MEMAWHEH JOKJIAL 3A AEMHOCTTA
Mo un. 33 ot Hapep6a N° 2
oT 17.09.2003r. Ha K®H

Ha "KOPIMOPALMA 3A TEXHOJIOMrMU U MHOBALIMWN” AL,
EMK 115086942

3a MbPBOTO WeEcTMeceYme Ha 2019ropg.

I. UHOOPMALIMA 3A BAYKHM CbBUTHSA, HACTBNWUNK MNPE3 NbPBOTO LIECTMECEYME
HA 2019r.

1.Ha 27.06.2019r. & rp. lnosams, 6yn. «Xpucro Botes» N227A ce npoeepe
PenoBHOTO rogMiuiHo  06wwo CbbpaHue Ha akuuoHepute Ha «Kopnopaumws 3a
TEXHONOMMKM 1 WMHOoBaumm» Afl, Ha KoeTo Bsxa npuetn OTyeTa 33 AeMHOCTTa Ha
Apy*ecTeoTo npesz 2018r., oknaga Ha AVPEKTOPa 3a Bpb3Ka C MHBECTUTOPWTE,
OawntopckuTe noknagm — MHAMBMAYANeH n KoHconuAmpaH, MoguHuTe (PrHaHCOBK
OTHETH 3a 2018r. — MHAMBKUAYaneH u KOHCONUAMPaH.

2.Mpe3 M.Mai.2019r. e wm3roTseHo ny6nuyHoTO yBepomneHue 3a puHaHcoBoTO
CbCTOAHWE Ha KOHCONMAKWPaHa OCHOBA Ha APYXECTBOTO 3@ MbpBOTO TPUMECEUME Ha
2019r. 1 e npeacTaseHo B KomucusaTa 3a duHarcos Haasop, bwnrapcka doHaosa
bopca - Codhua. CowoTo e ny6nuKyBaHo Ha caiiTta Ha APY>EeCTBoTOo,

3. MNpe3 M.anpun.2019r. e waroTeeHo ny6NUYHOTO yBEegoMneHue 33 thrHaHcoBoTO
CbCTOSIHWE Ha HEKOHCONWAMPaHa ocHOBa Ha APYXECTBOTO 3@ MbPBOTO TpUMEceYne
Ha 2019r. u e npeacraseHo B Komucwsita 3a cbuHaHcos Han3op, bBwnrapcka
¢oHaosa Gopca — Cochus, CoLoTo e nyGnukyeaHo Ha caiita Ha APYECTBOTO.

4. Mpe3 m.anpun.2019r. e uzroreex FOANLLHWA OAUTUPAH KOHCONMAMPaH hHUHaHCoR
OTHET Ha ApyecTeoTo — maitka /KTW AZl/ 3a 2018r. u e npeacTaseH npen KOH
HPE3 e-register, npeg BOB-Codua Af upes extri.bg. Cuwmar e nyénukyeaH Ha
CanTa Ha ApYXecTBoTo.

5. Mpe3 m.MapT.2019r. e usroTsex FOAVLUHWA OAWTMPaH MHAWBUAOYaneH PuHaHcoB
OTHET Ha APYX#ecTBoTO 3a AelHocTTa My npe3 2018r. u e npeacraseH s Komucuata

33 (MHaHCOB Hapzop, Brnrapeka doHgosa Gopca — Codwmsi. Coimar e nyGnukyean
Ha CanTa Ha ApyXXecTsoTo.

6. Mpe3s m.despyapn.2019r. e V3TOTBEH MEXMHHMA KOHCONMAMPAH prHaHcoB
OTHET Ha APYXXeCTBOTO 3a UETBLPTOTO TPMMecedre Ha 2018r. v e npeacraseH B
KoMucusita 3a duHaHcos Haasop, bbnrapcka dorHaosa bopca — Cous. CohlumsT e
ny6nukyBaH Ha caifta Ha apyecTeoTo,

7. MNpe3 m.aHyapu.2019r. e VISTOTBEH MEXAWHHUS MHAMBMAYaneH (hMHaHCoB oTueT
Ha "PYXECTBOTO 33 YeTBbPTOTO Tpumeceure Ha 2018r. u e npeacTaeed B



Komucuata 3a duHaHcos HaAsop, bvirapcka goHaosa Gopca — Cotoma. Coumar e
nyBnWKyBaH Ha caitTa Ha ApyXecTBoTo.

I1. BAMAHME HA NO-BAYKHWUTE CBLEMTHUA BLPXY PE3Y/ITATUTE BLE OMHAHCOBMS
OTYET.

UTupaHute cbbutus He ca OKazanM CHLWWECTBEHO BAMAHME BbPXY
PE3Y/ITATUTE BbB (MHAHCOBMSA OTUET Ha EMUTEHTA NPe3 MbPBOTO LWECTMECeUNe Ha
2019r.

Mpe3 nepuopa or 01.01.2019 — 30.06.2019 APY>XXECTBOTO € Ha 3aryba B
pasmep Ha 98 xun.ng.

«Kopropaums 3a TexHonoruu u MHOBAUWK "A/l peanu3aupa KbM NbPBOTO
WecTMeceymne Ha 2019r. HeTHM npuxogm oT npoaaxbu B pasmep Ha 14
XWN.J1B., B T.M. MPUXOAW OT YCNyrM B pasMep Ha 14 Xun.s. DuUHaHCoBKUA
pesynrar e 3aryba B8 pasmep Ha 98 xun.ne.

