TEX INAPK OITEJIA Al

BEJIEXXKHM KbM ®MHAHCOBHTE OTHETH

KbM 30.06.2019

1. KOPITOPATHEHA HH®OPMALLIIHA

L. 1. Yupedaeane u pezucmpaius

~Tex napk Onrena” e akuMoHepHO apysectso peructpupano s [TI0BAMBCKK OKpLKEH CbI M0
tupmero neno Ne S807/1997r. w EMK: 825 397 012, C pewenns ua Obwote cubpanne Ha
agumonepure npes 2016roan. ¢ npuer Hos Yeras, B KoiTO ca BIHCAHN TPOMEHH B HAHMEHOBAHHETO HA
Hpy#secTaoTo, npeaMeTa Ha AefHOCT H CTPYRTYPATA HA OPrAHKTE 3a YNpasieHue.

Cnopen akryannns yeras, pysectsoro e cwe ceganniue rp. Inosnus, n agpec Ha ynpasnenue 4023,
#.p. Tpakus, ynnua Brako Wonos " Ne 14, [Mpomennte B cTpYKTYPATa U OPraduTe Ha ynpasieHue,
BEJTIOMBAT Onpenensye Gpon W NEpCoOHAIHMA cheTab Ha ChBeTa Ha ANpeKTOpUTE.

1.2. Cobemeenocm u ynpasienue

~Tex napk Onrtena” e akuMOHEpHO ApyAecTRO, JucTeaHo Ha bBuirapcka dounosa Gopea.
PervcTpipainar akuMoHepeH Kanwran e pasnpegened 6 26 272 085 o0uKHOBEHH NOHMEHHH
GesHATHYHI AKIH C NPABO HA FHAC, AHNBHACHT, NHKBHAALMOHEH LA H HOMHHAN SAHH JIEB BCAKA,
AKIHOHEPHHAT KANHTAN € BHECEH HILAND,

[Mpe3s roguHaTa HAMA HACTHIMAN HIMCHCHHA B PAIMEDA HA 3ANNCAHHA KATNTAN,

HimeHeHnATa B CHCTABA HA AKUHOHEPHTE CA HEIHAMHTEAHN BRTPCIUHN TPAHIAKINN MEHITY aKunoHepH
TOPHIMYECKH THLA M AKIHOHEPH DHINMECKN THua.

CeBera Ha JMpexTOpHTEe KbM jJatata Ha ojoOpenme Ha (MHAHCOBHMA OTHET 3a H3JaBaHe
BRJIIOYBA 3 10PHAHYECKH JIHLA.

1.3, Cmpysmypa na [T

Jdpyxecteoro uaMa peructpupann  knonose. [lefimocrta ce ochuecTBsBa B TEPHTOPHANHMTE
noapaznenenua wa Jpysectsoto s rpllnosaws [ONTENA/, rpllasapusus/3MM Metanug/ w
rp.Bana, o6n.Pyce /ENTTEK/.

1.4. pedyem na deitnocm

[MpeamersT Ha pefimoct Ha JlpyiecTROTO CNoOpel AKTYLIHIA JPY/KECTBCH YCTaB, MPHET ¢ pelliekie Ha
O6moTo cubpanne Ha akuwonepure o 07/07/2016 e: Bucokorexwonormyino oby4enue, cnojieneHo
paBoTHO NPOCTPAHCTBO, CTAPTBN MNPOTPaMu, Peanusdpale Ha NPOEKTH 38 PasBUTHETO HA
HICAEIOBATENCKHA W TEXHONOTHYHHA KANALNTET, YHHKATHA HHOBAUMOHHA cpena, Guinec wukybBartop;
MPOMIBOACTEO HA eMEKTPO-BENIOCHNIEAN # CMApPT TeXHOAOTHYHM aBTOMODIIH, MaliMHOCTpOCHE,
NPOMIBOACTEO HA METANOPEKEIH MAWMii, BLIAH W JeTailnn, KOMIJICKTOBKA, PEICPBHM HacTi,
NAIEPHH H MAUIMHOCTPOWTENHH YCIAYTH, BEPHIad OT OBTOCEPBWIN, PEMOHT HA ABHIATENH, BB,
arperaTH; craobABane Ha aBTOMODHIN; TYHHHIOBANE 38 HAOCHINOCT, HKOHOMHYHOCT W eKOMOrHHMHOCT,
KOMHCHOHHH CHIENKH, TEPrOBCKO MPEACTABHTENCTEO H MOCPEAHHYECTEO HA MECTHH M SMYHAeCTpaHHit
JIHLA B CTPaHaTa A 9y#01Ha; KAKTO Il BCAKGKBH IpYTH OefiHocTH, KOWTo He ¢a 3abpaHeHi OT 3aKoHa.
[Npes rognHaTa B CHOTBETCTBHE ¢ OA00peHHTE OT PLKOBOACTBOTO MCPKM 38 NPeCTpYKTYpHpane
AefinocTrTe, KonTo (opmupar obuyaiivaTa i CHUIECTBEHA YACT OT NPHXOANTE CA ONEPATHBEH JNIMHT
HE MHBECTHIHOHHH HMOTH, ABTOCEPBHIHH YCIYTH, PEMOHT, TeXHHYECKo o0CAYHKBAHE, TYHHHIOBAHE I
FOZHIIHA TEXHIYECKH PETNenH 3a JeKH, NeKOTOBAPHH, TeRKOTOBAPHH aBToMOGUNN K aBTOGYCH.
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1.5, Kowmen Il g0 il : o nancoaama Kpuia w_ npednpuemime
MEPKIE 10 HEMATASAHE Wi aauAiiemo

PesymmatiTte oT nefinoctTa Ha Jlpy#ecTsoTo 38 MHPBOTO WecTMeceune Ha 2019 r. ca otpHuaTenny -

peanmzupana e Herna 3aryBa - 398 x.ne, kaTo peanu3iupanud HUHANCOB Pe3YNTAT 33 CHIUMA NepHoa
wa 2018r. e saryGa 8 pasmep Ha 441 x.ns.

3arybarta OT MHHANK TOAMHA € PEIYNTAT OT MPOSLKABALIOTO HACKO PABHMIIC HA MpoJamOHTe
MOPANN KPH3ATa HA NAa3apa HA WHBCCTHLHOHHOTO MALIMHOCTPOCHE, MPOALMMABALIOTO CBHBAHE HA
NE3Apa Ha ABRTOCEPEHIHN YCMYTH, CNAJ HA AKTHEHOCTTA W NA3APHITE LEHN HA NA3apa Ha HeABHAHMNTE
HMOTH, HEYHCIEHH JA0L/DKEHHA /TAABHHUE B AuxeR/ KbM GlOLAeTa, OTOMCBAHE HA MATEPHATHH
JANACH, B T.M. HEIAFBPIIEHO NPOHIBOACTEO © HITEKBJI CPOK HA FOOHOCT M HechDHpaeMH BIEMaHMA,
KAKTO H H3FLpIUEHA 00e31eHKa HA HHBECTHLIHOHHN HMOTH HA APYHeCTBOTO,

C uen oBMANABAHE HA OTPHUATENHHTE TEHACHUMHM B OOHIKOTO MHHAND €  HIBHPIIEHO
npecTpyKTYpHpaHe Ha aelinoctra va Jlpysecrsoto.

[TpekpareHo € NPOMIBOACTEOTO HA HHCTPYMEHTAIHA CKHNMPOBKAE H CHOPHLHKEHNA 32 NPEYHCTRAHE HA
OTNATHH BOIH,

[TpecTpyKTYPHPAHO ¢ MAWHOCTPOHTEAHOTO NMPOMIBOACTBO — MPOMIBOACTBOTO HA METANOPEHKELLH
MALIKMHN € MPEeXBELPIeHs B HOBOCHINAASHO 34 LENTA APYKECTBO, A B NAIEPHOTO HANpABNEHHE ¢
NPEMHHATO OT NPOHIBOACTEO HA Na3epHo oDOpYNBAHE KbM MPELldraHe HA BHCOKOTCXHOMOTHWHM
NA3CPHH YCITYTH | CepBIf3,

Ceananes e uafi-roneMuat 8 [InoBIME ¥ perdoHa HeIAEMCHM KOMIUIEKC OT ABTOCCPBMIN, B KoiiTo ce
MPEIAraT BCHYKN YCIYrH, CELP3AHN C peMonTa, obCIYABAHETO M MPErneiuTe HA JCKH H TOBAPHI
ABTOMODIIH, KAKTO M ThProBHA C PE3CPEHN YACTH, KOHCYMATHEH H AKCCCOAPH 34 TAX.

MMpes 2016-2018r. HopaTa NPOMIBOACTBEHA W OPraHIZAlHOHHA CTPYKTYPA CC YTBBPAM M € 3anase
KpPBIa Ha OCHOBHMTE KIHEHTH W MAPTHROPI.
Pazsutiero wa [Ipyxectaoro npes 2019r. e nporuoaupaso 8 buznec nnawsa 3a 2016 - 2020r.

[Mpoaenxasa ocwiecteapaneto Ha npoekt AYTOMOJI 3a npespuiane naowankara s [nosaus —
B KOMIUIEKCEH LEHTHP 38 ThProBua, oBCHyABane i PEMOHT Ha apToMoBHIN.

[pea 2019r. npegcrod NpOMAHE B NpeaMera Ha AefiHocT npeasu] HoBaTa opueHtauna wiem 1T
YEAYrUTe ¥ NIrpaxaanero Ha ronaM Yueben komieke na nnouankara s [nosnye.

[Inaudpant ca HHOBAUMOHHNM M HHBECTHLHOHHH MEPOIPHATHA, KOHTO i€ CE OCHIYPHT Che
cobeTnenn cpencrna,

1.6, Jletemeamo npednpusmue

L6. 1. Hpungunsm ,deiicmeauo npednpurmie”

unancosuaT omier Ha JlpyKecTOTO € MIrOTREH HA NpHHUMDA JdeficTeamo npennpasTie’”, KoiTo
npeanonara, ve JIpyxecTsoTo e Npoawmkn definoctra ci B oboapumo Guaewe.

buaewara aefinoct na Jlpywecteoro 3aeick, kakTo o7 Ouanec cpeaarta, TAKE W OT OCHIYPABAHETO HA
(uHancupane o1 HacToAWM 1 Gbaewn COBCTBCHUIM 1 MHBECTHTOPH M KPEAHTOPH,

AKO CTONanckuTe puckobe GbIaT nojuexeny ® gefiwoctra wa J{pywecTsoTo Gwie CHIIECTBEHO
OrpaHHYeHa MWIHW NpeYyCTAHOBCHA M CHOTBCTHHTE AKTHEH MPOJANEHH, Cleasa na ce HIBLpLIaT
KOPEKLMH 33 13 C¢ NPHBEIE MPEHOCHATA CTORHOCT HA AKTHEHTE 10 TAXHATA MHKBHIALHOHHA CTORHOCT,
13 Cce HAYHCNAT CBCHTYANMHO MPOBHIHH 33 JOWTHCHHA H [a C¢ HIELPLIN PGMHCH¢HKHI.I.HH Ha
HETEKYLUH AKTHEH H 3AMRIKEHHA B TEKYLIN,
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1.6.2. efticmeaus na pukogodcmeomo 3a chasane na npunguna , deiicmeanio npednpusmie”
w1ex napx OnTena” npukioBa neproja sasbpiusai Ha 30 wonn 2019 ¢ nerna saryGa — 398 x. ns.

Harpynannte 3arydu oT npeaxoauy roolHHH KbM Ta3M JaTa BL3H3ar Ha 16 695x. e,

C uen npeononABaHe HA HETATHBHHTE TEeHASHLUWH W (HHAHCOBO oO3fpasasane Ha [IpywectsoTo
PBEOBOACTBOTO € NPEeanpHeno AeiicTeia CEBpIaHN ¢ Npoaakia Ha 9acT 0T AKTHENTE [HHEECTHLHOHHN
HMOTH Ha JlpyikecTBOTO, ¢ NPUXOAHTE OT KOMTO [ e IMKBHANPa 3aumbkuanocTTa Ha dpywectsoTo
H A2 ce HHBECTHPA B HOBM NefiHoCTH.

B pesymrar na npeanpuetiTe aeiictsua na 06.12.2017r. e dunanuinpana caenkara no npogawGara
HE YETHPH HMOTA Ha APYAECTBOTO Ha Mnowankara B [Tnosawe va obma cyma 7,5 masne Ges JIJIC.

[o pewenue na ObwoTo cubpanne Ha akunonepure ot 17.08.2018r. ¢ iwssbvpwena nponaxGa na Tpy
HMOTR, cofCTBEHOCT Ha ApYWECTROTO, Hamupam ce Ha amgpec rpllasapmsnk, yn“Llapuua
Hoanua™ Ne25, wa obuia croitnoct 433 x.8.

Bw3 0cHOBa Ha NOCTHIHATH OTOBOPEHOCTH C KPEAMTOPHTE, HEIABHAHMHUTE (MHBECTHUHOHHN) MMOTH
Ha [lpysecrsoto, upes edexkTpeH (QHHAHCOB MEHWDKMBHT I[IE€ NPOTLKAT [a TeHEpHpaT
HKOHOMHMECKH M3roJH (BXOAAWM napHinn notouw) 3a [py#ectsoTo, Ypes KOMTO 43 C& NOCTHIHE
HOpManHo obcmy#BaHe Ha 3aibimeHHATa. Bl ocHoBa Ha ToBa PLKOBOACTEOTO HA JIpyYKECTBOTO HHTO
MAaHIpa, HHTO CHHTA 4We C¢ HANATA OTPaHivMaBaHe Ha HKOHOMMMECKHTE W3roaH OT KOHTPOMHpaHHTE
HETEKYIUH AKTHEH (MHBECTHUHOHHN MMOTH M MATEPHANHH AKTHBM), KoeTO 0N JIOBENO [0 YCIOBHA 32
HoBa obe3UCHKA.

1.6.3. Tomawpycoasane na npunyuna- npednonoxcenue , deiicmeango npeonpusmue”

Karo mma npensua nocoueHnTe oBCTOATENCTRA, HINMBIHEHHETO HAa MepkuTe B paspabotenns . Buinec
nuan” 2016 — 2020r., kakTo H 3aseenaTa nogkpena or Jlpywecrsoro madika, perkosoactsoto Ha , Tex
napk Onrena” HHTO CHHTA, Y€ nNpe’ cneasawmre 12 Meceua 0T JaTaTa HA HINABAHE HA (PHHAHCOBUA
oT4eT HOBH obCTOATENCTBA OMXa HANOKIINM MPOMEHH B CTAaTyTa M AelHOCTTA BOEWM [0
CBINCCTBEHO OTPAHHYABAHE H/HAH NPEYCTAHOBABAHE HA NefHOCTH, HHTO BLIHAMEPABA 1A NpeIpHEMa
neficteun B Ta3H nocoka.”

2 OCHOBHH IMOAOKEHHA OT CHETOBO/THATA [TOMHTHKA HA CTBOTO

2.1.Eaia 3a chemaasne Ha 2000nus unancos omuem

HacTosmmaT (uHAHCOB OTHET € CHLCTABCH B CHLOTBETCTBHME C IINCKBAHMATA HAa MewayHapoauuTe
CUCTOBOIHH CTAHIAPTH, Wizanne Ha KomuTeTa 3a MeAIyHAPOAHH CHETOBOIHH CTAHIAPTH W NPHETH
3a npunoxenne ot Esponeiickna cwol. Kvm 30 ronn 2019 r. MCC exmousar Mesayuapoasure
cueToBOnHN  cTanmapth, MesaysaponuuTe  crangapte 33 dmHancosn  omiern  (MCDO),
TwakyeanuaTa Ha [MocTosHHMA KOMHTET 32 pasacHenna 0 TenkysannaTa sa KomureTra 3a pa3scHeHns
#a MCPO. MCC ce npensnasaT BCAKA FOJMHA M €A BATHIHK CAMO 33 FOAMHATA HA HINABAHETO CH,
KATO B TAX C€ BRJIOYBAT BCHYKH NPOMEHH, KAKTO M HOBHTE CTAHMAPTH W pazacHenwus. ['onsma gacrt oT
THX HE Ca NpUao#HMH 3a aefinoctTa wa pysecrsorto, nopaan cneunduyunTe FLIPOCH, KOHTO ce
TPETHPAT B TAX.

Prurosogcreoro Ha Jlpy#ecrsoro ce e cuolpaiwio © BCHYKH CTAHAAPTH M PAIACHEHHA, KOHTO ca
NPHICKHME KbM HEroBaTa AefinocT u ca npuet odmumanio 3a npunoxenue ot Esponelickns cuios
KbM [IATATA HA CHCTABAHETO HA HACTOAWMA duHancos order. OcBeH TOBA PLKOBOACTBOTO Ha
Jpy#xecTBOTO € HANpPAaBHNO Npernel Ha BaewuTe B cuna or | suyapn 2019r, npomenn s
CHILECTBYBALMTE CYETOBOIHNTE CTAHAAPTH W HE CYMTA, YE TE HANATAT 3HAYHUMH NPOMEHH no
OTHOLIEHHE HA NPHIATAHATA MPe3 TEKYILIATA FOJHHA CHETOBOAHA NOANTHEA.

