHBIM N0
HPERBLPAANS HA HMOTA, APYTH PAIXOJIH MO CARIKATA M KANUTANHIHPAHN PAIXOIH 10 3ACMH.

llenara na npuaoGusane ny HHBECTHUHOHEH MMOT, HOCTPOCH (10 CTONAHCKH HAYMH, € HErORATA LEHA
HE NpUAOOHBAHE KEM ZIaTals, KOFATO CTPOHMTEACTEOTO MK paspaborsancro ¢ sagbpweno. Llenara ua
HPHACOHBANE HA HHBECTHIIMOHHH HMOT HE C8 YBES/IHHARR Che:

) MHPBOHANAIHHTE PAsXodH (OCBEH aKo Te ca HeoOXOAHMH, 34 Jil IPHBEIAT HMOTa B paloTHoTo MYy
CHETORHME, NPEABHISHO OT PLKOBOACTEOTO ),

0) MLPBOHAYAIHUTE ONEPATHRIN 3Ary0M, NOHECEHH NPEIH MHBECTHUHOHHMAT HMOT J4 JOCTHIHE
UIAHHPAHOTO HHBO HA JAETOCT, WAN

B) Heobuuaiing rogemu KoanyecTsa GpaKyBaH MATEPHAN, TPYA HIH APYIH PECYPCH B CTPOHTEICTEOTD
HAM paspaGoTBAHETO HA UMOTY,

Hpeanpuariero e ualpano Momena Ha LEHATA HA COPARSAIHBATA CTOHHOCT KATO CBOA CHETOBOHA
MOAHTHKS H MPHIATA TA3M DOIHTHED KbM BCEKH €1HH OT CBOMTE HHBRCTHLIMOHHHE HMOTH,
HMuBectuimoninTe MMOTH ce OTIHCBAT OF OTHETA 33 (PHHAHCOBOTO CLCTOAHME KOFATO C& MIBANNT
Tpaiino or ynorpeGa wan npu npogaxta. Mevanbure win saryfure, sp3nnkHam npy npogakbara Ha
HHBCCTHUHOHHUTE HMOTH, ONpPeIeNneHl KATO PAMIHKA MEHIY HPUXOAHTE OT npoaaskba i GarancosaTa
CTOMHOCT HA MMOTA CE OTHMTAT KATO APYrH Hoxoaw (HeTo) B oTuera 2a nevanbara wmnm saryBara
Apyrua seeobxeared noxon, Koraro ynorpebarta Ha HUBECTHUHOHEH HMOT C& NPOMEHN TAKA, ¢ Tol Ce
PeRIACHHLHPA B HMOTH, MALIHHK H CHOPBIKEHHA, HETOBATA CHPALCAUIMEL CTORHOCT KBM JaTata Ha
PeRAACHDMIALMATA CTABY LEHA HA npuiobueade 3a nocnensamo orunrane, Clel MpRoHatUIHOTO UM
NPHIHABAHE HHBCCTHIHOHITHTE HMOTH C€ OTHHTA M0 TAXHATA COpasc/unHea CTOMHOCT KLM Kpas ua
OTHETHHA  NePHOI. CI'[F}HT‘.-@.-.'UIHHE.TEI CTORHOST HA HHBECTHUHOHNHWTE WMOTH & THAXHATA Az pHa
CTORHOCT, YCTAHOBEHA OT NyD/HKYBAHW NPEACTABUTEIHH JAHAN 38 NOCHSAHNTE OCHIECTHEHN CACTKN
kbm 30 toun 2018 r. Ha eHBECTHUIMOHHHTE MMOTH, OTSHTAHM 10 CHOPABELIMEA CTOHHOCT HE ce
HAYNCTABAT AMOPTH3AILHN,

2116 Husecmini

JpymectnoTo  KiacHMUHPa CBOMTE WHBCCTHUHH B CHEAHHTE KaTeropu: (IMHAHCOBH AKTHBN,
OTUHTAHK O CAPaBEeInREa CTORHOCT KATO meuanta wiu 3aryBa, i KpeanTy 1 BIeManms,
KaaciikaimaTa oo M3EPLIBA CHOPEN LeTTH, 38 KOSTO Ci NPHAOSHTH HHBECTHIHHTE.

PurorogcTeoTe Ha MpyiKecTEOTO Ompenend KIacHPWKAIIAATA HA WHBECTHLAWTE CH B MOMENTA Hi
NOKYIKATA | NPSISHIEA NPeIHATHAMSHASTO UM B KPas Ha BCEKH OTHETSH NEPHOIL.

o) Dungncoan GEMTEN, oMNImMann no L'HP(I&EEL'HK?{F E”HﬂﬂHﬂUH.i', KMo Neyania win H‘f{i’}’ﬁﬂ
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Tazn KATErOPHA Hata JIRS NOAKaTCropHH: AbMHAHE 38 ThpUyBae L!Jl‘lilﬂi-JCDBI'l AKTHREH H OTYHTALN 1w
crpasefiuea  crofiHoet (uHancosy akrMed kato newandba wan saryOa. PHHANCOB AKTHE CC
RAACHIDHLMPA B Ta3H KATETOpPHA, ako € upugofur ¢ uen nponakba B KPATKOCPOYEH NIAH WM BE3
OCHOBA Mt PEIeHHE HA PRKOBOICTROTO.

AKTHBITE B Ta3W KATErOpHa ¢ KNAcHPHUMPAT KATO KPATKOCPOUHM, KO CA JLPIKAHH 34 ThPryBaHe
WM ¢ oYaKea Aa Obiat peanusMpani B neprosia ao 12 meceua ot gartara Ha Ganadca.

Korato ueHHH kHMIKA, KIACH(QMUUPAHH KATO AKTHEH, ILPMKANM 38 npojwkba ce npomasat Wi
li.‘lﬁ!.:'.iLl.'L’!lHEuT, HATPYNIAHHTES KOPCKIHH  Ha  CchpasedIHBaTa cTolinoeT ©& BRIO4YBa B OTHMETA 34
revaataTa win saryBara i Apyrua BeceoBXBATEH MOXOM KATO nevandu nan 3aryu oT MHBECTHUHOMIN
LUCHILA M,

Cripasejuineata cTORHOCT HA KOTHPAHWTE MIBCCTHLUMY C& onpenens Ha 06a3a JanuuTe 33 UeHHTE Ha
nasapé.

AKO nasapa Ha  QHHANCOBMI¢ AKTMEH € HEAKTHBEH (M 38 HEPerHMCTPHPAHM LEHHM KHHKA),
HpyaecTBoTo YeTAHORABA CRAPABEVIHBATA CTOMHOCT, MANONIBAHKH TEXUMKA 14 OLeHSBAHE, KOHTO
BEJOMBAT M3NON3BAHETO HA TIOCHCHHH [IA3EPHH ONEPALHM ¢ aHAIOTHYHH HHCTPYMEHTH, AHAIHI HA
AHCROUTHPAHHATE NAPUYHH MOTOIMH M MOASHH 33 OLUEHKA Ha OnuMe, npepaloreiu ga oTpasar
creinum oberosTencTaa,

Ha natara wa otvera 3a muancoporo chetosnue JlpyiectBoro oueHsBa  ganu CHUECTRY R
ODCKTHBIM JOKA38TECTBA, v (PHHAHCOR aKTHE WM Ipyvia oT diHHaicory akTHEN ca ofesuenenu.
Koraro ce recrsar 3a obealleHKa KANHTATOBATE LSHIN KHIKA, KIACHUIMPAHH KATO JLPMAHH 4
THRPTYBAHE, CE BIMMA NMPEABHL HAAHUHETO Hil CHILSCTREH HIH (IPOILIMHTEACH CNan B Crpaseyinsar
CTONHOCT Mo/ OTYeTHATA.

AKQ CLIMECTBYBA A0KAZATENCTRO 32 obesuenka Ha (DMHAHCOBHTE AKTHBH, [TBPIKAHN 38 TLPIYBAHE, TO
HaTpynaauTe 3aryOM (M34HCIACHM KATO Padinka MEAZY UeHata Hi npuIoGuBaHe M TEKyLlATa
CHpaBeIHBA CTOHHOCT, MHHYC ODEILEHKaTa, OTHETEHA B NPEAXOASH NEPHO B OTYETA 3a nevandata
uin 3aryOara M apyrua sceoGXBaTeH 10X0), CC NPEMECTBAT OT KATHTAIA ¥ C& NPUIHABAT B OTHETH 31
neuanGara win 3aryGara v Apyrua sceobXeaTen 1oxon,

Jary0a ot ofiesuenka Ha KATHTANOBH HHCTPYMEHTH, NPH3HATA B oTuera 3a nevanbara wam saryGara u
Apyrus BeeoDXBATEH [OXO/], HE MOKE 1a ce CTOpLMpa upes oryera 3a nedanbara wim saryGara o
ApyTHa Beeobxparen Aoxo npH npoasnenne ¢ ofpared ediert ot obe3UeHKaTA,

) Jaemit i azemanied

Facmu 1 pIeManun ca HETSPHBATHEHH dJI"IHaHCUHI"I AKTHBH © t|11|1cc|r|pu|m HITH ONPeIeTarH IasHRs,
KOHTO HE C8 KOTHPAT HA AKTHBEH Na3ap. Te praHuKRBAT, KOMATO ,ﬂp}-‘:’ltﬂﬂTBU'l'u AARA NAPHYHH cpeacTha,
CTUKH WM YCAYIH JHPEKTHO Ha neﬁu‘mpa, Gea HAMEPCHHME Oa TLPryea ¢ TeIH pPasveTH. Te ¢a
BEJIOUMECHH B KPATKOCPOYHH AKTHEH, © HIKTIOHEHHE HA TSI ¢ NAJSK NOBCYS OT |2 Meceua chen JATHTH
HE OTHETA 38 LIJHHHHCUHO’I'(‘.I CHCTOHHME, KOHTO Cg KJTP:EHII}HLI,HPH.T KATO ABATOCpPOYHH. ZaemuTe M
BACMANHATA CC BIJIOMBAT B K&TENOPHATA HA THPTOBCKH H JAPYTH BIEMAHHA B OTHETA 34 [I]H:IIH:IIL'UIHVI'U
CHCTOAHHE,

