TEX TIAPK OIITEJIA A/l

BEJEAKKH KbDM OGHHAHCOBHTE OTYETH

KBLM 31.12.2019r.

1. KOPITOPATHBHA HHOOPMAITHA

L1 Yupedngatte u pesgcmpais

Slnopame Tex napk” e aKUHOMEPHO APYKECTBO perucTpHpano B TINOBIMBCKH OKpLKEH Chi Mo
pupmeno aeno Ne 5807/1997r, n EMK: 825 397 012, C pewenns Ha OGuoro cubpauue Ha
agimorepuTe npes 201904, ¢ npuer nos Yeran, B k0T ¢a BOMCAHK MPOMEHA B HAHMEHOBAHHETO Ha
JIpyKecTROTO, NPEAMETA HA JHefHOCT B CTPYKTYPATA HA OPraHuTe 3a YIpasieHue.

Crnopell akTyanuna yctas, JIpysecTeoTo ¢ ¢he cetanuine rp. [lnosane, u agpec va yopasnenne 4023,
#.p. Tpakus, ynuua , Briko llonos ™ Ne 14, [Ipomennte B CIpyKTYpaTa Ha opraHuTe Ha ynpasicHue,
BEMOUYBAT onpejensie Dpos u NepeoHanHua cuetas Ha CLBeTa HA THPeKTOpHTE.

1.2, Coficemsenocm i ynpasicnue

HImosaus Tex napk” € aKuMOHEpHO [pYIKECTBO, NMCTBAHO Ha bwarapcka doumosa Gopea,
PerncTpipanusT axknMoHepeH kanutan e pasnpenened B 26 272 085 ofukHOBEHHW NOHMEHHK
BeananmiHT AKIHN ¢ MPEBO HA FAac, JHEHASHT, THKBHIALHMOHER T80 H HOMHHAT ¢1HH JICR BCAKA,
.-'"LK.UHUHEPHHH'I' KAIIHTAN € BHECCH HILANO,

[lpes rojuuara HAMA HACTHLIWIN HIMEHEHUA B PAIMEDA HA 3AMUCAHHA KATHTAT,

H3ameneHnaTa B CHCTABA HA AKUHOHEPHTE CA HE3HAMHTENHH BHTPEIIHN TPAHIAKIIHH MEMTY AKIIHOHEPH
HIPHIMICCKH THIA 1 AKIHOHEPH (PHIHHSCKN JTHLA,

ChBera Ha JMpPEKTOpUTE KbM Jjartara Ha ono0penne Ha (PHHAHCOBMA OTYET 3a M3aBaHe
BIAIOMBA 2 10pHIHYecKH JHUA 1 | puanyecko nHue.

1.3, Cmpyrmy, e
dpysecraoro Hama perucTpupann knodope. [lefiHocTra ce OChlECTEABA B TEPMTOPHATHNTE
noapasaencaus Ha Jipyxecrsoro s rp.llnosaus /OIITEJIA/ u rp.Bana, o6n.Pyce /EJITEK!.

1.4. Hpedsent na dedanocm

[lpeamerst wa peiinoct na [pykecTBoTo cnopes akTYAAHHA Apy#ecTBeH ycras, Bnucan B TP ua
02.01.2020r0n. e: HMarpakjane M paiBMTHE HA CpPeda 3a BHCOKOTEXHONIOTHYHO obpaioBanne W
Tpascthep B obaacTra HA MHQOPMATHKATA M KOMIIOTBPHHTE HaykH; crojeneo paborho
NPOCTPAHCTBO, CTAPTLN Mporpamu, OM3Hec HHKYGATOp M aKceneparop, NPOSKTH 3a PasBHTHETO HA
IIC/IEI0OBATENICKHA W TEXHOIOHYMHHA KANDALMTET; NAJEPHA M ONTHYMHH TEXHONOIMH: My3eil Ha
TEXHONOUHHTE, OHJAHH THPIrOBHA, OHNANH KYPCOBE, KOMIIEKCHH ABTOCEPBHIHN YCOYIH; THProBCKo
MpeICTABHTENCTBO M NOCPEIHNTECTBO HA MECTHH M YACIECTPANHH JIHLA B CTPaHATA H WyuOHHA,

i.5, Kosmenmap na peRogoocmeon eifer: ORama KPU3d i mpednpuemame
MEEK‘H 38 HAMLTABEHE R &NARREmD 1

Peayararnre or gefinocrta va Jpysectsoto 3a 2019 1. ca OTPHUATENHH - peaHIWpaHa ¢ HeTHa

aaryba - 4188 x.aB, kaTo peannznpaHua HHAHCOR PEIYNTAT 34 CHILMA TepHoa Ha 2018r. e saryba n
pasmep Ha 2736 x.ng, 3arybaTa oCHOBHO Ce Th/DKM HA 00eileHKa Ha WHBECTHIHOHHH HMOTH,
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Jarybata o7 MHHAIM FOJHMHH € PEe3yAT4T OT NPOABIKABALIOTO HACKD PABHWING HA NpojambuTe
NOpaild KPM3aTé HA Nazapa HA HHBECTHLHOHHOTO MAlUHHOCTPOSHE, NMPOIb/KABANIOTO CBUBAHE Ha
nA3apa Ha ARTOCEPBHIHM YCNYTH, CHal HA aKTHEHOCTTA W MASADHHTE LeHH HA [a30pa HA HeTBHHMMHTE
HMOTH,

O uen oplaggpRaHe Ha  OTPHUATENHHTE TEHIEHIHH B O0ANIKOTO MUHANO € HIBLPLISHD
NpecTpyRTYpUpate Ha Jefinoctta Ha JpysecTBoTO,

llpexpateno e NpOH3BOICTBOTO HA HHCTPYMEHTATHA EKHITHPOBKA H ChOPLACHHA 33 NPeYHCTBAHE HA
OTOELHY BON,

[TpecTpyKTYpPHPaHO € MALIMHOCTPOHTE/HOTO MPOH3BOACTBO — TPOH3BOJICTROTO HA METAIOPEKEUIH
MALIHHH € TMPeXBELPISHD B HOBOCRIMANEHD 33 WHENTa JPYHKECTBO, 4 B JIAIEPHOTO HOTIPABICHHE C©
NPEMHHATG OT TPOH3BOACTEC Ha Jasepho oDOpYBAHE KbM NpeilaraHe Ha BHCOKOTEXHOJIOIHMHH
JARePHH YCIYTH 0 CEPRHI.

Ceananen e vait-rojiemuat 8 [110B1MB U PervoHa HEZABHCHM KOMINIEKC OT ABTOCEPBH3M, B KoiiTO Cé
TIPC/UIArAT BCHYKH YCIYIH, CBLP3aHH ¢ PeMonTa, 06CNYyXBAHETO M MPErneuTe HA JCKH W TOBAPHH
ARTOMOGHITH, KAKTO W ThPTORHA ¢ PE3CPRHA YACTH, KOHCYMATHEH M AKCecoapH 3a Tax.

[lpes 2016-2019r. HoBaTa MPOWIBOACTBEHA H OPraHHIALHOHHA CTPYKTYPA ¢e YTBBPAH M € 3anaseH
Erbra Hit OCHOBHHTE KNTHEHTH H NapTHLROPH.
Passuriero va dpyskecrsoro npes 2019r, e npordosupano 8 Bruaxec noaxa 3a 2016 - 2020r.

[Mpogwiskasa ockiiecTeaBaHeTe Ha npoekt AYTOMOJT 3a npespsinane niowankara 8 [LTos1ns —
B KOMIUIEKCEH LIEHTEP 38 TBPTOBHA, OOCTYKBAHE M PEMOHT HA ABTOMODHIIN.

[lpes 2019r. ce npoMeHn npeamMera Ha AefiHOCT npeiBua Homata opHeHTauMs kuM IT yeayrure u
HIrpasaaHeTo Ha ronaM Yueben Komnaexc Ha naowmaakara 8 [Tnosaue,

”.I'IEHHPHHH' ca HHOBAHOHHH H HHBECTHIIHOHHHA MEPOMNPHATHA, KOHTO (g ce OCHTYPAT Che
CODCTREHN CpedcTRa,

16,1, Hpurigunnm ,dedcmaatio npeonpugmue™

Dunancopuat oTver Ha [py:KecTBOTO € H3rOTBEH Ha NPHHUMNE JeficTBalD npennpuatie”, kofito
npejnonara, 4e JpyxecTBoTO We NpoJsiikd feiHocTTa o 8 obospumo Gnaeme.

beaewara nefinocer na JIpysecTBoTo 3aBHCH, KakTo oT GH3Hec cpefaTa, Taka M OT OCHTYPABAHETO HA
(uuancHpane o1 HacTORWM H BbaeH cOBCTBEHHIM H MHBECTHTOPH H KPEIHTOPH.

Ao cronanckwte puckose OBAaT noaueHeHd W aeiimoctra wa JlpymecTBoTo OBIE CHIECTBEHO
OrpaHYcia WiH NpeyCTaHOBEHA H ChOTBOTHHTE AKTHEH [MpOJafcHd, clicipa a ce HIBBPLIAT
KOPEHIIHA 38 A& C¢ MPHAEAES MPeHOCHATa CcTOHHOCT HA AKTHBHTE JI0 TAXHATA JIMKBHALHOHHA CTOHHDCT,
Mg C¢ HAYMCHAT EHEHTYATHO NPOBHIMHM 34 JATWDKEHHA H Ja cé HIELPIIM peknacudmkaina Ha
HETEKYIIN AKTHEH H 38TBIDKEHHA B TEKYLLH.

1.6.2. Jelicmaun na porosodcmaomo 31a cnasaane Na RPUHKNHRG ,Oelicmeanio npeonpusmue”

Jnosnue Tex napk”AJl npukmousa nepwona 2asspueant Ha 31 aexemspu 2019 ¢ wetna saryfa —
4188 x, 1w,

JaryBata OCHOBHO C€ JLAWM Ha oDesleHKa Ha HHBECTHUMOHHM HMOTH NPe3 TEKYIHA NepHoL.

Harpynanure 3arvOn oT Npe/IXofiH rojIMHK KM TA3H JIaTa PeaaM3aT Ha 16 695x. ns.

C nen npeofonABade HA HETATHBHATE TeHJCHIMM W (MHancoBO osgpasaBaHe Ha JIpymwecTBOTO
PEKOBOACTROTO € NPennpHenc AeiicTBMA CBbP3aHH ¢ Npogakba Ha YacT 0T aKTHBHTE /MHBECTHUHOHHY
uMOTH/ Ha JIpyRecTBOTO, ¢ MPHXOAKTE OT KOWTO CE THKBH/MPA 33/UILKHANCCTTA Ha [pymecTBoTO M
CE€ HHBCCTHPA B HOBH ,HEHHDC-‘IH.
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B pesyarar wa npennpuetute aeficrena #a 06.12.2017r, ¢ gunannsupasa caemkara 1o npojaxGara
Ha YeTHPH NUMOTA HA JPYKECTBOTO Ha nnomankara s [ 1rosaus Ha obwa cyma 7,5 Mnu.ae Ges JJIC.

[o pewenne na Otioro cuipanye Ha akunonepure ot 17.08.2018r. e nasvpwena npoaaxba na Tpu
HMOTR,  CODCTBEHOCT HAa JPYIKECTBOTO, Hamupaui ce Ha anpec rpllasapmsuk. yn.“llapuua
Hoanna™ Ne25, na oGuia croifnoct 433 x.a8.

H®3 0cHOBA HA NOCTHIHATH JOMOBOPEHOCTH C KPETHTOPHTE, HEIRMMHUMUTE (MHBECTHIIMOHHM) HMOTH
A2 [lpywecrBoro, upes edexTHBeH (HHAHCOB MEHWIKMBHT ¢ OPOALAAAT Ja FeHepHpar
HEQHOMHYECKH HAIOAH (BXOAAI0H NapHYHl noTouu) 3a Jpymectnoro, Ypes KOHTO Ja cc HOCTHIHE
HOPMAIHO oGy aRBAHE HA 3a1BIKeHHATa. Bb3 OCHOBA Ha TOBA PLKOBOACTBOTO HA JpyKeCTBOTO HHTO
MIAHUPEA, HATO CYHTA We C¢ HANAra OrpaiivaBaHe Ha HKOHOMHTECKHTE HITOAM OT KOHTPOIHPAHHTE
HETEKY LW aKTHBH (HHBECTHIIMOHHH WMOTH H MaTEPHATHH AKTHBH), KoeTo OH A0BENO [0 YCIOBHA 3a
HoBa ofesleHKa.

1.6.3. Homevporcdasane na npuRiuna- npeonoioncenue oelicmsano npeonpusmue”

Karo uma npesns nocouennte ofeTosTencTsa, MINLIHEHHETO HA MepkuTe 8 paspaborenns . Bmmec
naan" 2016 — 2020r., kakTo u 3asseHara nojkpena ot Jpyxectsoro Makika, pukoBoacTROTO Ha , Tex
napk OnTena”™ HUTO CuMTa, Ye npes caeapammte |12 Meceua oT jatarta Ha W3JaBaHe HA (GUHAHCOBHS
OTHeT Hown obcTogrencrea GMxa HANOMWMIM  MPOMEHW B CTATYIA M feitHocTTa BOAEUM 10
CBUIECTBEHO OIPAHHYABAHE WM NpeyCcTaHoBABAHE HA NefHOCTH, HHTO Bh3HAMEPSBA A NpeApHeMa
AeficTBHA B TA3W nocoka,”

2 OCHOBHH NOTOXKEHHA OT CYE HATA ITOTHTHKA H. KECTBOTO

il CHEMAERHE N 2008 LR [l LA

HacToamat (GuEancos orT4er e chCTABEH B CHLOTBETCTBHE C MIMCKBAHMATA HA MesayHapomnuTe
CHCTORO/IHH CTAHJAPTH, H3JaHHe Ha KoMuTeTa 34 MENUIYHAPOIHYN CYETOBOIHN CTAHIAPTH W NPHETH
3a npraokende ot Esponefickns cuios. Kem 31 gekemapu 2019 r. MCC smwousat MesmkayHapojuuTe
cHeTOBOAMM  craHiapTi, Mesuynapoguure ctamjapte 3a  mHancoBr  orvetH  (MCDO),
Treakysanuara va lNocroannna komuTer 3a pasacnennd 0 TenkysannaTa na KoMmurera 3a pasacHenns
na MCDO, MCC ce npensiasar BCAKA ro/IMHA U CA BATHIHA CAMO 33 FOJMHATA HA WIJABAHETO CH,
KATO B TAX Ce BRIIOUBAT BCHYKH TIPOMENH, KAKTO H HOBHTE CTaHAapT W passcuenus. [oasma vact ot
TAX HE ca NPUIoAHMH 3a JeiHocTTa Ha JlpyikecTBOTO, NOPagH CrewHMYHITe BBIPOCH, KOHTO ce
TPETHPAT B TAX.,

PerosoacTeoTo Ha [JlpykecTsoTo ce e chobpasuiio ¢ BCHYKH CTAHJAPTH W PAIACHEHHA, KOHTO ca
IPHIIOKHMH KbM HErOBATA AeHHOCT W ca npHeTH odHUHAIHO 33 npunokenne oT Esponeiickus cuios
EKbM 1aTaTa Ha ChCTABAHET) HA HACTOALLHA ﬂ]HHﬂlluﬂB oryet, OceeH ToRA PEEOBOACTEOTO HA
JpysecrBoTo € HANpasWwIo npernes Ha BnesaMwTe B cuna ot | Anyapm 20191, npomenn B
CLUIECTEYBAINTS CHETOBOJAHHTE CTAHOAPTH H HE CUWTA, 9¢ T HANATAT IHAYMMH MPOMEHH 110
OTHOLIEHHE HA NPIIIATAHATA NPE3 TEKYILATA OIHAA CUETOBOIHA MOJIMTHKA.