OHHAHCOBH OTHETH
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PrkoponcTaoto Ha JIpy#ecTBOTO HE CHMHTA, 4¢ ¢ HeoGXOAMMO 113 ONOBECTABA TEIH CTAHNAPTH W
pasACHEHHA KbM TAX, B KOWTO CA HANpPaBEHH NPOMEHH HO Té HE Ce OTHACAT 10 AeilHOCTTa MYy, Thil
KaTo TOBA B MOINO fa fosene 10 Hepasbupane W noasexnaHe Ha notpeduremime Ha wHgopMauna ot
rOAHILHUA MY HHHAHCOB OTYET.

2.2 Mpoyenu & cuemosooiinme noau Ky
Jlpy#ecTeoTo He & NPOMEHHI0 CHETOBOIHH MOMHTHKH NPe3 TEKYILHA NepHo.

2.3 llpedemasnne na drunancosu omuemu

Hpywecrsoro npunara pesnsnpanna MCC | lNpencrasane wa dunancosn otvern (2007), koiito e B
cena or | anyapn 2009 r. B pesynrar Ha tosa, JIpy#ecTBOTO NpeicTaBs B8 OTYETA 33 MPOMCHHTE B
cODCTBEHHA KAMHTAN BCHYKH NPOMEHH B COOCTBEHHA KAIKTAN CBBLPIAHH ChC CODCTBEHMLIMTE, OKATO
BCHYKH MpOMEHH B COGCTBEHHA KANHTAN, HECELP3aHH CbC COBCTBCHMUMTE CE NPEICTABAT B OTHETA 34
neqanbara win sarybara m apyrus sceobxpaten noxon. CpaBHHTenHaTa MH(POPMALMA € NOBTOPHO
NpeACTABEHA TAKA, Y€ /13 ¢ B CHOTBETCTBHE C PEBHINPAHHA CTAHIAPT.

2.4, Koncoandupanu omaem

JpywecTaoTo He npuTexara (He KOHTPOINPA) ABUIEPHN APYKECTRA,

»1ex napk Onrena” e ObllepHo NPYKECTRO.

MNpeanpusrie maiika — Kopnopaius 3a Texsonorus v uaoeauus AJL

Cenanume Ha npeanpusTheTo mafika — rp. [losans,

[NpennpuaTie, KOSTO CLCTABA KOHCONMHANPAHKS OTYET, 33 Hall-rOEMATA IPYNA, B KOATO CE BIIIOYBA H
»Tex napk Onrena”™ - Kopnopatms 3a Texsnonoruy i weosaunn AJl

Mscro, kbeTo moraT na GLAAT NOAYYEHH KONHA OT KOHCONUARPaHuTe oT4eTi — rp. [nosaus,
Gyn. Xpucro botes Ne 27A,

Mpurexasaun akuuy ot npeanpustiero maiika kem 30.06.2019 r.:

Kaac — oGHKHOBEHH MOHMEHHH.

Bpoii 13 349 723

Homuuan — eaun nes.

Janucann aKWHK NPe3 OTHETHHA NEPHOI — HAMA,

Hacroswmar ¢HHAHCOB OTHET € CLCTABEH NPH CNAIBAHE HA NMPHHLUNA HA MCTOPHYSCKATA LEHE,
MOIMHIUKNPAH B ONpeleneHd CIy4aM C NPEOUEHKATA HA HAKOH AKTHEH M NACHBH A0 TAXHATA
cnpase/UiNBa CTORHOCT KeM AaTata Ha QIMHAHCOBHA OTYET, IOKONKOTO TR MO#e fa Gbie AOCTOBEPHO
YCTAHOBEHA

Bewukn nogolHn OTIIOHEHMS OT NPUHIKIA HA HCTOPHYECKATA LISHA CA ONOBECTEHH HA CHOTBETHHTE
MECTa NO-HATATEK.

2.6, Cpasnumeniu darnn

CuyeToRo/IHATA MOTHTHER, HUIOKCEHA NO-400Y ¢ NPpHAAraHa NocneldoBATENHO 33 BCHYKH MEPHOIH,
NPeACTABCHH B HACTOAUMA (unancos oruer. [lpywectsoTo npencrass cpasHuTenHa undopmaums 3a
enna npenxonna roguua. Ipy HeoBXonMMOCT HAKOM OT Nepara B 0TYeTa 33 (HHAHCOBOTO CLCTORHHE,
B ordera 3a nevanbara wam 3arybara B Apyrus sceobXBaTed NOXOL M B OTHETA 32 NAPHYHHTE MOTOLH,
npeiacrasery 66 hHHaHcoans oTuer 3a 2018r., KOHTO Ca CPaBHMTEHM AAHHH, B HACTOALIMA OTHET ca
NPeHIYHCIEHA H PeKnacHpHILIpaHl © 1en Ja ce Mony4wH no-gofpa chNOCTABMMOCT C JaHHHTE 34
2019r.

2.7. Cuemosodiiu npednotoncenn 4 npulauiumeing cuemosoonu ouenKu

Mpeacrapanero Ha duuancos oTver chraacHo MesnysapoauuTe crangapTs 34 guHAHCOBY OTHETH
HIHCKBA PHKOBOMACTBOTO A HAMPABM Hal-100pH NPUBAHIMTENHH OUEHKH, HAYHCIEHHS H PASYMHO
0GOCHOBAHH MPEANONOWMEHHA, KOMTO OKaIsarT ediekT BLpXY OTYeTeHMTEe CTOMHOCTH HAa AKTHENTE M
NACHBATE, HA NPHXOANTE H PAIXOINTE, M HA ONOBECTABAHETO HA YCIOBHM BIEMAHMA H JAIBTHKEHHA
KbM [ATATA HA OTYETA.

OHHAHCOBH OTHETH "
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Tean NpUONHIHTENHH OLEHKH, HAYMHCIEHHA W NPEANONOMEHHA CA OCHOBAHN HA HHOOPMALKATA, KOATO
€ HANHYHA KbM JaTaTta Ha (HMHAHCOBHA OTHET, NOPAIM KoeTo GnaemuTe axTHueckn pesyaTati Gixa
MOrTIH 1a GBIAT paiiM4HK OT TRX.

zé‘ EMHDHEHE GO N BV Ha Hm.ﬂ'ﬁﬂg

Orpendure enemenTi Ha roamikus guHancos otver Ha pyKecTsoTo ce oUeHNBAT BLE BATYTATA HA
OCHOBHATA MKOHOMMuecKa cpens, B Kosto [lpywecTsoTo u3swplusa AefiHOCTTA €M, HapedeHa
thyukunonansa panyra. OyHRunonanyara sanyta Ha [pywecrsoro e Guarapeast nes (BGN), koito
e ¢ dukcHpan Kypc kbM espoto ot | sayapu 1999 r. no canata Ha BeBeleHMs BanyTen Gopa B
Buarapus.

2.9, Cdenku & wysncdecmpania aaiyma

Chenkure B MysaecTpaHHa samyTa ce TpaHchopMupar Bbs QYHKUHOHAIHA BAMTYTA, KATO Ce NpHIara
DﬂiHIl.HMHHH KYPC 338 ChOTBETHHA [ICH. K}"D'WHH PALIHEH, FBIHHKHANH NPpH YPeERIAHC HA MapH4HH
NOZHUMH, AW NPH NPEHIMHCAABAHETO HA NAPHYHHTE NOIMUHMH No oOMEHHH KypPCOBE, PAINHYHH OT
Te3H, 10 KOHTO ca OMAK MbpBOHAMATHO MPH3HATH, C& OTUHTAT KaTo Me4anta KK 3ary0a B MEpHOIA Ha
BbIHHKBAHETO HM.

Kypcosn pasnHkH OT MpeoleHKa HA HEMApHYHN AKTHBH CC OTYMTAT B APYrHA BceofxBaTed aoxon
(mewantn wnn 3aryGH OT NPEOLEHKH), BANYTHHAT KOMICHEHT OT MPCOUCHKATA ChIID C& OTHHTA B
apyris sceobxsated noxoa. BanyTHHAT KOMNOHEHT OT NPEOUEHKa Ha JWIFOBH HHCTPYMEHTH Ha
pasnonowenme 3a npoaawba (mapuuma nosnuMA), He ce oTuMTR B neuandara waM sarydara.
Jwnrocpounn BIeMaHHA, 3AOBUKEHHA HIH 3ACMHM OT WM KbM MyAIACCTpaHHa nefinoct (Ho He N
THPrOBCKH  BISMAHHA WIH 3AOLKCHHA), C©8 TPETHPAT KATO0 YACT OT HETHA MHHBECTHLMA B
uy#aecTpanHata Aefinoct. Bewuky napHYHM aKTHBH W NACHBH, NCHOMHHMPEHH B 4yAecTpaHHa
BATYTA, C& MPEHIYHCICHH B Ne8a no 3akmounTennus Kype #a BHE kem 30 onn 2019r.

210, Ouenka u ynpasienie ia dunancosus pucy

2.10.1. @axmopu ha unancosun puck

B xona Ha oGuuafinara e nefinocr Jpyxectsoro moxe na Gbj1e WINOKEHO HA PAYIHYHH (QHHAHCOBY
PHCKOBE: MA3apeH PHCK (BKMOYBAIN BATYTEH PHCK, NHXBEH PHCK H UEHOBH PHCK), KPEAWTEH PHCK,
NHUKBMAEH PHCK M PHCK OT NPOMSHA Ha Obaewuute NapuuHM TOTOWM, B PEIYATAT HA NPOMSAHA B
NAMIPHHTE JHXBEHH HHEA,

Mazapuuar pHCK e PHCKBT, Y€ CNPABELIHBATA CTOMHOCT WM OBACUIMTE NAPHMHH NOTOUM HA
(HHAHCOBHA HHCTPYMEHT [IE BAPHPAT MOPAIH NPOMEHHTE B NAIAPHNTE LEHH.

KpeanTHHAT pUCK e PHCKBT, Ye e1HATa CTPAHA No (PHHAHCOBUA HHCTPYMEHT LI NPHYHHK (JHHAHCORA
saryba Ha OpyraTa, B Cay4ail ve He HINBAHH 10TOBOPEHOTO 3ANB/IKEHHE.

JIMKBHAHUAT pick e pHcksT, ve JpyikecTsoro OH MOrMO A3 MMa 3ATPYAHEHHA NPH MNOCPCIUAHE HA
JAMBIKEHHATA CH N0 (PHHAHCOBUTE NACHBH.

[pes nocnenuuTe roaMHy B CTPAHATA CEPHOIHO RIHAHHE DKAIBA CBETOBHATA (JHHAHCOBA M KPEAMTHA
KpH3a, KOATO NOCTENEHHO ECKANHpa H NpepacHa BhE BeeoDXBATHA Naiapha kphza. TA Jasa ceoMTe
OTPAMKEHHA BbE BCHYKH CEKTOPH M OTPaciw, Wpes 3a0aBAHe HA HKOHOMHMECKHA PACTEeH, HAMANARAHE
HA NPHXOOMTE H CepHO3IHM NpobneMH B IHKBHIMOCTTE HA THPrOBCKHTE ApyxkecTia. Toea cwinasa
npeanocrask JIpyikecTBOTO 1a NPONLIAKH CBOATA JefHOCT B eOHA TPYAHA HKOHOMIYCCKA
pbcTanoBKa.

PBKOBOICTBOTO OYMAKBA, We CHLIECTBYBALINTE KAMHUTANOBN PECYPCH I HITOMHHLN HA QUHAHCHpANE WA
Jpy#ectaoTo we GuaaT QOCTATHYHH 38 pasBHTHETO HA Aefinoctta My, O cTpata HA PEROBOACTROTO
Ha Jlpysecreoro dHAHCOBHTE pHCKOBE Tekywwo ce wiaewtuuumpar, wimepsar u Habmonasar ¢
NOMOIITA HA PALIHYHA KOHTPOMHH MEXZHM3IMMH, 32 A3 Ce ONPeC/IAT ANSKBATHH UEHH HA YCIVIHTE,
npenoctapsnn o1 JIpy#ecTsoTO, LUEHATA HA NPHENEMCHITE CPENCTBA W [a C& OUCHAT ANEKBATHO
dopmute Ha nopmupxkane sa ceobonHMTE NHKBHIHH cpencTsa, Ge3 1a ce JONMYCKA HEOMpaBaaHa
KOHUEHTPALNA HA JANEH PHCK.

[porpamara na JlpysecTeoTO 32 UANOCTHO YNPamieHHE HA PHCKA € ChCPENOTOMEHA BHPXY
HENPEIBHINMOCTTa Ha (JHHAHCOBHTE NA3APH H HMA 32 LEN 1A HAMANH CBEHTYAIHNTE HebnaronpuATHH
eherTi BHpXY PuHaHCOBHA pesyiTaT Ha [pykecrsoro.
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2.10.2, Masapen puck

a)Banymen puck

Jpy#ectsoro He e HIN0KEHO HA JHAYMM BANYTEH PHCK, Thil KATO HErOBHTE CCIKH C¢ WIBLPLUBAT
OCHOBHO B /1eBa W B eBpo. 3aeMuTe, NOJYYeHH W MIMJIAAHK B eBpo He winarat JIpy#ecTsoto Ha
BANYTEH PHCK HA MapnuHuTe moToud. JIpykecTBOTO He NOABPHkKA IHAMHMM NAPHUHH HATHYHOCTH
H3BBH TE3H B 1EBA W B EBPO.

0) Jhoxaen puck

DHHAHCOBATE MACHEH, KOMTO wanarat JIpyKecTsoTo Ha JIMXBEH PHCK, ca TIOMYHEHHTE KPeauTH OT
dHancosd wHCTHTY UM, BankosuTe KpeauTi ca obesnedeHs ¢ HMOTEKA HA HEOBHANMH HMOTH W
rOANIIHATa JHXBA M0 TAX ce onpenens oT enomeceded EURIBOR cwe cworeerHata nanbaska
COOpea YCNOBHATA HA KpeaWTHpatuaTa banka,

3a duHaHcHpane Ha cTonaHckaTa cH Aefinoct JIpyKecTBOTO € MOM3IBANO KPEAHTHTH OT (HHAHCORM
MHCTHTYUHH H TBHPTOBCKH KpPeddTH B TNPeIXOAHH TFOAWHH KOWTO NpoIbi#asa aa obdoiymea.
Kpeautnte KbM (HHAHCOBH HHCTHTYUHH ce o0E3IMevyasaT ¢ HNOTEKAE HA HEOBHMHMH HMOTH.
lomuumara nuxsa no GankoBHTe KpeauTH ce dukcpa wwim sapupa 8 pamkire Ha 9-10
%. THbproBCckHTe KpenuTH Ca OT NPEANPHATHA B PAMKHTE HA WKOHOMHMECKATA Fpyma W He ce
obesneyapar. JIuxpata Bapupa B pAMKHTE HA NA3APHHTE MAPAMETPH.

&) Lewoeu puck

Jlpy#ecTBOTO He € MATOKEHO HA NPAK LEHOBH PHCK, Thil KATO MPHNAraHHTE HAEMHH, LSHH HA
HIBBPLUBAHH YCIYrH H NPOH3BEXIAH NPONYKUMA | c¢ 05pa3yBaT Ha OCHOBATA HA NA3APHH MPHHLHITN
H OTPa3ABAT BCHYKH NPOMEHH B KOHKPETHATA CHTYAILHA,

Jlpy#ectaoTo ¢ HINOKEHO HA PHCK OT NMPOMAHA HA LIEHATA HA KANHTANOBHTE LIEHHH KHIDKA, NOPAIH
aspxannte ot JlpyxecTeoTo HupecTHUHM, kKnacudmumpany 8 Ormdeta 33 QUHAHCOBOTO CRCTOAHIE
Kato ,DHHAHCOBH AKTHBM, TBPIKAHM 32 Thpryeane’.

2.10.3. Kpedumen puck

B Jlpy#ecTBOTO HAMA IHAMHTENHA KOHUEHTPAWHA Ha KpeanTeH puck. JpywecTsoTo ima paspabotena

H BHEIPCHA MOMMTHKA, KOATO FapaHTHpa, 4¢ NPHXOAMTE OT Haemu, nponaxbHTe HA YOIYTH M

NPOAYKUHA H HA €Ipo C& HIBLPLUBAT HA KIMEHTH C NOAXOAAWEA kpeautHa wctopis. TMponawbn Ha

KIHeHTH Ha ApeGHO ce napspiuear B Opoil.

DHHAHCOBHTE AKTHBH, KOMTO MoTeHUMAnHo wanarat [Ipy:ecTsoTo Ha KpeaMTeH PHCK, Ca NPEaHMHO
B3CMAHKA OT NpofakOH H NPEAOCTABEHI JaeMH.