2117, Muamepuainu sanacu

MaTepuaaHITe JaNacH NpH TIXHATA TIOKYIKA C€ OLEHARaT No leHa Ha npugobnrane, TuproBekuTe
GTCTLITEH CC BRMOYBLT B MOKYITHATA CTOHHOCT Ha ﬂpl-{lIﬂﬁHTH'J'C METCPMATHM 30MacH.
CebecroliHocTra Ha MaTepHaiHHTe 3anacH BIIIOYBA PAIXOSH 28 NpHACGHBAHE Ha MaTepHainuTe
BATHCH, PASXOJMTE 30 NPOH3BOACTEO MW NpepadoTka, KAKTO W BEHUKH JAPYIH PasXoM OTHACHLIN o¢
[0 NPHBEHIAHETO HA MATEPHANHMTE 3ANACH 10 THXUOTO TEKYLULD MECTONOIOKEHHE ¥ cheTonnne. B
CAYHAM 1 DPOMABEAEHN NPOIYELHA, HEJARBPIIEHO NPOHIBOACTEO M YCIyrH, cebecToioeTTa cnui
THI BEAIOMES PASKOAN 38 TRYA, COUHATHH OCHTYPORKW W PAIXNOIH 38 AMOPTHIALIHA,

[ ceBectoiinocTra Ha MATEPHAINHTE 3a0ACH HE Ce BRAKYRI NPEepasxolkT HA MaTepHanu, TPy
JPYTH peey e, CRIANORHTE K AAMHHHCTPATHBHITE PAINOIM,

Hetmra PELTHIMPY EM CTOHHOCT NpeacTaRNARE NPpCANOIAracMaTa npoiddcHa LeHa 1§ AOPMAINMyE Xai
Ha CTOMaHCKATA J]E”HIC}CT, HaMaIcHa © TFPMﬁﬂHﬂHTﬂJTI[G CGUEHCHHTE Ppaixoid 10 SBEbMUBAHE HIA
NPOHBBOACTECHHN LHEDLA B TE3H, KOHTO Ci l-lEGﬁX.ﬁﬂH.-\iH 3l OUBLUECTBARAHE HA ﬂpﬂﬂﬂmﬁﬂTﬂ.

OUHAHCOBH OTULETH



TEX TIAPK OINTEJIA AJl

MatepHanHuTe 3anace ce 1NOCOYBAL & OTYETA 24 (PUHAHCOROTO CHCTONMHE 1O LO-HHCKATL OT QBeTe
ouenkn - cebecToiiHocT MM HETHA peann3Mpyema crodiwoct. Hertnata peanmanpyema crofinoet ¢
franid e OYaKBAHATR ﬂpﬂ,ﬂ,ﬂ}?{Hﬂ HEHA, NPH HOPMLIHO NPOTHYEHE HA ;'lEﬁI'TOCTTH, AdMAIICHE C HPH]{G
CHLGANNTC © I1]J{J.-'Z|.ﬂ.?!{5H"I"E PasxoaH.

'DLI.CllKﬂ'i'ﬂ i ]lil’[‘pﬁﬁﬂ&ﬁ HETD  HA MaTSPHANHMHTC 3dlacH ce HAIERBPUIRE N[O MCTOOA L0 Spedio
MPETENTCHATR e,

OBetlenkata Ha MaTepUaTHK 3aMACH C¢ (IPH3HABA KATO PA3XO/l B NCPHOAE HA HIBLPLIBAHE HA
ofc3uerkata. Bedko Nocneapalo BR3CTAHORABAHE Ha 34iy0a ot obeslenka ce NpH3HARA B [evandura
it 3aryGata 8 mepiona na snacranosasavero, [lpn npogawBa wa marepuannn sanack Ganancosara

HM CTOHHOCT ce NpHIHABA KATO PAINO NPES (CPHOLA, Npes KoifTo ca OTHSTCHH NPHXOUHTE OT
nponaKiu,

2118, Twpeoscku u dpyeu ezemanin

Tuproscknre B3eMannn ce NPEICTABAT M OTYHUTAT NO cTolHOCTTA HA M3AaNcHATA (aKTypa, HAMAEHa ¢
paimepa na obesuenkara 3a wecnOupaemu cymu. [lpubauaurenHara OUEHKA 32 CHLMHMTEANU M
HECHOMPACMH BICMAHHA Ce MPARH, KOFATO 32 CHOMPAGMOCTTA HA LANATA CyMa CHUISCTBYBA BHCOKA
HECHIYPHOCT.

HeonOupaemure siemanua ce obeslensBarT WILAN0, KOFATO TOBA ODCTOATENCTEO Cf VCTAHOBH,
HecnGnpaemure B3emanng ce OTIHCBAT, KOTATO CE VCTAHOBAT NPABHM OCHOBAHMA 38 TOBA, HAH JIICHO
TLPTOBCKO R3EMAHC Ce [IPEUCHH KaTO HanbiHo HechOupaesmo. M3muceanero crasa 3a cMETRA Hi
(BOPMUPAHNA KOPEKTHE, a NPH JIMNCA HA TAKbLB, PA3X0aa Ce BOMCBA B OTHCTA 38 nedaabara Wi
FiryBara ¥ apyrua sceobxeaTen a0Xo.

Bacmanuara B 1eBa ce OUEHABAT MO CTOMHOCTTA NPH TAXHOTO BLIHUKBAHE, A TEIN JCHOMHIHPANM B
HYICASCTPAHHA BAYTA — 10 3akmounTenHus kype Ha bHE xem 31 aexesepn 2018, 1 ca vamasienn cre
crofinocTra Ha npusHaTara ofesuenka na rpyatocsiupaemu u HecuOnpaemu psemanns, Tlperien na
BIEManuATa 3a 00e3UeHKA Ce MIBBLPIIBA OT PEKOBOACTBOTO Ha JIpyiecTBOTo B KPas Ha BeAKA TosHHa
W AKD UMAB HHAHKAUAY 34 nodobHa obesuerka, saryinTe ce HAMHCAARAT B OTHETA 32 Ne4andata uin
sarybara v apyrua eeeobxearen jgoxex. OBesuenxara ce n3uncnnea va 6a3a BEIPACTOR AHAIWI 11
BICMAUMATA OT JaTara na najesxa 1o 31 nexkemppn 2018 roguna.

BaemanuaTa ce ornHesat KaTO HechOHpaeMH, KOTATO PLKOBOICTBOTO NIPSLCHH, Y€ He Morar aa Ghaar
HAIPABEHH NOBEYE PAIYMHH YCHITHA 32 cLbupateTo UM,

2419, Hapuwnu cpedeniea i REPUNIT €REUGATEHINIT

[lapuinnTe cpeacTsa BENOHBAT KACOBATA HANHMUOUT H PA3NNAUATENHHTE CMETKH, HERLICTAHUREHH
E¥MH OT TIAOTYETHH THUR B APYTH BHCOROIHKEHIH K I{[JB'I'II:GEPD'-IHH HHBECTHLH C NAOgss 10 3 Meceun,
kakro W Davkosn osspapadrd, B otdera 3a MHAHCOBOTO CLOTUAHME ORLPAPAYITHTE C& BRIKMBAT
KaTo KPATKOCPOHHO 3AALEKEHHE B KATErOPHATE HA KPATKOCPOMHNTE 30eMiL,

Hapuanure cpesetra B 1epa ce OUSHEABAT N0 HOMHIAAHATE UM cTolHOST, & napuuHuTe CcpeicTea,
JCHOMHHHPARN B MVIHKACCTPANNEA BAIYTA — N0 saiodnrenima kype na BHE kem 31 nexemapn 2018,
38 UEIHTE HE CHCTUBAHETO HA OTUETA 33 NAPHYHMTE NOTOLM HAPHTE W HAPHMHMTE eKBHBANEHTH Ce
peaetasat karo He Gnorupany napy B GaHKK W B Kaca.

21110, Arnuonepen Kanima

(:}{:I'EOB‘-HI-EFIT Kanuman ¢ Hpﬂ,"[(.'-"]'lll!-f:li 1O HOMHHZIHATR CTOHHDST HA HATACHHTS AL,

[} Tupropceus perveThp Ce BIHCEA 3aNHCAHHA OT AKLUHOHEPHTE OCHOBEH KAMWTAN Kato ¢ Yerama ce
YPEAA CPOR H HAYHH 3aHSIORYTD BHACAHE.

[Tocrsmiennsra 0T WIAAEHH AKUMH HAJL TAXHATA HOMHHATHA CTOHHOCT C& OTHHTAT KATO npeMuiiin
pesepid. OOHKHOBEHHTE aKUMH C¢ KaacHuuMpar Karo xkanural. [IpHBHNErHPOBAHH BKIMH Che
3aARTEEHHE 38 00PATHO MAKYNYRBAHE Ce KIACH{MUMpPAT Kato MacHum.

PusxonHTe 10 eMHEHA Ha HOBH AKUHH, KOHTO ca NpRako CERP3AHH ¢ HeW, Ce oTunTar B coferaenni
EATIHTAN KaTO HAMAJCHHE HA NOCTLIFICHHATA OT CMHCHATR, KaToy Ce CIHMHAHKPA ﬂLi]l.:H.'l"El Hi JaHBLHATE
BEPXY A0X011.

Koraro JJ'[]_V}E{EETBG'ETJ HAKVIYEL coDCTREHW AKIMH, TIMATCHATA CYMa, BEMOUBALLA 1 CLOTBETHHTC

HMPAKE CERP3aHE JONBIHHTENHH PasxonH, [I—EﬂTD oT Ef]}ﬁlﬂ'ﬂ Hid JAHBHUHTE BLPXY JOXOAR), ¢ HIRAMIA
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Or npeHapieskaniia Ha cobcTreHMuMTe ua JpysectrRoTo kanwTan, aoxaro obpartho HAKYTIEHWTE
AKHHH He ce obescunst, npofanat Wik npensgagar. Koraro Tesn akumn mo-Kecuo ce npoaagaT HaH
Npen3aanar, BCeKH NPUXOT, HETHPAH C NPAKO CHLPIANUTE ADMBIHATENHH PASXOAM 10 TPAH3AKIHATA |
CLOTBETUME JaHbYeH edekT, c¢ BRUIOYBA B KANWTANA, NPHHAZACHKAL] Ha cobCTBEHHIMTE Ha
Hpyikectooro.