Phroroacraoro Ha JIpys#ecTBOTO He CHHTA, Y€ € HeoOXo[MMo [1a omnoBecTABa Tean CTAHAAPTH ©
FI‘EI'.HICTTEIIHF[ KbM THX, B KOHTO €3 HaANpaepeHH HFOMfHH HO TE¢ HE C& OTHACAT [0 HEHHUC’I‘I’H .‘-'I}', Thil
KaTo ToBa O MOrno ja noseje Ao Hepasbupane u NoaBexciaHe Ha noTpeGuTenute va HHOpMALHT oT
FOAHITHEA MY (PHHAHCOB OTYET.

2.2 fposenu & cuemosodnume noaumu
I[P}"JI{ECTBDTQ HE € TPOMERHAN CHCTORGHH NOUHTHEH MPe3 TeKYIUHA Mepuol.

2.3 Hpedcmasrne Ha AHCORE O

Hpyacecteoro npuaara pepnzipanmus MCC | [peacrasade na dmnancosn otdetn (2007), koiito e B
cuna ot | sayapu 2009 r. B pesyarar na topa, [lpymecTeoTo npeicTars B OTYETA 33 NPOMEHMTE B
cODCTBEHNSA KanWTal HCHYKH NPOMEHH B cODCTBEHHA KANHTAT CEBP3aHH ChRC COBCTREIMIMTE, NOKATO
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BCHYKH MPOMEHH B CODCTBEHMA KanHTAN, HECERP3AHH ChC COGCTREHMITHTE Ce NPEACTaBaT B OTHETa 34
nedanbara unn sarybara M Apyrus BcecOXBateH Joxon. CpaeHWTenHaTa MidOpMALMA € NOBTOPHO
PEACTABEHA TaKa, Y€ 14 € B ChOTBETCTEHE C PEBMAHPAHNSA CTAHAPT.

24, KoHcaiudupanu onvemn

Jpy#ecTROTO HE MPHTEKABRA (HE KONTPONUPA} ALLIEPHA ADPYAECTEA.

WIlnosnue Tex mape™AJl ¢ abluepHo Jipysect o,

[MpennpuaTre Maiika — Koprnopaiina 3a teXHonorus 1 tHoeanns AL

Cenanuule Ha NpenpUATHETD Maiika — rp. [Liosaus.

[lpennpuaTie, KOSTO CHCTARA KOHCOMHIMPAHHA OTYET, 34 HAH-TOMAMATA FpYTa, B KOATO €& BEAIMBA H
WJaosane Tex napx™AJl - Kopnopanna 3a Texnonoris 1 iaosamun Al

MscTo, kbaeTo Morar fa 6BIAT NOAYYSHH KOMMA OT KOHCONHAHpaHuTe oTdeTH — Ip. [Lnosaus,
Gy, Xpuceto Bores Ne 27A.

[TpuTesapann Ak OT TpeIpHATHETO Mafika kb 31.12.2019 1.

Knac — oBMKHOBEHN TOHMEHHH,

bpoit 13 349 723

Homunan — efu4n nes.

FanueaHu KUY Npes OTHETHHA NepHOL — HAMA.

HactoAwmar QuHancop oTyer e ChCTABEH NPH CNA3BAHE HA MPUHLHNA HA HCTOPHYECKATA UeHa,
MOZH(ULMpaH B ONMpPEIENeHH CAYYAH © NPEOLEHKATA HA HAKOM AKTHBM W MIACHRH /10 TAXHATA
CrpaBenBa CTORHOCT KbM AaTata HA (GPMHAHCOBMA OTYET, NOKOAKOTO TH Moxe ja (b JOCTOBEpPHO
YCTAHOBEHA.

Bowarn IJH,'I,GE}IH OTEIOHEHHA OT NPHHLUHOA HaE HCTOPHHECKATA eHA Ca ONOBECTEHH HA CHOTHETHHTE
MECTA IMO-HATATLK.

.. Cpasn darnn
CHeToBO/HATA MONNTHKA, HINOXEHA TMO-JI0Ny € Npuiarana [0Ce]0BATENHO 33 BCHYKH HEpHON,
IPE/ACTABEHH B HACTORWMA (puHaHcoB oTyer. [IpymecTROTO NpejcTans cpaBHuTenHa nudopmanus 3a
ejHa npeixoana rojnsa, Ipu HeoOGxoaHMOCT HAKOK OT NEPATA B OTHETA 3a (PHHAHCOBOTO CHCTUAHME,
B OT4eTa 38 newanbara uim sarybarta i Apyrus BceobXBaTeH 0X0/ M B OTYETA 34 MApHUHWTE N0TOLM,
npeacraseny #LE guaancoBra orver 3a 2018r., KOWTO ca CPaBHNTENHH JAHHH, B HACTOALIHA OTYST Ce
Npen3IHeIABaT W pekIacHUIMPAT C LESl A ¢e NoNy4H no-1o6pa ceNocTaBNMOCT ¢ aaunuTe 3a 2019r,

7, ) LML W P i
[lpepcrasanero Ha dHHAHCOB OTdeT chrnacHo MewayHapoaHuTe CTaHIAPTH 38 QHHAHCOBM OTHYETH
WIMCKBA PLKOBOACTBOTO [a HarpasW Hafl-noOpyu npubnu3uTe]HH OUSHKH, HAYHCIEHHA M PAIYMHO
0DOCHOBAHK NPEANONOKEHIA, KOHTO 0Ka3BaT edeKT BEPXY OTHETEHHTE CTONHOCTH HA AKTHEMTE W
MACHBHTE, HA NPHXOTNTE 1 PAIXOAHTE, H HA ONOBECTABAHETO HA VCIOBHH BICMAHNA H 3a1LIKEHHA
KEM JATATA HA OTYLTE,

Tezn I'IPHEJ'IH'?-H‘TEJTHH OUEHKH, HAYMHCIACHHA H NPEINOIOKeEHHA ¢a OCHOBAHH Ha HH@DFM&[I,HRTE._ KORTO
€ Ha/lM4YHa KbM 1aTaTa Ha GUHAHCOBHA OTHET, Nopajd koeto ObaemnTe GakTHHeckl pesynTari Buxa
MO Aa GhAAT pasnuuHl 0T TAX.

. Pyn A GAIVRK W S@APIa NG RPEOCImagiiie
OraenunTe eNeMenTH Ha TOWIIHUA (pHUHAHCOB OT4eT Ha J[PYHEecTEOTO ce OIEHARAT BLA BAIYTATA Ha
OCHOBHATA HKOHOMHYECKA cpefla, B koato JIpyHecTBOTo HIBBPIUBA JCHHOCTTA CH, HapedeHa
dhyakoHonaTia sanyra. @ynkiMonaniara sanyta ua Jlpyxectsoto e Gwarapekust nes (BGN), koiito
¢ ¢ (UKcHpaH Kype KuM espore o1 1 anyapu 1999 r. no cunara Ha BwBe/leHMS Banyted Gopa B
Bearapua.

PHHAHCOBH OTYETH
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2.9, Cdeanu ¢ wydcdecmpania saiyma

Caeaknte B yysilecTpanta panyta ce tpancdiopMupar BbE OYHKIHOHATHA BANYTA, KATO C& NpHiIara
OhHUMATHKA KYPC 34 CLOTBETHMA deH. KypcoBH painukn, BEIHHKHAIH NPH YPEXKIaHe HA NapHuHu
MOIAIIA, HIH NPH NPCH3URCISBAHETO HA APHYHHTE NO3MLHYE Mo oOMEHHH KYPCORE, PAZIMMEH OT
TE3M, 10 KOHTO ca DHIN ITEPROMAYANHO IPH3HATH, C& OTYMTAT KaTo nedanda umu zaryla B nepHosa Ha
BHIHHKBAHETO UM,

KypcoBd paiiMky OT NpeoUeHKa HA HENAPHYHH AKTHBH CE OTYHMTAT B [Apyrua BceobxsaTen noxon
(newanbu unu 3arybu oT NPEOUESHKH), BATYTHHAT KOMMNOHEHT OT [PEOUSHKaT: ChINO C& OTIMTA B
Apyrus sceobxpated oxon, BanyTHHAT KOMIOHEHT OT MPEOUEHKA HA [TLITOBH HHCTPYMEHTH Ha
pasnonoaeHde 3a npoimkba (napWyHa NO3WMUMA), HE c€ OTYHTA B neyanfata wuaw sarybara.
JBArocpouHl B3eMAHHA, 3A0bLKEHHA WIH 3AEMH OT HIH KbM HyKAeCTpaHHa aeliHocT (Ho He ®
THPIOBCKH  BISMAHMA  WIH  3a0b/UKEHHA), ©e TPEeTHPAT KaTo ¥acT OT HeTHA HHBECTHUMA B
qymcaecTpaHaTa geiiHoct. BoHMKH NapuYHM AKTHEH M [NACHBH, JEHOMMHHPAHM B 4YMKIECTpaHHA
BAJIYTA, Cd MPEN3YUCIEHN B NeBa no sakmounTenHus kype Ha BHE kM 31 nexemepn 20191,

240, Hiki 1Y RACHEE Ha dhanancos

2.10.1. @axmopu Ha HUHARCOBUR pUCK

B xopa va obiuaiinara cn aeffroct JpymecTBoTo Mome Aa Ghie HITOKEHO Ha pasTHany (puHancoBN
PHCKOBE! NA3aped PUCK (BKTIOMBALL BATYTEH PHCK, NINXBEH PHCK H LEHOBH PHCK), KPEHTEH PHCK,
JMHKBHIEH PHCK H PHCK OT NMpOMAHA Ha OBICIIMTE NAPHUHH NOTOUM, B PE3YITAT HA NPOMAHA B
HAsApHHTE INXBEHH HUBA.

[MazapHusT pHCK © PHCKDBT, de ChNpapeiHBaTa CTOMHOCT MAM OGBLACUIATE NAPHYHH NOTOUM Ha
(MMHAHCOBAA HHCTPYMEHT LLE BAPHPAT NOPAIH OPOMEHHTE B TAADHATE LEHH.

KpeuTHHAT PHCK € PHCKBT, Y€ @[HATd CTPaHa No (PHHAHCOBHA WHCTPYMEHT LIE NPHYHHK (PHHANCOBA
saryba Ha ipyrara, B ciyuail ye He W3NbAHK JOrOBOPEHOTO 3aIbIKEHHE,

JluksuaansT puck e pucket, 4e [pyxectsoro OH MOrno 1a MMa 3aTpyIHEHHA IPH TOCPELIaHe Ha
SANBIACHUATI € 110 (PHHAHCOBUTE NACHEH,

[lpes nocneasnTe roguHy B CTPaHATA CEPHOIHO BIMAHNE OKA3BA CBETOBHATA (HHAHCOBA W KPEAWTHA
KPH3, KOATO NOCTENEHHO CKAIHpa W npepacHa ubB peeolXBaTHA nazapHa kpusa. TA gasa ceowre
OTPEKEHNA BbB BCHYKH CEKTOPH H OTPac/y, 4ped sabapiHe Ha HKOHOMHYECKHA pacTes, HaManABaHe
Ha NPHXOHTE W cepHo3nl npofieMH B NMHKBMAHOCTTA HA THPTOBCKHTE Jpywecrtsa. Topa chijgasa
npeanoctTapk  JIpysaecTsoro aa NpoALAKKM CBOATA NEHHOCT B eHA TPYAHA HKOHOMHYECKA
0BCTAHOBKL.

PrkOBOACTROTO O4aKBa, Y€ CHUIECTEYBALIHTE KAMHTANOBH PECYPCH W MATOYHHIM HA (UHAHCHpaHe Ha
Hpyxectsoro e Gbaar JOCTATHYHE 34 PA3BHTHETO Ha feliHocTTa My. OT cTpasa Ha PLKOBOACTROTO
ua [lpyaectsoro (UHAHCOBHTE PHCKOBE TEKYWIO ce WieHTH(MUMpAT, WIMEpBAT M Habmojasar c
MOMOLLTAE HA PA3THIHE KOWTPOTHH MEXAHWIMH, 3a [a cé ONpelenaT aieKBaTHH UeHW Ha yChyvrure,
npejocrasinn o1 JIpyaKecTsoTo, LEHATA HA NPHUBNCYEHTe CPEJCTBA U 14 C8 OUEHAT ANEKBATHO
qopMHTe Ha nojuLpxane na crofonHATE NHMKBMIHW cpencTea, Ge3 ja ce Jonycka Heonpasjana
KOHIEHTPALHA HA JAICH PHCK.

llporpamara wa JlpysecTBOTO 23 USNOCTHO YNpaBNeHHe HA PHCKA € CBCPEJOTOMEHA BHPXY
HETIPEABHIHMOCTTA HA (PUITAHCOBHTE NA3APH M MM 3a LeJT [1a HaMaly eBeHTYaIHnTe HeBnaronpuATHA
ederTh BhpXy (hHHaHCcoBNA pesyirar Ha JIpysecTBoTo,

2.10.2, Nazapen puck

a)Banymen pick

Jpy#ecTBoTo HE € MINOMKEHD HA IHAYMHM BANYTEH PHCK, Thil KATO HErUBHTE CIOENKH Cé HIBBPLIBAT
OCHOBHO B JIEBA W B €BpO. JAEMMTE, [OAYMEHH M HAMIALIAHH B eBpo He uinarar [pyHKecTBOTO Ha
BANYTEH PHCK Ha napuyuure Totoun. JIpyMecTBoTo He NOJLPHEA IHATHMH NAPHUHE HATHYHOCTH
HIBLH TE2H B JICBA H B CHPO.

) Jhoeen pucs

DunancoBdTE MacHBH, KOWTO Winarar JIpymecTBOTO Ha JIMXBEH PHCK, Ca MONVUCHHTE KPeIUTH OT
(uHancoBH MACTHTYIHH, BankosiuTe KpeauT ca ofe3nedeHH © WNOTEKA HA HEABIACHMH HMOTH W

OHHAHCOBH OTHETH
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FOAMIIHATA NWXBE M0 TAX ce onpedend or equomeceded EURIBOR ¢we choreerHata Hambamka
CTIOpe]] VCNOBHATA HA KpeAHTHPAILATA DanKa.

&) Henaau pues

HApykecTBOTO HE © HIOWEHO Ha NPAK UEHOBH PHCK, THH KaTo NPHAATAHHTE HASMHH, UEHH Ha
HIBLPIIBAHH YCNYTH M NPOH3BEAIAH POLAYKUKHE H ¢ 00palyBaT Ha OCHORATA HA Da3apHi NPHHINIH
H OTPAIABAT BCHYKH MPOMEHH B KOHKPCTHATA CUTYALIHA,

JpyecTBOTO € HINOKEHO HA PHCK OT MPOMAHA HA LIEHATA HA KANHTATOBHTE LCHHHM KHIGKE, TOpany
Ihpaanure or UpymecTeoTo HHBSCTHUNH, KracH(puudpann 8 OrdeTa 3a GHHAHCOROTO CLUTDAHME
Karo . DHIANCORH AKTHBH, ThpiKaHH 3a ThpryBane”.

2.10.3. Kpedumen puck

B Jlpy#ecTBoTo HAMA IHAUHTETHA KOHLEHTPALIMA HA KpeauTeH puck. JlpyxecTBoTo uma paipadorena

N BHEAPCHA [MONWTHER, KOATO rapaHTHPd, 49¢ NPHXOIUTE OT HaeMH, npu;xa:-{{ﬁwn: Ha ¥YCIOYIH M

IPOJYKUHA 1 Ha €Ip0 C& HIBLPIIBAT HAa KIMEHTH ¢ NOAXONAWa kpenuTHa weropud. Tpojaxtu na

IAMeHTH A Lpedro ce niBspwear B Gpoil.

DUHAHCOBATE AKTHBH, KOMTO NMOTEHIHATHO W3narar [[pyxecTsoto Ha KpeauTeH PHCK, Cd HPEIHMHO
BIEMAHHA OT NPOAAKGH M PEAOCTABEHH 3aeMHM.

OcHosno JIpyKecTBOTO € HANOXKEHO HA KPEIHTEH PHCK, B Ciryyail 4e HAKOM 0T KOHTPareHTHTE MY He

HINJATAT CcBOMTE 3aabmkeHus. IMonwTHkata Ha PLKOBOACTBOTO 33 MHHHMHMIHPaHE HA TOZM PHCK e

HACOYEHA KbM OCHIECTBABAHE HA NPoAaxk0H HA NMPOIYKUMA W YCIYTH HAa KIHEHTH ¢ NOIXOJALIA

KPEAHTHA PEMYTALMA | NONYYABAHE HA /IeKBATHH obesnedeHns.