Ocrosno JIpyecTBOTO € HINOMKEHO HA KPEAHTCH PHCK, B CAyYai ve HEKOW OT KOHTPATEHTHTE MY He

HINJIATAT CBOMTE 3aUb/okeHnd. [TonHTHEATE HA PHROBOACTBOTO 38 MUHHMHIHPAHE HA TOIM PHCK €

HACOMCHA KBM OCBIECTRABAHE HA NpoAakGM HA NPOMYKUMA W YCIYIH HA KIHEHTH C MOAXOLALLA

KpeaMTHA PENyTalka | NoayvasaHe Ha aacksaTHi obeanedennn.

2.10.4. Tureuden puck

MpeanasnupoTo ynpamwieHue Ha JMKBHIMMA PHCK NPEANONAra NOLTLPMAHE HA [OCTATHYHO
KOIHMECTBO NAPHYHH CPEICTBA W JMKBIIHH USHHI KHIKA, KAKTO W BRIMOMKHOCTH 38 I0ITBIHHTETHO
(uHaHCHpaHE ¢ KPEAMTH W 33 3AKPHBAHE HA NAIAPHN NOIMLMK. MOPANM AHHAMHYHATA NPUPOAA Ha
oCHOBHITE THNOBE GH3NEC, PLKOBOACTBOTO Ha JIpYKECTBOTO HMA 38 LeA 1A NOCTUIHE MbBKABOCT BhB
(uHAHCHPAHETO, KATO NOAXBPHKA AOCTATLUHO HEHINOIIBAHN PAIPELICHN KPEIHTHH JTHHUH,
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HmoTH, MamMHH M CHOPHKEHHA 0OPH  MHPBEOHAYUIHOTO MM NpHIOOHMBAHE C€ OLEHABAT [0
cefecTofiHOCT, KOATO BRAKMBA MOKYNHATA UEHA, MHTHHYECKHTE TAKCH H BCHYKH [pVIH Npekx
pasxonm, HeobXoAHMN 3a NpPHBCHKIAHE HA akTisa B paloTHO CHCTOAMME 33 NpElBICKIAHATE MY

ynotpeGa.
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nPﬂKHTG pa3x0AH OCHOBHO Cai paixod 3a nNoaroToska Ha DﬁEIﬂ‘ﬂ, pasxond 33 MThPBOHAMATHA
nocraska i obpaGoTka, pasNoAMTE 33 MOHTAMN, PAIXOIH 33 XOHOPAPH HA JIMLA, CBLP3AHH ¢ NpoeKTa,
HenpHIHaT Aambied kpeant 1 ap.. CeBecToiinocTTa HA HMOT, MAILHHA HIH CHOPBHEHNE, CHIMALCH OT
Jpy#xecTsoTo, BKIIOMBA MPOMIBOACTEEHHTE Pa3XoIH, ONpenensHy no peaa va MCC 2 Marepuanin
FANACH, KAKTO 33 MPOHIBEIEHATA NPOILY KILHS.

B uenara sa npunobusane(ceGecTofHOCTTA) HA MMOT, MALIMHA WIH ChOPLIKEHNE C& BKIIOYBAT W
pasxoam no saemu 3a akTisl, npuaoGurn caen 01 snyaps 2009 roguna A0 AaTaTa HAa BRBCKIAHETO
MY B EKCINOATALLHA,

Cilea Tasu JATa Pa3xoJHTE MO 3AEMH CE OTMHTAT KaTo TEKYIIH Pa3xoli B OTHETA 3a Neqantara win
saryGara m apyrus sceobxsated goxoa. [lpH npunoGHBaHe HA HMOTH, MAIUIMHW H CHOPBKEHHA,
samouHano npean 01.01.2009 roauka, He ce BKAOMBAT PAIXOIHTE M0 JAeMH 3a TEIW AKTHEN, JaKynen
codryep, Ge3 KoHTO € HEBBIMOKHO DYHKUHOHHPAHETO HAa 3AKyNeHo ofOpY/BAHE, CE KANMMTANHINPA
KaTO wacT oT Tosa oGopynsane. KoraTo B MMOTHTE, MAIIHHHTE H CHOPRKEHWATA CE ChABPKAT
KOMIOHEHTH ¢ PANIHYHA NPOARTKHTENHOCT HA TIONE3CH MHBOT, TE C& OTHHTAT OTILNHO,

G)Cmoimocmen npaz

Perosomcreoto mHa [IpykecTsoTo € BLINPHENO NONWTHKA HA KANHTATHIHPAHE HA AKTHEH NP
NOAOAEHIE, Y€ MbPBOHAYMIHATA HM LIEHA € PABHA WIH NO-TONAMA OT Npara Ha chluecTeeHoct ot 500
fleBa 32 ONPeNeNsHe HA NAACH AKTHB KATO HETEKYUL Nojd KoilTo npar Te ce M3MHCBAT KATO Paixoi 8

MOMEHT2 Ha HPPLEI.UEHB-E.HBTD HM, HC3ABHCHMO Y€ TE NPHTEHABAT NAPAKTEPHCTHEATA HA HETEKYLN
BETHEB.

g)lTocnedsauu pazxoou

PasxoauTe 3a peMoHT H NOMUIPHHKD HA HMOTH, MALIHHH H ChOPBAEHHA CE NPHIHABAT B OTYETA 32
nevanbara win sarybarta u Apyrus BceobXBaTeH J0X0[ Mpe3 NEPHOMA, B KONTO Ca HANPABEHM.
IMocnensaium pasxon Ha PEMOHT HA HMOTH, MALIMHH H CHOPBKEHHA, KOHTO CA CELP3AHH C NOIMAHA
Ha OCHOBHH HacTH H BBE3NH HIH TAKHBA, CHLP3AHM C NpeyCTpolicTao, PEROHCTPYKLUMA M TEXHOJIOMHYHO
o0HoBABAHE, C& KANHTAMHIHPAT KEM DanaHcoBaTa cTOMHOCT HA AKTHEA, CAMO KOTATO C8 OYaKBa, 4e
Jpy#ecrsoro we nomy4n GbOSLIM HKOHOMIMECKH M3rOAH, CBLP3aHM ¢ ynoTpefaTa Ha TO3H aKTHE W
KOTATO OTHETHATA MM cTofHOCT Mowe fa Ghie AOCTOBEPHO ONpeleicHa, KaTo Ce Npasl M npernel Ha
OCTATBYHMA MY MOASIEH MHBOT KBM JATATA HA Kanutanusauns. EnnospeMenno ¢ Tosa, He
AMOPTHINPAHATA MACT HA NOAMEHCHHTE BBLANN W ArPEraTH o¢ OTNHCEa oT GanaHcoBata CTofiHocT Ha
AKTHBHTE M CE NPH3HABA 32 pa3xod B oT4era 3a nevanbara uan sarySata u apyrus seeobXBaTeH A0X0/,
Pazxoau 3a exennenHo obcaykeaHe Ha aKTHBHTE Ce NpHIHABAT B Newantu M 3aryGH Kato paixoi B
MOMEHTA HA BBIHWKBAHETO HM.

2l Pazssma wa akmugu

[pu npugobusake Ha HWMOT, MAIMHA H CHOPLACHHE B PEIYNTAT HA PAIMAHA 33 JPYT AKTHE,
HEIABHCHMO JANH ¢ CNOMNEH WM He, ueHata Ha npuaoGusane ce onpefens No COPapcifIHBATA MY
CTOMHOCT, OCBEH B CHEAHITE CIyHan:

- KO CHC/IKATA N0 IJAMAHATA HAMA THPrOBCKH XApaKTep

- KO HE MOME [a Ce ONpPEeneni HANCKIHO CNPABSLITHBATA CTOMHOCT HHTO HA NOMYYABAHWA, HHTO Ha
OTHABAHHA AKTHE,

AKO NpUAOGHTHAT AKTHE HEe ce OLEHSBA MO CNPABELNHBA CTOHHOCT HIH COENKATA HE ¢ ¢ THPIrOBCKH
XApaKTep, ueHata My Ha npuiaobusaxe ce onpenens no GanaHcoOBATA CTOMHOCT HA OTIANCHUA AKTHE.
Chenkara 1o pasMasaTa ¢ ¢ THProBCKM XapakTep , aKo ce MPOMEHAT CHUIECTBEHO NAPIYHITE NOTOLM

Ha Jlpy#ectaoro.

) Tocnedeayo oyengsane
MMocneapamoTo oueHABAHE HA HMOTH, MALIIHH W CHOPBLMEHNA CC HIBLPIIBA No Metoaa ,Monen Ha
ueHaTa Ha npuaobusane”.

e)Obeayenra
AKTHBH, KOWFO MMAT HEONPEIeNeH NoneseH MHBOT HE Ce AMOPTHIHPAT, A Ce NPOBEpABaT 3a o6e3leHKa
Ha roguinEa Gasa.
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MpenocHuTe cTORKOCTH HA MMOTH, MAWIHHH H CHOPBKEHHS NOMTEKAT Ha npernen 3a obeueHka,
KOTAaTO cd HutHUue cuOHTHA WIH NpoMeHH B oGCTOATENCTBATA, KOMTO MOKAIBAT, 9€ TasW cTofiHocT Ou
MOTZIA 1A C& OT/IMYABA TPAMHO OT BFEICTAHOBHMMATA HM CTOMHOCT. AKO Ci HANHLE TAKHBA HHAMKATOPH,
Ye TpHONHINTENHO ONPEAENeHATA BBLICTAHOBMMA CTOHHOCT € Mo-HWCKa oT TAxHata Ganawcosa
CTOMHOCT, TO MOCNENHATA C& KOPHIHPA N0 BB3CTAHOBMMATA CTOMHOCT HA AKTHBHMTE, HE3ABHCHMO OT
NPUIAraHHE MOJEN WA nocnensawlo ouewssade. 3aryGure orT obe3ueHka ce OTYHTAT B OTHETa 33
neqanGara win 3aryGara u apyrus sceoGXBaTeH 10X0A, OCBEH @Ko 33 JANCHHA aKTHB He ¢ QopMHpan
MIPECUEHEHEH PE3Eps.

Torapa npeouenkata ce OTHACA B HAMANEHHE HA NPEOUEHBYHHA PEICPB 0 HIMEPIBAHETO MY.
[MpesiienneTo ce BKMOYBA B OTHETa 32 nevantara WK 3ary0ata W ApyrHa BeeolXBaTeH A0X00.

xc)Omnucaane

HMmoTH, MalIHAA H CHOPLACHHA ¢ OTTIMCBAT OT OTHETA 33 (MHAHCOBOTO CHCTOAHME, KoraTo Ghaar
HIBAMEHH OT ynotpeda WIH KOFATO He ce 0YaKkBaT ObJentd WKOHOMHYECKH W30/ OT TANHOTO
H3MOA3IBAKE HINH W3BAKAANE OT ynoTpela.

MewanGara wan 3arybata o7 W3BaxAaHeTo 0T ynotpeGa ce onpenens KaTo PayiMka Mewny HeTHHTe
nocTeinenus W GanancoBara cTOMHOCT HA AKTHBA W TPAGBEA 13 Ce BKMOMBAT HETHO B OTHETa 33
neqanbara nan 3aryfara u Apyrua BeeoDXBATEH NOX0M KATO JAPYTH A0XOIN.

[pn noamana Ha wacTy, ce oTnHcea GanaHcoBaTa CTOMHOCT HAa MOAMEHEHATa wacT, Kato [lpykecTsoTo
HINON3BA HEHATA HA NPHAOGHRAHE HA JAMEHALLATA YACT,

3)Memodu na avopmusayus

AMOPTH3AUMHTE HA HMOTH, MAIUHHK H CHOPHKEHHA CE HAYHCAABAT, KATO NOCNSI0BATENHO CE MPHIATE
nuHelHUAT MeTon Ha Gasa NONEIHMA JKMBOT HA AKTHBHTE, ONpeNeNeéH OT PLKOBOMACTROTO Ha
JlpysecTsoTo, © Lien pasnpelenAHe HA PAaIIHKaTa Mexay OGanancoBaTa CTOAHOCT M OCTATHLYHATA
CTOMHOCT BLPXY NMONEIHHA KHBOT Ha akTHBHTE. KOrato B HMOTHTE, MALIMHHTE M ChOPLKEHHATA Ce
ChILPKAT KOMIOHEHTH © PainHyHa MPOALGKHTENHOCT HA NONEICH WHBOT, TE CE AMOPTHIMPAT
OTAENHO. AMOPTHIALWATA e npuiHasa & newantun u sarylu ma Gasa auHeiivMs METON B3 OCHOBA Ha
OYAKBAHHA NONEIEH MHUBOT HA BOCKM COHH KOMOOHEHT OT HMOTH, MAWHMHH W CLOPBIKEHMS,
AMOPTHIALHNA HA NPHACTHTH AKTHBI NPH YEROBUATA HA (IMHAHCOB JAHIHHT C& HAYUCINEA 32 NO-KBCI
HIMERILY CPOKA HA JOrOBOPA W TEXHHA NONEICH HUBOT, OCBEH B CIYHAHTE, KOTATO € MOYTH CHIYPHO
npuaobUBaHETO KA cOBCTHEHOETTA BLPXY TAX A0 KPas Ha CPOKA HA 10TOBOPA.

lpes ronuuata We ca MIBLPLIBAHH NMPOMEHH B NPWIATAHHATE METOOH M HOPMH HA AMOPTHIALMA B
CPABHEHHE ¢ NPEAXOAHATA OTIETHA MOMIHA.

3emATa W pasxoauTe 3a NPUAOOHBAHE HA MMOTH, MAWMHH M CHLOPBLMEHMS, KoWTO we Gwnaar
KaMHTANHIHPAHM HE C& AMOPTHIHpAT.

MeTomire Ha aMOpPTHIALMA, MONEIHUAT KHBOT W OCTATBLYHHTE CTONHOCTH CE NPEPasrNeKIaT KbM
BCAKA OTHETHA JIATA W C¢ KOPHITHPAT AKO € NOJIXOIALLO,

2112, Hemeryuin nemamepiaing akmuen

Hemarepuanuure akTHBM NpPH MBPBOHAYATHOTO WM NPHIOGHBAHE CE OTYHTAT MO LEHA Ha
npunoGusare, B orueta 33 uMAHCOBOTO CHLCTOMHHE CE NPEACTABAT N0 LeHA Ha npuioGueane,
HAMANEHA C HATPYIAHATE aMopTHiauus B jaryOuTe OT eBeHTyanHaTa um ofe3ueHKa B Kpas Ha
ronuHara. Puroponcteoto ua [JlpywecTBoTo ¢ BBINPHENO NOANTHKA HA KANUTAIHIMPAHE HAa
HEMATEPHATHH AKTHBN MPH NOJOKEHIE Ye MBPBOHAYLTHATA MM LIEHA ¢ PABHA WK NO-TrojiiMA OT Npara
Ha cewecreenoct ot 300 nesa.

Jpy#ecTBoTo NpUIArA NMHEEH METON HA AMOPTHIHMPAHETO HM NPH ONPElLeNeH CPOK HA NOJe3eH
WHBOT — 2 10 7 roHHH.

Hemarepuanuure akTHeM, ¢ OrpaHiHeH NOeIeH KUBOT, C8 AMOPTHINPAT 33 CPOKA HA MOJEIHHE WM
MHBOT M C€ TECTBAT 38 00e3IUeHKA, KOTATO CHILECTBYBAT HHAHKALUNH, Y¢ cTofiHocTTa HM ¢ obelueHena.
[Meyanbure man 3arybuTe, PLIHHKBAILH NPH OTIHCBAHETO HA HEMATEPHAIEH AKTHD, MPEACTARIABALLN
PAATHKATA MERIY HETHHTE NMOCTBLIUIEHNA oT npofaxbara, ako wMa Takuea, u Banancosarta croiiHoct
HAa AKTHBA, C¢ BKIOYBAT B OTHETa 3a newanbara wan saryBata u Apyrua sceobxeaTeH A0X0MA, KOraTo
AKTHBLT Obile OTIHCAN,

OHHAHCOBH OTHETH s



TEX IMAPK OITEJIA Al

Mocnensamy pasxoan 3a HeMaTEpHANEH AKTHB CEN HEroBoTo NpuaolHBAHE Ce NPHIHABAT KATO
paIxo/l, OCBEH AKO € BCPOATHO, M€ TO3H Pa3xoll [IE CNOMOrHE AKTHBRT O3 TeHepupa Guaemm
HKOHOMHYECKH H3rOH H PAIXOAMTE MOraT fa OBIaT HALEKHO olleHeHH. BCHMKN OCTAHANN paixomm,
BRTIOMHTENHO pasxoly 3a BhTPEIIHO FeHEpHPaHi PEMYTALHA H ThPTOBCKH MAPKH, CE MPHIHARAT KATO
paixon 8 nmeqantn u 3ary0n B MOMEHTA HA TAXHOTO BLIHHKBAHE.