II1. OCHOBHW PUCKOBE M HECWUI'YPHOCTW, NPEQ KOWTO E W3MPABEH EMUTEHTLT

MPE3 OCTAHAJIATA YACT OT OMHAHCOBATA FOAMHA.

A. Puckosu haktopu 3a cexTopa B KOITO eMUTEHTS passuBa AelHocT:

1.Kpeauten puck

KPeAUTHUAT pUCK Ha AbpXKasaTa e pucksT ot HEBB3MOXHOCT UMW HEXenaHue
39 MocpeliaHe Ha npeacToAWMTe nnawaHus no abnra. B TOBa@ OTHOLEHWE
Bbnrapus noctosHHo noao6psisa MOSULUMMTE CU Ha MEXAYHapOAHWTE ALNArOBM
nasapw, KOETO ynecHsea AOCTLNA [0 CPeACTEa B noaKpena Ha obLoTo yrpaeneHue
Ha pasxoauTe Ha Abpwasata. Taka HAanpuMep, B kpas Ha okTomspu 2005 r.
Standart&Poors nosuwwu ao 'BBB' ABNrocpodeH u 'A-3' kpatkocpouen AbpKaeeH
KPEAUTEH PEWTMHI C MONOXUTENHa NEpCneKTMBa B uYyxga sanyta, u 'BBB+'
ABNrOCpoYeH 1 'A-2' KpaTKOCPOUeH AbpKaBeH KpeauteH pedTuHr B MecTHa BanyTa
CbC crabwnHa nepcnekTuea. Ha 1 MapT 2006 roguHa pelTWHrosaTa areHuus
Moody's noeuwu kpeautHus (ABnrocpoyen u KPaTKOCPOYeH) PeNTUHI Ha Bbarapus
B HYMAa 1 mecTHa BanyTta no Baa3. Cnopea PeNTMHroBaTa areHuwms Fitchratings
ALNFOCPOYHKAT PENTUHT Ha Bbnrapus g Hy>Aaa Banyta e BBB, a B MectHa BanyTa
BBB+.

MoBWLIaBaHETO Ha oueHKUTE Ha KPEAWTHWSA puCK Ha CTpaHaTa e B pesyntar
Ha  NOCTUrHatute  pesynraty B8 chepata Ha  crabunusaumsita Ha
MaKkpOMKOHOMWYECKaTa cpeda, NOCTUraHeTo Ha YCTOWYME TEMN Ha pacTex cneg
1997 ropuHa n pobpe KanuTanuavpauusa sanyted Gopg.

MporHosuTe 3a paseuTue Ha Brarapus u ovyaksanwsTa Ha MexayHapoaHus
BanyTeH (hoHA ce 6a3npaTt Ha 3anassaHeTo Ha CUCTEMaTa Ha sanyTeH 6opa 1 cnep
MPUCLEAVHABAHETO Ha CTpaHaTa kbM EBponeickusi Chios,
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2.BanyTeH puck

BanyTHusT puck npenctasnssa Bb3MOXXHOCTTa 3@ HeratMBHa NPOMSIHA Ha

CbOT.IOWEHUETO MeXay Kypca Ha NeBa KbM YyxauTe BanyTW W BAWAHWETO Ha Tasu
MPOMAHA NO OTHOLWEHWE Ha Bb3BPBLLLAEMOCTTa OT WHBECTWULIMK B CTPaHaTa.
Mpes 1997 roawna B Bunrapus e susegeH BanyTeH 6opa, Npu KOETo BuArapckusT
NeB e (uKCMpaH KbM espoto. CucTeMaTa Ha BanyteH 6Gopa Aosege a0
Crabunusupade Ha 6uArapckara MKOHOMWKA, HamansisaHe Ha wHdnauwsaTa,
YCTOMYMB PacTex, peayumpaHe Ha ronemus BlomketeH aeduunT 1 nonoxuTenHa
OUEHKa OT MEXAyHapoAHWTE pEeiTUHrOBW areHuwn. CucremaTa Ha (DUKCUpaH Kypc
MNPEHAcA ABMXEHWETO Ha Kypca eBpo/LuaTcKu AONap B ABWXEHWE Ha Kypca LWaTcKku
Aonap/nes. B To31 cMuchbn BanyTHUST PUCK OT eAHa CTpaHa e 6au3bK 40 BanyTHUS
PUCK MPW ABWKEHMETO Ha LieHaTa Ha eBpo/LaTcku AOnap, a OT Apyra crpaHa, e
EKBUBANEHTEH Ha NONMTUYECKUN PUCK Ha CTpaHaTa.

3.JlnxeeH puck

JINXBEHMAT puck e cBbp3aH ¢ Bb3MOXHOCTTE 38 npoMsAHa Ha
npeobnagagalluTe NUXBeHU paBHUWE B CTpaHata. Tosa 6M ce OTpaswno ebpxy
AEMHOCTTa Ha [pyXKecTeoTo, AOKOMKOTO MPW PaBHU APYrK YCNoBusl npoMsHaTa Ha
NXBEHWTE DaBHWWi@ BOAM A0 NPOMAHA B LeHaTa Ha (uHaHcoBUA pecypc,
W3Non3eaH OT [1py)ecTBOTO NpW OCLLUECTBABAHE HA Pa3fMyHK Nnpoektn. B pesyntar
OT BbBE/CHUA BanyTeH CbBET KaKTO W B peaynTar ot BbBEAEHaTa MeToauka 3a
M3HUCNABAHE Ha OCHOBHUS NUXBEH NPOLEHT Ha 6a3aTa Ha MPBUYHKMA  Masap Ha
TPUMECEYHW  [bDXKABHM  LEHHW KHWXKA NUXBEHUTE pasHUWa B Bwnrapus ca
CTabunHn. YneHcTsoTo Ha Bvnrapus B EC okassa AombAHUTENHO NONOMUTENHO
3NWAHUE BbPXY 3anasBaHe Ha CTabuNHOCTTA B MXBEHUTE paBHULLA,