240018 Hpesni/{fomondin) om exucui ia i
lpemuure nim OTOMBHTE OT EMMCHH HA AKIMH NPEACTABIABAT PATHKATE MEHTY EMHCHONHATR
CTONNOCT M HOMMHATHATA CTOHHOCT 1A EMHTHPAHMTE W ASHCTRHTENHO 3AIATCHHTE AKUHI. [Ipemmire

H OTOUBHTE OT EMMCHH HI AKIHMH ¢e APCACTABAT HCTHO OT OPEKHTE pa3xoin 10 (pelLiaraHeTsd Hi
EMHCHATA OT AKLIMH,

241,12, Baurosu 3gemu

Lankoen 3aemu NERBOHAYANHO C2 OTHHTAT No crofiHoeT Ha BLIHHERAIC, HaMaNeHd Che ChOTRETHHTE
paskoln o ornyckaHe Ha zaemunre. [Ipn nocneipaia ougHka ¢agi (LPBOHAYANHO NPUIHABAHE,
TAKMAA 3ACMH CC OTYHTAT 110 AMOPTHIMPAHA CTOMHOCT KATO BCAKA PAMMKA MEKIY IHPROHAUAIHAT
CTORHOCT W CTOHHOCTTA Ha Najesa ¢ oTuHTa B oTveTa 33 nevanbara wau saryGata v apyria
fecoOxBATeN AOXOM 38 nepHojia Ha saema na Oasa a edexruBHua nuxesen npouedt. Yacrra or
DaHKOBUTE 3aeMM, KOATO € IIATHMA ABIHANCET MECCUA CIE KPas HA OTYETHHA NEPUOJL Ce PeCTaBA
KATO HeTEKy!H nacHen. Hactra, niatuMa 1o nsaxaficer Meceua, Clie/l Kpasd Ha OTYSTHHA 1ICpHOY Ce
KAGCHPULLIPA KATO TEKYIILH TTACHEH.

2. 1113, Topeoscku u opyeu 3a0uadicenun

TBpropexuTe B APYTHTE CXOANM 3AIBKEHHA B CBA CC DUCHEINBAT N0 CTOHHOCTTA HA FRIHHERRIIEIO
HM. & TE3U B YYAJIECTPAHHE BANYTE 110 saouuTentns kype Ha BHE wum 31 aexemppu 2018, Texymm
CH TEIH OT THX, KOMTO ¢8 ABJEKHMH 10 |2 Meceua cae/l Kpan Ha OTUYETHHA NepHo/L.

21114, Hoxodu na naemu auna

Iaanoee ¢ deihunupann srnocku

[Lien ¢ AedMHHPaHH BHOCKM € IUIAH 38 JOXO/AM Clell HANYCKAHE, Crnoped KoHTO ApY:KeCTBO nialla
BIOCKM HA APYro JMUEe M HAMA HHKAKBA NPABHH WM KOHCTPYKTHBHH ZQILDKEHHA 14 niala
AOTFETHINT I HH C}-’MH chien  Tasa. ﬂpanmfnwum'o Ha E'I:JII"RDI!H HOCH ETTFDH-D|]]H.‘!L"'!‘['|.I 34
OCHIYPABAHETO HA [EHCMH 10 TUlanoBe 3a aeduuupann sBHockn 8 Buarapus, Pasxondre no
AHTRHEMENTE 1A J.I[’J}'}]{ECTEGTD Ja I'IpEﬂE:'f{J.'l.a BHOCKH IO IMJIAHOBETE 34 .Ili:{blillH]'}ﬂlll"l BHOCKH C&
I[p]ﬂliil]iil'l B OTHETH 34 HE‘-JEUIE‘EI-TH HITH 'Sa]'}’EF:I'I'H H LL]J}'['HH BCE{)GXHH]‘CH JOX00 MNP TAXHOTO
EhaHHKBane, Brockrre no mian ¢ aedHHUPAHN BHOCKH, KOHTO ¢a ABUKMMM nosede or |2 mecela
Ciel Kpas Ha NEpHoJa HA TNPeOCTABAHE HA YCAYTHTE OT CHOYGKHTENMTE, C& JIMCKOHTHPAT 0
HOCTONILATE HM CTORHDCT,

ILaaioee ¢ dedunupanu doxeou

[Tnan ¢ .."J.Eq]HH HMPaMi JOX00H € [UIEH 33 J0X00M CNel HAnyckade, pazinueH OT nhad ¢ J'I,ELIJHI!HPHHI-I
BHOCKH. Hernoro FANWIRCHHE HA ,HP}"}II:{ECTBUTG F NJHHOES © ,'.'lffbHHH]'}ﬂHH A0OXOAH ¢ WIYHMCaBi
OTACTHO 30 BCCKH THIRH KATO Ce NpOorioinpar OLASHIHTE DOX0AH, KOHTO CAYVIKHUTCNIHTE CA [IFH,'I.DFJHJHE
B 3AMAHA HA CBOHTC YCIYIH B TEKYIIHA W OPEAXOIHH TEpHOAH; W TeIW JOXOJ ce JMHCKOHTHPA 34
OIPEIEIANHE H HACTORILEA CTOHHOCT,

HpymectnorTo uMa 380bAKEHHE 38 W3NJALAHE HA JIOXO/ NPH HAMYCKAHE HA TE3H CBOM CJYIKHTEN,
KOHTO €€ NeHCHOHHUPAT B CHOTBETCTRHE ¢ HIWCKRaHWATA Ha w1, 222, § 3 or Konexca na Tpyaa (K1) 8
bearapua. Cnobpazno teaw pasnopendbu wa KT, npu npesparasane ua TPYLOBHMA AOIOBEOP HA
CAYHHTEN NPUACHIA Npaso Ha NeHeHn, paboTomATeIAT My Haliawa obesleTeHne B pasMep Ha aBe
MecetHu OpyTHI paloTin 3ariaTy,

I L".']}"Iﬁﬁ, qe Pﬂﬁﬂ'l'llHK'hT HAK CHYAHTEART HMA HaTPYIHL CTas oT Ll 1 nopeve roaMHW KBM IATATA
Ha nelicHonHpaie, ofelleTendeTo e B pasMep ua wect mecewnn OpyTHH paboTHu sannati. K

GHHAHCOBHW OTHETH
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narara wa Dananca PREEOROMCTENTO CASOBA 14 OHEHARA llplfiﬁ.':llfl'_ﬂfi'l'ﬂjll-!}{il PasMep Ha NOTeHUHLTHATE
PAE3XOOH 30 BCHYKH CAYHIHTENN HAa faza Ha Hokiaan, ChCTABREH OT AKTIOCP 4pe3d H3INOA3RAHETO Ha

METOAR 1A LPOrHOIHATE KPCIHTHH CAHHMUM, KOTATO CHHCHYNNA Dpoil M HHBATA HA AOIOBOpPEHH
WESHLPAACIEHHA, TPSANIarar Tosa.

Hoxoou npu npexpamseane

JIOX0/iM NpH NPEKPATARAHE CC HPUIHABAT KATO Pasxon, Koraro JpyiecTsoro ce e aHraiHpaln 4cHo,
e peaina BLIMOKHOCT 3a OTKA3, ¢ oduuHaIeH ToAPoden 1WA, ¢ KOIHTO AN Jla npekpaTi paboTHi
UTHOWEHHS NPead HOPMALaTa 4aTa Ha NeHCHOHWPAHE, WM 434 NpefocTard o0eIlleTelus Npu
NpeKpaTABAnE, B PE3Y/ITAT HA NPeLIGKEHHE, HATIPAREID 34 HACKPUARAHE HA J00POBOIIOTD HANYCKAHE,
Joxoin npu npexpatarane 3a J0GPOBONHO HANYCKAHE CE NPHIHABAT KaTO pasxon, ako JIpykectsoto
€ OTHPRBAIO OGHUITHAIIO HPELIsKeHIHE 30 R0OPOROIHO NPEKPATABANE, 1 € BEPOATHO, Ye odepTaTa iie
Obie npueta, a GpoaT HA [IPHEAHTE MOKE JIA CC OUCHH HALEKAHO. Ak OGE3ETENHA Ce QBIKAT %A
nosete 01 12 Meceua clienl Kpas Ha OTUETHMA [IEPUOM, Te Ce JIMCKOHTHPET A0 TAXHATA HACTONLILA
cTaioeT,

Kpamrocpounu doxodu fa naemu jduna

3UIBLIKCHEA 30 KPATKOCPOYHITE JIOXO/IH HA HASTH JIHLA Ce OLEHABAT Ha HeueKonTupana 6asa u ca
OTUETEHH KATO PA3xol KOTATO CRBP3AHMTE ¢ TAX YCAYrW ¢e npenoctasst. [lacup ce npwinara 3a
CYMaT, KOATO ce ovakud Aa ObAe MINJIATEHA MO KPATKOCPOYEH BOHYC B NAPW MIH TUAHOBE 34
paznpeseacnne wa nevanbara, ako JIpymecTBOTO MMa NPABHO HAH KOHCTPYKTHBHO 3ab/KeHHe An
BATUIATH TAZH CYMA KATO PE3YJITAT O MUHAIN YCIYTH, NPEIOCTARSHM OT CYIKHTEN, H 3aTBIRSHHETD
MUME J8 Ce OLUeHE HaTeHHO,

Mp}’}l{EETE{'!TE‘I- MNPHIHARA  KATQ 320bMUKEHHE HEAHCROHTHPAHATE CYMA HA OLEHCHHTE Pasxolid mno
[LTer roaHileH OTIYeK, QUAKBAHHA a8 DbaaT zanaaTelM H CAYIKHTENNTE B 3AMAHA HA TRPYIA MM 34
HIMHHEANA OTHETSH HERHOL.

Coenrn ¢ RAGIANER 1A Oaiama ia QR

Cnpage/uineata CrofinocT KbM JATATA HA OTIYCKAHSTO HA HAIPAIN C NAALAHHA HA Balsatn 1A BKUMH
CE NPHIHABA KATO PAIX0A 30 NEPCOHANE, Che CHOTBETHOTO VBEAHHEHHE Hit COOCTBEHMA KAlUTAN Npes
NEpHOME, B KOHTO eaysrurenat Hesycnosno € npuaobua npaso va varpaaare, CyMarta, NPHIHATA KaTo
PAIXOA € KOPUTHPAHA Na oTpasasd Gpod Ha HATPAIHTE, 32 KOHTO CC OMAKEA CEBLPIAHMTE YCAYTH M He-
MABAPHN YEA0BKA 33 npuaobusane ja ObIaT HINLAHEHN, TAKA Y€ B Kpaiing CMeTKa CyMaTa, NpH3HaT
KATO pasxoi ce ocHosasa Ha Opos HArpajM, KOMTO OTTOBAPAT Ha CBBPIAHMTE € THX VCAYTH M
HENA3APHN YCIOBUA 38 HIMBIAHEHUETO KbM jlatata ua npuiolueate. 3a narpamn #a Gasara ta axuuy
0e3 yenosusa 3a npuaoGHBade, CNPaBeTHBATA CTORNOCT KbM JATATA HA NPEIOCTABNHE CE WIMepsd
TaKd, YE 13 OTPA3M TeIW YCHOBMHA, ¥ HE Ce YBEAUYABA 38 PANIMKHTS MEHIY OHAKBAHWTE |
ACHCTRUTETHHTE PE3VITIATH,

Cupapepinearta CTORHOCT HA 3AABLUKCHHETO KbM CAYAHTENHTE N0 OTHOWCHHE HE PABATA BLPXY
MOCKLIBAIETO HA AKUMH, KOHTO ¢¢ ypemaar B Gpofi, ce NpH3HABA KATO PA3XOI CLE CHOTBETHOTO
YBEJIHHEHHE HY NACHBUTE, NPE3 NEPHO/IEA, B KOHTO CAYMUTENNTE De3yciosHo ca npuaobmin npaso ua
TAanHe, 334111!!)1{3!1“'61‘(} CE TIPSOICHABL KbM BCAKA OTHCTHO OATA W KbM JATATA HA TUTAIIAHC.
Bearkaksn NPOMSHA: B clipaBeanHBaTa CTOHHOCT Ha BN BLESHHETD CE NPH3HABAT KATO pPasxoii 3@
nepecHan B neqantu v 3aryou.