[Moxe B kpas Ha BCAKA (PHHAHCOBA rOJHHA, C& HIBBLPILBA NPErNEn HA NONEIHHA HHBOT I NpWIATAHITE
METOIN HA AMOPTH3IALMA HA HEMATEPHANHHTE AKTHBM C OrpaHHqed nonesed wusoT. TTpoMeHuTe B
OYAKBAHHA NOMEICH HHBOT WIH MOOCN HA KOHCYMHDAHE Ha OhaeLHTe HKOHOMIMECKH HITOIH OT
HEMATCPHANHHA AKTHB Ce OTUHTAT Ype3 NpPOMAHA HA AMOPTHIALMOHHHA CPOK WM METOd W ce
TPETHPAT KATO NPOMAHA B NpHGNHIHTETHHTE CHETOBOAHH OLSHKIL,

OuakpaHnTe CPOKOBE HA MONEISH KHBOT 32 TEKYIUIHA W CPARHHTETHIA MEPHOM CAo KAKTO ClenBa:

coryep 2 roanHn
MHLEH3 W NPABA HA MON3BAHE 2-7 roanHn

2113, Dunankcos auinng

HMuzunzonoaywamen

JlusuAr, npn koiito ce Tpancdepupa KuM JIpyKECTBOTO CBHUIECTBEHATA HACT OT BCHMKH PHCKOBC H
CTONAHCKH NOM3H, NPOHITHYALM 0T coGCTBEHOCTTA FhPXY AKTHBA Mo PHHAKCOB JTHIMHI,

AKTHBA CE KAMHTANHIHPA B OTYETA 33 (HHAHCOBOTO CHCTOAHHE KATO CC NPCACTABA KATO HETEeKyL
MATEPHANEH AKTHE 01 JIMIHAT N0 1eHa Ha HedabasHa npoaak0a WIH 2KO € NO-HUCKA — MO CeralHara
CTOHHOCT HA MHHHMATHHTE JAH3HHIOBH MAawanng. JINSHHIOBHTE IWIAIAHNA CHABPHKAT B ONPEIENEHO
CBOTHOIIEHHE (IMHAHCOB pasxol (AMXBAaTA) M NPHNANALIATA CE 4YacT OT NHIHHIOBO 3IANBIDKEHHE
(rnapuMua) Taka, 4e 1@ C NOCTHIHE [OCTOAHEH JHMXBEH NPOLEHT HA HEWIMIATCHaTd “acT ofr
FMABHHUATA 1O JHIHHIOBOTO 3anbiukenne. JIHXBeHHTE PaIxoiM, CHLPIAHH C HACTHA NOA DHHAHCOB
JIM3MHT AKTHB, CA BIJIOYEHH B OTHeTa 3a nevanbara wiM saryGarta u Apyrus BceoGXBATEH AOX0A Npes
fiepio/a Ha INIHHIOBHA IOTOBOP, KOTATO CHILMTE CTABAT TBIAHMH, CBITIACHO JOTOBOPHHTE YCIOBHA,
TAKA 4€ NpPENCTARNABAT €IHH MOCTOAHEH MEPHOIHMCH MPOLUEHT HA HAYHCICHHE BLPXY OCTABALLOTO
IUTHTKEHHE 32 BCAKA FOJIHA.

Juzunzodamen

Jlwzuur, npu woiiro ce tpascdepupa wissy JIpyHecTBOTO CHINECTBEHA YACT OT BCHYKH PHCKOBE W
CTONAHCKH MITOAM, NPOHITHHALIM OT CODCTBEHOCTTA BLPXY AKTHEA Mo (PHHAHCOB JMINHT, AKTHELT
ce HIMMCEA OT CHCTABA HA CTOKHTE HA MIMIMHTOAATENA W Ce NPEACTaBd B OTHETA 33 (PMHAHCOBOTO
CBCTOAHHE KATO B3EMAHE Che CTOMHOCT, PABHA HA HETHATA MHBeCTHUMA oOT musuura. Hernata
HHBECTHLIMA B JIMIHHTOBHA [IOMOBOP NPCACTARIABEA PaiiHkaTa Memuy cOopa o7 MHHHMATHHTE
NHIMHIOBH MNAWAKHKMA 110 J0roBopa 33 GHMHANCOB NHIMHT W HErapAHTHPAHATA OCTATHYHA cTOMHOCT,
HAYHCIeHA 32 J3MHrodatTens, H Helapaborenna duxancos poxon. Paanukara mewny Ganamcosara
CTOfHOCT HA OTAANCHHS N0 GUHAHCOR NUINKE JOTOBOP ( NPH NPEAABAHETO HA AKTHBA) KATO 10X01 OT
nponaxta.

[Mpusnasanero Ha 3apaborenus QUHAHCOR NPHXON KATO TEKYLL fHXBEH MPHXOL CE OCHOBABA Ha
MPUIArAHETO HA METOAA HA eeKTHBHATA NHXBA.

K} LR

Juzunzonoaywamen

Jlnsuur, nopn KofiTo HASMOZATENAT MPOALIKABA [a OPHTEHKABA CHUICSCTECHATA YACT OT BCHYKH
PHCKOBE W CTONAHCKM MArOAM OT CODCTBEHOCTTA BLPXY NAfNEHMN 3KTHBR ce wiackbuumpa kato
oneparused nuaukr. Tlopann ToRa AKTHBLT HE Ce BRIIOYBA B OTYETA 33 MHAHCOBOTO CHCTORHME HA
JIHIHHTONONYHATENA.

TnamanuaTa BeB BPLIKA C ONEPATHBHHA JIMIMUI CE NPHIHABAT KATO PAINOIM B OTHeTa 3a ne4anbara
win 3arybara » apyrua sceodxpaten aoxod Ha 6a3a IMHEEH METON 32 NEPHOIA HA JIHIHHTA,
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Juzunzodamen

Hacmmmnn NpoObIKaBa Na NPHTCHABA ChINECTBEHA YACT TO BCHYKH PHCKOBE B CTOMAHCKH H3rOAN
o7 colCTBEHOCTTA BHPXY JaZeHns akTus, Tlopaam T0Ba TO3W AKTHB NPOOBIKABA A3 ¢ BRMOHYEH B
ChOTABA HA HErMOBHTE HCTCKYLIH MATCPHANMHH AKTHBH, KaTO AaMOPTHIALMATA MY 33 MnepHoaa ce
BEMHOMBA B TEKYHIHTS PAIX0OAH HA JTHIHHTOAATENR.

[puxoasT OT HaeMHM OT ONEPATHBEH NHIHHT c€ NpH3Hasa Ha OGasata Ha NMHElHMA MeTon B
NPOALIAKEHHE HA CPOKA HA ChOTBETHHMA NH3IMHT. [ThpBOHAMANHO HANPABEHNHTE NMPEKH PAIXOIH BbE
BPBIKA C [JOTORAPAHETO W YPEKIAHETO HA ONEPATHBHHA NWIHHK, ce aobaBaT KuM OanaHcosata
CTOMHOCT HA OTAAIEHHTE AKTHBH W Ce MpH3HaBaT Ha Gasata Ha AHHEHHUS METON B NPOIBILKEHHE Hi
CpOKa Ha JHIHHTA. Painuqum oT Teaw NHIMHIOBM JAOrOBOPH Ca JOroBOpPH 33 ONEPATHBEH NWIMHT 1 Te
He Ce NpHIHABAT B 0TYeTa 3a PuHAHCOBOTO cheToRmMe Ha [lpywecTroTo,

211 5. Husecmuuon usomu
HusecTHUMOHHH HMOTH ca cOBCTEEHH WIH HaeTH No PHHAHCOR JMINAT IEMH WIH CTPALH, HIH YacTH

OT TAX, W ce abpkat o7 JIpy:KecTBOTO 33 NOJYYABAHE HA AOXOMH OT HASMH WIH 32 YREIHYABAHE HA
CTOHHOCTTA HA KAIIATANA, HIIH | 34 JIBETE, HO He ¢ uen nponawba B obuuaiinara aelfinoct, winonisane
3 MPOHIBOACTHO WIH JOCTABKA HA CTORH M YCAYTH WIH 38 anMiHicTpaTnenn uenn. JlpywectsoTo He
NpefoCcTans HHKAKBH YCAYTH Cea MPeaocTapiHeTo Ha MHBECTHLHOHHHTE AMOTH MO ALArocpoten
HAEM.

Llenata ua npupoGueane Ha 3aKyneH HHPECTHIHOHEH HMOT BKJIIOMBA HErOBATA NOKYNHA UEHA W
BCAKAKEH PA3XO/IM, KOMTO MOraT aa My ObAaT mpako npumwcann. Paisxoante, kouto mMorar na Geaar
NPAKC MNPHNHCAHH, BEMIOYBAT NPOGECHOHATHHTE XOHOPAPH 32 NPABHH YCAYTH, JaHBUH 1O
NPEXBLPAAHE HA HMOTA, IPYTH PAIXOAH MO CACAKATA W KANUTAIHIHPAHH PAIXOLH N0 38EMH.

Llenata Ha npunoGueane Ha HHBECTHIMOHEH MMOT, IOCTPOEH MO CTONAHCKH HAYHH, € HErOBATA LiEHA
Ha Npuao0HBaHE KbM JATATA, KOIATO CTPOMTENCTBOTO HIH palpaboTeaHeTo ¢ 3asbpweno. Llenata na
MpHADOHBAHE HA HHBECTHUMOHHHA HMOT HE C YBETIMABA Che:

a) MBPBOHAYANHITE Pa3xoaM (OCBEH aKo Te ca HeoGXOIMMM, 33 1A NPHBEAAT WMOTa B pabOTHOTO MY
CHCTORHHE, MPEABHACHD OT PEKOBOACTBOTO);

0) mbpBOHAYANHWTE ONeEpaTHBHM 3aryGM, NOHECEHM NPeH HHBECTHUHOHHHAT HMOT A JOCTHIHE
MIAHHPAHOTO HABO HA IACTOCT, WIH

B) HeoDH4aiiHO ronemMy KoanvecTea OpaKyBaH MATEpHAN, TPYA WIH APYTH PECYPCH B CTPOHTENCTBOTO
IWTH pa3paboTBaHeTO Ha WMOTA.

[peanpustiero e wabpano Modena HAa HEHATA HA CNPABE/UTHMBATA CTOMHOCT KaTO CBOA CHETOBOANA
MOHTHES B MPHIATa TA3H NOJIHTHER KBM BCCKH €IHH OT CBOMTE HWHBECTHUHOHHH HMOTH.
HHBECTHUHOHHHTE HMOTH CE OTIHCBAT OT OTHETA 338 (MHAHCOBOTO CHCTOAHHE KOMATO C8 WIBAIANT
Tpaiino ot ynotpeba win npu npoaaxGa. [NewanGure unn 3aryGure, FRIHUKHATH Npr nponakGata Aa
HHBECTHUHOHHHTE HMOTH, ONPEACISHH KATO PalIHKa MEKIY NpHXoauTe oT npoaaxba n Ganancosata
CTOHHOCT HAa MMOTA Ce OTYHTAT KATO APYrH Aoxoaw (HeTo) B orTyera 3a newanbara mnu saryGata u
apyria sceobxparen noxon. Koraro ynortpeGarta Ha HHBECTHUHOHEH HMOT CE NPOMEHN TAKa, Y& Toil ce
pexaacHpHUMpa B HMOTH, MAWNHH H CHOPBAKEHHA, HETOBATA CNPABETHAA CTORHOCT KbM ZaTaTa HAa
pexnacupHKaLNATA CTABA UeHA HA npuaobuBaHe 38 nocnensaio orauTade, Cael MLPBOHAYATHOTO UM
NpH3IHABAHE WHEECTHLUHOHHHTE HMOTH C€ OTMMTA MO TAXHATA COPABEUIHBA CTOHOCT KBM Kpas Hi
ordetHns nepwon. Cnpasemnupata cTOAHOCT HA HHBECTHLUHOHHHTE MMOTH € TAXHATA NA3apHa
CToiiHOCT, ycTaHoBeHa oT nyGANKYBAHH NMPEACTABHTENHN AaHHH 32 NOCHEAHHTE OCBUIECTBEHH ClIEIKH
keM 30 wonn 2019 r. Ha uuBECTHUMOHHHMTE HMOTH, OTMHTAHH N0 CNpPABE/UTHBA CTOMHOCT He ce
HAMMCIABAT AMOPTHIALIHM,

2116 Husecmuguu
Apy#ecteoTo KnacudHuMpa cBOMTE HMHBCCTHLUMH B CHCAHHTE KaTCropul: (HHAHCOBM AKTHRA,

OTYHTAHH N0 CNPABELIHBA CTOMHOCT KATo newanta win 3aryda, W KPeaHTH H B3CMAanns,
Knacudukanmnsta ce HIBBpLIBA CNOPE[ LETA, 33 KOATO €A NPHACGHTH HHBECTHIIHHTE,

Perkosoacrsoro Ha Jlpyxectsoto onpenens wiacHQMKALMATA HA MHBECTHLMWTE CH B MOMEHTA HA
MOKYTKATA i NpeLeHAB NPEIHATHAMEHHETO HM B KPas HA BCCKM OTHETEH MIePHOIL

a) Punancosu axmual, oMYA HO cHpasedIiea CmoliNocm, Kamo nevanta win sazvia
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Tasm kaTeropus MMa aBe NOAKATEropHH: ILPKaHH 33 ThPrysaHe (HHAHCOBH AKTHBH H OTMHTaHH M0
cUpaBe/uINBa CTOMHOCT (MHAHCOBM AKTHBM KaTo newanda win 3aryGa. QHHAHCOB aKTHB ce
KnacH(pHUMpa B TA3M KATEropus, ako & npuaobHT ¢ uen nponax0a B KPaTKOCPOYEH MJaH WM Bh3
OCHOBA HA PELIEHHE HA PEKOBOACTBOTO,

AKTHBHTE B Ta3W KaTeropHs c¢ KAaCH(PMUMPAT KaTO KPATKOCPOMHH, 4KO CA JBLPKAHH 38 THPrysane
WIH ce ouaKksa aa GbaaT peanusnpany B nepuona no 12 mecena ot gatara va Ganawca.

Korato ueHHM KHM#&, KnacHHUMPaHW KaTo AKTHBM, ABPAAHW 33 mpojawba ce¢ NMPONABAT WM
obesueHABAT, HATPYNaHWTE KOPEKUHHM HA CNPABEUIHBATA CTOMHOCT c& RKMOMBA B OTYeTa 3a
nevanGata win saryGata u Apyrus BeeoOXBaTeH MOXOA KATO Nevandn WiH 3aryGi OT HHBECTHLMOHHH
LIEHHH KHIKA,

Cnpaseannpata cTOMHOCT Ha KOTHPAHHTE WHBECTHLIMH Ce ONpenens Ha 0aia JaHHMTE 32 UEHWTE HA
nasapa.

AKO nasapa Ha HHAHCOBMTE AKTHBH ¢ HEakTHBEH (M 32 HEPErHCTPHPAHH UEHHW KHIKE),
Jpy#&ecTBoT0 YCTAHOBABA CHPABEIHBATA CTOMHOCT, MINOMIBANKH TEXHHKH HA OUCHABAHE, KOMTO
BEMIOWBAT H3MON3IBANETO HA MOCHEMHH MAlapHi ONEpalHH ¢ BHANOMIMHH WHCTPYMEHTH, AHANHI HA
AMCKOHTHPAHHTE MapHYHH TOTOUH H MOENH 3a OUCHKA HAa ONuAM, npepaboTeHH ma OTpasaT
cneundmuan obeTosTencrea.

Ha patara wa omiera 3a ¢MHAHCOROTO cherosHMe [IpykecTBOTO OUEHABA [A7H CHLIECTBYBAT
ODEKTHRHH NOKAIATENCTEA, Ye (PHHAHCOB AKTHB WIH FPYNa oT GUHAHCOBH AKTHBH ca ofe3ueHerN.
Korato ce Tectsar 3a obesueHKka KanWTANOBATE USHHH KHIDKA, KN1acHQHIHPAHH KATO IBPAKAHH 34
TBPTYBaHE, C¢ BIHMA NPeIBHI HANHIHETO HA CLIIECTBEH WIH NMPONBIKHTENEH CIAL B CIPABCLIHEATA
CTOHHOCT NOA OTYETHATA,

AKO CBUICCTBYBA J0KA3ATENCTBO 3a obellenKa Ha (PHHAHCOBHTE AKTHRH, THPMKAHH 33 THPIYBaHE, TO
HaTpynanure 3ary0u (M3MHCIEHH KaTo pasNHka MERIY UeHaTa Ha npuaobHBaHe M Tekyllara
CNPABEIMBA CTOAHOCT, MHHYC 00e3UEHKATa, OTYETEHA B NPEIXOAEH MepHoI B oTHeTa 3a nedanbara
HAH 3ary0ara u ApyrHa seceobXBaTeH JOXO), ¢ NPEMECTBAT OT KAMHTATA H CE NMPHIHABAT B OTHETA 34
neyqanbata uaw 3aryGata M IpYrus BceobXBATEH A0X0L.

JaryGa or obe3leHKa HA KANHTANIOBH HHCTPYMEHTH, NPHIHATA B OTHeTa 3a nevanbata wiM 3aryGara u
Apyrua BeeoDXBATEH NOXOM, HE MOME [1a ce CTOpPHHpa npes or4era 3a nedanbara wnM saryBara u
apyrua sceoGxBaTen Aoxon npH npoasnenne ¢ obparen edert ot obeauenkara.