4.MonuTudeckun puck

MonuTuueckuaT puck ce cebpssa ¢ PUCKa OT CMsiHa Ha lpaBUTENCTBOTO Ha
€AHa AbpXaBa W MPOMEHW B 3aKoHogaTenHata CUCTEMA, B YacTHOCT AaHb4yHaTa
ypeaba, koeto pna gosege Ao AOMBNHUTENHO obnaraHe Ha poxogute oOT
WHBECTULMM,

Monutuyeckara cutyauus B CTpaHaTa MoXe fa Ce OnuLIE KaTo CTabunHa.

Ha 29.03.2004 r. Bbarapus MONy4n NONOXKWUTENEH OTrOBOP Ha AbATOroAWLLIHUTE CU
YCMIuA 3a npucbeauHaeare koM HATO. Ot 01.01.2007 r. P.Ebnrapusa e uneH Ha
=C. 7O 330 pUCKBT OT M3MeHeHWe Ha HOpMaTWBHaTa 6a3a B No-AwLArocpoyen
nnad € MUHUManeH W ce ceexnaa 40 EBEHTYaNHOTO UANOCTHO NpuBeXaaHe Ha
GBLNrapckoTo 3aKOHOAATENCTBO B CLOTBETCTBME C EBPONencKoTo.

5.MHnaumoHeH puck

WHpnaumoHHuaT puck e PHUCKBLT OT HaManeHue Ha NokynaTenHaTa cuna Ha
MECTHaTa BanyTa, KoeTo 61 noBeno 4o yBenuyasaxe Ha LUEHWTE Ha CTOKUTE W
yenyrute. UHgnauwsta Hamansiea peannure AOXOAW W Ce OTpassBea B HaManeHue Ha
BBTPELHOTO noTpebnerHue. CUcTeMaTa Ha BanyTteH 60pA KOHTPONUPa NapuyHOTO
MPEANaraHe, HO BBHIWHU GaKTopu (Hanp. NoBMLWABaHETO Ha UeHaTa Ha neTpona)
MOTaT Aia OKBKAT HAaTUCK B NOCOKA Ha yBenuuYeHue Ha LeHoBuTE HUBa. Oyakea ce
MPUCHEANHABAHETO Ha CTPaHaTa HM KbM EC CTabunHoTo NpeacTaesHe Ha



MKOHOMWKATa HU ia OKaXaT HAaTUCK KbM A06MMXaBaHe Ha LieHOBUTE PaBHULLA KbM
TE3W Ha OCTaHanuTe cTpaHu ot EC, T.e. uHdnaumsTa B CTpaHaTa aa 6bae no-sMcoka
OT CpeaHus TeMn Ha MHGNALWA B CTPAHUTE, YneHKU Ha EC. KoM HACTOALWMAT
MOMEHT W KaTO LMo MEXaHW3MBLT Ha BanyTeH 6opa

OCATypABa rapaHuum, Yye nHbnaumaTa B crpaHaTa LWe ocTaHe noa KOHTPON W HAMa
[a UMa HEGNAronpuATHO BAUAHWME BLPXY WKOHOMUKATAE Ha CTpaHaTa, W B 4acTHoCT
BbPXY CEKTOPa, B KOWUTO APY)KECTBOTO pa3BMBa AEelHOCT.

b. Puckoem ®aktopu 3a emuteHTa:

L.JInkBuaeH puck 3a AeiHOCTTa Ha ApYKeCTBOTO.

JIAKBMAHWAT PUCK, OTHOCMM KbM AEHHOCTTS Ha Kopnopauus 3a TexHonoruu u
MHOBauuu™ Afl, Ce CBbp3a C Bb3MOXHOCTTA 33 NUMCAa Ha AOCTaTBYHO HanU4yHM
CPEACTBa 3a nocpelaqe Ha TekywuTe 3agbikeHns. ToBa MOxe Aa ce CNYYM KaKTO
MPW 3Ha4MTENHO 3abaBAHe 33 3annalaHe Ha OLKUMUTE CYyMA OT CTpaHa Ha
KNWeHTUTE Ha [Ipy)KecTBoTo, Taka M Ha HerpaBuiHo YNpaeneHue Ha napuyHute
noTOUM, CBbp3aHWM C OCHOBHAaTa W duHaHcoata geliHocT. 3a A3 Ce rapaHTmpa
Bb3MOXHOCTTa  [Ipy<€cTBOTO fa nocpella peaoeHo KPaTKOCPOYHMUTE  CM
SaAb/DKEHWA, Ce Hanara BHUMATENHO OUEHABAHE Ha NMKBMAHOCTTA M M3rOTBSIHE Ha
NNaH 3a gencTene Npu NUKBUAHA Kpuaa,

2. YnpaeneHcku puckBbaMOMHO e PBKOBOACTBOTO Ha “KOPMOPALUMA 3A
TEXHONOTUMKM U MHOBALIMKM” AL pa NPUEME W OCBLLLECTBABA YMNPaBAEHCKU W
WHBECTMLIMOHHW PELUeHMA, KOMTO Aa He A0BeAaT A0 OYakBaHUTe BL3BPLLWAEMOCT W
ePeKTUBHOCT.,

3. JluxeeH puck

HapacteaHe Ha pasxoaute 3a fMxeu, NUXBEHUST PUCK € CBbP3aH ¢ NpoMeHu
B HWBATa H3 MA3apHUTE MUXBEHW NPOLEHTH, KOUTO 6MXa MOrM Aa aoeepat go
yBENMUaBaHE Ha NUXBEHWTE Pasxodu W CbOTBETHO HaMansBaHe Ha (DUHEHCOBUA
pesynTat Ha [lpyxecTsoTo.