2104, Tuxeuden puck

[lpeanasmusoro  yUpaBlieHHe HA JMKBHIHMS PHCK TPEANONAra NOMLIBDMKAHE HA  NOCTATHYHO
KOJAHYECTRO [TAPHYHH CPeACcTBL M JTHKBH/HK LEHHKN KHHMA, KAKTO H BBRIMOMHOCTH 34 J0NBAHUTENHO
(pUHAHCHPAHE ¢ KPEJHTH M 34 3aKPHBAHE HA NA3AaPHH NOZHUMM. NOPANH JIMHAMHYHATA [PUPOA Ha
OCHOBHUTS THIORE GH3Hee, PEKOBOACTBOTO HA JIPYIKECTBOTO HMA 34 LEN /2 NOCTHIHE MbBKAROCT BhA
(prHancHpaneTo, KaTo NOATLPHA A0CTATEYHO HeHITON3BAHN PaspeleHt KPeanTHH THHHH,

2 NHRNR U ENKA Ha eTeMe HERIA 30 (PHHARCORO AiHe

2011 Haom, Matgshig & coopeicenas

allTupeonaywma oyensa

Hmorn, Mammun © ChOPLKEHMA NPH MhPBOHAYATHOTO WM NpuiobuBaHe ce OUEHSBAT M0
cefecTOHHOCT, KOATO BKINOYMBA NOKYIIHATA l€Ha, MHTHHYECKHTE TAKCH M BCHMKH JAPYIH I1pexH
pasxo M, HeoOXO/IMMK 3a TPHBEXKIAHE HA AKTHBA B PaloTHO CHCTOAHME 3a NPEABIKIAHATA MY
yrorpeda.

[lpekHTe pasxoM OCHOBHO Ca: pa3xoaM 3a MOArOTOBKA Ha obeKkTa, PA3XOAM 38 MhPBOHAYAIHA
AocTaBka H oOpaboTka, PASXOIMTE 38 MOHTANK, PASXOIH 38 XOHOPAPH HA IHUA, CEBPIAHH C NPOEKTH,
HEMPHIHAT JaHbYeH kpeaut u ap.. CebecToHHOCTTA HA WMOT, MAIIMHA HITH CHOPLKEHHE, CRIIAMNCH OT
HpyxecTBoTO, BKMIOVEA NPOHIBOACTRCHHTE PA3X0/H, ONPEAENIHH No peaa va MCC 2 Marepuaniu
JANACH, KAKTO 38 TPOH3BEICHATA MTPOIYKIMA.

B unenara ma npugobusane(cebectofiHOCTTa) HA MMOT, MALIHHA HAH CHOPBAEHHE CE BKIIO4YBAT M
PasxoaM 10 3aemMu 3a aKTHEH, npuaoduTy crea 01 snyapn 2009 roguHa Jo Jatata Ha RLBERIAHETO
MY B CKCIIOATALHA,

Cren rasy gara pasxoiMTe 110 3aeMH Ce OTYHTAT KATO TEKYLIH Pa3xolH B OTYeTa 3a neyanbata uam
sarybara w japyrus sceoOxparen goxon. Tlpu nmpuioGusave Ha MMOTH, MAWHWK W CLOPBMEHHA,
3anonHane npen 01.01.2009 roguna, He ce BRMIOYBAT PA3XONTE 110 JAEMH 32 TE3H aKTHEW. 3akynen
codryep, Ded KolTO ¢ HeRBIMOMHO (JYHKIHOHHPAHETO Ha 3akyneHo ofiopyiBae, ce KaMTAIHIMpa
KATO 4acT or Tosa obopyiaeaHe, Korato B MMOTHTE, MAIIMHHTE M CROPBKCHHATA C€ CBIBDMAT
KOMITOHEHTH ¢ PAIHYHA HPOILIGKHTENHOCT Ha NONEIeH KHRBOT, 1€ C& OTHHTAT OTASNHO,

G monHocHen npaz

PHHAHCOBH OTHETH
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Frropoacreore sa JpymecTBOTO € BLANPHEND TMOJMTHKA 1A KANHTATHINDAHE HA aKTHBM NOpu
NOA0MEHHE, Y¢ ILPROHAYANHATA HM LIEHA € paBHA HITH MO-TOMAMA OT [para Ha CbIecTReROCT o1 SO0
/leBa 34 OlpeeisHe HA NaneH aKTHE KaTO HETEeKYUl, 104 KoHTO mpar Te ce M3MHCBAT KATO paixod B
MOMCHTa Ha I'I]ZiH,.LlDﬁHBilHE‘IB HM, HEIABHCHMO ME TC NPHTeKABAT XAPAKTEPHCTHEATA HA HETeKyll
AKTHE.

s focredeau pazcoou

Pajxonure 33 peMOHT W MOJAPEKKE HA HMOTH, MALIHHH H CHOPBXEHHN CC NPH3HABAT B OTHETA 3a
nevaabara win sary6ara u ApyTHA BeeoGXBATEH OXOJ [Ipe3 NepHOIa, B KOHTO ca HalpABEHH,
[locaensainn pasxoan Ha PEMOHT HA HMOTH, MALUHMHH W CLOPBKEHHA, KOWTO ¢a CHLP3AHH ¢ TOIMAHE
Hit OCHOBHE YACTH W BBINH WIH TAKHBA, CELP3ANH C NPEYCTPOHCTED, PEKOHCTPYKUNA M TEXHOTOTHIHO
OGHOBABANE, C@ KanUTanw3IHpaT KeM GANAHCOBATA CTOHHOCT HA AKTHBA, CAMO KOTATO CE OYAKBA, 4
HpyxectBoto me noayun GuAeHM HKOHOMUYECKH H3MOIH, CBLP3AHN ¢ ynoTpebara Ha TOIN AKTHE o
KOIaTo OTYETHATA UM CTOHHOCT MOXKC j1a b/1e JOCTOBEPHO ONpeneneHa, Kato ¢ (paBH W Nperaen Ha
OCTATLHMUMS MY TOMedeH MHBOT KBM JIATATA Ha Kamutamusauns. EjnospemenHo ¢ tosa, me
AMOPTHIHPAHATA YACT HA NMOJMEHEHHMTE Bb3/IM H ArperaTd ce oTrHcea oT fanancopata cToitHocT Ha
AKTHRHTE | Ce MPH3HABA 34 PAIXo] B oTHera 33 nevanbara unu 3arybara w ApyIrus BceobXBaTen noxo.
Pazxoau 3a exenHesno ofCnyKBAHE HA AKTHRUTE Ce NpU3HABAT B Nevantu W 3ary0H Kato paixon B
MOMCHTE HA Bb3HHKBAHETO HM.

2l Paassiia wa axmien

[lpu npuaofiuBane HAa HMMOT, MalIMHA W CBOPLAEHME B PE3YNTAT HA PasMaHa 34 APyl aKTHB,
HE3ABHCHMO JaiH ¢ CXOIEH MIH He, 1IeHata Ha npHaoGHBaHe Ce ONpEaend Mo crpase/IMBATA My
CTONMOCT, OCBEH B CACAHNTE ClyYan;

- K0 CIeTKATA 110 3aMAHATA HAMA TLPIrOBCKH XapakTtep

- KO He MOKE [1a Ce ONpeIeny HAASKAHO CApaBeTHEaTa CTOHHOCT HHTO HA NONY4aBaHHA, HHTO Ha
OTaBAHUA AKTHE.

AKO NpUAOGHTHAT AKTHB He CE OIEHABA N0 CIPABELINBA CTOHHOCT HIM CENKATA HE € C THProBCKH
xdpakrep, ueHata My Ha npujoGusaxe ce onpelena no GanaHCOBaTa CTOHHOCT Ha OTAJEHHA AKTHE.
Crhenkara no pamaHaTa € ¢ ThProBCKH XAPaKTEp , KO Ce NPOMEHAT CHIIECTBEHO NAPHMHKTE NOTOLH
ua Jlpymecrsoro.

alllocaedaayo oyennaane
[Mocaearamoro oleHsBaHEe HA MMOTH, MAIUHHW H CHOPHKEHHA CE M3IBLpHIBA No meToda Mojaen Ha
ueHarTa Ha npuaobueane”,

el OGeayenia

AKTHBI, KOUTO HMAT HCONPEelien NOJIe3eH KHBOT HE C& aMOPTHINPAT, 4 ce NPOREPABAT 3a obeiluenka
Ha roguinHa Gasa,

[lpenocuure CTORHOCTH HA MMOTH, MAIMHH H CHOPBIKSHHMA [ONEXKAT HA Mpernen sa obesieHka.
KOTATO CA& HANMLE CLOHTHA WM DPOMEHH B 0DCTOATENCTEATE, KOWTD NOKAIBAT, 4€ TA3M cToHHOCT Gn
MOTTIA /1A ce OTIHYABa TPafiHo OT BLICTAHOBHMATA UM CTOHHOCT. AKO €a HAIIMIE TAKUBA MHIHKATOPH,
e NPROTHAKTENHO ONpeAeeHars WBICTAHOBHMA CTOHHOCT e MO-HHCKAa OT TAXHara OwiaHcoBd
CTONHOCT, TO MOCNSAHATA ¢¢ KOPHIHPE 10 BhICTAHOBAMATA CTOHHOCT HA AKTHBHTE, HE3EBHCUMO OT
NPHARTAHHA MO Ha nocnegsawo oueHasade, Jarybure oT obesUeHKa Ce OTHHTAT B OTHETa 34
nevanbara wnn sarybara u jupyrus pceofxBaTen 10X0j, 0CBEH aK0 33 JalleHHs aKTHBE He e gopMHpaH
NpenineHBYeH peseps.

Torasa npeoueHkaTa ce OTHACA B HAMANCHHE HA NPEOUEHBYHMA PE3SPE O HIUEPIBAHETO MY.
[IpeammenneTo ce BRAWYBA B 0TYETA 1a nedantara unH saryfara o apyris sceodxsaTen 10Xo0.

sl Omntceane

HMmoTn, Matiuig u ChOPhAeHHA C2 OTIIMCBAT OT OTHETA 34 KIJHHH.I-IEBBQTE'I ChCTOAHHE, KOIATD ﬁ'h;l,EI'
HABATICHH OT ynm*peﬁa WIH KOFATO He ¢& oqaxkpaT ObIelld HKOHOMHYECKH W3MQ/IM OT TAXHOTO
HATIONI3RAHE MK W3Bmkaane o1 yinorpeda,

GHHAHCOBH OTHETH
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IMewanBara win sarybata oT HIBKIAHETO OT yMoTpeda ce ONpelens KaTo pasiuka MeXTY HeTHHTE
MOCTRIVICHHS W DajnaucoBara CTOHHOCT HA akTHEA M TpabBa 1a ce BKIIIOYBAT HETHO B OTYCTA 34
nevanfara wiay saryBata i Apyrua BceoOXBaTeH A0X0/ KATO APYTH 0XO0H,

Tpu nioiMAwA HA 9acTH, ce oTiucea Ganancorarta cTOMHOCT HA NOAMEHeHaTa vYacT, kato JIpywecTroTo
H3TIOM3RA IEHATA HA NPpMIoGHBAHE 1A 3aMEHAIIATA TaCT,

tiMemodi wa avoprilzas

AMOPTH3ALMHTE HA HMOTH, MAUTHHH M CHOPHIKEHHA C& HATHCAABAT, KATO N0CIIEN0BATENHO CC MpUAra
MHHCHHNAT MeTON Ha Dala MONE3HHA KHBOT MAa AKTHBHTE, ONpEieiied OT PLKOBOJICTBOTO Ha
JlpysecTrOTO, € e pasnpeleisHe HA palIMKATa Mexdy OGaNdHCOBaTA CTOHHOCT M OCTATLUHATA
cTOiHOCT BbPXY [MMIE3HHA WHBOT Ha AKTHEHTE. Koraro s HMOTHTE, MALUHHHTE H ChOPLKEHNATA Ce
CLABPAAT KOMTIOHEHTH € PA3iH4HE NPOSLLKHTENHOCT HAa NOJE3eH KHBOT. Te €& aMOPTHIMpaT
OTIENHD. AMOPTHIALUMATA C& NpH3HABA B nevan®u n 3aryOu Ha Gaza muHeliHMA MeTO) BB OCHOBA Ha
OYAKBAHNA TMOACIEH HHBOT Ha BCEKH EIOHH KOMNOOHEHT OT HMOTH, MalllHUM H ChOPBHREHHA.
AMOPTHIAUNA HA NPHAODHTH AKTHEH NPH YCIOBHATA Ha (JMHAHCOB JIH3HHT C& HAYHCIABA 33 NO-KBCHA
HIMEHULY CPOKa HA JIOTOHOPA M TEXHHA MONe3eH HHBOT, OCEEH B CIIYYAHTE, KOTATO & IOYTH CHIYPHO
tpuaobuBaseTo Ha coBCTBEHOCTTA BLPXY TAX A0 KPas HA CPOKA HA JOrOBOpA.

”pE'_’r MOIHHATA HE CH HIRLPILIBAHH NPOMEHH B NPRJIAraHITEe METOOH W HOPMH HA AMOPTHIALMA B
CPaBHEHHE C MPEXGIHATA OTYSTHA IOAHHA.

Jemara M pasxolurte 3a npuaobuBaHE Ha HMOTH, MALOHHW W CHOPBMEHHH, KOWTO e Owaar
EANMHTATHIAPANN He C& aMOpPTHIHpAT.

Metonure Ha BMOPTHIANMA, TONEIHUAT AHBOT W OCTATBYHHTE CTORHOUTH Ce Npepasrieiial Kb
HCAKL OTUETHA JaTa M C¢ KOPHTHPAT aKo € N0IX0ALLO,

2.11.2, Hemexyuu nesamepuaini akmues

Hemarepaniute axkTHBH NPH  [TBPBOHAYATHOTO WM npuaoGMBaHe ce OTYMTAT N0 UEHA Ha
npuiodusae. B oTuera 3a (uMHAHCOBOTO CHCTOAHWE CE TIPEACTABAT NO UEHA Ha NpHAOOHEBAHE,
HUMATIEHd € HATPYNAHATA AMOpPTHIALMA W 3arybuTe OT eseHTyanHata um obesleHka B Kpas Ha
rofuHarTa. PeroBOICTBOTO Ha [JlpyKecTBOTO € BBLINPHENO NOAWTHKA HA KANWTANNIMpAHE HA
HEMATEPUAIHH AKTHBY NPH MONOKEHKE Ye TbPBOHAYATHATA HM LIeHA © PABHA MW [10-MONAMA OT para
Hil ChitecTeeHocT o1 500 nesa.

ApyKecTBOTO NPHAATA NHHEEH METOJ Ha AMOPTHIMPAHETO MM NPH ONPElEneH CPOK Ha NOieleH
WMBOT — 2 110 T rojiMHH,

HemareprallHuTe aKTHBY, C OFpaHHYEH NONE3EH KHBOT, C& AMOPTH3HPAT 33 CPOKA HA NOJAE3HHA UM
AHBOT W CE TECTRAT 34 0De3eHKA, KOraTo CHIIECTBYBAT HHIMKALWK, Ye cTolHOCTTA HM ¢ obeilleneya,
[Tewanbure uan 2arybure, BPEIHHKBALM NPH OTNHCBAHETO HA HEMATEPHANEH AKTHME, NPEICTABIABAIIN
PANIMKATA MEHY HETHHTE NOCTHIVIEHHA OT npoadxbara, AKO MMa TAKMBa, ¥ DanaHcoBaTa cTofiHOCT
HA AKTHBAL, C& BKMHOMBAT B OTYETa 3a nevandarta wan 3arybata m apyrus sceoGXBaTeH JoXoi. KOTATO
AKTHEBT OBIE OTIIHCAH.