6) Jaemu u szemanun

3aeMH H BIEMAHHA C4 HENEPHBATHBHH (PHHAHCOBH BKTHBH C GUKCHPAHN WAH ONPENENEHH IUIALIAHNS,
KOHTO HE & KOTHPAT Ha akTHeed nasap. Te sbinukear, korato [pyKecTBOTO AaBa NAPHYHN CPEACTRA,
CTOKH WIH YCIYIW OupexTHo Ha nedutopa, Ges uamepedne na Teprysa ¢ Teau pasuerd. Te ca
BEJTHONEHH B KPATKOCPOHHH GKTHEM, © HIKIIOMEHHE HA Te3N ¢ namek nosede ot |2 Meceua chejl 1aTata
HA OTYCTA 33 (PHHAHCOBOTO CBCTORHME, KOMTO €€ KNBCH(PHLIMPAT KATO ORArOCpodHH. 3aemure M
BICMAHHATA CC BKMIOYBAT B KATEIOPHATA HA TBHPTrOBCKH M APYTH BIEMAHHA B OTHCTA 32 IHMHAHCOBOTO
CHCTORHME,

2117, Mamepuannu 3anaci
MarepHannuTe 3anacH NpH TAXHATA NOKYNKA ce OUEHABAT MO ueHa ua npunobusane. ThpropekuTe

OTCTBINKH CC BEIHOYMBAT B NOKYNHATA CTOHHOCT HA I'l]}H.l'IOﬁ:Iln'l-ﬂ'ﬂ MATEPHANTHH 38NaCcH.
CebecrofiHocTTa HA MaTEPHANHHTE 33MacH BKIOYBA PAIXONM 33 NPHIOOHBAHE HA MATEPHANHHTE
JAMACH, PAIXOINTE 34 NPOMIBOACTEO HAN NpepaboTka, KAKTO M BCHYKH OPYIH PasxolH OTHACALIM ce
A0 MPHBEHIAHCTO HA MATEPHATHHTE 3AMNACH 00 TAXHOTO TEKYINO MECTOMNOIOMEHHE M ChCTOAHME. B
CHy4uan Ha MpOoH3BEACHA MPOAYKINA, HEIABLPLICHO NMPOMIBOACTEO M YouyTH, cebecToiHOCTTA CBILO
TAKA BEIHOYBA pA3XOIl 3a TPy, COLUHATHHE OCHIYPOBKH 1 PAIXOIH 33 aMOPTHIALIHA.

B cebecrofinocTra Ha MATEPHAMHHTE 3AMACH HE CC BEKMOYBA NMPepaiXxombT HAa MaTepHand, Tpya o
ApYTH PECYPCH, CKIATOBHTE H ANMHHHCTPATHBHHTE PaiXo/iH.

Hernara peanninpyema croiiHOCT NpeicTaniaBa MPENONaraeMaTa NpodaKHa UEHA B HOPMANHHA X011
Ha CTONaHCKATA ncﬂnuc‘:, HaMAaneHa ¢ I'IPHE.I'II-ISHTWIHO OUEHEHNTE padxOoid N0 3aEbpUIBAHC HA
MPpOHABOICTECHHA UHEDJ M TEIH, KOHTO Ca HEODX0AHMH 33 OCHIIECTBABAHE HA npnﬂmﬁam.
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MatepHaniuTe 3anacH ce NOCOYBAT B OTYETA 3a (PHHAHCOBOTO CHCTORHME MO MO-HHCKAaTa OT NBCTE
oueHkn - cebecToifHoCT WiM HeTHa peanwsupyema crofinoct. Hetnata pewnmupyema crobinoct e
paBHa HA OYAKBAHATA NPOAAXHA LEHA, NPH HOPMATHO MPOTHYAHE HA AEiHOCTTA, HAMANCHA C NPAKO
CHBPIAHHTE ¢ NpogaxGiTe paIxoan.

Ouenkara Ha norpeICHHETO HAa MATEPHANHMTE 33MACH Ce WIBLPIUBA NO METOda HA CpeaHo
NPETErIIEHATA LEHA.

OGesuenkata Ha MAaTEpHANHH 3aNAcH CE NPH3HABA KATO Pa3Xold B NEPHOAA HA HIBLPIIBAHE HA
obeauenkara. Besko nocneasaio ssicranopssane Ha 3aryGa ot ofesuenka ce npuinasa B nevanbara
Hnu saryBata B nepuona Ha swictasosapanero. [Ipr npogaxGa wa Matepuanui sanacH GanaHcosaTa
HM m*gﬂucr C€ NpPHIHABA KATO PaIxol npe3 nepHofa, npel KolTo ca oTYETeHH NpHXOAHTE OT
mpoamtn.

2.11.8 DECKIH I ApY2N BTEMau

ThprosekHTe BIEMAHHA C& MPEACTABAT H OTHHTAT N0 CTOAHOCTTA HA W3ganeHaTa dakTypa, HAMUICHA ©
pasmepa Ha obeiluenkara 3a wecwDupaemn cymu. [MpuGnu3HTenHaTa OUEHKA 33 CHLMHHTEIHA o
HechOHpaeMy BIEMAHHA C€ MPaBH, KOTATO 33 CHOMPAEMOCTTA Ha UANATA CYMa ChUIECTBYBA BHCOKA
HECHTYPHOCT.

HecwbOupaemure B3eManiA ce oDe3UCHABAT WILANG, KOTATO ToBa OGCTOATENCTBO CE YCTAHOBH.
HecwbupaemiTe B3eMaliA e OTMHCBAT, KOTATO C€ YCTAHOBAT NPABHN OCHOBAHHA 33 TOBA, HIH NANCHO
THPTOBCKO B3EMAHE Ce MPEUSHH KATo HamuiHO HecwOnpaemo. HanwceameTo craea 3a cMeTKa Ha
(opMupaHHs KOPEKTHB, & MPH JWNCA HA TAKBS, PAIX04a Ce BOHCBA B OTYeTAa 3a nevanbara Wi
saryDarta u ApyrHA BeeoOXBaTeH 10X0M0.

BiemanusTa B /IeBA C€ OLEHABAT MO CTOHHOCTTA NPH TAXHOTO FLIHMKBAHE, A TEIH ACHOMHHHPAHH B
HYRICCTPAHHA BATYTA — Mo 3akmounTenins kype na BHE xbm 30 ronn 2019, i ca Hamanenn cbe
CTOMHOCTT HAa nNpuiHaTata ofellenka Ha TpyAHocsOHpaeMy H HecwhOupaemu ssemanns. Tpernen wa
B3EMAHHATA 38 o0elleHKa ce H3BFEPLIBA OT PhKOBOACTEOTO Ha Jlpy®eCTBOTO B KPas HA BCAKA rOOMHA
H KO HMa WHIHKAUHH 33 noaodua obesnenka, 3aryBure ce HAYHCAABAT B OTYETA 33 mewandara WK
saryGara n apyraa sceobxsared moxon. OfesueHkara ce w3dMcnasa Ha Gasa BLIPACTOB aHANHI Ha
BIEMAHHATA OT gaTara Ha nanexa 1o 30 onn 2019 roguna.

BaemanuATa ce OTNHCBAT KATO HECHOHPACMH, KOFATO PEKOBOICTBOTO NPeLeHy, Ye He Morar aa Gwaar
HANPABEHH NOBEYE PA3yMHH YCHIHA 32 chOHPAHETO HM.

2119, Mapuunu cpedeman i Rapuyin exeugaIenm
MMapusrsTe cpeacTsa BRAOMBAT KACOBATA HAIHMHOCT H PAIMNALULATENHHTE CMETKH, HEELICTAHOBCHM

CYMH OT MOAOTHETHH JMLA W APYTH BHCOKOIHKBHIHN KPATKOCPOYHH HHBECTHLIM C MAJEH 10 3 Meceua,
kakto u Bankosw oswpapadrn. B otdera 33 QHHAHCOBOTO CHLCTOAHHE OBBPAPA(THTE CE BRAIOUBAT
KATO KPATKOCPOMHO JANBIKEHHE B KATETOPHATA HA KPATKOCPOMHHTE 3aCMH.

[NapuunuTe CpeacTea B NeBa ce OLEHEABAT N0 HOMHHANHATA MM CTORHOCT, @ NApHYHITE CPENCTBA,
AeHOMHHHPAHH B MYIKIECTPAHHA BATYTA — N0 3awmounTentua kype na BHB kem 30 wonun 2019,

33 penWTe HA CHCTABAHETO HA OTYETA 33 MAPHYHHTE NOTOLM MAPHTE M NAPHYHHTE CKBHBANCHTH Ce
NpeNCTABAT KaTO He OnokupanH napi B GaHKH H B Kaca.

21110, Axquonepen kanuma

OCHOBHHAT KAMHTAN € NPEACTABEH M0 HOMHHATHATA CTOMHOCT HA M3AZCHITE AKILHH.

B THproBckns percTsp Ce BNHCEA IANHCAHHA OT AKUHOHEPHTE OCHOBEH KANMTan kato ¢ Ycrasa ce
Ypesia CpoK M HAYHH JAHEr0BOTO BHACAHE.

lMocThnneHATA OT M3INANEHH AKLUMH HA/I TAXHATA HOMHHAMHA CTOMHOCT C& OTMHTAT KATO NpeMuiiHM
pezepey. ODHKHOBEHMTE AKUMH ce KiacHUUMPAT Karo Kanutan. [TpHEANErHpOBAHN AKUHH Che
JAMBLKEHHE 33 00PaTHO HIKYITYBAHE Ce KNacH(HIMPaT KaTo NACHBH.

Paixonurte 1o eMHCHS HA HOBH AKIHH, KOMTO C3 NPAKO CBLP3AHM C HEd, Ce OTYMTAT B cobCTBEHMA
KAMHTAN KATO HAMATEHHE HA NOCTBLIVICHHUATA OT eMHCHATS, KATO C¢ eNHMHHHEPA eekTa HA NAHLLUHTE
BBPXY 10X0/a.

Korato [lpyxectBoro uikynysa cobCTBeHH aKuUMM, TNATEHATA CyMa, BIIIOYMBALIA M CLOTBETHHTE
NpAKO CBLPIAHH JOMLIHHTENHM paixonH, (HeTo oT edexTa HA JANBUNTE BLPXY NOXOAA), ce WIBAMAA
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OT npHHALNEAAUMA Ha cobersennumTe Ha JIpymKecTBOTO KanWTan, Aokato obpaTHO HIKYREHMTEe
aKiuHK He ce ofe3CHNAT, npoaanar Wi npewsnanat. Korato Tean akuMM no-KeCHO ¢ MpOJAnaT WM
NPeH3fanaT, BCEKH NPHX0/, HETHPAH C NPRKO CELPIAHNTE JONBJAHHTENHH PA3IXOAN N0 TPAHIAKIHMATA H
CHOTBETHHA JJaHBYEH Etl]-Elﬂ', CE BEMIOMBA B KANHTANA, NPHHALNCHKAU HA CGEETBBIIHIJ.I-[I’E Ha
JpyxecTroTo.

21 L1 Hpesu/{ombuait) am eMuctin
[pemuute win oTOHBHTE OT eMHCHH HA AKUMH NPEICTARNABAT PAITHKATA MEMIY eMHCHOHHATA
CTOMHOCT H HOMHHATHATA CTORHOCT Ha EMHTHPAHHTE H NeficTBHTENHO JAMNATEHATS AKIHN, l"Ipemnme

H oTOHBHTE OT eMHCHH HAa aKUHH ce MPEeOCTABAT HETHO OT MPEKHTE pasxoan no NpeinaraHeTo Ha
EMHCHATA OT aKIHH.

211,12, Bankoeu saemu
BaHkosH 32eMH MbPBOHAYATHO €& OTYMTAT N0 CTOMHOCT HA BRIHNKBAHE, HAMAIEHA ChC ChOTHETHITE

pasxoam no oTnyckade na saemure. [lpw nocnensamia oUSHKA cned MbPBOHAMANHO NpHIHABAHE,
TAKHMBA 3AEMH CE OTHUHTAT MO AMOPTHIMPAHA CTOHHOCT KATO BCAKA PAIHKA MEAIY [ThPBOHAYATHATA
CTOAHOCT W CTOMHOCTTA HA MaJexa ce OTYHTA B OTHeTa 3@ nevanbata wim saryGata W apyrus
peecfXBaTeH MOXOO 33 MEpHOda Ha sacma Ha Gasa wa edekTHeBHMA Iuxsen npouent. Yacrra ot
DaHKOBHTE 3aEMH, KORTO € MATHMA [ABAHANCET MECEUA CNell Kpan Ha OTHETHHA MEPHO CC NPEACTABA
KaTo Herexkywn nacusu. Yactra, nnaruma no asanaiicer Meceua, Clel Kpas HA OTMETHHA NEpHOA ce
KnacHgHIUHPa KATO TEKY LM NACHBH,

21113, Tepeoscku u dpyzu 3a0widicenus

THprosekHTE M APYTHTE CXOMHH 3ATHIDKEHHA B JIEBA CC OLCHEHABAT M0 CTOHHOCTTA HA FLIHHKBAHETO
HM, @ Te3H B HYRIECTPAHHA BANYTa no 3akmoduTentus kype ua BHE xum 30 onm 2019, Tekyum ca
TE3H OT TAX, KOHTO Ca IBLKAMM [0 12 Meceia cnea Kpas Ha oTYeTHHN NepHoL,

21114, Joxedu na naemu auia

Maanese ¢ dedunupann snocku

[Mnan ¢ aedHEAPAHH BHOCKH € MAAH 33 AOXOAH CHE] HANYCKAHE, CHopen KoiTo ApYMecTsOo nuaum
BHOCKH Ha JpYro JIHUE W HAMA HHKAKBH NPaBHi HAK KOHCTPYKTHBHH JAILDRCHMA 13 M
AOMWIHHTENHN cyMu  cnen  Tosa. [lpaswrencrsoro wa Buarapsa  HOCH  OTIrOBOPHOCTTA 34
OCHIYPABAHETO HA MEHCHM No niawose 3a gedmuupann BHockl B Buorapus. Pasxoawre no
adramuMenTa na JpyKecTeoTo 4@ Npepekaa BHOCKH NO MUIAHOBETE 33 JcMHMPaHH BHOCKH ce
NpHIHARAT B OTHera 33 neyanbara umnu 3arydata W Opyrus BoeoOXBATEH J0XO0N NPH TAXHOTO
spIHMkBane, BHockute no naad ¢ aeduHMPAHN BHOCKH, KOWTO Ca DBJGKMME nopeue o7 12 seceua
Cliel Kpas Ha NEPHONA HA NPEIOCTABAHEC HA YCOYIHTE OT CAYWMHTEIHTE, C8 JHCKOHTHpaT ao
HACTOALATA MM CTORHOCT,

IMaanese ¢ deiunupanu doxodu

[Mnan ¢ negHHUPaHN NOXOAM € NNaH 33 J0XOAH CeA HAMYCKAHE, PasiaMYeH oT niad ¢ aeduHnpann
sHocks, Herhoro sanwmwenne na Jlpy#ecTsoto 3a mianose ¢ AediHAPAHA AOXOMH CE HIHMCINBA
OT/IE/IHO 34 BCEKH TUIAH KATO CE MPOrHo3upar ObaeiuTe OX0AH, KONTO CYMHTENNTE ca npuaoduni
B 30MAHA H3 CBOMTE YCAYIH B TEKYULHMA M NPeIXOAHH NEpHOAH, H TOIH A0X0N0 ce AMCKOHTHpa 3a
ONpeneNAHe HA HACTOAILA CTOiHOCT.

Jpy#ectsoTo HMa 3ANLTKEHHE 30 H3MTALAHE HA NOXO/ NPH HANYCKAHE HA TE3W CBON CAYEHTEIN,
KOMTO CE MEHCHOHNPAT B CHOTBETCTBHE € WINcKeanuaTa na un. 222, § 3 ot Koaexeca na Tpyaa (KT) 8
buirapusa. CwobGpasno tein pasnopendn na KT, npu npekpataeane Ha TPYIOBHA 10r0BOp Ha
COy#HTEN NpHICOHA NPaBo HA MEHCHA, PabOTONATENAT MY HIMTAINA OGE3UCTEHHE B PAIMEp Ha aBe
mecedun GpyTin paorin sannarn,

B cayuaii, we paboTHHKBT WIH CAYKHTEANT HMa HATPYNaH cras o7 10 # noseve roanHn KM aatata
HA MeHCHOHHpaHe, o0e3LETEHHETO ¢ B pasMep Ha weetT Meceunn OpyTHu paborum zannati. Kum
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natata Ha GanaHca PhEOBOACTBOTO CAEARA [ OUSHABA NPHGAHIHTAIHHMA PAIMED HA NOTEHUHATHITE
PasxoaH 30 BCHYKH CTYKHTENH Ha Ga’a Ha AOKNAM, CHCTABEH OT ARTIOEP YpPe3 WINON3BAHETO Ha
METONA HA MPOrHOIHATE KPeAWTHM EAMHMIM, KOrate cnuchqHus Opoll 0 HMBATA HA NOrOBOPEHN
BLIHAMPAKISH A, NPEANONAraT TOsa.