4.PUCK OT AeMHOCTTa Ha MKOHOMWYeCKaTa rpyna

Bb3MOXHO € Manka wau no-ronsma yact ot AvllepHute [dpyxecrsa Ha
"KOPTIOPALINA 3A TEXHONOMMW W WHOBALIMW" ALl na Bnowar WKOHOMUYECKOTO
CbCTOAHME U (PUHAHCOBMTE CW pesynTatu. Tosa Wwe apoeene no obwo enowasaHe
Ha PE3yNTaTUTe Ha UsnaTa KoHconuaupaHa rpyna. Tosa e 6bae noww curHanm 3a
WHBECTUTOPUTE, KOWTO BMXa NOBAMANKM HEraTWUBHO BbpXY LUEHMTE Ha akuuwuTe Ha
"KOPTIOPALIMA 3A TEXHONOIMU W WHOBALIMW” AA. OT apyra CTpaHa HaMma aa
ObAat nonyyeHu gueuaeHT ot ABLUEPHATE ADYXECTBa, KOETO AOMLAHUTENHO 6u
NOBNUAND BLPXY UEHUTE Ha akuuuTe.

5. Apyrn Bupose puck

ChliecTeyBa puCK OT 3aBUCMMOCTTa OT EKCNEpPTHW MO3HaHWA, KakTo Ha
YNPABUTENHUTE OpraHW (NOCOYEH KaTo YnpaeneHcKu PUCK), Taka cubWoO W OT
NO3SHAHWATAE Ha APYrWTe eKCnepTH, KOoWTO "KOPMOPALIMA 3A TEXHONOMMW W
MHOBAUMWU"” ALl u3nonsea cucTeMHO wnu WHUMAEHTHO 3a nnaHupaHe, passure,
aHanus U OLUeHKa Ha AerHoCTTA.
ToTeHUManHuTe MHBECTUTOPW TPsBBa 43 MMaT NPEABMA, Ye CbLecTByBa PUCK OT
noseaTa Ha HEOBMYAMHW KOHKYPEeHTHH YCNOBUA, W3TU4EHE CPOK HA MaTeHT,
TBProBCka Mapka K 3aBMCUMOCT OT Mambk Gpoit notpeburenn unu poctaBuMum
(OTHOCUMW KakTO KbM “KOPMOPALIAS 3A TEXHONIOTMA M MHOBALIMK” AL,
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OCOBEHO KbM HEroBUTE AbLUEPHHM APYXeCTBa). TOBA LWE NOBAMSE HEFATUBHO BbpXY
"KOPMOPALMSA 3A TEXHONOMMM M MHOBALIMW” ALl w uanata KoHconMAWpaHa
rPyna, KOETO B KpawHa CMETKa Le pednekTipa Bbpxy NMKBMAHOCTTA M LEHUTE Ha
3KLMUTE Ha MHBECTUTOPUTE.

B.Puckose 3a akumoHepUTE Ha ApYKECTBOTO!

1. OcHoBeH puck

OCHOBHMAT PUCK WM HECMrypHOCT 3a aKuuoHepuTe Ha “KOPMOPALIMA 3A
TEXHONOMW U MHOBALIMW” AZl e BeposiTHOCTTa TAXHaTa WMHBECTULUMA B aKUMW Ha
APYXECTBOTO AQ HE 3anasu CBOSTA CTOMHOCT, KaKTO U [@ He reHepupa OYakeaHaTa
OT TAX Bb3BPbUAEMOCT. TOW ce reHepupa oT CneaHuTe Tpu Buaa PUCK.

2. UeHosw puck

LIEHOBUAT pUCK 33 aKkuMOHepuTe Ha ApY>XecTsoTo NPOM3TUYA OT NPOMEHMU Ha
UEHWTE Ha HEroBuTE aKuuM, B Pe3ynTar Ha KOUTO akUMOHEepUTe BMxa MOrnu fa
Peanuanpat 3aryba oT npenpogaxba Ha NpUTEXABaHUTE OT Tax LEHHW KHKWX@.,
MpoMaHaTa Ha ueHaTa Ha akuMWTe 3aBUCK OT Bb3AEUCTBMETO Ha PasNUYHK NO BUA
W CTENEH Ha BAMAHWE (DAKTOPU — HETHA CTOMHOCT Ha aKkTMBWMTE Ha APY>XeCTBOTO,
nocTurHatv  uHaHCoBKM  pesynTaTw, PENYTaLWA, TbpCEHE W npeanaraHe Ha
NyGAMYHUTE Nasapyu, WKOHOMUYECKO CLCTOSHUE M MEPCNEeKTUBA 3a pasBuTHEe Ha
CTpaHata U Ap. [ApyXecTBoTO HE rapaHTMpa, Ye ueHaTa Ha npeanaraHuTe oT Hero
UEHHA KHWK@ Le Ce 3anasea W We noBuLWABA CBOATA CTOMHOCT. To HsMa Aa
OChUIeCTBABa 0BPATHO M3KYNYBaHe Ha LIEHHWUTE CM KHWXA C LEn 3anaseaHe Ha
TEKYLLM Na3apHK LEHM.