[locnenpamy pasxonn 3a HemaTepuaneH akTHB clell HeroBoTo npuaobHBaHe ce NMPHIHABAT KATO
pasxojl, OCBEH 8KO € BEPONTHO, 4€ TO3M pa3xoj Uie CMOMOrHE aKTHELT [d reHepupa Onaeutu
HKOHOMHYECKH M3r0IH W pasxoauTe MOTAT 1a 6uaT HaIeKHO OlieHeH. BCHYKH OCTaHANM pasxojm,
BEJOYHTENHO PasxolH 38 FhTPelO reHepUpaHt PEMYTALHA H ThPrOBCKH MApKH, Ce MPHIHABAT KaTo
pasxoq B nevandu W 3aryin B MOMEHTA WA TAXHOTO BRIHHKBAHE,

llone & kpas wa BeAKA (PMHAHCOBA TOJHHA, C€ H3RKPUIBA MPEr/E] HA MONEIHHT KHBOT | MPHIArAHHTE
METOJAH HA aMOPTHIAIHMA HA HEMATEPHANIHWTE aKTHEH C OUrpaHHYeH MOJNE3eH HHBOT. “PGMEHHTE B
OMAKBAHHA NOME3EH AMBOT WIH MOJS] Ha KOHCYMHpaHe Aa OhACHIATE MEOHOMMMECKH WIrolH oT
HEMATCPHANHHA AKTHE CE OTYHATAT Hpe3 MnpoMAHa Ha AMOPTHIAMHOHHHA CpOK HIH METO] W ce
TPETHPAT KaTO NPpOMAHA B HPHEJIHSHT‘EHHHTE CHCTOBOIHH OLEHKH.

Onakrarwre CPOKORS HA TONE3EH HWHBOT 34 TEKYIIIHA W CPARMHTENHHA MEPHOI CA KAKTO CAC/BA:

cofryep 2 rogAnu
JMLIEHMH | [IpaBa HA TToN3RAHE 2-7 ronuHn
OHHAHCOBH OTYETH
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2113, Hugecmuiuonny LMo
HunectuiMonus HMOTH ca cOBCTBEHM HIH HAESTH N0 (PHHAHCOR JHIMHT 3eMH HIH CTPanH, HIH YaeTy

OT TAX, W Ce Obpiar oT JIpyxecTBOTO 33 NoJyYasaHe Ha JOXOJH OT HAEMH WIM 34 YRenH4aBaHe Ha
CTORHOCTTA HA KAITWTANA, HIH M 32 JBETE, HO HE ¢ Hea npoganba s obudainaTta aeHHocT, WInoa3EaHe
B NPOHZBOLACTED HAN JOCTABKA Ha CTOKH W YCITYTH HIN 34 AAMHHHCTPATHEHY LIEITH. ﬂpymam*ﬁom He
HPeARCTABA HHKAKEW YCOYTH CIeT MPENOCTABAHET) HA HMHBECTHIMOHHHTE HMOTH [104 ABLNrocpovcH
HACM.

LI,ElIilTﬂ Hl ]'IFIH,EI,DEHEEH{! Ha 3AKVIICH HHBECTHUMOHEH HMOT BEAKYHEA HEOBATA MOKYNMHA OeHa |
BCAKAKEY PASKOMH, KOMTO MOrar ga My Objlar npako npunucadn. PasxommTe, KOWTO Morat ga Obaat
(KD NpUOHCaHy, BEIHOYEAT UFDEI]DCHOHBJHIHTE XOHODAPH 332 TpaBHM YCYrd, OanblUH 1no
HPEXELPAAHE Ha HMOTA, OPYTH PasxoTH 10 CHCIKaTa | KAllHTANHIHPEHA DAz 1o aemMi.

LlenaTa na npunobueane Ha MHBECTHLHMOHEH MMOT, MOCTPOEH N0 CTONAHCKH Ha'uHH, € HeroBaTa LeHa
Ha [IFIH,'J.UﬁI-‘IHHIIE KbhM TATATH, KOTATO CTPOMTENCTROTO MM pa']pﬂ'ﬁDTBﬂHETD € 3AFBMUCHOD, ]J;EHE{TH. Ha
HpHﬂﬂﬁllEﬂlIE Hit HHBECTHUHOHHHA HMOT HE CC YEEITHYAEA Che;

a) NLPBOHAYAHUTE PasXoaH (OCBEH aKO Te ca HeoDXO[MMH, 33 Ja NpHBelaT WMoTa B paboTHOTO MY
CRCTOAHHE, NPEJABHJCHD OT PLEKOBOACTBOTO);

0) ThPROHAYATHHTE CGNEPATHRHK 2aryOH, MOHECEHH TPEAH HHBECTHLUMOHHUAT MMOT 04 JIOCTHTHE
NITAHHPAHOTO HHBO HA 33eT0CT, WKW

) HeobuuaiHo ronemn KonuuecTsa GpakyBan MaTepHan, TPy WIH JAPYTH PeECYpPCH B CTPOHTENCTROTO
WK pazpaboTBaneTo HA UMOTA,

[peanpusTiero ¢ M3IGPAN0 MOAEA HA LEHATA HA CNPABEUTHBATA CTOHHOCT KATO CBOS CHETOBOAHA
MOJHTHER M IPHIATE TA3H NONHTHKE KbM BCEKH €IHH 0T CBOMTE HHBECTHLHOHHH HMOTH.
HMHBCCTHUMOHHMTE MMOTH CE OTMHCBAT OT OTYeTa 33 (PMHAHCOBOTO CHCTOAHHE KOFATO CE HIBAINT
Tpalino ot ynorpeta win npu npogakba. MevanGure win saryute, BuanukHan npu npojakbara Ha
HHBECTHUHOHHHTE HMOTH, OTIPEIENCHH KATO PasiHKa MeAy npuxoguTe o npogaxbGa u Ganancosata
CTOHHOCT Ha MMOTA Ce OTYMTAT KaTo JIPYrH JIOXOIH (HeTo) B oTyera 3a mewanbara wam saryGara
npyrua sceobxparen goxoa. Koraro ynorpeGara Hi HHBECTHIIHOHEH HMOT Ce NPOMEHH TAKA, Ye Tol ce
pekNacHpHUAPa B MMOTH, MAITHHR i ChOPLAEHHA, HEMOBATA CTIpABEANHBA CTONHOCT KbM JATATA Ha
pEH.'lﬂ.GHEIJHKﬂII.HHTﬂ CTaBa LEeHA Ha ﬂpH,EI,OEHBH.H.e 3a nocnensamo oranrade. Cney IThPBOHAYATTHOTO MM
NMPAIHARAHE MHBCCTHIMOHHATE HMOTH C2 OTHHTA MO TAXHATA CIpascTHRA CTOHHOCT KBM Kpad Ha
ordeTHHA repuod. CopasejuinBata CTOHHOCT HA HMHBECTHUMOHHMTE HMOTH € TAXHATA nasapha
CTofnOCT, yCTaHoBena oF NyDIHKYBAHH NPEACTABHTENHH AAHHH 38 NOCHEAHHTE OCBLUIECTHEHN CIEIKM
kbs 31 jiekemapu 2019 r. Ha uHBeCTHUMOHHUTE HMOTH, OTYHTAHH NO COPABELTNBA cToflHocT He ce
Ha THCJIABAT aMOPTHIALHH.

Apymecrroro knacuHUHpPA CBOMTE HHBECTHIIMM B CIAGIHHTE KaTeropHH: (HHAHCORH aKTHRM,
OTUHTAHN 110 CITPAREANIHBA CTORROCT KaTo nedanba wan 3aryba, W KpesuTH W B3eManns,
KnacnpurainaTa ce HIBLpIIBA CIIOpPe LeNTa, 38 KOATO ¢a NPHACBHTH HHBECTHLIHNTE,

ParosogcTeoto Ha Jlpymectrsoro onpegens kiacndHKauMATa Ha HHBECTHLHATE CH B MOMEHTA HA
TOKYTTKATA H NPEeLeHBa Npe/IHazHAYeHMEeTO UM B KPas HA BCEKH OTHETeH NepHoj.

@) Punancosu axmusy, OMRUMany no CRPagedIusd CIMOIHOCH, Kamo nevanba win sazyba

Tazn KATErOpHA HMa JBE TTOJAKATCIOPHH! ABPWAHH 34 ThpryBaHe L‘IJHHEI.HBDBH AKTHBH H OTYHTAHH No
cnpageAnHBa croffHocT (UHAHCOBM AKTHBH kato newanba wim saryfa. (DuHaHcoB aKTHE ce
KaacH(pUIHpa B TalH KaTEropHa, ako € NpuiobHT ¢ uen npojaxta B KPaTKOCpPOYeH IIaH MM Bh3
OCHOBA HA PELIEHHE HA PLKOBOACTBOTO,

AKTHBHTE B TH3M KATEIrOPHA Ce KIACH(HUMPAT KATO KPATKOCPOMHH, AKO ca JB[WKAHW 38 ThPryBaHe
WK ce ovakea na Owjar peanniupany B nepuosa 1o 12 meceua ot narara Ha Gananca.

Korato UCHHM KHW#Q. KNacHUUMpaHK KATO aKTHBY, IbLPMAHM 33 npojaxba ce npojasar win
obe3ueHsnaT, HATPYIAHHTe KOPEKUMH HA CIpaBejIMBaTA CTOHHOCT ce BKIIOYBA B OT4YCTa 3a
neqanbara wiK 3arybara i Apyrua eceobxBaTen N0X0A KaTo NevantH WKW 3aryoH oT HHRECTHIIMOHHH
UEHHH KHHHKE.

Cripase/yinBaTa CToHHOCT HA KOTHPAHMTE MHBECTHLMM C€ Onpefend Ha Gaza JaHHWTE 33 LEHHTE Ha
nazapa.

OHHAHCOBH OTHETH 16
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Ako pasapa Ha (WMHAHCOBHTC AKTHRH © HEAKTHBREH (M 33 HEPErHcTPHPaHA HCHHH  KiMOKa),
Jipj’?K&G'I'BDTG YCTAHOBABA CHpaBeIIHEATA CTDﬁHDC‘L HAMONIBEaikH TEXHHKH Ha OUeHABAHES, KOHTO
BEIOYBAT HINOMNIBAHETO HA NOCASIHHA MmazapHu D"EFBHHI-‘I C aHanorvyHM HHBTP}'MEHTH, amaTH: Ha
Il.llﬂKDHTHpEiHHTE nameH MOTOUH W MOOENH 33 OLUCHEA Ha OMIHN, JTFEPH.‘EIDTEHH Oa OTpasAT
cnewndirann oGcToaTencTea.

Ha AaTara HA OTY9eTa 2a q]HHB.HC-CIBHTﬂ CBCTOAHNE ﬂp}"ﬂ(ﬂﬂ-‘i‘ﬂﬂ'l‘ﬂ OUeHsBa TanM CBIIECTEVEAT
OOeKTHBHN JOKA3ATENCTRA, 1€ (HHAHCOB AKTHE HIIH TPYNA OT (PMHAHCOBH AKTHBH ca obe3LcHEH N,
Koraro ce TecTear 2a oDe3UEHKA KANMHTATOBHTE LCHHH KHH®E, KiacH(pUUMpaHW KaTo JTBpWEaHH 34
TLPTYBaHe, CE BIUMA MTPENBI] HATHYHETO HA CHILECCTBEH MM NPOIB/KHTENEH CIAA B CIIPABE/IHBATA
CTOMHOCT N0 OTYETHATA.

AKO CBHIIECTBYBA J0KA3ATENCTBO 33 obesleHka Ha GUHAHCOBHTE aKTHEH, TB[UKAIM 33 TLPryBaHe, To
HATpYnauuTe 2arybH (M3MHMCTEHH KaTo pawTHKa MeEw/ly UeHata Ha npuaoluBane W Tekyluara
Cllpﬂﬂeﬂilﬂﬂﬂ. EWHHDC'EL MHHYC DEE‘SHEI-I'K,&TE. OTYETEHA B I[PELLKQH’EH HEFIHD,EI, B OTYETA 34 nctla.uﬁa-ra
win sarybara u apyrus BceobXBaTeH NOXOM), C NPEMECTBAT OT KANMTAIA U Ce NIPHIHABAT B OTUETA 32
nevaibara wid sarybata w gpyrus sceobxBateH 1oXom.

Jaryba or ofe3uenka Ha KANHTATORH HACTPYMEHTH, NPH3HATA B OTYeTa 3a nevanGarta win 3aryfara u
Apyrus BceobXBATEH 70X0J1, HE MOMKE Jla C¢ CTOPHHPA npe3 oTdyeTa 3a mewanbarta win saryGara o
Apyrua Bceo0XBATEH JOX0/ NPH NposRIcHHe ¢ obpaten edekT oT obesuenkara,

) aemu u sremants

Jaemu M B3SMAHNA CA HEJCPHBATHBHH (MHAHCOBH aKTHBH ¢ (DHKCHPAHH WITH ONPEACACHH MIAIIAHMNA,
KOMTC HE e KOTHpaT Ha akTheed nasap. Te swauugear, koraro [[pyecTBOTO 1aBa NAPHYHM CpeacTsa,
CTOKH WM YCNYIM [IMpeKTHO Ha jgebwrtopa, Gea naMepeHne 1a TLpryea ¢ Teanm pasuern. Te ca
BETIOYCHN B KPATHOCPOYHH AKTHEH, C H3KIIOYEHHE Ha Te3n ¢ najeik noseue or 12 Meceua cned aatara
HA OTHETA 33 (PHHAHCOBOTO CHCTOAHME, KOHMTO Ce KnacupuiMpar kato JhirocpodbH. Jaemute n
BIEMAHHATA CC BRIKOYBAT B KATEFOPHATA HA TbPrOBCKH W JpPYTH B3EMAHWA B OTUCTA 33 (MHAHCOBOTD
ChETORHHE,

2115 M :
MarepuaiHiTe 3anack NpH TAXHATA NOKYNKA Ce OUEHABAT MO LEHA HA npuiodHBane. THProBckuTe

OTCTHITKH CE BKIIOUBAT B NOKYNHATA CTOHHOCT HA NPUAOGHTHTE MATEPHAITHY 3aNacK,
CeBectoifHOCTTa HA MATEPHANHMTE 3ANACH BKIOYBA PasXold 3a NpuAoDHBAHE HA MaTepHATHHTE
JANAcH, PasXoiHTe 3a MPOHIBOICTRO WM npepaloTka, KAKTO W BCHUKK APYIH PasXoiH OTHACALIN ce
J0 NMPHBEAIAHETO Ha MATEPHANHHTE 3aNACH JI0 TAXHOTO TEKYIO MECTONOIOMEHHE H ChCToRHUE, B
ClIydan Ha NPOU3BEAEHa MPOIYKIMA, HEIARKPLIEHO NPOMIBOACTEO W YeayrH, cefectoiiHocTTa Chllo
TAKA BRIIIOYEA pasxoq 3a Tpya, COUMBITHHE OCHIYPOBKH W PA3X00H 338 aMOPTHIALNA,

B cebecroiinoctTa Ha MATEPHANHWTE 3ANACH HE CC BKIOYBA NPEpPasXoidbT HA MATepHanH, TPYa W
APYTH pecypeH, CKIASOBHTE U AAMWHHMCTPATHBHITE PAZXOIN,

Hernara peanusspyema cToiiHOCT NpeACTARNABA NPeJNoNaraeMaTa MpoJJakHa LeHa B HOPMATTHHA X0J1
Hi CTONAHCKATAa JAefiHOCT, HaMaieHa ¢ NPUGIMIMTENHO OLEHEHHTE PasxojH N0 IABLPIIBAHE HA
MPOMIBOACTECHHA LHKB M TE3M, KOUTO ca HeolX0/MMN 33 OCbIIECTEABAHE HA Npojakbara,

MarepHanHuTe 3aMacH c¢ NOCOYRAT B OTYET4 34 (PHHAHCOBOTO CBCTOAHHE MO NO-HHCKATA OT JBeTe
oueHkn - cebectoifHocT MM HeTHa peanusnpyema crofinoct. HerHata peanusnpyema crofinoct e
pABHA HA OMAKBAHATA MPOJAKHA LIEHA, PH HOPMAIHO NPOTHYAHE HA AEMHOCTTA, HAMANEHA C NPAKO
CHEDHIHNTE ¢ npotaxbnTe paIxoaH,

Chienkara ua llm'pﬂﬁﬂEHHﬂTD HA MATEPHATTHHTE 3ZanacH cc HiIELPIIBA 00 METOAA HA CPEIHO
NpeTereHATa 1ena,

ObesuenkaTa HA MATEPHATHM 3aNacH Ce NPH3HABA KATO PaIXojl B NEPHOTd HA HIBLPLUBAHE HA
obestienxara. Beako nocneipalo sbICTAHOBABAHE Ha 3aryfa or obesleHka ce npusnasa B neyanbara
wiH 3arybara B nepuojia Ha ER3cranosssaneto, [Ipu nponaxGa Ha MaTepHATHN 3anack Ganancosata
HM CTOHHOCT CE MPH3AABA KaTO pasxoll npes nepHoaa, nped KofiTo ca oTYETEHH NpUXOIHTE OT
npoLsabn,
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2116, Topeovcin u dpyzu e3emanus

TeproeckuTe BICMaHHs CC TIPE/ICTABRT H OTHHTAT N0 CTOHHOCTTA Ha M34/cHATA (paKTypa, HaManeHa ¢
pazmepa Ha obesuedkata 3a uecbbupaemu cymu. TIpUOTHIMTENHATA OLEHKA 3a CHMHNTENHH M
HeChOMPAEMH BICMANHA Ce TIPaBd, KOraTo 3a chbDMPagMOCTTA Ha IANATA CYMa CBLILECTBYBA BHCOKA
HECHI'YPHOCT.