JIL]FHHQIIQHGC'T'H ¢ naalanuyg va Gasarta Ha akuHK, B KOHTO ILP}'H-:ECTHUTU NOAYHARL CTOKH HIH YCIIVTH
KATO BLIHAIPaAciede 53 CROuTE CODCTREHN KAIMTaloRun Ml IWTPYMEHTH, C& OTHHTAT KATO {JICIEH <

MIANMANA HA GA3ATA Ml AKLMK YPEAIANH B KATIHTAN, HE3ABHCHMO KAk KANHTANOBHTE HHCTPYMENTH Ca
MPUAOGHTH.

GUHATCOBH OTHETH 21
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21115 Hpogteai

[Tporisnm 38 I0TRIACHNA Ce HAYHCIABAT B OTHETA 33 Meyandata HiH 3aryara M ApYrHa BegobxraTen
AOXO[ W e TIPHIHABAT B OT4eTd 30 (PMHAHCOROTO CRCTOAHHE B CAYYAMTE, KOraTo JpyikeeTROTO HMa
CEFALUIHG 3a0BTREHHE {npﬂmm HIIH :IEUlIU’I'p}"}{'i'HBHD] B |}E'.3}"J'ITHT T MEIaH L"LGHTHH', HMMa BEpnﬂ'T'HﬂlL"l
34 [TOrdciBade Ha 3aTBTKCHHCTO A EI'L,IJ.'E IiEUGKD,EI.HM NOTOK OT ]_"-'CC}"?LTH. '..'Ju'.!,'thKHI.I.I, HEOHOMHHYSCKH
1O, M Moske Aa Obe HANpaBEHA HAZICHIHA OLUCHKA 1A CTOHHOCTTA HA 3R THKCHHCTO.

Korato JIpywecrsomo o4akpa, 4e HAKOM MAH BCHYKH HEoOXOMMMH 34 YPERAHETO HA TIPOBHINATH
]}HI_EKU,EH e ﬁ'h,."f.ﬂT BLICTAHOBCHH, BRICTAHOBABAHETO c¢ i'.lpl'lﬁl-]ﬂl".ﬂ KRATO OTHASNEH AKTHB, HO CAMO
ROTATD € MPARTHYSCKH CHIYPHO, Y€ TE3H pasxony e Ghiar BLIcTanoBeHH,

Pasxonure 3a NpoRHIMK Ce NPEACTABAT B OTHETa 3a nevandara WK saryBara u upyrun ecenbyeateH
AOXOI, HETHO OT CYMATE HA BRICTAHOBCHHTC PasxOid. KOrato edeKThT OT BPEMCEBUTC PAIHKH B
CTOHHOCTTE HA NAPHTE ¢ ChILECTREH, NPOBHIMHTE C€ AMCKOHTHPAT KATO CE& HINOI3IEa TERY I HopMa
HE THCKOHTHPANES [IPEIH AaHBUH, KOSTO OTPA3ABA CHCUH(HYUINTE 30 301LKEHHETO pruckone, Koraro
¢Q WIMON3BA AMCKONTHPANS, YBEIHYEHHETD HA NMPOBHIMATA B PE3V/ITAT HA WIMHHANOTO BpeMe. e
pejcTans karto (PHHAHCOR pasxol.

[Tpopusunre Ce OUEHABAT W KOPUTHMPAT CHEIOMHO Ha OCHOBATA Ha Hail- nofpara npubaMsnTenta
OHCHED, KOATD PLROBOACTEOTO & HANPABMAO 33 HeoOXDAMMOCTTA OT MITHHAHS HA HEOHOMHYSCKA
HArGHL, B cayuait ve e HBAAT YpeaeHH KM QaTaTa Ha ChCTaBAHE Ha (HIANHCOBH OTUYET.

Ofpemennsanin dozosopu

[poensua 38 ofpeMeHARAIN AOTOBOPH CE NPUIHABA, KOPATO oMakBauuTe noasn 3a dpyikecrsorto o1
AOTOBOPA € NIO-HUCKH OT HEH3BEKHATE PAIXOIH 30 HITHIHEHHE 1A Sa0bMeHsTa no aorosopa. Taan
||'|.'|L’]|:!H'JHH L OUEHABA nNo HacTOslAaTa l."['t'ﬁﬁ'[lﬂ'ﬁ"l.' Hi MO-HACKOTO OT OMAKBAHHTE PEIXOOH 30
NPEKPATABAHE HA JOTOBOPA W OMAKBAHWTE HETUW PA3XOLM 34 Npojibikasane ua gorosopy. Tlpeau
yeranorssane Ha nposmsuara, Jpyiwecrsoro npustasa 3aryfa o1 o0e3uenka Ha aKTHBH, CBBPIAHM C
FO3H A0FOBOP,

2.12. Hemen doxo0 na axigusi

Jpyamectroto npeacrass ocuoben Heren aoxon Ha akuus (HIIA) v takue ¢ namaseda crofivocr aa
cponte obukHosenn akiun, Ocnosnnar HIA ce wauuenaea karo ce pasienu nesanbara win sarybara
3 DPUTORATENINTE HA OOHKHOBEHW akuun na JIpymecrsoro Ha cpeamo npeternenus Gpoil na
ofHKRHOBSHM AKLIMK NIPe3 NEPHOIA, KOPHTHPaH 38 npuTexkasany cobergen akumn. HJLA ¢ namanena
CTOMHOCT ce Onpeacns kaTe ce kopurupa nedanBara uiw saryGara 3a npureskaTennTe 1a oBHKHOBEHN
awi 1 cpeduo nperernenns Gpoll Ha oGHKHOBEHN AKIMH, KOPUIHPAH 38 NPHTEKABAHN coBCTREHN
AKUHK M C SPEKTHTE OT BCHHUKH HAMATABANLIM CTOMHOCTIA NOTEHUHANHH OBHKHOBEHH AKIHM. KOWTD
BRIATOHRAT KOHBCPTHRY MK Dﬁ,‘-lHFHI.I.HH H ONUHA BFEPXY AROHH OTIIYCHATH HE CTYVATHTEIN,

2,13, Pamnpedenene na ousudenmu

PRE[IPC,IHHIEHHE HA AHBHECHTH HA AKIHOHSPHTE Ha ;T.LP}’H{ECTBD'I'D CE NPHIHLEL KATD 380BDKCHHE ALR
{]JIILIHUIEUEH'I'C UTHETH B MePHOa, B KOHTO € DJIGﬁi‘.IEHU,

2 14, Hpusnaeane Hpxadue

Hpuxodu om npodaaeda mi RpooyRyus 1 emoxy

Hpuxoaure oT nponaxbara Ha NPOJYEIHA ¥ CTOKM, B XO/I& HIL HOPMAJIHATA ASHHOCT, C8 NPHIHARAT NO
CNPAREINBATA CTOMHOCT HA MOJYUEHOTO, WM KOLTO L€ OMAKBA Jd CE NOAYYH BBIHACPLIKIEHIE,
HAMAISHO ¢ BLPHATHTE CTOKH, oTeThiKK Mk pabarw. Ilpuxoa or npoaanda Ha NPOIYKIMA W CTOKH Ce
[PH3NABA B MOMETE, KOPATO ChILeCTBYBAT YOCMUTENHH NoKasaTencTsa, oGHKAOREHO 1o/ Gopmata Ha
HATTBIHEH JOTOROP 32 Npojamda, Ye ChIIECTReHHTE PHCKOBE OT cOOCTBCHOCTTA CC [IPEXBLPIAT KbM
KYTIVBAUA, TTOAYHARAHCTO HA BHIHAIPAKACHMCTO ¢ BEPOATHO, CBLP3AHHTE PAIXOAH H BBIMOIKHMTE
BERBUIAHHA HA MPOIYRIHE H CTORH MOTAT 8 C¢ CGIPEACHET HaAeH/Ho, HEME NPOALGKABALLD YHACTHE
Hi PLEOBGACTEOTO B YOPABNEHHETO HA NMPOOYKIHATA W CTOKHTE, M CYMATR Ha NPHXOmE MoEe 14 oo
WEMEPH HAJEMTHD,

GUHAHCOBHW OTUETH
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Ako ¢ pepontno, 4e wie OBIAT NAACHH OTCTRITKH W TAXHATA CTORMOCT MOike na Obie HAnEHKIHO
HIMEPCHA, TOraBa OTCTBIKHTE CE MPUIHABAT KATO HAMAICHME Ha NPUXOAMTE, KOTATO CE NpPHIHARAT
npogabure, [IpexpbpasHeTo Ha PHCKOBETE H HIIGAMIC BAPHPA CHOPEA KOHKPETHWTE YCIORMHH 1
AOTOROPA 3a nponaxoa,

Hpuxodu om yeayeu

”I’JHK‘).II.H'I'C O UPpeaocTapeH YCIYTrH Ce NPHIHABAT MPONORLHOHAIND Ha CTENeHTa Ha FARBRIUEHOCT
Hi ©OeIKara KhM OTHETHATA [AATA, AKO TO3W eTan soxe na Onae HagewaHo HIMCPEH. Crenenra na
FABLPUeNoTT o0UKHOBEHD Ce OMPeIsnn Mpes aHam? HA HARLRIICHATH j]li'ﬁ(.‘r'l'ﬂ.