3. Jlunca Ha rapaHums 3a M3nnalaHe Ha roauLHY AWBWAEHTHK,

OUHAHCOBMAT PE3YNTaT 3aBUCU OT MHOXECTBO haktopu — yMeHweto W
NPO(ECMOHaNN3Ma Ha MEHWIKBPCKUS eKur, PasBUTWETO Ha Masapa Ha WHTEpHeT
PeKnaMa u WHHOPMALIMOHHU YCNYrM, MKOHOMMYECKO Pa3BUTWE Ha CTpaHaTa wu
pervoHa v ap. Cneaga pa ce otbenexu, ye HaMEPEHWETO Ha CbLECTBYBALLUTE KbM
AdTata Ha To3u [IOKYMEHT MEHUKLPU € NOAALPKAHE HA ANBMACHTHA NOMMTUKA 3a
pasnpeaenaHe Ha MuHuMyM 20% oOT peanuavpaHaTta nevan6a noa dopmarta Ha
AVBWABHT. MapaHLUmMK 33 U3NNalaHeTo Ha AMBMAOEHTY 06aye He CblUECTBYBAT.

4. JlukBnaeH puck

JMKBUAHWAT pUCK npomsThya or HECUTYPHOCTTA 3@ HanW4MeTo Ha PasBuTO
MaseIHO TbPCeHE Ha LEHHWTE KHWXa Ha APYXKEeCTBOTO 3a onpegeneH nepuog or
BPEME, KOETO € CBbpP3aHO C TPYAHOCTW MO THXHOTO npoAaeaHe WK 3akynyeaHe C
OTNeA Ha nNpefoTBpaTABAHE Ha eBEHTYanHw 3arybn wnu peanuaupaHe Ha
KanuTanosu neyanbu.

TO31 puck e A0CTa CbLECTBEH 33 Pa3BMBaLL CE& KaMWUTAN0B nasap, KaKLBeTo €
Na3apeT Ha UEHHW KHWXKa B Brarapus.
IV. NHOOPMALINSA 3A CKITKOUEHM FONEMM CAENKM MEXAY CBBLP3AHW NULIA.

CbriiacHo HOpMaTUBHOTO Npenpawaqe B un. 33, an. 3 oT Hap. N2 2 kbMm 81,
T. 6 or AP Ha 3akoHa 3a CHETOBOACTBOTO, 33 LUEMUTE Ha HaCTOALMSAT NOKYMEHT



MOHATUETO CBbP3aHM NKLa ce u3sexaa oT MexayHapogeH CHeTOBOaEH CTaHgapt N2
24 ,,0noBecTABaHe Ha CBbP3aHK nuua”,

332 [ApYXeCTBOTO CBbp3aHM NWUA Ca  BCUYKM nuua, ydyacTeawmM B
WKOHOMUYECKaTa rpyna Ha ,Kopnopaums 3a TeXHoNorum u MHoBaLMK” Al

XapaKTepbT Ha CAENKUTE, CKITIOUEHMN CbC CBbLP3aHu nuua, KakTo u QakTsT, ye
TE HE Ca CKIMOUEHW B OTKNOHEHWE OT oBKMyaliHUTE ThProBCKM ycnoeua B 6GpaHwa,
AdBaT OCHOBAHWE 33 3aK/OYEHWE, Ye Te HEe OKa3BaT CbLUECTBEHO BAMSHWE BbpXy
(DMHEHCOBOTO CLCTOSHUE Ha  APYXECTBOTO, €AMHCTBEHO nopaauM dakrta Ha
CBbp3aHocTTa.

V. HHoOPMALUNS CBINACHO MPHNOMEHUE NS O

1. 3A EMUTEHTH W JIMIIA O § Ll OT JONLJIHHTENHNTE PA3NOPE/EH HA MK

L.1. TIPOMAHA HA JINUATA, YIIPAKHABALIA KOHTPOJI BLPXY APYKECTBOTO.

Mpes nMbpBOTO WecTMeceune Ha 2019r. He e Hanuue npomaHa Ha nuuarta,
YNP&@XHABALUM KOHTPON BbPXY ,Kopriopaums 3a TexHonoruu” All.

1.6. OTKPUBAHE HA NPOM3BOACTBO MO HECBCTOATE/NHOCT 3A JIPYKECTBOTO
WIH 3A HEFOBO IBIMEPHO APYKECTBO M BCHYKH CBIIECTBEHHM ETAINM, CBLPIAHN C
MPOH3BOACTBOTO.

Mpe3 nupsoTO WectMeceyne Ha 2019r. He e OTKPWBEHO NpOWM3BOACTBO Mo
AECLCTOATENHOCT 3a APYXKEeCTBOTO.