Moxodu npu npexpamseane

Hoxonm npu npexkpatasade c¢ NPHIHARAT KATO PaiIxoll, Korato JIpyKecTBOTO ce € anraaHpano acHo,
Oe3 peanHa BLIMOKHOCT 38 OTKa3, ¢ ofmunanen nonpoben nnax, ¢ KoifTo WAN A3 npexpath paboTin
OTHOLIEHHS MPeiH HOPMATHATA [ATA HA NEHCHOHHPAHE, WIH A3 NpelocTasd obesWeTeHns npH
NPEEPATABAHE, B PEIYITAT HA MPEANOHEHHE, HAMPABEHD 34 HACHPYABAHE Ha ADGPDH-DJJHIJTD HayCKaHe.
Joxonu npn npexpatseade 3a 10GPOROIHO HAMYCKAHE C¢ MPHIHARAT KaTo pasxon, ako JlpywecTsoro
€ 0TNPABKI0 OPHLHATHO MPeLIoKeHNe 33 100pPOBONHO NPEKPATABAHE, W € BEPOATHO, Ye odepTaTa wie
Guae npHeTa, a DPOAT Ha NPHETNTE MOKE 13 €€ OLUCHN Hagewano, Ako obeswereHna ce anskaT 3a

noseue o1 |12 meceua cnen Kpas Ha OTHETHHA NMEPHOML, TE C& AHCKOHTHPAT A0 TAXHATA HACTOALIA
cTofiHoCT.,

Kpamkocpounn doxodu na naemu aua

3a0BHEHNA 38 KPATKOCPOMHNTE NOXOMM HA HAETH JIMIA ce OLEHABAT HA HeINCKOHTHpana Gasa n ca
OTHETEHH KaTO pasxo]l KOraTo CELP3aHHTE © TAX VCAYIH ce npegoctasst. [lacue ce npussasa 3a
CymMaTa, KOATO C€ OMaKBa 1a Obae WINNaTeHa No KparkocpoueH GOHYC B NApH WIH NJIZHOBE 34
pasnpenenenne ua nevandara, ako JlpyKecTBOTO HMA MPABHO HIH KOHCTPYKTHBHO 3ATBIKEHHE 114
JANAATH TA3H CYMA KATO PE3YNTAT OT MHHLIH YCAYIH, NPEIOCTABEHN OT CAYMNTEN, I JANWTKEHHETO
MOMKE I8 CC OUEHH HANSKIHO.

JlpyecTBOTO NpHIHABA KaTO 3ANBIKCHHE HEIHCKOHTHPAHATA CYMa HA OUEHEHHTE PasXomH Mo
MIATCH FOANMICH OTIYCK, OMAKBAHK 1a GLIAT JAMNATEHN HA CMYKHTENNTE B JAMAHA HA TPYAA HM 34
H3MMHLTIA OTHETEH NEPHOLL.

Cdenru © RAGaENIA Ha Gazama i akiun

Cnpasennmpata cTofiHOCT KbM JaTaTa Ha OTTYCKAHETO HA HATPALH © NMIALAHKA Ha Da3aTa Ha AKUMNH
€& NPHIHARA KATO PA3XO 33 NEPCOHANA, ChE CHOTBETHOTO YBEAHMEHHE HA COBCTBEHMA KanuTan npes
nepuoaa, B KofiTo enymuTenaT Gesyenosno e npuaobun npaeo va warpaauTe. CyMara, NPHIHATA KaTo
Pa3XOI ¢ KOPHrHpaHa na oTpaiasa Gpos HA HArPAAMTE, 33 KONTO C¢ OMAKBA CEBLPIAHITE YCIYIH W He-
NA3FPHI YCIOBAA 34 Npraobneane na GuAAT MITLIHEHH, TAKA ¢ B KPAHA CMETKA CYMATA, NPHINATA
KaTO pasxon ce ocHopasa Ha GpoA HarpaaM, KOMTO OTTOBAPAT HA CELPIAHHTE © TAX YCIVIH W
HENAIAPHH YCADBIA 30 WIMTBIHCHHETO KbM JATATA HA npunodusane. Ja warpaay Ha GaA3aTA HA AKLMK
Bes yenosus 3a npuaehueane, CNpaseiiHBaTa CTORHOCT KbM [ATAT8 HA NPEIOCTABAHE Ce WIMEepBa
TAKA, Y€ Ad OTPa3H TeIW YCNORMA, W HE Ce YBEIH4ABA 34 PAVINKHTE MERIY OuAKBAHWTE M
AeHCTBHTEIHHTE PEIVIITATH.

Cnpasennusara cTolIHOCT HA 3ATLIMCHHETO WKbM CAYKHTENHTE N0 OTHOLIEHHE HA NPaBaTa BLPXY
NOCKBNBAHETO HA AKWWH, KOMTO C¢ Ypewnar B Opoil, ce npuIHABA KATO pa3xo]l ChC ChOTBETHOTO
YBCJTHHEHHE HA NAcHBHTE, NpPC3 nDepuoia, B KoliTo CAYANTENNTE Eﬂi}'ﬂﬂﬂaHﬂ ca npimuﬁlmu Npaso Ha
namane, 3aabiReHHeTo ce MPEeOLEHABA KbM BCAKAE OTHETHA OaTa H KbM JATATA Ha MIAALAHE.
Beaxakan NpOMEHH B ChipaBeLnnBaTa CTONHOCT HE IANLIKEHHETO Ce NPHIHABAT KATO pa3xolx 3a
NEPCOHAN B Nevandn i 3arysu.

JlorosopeHocTH ¢ naalmtre Ha Gasata va akuri, B konTo Jpy#ecTBoTo NoayHana CTOKH WIH YCIyTi
KATO BLIHATPARJICHHE 33 CBOHTE cOBCTBEHI KAMATANOBH WHCTPYMEHTH, CE€ OTMHTAT KATO CHENKH C
TUIIAHAA Ha GA30Ta HA AKUIN YPEARIAHN B KanuTan, HeaBicHMO KK KanuTaloBHTe HHCTPYMEHTH ci
NpPHAOGHTH.
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lNposusun 3a 3aNBEKEHHA C& HAYHCIABAT B OTHETa 3a neyanGata Wik 3aryGara u Apyrua sceolxBaTen
OOXO4 1t Ce MPH3INABAT B OTYETA 33 PHHAHCOBOTO ChCTOAHME B ChyqauTe, korato JlpykecTBOTO HMa
CEralIie 3aIbikeHHe (NPABHO WIH KOHCTPYKTHBHO) B PE3YATAT HA MHHANH CHOHTHA, HMa BEPORTHOCT
38 NOracABAHE HA 3aTWIKEeHHETO Na Oeae HeoOXOAHM NOTOK OT PECYPCH, ChALKALL HKOHOMEYECKH
Nos3K; M MoXe 1a ObIe HAMPABEHA HANEHCIHA OLEHKA HA CTORHOCTTA HA 3ANBIKEHHETO,

Korato [IpyxecTBoTo O4aKBa, e HAKOM HIH BCHYKH HeoOXOMHMH 33 YPEkIaHeTo Ha NPOBHIHATA
pasxomn we ObAAT BHICTAHOBCHM, BLICTAHOBABAHETO CE NPH3IHABA KATO OTAENEH AKTHB, HO CaAMO
KOT&TO € NPaKTH4ECKH CHIYPHO, Me Te3H Pasxo/in e GbIaT BLICTAHOBEHM.

Pazxonure 3a NPOBHIMM CE NMPEACTABAT B OTHETa 3a mewanbarta win 3arydata u Apyrua BoeobxsaTen
AOX0A, HETHO OT CYMATa HA BLICTAHOBEHHTE PAIXOMH. KOraTo edeKTsT OT BPeMEHNTe PA3IHKH B
CTORHOCTTA Ha MapHTe € CHUIECTREH, MPOBHIHNTE Ce AHCKOHTHPAT KATO CE MINON3BA TEKYlLa HOpMA
HA ANCKOHTHPAHE NPeIH JaNkLH, KOATO 0TPa3ssa cneumdinaHinTe 3a 3aawbKeHneTo puckoee, Korato
ce HINOAIBA [IMCKOHTHPAHE, YBENHMEHHETO HA NPOBMIMATA B PEIYNTAT HA WIMHHANOTO BPEME, Ce
MPeIcTaBs Karo (HHAHCOB paIxo.

[NpoBi3umTe ce OLEHNBAT W KOPHIMPAT €HErOJHO HA OCHOBATA Ha Hafi- nobpata npuGAHIHTENHA
OLEHKA, KOATO PLKOBOACTBOTO € HANPaBHIO 33 HEOOXOMHMMOCTTA OT HITHYAHE HA HKOHOMHYECKa
maroaa, B cyuaii ve ve OhOAT YpeneHH KbM JaTaTa Ha CLOTaBiHe HA (UHAHCOBHE OTHET.

Obfpemensneaniit dozosopu

lposmsus 3a ofpemeHaBaliy 10roBOpH Ce NPH3IHABA, KOTATO OMAKBAHWTE oy 3a [pykecrsoto o
[OroBOPa €A NO-HHCKH OT HEM30EKHNTE PAIXOIM 38 HIMBIHEHHE HA JATBLIAKEHHATA 1O AoroBopa. Taiw
MPOBMIMA C€ OUEHABA MO HACTOAUIATA CTOMHOCT HA NO-HHCKOTO OT OYAKBAHMTE pPAIXOAM 34
NpexpaTABale HA JI0rOBOPa M OMAKBAHWTE HETHH PAINOIM 33 NpoawTKaBaHe Ha gorosopa. [lpeaw
YCTaHOBABAKE HA nposuanATa, JlpyxecTsoTo npu3nasa 3aryba oT oDe3UeHKa HA AKTHBH, CEBP3AHM ¢
TO3H IOrDBOP.

212, Hemen doxod na axyus

JlpyxecTeoTo NpencTass ocHOBeH HeTeH aoxof Ha axums (HJA) u Takee ¢ mamaneHa croiisoct 3a
ceouTe obnknoBeny akuuy, Ocnosunat HILA ce wsuncnasa kato ce paspens newanGarta wnn sarybara
33 npuremarenure #a obukHoBenH akumn Ha [lpykecTBOTO HA cpefHO mpeterncus Gpofl wa
OOHKHOBEHH AKUMH NPe3 NepHoaa, KOPUIHpaH 3a npurexasann cobfersenn akumn. HIIA ¢ samanena
CTOAHOCT ce ONpenens KaTto ce Kopurupa nevanbara uin 3aryGara 3a NPHTEKATENHTE HA OBHKHOBEHN
aKuMn M cpenno npeternexus Gpoil Ha oOHKHOBEHH AKLHH, KOPHTHPAH 33 NpHTeXKaBaHn coGcTeenn
SKIHH M ¢ eeKTHTE OT BCHYKH HAMANABALIH CTOAHOCTTA MOTEHUMANHM OOHKHOBEHM AKIMH, KOWTO
BRJIF4BAT KOHBEPTHPYEMH OGAHIALHK K ONUHN BLPXY AKIHH OTIYCHATH HA CITYHHTENN,

21 2] na duewdenmu
PasnpeneneHue Ha JMBHIEHTH HA AKUMOHEPHTE Ha JIpYKECTBOTO c& MPHIHABA KATO 3ATWIKEHHE BLB
(HHAHCOBHTE OTHETH B NEPHOAA, B KOUTO ¢ onoGpeno.

214, Hpusnasane wa npuxodume
Hpuxodu om npodaxcia wa npodyKIA 1 CMoK

[puxoante ot nponmkGaTa Ha NPOAYKIMA W CTOKH, B X012 HA HOPMLTHATA N¢HHOCT, C& NPHIHABAT NO
CIPABELTHBATA CTOMHOCT HA NOAYYEHOTO, WIM KOETO Ce OYAKBA 3 CE NMONYYH BRIHarpasieHHe,
HAMANCHO ¢ BLPHATHTE CTOKM, OTCTRIKY Wik paGaTi. [puxon or npoaamGa Ha NPOAYKLNA W CTOKH ce
NPHIHABA B MOMCHTA, KOTaTo CLUECTRYBAT YOSAUTENHN JOKATATENCTRA, OOMKHOBEHO noa popmaTa Ha
WIMB/IHEH 0T0BOP 32 Npoawxba, ue ChILECTBENHTE PHCKOBE OT COBCTBEHOCTTA CE MPEXBLPART KM
KYNYBa4a, NOAYHABAHETO HA BLIHAMPAKACHHETO € BEPOATHO, CELPIAHITE PA3XOAH M BbIMOKHHTC
BPBULAHHA HA NPOAYKUHA H CTOKM MOTAT 3 C¢ ONPEAENAT HANSHIHO, HAMA NPOIBIKABILO YyacTHe
HA PLKOBOICTBOTO B YNPABJICHHETO HA MPONYKIUMATA M CTOKHTE, M CYMATA HA NPHXOLA MOXE [1a ce
HIMEPH HAJCHIHO,

OUHAHCOBH OTHETH 22



TEX TIAPK OITEJA Al

AKo € BepoATHO, e (e GuAAT AAAEHH OTCTBIKH H TAXHATA cToiinocT Mowe Ha Ghie HAZGKIHO
HIMEPEHY, TOMABA OTCTHOKHTE C¢ NPHIHABAT KAaTo HAMANEeHHEe Ha NMPHXOANTE, KOraTo C¢ MpHiHasar
npomkGuTe. [pexBupisHeTo HA PHCKOBETC M W3TOANTE BapHpa Croped KOHEPETHHTE YCIOBHA HA
norosopa 3a npoaamxia,

Mpuxodu om yeayau

[pHxoanTe o1 npesocTasenit yenyrH ce NpH3IHABAT NPONOPUHOHATHO HA CTENEHTA HA JABLPIIEHOCT
HA CHENKATA KBM OTHETHATA [ATA, AKO TO3M eTan Mowe a Oble HazexnHo uimeped. CrenenTa Ha
3AFBPIIEHOCT O0HKHOBEHD ¢ ONPEEn HPEs AHAMIG HA WIBbpLIeHaTa paboTa.

Komucwonnu npuxodu

Korato JIpysectsoto AeficTa B KaUECTBOTO CH HA ATEHT, @ HE HA MPHHITHTIAN N0 JANEHA TPAHIAKIIA,
NPHIHATHAT NPHXOJ ¢ HETHATA CYMA HA KOMUCHOHHATA nomyHeHa oT JIpykecTsoTo,

Hpuxodu om naemu

lNpuxoaure oT HaeMu OT HHBECTHLIHOHHH HMOTH CE NPHIHABAT B newantu 1 3aryGH N0 THKeeH MeTon
3a neprosa wa Haema. TloayueHn JOMWIHHTENHH NARUEAHWA CC MPHIHABAT KaTO Hele/nMa vact or
ofuiua npuxoa o7 HaeM 3a nepuona Ha waema. [puxomIM OT HacMm OT JaieHM 33 NpeHaEMaHe oT
JIpy#ecTnoTo HMOTH C& NPHIHABAT KATO JAPYTH NPHXOIN.

Bespnamesnyu CpeldcTea NpeloCTasEn OT JhpHasaTa

BennaMesninn cpencTsa NpeocTaBeHH OT TLKABATA C& NMPHIHABAT ITHPBOHAYANHO KATO OTCPOMEHH
MPHXOIM NO CAPABEANMBA CTORHOCT KOTATO HMA JOCTATRYHA CHIYPHOCT, Ye (e GhIaT noavYeHn i, Ye
Jlpy®ecTROTO e MINBL/IHK YCNOBHATA CHLP3AHN ChC CPEACTBATA W CIIEA TOBA C& NPHIHABAT B NevaGH
W 3aryGn KaTo ApyrH NpHXOAH HA CHCTEMATHYHA Gasa 38 MoNCIHMA HHBOT HA OKTHEA.

beasuamesnn cpeacrsa, Kouto KomnencHpar JIpyKecTsoTo 3a HIBKPLIEHH PAIXOIN, CE NPH3HABAT B
meqantu u 3aryGu Ha cuctematiuna 6a3a B NEPHOANTE, B KOHTO BLIHHKBAT PasxoaNTE,

Punancosu npuxodu

dDunancorNTE MPHXOON BEIHYBAT NPHXOAN OT JTHXBH NO HHBCCTHPAHH CpelcTea {BHJTIG’-EMEJIHD
dml-;auwnu AKTHBH Ha pasnofo#eHde o 3a npopaxda), NpHXOAN OT AWBHOEHTH, nevanba ot
npoaakba Ha HanHuHK 38 npoaawba HHAHCOBN AKTHEH, NPOMEHH B CNpaBeqIuBaATa CTOMHOCT Ha
$unancosn axTHBH, oTuMTAaHK No cnpasewiuea croftHoct, B newanBa wam saryGa n newanGu ot
KEKHHTOBN HHCTPYMEHTH, NPHIHATH KaTo nevantu i 3aryou.

[MpHxoauTe OT MHXBH Ce HAYHCIBAT TEKYWO, HA 6a3a HA JOrOBOPEHHMA NHMXBEH NMPOLEHT, CYMATa M
CPOKA HA BICMAHETO IWIH JATLIKCHUETO, 38 KOESTO C& OTHACHT.