Komuenonun npuxoou

Korato JlpyikecTBoTo JelicTsa B KAUCCTROTO CH HA AFCHT, & HE HA NPHHIMNAT N0 JaNeHa TPaH3aKLny,
HPHSHETHAT NPUXOL € HETHATA CYMA Ha KOMHCHOHHATA Toiy4ena o1 Jpyimsecrsoro,

Hpuxoou om naeni

Ilpuxoanre 0T HAEMM OT HHBECTHUHOHHH HMOTH C& NPHIHABAT B 11¢4aI0H M 3aryGH No IHHEEH MeTo
3 nepuoda Ha Haema. [lonyHeHH JTOMBANHTEIHH TUIALLAHMA CE [IPUILHABAT KATO HEAEINUMA HacT o1
ODLIMA NPUXOJ OT HAEM 38 NepHoAa Ha Hacma, TTpUXOAM OF HAeM OT ABJeHH 33 NpeHaemaHe oT
JpyAHeETROTO HMOTH CC NPH3HABAT KATO APYIH NPHXGIH.

GespnamMes i CPelcTsa NpeiocTaBeH OT IbpkasaTa

BeannaMesinm cPecTRa NPEAOCTABEHN OT AbLPIKABATA C€ NPHIHABAT MBPBOHAYAIHO KATO OTCPOYCHN
NPUXOH 10 CHPABRLTHER CTOHHOCT KOraTO HMa JOCTATEYHA CHIYPHOCT, Y€ [1e OLAAT NOAVIeHH |, Ye
JIpyiKecTBOTO e H3MLAHK YCIOBHATA CHBP3AHH CbC CPEICTBATA M CNE/l TOBA CC NPHIHABAT B nevant
¥ 3ary0n KaTO APYIH HPHXOAM Ha CHeTeMaTHYHA Dasa 38 NONe3HUA MHBOT HA AKTHRA.

BEapnames/ iy cpeicTsa, KOMTO KoMreHoHpar JpyikeceTsoTo 3a WIBLPIICHH PA3X0/H. CC IPUIHARAT 1
neuaafin 1 osaryGu na cucremarivia Ga3a B NEPHOANTE, B KOHTO BEIHHKBAT PA3XOINTE.

Whnancost npuxodt

(DHHUHCOBATE NPHUXOAH BEOHMBAT [PHXOAH OT JHXBH NO MHEECTHPAHM CpeacTRa (BKAOUHTEIHO
(PHHAHCORM AKTHHEM HA PAINONOKEHHE W 38 npoaaw0a), NPHXOAH OT AMBMAeHTH, nevanba or
npofakba Ha HAAHYHY 38 npojakGa (PHHAHCOBH AKTHEH, IPOMEHH B CHPABCUIMBATA CTOHHOCT HA
HHBHCONH AKTHEH, OTHHTHHW 0 CNpABEMIHBA CTOHHOCT, B neudanBa wian zarvBa W nevanfiu or
ACTEKHHIMDBH HHI:TP}’MCI-JTH. l]PH‘]HﬂTI‘T KaTO [IC'-IEJ'IﬁH I '3511'}’5”.

l-[[]lrl.\U,llH']'ﬂ QT JIMXBH €€ HAMMCIABAT 'I"SI{}"U.I,LL 1 fjl.ﬂ}l Ha ﬂﬂfﬂﬁupﬂilllﬂ JIMXBEH l'IPDLl'EH'T. C}'?-'IEHTH H
CPOKA HA BIEMAHSTO WK 38TRTHEHASTD, 30 KOETO C& OTHACHT.

[puxon 0T AMBHASHTH Ce NPHIHABA & NE4antu W 3ary0u Ha JaTaTa, HA KOSTO € YUTAHOBEHO MPaBoTo
Ha JpysRECTBOTO a8 Noay4YH MAali@aHeTs, KoATo B Cayuan Ha KOTHPaHH LeHHH KHUIMd e aatarta, el
KOATO akKUMKTE CTaRaT 0e3 Npapo Ha NoTy4YaBaHe Ha MocAeHHa AHBHICHT,

2,15, Hpusnasane ria pasxodume

Peegxaon 3 defimacmi

Pasxeamre na JIpyimectporo ce npH3HABAT B MOMEHTA HA BEIHMKBAHETO HM M Ha Das3a NPHHIANATE Hi
HEMHECAABANE W CBIOCTABHMOCT.

Pasxodu 3a oGezeniu

FaryGure or oBe2LEHKH Lo NPHIHABAT BHHANH B Ciyuail, Ye npeHocHara erofiHoeT Ha ent aKTHE Wik
rpyIa AKTHRW, TeHEPHpallla NapHYHi NOCTHANEHHA, HACT OT KOATO € TO/, NpeBHLIaRa BL3CTAHOBHMATA
MY CTOHHODT. 3&1(‘}-‘5#”‘& QT UEGBLI,EEIMI Ce HpH3Habar b oT4HeTa an [eyanbaTE 1w auiyﬁu'ra H HPYTHA
BeeolXBaTen JOXO0M 33 NepHOAA HA BLAHHKBAHETO, 3aryOn or obeslleHky ce BHLICTAHORABAT, AKO Ce
YCTAHOBH, Y2 ¢ HMANO NMPOMAHA B NPEUEHKHTE, HIMOMN3IBAHH 30 Ad C& QIpedcid BELICTAdHOBHMOT
cTofinoeT,

OUHAHCOBW OTHETH

Il
lad
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BLscranosiBaHero o HIFLPIIRA caMo JI0 CTENEHTH, A0 KOATO Gaaangopara croWnocT AC HAMRMILARL
npetocHATa CToinoeT, kKoaTo Gu OHura onpeneneHd, B Cayuail 4e He ca upusnary 3aryon ot obealieHkn,

AMOPTHIALHA 118 HMOTH, MATTHHE H ChOPLIKEHNA

-""h.‘-‘lﬂ}‘ll"l'il?%l[l,l!ﬂ Hi MMOTH, MBWHHH H CLOPLKEHHS CE HAMKHCIABR B OTHETH 34 ledanGara WM '!ﬂ]’}'ﬁ&Tﬁ
H APy HCLoBXBATER JOX0T HA Oaza nuHelHUg METOM BL3 OCHORA HA OVAKBAHUWS CpOK Ha noaesen
HHEDT HA OTASAHHTE HACTH OT HMOTHTE, MAITHHHTE H ChOPBIKEHHATL. FeMaTe 1 aKIMEHIe B fpmee
Ha H3rpasaaane e ¢ aMopTHIHPaT. !‘Ipennnnaraemm* THOJIE3EH JKHBOT B TOAHHH Ha H3INOA3BAHE [0
YO AKTHERH € OTIpEaeneH OT PLROBOLCTBOTO HA HP}-‘)KQ’CTBD’TD RAKTO clensa:

F'pynn nerexyuin akTapy 2018 2017
Crpalu OCHOBIR KOHCTPYKILHS 25 25
Crpana craofaema KOHCTPYKLMA 10 10
[MoaoBpenns Ha Tepern 10 10
Matuuuy v obopyasane 5 3
CropeeHun 25 25
TpaucnopTHu cpeacTsa - 4
Odme oG3aneraaHe 7 .
CTONAHCKH HHBEHTAP 7 7
Kommorpu 2 2

ClerareuHaTa cToiHOCT M NOJSIHHAT MHBOT HA AKTHBHTE Ce NpepasiieaaT 1 ako HeolXoaumMe, ce
NPaBAT CHLOTBCTHH KOPEKHMH KbM Kpaf Hd BCCKH OTHETEH NEPHOI, Chiuo Taka ce Hpepasrnesa
HAASHLANOCTTR HA TTPHAATAHHA METOL HiY AMOPTHIALLAN,

Pazxodu no dozosapi 3q punancos 1usne

MUHHMLTHHTE JIA3HHIOBH PA3XOAM C8 PAINPee]sT MeIy (PHHAHCORHA P3N0/ M HAMAICHHETO HA
HEMANAATEHUTE JTBIACHHA,

MUHAHCOBUAT PA3XO/L CE PAsNpPenes 3a BCEKH NEPHMOJL HA JH3HHIOBHA JIOFOBOP, 33 Ja e nojyu
iHKeHpan JIMXBEH NPOLIEHT BLPXY OCTATEKA OT 30/IBIIKEHHETO.

Pazxodu no dozosopu 30 Ongpaniueen INInHe
Pasxoante 3a HaeM ce HauHenasaT B oTvera 3a nevanGaTa uiau 3aryBura n apyrus seeobxearTen 1oxo/L
Hi BazaTa Ha AHHERHIT METO 38 CPOKA HE JHINLTOBHA 10T0BOP.

Pynancogi pasxooi

DuuancoBiTe PAIXOAN CE NPEACTABAT OTAENHO B Otdera 3a nevanbara wim saryBara u Apyrus
peea0XRATEH NOX0I.

UHAHCOBUTE PasXOAH BEAIOHEAT PA3XOAM 38 JIMXBH N0 3AEMU, PASXOLAN B PEIy/ITAT HA YBEIHUCHNE Hil
A0 THAMKSHMW, CIEaCTBHC HA ﬂpHEJ’I.HHEElEHlJ.B C GIOHH NepHad HE OaTati, DI]FE,’IE.’IIEHH 38 PEIHIMAHC 30
NPOBHINA  HAW MOTEHUMANHO 3aibikenue, 3ary0M OT OTHUCBaHe HA (PHUANCOBM AKTHBY, Ha
PAINOAMKEHHE W 33 NpojanGa, AMBHASHTH 10 NpediepeRLManii AKLHH KIACH(DHLMPALN KaTO HacHEMN,
HPOMEHH B CTIPABSUTHBATA CTORHOCT HA (HHAHCOBH aKTHBH OTHHTAHW MO CLIPARL/LUTHEA cToiiHocT, B
nesantu 1 3arvon, obeileHka Ha (PHHAHCOBH AKTHBH M 3a1y0H OT XELUKHHTOBH MHCTPYMEHTH, KOHTO
ce npnusHapaT B oneuasdn u sarydou. Pasxogwre sa JMXBH C€ HAMMCIABAT TEKYINO, Hi Gaza Ha
JOTOBOPEHUA JIMXBCH NPOLEHT, CYMATA W CPOKA HA BIEMAHETO WIH 3AIBIASHAETO, 33 KOCTO Ce
OTHACHT.

PaixoaH 10 3aeMH, KOMTO HE MOTAT /14 Ce OTHECAT NPAKO KbM NpuaoGHBaNeTO, CTPOHTENCTEOTO 1WIH
HPOMSBOACTROTO Ha OTIOBAPAINL HA YCIOBHATA AKTHE, C€ NPWIHABAT B neuanon saryGu kuto e
TATIONARL METOON HA ﬂ{bL"HTHEHHH JIHXBCH lIPGIJ.QHT,

Mevanbu 1 3aryGn OT BANYTHH KYPCOBH PASITHKH CE OTHHTAT HA HETHA Gasa.