L7. CKIIOYBAHE WIH M3NBJHEHUE HA CHILECTBEHN C/EAKH,
Mpe3 MbpeoTo WecTmeceume Ha 2019r. He ca CKAOYBAHHM WNK M3NBLNHABEHM
CbLUECTEEHW CASNKMK,

I.8. PEHMIEHHE 3A CKJIIOUBAHE, NPEKPATABAHE N PASBAJISAHE HA J1IOIOBOP 3A
CbBMECTHO NPEATIPHATHE,

Mpe3 nmbpeoTO wWwecTMeceuwe Ha 2019r. He e B3EMaHO peweHwe 3a
CK/I04BaHE, NpeKkpaTaBaHe U paspansiHe Ha A0roBoOp 3a CbBMECTHO npeanpusaTue,

L.10. ITPOMSTHA HA OIUTOPHTE HA JIPYKECTBOTO I MPHYHHHN 3A IPOMAHATA.
Mpe3 mbpeoTO WecTMeceune Ha 2019r, He e p3eMaHo PelweHne 3a npomMaHa
Ha 0AMTOPa Ha APYXeCTBOTO.

1.30. OBPA3IYBAHE WU NPEKPATSIBAHE HA CBAESHO WIH APBHTPAMKHO JEJO,
OTHACAULO CE 10 3ANBJKEHWA WIH B3EMAHMA HA APYKECTBOTO WLIH HEIoBO
ABIMEPHO APYKECTBO, C HEHA HA HCKA HAI-MAJIKO 10 HA CTO OT COBECTBEHHA
KAIMHTAJ HA APYIKECTBOTO,

Mpe3 mbpeoTo wectMeceqre Ha 2019r. He e 0bpasysaHo wnu npexparteHo
CbAEGHO 1N apBuTPaxHO AN, OTHACALLO ce A0 384b/MKEHMA WK B3EeMaHWs Ha
APYKECTBOTO, C UeHa Ha ucka Haid-Manko 10 Ha cTo OT coBCTBeHus Kanutan Ha
IPY>RECTEOTO.

1.31. TIOKYNKA, NMPONANKEA LM YUPEAEH 3AJIOT HA JSJI0BH YYACTHS B
THPTOBCKH APYKECTBA OT EMHTEHTA WIH HEFORO ABIMEPHO JAPYIKECTBO.

Mpe3 mbpeoTo WecTmeceune Ha 2019r. He ca Hanuue nokynka, npopaxba
WNn YYPEAEH 3an0r Ha AANOBW YYacTusA B TbProBCKKW AIPYXECTEa OT eMUTEeHTa.



1.34. 3A EMHTEHTH - IPYTH OGECTOATEJICTBA, KOUTO JAPYAKECTBOTO CYHTA, YE
BHXA MOLIN JIA BBIAT OT 3HAYEHWE 3A WHBECTHTOPHTE MPH BIEMAHETO HA
PEIMIEHHE TA NPHAOBHAT, A MPOIAJAT HAN JA MPOABLJIKAT A NPHTERABAT
NYBETUYHO NPEAJATAHNA NWEHHHA KHHKA.

He ca Hanwue Apyru o6GCTOATENCTBa, KOWTO APYXXECTBOTO CcuMTa, ye buxa
MOrnK Aa 6bAaT OT 3HAYEHWe 33 WHBECTUTOPWUTE NMPU B3IEMaHeTo Ha pelexsre aa
npnaobuaT, Aa npopjagat MNM  4a  npoAbmKar  Aa npurexaear nybnuyHo
npeanaraHi LeHHW KHWXKa.

VL. MNPEACTABAHE HA BBTPELUHA MHOOPMALIMA MO 4N, 7 OT PEMMAMEHT (EC)
N2 596/2014 HA EBPONECKMS MAPNAMEHT M HA CBBETA OT 16 Anpun 2014 r.
OTHOCHO NASAPHATA 3N10YNMOTPEGA (PErMAMEHT OTHOCHO NA3APHATA 3/10¥MOTPEBA)
W 3A OTMAHA HA AIUPEKTMBA 2003 /6/EO HA EBPOMECKMUA NAPNIAMEHT M HA CbBETA
W AUPEKTMBW 2003/124/EO, 2003/125/EO 1 2004/72/EO HA KOMUCHSITA (OB
L 173/1 ot 12.06.2014 r.) (PernaMeHT N© 596/2014) oTHoOCHO
aECTdnTEnc*rsnm, HACTBIMWIN NPE3 M3TEK/IOTO LUECTMECEYME;

Mpe3 oTueTHus nepuoa 3a ,Kopropauus 3a TexHonoruu” Al He e Hanuue
BbTPELIHa MHOpPMaUns no cMucbna un. 7 ot Pernament (EC) NG 596/2014 Ha
EBponeifickus napnameHT 1 Ha CbeeTta oT 16 anpun 2014 r., u KOATO Aa ce oTHacs
KbM [pyxecTsoTo.

VII. AOMBLAHWTENHA MHO®OPMALIUA, BKNTHOYBALLIA:

A) MHOOPMALIWSA 3A NPOMEHWTE B CYETOBO/AHATA MOJIMTUKA NPE3 OTYETHUS
NEPMOA, NPUYMHUTE 3A TAXHOTO U3BBPILBAHE M MO KAKBLB HAYMH CE OTPA3SIBAT HA
®UHAHCOBWA PE3YITAT U COBCTBEHWSA KAMMUTAN HA EMATEHTA;

ApyecTBOTO HAMa NpPOMsiHE B NpWUeTaTa CYeTOBOAHA MONMTUKA npes
OTYETHUA NEPUOA.