[lpuxon o AuBMACHTH ce NpHIHABA B neyantH H 3ary0H HA 1aTaTa, HA KONTO € YCTAHOBEHO NPABOTO
Ha ,ﬂp}'}HEWHﬂTD A3 NOIYYH MIAIAHETO, KOATO B CTYYAR HA KOTHPEHH LEHHH KHHIM € JaTaTa, chnen
KOATO aKuunTe crapat Oe3 MpaBo HA NOIYHABAHE HA NOCHCIHNA AHBHOASHT.

215, Mpusnasane na paixodume

Pazxodu sa defmocmma
Pasxoaute wa [lpy#ecTBOTO C¢ NPHIHABAT B MOMEHTA HA BLIHHKBAHETO WM i Ha Ga3a NPHHUMNNTE Ha
HAMMCISBAHE W CHIOCTARMMOCT,

Pazxodu 3a obesyenxu

3arybure ot ofe3lenkH ce NPHIHABAT BHHATH B CAyMall, 4e NPEHOCHATA CTONHOCT Ha eMH AKTHE WK
rpyna aKTHEM, FeHEPHPaLLEA NAPHYHH NOCTHILICHHS, YACT OT KOATO € Tof, NPEBHLIAEA BbICTAHOBHMATA
My crofinoct. 3aryGute oT obe3leHKH ce MPHIHABAT B 0T4eTa 3a newanGata wik 3aryBara u OpyTHA
BCEOOXBATEH IOXOM 32 NEPHOAA HA Bb3HHKBaHeTo. JaryGn or ofe3UCHKN C¢ BbICTAHOBABAT, AKD Ce
YCTAHORM, Y€ € HMAN0 MPOMAHA B NPEUEHKHTE, HINONIBAHW 33 A4 Ce ONPEleiH BLICTAHOBMMATA
CcToiiHOoCT.

DPHHAHCOBH OTYHETH
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Bh3cTaHOBABAHETO Ce MIBBLPIIBA CAMO [0 CTENEHTA, 10 KoaTo BanaHcosara CTOHHOCT He HAABMINABA
npeHocHaTa croiinoct, kosto Gu Guna onpenenena, B cyyail 4e He ca NpHIHATH 3aryOn oT obeaueHKM.

ﬁH’DPTHZ!ﬂ-IHIR Ha HMOTH, MALITHHA H ChOPBHEHHA

AMOPTH3ALMS HA HMOTH, MALIMHN 0 CLOPHLKCHHUA CC HAYHC/IABA B OTYETA 33 Newanbata win 3aryGara
W Apyras sceofxsated 10xoi Ha Gaza muHelHUA METOA BH3 OCHOBA HA OYAKBAHMA CPOK HA MOJE3CH
AHHBOT HA OTASNHHTE YACTH OT HMOTHTE, MAIUIHHHTE M CHOPLHEHNATA. JEMATA H AKTHEHTE B MpOLEC
Ha M3rpasiane He ce amoprTHinpar. [lpeanonaraeMusT noae3eH *KHBOT B TOOHHNA HA W3NOMIBAHE NO
FPYIH aKTHBH € ONpe/IeneH 0T PhROBOACTBOTO Ha JIpyKeCcTBOTO KakTo cieasa:

Ipynn nerekymu akruen 2019 2018
Crpaan ocHOBHA KOHCTPYKLHA 25 25
Crpasa crnoGrema KOHCTPYKLHA 10 10
[MonoGperns Ha Tepern 10 10
Mawuun w oGopynsane 5 5
Cropbsenns 25 25
TpancnopTas cpeicTea 4 4
Odmic ob3apcwnane 7 7
CronaHcki HHBEHTap 7 7
Kommiotpn 2 2

Ocrarbusara CTORHOCT W NONEIHHAT XHBOT HA AKTHRHTE CE MPEPAsIICANIAT H aK0 € HeoDX0IHMO, e
MPABAT CHOTBESTHH KOPEKIHH KbM KpPAad HA BCEKH OTYETEH NEPHOIL, I:I:I.I.I,D TAKA Ce NMpepasriesnm H
HAIEHTHOCTTA HA NPHIATAHHA METOA HA AMOPTHIALNA.

Pasxodu no dozedopu 3a dhunancos awEume

MuHHMANHHTE JTHIHHIOBN PA3XOAN C& PAINPENeNAT MekIy (HHAHCOBHA Paixo] W HAMANEHHETO Ha
HEMIMUIATEHHTE JATBIKEHIA,

DUHAHCOBMAT Pa3xojl ce painpeaens 3a BCEKH NEPHON HA NH3HHIOBHA AOTOBOP, 3a 18 ¢€ Moy
duKkeHpan NHXBEH NPOLEHT BLPXY OCTATLEA OT JAXBIKEHHETO.

Pasxodu no dozosopt 30 oRepantusen AEuns

PaixonmTe 3a HaeMm ce HAMHCIABAT B OTHETA 32 nevanbata win saryGara W aApyras pceofXsarted 10Xon
Ha GazaTa HA NMHEHNA METO/ 38 CPOKA HA NHIHHTOBHA AOTOBOP,

Dunancosu pazxoou

DHHAHCOBHTE Pa3XoAM Ce NPEICTABAT OTAENHO B OT4ETa 3a newanbata waW saryGata w apyrus
BeeoDXBaTeH q0X0.

DUHAHCOBITE PAIXOIN BEIIOMBAT PAIXO/IN 33 THXEH 10 33EMH, PA3XO0AH B PEIVITAT HA YBEIHYEHHE HA
JTBIGKEHNA, CEICTBHE HA NpHG/IMAKABAKE C eIMH NEPHO HA 1ATATA, ONPEeNeHa 33 pealnInpase 3a
NPOBHINA WIH MOTCHUMANHO 3albDKeHHe, 3aryb OT OTNHCBAHE HA (HHAHCOBH AKTHBH, Ha
pasnonoxenie i 3a npoaaxta, ANBAIEHTH NO NpedepeHUHATHN AKUHK KIaCH(HUNPAHH KATo NACHBH,
NPOMEHH B CNPABEANMBATA CTOAHOCT Ha PHHAHCOBH AKTHEH OTYHTAHH 1O CNPABELNHEA CTOMHOCT, B
nesantu i 3arybun, obesuenka na (MHAHCOBH AKTHBH M 3ary0H OT XEKHHTOBH HHCTPYMEHTH, KOHTO
ce mpu3HasaT B newantm W 3arybn. PaixoamTe 3a NMXBH ce HAWMCNABAT TeKymio, Ha Oasa Ha
MOTOBOPEHHA NIHXBEH NPOLEHT, CYMaTd H CPOKA HA BIEMAHETO WIM IJaNB/DKEHHETOD, 33 KOETo ce
DTHACHT.

Pasxonm no 3aemu, KOHTO HE MOTAT A3 CE OTHECAT MPAKO KbM NPHIOOHBAHETO, CTPOMTENCTBOTO HIH
MPOHIBOACTEOTO HA OTrOBAPAIL HA YCIOBHATA AKTHR, ¢ npHinasat B newantn u saryGu xato ce
H3NONIBA METOA HA eeKTHBHNA JIHXBEH NPOLIEHT.

MMeuandn 1 3aryGn oT BANYTHH KYPCOBH PAUIHEH Ce OTYHTAT Ha HeTHa Gasa,
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N HHG GRIaZaRe 1 o

B chorsercreme ¢ GwarapckoTo naWmdHO 3akowozatenctso, [lpywecTBoto e cyfekT Ha AaHBuHO
obnarade ¢ kopnopatused nanbk. Homumanwara nawsuua craska 3a 2018r. u 3a 2017r. e 10%.
Jlansunata craska 3a 2019 r. octasa HenpoMeHena.

TexyuwHaT nansk e O4AKBAHOTO JAHBYHO IATBKEHHE WINH B3EMaHe BBPXY obnaraemara nedanta win
3ary0a 3a roJMHaTa, NpUWIAraiKe JAHBMHHTE CTABKH BICIH B CHNA WIH N0 CHIICCTBO BhBEICHH KbM
OTHETHATA [ATa W BCHYKH KOPEKLMH 32 ABDKHMH JaHBIM 38 NPEAXOInN roanny, Texyuimre qansymu
JATBIKEHHA BKIIOYBAT CBILO BCAKO [AHBYHO 3IANBIKEHHC BBIHMKBAIIO OT [EKNAPHPAHETO Ha
JAHBHIEHTH.

HanbksT supxy newanGara 3a roQHHATa MPEACTABANBA TEKYLUN W OTCpoteHH faHbiM. JlaHbKeT BEPXY
newanbarta ce npuiKasa B newantu 1 3aryGu, ¢ HIKTIONEHHE HA TO3M, OTHACALL CE 38 CTATHH, KOWTO ca
NPHIHATH AHPEKTHO B CODCTBEHHA KaMUTAN, HAN B APYT BCeoGXBATEH AOXOML

[lpi npeoGpasysane Ha cueToBOAHATA Nesanba B nanbuHo oGnaraema newanba [lpywectsoto omviTa
OTCPOHEHH NaHbLH Ha Oasata Ha GANAHCOBHA METO HA 3AIBIKEHHATI

BpemeHii pazaMki ce MOMYMABAT MPH CPABHABAHE MA CYETOBOAMATA W AAHBYHATA OCHOBA
/CHETOBOAHA M JAHBYHA NPEHOCHA CTORHOCT/ HA AKTHBHTE W nacHeHTe. OTCPOYEHH AAHBYHH AKTHEM
C¢ MPHIHABAT, KOTATO € BEPOATHO [a MMA HATHMHA obnaraema nevyanda, cpeury KosTo Moke na Guiae
YCBOEH OTCPOYEHHA NARLYCH AKTHE.

EdekTsT 0T NpH3IHABAHETO HA OTCPOYEHHTE NAHBYHM AKTHBH W/HIH NACHBH CC OTPA3ABAT TAM, KRIETO
€ NpejcTaseH eeKTsT OT CaMOTO CHOHTHE, KOETO ' € NOPOINID.

3a cubiTHA, KOMTO 3acAraT OTHeTa 3a nevanbara win 3arybaTa u APyruA BeeoBxsaten aoxon, edeKTHT
0T OTCPOMEHHTE JaHBYHH AKTHEH H MACHEH € NPHIRAT CBLIO B OTYETA 38 neqanfarta wid myﬁam H
Apyris BceobXBaTed 10XoM.

OrcpouennTe NAHBUM C& HIMHCASBAT BLPXY BpPEMEHHMTE PARTHKHN MERIY CYMMTC HA AKTHBHTE M
NACHBATE, H3MOM3IBAHN 33 USAHTE HA CLCTABAHETO HA (IMHAHCOBUA OTYET, W CYMNHTE WINOMIBAHM 32
JAHBYHH LenH. OI'C]}D"IGH MAHBK HE CE MTPHIHABA 33 BPEMEHHH PAVIHKH OT IMPEOHAYANTHO MPHIHABAHE
Hi AKTHEH M MACHBH OpPH COENKR, KOATO He ¢ Gninec komOHMALMA W KOATO He 3acAra nedantu M
3ary0H, HHTO 33 CHETOBOIHH, HHTO 38 AAHBMHN L.

OTCPD"-IQ‘H NAHBE C¢ OUEHABA NO JAHBYHHTE CTABKH, KOHTO CFf OYaKBa 18 ce NPHAATAT 33 BPCMCHHHTE
PAITHKH KOTATO T& C¢ NPOSBABAT 00paTHO, Ha 523aTa HA JAKOHM, KOMTO C4 B CIUIA IWIH CA BRBSACHH N0
CHUICCTRO KbM OTHETHATA AATA.

GT‘-TPG‘-I!.‘-HHTC AAHDBYHHY AKTHEH H MACHEW CC HETHPAT Ko MMa NPAaBHO OCHOBAHWE 33 HETHPAHE Ha
TCKYIIH OaHbYHH AKTHEH M TACHEM WOH TEIM JAHBMHM AKTHEW W TIECHAEH e ce peanmwiInpar
CSAHOBPEMEHHD,

AKTHE N0 OTCPOMEHH AAHBLUM CE HAYHC/IABA 33 HEHINOMIBAHHTE NAHBUHN 3aryGH, KPEAHTH M
HAMATACMI BPEMEHHH PASITHKH, A0KONKOTO ¢ BepoATHO Onacwa obnaraema nevanba na Gnae Hanuuua,
Cpely KOATO Te O3 MOraTt ga OBOAT HANOMIBAHI, DIEPU'H:HI!TE NAHBMHA AKTHRH CE NMPErnc#aaT Kum
BCAKA OTHCTHA O4Ta H CC HAMANABAT AOKOAKOTO HE € BEPOATHO Nopeye Opaewa waroga na Guae
peanuIupana.

217, Jusudenmu

JlupnnenTHTe ce NpPHIHABAT KATO HAMAIEHNe HA HETHMTE axTeH Ma JIpywecTBOTO M TEKYLILO
JANWIKEHHE KEM AKLHOHEPHTE! CHAPYAHULINTE MY B MEpPHO/a, B KOITO e BRIHHKHAND NPABOTO HM 13
FH DOMYYar.

2.18. Cevpranu anna

3a uenTa Ha CHCTABAHETO HA HACTONUUMAT (MHAHCOB OTYET AKUMOMEPHTE, APYKECTBATA Noa o
KOHTPOJI, CYKHTENHTE HA PLKOBOAHK MOCTOBE (KIOYOB YNPABICHCKN MepcoHan), kakro u Gnuiku
“WICHOBE HA TEXHHTE cemelicTa, BKIMHTEIHO i APYKECTBA, KOHTPOIMPAHI OT THX C& TPETHPAT KaTo
CHBP3AHH JTHIA.

OUHAHCOBH OTHETH 25



TEX IAPK OIITEJIA AJl

3. HMOTH, MAIIITHHH, CbOPBAEHHA H OBOPY/IBAHE

HMoTHTe, MAIHHATE W CLOPLAKEHMATA Ca TPECTABEHH N0 LeHa Ha npuaoGMBaHe, MHHYC
HATPYMAHATA AMOPTHIALIHA.

He ce Wauncaspa aMOpPTH3ALMA HA 3EMHTE M Ha HesasbpulenuTe akTned. Ha ocrananmre
AKTHBH C€ HAMHCIABA AMOPTH3ALMA M0 JHHEMHHA METON Npe3 MOJCIHHA HM KHBOT,
YCTAHOBEH OT PhKOBOACTBOTO HA NPEANPHATHETO.

H3menenusTa B HMOTH, MAIIHHN H CLOPBAKEHHA € MNOKa3aHo B TabaHuaTa no — goay:

3emu u Maunn, Tpancnopr  Pasxonm 3a Obwo
crpann  obopyasaHe u HH npugebueade Ha
CLOPEKEHHS  CpPeicTsa H JAMA
JpYTH

Oryerna croiinocr JMA
Kem31.12.2018 164 348 403 1692 2607
[Mpuaoburn - - 2 370 32
Hanucanun - 79 - - 79
Kum 30.06.2019 164 269 405 2062 2900
AMopTHIauug
Kem31.12.2018 48 321 122 - 491
AMOpTH3ALHA 22 2 7 49 - 58
nepHoaa
Hianuncana - 79 - - 79
Kum 30.06.2019 50 249 171 - 470
banancosa croiinocr
Kem 31.12.2018 116 27 280 1692 2115
Kum 30.06.2019 114 20 234 2062 2430

Kem 30 womm 2019r. uerexkymu axTHBM, NpeICTABEHH KATO TAKHBA B MPOUEC HA ChIAABaHE,
NpeicTaBIABAT KANHTATHIAPAHH Pa3xNoan no noaodpeHte i PaiBHTHE HA HHBECTHUHOHHHTE HMOTH B
paimep Ha 2062 xae/1692 xnm wem 31.122018r. Hanpasen e Ttecr 3a obelucHka Ha
KANHTAIHINPAHKTE PAIXOAH Mo Nono0peHMe M PAIBHTHE HA HHBCCTHUMOHHWTE HMOTH KbMm 3|
aexemspy 2018, He ca ycraHoBeHH MHIMKAUMH 33 0GCILEHKA HA KaNHTANMIHPAHMTE PA3XOOH 110
nofodpeHne U paIBHTHE HA HHBECTHILHOHHHUTE HMOTH,

OHHAHCOBH OTYETH
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4. HETEKYIIH HEMATEPHAJIHH AKTHBH

[Mporpamuu Jpyrn Obmo
NpOAYKTH HEMaTePHATHH
AKTHBH
Oruerna croiinoct
Kem 31.12.2018 27 156 183
[MpuaobuTh - - -
Hanmcanu - - -
Ksm 30.06.2019 27 156 183
AMOpTHIAUNA
Kem31.12.2018 27 156 183
Hamicanmn - - -
AMOpTH3ALMA 32 NepHoaa - - -
Kzm 30.06.2019 27 156 183
Banancoea croiinocr
Kum 31.12.2018 0 0 0
Kum 30.06.2019 0 0 (1]

Hanpasen e TecT 3a ofesleHka Ha HANHYHHTE HEMATepHANHH aKTHBH Kbm 31 aexemapu 2018, He ca
YCTAHOBEHH HHIHKAIMH 32 00e3neHKa HA HAIMMHHTE HEMATEPHATHN AKTHEH,

5. PHHAHCOBH AKTHBH

30.06.2019  31.12.2018
BGN'000 BGN'000

HuBecTHUMH B TBILEPHH NPEANPHATHA
HHBECTHLIHH B aCOLMHPAHH NPEINPHATHR
Jpyri HHBECTHIIHK

Obtmo

| =
S T
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Jlanosure yyacTHs Ha APYKECTBOTO Ca pasnpeleNeHl KakTo ciesa:

Mpeanpusrus: 30.06.2019  31.12.2018
BGN"000 BGN'000

Opdeii Kays Yennec AJl 4 4
Metanuk — Jlespia OO/] - -
Meramuk Lentsp O0]1 - -
Koncopumym Enmai - =
Munur Carypa AJl - -
Jipyrn - -

JpyxecTeoTo MMa yyacTHe B KaNHTANA HA NOCOYMEHHTE ACOLIMHPAHH M IPYTH B NOCOMEHHTE
Mo-rope MNpPeAnpUATHA, KOUTO PHKOBOACTBOTO € KAACH(HUMPAND KATO ILArOCPOMHH, Thil
KATO He cMATa J1a ce ocpoboxaasa ot Tax B obozpumo Guaeme. [Tpes rogunara [pykectsoro
HE € MNOAYYMNO [MBHIACHTH OT CBOMTE WHBeCTHUMH. M3supwena e obesueska wna
ABArocpouHuTe dMHAHCOBH AKTHEH Ha Jpy#ecTROTO KbM 31.12.2018r.