GUITAHCOBHA OTYETH 2%
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246, daunuie 003020He [ IMCPOYEHI Qb i

B choreercTRHe ¢ OBATAPCKOTO AAHBYHO 3akoHoAareactso, Hpysecrnoro e cyBexT Ha QambyHo
objdrane ¢ goprioparieen navsk. Homuuannata nanwusa craeka 3a 20170 w 3a 20160, ¢ 10%.
JannHiara eraska 3a 2018 r. ocrasa HenpomeHeHa.

TeryimaT faneR € OUAKBAHOTO JAHLYHO 3aULIEHNEe MK B3eMane Bepxy ofiaaraemara nevanda uiu
'.iﬂl':,‘ﬁii 2 TOaRHaTa, H])Hﬂﬂrﬂﬁﬁﬂ JAAHHRYHHTS CTARKH BJICIAH B CHId WK 110 CLIECTED BhBSIeHH KhM
OTHETHATH J4TA H BCHHKH KOPEKUHH 33 ThKHMI JAHEBUH 32 peasoiin roanis, Tewyumee ganbHuis
FTBGKCHAS  BEAIOMBAT CLLLO BCAKO JAMLMHO 3alb/DReHHe BhIHMKBALLO OT JAEKNAPHPAHETO HAa
JHBUAEHTH.

anniest pLpxy neqanbaTa 31 rOAMHATA IPEACTABNABA TEKYIH H OTCPOUEHH AaHbLH. JIaHBKET BLPXY
newantara ce IMPH3IHARL B neyanon u BET}"EH. C HIKIOYCHHE Ha To3H, OTHACALL Ce 34 CTATHH, KOHTO &a
MPMIHATH JIHPEKTHO B COOCTRSHMN KalTHTAM, WK B ARy peeolxeaTen ADXOmH,

Ilpwn npeobpasysane Ha cueTosoaHata nevwanba & ganvuno obnaracma newanba Jlpyiwectsoro oranra
OTCpoHeHy ganbud Ha 6azata Ha GanaHCOBHA METO/ HA JaThIKEHHATE,

BPU:‘JEIII!H PaHKH  ce NOAYHAaBaT NOpd CpaBHABAHS Ha CHETOBOOAHATA W JAHBYHATA OCHOBA
."IULIUFDI.‘-EI'J-IHH N EEHBY G TPpeHOcHA CTOHHOCT HA AKTHBHTE W NACHBMTE. DT‘E[}(}'-EEIIH JaAHBHHH AKTHEH
ce NPUBHARAT, KOTATO @ BEPOATHO J1a MMa HamuuHa obsaracma neuanda, Cpeuly KosTo Momke 14 Guie
VeROoCH OTCPOMCHHA JAHLMCH aKTHE,

Efl}cﬂ'ﬁ-ﬂ' OT TIPHEHABANCTO Ha OTCPOHMEHNTE JAHLMHH akKTHER WOMIM LEACHBY ce OTPA3NBEAT TAM, KLAETO
e npeacTane eekThT 0T CaMOTO cHBUTHE, KOBTO TH ¢ NOPOIHID,

3a chBUTHA, KOMTO 3acaraT oTveTa 3a nevanbarta uan saryGara u apyrus Beeofxearen 1oxo, ederThr
OT OTCPOMEHHTE MAWBHHM AKTHBM M MACHEH © NPH3HAT OBl B OTHeTa 3a nevandata maM sarybata n
PN peeolxBaTell 10X010,

{}':'upuuuuu'w AULTBLIH e HIYHCTHBAT RhPRY BPEMCHHHTE PAIMMKEH MENGLY CYMETE Ha akTHBHTE H
MACHBHTS, HIMOIIBAHH 38 UEIHTEe Ha CLCTARAHETO HE {l.FHI'IEI.I'ICﬁﬂH}I OTHET, H CYMHTE MIMNON3BAHH 38
AdisHin nean, Orcpoden Jamby He ¢& IPHILARA 30 BPeMEHHN PAUTHKN OT MLPBOHEMAIHO NPHIELIE
HA AKTHEH A MacHBH NPH CAsnKa, KOATO He ¢ OnzHes KOMOHHAUMA M KOATO HE 3acara nedanbn u
Hill'}-'ﬁllh HHUTO 38 CHETOROAH, HHTO 38 AaHBHMHH LEJIH,

Orrepote AaHbK Ce OLGHARA NO JAHLHHHTE CTARKH, KOHTD CE& OUAKEI /18 €& NPHIATAT 34 BPeMEHHUTS
PAIAHEHN KOTETO TE Ce NpoABABAT Dﬁpﬂ'THl‘.l. Ha Gazara Ha FAKOHW, KOHTO Ca B CHIA HITH Cid BhBEICHH [T
ChINECTRO KhM OTHETHATA QAT

D'NPD‘IEEIHW JAHBMHH AKTHEH H NACHBKY CE HETHPAT kO HMa TIPABHD OCHOBANHE 33 HETHPANC HO
FERYLM TAHLYMHKR AKTHBY B NACHBM WIH TC3W JAHBYHM AKTHEH W TACHBM LI e pPeanuIupar
EAHORPEMEHTO.

AKTHE 110 OTCPOMCHH JAHBIH CC HAYHCIAABA 34 HEHINONZBAHHTE TaHbYHH ’,H'lr'}"ﬁH. KPEanTH M
HAMLTASMH BPEMEHHH PAMIHKH, JOKQIKOTO ¢ BepoaTHo Ghacia obfnaraema nevanin fa Gbae Haanuna,
CPEULY KOATO TE [1a MOraT Oa OBOAT HINOA3BANM, DTCPG‘I'E[IH'I? AasYHH AKTHBEH CC NPEriemiar KuMm
BOHKE OTHETHA [4Ta W e HAMAIABAT JOKOIKOTO HE € BEpoATHO nopede Ohjella varofa aa Owbje
peainanpara.

247 Husudenmu

JlMBHaeHTHTE ce NPHIHABAT KATO Hamagedse ua werndre axrmen wa [pymecteoro W Teryulo
L REHHE KEM AKIHOHEPHTE CHAPVIKHHINTE MY B NEpHOAR, B KOATO & BLHIMKIAIIO NPABOTO MM /18
[H [TOJIYHAT,

218, Cunpzaniae i
34 1eATA HA CHCTABAHETO HA HACTOALLMAT (HIAHCOB OTHET AKUMOMEPHTE, APYKECTRATA noj ol

KOHTPOM, CAYHHTENNTE (18 PEKOBOAHA MOCTOBE (KMIOMOB YNPARIEHCKA NMEpeoHan), Kakro u Gianikn
WIEHOBE HE TEXHHTE CeMCHCTBA, BRIIOMHTEIHO W IPYECTRa, KOHTPOIMPAHH OT TAX C& TPETHPAT KATO
COLPIAILA JIMLE,

GUHATICOBH OTHETH



TEX TTAPK OITENA AJ|

3. UMOTH, MAHLIUHH, CHOPBLKEHUST 1 OBOPY JIBAHE

MmMotire, MAIINITHTE W CHOPLKEIHATA CA UPEICTABEHH 110 HeHd Hi npanobHBaKe, MIHIYVE
HATPYIANATA AMOPTH 3ALIIA,

He ee nauncagsa aMOPTH3AIMA HA 3EMHTC H HA HE3ARLPIICHATE akrusd. Ia octamamire
AKTHBH Ce HAMHCIABA aMOPTU3ALHA 10 JHHEeRHMA METON 1pe3 NOJe3HHA WM IJKHBOT,
YCTAHOBEH OT PLKOBOJACTBOTO HA MPEATTPUATHETO,

MaMenennaTa B MMOTH, MAIIHIN H CHOPHIKEHHS € TOKA3ano B TabiiunaTa no — SOy

3eMH H Matnmmm, Tpancuopr Pazxomm 2a OGmo
crpagn olopyiBaile u HH npuaobHBaHe Ha
CLOPBIKCHHSY  CPeiCThA i JIMA
ApYTH

Oraerna croiinoer JIMA
Kum 31.12.2017 189 382 180 121 872
[purodura - - 322 1571 1893
Hanueann 25 34 100 - 150
Kum 31.12.2018 164 348 402 1692 26006
AmopTasannn
Koem 31.12.2017 62 345 156 - 563
AMOPTHIALHA 30 6 10 66 - §2
HepHoaa
Hanueana 20 34 100 - 134
Kem 31.12.2018 48 321 122 - 491
Banancona crofinocr
Kem 31.12.2017 127 37 24 121 309
Kem 31.12.2018 116 27 280 1692 2115

Kem 31 nexemepu 2018r. erexyluin akTHBH, NPEACTABEHH KATO TAKMRA B NpOLEC HA Ch3japaHe,
HPEACTABMABAT KANMTATHIHPAHM PAIX0AH MO NOACGPEHHE W PABHTHE HA WHBECTHLMOHHWTE MMOTH B
pasmep Ha 1692 xow/l2]1 xaoe wkem 31.12.2017r. Hanpaen e Teer sa ofciuenka Ha
RAMHTAIMIMPANNTE Pa3xoan no nogobpenue U paspuTHE HA MHBECTHLMOHHUTE MMOTH KEeM 31
nexemepi 2018, He ca yeranoeenn WHAMkaisi 38 o0e3UgHKa HA RATTMTANISHPAIATE PAIXOLH 110
[lﬂﬂﬂﬁ]]ﬁllld& H PARRHTHE HiI HHBCCTHLUHOHIHTE HMOTH,

GHHAHCOBH OTHETH



4. HETEKYHIH IHEMATEPUAJIHH AKTHBH

TEX ITAPK OIITEJIA AJl

Iporpanmus Hpyru Ofmo
TPOAYKTH HeMATePHEIHE
AKTHRIL
Oruerua eroiinocT
Kna 31.12.2017 a() 188 278
[MpuaoGumi - - -
Manucann 63 32 g3
Kem 31,12.2018 27 156 |83
Axoprnzans
Kem 31.12.2017 89 188 AT
Manucanm 63 32 g5
AMOPTH3AIHS 30 NepHOIA 1 - I
Kem31.12.2018 27 156 IR3
Baaaucosa croiinoer
Kenm31:12.2017 1 { |
Kem31,12.2018 i) { ()