Hecwhupaemure B3emanus ce 00e3UEHABAT H3ILANO, KOTATO ToBA ODCTOATENCTBO CE VCTAHOBM.
HecuOupaeMuTe BIEMaHHA C¢ OTIHCBAT, KOTETO € YCTAHOBAT NPABHH OCHOBAHMS 33 TOBA, WIH JAACHO
TLHPIOBCKO B3eMaHe Ce TPeNeHd KaTo Hanmeine uecwbupaesmo. MamuceaneTo crapa ua cMeTka Ha
(popMHpanin KOPEKTHB, a MPH ITMICA Ha TAKLE, PA3XOIA Ce BOMCBa B oTveTa 3a nevanbata wan
saryfarta u apyrus peeobXEaTeH Q0X0I,

BiemanuaTa B icBA CC OUEHABAT N0 CTOMHOCTTA NpH TAXHOTO BEIHWKBAHE, A TE3H ACHOMHHMPAHM B
uyAaecTpaHHA BamyTa — no saknounteius kype Ha BHEB kem 31 nexemupn 2019, 1 ca Hamanenn che
CTOHHOCTTA HA Npu3HaTaTa 06esueHka Ha TpyaHOockOHpaemu i HeenGupaemu Biemanus. [pernen na
BIEMAHUATA 33 00C3LUeHKa C¢ HIFLPLLBA OT PEKOBOACTBOTO Ha JIpy#ecTROTO B Kpas Ha BCAKA rogdHa
[ AKO WMA HIAHKALHA 38 NogobHa obesnerka, sary0uTe ce HAYKCIABAT B OTYeTa 34 neyanbara wim
sarybata w apyrua sceobxsaten goxon. OGesuenkara ce MIdMcngsa Ha 6a’a BLIPACTOR AHATHI HA
BICMAHMATA OT Jarara Ha nagexa 1o 31 nexemepu 2019 roauma.

Biemauuara ce oTnucear kato HechOHpaeMK, KOraTo PLKOBOACTBOTO NPELEHN, Y€ HE MOraT aa Onjar
HANPABEHH NOBEYE PasyMHH YCHITHA 38 CHOMPAHETO HM.

2417 Hapuunu ¢ WM EKBUBATEHITIN

[Tapuinnte CpeacTsa BKIIOYBAT KACOBATA HAIMYHOCT W PA3MIAIATENHHTE CMETKYH, HEBBLICTAHOBEHN
C¥MH OT NOJOTHETHH NHIA 1 IPYTH BHCOKONUKBHIHH KPATKOCPOMHH HHBECTHIHN ¢ Naiex 10 3 Mecena,
kakTo H Oankoed obpapadTu. B omiera 3a (MHAHCOBOTO CHCTOAHHE OBBPAPAdyTMTE C& BKMIOMRAT
KATO KPATKOCPOUHO 1aTkIDKCHHE B KATETOPHATA HA KPATKOCPOYHHTE 3aEMH,

[Tapuunsre cpeicTsa B Nesa ce OUSHEABAT N0 HOMMHATHATA UM CTOMHOCT, a MApPHUHKHTE CpelcTea,
JCHOMHUMPAHH B YYAIECTPAHHA BATYTA — N0 3aKI04HTeNHUA Kype Ha BHB ®bm 31 aexemspu 2019,

3a uenvTe HA CLCTARAHETO HA OTYETA 32 MAPHYHMTE NOTOUM NMAPHTE M NAPWIHHTE CKBHBATEHTH ce
PEACTABAT KaTo He Groxkupany napu 8 GaHKn U B Kaca.

2118, Axyuonepen Kanma
OCHOBHUAT KATTWTAN & npeacTapeH Mo HoOMHHATHATA CTOHHOCT HA HITANEHHTE AKILHK.

B Towprosckus perdcrTsp ce BNHCBA 3AMNCAHMA OT AKUMOHEPHTE OCHOBEH KATHTAN karto ¢ Yorasa ce
VPewksa cpok i HAYHH 3aHETOBOTO BHACAHE,

lMocThnnenuATa OT MITANEHH AKUMKM HA/ TAXHATA HOMMHANHA CTOHHOCT Cé OTYHTAT Kato npeMuiinn
pesepel. OGHKHOBEHHTE aKIMW ce KIacHHUMPAT KaTo KanuTan. [TpHBHNErHPOBAHKH AKIHKH Chi
saanienie 3a o6paTHO H3KYNyBane ce KnacuHUMPAT KATO MACHEH.

Pasxonure 0o éMHCHs Ha HOBH AKIHY, KOWTO Ca TpAKo CEBP3AHA ¢ HEA, CC OTHHTAT B COOCTREHNR
KANHTAN KATO HAMANEHHE HA IMOCTHRMISHHATA OT EMHCHATA, KATO C& eIHMHHHDPA E¢¢KT& Ha JaHBIINTE
BhPXY A0X008.

Koraro [lpywecTeoto M3kynmyBa coGCTBEHM aKuMM, NJIATEHATa CYMd, RKMIOMBALNA B CHOTBETHHTE
MIPAKO CEHP3aHH AONBLIHHTENHH PasxojM, (Heto oT ed)eKTa HA JAHBLHTE BHPXY J0X0MA), ¢ H3BAKIA
OT NPHHALIEKAWNA HA coBCTBEHHIMTE Ha JIpymecTBOTO KamuTan, nokato ofpaTHO M3KYNEHUTe
AKIHK HE ce 0De3CHIIAT, MPOAANaT WK npeusaasar, Koraro Tesy akuMM no-KbCHO ce NPOJAAaT HiK
MPEHIAAAT, BCEKH MTPHXOM, HETHPAH C NMPAKD CEBLPIAHKTE AOMBIHHTETHH Paixoand no TpaH3aKIMATa H
CHOTBCTHHA  JaHbYyeH EI:IJEI{T, e BRIIWBA B KanvTana, NpHHATASWaln Ha Cl.‘.lﬁETB-CHHI.lH'I'E Ha
JpvikecTROTO.

2.11.9. Mt/ (omiuen) om eMucuy Ha aKiyu

[lpemunte MMM OTOHBHTE OT EMHCHH HA AKUHH TPEJCTARNABAT PAlIMKATA MEHIY CMHCHOHHATA
CTOHHOCT H HOMHHATHATA CTOAMOCT HA EMHTHPAHKTE H JelicTBHTENHO JaaTeRnTe akuun. | Ipemunte
H OTOMBHTE OT €MHCHH HA AKIMM Ce€ 1IPEICTABAT HETHO OT MPEKUTE PA3XOAM 110 MPENaraHeTo Ha
EMICHATR OT AKLUHHA.
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2.11.10. Banwoenw saemu

BAHKEOBH 38CMH IMLPBOHAYATHO C& OTTHTAT 10 CTOHHOCT Ha BRIHHEBAHE, HAMATEHA CbC CLOTBETHHTE
PA3XOMM 110 oTuyckade Ha saemute. [lpM nocnepamia OuUeHKA Clel MbPBOHAYANHO NpU3HaBale,
TAKHHEA J€MH CE OTYHTAT M0 aMOPTH3HpaHa CTONHOCT KaTo BCAKA Pa3mHKA MeXly MbpBOHAYANHATA
CTOMHOCT W CTOHHOCTTA HA MAJAEKA ¢ OTHMTA B OTWeTA 3a nevanbata wam sarybata w Apyris
BecoDXBAaTeH J0XOA 3a MepHoja Ha saema Ha Daza WA eeKTBHMA nuxBeH npouent, Yacrta or
DaHKOBHTE 3a¢MH, KOATO € NiaTiMa JBaHaiiceT Mecena cneji Kpas Ha OTYETHHA NEPHOI ¢ MpeicTaRs
KATO HETCKYIUM nacuen. HacTTa, MiaTHMa 1o JsaHaliceT Mecena, ciejl Kpas Ha OTUCTHHA NEPHMOJ Ce
KAACHPHIIIPA KATO TEKYILH NACHBH.

21111 Twpeoscru u dpyzu IATBANCEHUR

THproBeknTe W APYTHTE CXOMHN 3a/(LIDKEHHS B NIEBA CC OLEHEHABAT N0 CTOHHOCTTA HA BBIHHKRANCTO
HM, @ TE3H B UYRIECTPAHHA BAIYTA 110 3aKmioMHTentus Kype Ha BHB xem 31 nexesmepu 2019, Texywn
CATC3M OT TAX, KOHTO Ca ABIKHMH 10 12 Mecena ciiej| kpas HA OTYETHHS NEPHO.L.

21112 ; Ha NHaewi i

flnanoge ¢ depunupanu erocku

[nau ¢ mepuunpann BHOCKN € NIAH 38 JOXOAM CAE/ HAYCKAHe, clopel KORTO Opy#ecTeO naaiua
BHOCKH Ha Jpyro JMue W HAMA HHKAKBY NPABHM MMM KOHCTPYKTHRHH 34JLAMCHHA /1A Mnaia
AOUBAHHTEANH  cyMM  caen toea.  [lpaeurencteoro Ha bmarapus  Hoem  oTroBopHocTTa 1a
OCHTYPABAHETO Ha MEHCHH Mo nnanose 2a aeduuupann pHockd B bwirapus. Pasxogure no
aHrakuMenTa Ha JIpy®ecTBoTo Na NpeBekIa BHOCKHM Mo niaHopeTe 3a JeMHMpAHN BHOCKH ce
Npu3HasaT B oT4eTa 3a nevyanbata wim saryGara M Apyrus BceoGXBATEH [0XOA NpH TAXHOTO
sh3HnkBane. BHockute no niaw ¢ aedHHUpaHH BHOCKH, KOHTO CA Ab/UKHMH noseve o1 12 Meceua
Ciejl Kpas Ha NepHoja HA MPEJOCTABAHE HA YCNYrHTe OT CHYKHTEAHTE, ¢¢ AHMCKOHTHPAT A0
HACTOAIEATA UM CTOHHOCT,

Mranose ¢ depunupanu doxodu

[an ¢ nedmuupann A0X0AM € IIan 3a JOXOJH Cliejl HAMYCKAHe, PA3NuyYeH OT IaH ¢ AedUHHpaHH
BHOCKH. HeTHoTo sagwmxenne wa [pykecTsoTo 3a nnaHose ¢ AedMHAPAHN JOXOIH CC H3IYMCAARA
OTLITHO 38 BCEKM [L1aH KaTo ¢e Nporiosupar ObACUNTE JoX0H, KOHTO CAYMHTeNHTE ¢a NPHIoGHIH
B 3daMAHD Ha CBOMTE YCNYIH B TEKVIOHA W MPEIXOAHH MEPHOON. W TO3H JONOT ce HHCKDHTHPE 33
orpeAensHe Ha HACTOALLA CTOMHHOCT,

Hpykectsoro Hma 3a1b/KEHHE 34 WINNALIAHE HA J0XO] NPH HANYCKAHE HA TEIH CBOM CITYRHTENMN,
KOHTO CE NEHCHOHUPAT B ChOTBETCTBHE C MINCKBARWATA Ha A, 222, § 3 or Kogexca va Tpyaa (KT) B
borapus, Cwofipasno tesn pasnopeadn wa KT, npu npexpatssane Ha Tpyaosus oorosop Ha
CAYRITEN TPHA0GHI NPABO HA NMeHcHs, paboToaTensT My Hinnawa obeILleTeHHe B PasMep Ha JBe
Mecedin DpyTHH paboTHH saniarH,

B cayuail, ye paboTHHKET HAM CAYAKHTENAT HMA HATpYNaH ctam oT |0 u nopede roauHN KbM JATATL
Ha NEHCHOHMpane, 0DE3ETeHHeTO ¢ B PasMep Ha WecT MecewHH BpyTun paforsm sannarn. Kum
Aarara Ha Gananca PEKOBOJCTBOTO CEiBA 1A OUEHABA NpHOIMINTENHHA pasMep Ha NOTEHLUHATHHTE
Pa3xoiH 3d BCHMKH CHYHHTENAW Ha Gaza Ha JOKAL, CBCTABEH OT AKTHICD 4HPel HIMOMIBAHETO Ha
METOAA HA TIPOTHOSHUTE KPEJUTHH EIAMHWIM, KOrdaTo COHCHYHWA Opoil M HMBATA HA JOrOBROpPeHH
BhAHArPDKEHIA, OPeaNoNaraT Toaa.

Hoxeou npu npexpamsasane

Joxonu npu npekparapane ce NpHIHABAT KaTo pasxon, korato dpykectsoro ce e AHTKHPAIO ACHO,
es peaTHa BhIMMKHOCT 3a OTKA3, ¢ OfAUMaten noapobeH nnau, ¢ KoliTo WK aa Npexpark paBoTHy
OTHOICHHA npedd HOopManHara [farta uva NEHCHOHHPAHE, HWIKW 1a NpenocTasH Uﬁt‘-’jlll,t-‘TEHHﬂ 1pH
NpexpariBane, B pC3YITAT HE NPENN0HEHHE, HANPABRSHO 38 HACHPYABAHE HA HHEP{JBDJIHDT'D HAlIYCKAHES,
Joxoim npu npexparaBane 3a 106POBOIHO HANYCKAHE Ce NPH3HABAT KATO Pa3Xojl, aKko UpyxecteoTo
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€ OTIPaBHIC OUIHAITHO IPLANoKeHHe 3a J00POBDIHO NIPEKpPaTABANE, H € BEPOATHO, Ye ohepraTa ue
fb1e nprera, a GPOST Ha NPHETIHTE MOKE 48 €€ OUEHH HaJe#IHo, AKo o0C3INETEHNS Ce TRIKAT 34
noseye oT 12 mecena caes Kpas Ha OTYETHHA NEPHOMA, Te € JIMCKOHTHPAT 00 TAXHATA HACTOALLA
CTOHOCT.