6) UHOOPMALIUA 3A HACTBNWAK NPOMEHM B FPYNA NPEANPUSTHS NO CMHMCBNA
HA 3AKOHA 3A CHETOBOACTBOTO HA EMWTEHTA, AKO YYACTBA B TAKABA IPYNA;

He ca Hanuue npomenu B8 rpyna NPeanpusiTUA Mo CMMCHNA Ha 3akoda 33
CHETOBOACTBOTO Ha EMUTEHTA NPes OTYETHUS Nepuoa

B) MHOOPMALINA 3A PE3Y/ITATUTE OT OPFAHM3ALUMOHHM NPOMEHM B PAMKMWTE
HA EMMTEHTA, KATO MPEOBPA3YBAHE, MNPOJAXBEA HA APY)KECTBA OT IPYMA
MPEANPUSATMA MO CMUCH/IA HA BAKOHA 3A CYETOBOJCTBOTO, ANOPTHW BHOCKM OT
IPYI: ECTBOTO, AABAHE MOA HAEM HA MMYLLUECTBO, ObNFOCPOYHM WHBECTMLIMW,
NPEYCTAHOBAIBAHE HA AEWHOCT;

Mpes oTUYETHUA NEPUOA HE Ca HanMUe OpPraHW3aLUOHHM NMPOMEHU B pamKuTe
Ha EMUTEHTa, KaTo npeobpasysaHe, npojaxba Ha ApyxecTea oT rpyna
MPEANPUATUA MO CMMCBNA Ha 3aKkoHa 3a CYETOBOACTBOTO, anopTHU BHOCKW OT
APYKECTBOTO, AaBaHe MNOA HaeM Ha WMYLLEeCTBo, ABNTOCPOYHU  MHBECTULIMK,
npeycraHoBABaHe Ha AeiHOCT;

l"]' CTAHOBMILE HA YNPABUTENHWA OPrAH OTHOCHO BbL3MOXHOCTMTE 3A
PEAJTM3ALINA HA NMYBNTMKYBAHW NMPOrHO3M 3A PE3YNTATHUTE OT TEKYLUATA ®MHAHCOBA
FOAWHA, KATO CE OTYMTAT PE3YNTATUTE OT TEKYLWOTO TPUMECEYME, KAKTO W
HHOOPMALIMA 3A GAKTOPUTE M OBCTOATENCTBATA, KOMTO WE NOBAWAAT HA



MOCTUFAHETO HA MPOTHO3HWTE PE3YATATM HAW-MAZIKO OO0 KPASL HA TEKYLUATA
®UHAHCOBA FOZIMHA;

ApYXecTBOTO HaAMa ny6nukysaHu nporHo3W 3a pesynTatuTe OT TeKylarta
(PMHaHCOBA roAvHa.

A) 3A NYEAWYHUTE APYXKECTBA - [IAHHM 3A JNINUATA, MPUTEXABALLIW NPAKO
W/ WNNN HENPAKO HA-MANKO 5 HA CTO OT I/IACOBETE B OBLLOTO CbEPAHME KbM KPAS
HA TPUMECEYMETO, M MPOMEHWTE B NPUTEXXABAHWTE OT IMLIATA FACOBE 3A NEPMOOA
OT HAYAJIOTO HA TEKYLLATA ®UHAHCOBA MOAIMHA [10 KPASl HA OTYETHWUS nEPMOA;

‘©oHAaumMa MexayHapoaeH WHCTUTYT 3a MacneasaHe Ha Koonepauuure”,
rp.Mlnosane, yn. “Tnagcron” 1 (AHT), er.1, odwmc 2, EUK 131461623 nputexasa
12770 000 6pos akumd, wnm 53,20% oOT kanutana Ha ,KOPMOPALIMA 3A
TEXHOJTOr MK 1 NHOBALIMW" ALl

ApyruaT akumoHep, KOWTO npuTexaea noeede oT 5% 0T Kanutana Ha
APYX€eCTBOTO € ,bankad Cuc” Afl - MNnoeaus, KoiiTo (3aegHo ¢ BRNANOTO ce B Hero
+O0beanHeHa duHaHcoBa KoMnaHMs" All) nputexasa nosewe oT 5% ot
AKUMOHEPHUMA KanuTan Ha eMUTeHTa 1 TOi € B pasmep Ha 1 244 593 6p. akuum unu
5,19 %. [ipyxecTBoTo He e NYBAMYHO 1 € ¢ eqHOCTENeHHa CUCTEMA 3@ ynpaeneHue,
lpeaMeTsT Ha aeiiHocT Ha apyxecTeaTa e pa3paboTku W Teproeus B chepata Ha
UH(OPMALIMOHHUTE TEXHONOTUM,

He ca Hanuue npoMenn B NpuTEXa@BaHMTe OT NMuUaTa rMacose 3a nepvoga or
Ha4anoTo Ha TeKyllaTa PWMHAHCOBa roAMHa A0 KPas Ha OTYETHUS nepuoa;

E) 3A NYB/IMMHUTE [PY)KECTBA - AAHHW 3A AKUWWTE, NPUTEXABAHM OT
YMPABUTENHWUTE W KOHTPONHWUTE OPIrAHW HA EMWTEHTA KbM KPAA HA TPUMECEYMETO,
KAKTO W NPOMEHMTE, HACTBLNWAKW 3A NEPMOAA OT HAYANIOTO HA TEKYLUATA
©UHAHCOBA rOAWHA 10 KPASI HA OTYETHMUA NEPWOA 3A BCAKO JIULIE NOOTAENHO:

1. «MT AKAOEMUA» Afl, 115310365, rp.fMnoeams, yn. ,Bunko Llonos” 14-
VianbnHuTeneH yned Ha C/1 3240 6p. akuum, 0.01%;