Jpy#ecTroTo He npHTeXapa (PUHAHCOBH AKTHEH CELP3aHH ¢ 00e3lIeHKa HA TbPKABEH IBAT,

6. HHBECTHIIMOHHH HMOTH

30.06.2019 31.12.2018
BGN000 BGN'000
HHBeCTHIIMOHHK HMOTH B ynioTpeba
Jemu
[Nnomanka IMasapaxuk - -
Inowanka [Mnoegus B40 840
Crpamm
[Tnomanka lNasapumuk 1 1
[Mromanka [nosane 921 921
Obmo susecTHUNONNE HMOTH B YuoTpeda 1762 1762
HHBECTHUHOHHH HMOTH 32 YBEIIHYABAHE HA KanHTana
3emu
[Tnomanka bana 908 908
Crpamu
ITnomanxa bana 4024 4024
O0mo HEBECTHIHONIHE HMOTH 33 YBEIHYABANE 1A 4932 4932
KAnUTANA
GHHAHCOBH OTYETH
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Jisi:KeHHETO HA HHBECTHLIMOHHHTE HMOTH npe3 2019 r. e kakTo cieasa:

Crpaan 3emu OGuo

Cupasepinsa croiinocr

Kem 31.12.2018 4946 1748 6694
[MpuaobuTH - - -
Hanucann - - -
[Tocneasawa oueHka - - -
Cnpasenansa croiinocr 4946 1748 6694
kbMm 30.06.2019

HMHBeCTHUMOHHHTE HMOTH /3eMH 1 Ccrpamy/ 3a Moc/edeH LT ¢a NPEOUESHEHH OT HE3ABHCHMM OLEHHTE
BLB BPB3IKA C MPEICTABIHETO MM BBB (uHancosua oruet npes 2016 roguna, OueHkiTe ca HanpaseHu
Ha Gazara Ha ceoboaHATa NazapHa CToHOCT.

7. ABJATOCPOMHN BIEMAHIA

30.06.2019 31.12.2018
BGN'000  BGN'000

Baemanus 0T CBLP3aHH THLA 1128 1128
Baemanus no TEProBCcKH 3aeMH 135 135
1263 1263

BCHYKH ABATOCPOYHN B3EMAHHA Ca JL/KHMH B PAMKHTE Ha NET FOAMHK OT JATATA HA OTYETA
33 (PHHAHCOBOTO CHCTORHME.

8. MATEPHAJIHH 3AIIACH

30.06.2019  31.12.2018
BGN000 BGN'000

Marepuann - -
Croku = -
[MponyKuns 2 -
HesashpiieHo npoussoicTso - -
Ob6mo - -
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9. THhPTOBCKH MU APYT'H BSEMAHHMS

Baemanus o KAHEHTH H 10CTABYMLIN
[Npenocrasenn aBaHcH

Biemanud oT CEBP3AHH NPEANPHATHA
JlaHbum 3a BHICTAHOBABAHE

Hpyrn

O6mo

APYTH KPATKOCPOYHH BIEMAHHA

Baemanus oT noAoT4ETHH THLA
Jpyru s3emanua
& MY, BIEMANIR o D02000pU 30 HECUR

Ob6mo

TEX INAPK OITEJIA AJl

30.06.2019  31.12.2018

BGN'000 BGN"000

63 63
241 398
37 21
60 289
2636 2549
3039 3320

30.06.2019  31.12.2018
BGN'000 BGN'000

530 438
2106 2111
1914 1914
1636 2549

JlpyrH KpaTKoCpOuHH B3EMAHMA BIIIOYBAT BIEMAHHA OT MOJOYMETHH JIHUA, JMXBH N0 3aeMH,

Apyru aeburopu.

10, TEKYULH ®HHAHCOBH AKTHEH

DHHAKCOBH AKTHBR, AbPHAHH 33 ThPryBaHe

[lpeanpusTus:

Opdeii KayG Yennec Al
Hpyrn

30.06.2019 31.12.2018
BGN'000  BGN'000

9 9
9 9

30.06.2019  31.12.2018
BGN'000 BGN"000

KparkocpournTe (PHHAHCOBI AKTHBH C€ OLEHABAT ClIE/l MbPBOHAYATHOTO MM NPH3HABAHE, 110
crpaseinBa croiinoct. M3sbpuiena e obeslenka Ha KpaTkocpouHnTe (PMHAHCOBH aKTHRH HA

apy#ecTBoTo KbM 31.12.2018r.

OHHAHCOBH OTYETH
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11. MTAPHYHH CPEJICTBA H ITAPHYHH EKBHBAJIEHTH

30.06.2019  31.12.2018
BGN"000 BGN'000

[Mapuunn cpencrsa B Gpoii 9 3
[Mapuunm cpencrea B DescpouH 1enosuTi 371 877
Baokupanu napuunu cpeacrsa 2 -
O6mo 380 880

12. OCHOBEH KAITHTA.I

O6uwmaT pasmep Ha ocHoBHUA Kanuran kem 30.06.2019 roa. e 26 272 xnn. e, Pasnpenenen e
Ha 26 272 085 Gpos oOMKHOBEHH MOHMMEHHH AKLHK ¢ HOMHHAN | 1B, BCAKa,

30.06.2019 31.12.2018
BGN™000 BGN'000

OcHosel KanuTan 26272 26272
Obmo 26272 26272

Crpyktypara Ha kanurata Ha . Tex napk Ontena”AJl cermacHo mocneiuara akuMoHepHa
krmra ot Lenrpannua nenosurap kem 31.12.2018r. e

Agumnonep bp.akunn IpouentTro yuacrne
Kopnopaums 3a Texsonoran 1 nHosaumnn AJl 13 349 723 50.81
Hugycrpuanes Kanutan — XoJIuHr 1 516 521 5.77

Etuk Dunanc AJl 2725 850 10.38

Jpyru lopuiaHYeckH auua 3141099 11.96
Du3nyeckn HUa 5538 892 21.08

13. PEIEPEN

30.06.2019  31.12.2018
BGN'000 BGN'000

Pesepe oT npecTpykTypHpane 2122 2122
OBum pesepan 152 152

2274 2274
OHHAHCOBH OTYETH
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PesepeHTe OT npecTpykTypHpase ca (OPMMPaHH B NPeaXO[AHH TOOHHH NPH BIHBAHE B
Jlpy:kecTBoTO Ha APYIH ThHProOBCKH APYKECTBA CHIVIACHO HINCKBAHMATA HA THProBckus 3aKoH,
riana 3a npeobpasysaxe ¥ ycTasa Ha JlpyxecTBoTo.

14. @DHHAHCOB PE3VYJITAT

30.06.2019  31.12.2018
BGN'000 BGN'000

Hepasnpenenena newanba/Henokpura saryba (16695) (13958)
[MewanGa/saryba 3a rogunara (398) (2736)
Obwmo (17093) (16694)

Cornacuo GuArapckoTo THProBCKO 3AKOHONATENCTRO JIPYKECTBOTO ClieNBa N3 CHINABA IAKOHOBH
pesepen B pasmep Ha 10 % or metnara newanba 3a panpeneneHie, QOKATO TeIH PEIEPBH He
Accturnar nowe 10 % or crofinocTTa Ha ocnoBHMA KanuTan JIpy#ecTBOTO MOe na Winomssa
pesepBuTe 33 NOKPUBAHE Ha 3aryDu, 3a pasnpeiencHie Ha AHBHICHTH MEAIY aKUHOHEPHTE, KAKTO
H 32 ApYri 2onycTHME no THProBekH 3KOH LW N0 NPEUIoKeHHE HA PBKOBOACTROTO H CAMO
cien s3eMane Ha pewenne ot Obworo exlpanne Ha akUMOHEpUTE,

Hampynanwme sazy6u ca GopMmHpaHn B NpeaxoHHTe OTYETHH NMEPHOAH OCHOBHO OT
NPEOLIEHKA HAa HHBECTHIIMOHHH HMOTH, 00e3LeHeH H OTIIHCAHH AKTHEH.

Texyuama newanba 3a 2odunama:

Pesynrature ot aeitnoctra Ha JIpysecteoro 3a 2019 r. ca otpHuaTentu:
- 3aryba npeam ofinarade ¢ JaHbUM B pasMep Ha 398 xunae.;
- Herna sary6a 3a neprona 8 pasmep Ha 398 x.1s.;

15. AbJArocroyHH 3A0LTKEHNS
30.06.2019 31.12.2018
BGN'000 BGN'000

3aIbIKEHHA KbM CEBP3aH MpeanpHaTHa « "

3a0bKEHHATA KbM CEBP3aHN NPEANPHATHA ce HOPMHPAT OT NOMYYEHH ABITOCPOHHH JACMH.
Te ca mumsHMA B PAMKHTE HA NET FOAMKHK OT AaTaTa Ha oTveTa. EQeKTHEHITE AHXEEHN MPOLEHTH He
C& OTKJIOHABAT CHILCCTBEHO OT NAIAPHHTE napameTpH. JpyiKeCcTBOTO HAMA NBLAMOCPOMHN 3ATBIKEHNN
kuM 30.06.2019r
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16. KPATKOCPOYHH 3ABJIKEHHS

3aabmKeHHA KbM CEBPIAHH HLEA
Tekywm sagbpkeHns no GaHKOBH 3aeMu
Janp/KEHHA 110 NONYHEHH 3aEMH
JarbKeHH KbM A0CTABHHLM
[Monyuwenn aBaHch

18.1. PAIXO/H 34 C. TEPHAIH

Paixomu 3a ropuBo B eNeKTPOEHEPTHA

Pasxo/in 3a cnOMAraTensu MaTepuany

Pasxoan 3a KAHUENAPCKH MATEPHANH i KOHCYMATHBH
Pazxonu 3a pe3epBHH HacTH

Paaxonm 3a sosa

Pasxoau 3a apyru MaTepHan

Obmo

18.2. PASXO/IH 3A BRHIIHH YCIYIH

Pasxomn 32 KOMYHHEALHH H TEXHHHECKA NMOLIPBKKA
Pasxonn 3a codTyepHn H XapayepHH yemyri
Pasxonu 3a rpasiaicks 10rosopH

Pasxo/n 32 MAPKETHHT H PEKNaMA

Pa3xomn 32 KOHCYNTAHTCKN YCIVIH

& M.y, OOUMOPCKLU YeTyn

TakcH — prMcBAHKA, ChACONN, HOTAPHANHM | Ap.N.
Paaxonu 3a sacTpaxosku

Pasxoau 332 KOMHCHOHHH

Pasxonwu 3a oxpana u TpYAOBA MEIHLIHHA

Pasxonu 3a Haemu

PasHocky no W3mwIHITENIHA 1ena

Hpyrn
b0

18.3. PAIXO/IH 34 NEPCOHATA

Paixou 3a 3annatu Ha nepcoHana

Paixomi 32 10X0AR HA KMIOYOBHA YIPARAEHCKN MEPCOHAT
Haumcnesns 3a HEH3INON3BAHN KOMIIEHCHPYEMH OTIIYCKH
Pa3xoui 32 OCHIYPOBKH N0 TPYAOBH A0FOBOPH

Pa3xoin 33 0CHIyPOBKH Ha KIIOYOBHA YIIPABISHCKH NEPCOHAN
Pa3xonu 33 0CHIYPOBKH N0 IPasIAHCKH JOTOBOPH

TEX TTAPK OINTEJIA AJ

30.06.2019 31.12.2018

BGN'000 BGN'000

2 2
77 26
131 131

TEX ITAFK OIITEJIA AJ1

30.06.2019

BGN "0
60

= T - - B S

28
104

30.06.26019
BGN "000
10

8

56

i

56

3

8

10

19
12
23
203

30.06.2019
BGN ‘000
104

9
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18.4. APYTH OITEPATHEHH PAIXOTH

J0.06.2019
BGN 000
Ornncann HecwDHpaeMy B3cManng
= @ ML C uEmeKta daanocm
Pa3xomn 3a MECTHM JAHBLH H TAKCH -
Hapenns -
OGe3uenka Ha BIEMAHNA =
Komanauposkn =
[nobn n HeyeToiikn 15
Hpyru —_ 36
Ofmo 51

19. PHHAHCOBH IIPUXO/IH H PA3XO/IH

30.06.2019 30.06.2018
BGN'000  BGN'000

[Tpuxoan ot onepauny ¢ PHHAHCOBH AKTHEH H HHCTPYMEHTH 0 0
Pasxoamn no onepaumy ¢ GHHAHCOBH AKTHBH H HHCTPYMEHTH 0 0
[Tpuxoam oT nHXBH 19 9
Pazxonm no nuxan

(2) (6)

17 3
[Mpuxoan oT AHBHASHTH 0 0
Jpyru npuxoan/pasxoin (1) (9)
Obmo (16) (6)

20. CBBP3AHH JIHLA

B3EMAHMSA W 3AABIKEHNIA

JLarocpounn B3eManus OT CBLP3ANN upeanpusTus — Genemka 7

30.06.2019  31.12.2018
BGN'"000 BGN'000

KTH A]l 875 875
Opdeit Knyb Yenuec AJ] 47 47
Erux @unanc AJl 106 106
HT Axanemus AJl 100 100
OHHAHCOBH OTYETH
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O6mo 1128 1128

Kparkocpounn BieManns o1 CBLp3ann npeanpuarud — fenewka 9

30.06.2019  31.12.2018
BGN000 BGN'000

KTH A1l 27 14
Opdeit Knyd Yemnec AJL 1 1
Eruk ®Dunanc AJl 5 3
HUT Axamemua AJl 4

Obdmo 37 21

Jearocpouann 3aqbaKenns KbM CBLP3ARN upeanpuaTns — Genexia 15

30.06.2019 31.12.2018
BGN'000 BGN'000

Obmo = :

Kparkocpounn 3a1b/rKeHns KbM CELP3aHN npeanpuatus — Geaexka 16

30.06.2019 31.12.2018
BGN'000 BGN'000

l3agbsennn cBLPIANN JHIA o Npojaxin u 1ocTaBEN

HT Aragemus AJl 2 ]
2 2

30.06.2019  31.12.2018
BGN'000 BGN'000

2. JIpyru 3aab/uKenns CBLP3ARN JuIa

O6mo 2 2

t'lpez OTHETHHAT NEPHOA HAMA CKNIOYCHH CACNKH MEXIY CHBP3AHH JIHLA, KOMTO J3 OKaspart
ChIIECTBEHO BIHAHHE BLPXY EI}I{HEI.HGDHDTD ChCTORHME Ha JAPYHRCCTROTO.

PHHAHCOBH OTHETH 16
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21. CBbBHTHA CIE] JATATA HA ®PHHAHCOBHUTE OTUETH

Hama 3HauuMi cuOMTHA, HACTBNHIN MEAULY OTHETHATA JIATA M [ATATA HA CHCTABAHE HA TOIN
J0KAAJ, KOMTO 112 NPoMeHST duHancoBus otyer KM 30.06.2019r,

12. MNOTBBPKJIABAHE HA ®PHHAHCOBHTE OTUHETH

DunancoBrTe 0T4ETH GAXa NOTELPACHH W 0A0GPEHH OT PLKOBOACTBOTO HA JAPYKECTBOTO,
NOANKCAHH OT HErOBO HME OT:

22.07.2019 roa.
['pan Inoeaue

A G-a"auf

Mersp Craitkos

Hanmeauurenen aupexrop Hanmwauurenen Jupexrop

Cecrapuren:
/Axaynt Dunatic Koneynr OOJ1 - Mupocaasa Hukonosa/
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