Kpamxocpounu doxo0u Ha Hagmu 1uya

BH.ZI,BJ'ITKEHH.“ 34 KPATKOCPOYHHTE JOXOAH HA HACTH JHLA C¢ OUEHABAT HA HETHCKONTHPAH Daza W ca
OTHETEHH KaTO pawxo]l KOoraroe CELPIAHHTE C TAX YCOYIH Ce NPpeJOCTaBAT, Macwre ce IMpH3IEaEa 3a
CYMaTa, KOATO Ce O4aKkea ga OBe HINJATEHA 1O KpaTKOCpOueH BOHYC B Hap MIW NIAHOBE 34
pasnpesenenne Ha nevanGara, ako JIpyMecTBOTO HMA NPABHO MNH KOHCTPYKTHEHO 31LMKEHHE aa
HAMTATH TAIH CYMA KATO Pe3yNTar OT MUHAIM YCIYTH, NPeJoCTABCHH OT C/YIKHTEN W 3aTBIKEHHETO
MOME A CC OLIeHH HANSHIIHO,

JpyEECTBOTO NPU3HABA KATO 3ATBKEHHE HEAMCKOHTHPAHATA CYMAa Ha OLEHEHHTE Pa3XOAM No
[IATEH IOAUWIEH OTIYCK, O4aKBany Ja ObIaT JanAaTeHH HA CHYXMTEUTE B 3aMAHA HA TPYJA HM 34
HIMHHATHA OTHETEH NEPHO,

Coerku ¢ MAGUERRUA i Gaama i arigun

Crpapeyisara cTolfHOCT KbM JATATA HA OTIYCKAHETO HA HArpaaW © nnamadud Ha 6a3ata Ha aKuun
CC [IPH3HAERA KATO pasxol 3a MepéoHang, Cbhe CHOTEETHOTO YBEINMYMEHHE Ha coboTBEHIA KanuTan npei
MepHoia, 8 KOHTO cnykuTenst Gesycnosno e npuaobun npaso Ha sarpagure. CyMata, NpUIHATA KaTo
pasxoi e KopHIHpaHa jfa oTpaiea Gpos HA HArPA/INTE, 3a KOMTO CE 04aKBA CEBLPIAHHTE YCIYIM W He-
Na%pHI YCIoBMA 3a nprobnBane Aa ObIAT HITBIHEHH, TAKa Ye B KpaifHa cMeTka cymara, npuIHaTa
KATO pasxofl ce OCHOBABA Ha OpOS HACPanM, KOMTO OTTOBAPAT Ha CBBLPIAHMTE ¢ TAX YCAYrH M
HETAMPHHE YCAOBHA 33 HIMLIHEHHETO KbM jaTaTa Ha npHaoOHeaxe. 3a narpaayn Ha Gazata ua axiun
Ge3 yeaoBua 3a npuioGuRade, ClpaseiinBaTa CTOHHOCT KBM JATATA HA NPEJOCTABAHE Ce H3IMEPBA
TAKA, Y€ A4 OTPaIM TeIW YCAOBMA, W HE €€ YBENWYABA A PAINHKHTE MEwIy ouaksaHuTe W
NECTBHTENHNATE Pe3yITATH,

Crpase/nisara cTORHOCT Ha 3a/TLIKEHHETO KbM CIYKHTENMTE N0 OTHOLIEHHE HA NPABATA BLPXY
OCKBITBAHETO HA aKIMH, KOMTO ce ypexaar B Opolf, ce MpHIHABA KaTO Pasxol ¢he CHOTRETHOTO
YHCAHMCHUE HA NACHBHTE, NPe3 NepHoja, B KOATO caymuTennTe HesycioBHo ca npuioGHIN Mpaso Ha
miamane. 3WTLIKeHHeTo ce NPEOUECHABA KbM BCHKA OTYETHA JaTa M KbM JATATA HA [IALLAHE.
Beskaksn NPOMEHH B cripaBeiaHBaTa CTONHOCT Ha 3aIBLDKEHHETO Ce MPHIHABAT KATO PA3XOIM 34
nepeoHan B nedandu i 3aryou,

JloroBopeHOCTH ¢ NaaanKs Ha Hasara Ha aKUMA, B KOHTO JIpyKecTBOTO MONYYABA CTOKH WITH YCIVIH
KaTO BRINAMPLAAICHHE 38 CBOHTE COBCTBEHH KanWTATOBH HHCTPYMEHTH, & OTUHTAT KATD CIenKmn ¢
NMIAIAHIA HA Da3ata Ha AKUMK YPERAAHN B KAIITal, HE3aBHCHMO KaK KANHTAI0BUTE HHCTPYMEHTH ca
npuachuTH,

211,13, Hposus
[Tpornany 3a sarkmKeRHs ce HATHCTABAT B OTYeTa 3a nevanbara wiw saryGarta u Ipyrua sceobxmaren

AOX0J H CE NPH3HABAT B OTHETd 33 (PUHAHCOBOTO CHCTONHME B CIyHanTe, Korato JIpykecTBoTo wMa
CEraLIHO J4TLIKEHNE (IIPABHO MK KOHCTPYKTHEHO) B PE3YIITAT HA MUHATH CHOMTHS, MMA BEPOSTHOCT
34 NOTACABAHE HA ATRIKEHHETO Jia Ohae HeobXonuM noTok or PECYPCH, ChIBPMALL HKOHOMHYMECKH
MO, M MOWE 113 E'I:,II'E HATPEBEHA HaJlEW/THA OLIEHKA Ha cTolitHoCTTa Ha JATBITHKEHHETO,

Korato [lpysecTBoro ovaksa, 9e HAKOM WM BCHYKM HEODXOIMMH 34 YPeKIAHETO Ha MPOBH3IMATA
PASROANR e ﬁ'.l:n,Eiﬂ.T FL3ICTAHOBEHH, BhICTAHOBABAHCTO CC NPMIHABA KATO OTAC/HCH AKTHBE, HO CAMO
ROTaTo € MPaKTHYecky CHrYPHO, 4e TE3H Pasxoan e 5111'[&']’ Bh3ICTAHOBEHH,

PazxoanTe 3a NPORHINK Ce NPEICTABAT B OTYeTa 3a Nevanbara wiw sarybata W Apyrus sceobxearen
AOXOM, HETHO OT CyMaTd HA BLICTAHOBEHHTE Pa3XO/lM. KOFATO e(eKThT OT BPEMEBMTE PaiTHKH B
cToiHoCTTA HA MAapHTE € CLINSCTRSH, MPOBHIHATE Ce JHCKOHTHPAT KATO C& H3INOM3EA TEKYLIA HOPMA
Hal THCKOHTHPAHE NPEid JIalbiH, KOATO OTpaifea crelHpHIHITe 34 Ja0bIKeHHETO pAckoRe. Koraro
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CC MANOIARA JIMCKONTHPAHE, YBCIHYEHACTO Ha MpPOBMIMATA B PEIYNTAT HA HIMHHANOTO BpEME, e
npejicTans KaTo huHancos pasxoi,

[IpoBirinnTe ce OUEHABAT W KOPUIHPAT EXErOHO HA OCHORATA HA Hal- joGpara npubauzuTenHa
OLEHKA. KOATO PBKOBOJICTBOTO € HAMPARMNO 32 HEOGXOQAMOCTTA OT HITHYAHE HA HKOHOMMUMECKA
H3Irojia, B cay4aii ue Te OBJIaT Ype/IeHH KBM JIaTaTa Ha ChOTaBAHe Ha PHHAHCOBHA OTHET.

{bpesmenaaaiii dozosopu

Tposuing 3a ofpemMersBallH JOrOBOPH Ce NPH3HARA, KOMATO 04AKBAHMTE Nomsy 1a JIpyxecrroro o
JIOTOBOPA €A NO=HHCKH OT Her3DeRMHTE PASX0IH 34 HIMEAHEHHE HA 34TRIKCHHATA N0 Jlorosopa, Tasm
IPOBH3MA CE OLEHABD 10 HACTOAWATA CTOMHOCT Ha MO-HACKOTD OT OUAKBAHWTE pPaIxoaH 34
NpeKpaTaABaHe HA NOTOBOPA W QUaKBAHWTE HETHH PA3XO/H 33 NPOALKABAHE Ha gorosopa. [lpemw
YCTAHORABAHE HA TIPOBH3MATA, [py#ecTsoro npuiHasa saryba ot obellleHKa Ha aKTHEM, CRbPIAHN C
TO3H JOI0BOD.

2.12. Hemen doxod na arigun

JpysecTrOTe Npe/ICTARA OCHOBCH HeTeH Joxoj Ha akums (HILA) # Takse ¢ Hamaneda cToifHocT 24
ceonTe ofnknosenn akurd, Ociosumar HIA ce w3uncnasa kato ce pasgenu nesanfara uan zaryGara
33 MpHTERATEINTE Ha ODHKHOBEHH akuui Ha Jlpy#ecTsoro dHa cpeano nperernedds Gpoit Ha
OGHKHOBEHI AKIHKH NPes NepHOjid, KOPUTHpPan 3a npuTekasann cobereenn axwan, HIIA ¢ vamanena
CTOMHOCT Ce Onpeens KaTo ce KOpUripa nevandara WiH 3arydara 3a NPHTERATENHTE Ha 00HKHOBEHH
aKkuMi W cpenno nperterneHua Gpoif Ha oDMKHOBEHH AKUHH, KOPHIHPaH 33 NPHTEXKABAHA COOCTBEHH
AKIIHN W C© Eq]EICTI{T'E 0T BCHYKEH HAMAIIABALIH cTofHOCTTA NOTEHUHAAHH O0UKHOBEHH AKIMH, KOHTO
BETIOUBAT KOHBEPTHPYEMH oOAHTAIHKE H ONIMA BEPXY AKIHA OTIYCHATH HA CIYMHTENN,

2,13, Paznpedenciue Ha OUBHOEH L
Pasnpenenenne Ha JHBHJICHTH Ha aKiMoHepHTe Ha [lpyKecTBoTo ce NpH3HAaBa KaTo 3a/blHeHHe BhE
(MHAHCOBHTE OTYETH B MEPHONA, B KOHTO € ofobpeno.

2.14. flpusnasane na Rpuxoume
Hpuxoou om npodancia na npodyKKHa 8 CrooKi

Ipuxomure or npogaxbara Ha NPOIYKUMA M CTOKH, B X012 Ha HOPMANHATA AeliHOCT, c& MPHIHABAT MO
CIIPABETHBATA CTOAHOCT HA NOAYHMEHOTO, WIA KOETO CE O4AKBA [1a CE MONYYM BhIHATPAKICHHE,
HAMAIEHO ¢ BPHATHTE CTOKH, OTCTLIKK uan paGaru, [Tpuxoa or npoga#kfa Ha NPOLYKUNA H CTOKH Ce
NpH3HaBa B MOMEHTA, KOIATO ChUIECTBYBAT ybenurennn gokasaTencTea, oOMKHOBEHO Noj 'L'I'!EI]."I'M‘:I.TE! Hil
HATRJIHEN 0roBop %4 npojamta, ve ChULECTBEHHTE PHCKOBE OT CODCTBEHOCTTA C8 NPEXBLPIAT KbM
KYNyBadd, NOIYMABAHETO Ha BbIHATPAN/IEHMETD € BEPOATHO, CEBPIAHMTE PasX0Oqd W EbIMOMKHHTE
BPBLIAHMA HA NPOIYEKUHMA W CTOKH MOMAT 18 ce CHPedelIaT HAJeWIHO, HAME NPOoIk/IKABALLD YVYacTHe
HA PHKOBOACTHOTO B YIIPABAEHHETO HA MPOIVKIHATA W CTOKHTE, H CYMATA HA NPHXOLA MOKE 14 CE
WIMEPH HADEAIHO,

AKD € BEPDATHO, ue we ObJarT S8JeHH OTCTBIKM W TAXHATA CTORHOCT MOme 43 ObJe HAISWAHO
maMepeHa, TOTAkad OTCTBIKHTE C& NPHIHABAT KATCO HAMANEHHE HA NMPHXOAHTE, KOTATO C& MpHIHABAT
npojgasbnre. [pexbpiAHET0 Ha PHCKOBETE W WITOJHTE BAPHPA CNOPEA KOHKPETHWTE YCIOBHA Ha
AOrOBOpa 3a npojiaxia.

Mpuxoou om yeryen

[MpuxognTe 0T NPEAOCTABEHM YCIYTH CE NPUIHABAT NPONOPLMOHANHO HA CTENEHTA HA IABLPLICHOCT
HA CASAKATA KBM OTHETHATA JATA, 4KO TOIM eTan mose jga Onie uagewado wimepen, CTenenra Ha
JELPILIEHOCT OOMKHDBEHO Ce DIIPELeNs Ypes analius Ha H3sbplienara pabora,

Komucuonnu npuxodu

Koraro ,up}')l('EE-TBB'I'U JEACTEA B KAYECTROTD CH HA AreNT, A HE Ha [TPHHILHNAN Ne JafieHa TPAHAKIIHA,
NPHIHATHAT NPHX0 € HETHATA CYMa Hid KOMHCHOHHATA [IMIYHEHA OT ,[EP}"H{BCTBDTD.
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Hpuxoou om naemu

llpuxoanTe OT HACMHA OT HHBECTHUHOHHH MMOTH C& NPH3HABAT B neYaadn 1 3aryfH no NHHEEH MeToj
3 mepHoaa Ha Haema. [lonydeny JOMTBIHHTENHW MNAMIAHAA CE MPH2HABAT KaTO HEJENMMA HacT OT
ofiUAe OPHXO OT HaeM 3a MepuoZa Ha Haema. lIpHxoam o1 maeM oT JajieHH 3a NpeHacMane or
Jpy#ecTROTO HMOTH C¢ NPHAHABAT KATO JPYTH NPHXOIH.

LesgwaMesTHH cpegcTsa MpelocTAlEH OT ThdBaTa

LezpbiMes il CPeiacTBa [PeoCTABEHH OT JBPAHARATA CE NMPHIHABAT MTLPBOHAMATHO KATO OTCPOYEHH
MPAXCIN 10 CnpaseiiiBg CTOHHOCT KOraTo UMa JIoCTaThYHA CHI'YPHOCT, He 11e ﬁ'bﬂ,ﬂ"l" MONYHEHH H, HE
;Tlp}'H{ECTBDT{J [ MIMBLAHE YCIOBHATA CRRD3IAHH ChC CPEJICTRATA W CNET TOBA CE NMPH3HABAT B neyanin
H 3-5]1'}"6!-1 KATO APYCH NMPpHXCAN Ha CHCTEMATHYHA fa3a 3a NoNe3HUA KHEOT Ha AKTHEA.

BesaniMesnin CPpeacTBd, KOMTO KOMIEHCHPAT HPHEECTHD'IT! 34 WIBBLPUICHH PAIXOH, CC NMPU3HARAT B
neYyantn u '511.["}'5“ Ha cHeremarnyya fasza B NEPHOJHTE, B KOHTO BBIHHKBAT PAINOINTE.

Dunancost npUxoon

DHHAHCOBMTE NPUAOAH BKJIIOMBAT [PHXOIH OT JIMXBH N0 HHBECTHPAHH CPENCTEA (BKIOHHTENHO
hHHAHCOBH AKTHBH HA pasnoNoweHHe M 33 npojaxba), NPHXOOM OT AWBHACHTH, nedanba oT
npoaakba Ha HanM4aHu 3a npojaxba HHAHCOBM AKTHBH, NMPOMEHH B CpaBeinuBata cToiHoCT Ha
jHHaHCOBN AKTHBH, OTMWTAHH TO cnpaBeanuea crofinoct, B nevanba wiam saryba w nedanbu ot
NEJUKHHTOBH HHCTPYMEHTH, NPHIHATH KaTO nevandu 1 3aryou.

[IpuxonTe OT THXBH C& HAMHCIABAT TEKYILO, HA GA3a HA JOIOBOPEHMA JHXBEH NPOLEHT, CYMATa i
CPOKA HA BICMAHETO MITH 33ThIDKEHHETO, 34 KOETO ¢e OTHACHT.

Tlpuxo 0T OHEMAEHTH Ce NPU3HABA B nevanbn M 3aryDi HA JATaTa, HA KOATO € YCTAHOBEHO NpPABOTO
HA ,[Ep}"}EECTBDTD Oa NoJay4H rnMiauEHeTd, KOATO B Cy4as HE KOTHPAHH LEHHH KHHATH € OaTartd, clicl
KOATO aKUWKWTEe cTasar Ge3 Npaso Ha NOMy4aBaHe HA MOCIEIHHA THBHJICHT.