Hanpasen e Tect 3a ofeslenka Ha HATHUHHTE HEMATEPHAIHN aKTHBY KbM 31 aexemapyu 2018, He ca
YETAHOBEHH HHAMKELMY 38 06e3tenKa Ha HATHYHHTE HEMATCPUANHN AKTHBH,

3 COHHAHCOBH AKTHUBH

HHBEGTHHHH B ILIUCPHA HpellpHATHA
HupectHinm B aconHpani mpe I pusTHs
Jpyrn nHBECTHIHH

Obdmo

OUHAHCOBH OTYETH

31.12.2018 31.12.2017
BGN'000 BGNTO00
4 7
- 6
4 13

27



TEX TIAPK OINTEJIA AJl

Jsnosnre YHACTHA Ha JIPYIKSCTBOTO Cd PasnpCociIony KAKTO ClleiBa:

Hpennpusimun: 31.12.2018  31.12.2017
BGN000 BGN'000

Opipeit Kay6 Yemanee AJ[ 4
Metamik ~ Jlespaa OOJ]
Meramg Henrsp OO
Koucopiumym Eaman
Munur Carypa AJl
Hpyra &

i
b3 b o— L

b=
v

JIpYy#ECTBOTO MMa yUacTHe B KATHTATA HA [0COYEHHTE ACOMMUPANA H JIPYIH B [IOCOUSHITE
NO-rope NpeinmpHATHd, KOHTO PBKOBOJACTBOTO ¢ KIACHQHUMPAIO KATO SLITOCPOYHH, Thil
KaTO 1e cMATa ja ce ocsoboxaasa ot 14X B 0603pumo Opaeme. Tpes rogunara Jpyxecrsoro
HE € HNOOYyMHTO OHBIICHTH OT CBOHTE HHB2CTHIIHH. Pl']B'bp]IICl’[a C 0’533[!,3]-1[(& Ha
NLATOCPOYHHTE (PUHAHCORH AKTHEM HA JApyaecTBoTo KoM 31,12.201 81

HpymeeTnoTo ne npurenana PHHAHCOBH AKTHBH CBBP3aHN ¢ 00E3UEHKA HA 1L DIKABCH IbIIT,

6. MHBECTHUHOHHH UIMOTH

31.12.2018 31.12.2017
BGNO00 BGNTO00
HMupecTuimonnn uMoT 8 ynorpeba
Femu
[Tnomamka Mazapig - 751
[Tnomamca 1 nosaun Bl 840
Crpau
[Tromanka Masapascark 1 1510
[Tomaaka [Tnopaun 021 921
OH10 HEBCCTHHHOHIN HMOTH B ynoTpeha 1762 4022
Mppseeruimnonin HMOTH 38 YBEIHYABAHE HA KaHTala
3emu
[Tnomanka bsna 908 008
Crpanm
I nomanxka bana 4024 4024
Ofmo HEBECTHIHOMHE HMOTH 32 YBEJINYABANIC HA 4932 4932- |
KATTHTAIA

OUITAHCOBH OTUETH



TEX TIAPK OITTEJIA Al

HBIKeHHeTo Ha HHBECTHIMONNHTE UMOTH npes 2018 1. e kakTo Clensa:

Crpajin 3emn OBuo
Cupasenausa croiinocr
Kewm 31,12.2017 6455 2499 8954
[puaoGurn - - -
WMamicann 1509 751 2260
lHocaeasama onenka - = =
Cupasepausa eroiinoct 4946 1748 6694

kbv 31.12.2018

Mitsec THuMOHHITE UMOTH /3eMH K Crpai/ 3a TOCHCACH BT Ca NPEOHEHEHH OT HE3ABHCHMH OLEHITE,
WLE BPLAKA ¢ NIPSCTARIHETO UM BLE (uHancoBus o14er npes 2016 romua, QUeHKHTE ca Hanpase iy

Hat Deaara Ha csobouraTa nasapHa crofHocT.
7. ABATOCPOMHN BIEMAHNA

31122018  31.12.2017
BGN'000  BGN'000

Baemamia o1 cabp3ann 1aua 1128 -
Baesmanug 1o ThproBCKH 3aeMit 135 -
1263 -

Beuukw ABAIOCPOHHN B3CMANHA Cl TRIDKHMH B PAMEKHTE H& NeT rolnHd OT JATATA Ha OTHeTa
38 (PHHAHCOBOTO CHCTOAHNE,

8. MATEPHAJHH 3AITACH

31.12.2018  31.12.2017
BGN'000 BGN™000

Marepuain
Croku -
Hpoaykims -
Hesaphpimeno nponisoicTio = =
Obmo =

GHIATICOBM OTHETH



TEX ITAPK OITTEJIA Al

9. TBPIOBCKM M IPYTH B3EMAHMSI
31122018 31.12.2017
BGN'000  BGN'000

BaeManus oT KIHEHTH H JOCTABYHIIH 63 4325
Hpeaoerasenn asancn 398 304
Baemanus 0T CBLp3anN 1peNpHATIH 21 -
Jlanim 3a pbacrasopsBane 289 -
Hpyrn 2549 3118
Obmo 3320 7747

APY¥TH KPATKOCPOYIH BIENMAHMA

31.12.2018 31.12.2017
BGN'O00 BGN(G00

Baemanus or nonoTeTH! JAMIE 438 192
Jpyru p3emanns 2111 2926
G ML, GIEMANNR NO DO2060PU 3 Yerun 1914 2588
Odmo 2549 3118

JIpyru RPATKOCPOUINT BISMAHUS BKJTIOYBAT BISMAHMUS OT NOAOMCTHN JIANA, JHXBY 110 346MH,
APYEH 1eGHTOPH.

10. TEKYIIH @HHAHCOBA AKTHBH

31,12.2018 31.12.2017
BGNT000 BGN'000

Munancosn AKTHRY, IBPKAHH 34 TLPryBaHE 9 14
9 14
Hpeanprasarua: 31.12.2018 31.12.2017
BGN000 BGN™000
Opdeii Kny0 Yenunec AJl 9 G
Hpyru 3 o L
g 14

Kparkocpounnre unaHcOBE aKTHBH CC ONCHABAT CIIE/L ILPROHAMAIHOTO HM TIPHIHABANE, 110
ciipapeiinBa cToitHocT. Mapspuiena e obeseHka Ha KpaTkocpouinTe (JMHAHCOBH AKTHBH 1A
ApyaecTsoTo Khm 31.12.2018r.

GUIAHCOBH OTUETH 30



TEX ITAPK OITTEJIA AJl

11. HAPHUYHH CPEACTBA M MAPHYHH EKBHBAJIEHTH

31122018 31.12.2017
BGN'000  BGN000

Hapaamm epeicraa g Gpoi 3 1
Iapuusm cpegersa B GescpoyHn NeNOIATH 877 -
baokupans napuyun cpeicTea - 132
Obtmo 880 733

12. OCHOBEH KAITMTAJ

Obnus pasmep Ha ocuonnus kannran Kby 31.12.2018 rog. e 26 272 xu, a8, Pasnpenescn ¢
na 26 272 085 Gpos 00MKHOBEHH TTOHMEHIH AKIMH ¢ HOMIHAT | 1B, BesKa,

31122018 31.12.2017
BGN'000  BGN'000

Ociopen KanutTal 26272 26272
Odmo 26272 26272

Crpyrrypara ma kanwrana wa . Tex mapk Ontena”AJl chriacHo nocacaHata akiMOHEpHa
kaura o Hentpannng aenosurap keM 31122018 1. e

Axunonep bp.axmin Hponenruo yuacrne
Kopropanms 3a TeXHOM0rHN B MEOBAUHE AJ] 13 349 723 50.81
HMunyerpuanen kanuran — XOnIHar 1 516 521 577

Erig @unane AJl 2 725 850 10.38

Hpyrn ropuaniecks anua 3 141 099 11.96
Dusuvecky nmuna 5538 892 21.08

13. PE3ErBH
31.12.2018  31.12.2017
BGN™0O00 BGN'000

Peseps ot nipectpyrTy piipane 2122 21322
Obmm peseprn 152 -
2274 2122

GHHAHCOBH OTYUETH



TEXTIAPK OIITEJA Al

Pesepeure or npecrpykrypipase ca (OpMEPAHN B OPCAXOAUN FOIMHE OPH  BIMHAHE B
APYHKECTBOTO HA JIPYIH TBPTOBCKH JIPYIKECTBA CLINACHO HANCKBAIMATA Ha |'proReKud 3aKoi,
nnana 3a npeodpasysance 0 yeraga Ha JIpyikecTroTo,

14, ®HHAHCOB PE3YJITAT

31122018 31.12.2017
BGN'000  BGN'000

Hepasnpenenena nevanba/Hemokpura saryba (13958) (13953)
IHeganbazaryGa 3a romumara (2736) 152
Obmo (16694) (13801)

Curireno GBArapeKOTO THPIOBCKO 3AKOHOMATEICTEO JIPYiKECTROTO CICABA i Ch3ABA 3AKOHOBH
pezeprd 1 pazvep Ha 10 % or nernata nevwanfia 3a pasnpefeneHue, OKATO TeIM PEISPRH HE
aoeturar node 10 % or cTofHOCTTE HA OCHOBHMA kanutan. JIPYiectBOTO MOME A8 HINo.3sa
pescperTe 34 noKpHBane ta saryGmu, 38 pasnpeicienne Ha JHBHICHTH MEHIY AKUHOHEPHTE, KAKTO
H 38 ApYTH AonyetiMi no ThproBek 3aKkoH LEenn 0o npejuiokedie Hi PhKOBOACTBOTO H CAMO
Cllell BIeMane Ha petueiine o1 O0WoeTo ehbpanne wt aKUHOHEpHTE,

Hampynanume saeyou  ca GopMUpain B IPeIXOAHATE OTYSTHH TEPHOAN OCHOBHO OT
[PEOLEHKA Ha HHBECTHIMOHIH HMOTH, 00e31eHeHH H OTITHCAHN AKTHRH,

Texyuama newaiba sa 2odunama:

Peayararure or nefinocrra na [pymxecrsoro 3a 2018 r. ca OTPHLATEIHHA!
- 3aryba npein obnarane ¢ Qambin B pasmep #a 2736 xuidn.;
- Herna saryGa 3a nepuoja B passep na 2736 x.18.;
3aryfara ocHOBHO ce JBIKH Ha npojkOM HA ALATOTPANHE  MaTepHAnHy
AKTHBH IPe3 TEKYIHA NepHOoL.