2. ©OHOALMA  MBKAYHAPOAEH WHCTUTYT 3A U3CNEABAHE HA
KOOMEPALIMWUTE”, EMK131461623 - uneH Ha CA - 12770000 6p. akuuu, 53.21%:;

3. MeTpaxka umMutposa WUnapuorosa - 5000 6p.akumm, 0.02%:;

4. MNetbp Heiues Heltues - npeacraBuTen Ha «UT AKAZIEMWUSA» ANl B
Ka4eCcTBOTO My Ha U3nbnHuTeneH unex Ha CA - 1 172 476 6p. akumm, 4.89%:

5. AceH MBaHos KoHapes - npeacrasuten Ha «UT AKALEMWUS» Al B
Ka4ecTBoTo My Ha U3nbnHuTeneH unex Ha C/1 — 166944 6p. akuun, 0.70%

6. CredbaH Monbbos CredaHos - npeacrasuten Ha «UT AKALIEMUA» ANl B
Ka4ecTBOTO My Ha U3nbnHuTeneH uneH Ha Cf] — 50232 6p. akuumn, 0.21%;

/. MNetbp HaHboe Tponnee - npeactasuten Ha «WUT AKALIEMUS» ANl B
Ka4ecTBoTo My Ha UanbnHuTeneH unex Ha C — 200 6p. akumm, 0.0%;

8. Merep Tleoprues Craiikos - npeacraeuten Ha  OOHAAUWSA
HMEXAYHAPOOEH WHCTUTYT 3A W3CNEABAHE HA KOOMEPALMUTE" g
{@4ELTBOTO W Ha uneH Ha C/l — 50800 6p. aKumm, 0.21%:;
| 9. [AuMuTbp KoCTaguHOB [WMWMH - npeactaeuten Ha GOHAAUMA
SMEXOAYHAPOOEH WHCTUTYT 3A WU3CNEABAHE HA KOOMNEPAUMUTE" B
Ka4ecTBOTO i Ha yneH Ha C — 10 000 6p. akumm, 0.04%:



K) WHOOPMAUMA 3A BUCSLUM CBLAEBHM, AOMWHUCTPATMBHM WnM
APBMTPAXKHW NPOM3BOACTBA, KACAELLW 3ARB/DKEHUA WM B3EMAHWSA B PAIMEP HAI-
MAJIKO 10 HA CTO OT COECTBEHWS KAMWUTAM HA EMMTEHTA; AKO OBLUATA CTOMHOCT HA
SAABLJDKEHUATA WNW  B3EMAHMATA HA EMMTEHTA NO BCHUYKW OBPA3YBAHMW
:IPOM3BOACTBA HAAXBBP/IS 10 HA CTO OT COBCTBEHWS MY KATMTAJ, CE NPEACTABS
WHOOPMALIMSA 3A BCAKO NPOU3BOACTBO NOOTAENHO;

Hsama BuCAWM CbaebHM, aAMUHWUCTPATUBHM U apbuTpaxHn Npou3BoACTBa,
KaCaellyn B3eMaHns N 3ab/MKeHMA B pa3Mep Hai-manko 10 % oT cobcTeeHus My
kanutan. Obwara CTOMHOCT Ha 3aAL/IKEHUATA, PECT. BIBMAHMATa Ha eMUTEHTE Mo
BCWYKK 06pasysaHn NPOM3BOACTBA, MO KOMTO € CTpaHa ChLUo He Haaxewepnat 10 %
cobCcTBeHUA My KanuTan.

3) UHOOPMALIMA 3A OTNYCHATUTE OT EMWTEHTA WX OT HErMrOBO ABLIEPHO
APYXKECTBO 3AEMW, NMPEAOCTABSIHE HA FAPAHLIMM WNM NOEMAHE HA 3AOBNMEHWA
OBLLO KbM EAHO NIMUE WNW HEFOBO ALLIEPHO APYXECTBO, B T. 4. U HA CBbP3AHMN
JINUA C NMOCOYBAHE HA XAPAKTEPA HA B3AMMOOTHOLUEHMATA MEXOY EMWTEHTA M
NWUUETO, PABMEPA HA HEW3MJTATEHATA T, NABHHUA, NUXBEH NPOLEHT, KPAEH CPOK HA
MOrACABAHE, PASMEP HA NOETO 3AOBJ/DKEHWUE, YCITOBUS M CPOK.
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Texmapk | KTHAI| 200 9 11.01.2021 | Crpanure no | Jlsarocpoven
Onrena AJT AOTOBOpa 34
38€M Ca OT ellHa
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nHoBamu AJl w
He ca
fnpegocragequ
OONBAHATEIHMT
APAHLIHH 1

38/ TbJUKEHNSL.

Texmapk | KTHAI| 675 3.00 675 18 31.12.2021 | Crpanure no | Juarocpouen
Onrrena AJT AOrosopa 3a
38eM ca OT eJHa
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Tpyna Ha
Kopnopauus sa

TEXHOJIOTHH |

HHopaunu AJl u
He ca

NpeaocTraBeHn

QO BAHUTENHHT
apaHumMmn 1
| A _— 3AUBIKEHHA,

HaMa npepocTaseHn 3aemu oT «Kopnopaums 3a TEXHONOMMM W MHOBaLK»

ALl KbM Kpas Ha OTUETHWS MEpUOA, B T.4. 33eMW NPEAOCTaBEHW Ha APYXecTBa oT
MKOHOMWYECKATa rpyna.
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