2,15, Mpusnasane na paixodume

Pasxodu sa detinochma
Paixoante Ha JIpy#ecTBOTO Ce NPHIHARAT B MOMEHTA HA BLIHHKBAHETO UM N Ha Dasa npuUHUMIIHTE Ha
HAYHUCAABAHE W ChITOCTABHMOCT,

Pazcodu 3a ofbesyenkt

Barybure o obearenkn ce MPU3HABAT BHHACK B cnyyail, Ye npeHocHaTa CTOHHOCT HA eIMH aKTHB HItH
IpyTa AKTHBH, FEHepHpaLia MapaYHi NOCTBANEHHA, YACT OT KOATO € TOH, NPeBHIIABA BBICTAHOBHMATA
My crofinoct. 3arybure or obesleHkd ce NpU3HABAT B oTyera 3a neuanfara unu saryGara v Apyrug
BeeoDXBATEH JONOJ 33 NepHoja Ha Bb3HMKBAHeTo. 3ary0u oT obe3leHKH Ce BRIACTAHOBARAT, AKO CE
YCTAHOBH, M€ ¢ HMAnG nNpoMAHa B MPEHSHKHTE, H3NOA3BAHH 34 da o€ ONpCdeiH BbICTAHOBRHMATH
croiinoct.

BLIcTAHOBABAHETO Ce HIBLPLIBG CAMO 00 CTENEHTA, 00 KORTO GanadcoBaTi cToliHOCT He HEJABH IR
npeHocHaTa cTolHoeT, kosto Ou Guna onpejenena, B cayvait we ne ca npusHaTH 3arybn or obesienin.

ﬁMGPTH'HHHH Ha HMOTH, MALUKMHHA H ChOPBEHHA

AMOPTHIAIHAA HA HMOTH, MALUMHH ¥ CLOPHAEHHA CE HAYMCIABA B OTHETa 33 nevanbara i sarybara
W ApyTHA BeceoDXBaTeH Joxod Ha Da’a AHHEHRHHA METO Bh3 OCHOBA HA OYAKBAHMA CPOK HA NOJe3eH
WHBOT HA OTASTHWUTE YACTH OT UMOTHTE, MAIIHHKTE B CHOPEMEHHANTA, JEMATA W AKTHRMTE B NPOLEC
Hi Mirpadiane e ce amoprizupar. [lpeanosaracMuaT noNeseH KUBOT B NOJIMHH HA H3NOIIBAHE 1O
IPYNH AKTHBY € DIPEISNEH 0T PRKOROJICTROTO HA JIPYKECTROTO KAKTO CNE/IRA!
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I'pynn HETEKYIH aKTHEN 2019 2018
Crpaiy 0CHOBHA KOHCTPYKUHS 25 25
Crpana craobgeMa KOHCTPYKUHS 10 10
MogoGpenna Ha Tepesy 10 10
Matnnim 1 obopynsane 5 A
ChopbiteHHa 25 25
Tpancnopriu cpeacTea 4 4
Ofme obsapesgane 7 7
CromaHcKkn HHBEHTAp 7 7
KoMimorpu 2 2

Ocrarbunara cToRHOCT M TONEIHHAT KHBOT HA AKTHBHTE Ce NPEPAsIeAIaT  aKko & HeobXoaHMo, ce
NpaBiT CHOTBCTHH KOPCKLMH KbM Kpas Ha BCCKM OT4eTeH nepuofl. Chulo Taka ce npepasiiesia M
HAASHIHOCTTA HA MpHIaraida MeTod Ha aMOpTH3aL M.

Dunancosi pasxoon

DuHanCcOBHTE PAIXOIM CE TPCJACTABAT OTAENHO B oTvera 34 newanbara Wil saryGara M apyras
BeendXBATEH JIOXO,

DUHAHCOBHTE PA3XO/H BRIIOMBAT PA3XO/AH 33 JIMXBH 110 3aeMH, PAIXOIM B Pe3yNTaT Ha yBeAHUueHHe Ha
SELKCHNA, CHEICTRHE HA IPHOINAKABAHE ¢ e/IMH NEPHOJ| HA NATATA, ONPEICIICHa 3d PEATHIHPARE 34
[POBH3NA  HAH MOTCHUHANHO 3adbideHHe, 3ary0H OT OTNHCBAHE HA (PUHAHCOBM akTUBW, HA
pasnonokerne u 3a npojaxta, IMBHIEHTH Mo mpedepeHuManin akHH KiacHUUMPAHN KATO MACHBH,
NPOMEHH B CNPABETHEATA CTORHOCT HA QHHAHCOBH AKTHBH OTYMTAHW 110 CHPABEANHBA CTOHHOCT, B
neuantn u 3arybu, ofesuenka Ha GUHAHCOBH AKTHBH M 3ary6u OT Xe/UKHHIOBH HHCTPYMEHTH, KOMTO
ce npu3nasar B neyanbu u saryGu. PaixonuTe 3a JMXBH Ce HAYMCNABAT TeKYUlD, Ha Dasa Ha
AOTOBOPEHHA NUXBEH MPOLEHT, CYMATa M CPOKA HA B3EMAHETO WIH 3ATWTKEHHETO, 33 KOSTO Ce
OTHACAT.

Pasxonn no 3aemu, KOMTO He MOFAT JIa Ce OTHECAT NPAKO KbM NPraoGHBAHETO, CTPOHTENCTROTO HIN
[IPOH3BOJICTBOTO HA OTTOBAPALL HA YCMIOBHATA aKTHB, Ce Npu3Hasar B ne4andu w 2aryGu Karo ce
HINOTIBA METOMA HA eEKTHRHIA THXBEH NPOLEHT.

[Menandn u sarybu oT BAIyTHH KYPCOBH Pa3/iHKK Ce OTYMTAT HA HeTHa Gaza.

1 sie ofagzane u Dertbigu
B choTBeTCTRAE ¢ ORArapckoTo 1aHBYHO 3aKoHoAaTenctso, JIpyiecTsoTo € cyGeKT HAa JaHBYHO
ofinarane ¢ koprnoparueed janbk. Homusannata nawwumsa craska 3a 2018r. u 3a 2017r. ¢ 10%.
Hanbunara craska 3a 2019 r, ocrasa HenpoMeneHa.
TexylmaT JaHBK ¢ 0YaKBAHOTO JAHBYHO JAIBIKEHHE HIH BIeMaHe Bhpxy obnaraeMata nevanta win
3ary6a 5a rogMHaTa, NPANAraiiky JAHHLYHATE CTABKH BACHIM B CHIA HIH TI0 CHUIECTRO BBLBEICHN KbM
OTHETHATA JATA H BCHYKH KOPEKIIHH 38 ThIKUME TAHBIH 38 NPeIXodid roune. TexyipTte qawbunn
3a/IbJKCHIA  BEIIOYBAT CBILO BCHKO JIAHBMHO 3aTBIKEHHC BEIHMKBALIO OT ACKIAPHpPaHeTo Ha
AHBHACHTH.
HawsrsT BBpXy nenanbara 5a roanHaTa NPeACTABIARA TEKYLIM M OTCPOYEHH AaubuM. JlanbichT BLpXY
nevanfara ce npu3napa B nevantn M 3aryGm, ¢ HIKIIOYEHHE HA TOIH, OTHACALL CE 3a CTATHH, KOHTO ca
TPH3HATH JWPEKTHO B cOBCTBEHNA KanuTan, WM B ApYT BceofixpaTen Joxon,
[Tpn npeoBpasysatie Ha cueToBOAHATA Nevanba B faHbHHO obnaraema neuanba JIpyiectsoTo oTHHTa
OTCPOYEHH JaHBLM Ha Gasata Ha GanaHCOBHA METOJ| HA 3aTLIKEHHATA.
BPEMEHHH PAIIHEH ¢ nonvvasar 0OpH CPaBHABAHC HA CYETOBOAHATA W JAHBYHATA OCHOBA
/CHeTOROLIA M JaHBYHA TIPEHOCHA CTORHOCT/ HA AKTHBMTE M nacuBuTe. OTCPOMCHH IAHBIHH AKTHRM
Ce MPHIHAKAT, KOTATO € BEPOATHO Ja MMa HANH4YHA obnaraema neuanba, cpenly KOATo Moxe Ja Ghie
YCROCH OTCPOYEHHA TAHBYEH AKTHE,
EerrsT 01 npH3HaBaHeTO Ha OTCPOHEHATE JAHLUHN AKTHBH W/HIN MACHRH Ce OTPAIRBAT TaM, KBIETO
¢ npeiactaser eeKTsT 0T camoTu criHTHE, KOETO I'H € Nopoauno,
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3a cuOuTHA, KOUTO 3acAraT oT4eTa 3a nevanbara uy 3aryGara M ApyruA BeeobXBaTeH N0X0), eQekTET
OT OTCPOYEHHTE JAHBLYHH AKTHBH M MACHBH € TIPHIHAT ChULO B OTYeTa 3a neyanbaTa i sarybara u
NPYTHA BeeoOXBATEH MOX0].

OTCpoyeHHTE TAHBIH CE WITHCIABAT BLPXY BPEMEHHWTE PATNHKH MEXTY CYMWTE HA AKTHBHTE M
(ACHBATE, MINOMIBAHH 34 UENUTe HA CBCTABAHETO HA (PUHAHCOBMA OTHET, H CYMHTC HBNONIRANM 33
JaneaHi Lean. OTepoyed 1aHbK He Ce NPH3HABA 24 BPEMEHHH PA3IMKH OT THPBOHAMATHO TIPHIHABAHE
3 AKTHEH M [IACHBH NPH CIENKA, KOATO HE € DHIHEC KOMOWHALMA M KOATO He 3acara nevanbn u
3aryiM, HUTO 33 CHETOBOJHH, HHTO 33 JaAHBTHW [CHH,

OTCpouen JaHbK ¢ OUEHABA MO JaHBYHHTE CTABKH, KOMTO Ce O4AKBa [ Ce NPHIATaT 38 BpeMeHHHTe
pasiHKM KOraTo Te ce MpoABsBaT o0paTHo, Ha Dasara Ha 3aKOHMW, KOMTO Ca B CHIIA WIH C4 BLBEIEHH ND
ChLUECTBO KBM OTHeTHATA JATE.

OTCpoteHITE JaHb4Hi AKTHBH W MACHBH C& HETHPAT aKo MMa IIPaBHO OCHOBAHWE 3a HETHpAHe Ha
TEKYIIM JAHDYHM AKTHBH M [ACHBH WM TE3M JaWb4HH AKTHBH W TAacHBH INE Ce pealu3upar
CTHOBPEMENID,

AKTHE 10 OTCPOYEHH [aWblM C©€ HAYHCIABA 32 HEHINONIBAHMTE JAHBYHH 3aryOH, KpeinTH
HAMLIAEMI BREMEHHY PATIHKH, JOKOIKOTO & BepoaTHo Obaema obnaracma nevanba ga Obae sanut AL,
Cpeuly KOATo Te 1a MoraT Ja Oniar nanonseany. OTCPoHEHHTE TaHBYHH aKTHBU CE& MPernesaar KhM
HCHKA OTHCTHA [1aTda M Ce HAMANABAT JOKONKOTO HE € BCPOSATHO nopede Gwuaewa waroga na Guae
peALTIHpa.

JuBuaeHTHTe Ce NPH3HABAT KATO HAMANCHHME HA HETHWTE akTHBH Ha JIpy&ectBoTo M Texymo
JANBILKEHHE KbM aKUHOHEpHTE! CHAPYIKHHIMTE MY B NIEPHOA, B KOHTO e BEIHMKHAND NPaRoTo HM Ja
I'H MDJTYHAT.

2 (& L R

3a 1enTa HA CHCTARNHETO HA HACTORMMAT (PHHAHCOB OTYET AKIMOHEPHTE, JPYKECTRaTa noj obm
KOHTPOJ, COYAHTENNTE HA PBKOBOAHM [OCTOBE (KIIOYOB YNPaRIEHCKH NEPCOHAN), KAKTO W Ouskn
YWIEHOBE HA TeXHUTE ceMeHCcTBa, BRIIOMHTEAHO H APYMECTBA, KOHTPOJHPAHH OT TAX e TPETHPAT KaTd
CHBPIAHMN JTHUA.
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3. HMOTH, MAIITHHH, ChOPBXKEHHSA H OBOPY /IBAHE

MmoTiTe, MalmiMHUTE H CLOPHLKCHMATA CA NMPEACTABEHH N0 LeHa HA NpHIoOHBAHE, MUHYC
HATPYIAHATA AMOPTHALMA.

He ce HauMciapa amoprH3alMg Ha 3€MHTE M HAa HelaBbplleHHTe akTHeu. Ha octaHanmre
AKTMBW Ce HAYHCIABA AMOPTH3ALMA NO NMHEHHHA METOlL [pe3 MOAe3HHA MM IKHBOT,
YCTAHOBEH OT PHKOBOJACTBOTO HA NPEATPHATHETO.

M3MeHeHuaTa B MMOTH, MALUMHM W CLOPEKCHHUSA € 110Ka3aHO B TabanuaTa 1o — qony:

Jemu Marmun, Tpancnopr  Pasxonu 3a Obmo
cIrpajiu obopyasane u HH npuaohusane Ha
ChOPLKEHHA  CPe/ICTBA U JIAMA
ApYTH

Oruerna croiinocy JAMA
Kem 31.12.2018 164 348 403 1692 2607
[Mpugoturu - - 4 582 586
Hanucanu 87 79 - - 166
O6esnenka 24 - - - 24
Ksm 31.12.2019 53 269 407 2274 3003
AMopTHIanns
Kum 31.12.2018 48 321 122 - 491
AMOPTHIALMA 30 4 10 98 - 12
nepHoa
HManucana il 79 - - [10
Kum 31.12.2019 21 252 220 - 493
banancosa croiinoct
Kwm 31.12.2018 116 27 280 1692 2115
Kem 31,12.2019 32 17 187 2274 2510

Kem 31 nexemspn 2019r, verekylin akTHBH, NPejCTABEHN KATO TAKHBA B ITPOLEC HA CHIAABAHE,
NPENCTARIABAT KANHTATHIHPAHH PasxoaM 0o nojobpeHte M PassHTHE Ha HHBECTHIHOHHHTE HMOTH B
pasmep ua 2274 xow/1692 xom kem 31.12.2018r, Hanpasem e rect 3a obeluenka Ha
KATUTAITMIMPAHUTE PasXOAn Mo NojoOpeHHe M PasBHUTHE HA MHBECTHUHOHHHTE MMOTH KbM 31
nekemepu 2018, He ca yeTaHoBenu MijMkauun 3a obeslenka Ha KanuTaTHINPAHHTE PasKomu Mo
noiofpenne 1 paBUTHE HA HHBECTHIHOHHKTE HMOTH. Kam 31.12.2019r0x, e Hawmnciena obeslenka
Ha 3eMH W crpams a ninowanka Entex Ha Oasa Ha najapHa OLEHKA OT HE3ABHCHMH OLCHHTENH, B
pasmep na 24 xun.ae,
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4. HETEKYIIIH HEMATEPHAJIHH AKTHBH

[Tporpamun Hpyrn Pasxoau 3a O6mp
NPOAYKTH  HeMarepHanHy  npuaobWeaHe
AKTHBH Ha JIHA

Orverna croiinoeT
Kem 31.12.2018 27 156 - 183
[MpuaobuTu - 45 10 55
Hanucaumn = - & B
Kem 31.12.2019 27 201 10 238
AMoprasanns
Kem 31.12.2018 27 156 - 183
Hanucann = - 4 4
AMOPTH3ALMA 32 [ICPHOJLA - 5 - 5
Kem 31.12.2019 .7 161 - |88
Banancosa crofinocr
Kum 31.12.2018 0 0 0 0
Kem 31.12.2019 0 40 10 50

Hanpasen ¢ Tect 3a o0e3uenKa Ha HATHYHUTE HEMATEPHAIHM aKTHBM KbM 31 nexemspu 2019,
He ca ycranoBenu HHAMKaLMK 32 00e31EHKA HA HAIMYHHTE HEMATEPHAIHH AKTHBH.