15, JABArOCPOYHN 3ANBJIAKEHHA
31.122018  31.12.2017
BGN™000 BGNTO00

3UIRIKCHHA KEM CRBP3AIN HPEITPHATHSE = a5

- 95

?ﬂﬂh.‘l'}KEHI’lﬂTa KM CHLP3aHA NPEMnpuaTis co qjﬂPMHPHT OT NOAYHEHH TBATOCPOYITH 3aSMH,
Te ca IuaukMMK B paMKITe HA NET TOAMHH OT A8TaTa Ha ordera. EQexTHERNTe THXBEHN NPOLEHTH 118

CEOTRIDHABET CLILSCTREEHO OT nazapHure HEPHML‘]']}I‘L HP}'JWWEOTG HAME TLITOCPOMHE SUTLREH M
wum31.12.2018r

GUHAHCOBH OTUETH



TEX ITAPK ONTEJIA AJ

16. KPATKOCPOYHH 3A/IHJIKEHHS

31122018 31.12.2017
BGN'000  BGN'000

3UILIKCHHA KM CHBDIAIHN JIKIE 2 123
Teryum saanmxenns no GaHKOBH 3acMH - -
32 IhJIACHIS O OTYIEHH 3aeMI

UILIDKCHUS KBM JI0CTABTHILN 26 31
Hosyuean asanen 131 131
JaTLIDKEHHA KBM Hepeonaia 105 120
JabKEIHS KBM OCHIYPHTETHH NpeanpHATHs 44 11
Jansunn sagsmsrenus 39 159
Hpyri kparkocpoun 3aaLIKEHHA o 2066 2409
Obmo ) 2433 3084

JWIbIKCHHATA  KLM  CBBP3AH  OPSANPUATHS  BKIOYDAT JULABKCHHA  KBM  CBBP3AHHN
HPCATPHATHA [0 JOCTABKH HA CTOKM W YCIYIH, 3AIBIGKEHHS OT JIHXBH 10 38cMIl, JpyTH
KPEINTOPH. ﬂ,p}'l'ji KEParkocpovuii 3a0bmie s BRINOYBAT SETLIGKCITHY KhM JTHXBM 110 3aeMH,
PYTH IeDUTOPH H KpeuTopH,

17. HPHXO/IHA

31122018 31.12.2017
BGN'000  BGN'000

Hpuxoan ot nponaxkta wa yenyru 64 70
Hpyrn npaxosm B 1117 19730
Obmo 1181 8043

[penocrasennre yenyru ca canpsani ¢ asrocepenina aeiinocr u [T,

APYTH TOXOUNH/3ATYEH) OT JEHHOCTTA

J1.12.2018 JL12.2017
BGN 000 BGN i
Hpuxoau ot Haemu 75 233
[Mpeparrypupany cymn 67 58
Mprxoan o1 npoagkda ua matepuany -
Tpuxam or npoaaGa Ha HETCRYLIN MATEPHATHI AKTHEN

[puxonu or npoakGa va HOBECTHIHONHY HMOTH 868 TOOH
HpUEoan o OTIHCRHN 38 ML T 16 | (I
Hpyri npuxoan Rl - il
Obumo 1117 74973

PHHAHCOBY OTUETHA

Led
Lt



18.  PA3XO/IH

Pasxomn 3a Matrepuatm

Pasxoy 3a BRummn yeiuvru
Pasxoswm 3a sarmarn

Pasxo/in 38 COURAIHT QCHTYPORKH
Jpyru pasxoam sa nefinocrra
Pasxomm 3a amoprasanms

M3mererne na sanacute ot mpojyKiis i 1e3anbpLieHo

IIPGHEED}L{Z’I'HU
basaHcoBd CTOMHOCT HA IPOAA/IeHHTE AKTHBA
Obmo

18. 1, PASXOUH 3A CYPOBHHH H MATEPHAJIH

Paixo/in 3a ropuBo W enekTpoeHepri

Pasxoiin 3a cnomMarateniy marepuaiy

Pasxoin 5 kanueIapekin MaTCpHLIH M KOHCYMATHEHR
Pazxomu 3a pesepenn vacTy

Paaxon 38 Bosa

Pazxo/m 34 npyru Marepuaiu

Obmo

18.2. PAZXONH 3A BLHINHH YCIYIH

Pasxosm 38 KOMY HHKALHN i TEXHHHECKA MO/IpPLIKKa
Pasxoun sa coryvepiin v xapayepun yeiyrau
Pasxom 3a rplsgancky 1orosopu

Pa3xoan 1a MapreTHHI U peritama

Pasxonn 38 KOHCYATAHTCKH VOIYTH

N GO OPERTE VERYEN

Taken — princeanus, cwaefun, HOTAPHATHH W PN,
Pasxonw 3a sacrpaxosry

Pasxoan 34 KomucHoim

Pasxonw 3a oxpana u TpyaoBa Meapiina

Pasxonn 3a HaeMu

PazHoekn no ManLIHHTETHN Jelia

Hpyru

Odmo

DHHAHCOBX OTYETH

TEX TIAPK OIITEIIA ATl

31122018 31.12.2017

BGN000 BGN'000

332 167
402 519
260 133
56 31
509 2912
82 16
2259 3903
3900 7681
31122018 31.12.2017
BGN o0 BGN "o
119 91
¥ 2
27 3
10 10
165 51
332 167

JLI2.20018 31.12.2017
BGN 000 BGN "000

9
1§
131
I
56
d
|3
8
L3
39
2]
a3
402

[
9
44
|
47
d
82
|
150

137
26
519



TEX TIAPK OIITEJIA A]]

18.3. PA3XOTH 34 I1EPCOHAJIA

3L12.2018 3L.12.2017
BGN ‘000 BGN ‘000

Pazxeym 3a sannati Ha tepeonata 236 118
Pasxomin 3a 40X001 HA KITIOMOBHA VIIPARACHCKH MEpcoHa 23 k2
Heavumenening 38 HeM3noa3Bann KOMIeHCHpYeMi OTYCKN ] 3
Pasxo/i 38 OCHIYPORKH 110 TPYAOBH J0NOBOPH 46 25
Paaxodn 38 OCHIYPORKHM 1ia KIOUOBHA YIIPABIEHCKH HepeoHan 5 3
Paaxo/in 54 0CHIYPOBKK 110 MPaskiIanckl A0roBopH 5 2
Obmo 316 164

18,4 APYIH OITEPATHBIHH PAIXO/H

JL12.2048 31,12.2017
BGN '000 BGN "000

Orrcann neesbupaeyn s3eManma 236 2368
= I COHIMERId OaeHoe 235 2364

Pasxoim 38 MecTHR aamsum u Taken 78 172

Hapenus 100

ObesteHka Ha pieManun 73

Komanauporim 1]

I a06n u Heyveroiikn 3 365

Hpyru 9 7

Obmo s09 1292

19. PHHAHCOBH ITPHXO/IH1 M PA3XO/IH

19. PHHAHCOBH IIPHXO/IM H PA3XO/IH

31.12.2018 31.12.2017
BGN'O00  BGN'000

Ipuxosn o1 onepanun ¢ GUIANCOBH AKTHBH U HHCTPYMEHTH 0 0
Pazxomn no onepaiuy ¢ PUIAHCORN AKTHRH 1 HHCTPYMEHTH {) {)
I Tpuxomn o1 mxsm 26 0
Pazxomnm no auxsu _
(16) (157)

10 (157)

[Tpuxonm ot msuaenTn U 0
Hpyvrn npuxom/pazxonm (27) {1)
Obmo (17) (158)

OHHAHCOBH OTYHETH



TEXTIAPK OTITETA Al

2. CBBP3AHH JIMILIA

BAEMATINS 1 3ANLIKEHIHS

ABArOCPOHT BIeMANNS 0T CBBLPIANN HPCANPITHI — Deesmica T

31122018 31.12.2017
BGN'000  BGN'000

KTH All 875 -
Opdpeit Knyd Yenuee AJ| 47 -
Lrug unane AJL 106 -
UT Axagesmus AJ] 100 -
Odmo 1128 -

KpaTkoepounn BieManus 0T CBLP3ANM HPEANPHITHA — Detenicn 9

31.12.2018 31.12.2017
BGN'000 BGN'000

KTH Al 14 2
Open Knyd Vennee AJl | -
Erax ®unanc AJl 3 .
T Axajemus AJl 3 -
Obmo 21 -

ABATocpounn 3aILmRenNA KEM CBBLP3aHN NPEIpPUs T — eneaka 15

31122018 31.12.2017
BGN'000 BGN'000

IHonynspua kaca 95 AJl - 25
Optpeit KnyG Yennec AJl - 59
Fruk Muane AJL - 18
Odmo - 95

KpaTrRocposnm saiL/ukenns KbM CBLPIANN NpeAnpusaTHs — Geackia 16

31.12.2018  31.12.2017
BGN'000  BGN'000

3B/ Re N CRBP3ANN JHIA N0 NPOAKGH 0 10CTABKH

GHHAHCOBM OTUYETH 16



TEX ITAPK OITTHJIA AL

HT Akazemun AJ] 2 2
2 2

31.12.2018  31.12.2017
BGN'000  BGN'000

2./Ipy s 3aThGKRCHHIS CBbLD3AM TN

Honymapua kaca 95 AJ] - 3
Opdeii KnyG Yemnee ANl - 1
Lk Gunane AJ] . 214
Mpyra - 1
- 221
Obmo 2 223

[lpes oruerHnaT nepuoa BaMa CKIIOMEH CeIKn MEAULY CBBPIANH JIHUA, KOHTO Jla OKaspar
CLIECTBEHO BIMAHHE BBPXY (PMHAHCOBOTO CRCTOAHNE HA JAPYIKECTBOTO.

21, ChbBUTHA CIE] JATATA HA ®UHAIICOBUTE OTUYETH

Flama anagmvum enburug, HacTsmm MEMCLY OTHCTHATA JATA W JQTaTa Ha ObCTARSHE 1E TOIH
AOKITAL, KOUTO 8 NPOMEHAT (PHHAHCOBHA oTder KM 31.12.2018r,

2. HOTBBLPKIABAHE HA ®HHAHCOBUTE OTUYETH

(PurancosuTe 0THCTH GiXa NOTELPACHN U ONOGPEHHN OT PLKOBO/ICTBOTO Ha APYKECTHOTO, 1
HO/ITHCAHE OT HETOBO HME OT!

20.03.2019 roa.
I"'pan aosnus

_?TG{.JI'J’MLM //

[lernp Craiikon

Benemn Hopnanon

Mamsamrrenen jpestop Wanmmmmrencn Quperktop

Crerannren: /%/r'

[Awaynr Qumane Kouncyrr Q01 — Miupoenasa Hukonosa/

GHHAHCOBH OTYETH 19