5. OHHAHCOBH AKTHBH

31,12.2019  31.12.2018
BGN'000 BGN'000

HusecTHiHH B ThUIEPHH NPeIIPHATHA

HMHBEeCTHIMN B ACOLMHPAHK IPEANPHATHS ! 4

Hpyry vupecTHiHmM - -

O6wo 4 4

JANOBUTE yUacTHA Ha APYIKECTBOTO Ca PA3NpeIC/ICHH KAKTO Cle/IBa:

Ipeanpuarus: 31.12.2019  31.12.2018
BGN'000 BGN'000

Opdeii Kayd Yennec AJL

Meramk — Jleapua OOJ1

Meranux Lenrop 00]]

Koncopumym Enmain
Munur Carypa AJl
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Jpy#ecTrOTO MMA YYACTHE B KATMTANA HA NOCOYEHHTE ACOUMMPEHH H IPYTH B MOCOYCHHTE
[0-TOpe NpeANpHATHA, KOHTO PBLKOBOACTBOTO ¢ KiacuPMUMpanc KATO ABATOCPOMHH, Thi
KATO He cMaATa Aa ce oceobokaaea ot tax B ofiozpumo 6naeme. Ilpes roguuara Jpyxecteoto
HE € MOTYyYMno JIMBHASHTH OT CBOHTe HHBeCcTHUMH. OOe3ueHKa Ha IHATOCPOUHHTE
(PHHANCOBM AKTHBH € H3BLPLUCHA NPE3 NPEAXOAHH OTYETHH NEPHOIH.

Hpy#eereoro He npuTeskasa GMHAHCORH aKTHBH CBBP3aiH ¢ 00e3LeHKa Ha ALPKABEH THIT.

6. UHBECTHIIHOHHH HMOTH

31.12.2019 31.12.2018
BGN'000 BGN™000
HMuBecTHUHOHIN HMOTH
Jemu
Inowmanka bana 142 908
[nomanka [aoraue 840 840
Crpagn
[Tnomanka [laszapmxuk I |
Imowanka [Mhaosaus 912 921
IMnowmanka bana 1148 4024
OB10 HHBCCTHITHOHKE HMOTH 3043 6694

JeumenueTo na uusecTHUMOHHUTE MMoTH npe3 2019 r, e KakTo cieasa:

Crpaau Femu O6umo

Cnpaseaansa eroiinoer

Kum 31.12.2018 4946 1748 6694
[puiaobutu - - -
Manycann 9 - 9
[Mocneapaima oneHKka 2876 766 3642
Cupasepansa croiinocr 2061 982 3043
Kum 31.12.2019

WneecTHHOHAMTE HMOTH /3eMH M crpaiy/ Ha nowaaka [10BANHE 32 NOCHENEH BT €A [PEOLIEHEHH
OT HE3ABMCHMH OLEHWTENTH BLB BPB3KA C NPE/ICTARAHETO MM REE (PHHAHCOBHA OTHET npes
2016 roguna. Cnen HanmpaBeHATa OLEHKA YACT OT HEABMMHMMTE HMOTH Ha mnowajgka [lnoeaus
NPOAAJCHH, & HA OCTAHAIMTE HHBECTHLIMOHHNW HMOTH 3aroYBaT PEMOHTH H LIPEYCTPORCTRO, KOMTO HE ¢a
npuEmounian. Hopaay Tasu npUYHHEA He ¢ W3BLPIUBAHA HOBA N1a3apHa OLIEHKE HA NIOLAAKA
[Tnosams, oucHka, Dana
HusecrnuponnnTe MMOTH /3eMH 1 crpaan/ Ha miowmaaxka Earex 3a nocneies meT ca npeoucHeu
OT HE3ABHCHMH OLCHHTE/IM BLE BPL3KA ¢ NPE/ICTABAHETO UM BbB HMHAHCOBUA OT4eT npes 2019
roguna. OueHkuTe ca HanpageHd Ha DazaTa Ha crofoaHATa nasapHa croinoct. Ha tazu ocHosa e
Hayuciena obeslerHKa Ha HHBECTHIIMOHHHTE HMOTH Mpe3 TEKYLUHS NepHoj B paiMep Ha 3642
XHALJIB.

PHUHAHCOBH OTHETH -



TEX IIAPK OITTEJIA AJT

T ABJATOCPOYHN BIEMAHMA

31.12.2019  31.12.2018
BGN"000 BGN'000

Baemauua 0T CBRp3aHM JHLA 1104 1128
BiemMaHua 1Mo ThProBCKH 3aeMH 129 135
1233 1263

BeHuKM THATOCPOMHH B3EMAHMA €A JILIDKAMM B DAMKHTE Ha €T POJMHM OT JaTaTa Ha OT4eTa
38 (DHHAHCOBOTO CHCTOAHHE.

8. MATEPHAJIHHA 3ATIACH

31.12.2019  31.12.2018
BGN"000 BGN'(00

Marepuanu = a
Crokn = >
[Tpoaykuns - -
Hesapspuieno npouseoacteo . «
Obimo “ 5

9. THPIOBCKH H JIPYTH B3EMAHUSA
31.12.2019  31.12.2018
BGN"000 BGN'000

Baemanna o1 KNIMEHTH W A0CTABMHILNA 51 63
Ilpenocrasenn asaHeu 145 398
Baemanus oT CBLP3aHH NpEANPHATHS 55 21
B3emanus no ThproBeku 3acMu 4 -
JlausIK 3a BRICTAHOBABAHE 1 289
Hpyru 2750 2549
Obimo 3006 3320

APYLH KPATKOCPOUHH BIEMAHMS
31.12.2019  31.12,2018
BGN000 BGN'000

Bzemauna oT NoI0T4E€THH THDA 616 438
Jlpyru micmanus 2134 2111
A ML B3esani 1o dososapt 7 Yecua 1914 1914
Obio 2750 2549

Jpyri KpaTKoCpo¥HK B3EMAHHA BIIOYBAT B3EMAHWA OT NOJOYETHH NHIA, THXBH 10 3aeMH,
apyru aeburopw.

OHUHAHCOBH OTYETH 28



TEX ITAPK OIITENA AJT

1. TEKYUIH PHHAHCOBH AKTHBH

31.12.2019  31.12.2018
BGN'000 BGN™000

DHHAHCOBW AKTHEM, IRPHKAHH 33 THPryBane 9 9
9 9
Ilpeanpuarua: 311220019  31.12.2018
BGN*000 BGN'000
Opdeit Knyb Veanec Al 9 9
Apyr * =
9 9

Kparkocpounute GUHAHCORH aKTHBM Ce OLEHSBAT ClIe/l MLPBOHAYATHOTO MM NPHIHABAHE, 110
cupase/uinea croiinoct. Hanpasen e recr 3a ofesuenka Ha KPaTKOCPOUHHTE (DHHAHCOBH
aKTHEH Ha JpykecTBoTOo KbM 31.12.2019r. He ca ycraHoseHn muaukaumu 3a obesneHka Ha
KPATKOCPO4HHTE PUHAHCOBH AKTHBY.

11. MAPHYHH CPEACTBA H MAPUYHH EKBHBAJIEHTH

31.12.2019  31.12.2018
BGN'000 BGN000

[Tapuunn cpencrea B Gpoii 3 3
[Tapuunu cpeactea B Ge3cpouHn ACNO3INTH 15 877
Baokupann napuunu cpeacTsa - -
Obwo 18 880

12. OCHOBEH KAITHTAJ

OBuwmar pasmep na ocHosHns Kanwran keM 31.12.2019 rop. e 26 272 xun. s, Pasnpenene e
na 26 272 085 Gpos ofMKHOBEHN NOMMEHHH AKLIMM ¢ HOMHHATN | JIB, BCAKA.

31.12.2019  31.12.2018
BGN'000 BGN™000

Ocnopen kanwran 26272 26272
Ob6imo 26272 26272
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TEX TAPK OITEJIA AJ]

Crpykrypara Ha kanurtana ua Jliosaus Tex mapk”AJl chriacHo nocieaHara akUMOHepHa
kHura o1 Lenrpanuua nenosurap kem 31.12.2019 1. e :

Axnnonep bp.axuuu TIpouenTHo yuacTue
Kopriopauus 3a TeXHoN0rHl ¥ nHoBaumu AJ] 13 349 723 50.81
HunycTpruanen KanuTan — XOJUIMHE 1 516 521 5.77

Eruk Dunanc AJl 2725 850 10.38

Jpyru 10puAHYecKH Jina 3152213 11.96
Du3HYecKH THIIA 5527778 21.08

KBM 31.12.2019 YHMCTATA CTOHHOCT HA MMYULIECTBOTO MY 110 Wi, 247A, AL 2 0T T3 &
OS] PASMEPA HA BITHCAHMS 110 HAPTHIATA MY B THPUOBCKHA PETHCTHP KAITMTAIL M CA
HAJMLIE TIPEJWIOCTABKH 3A IIPHHYJIATENHO [IPEKPATABAHE HA JIPYKECTBOTO.

OFEL OTCTPAHABAHE HA TIPEITIOCTABKATA 3A TTPHHY IHTENHO NPEKPATABAHE 110 1L 252,
AL 1, 1. 5 01 T3, PEKOBOJICTBOTO HA JIPYKECTBOTO CE AHTCAMHPA C [PEOTIPUEMAHETO
HA HEOBXOJIMMHTE [IPABHH W @AKTHYECKH IEHCTBHA, B PE3YIITAT, HA KOMTO BLB
BE3MOMKHO  HAH-KPATKH  CPOKOBE JIA  BBJE  PEANMIMPAHA  TIPOTPAMA  3A
NPECTPYKTYPHPAHE HA KAITHTAJIA MY,

[PECTPYKTYPUPAIIETO HA KATTHTAJIA HA JIPYKECTBOTO, KATO MAPKA 3A TIPEOJIOJISIBAHE
HA OHACHOCTTA OT TIPHHYJHTEJIHOTO MY TIPEKPATABAHE, WIE CE OCBUECTBH YPE3
HNOPEAMLIA OT 3AKOHOCHOBPAIHH [MTPABHA U @AKTHUYECKH JEACTBHA, A HMEHHO:

. PEAJTHIMPANE HA TAKA HAPEUEHMA OBPATEH CIUTHT, [TPH KOHTO TIPH 3AITAIBAHE HA
ChAEBHO-PETUCTPHPAHHMA  KAITMTAJL, CE HAMAJIBA BPOS HA EMMTHPAHHTE AKLMM
HNOCPEJCTBOM YBEJIMYABAHE HA HOMHHAJIHATA MM CTOHHOCT H

2, NOCHEABAILO HAMAJIABAHE HA CBHJEBHO PEMHCTPHPAHMSA KAITMTAJ YPES HAMAJIIBAHE
HA HOMMHANHATA CTOHHOCT HA AKLUMHMTE HA JPYIKECTBOTO. [UIAHA 3A JIEHCTBHE M
HHIHKATHBHHSA TPAOHUK 3A HEMOBOTO MIILIHEHME E B PAMEMTE HA [TRPROTO
NOIYTOAME HA 2020 1. PEANMIMPAHETO HA TIPECTPYKTYPHPAHETO HA KAIIMTAJIA E
CBBP3AHO C TIOPEAMLIA OT PEIIEHMS, ITPHEMAHETO HA KOMTO CJIEfIBA JIA BbJIE
HNPEJUVIOMENO HA AKIIHOHEPHTE B JIBE MOCHENOBATEIHM OBIIH ChEPAHMA, JIOKOJIKOTO,
CBUMACHO 41, 221 OT T3, TE3M PELIEHHA CA OT KOMITETEHTHOCTTA HA OBHIOTO ChEPAHHE
HA AKIIAOHEPHTE HA JIPYKECTBOTO

KbMm 17.03.2020 E NPOMEHEH BPOS HA AKLIMHTE B TEPTOBCKHS PETHCTBP:

BE3HAJIMYHH, broi: 5254417, HoMHUHAIL: 5 1IB.

13. PrIEPBH
31.12.2019  31.12.2018
BGN 000 BGN000

Peseps ot npecTpykTypHpate 2122 2122
OBum pezepeu 152 152

2274 2274
OHHAHCOBH OTYETH
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TEX IIAPK OIITEJIA All

Pesepeute 0T npecrpykrypupane ca (OPMHPAHHM B NPEIXO[HH TOLMHM NPH BIHBALC B
HApyAecTBoTo Ha JIPYTH THPTOBCKH APYKECTBA ChINACHO H3HCKBaHMATA Ha THProBeKus 3aKoH,
nJana 3a npeobpazysade u yerapga Ha JlpyxecTsoro.

14.  @©HHAHCOB PE3YJTAT

31.12.2019  31.12.2018
BGN'000  BGN'000

Hepasnpepenena newanGa/Henoxpura saryba (16695) (13958)
[Mewanba/saryba 3a rogunara (4188) (2736)
Obmo (20883) {16694)

Crrnacho 6uArapckoTo THProBCKo 3aKOHOAATENcTBO JIPYAECTBOTO CNe/IBA 1A CHIIABA JAKOHOBW
pesepsy B pasmep va 10 % or Hernata newanba s3a pasnpefencHue, AOKATO TE3H PEIEPBH HE
Aocturaar node 10 % or crofinocTra Ha ocHoBHEA KanwTan. JIpyKecTBOTO MOMe O3 H3Mom3sa
pesepBHTE 33 NOKPHBAKE HA 3aryDH, 3a pasnpeenecHue Ha IHBHASHTH MEXTY AKLHOHEPHTE, KaKTO
o3 Apyrd fonyeTHME 10 TLProBCKH 3aKOH LETH 110 NPeNoKeHHe HA PBKOBOJCTBOTO H CaMO
cliejl premane Ha pewenne o1 OGwoTo cbLbpaHie Ha akLMOHEpUTE,

Hampynanume 3gey6u  ca (opMHPAHH B NPEAXOAHHTE OTHETHH NEPHOAN OCHOBHO OT
MPeoLeHKa Ha HHBECTHUHOHHH MMOTH, 0B83UCHEHH M OTIIMCAHN AKTHEM.

Texywama neuaiba 3a zodunama:

Peaynrarure ot Acitnoctra na Jlpysecrsoro 3a 2019 r. ca orpHuarennu:
- 3aryba npeau ofinarane ¢ nanbum B pasmep Ha 4188 xum.ns.;
- Herna sary6a 3a nepuoga g pasmep Ha 4188 x.8.;
JaryGarta ocHOBHO ce AbMKH Ha obe3lenKa Ha HEABHKHUMHM WMOTH /MHBECTHLMOHHM

HMOTH, 3€MH H Crpaji/ npes TeKyLHA NepHo.

15. ABATOCPOUHH 3ATLIKEHIS
31.12.2019  31.12.2018
BGN'000 BGN™000

3abIKEHHA KbM CEBP3IaHH NpeanpyuaTHA = i

JabIKEHHATA KbM CEBP3aHH NPEANIPHATHA Ce (hOpMHMPAT OT MOMYYEHH ABATOCPOYHH EMH.
Te ca awmKMMH B paMKHTC Ha NET rojIMHM OT JATATa HA OTHETa. Edekrusnnre nuxeenu
MPOLUEHTH HC CC OTKNOHABAT CHUIECTBEHO OT nasapHWTe napamerpd. Jpy#ecTroTo HAMA
JBATOCPOYHM 3a0bKeHra kKeM 31.12.201 9

OHHAHCOBH OTHETH 11



16. KPATKOCPOYHH 3ABJIKEHUA

JapboKeHnd KbM CBBP3aHH LA

3a/IbJKEHMA 110 NOAYHEHH 33eMH

33 ABIKCHHA KM JIOCTARYHIN

[loayuenn apancu

JaAbKEHHA KbM NEpeoHana

3ambAKEHHA KbM OCHIYPHTEHH NPEINPHATHS
Havrbunn sagsokenns

Jlpyru KpaTkocpoOuHM 3a0bIKEHHA

& LY. SAOhINCEHUR HO ﬂﬂr!ﬂﬂupu Fid WeCUR

Qb

3TBIKEHHATA KM CEBPIAHH NPEINPHATHA BKIKOYRAT 381R/KEHHA KM CHLP3aHH

TEX TIAPK OINTEJA AN

31.12.2019  31.12.2018
BGN'000 BGN'000

71 2

17 26

- 131

14 105

4 44

I8 59

2086 2066

1200 1200

2210 2433

HPCONMPHATHA N0 A0CTABKH Ha CTOKH W YCJIYTH, 380b/UKEHHA OT JTHXBH MO 38eMH, ApPYry
KPEIAHTOPH, }.],[J'}’I“H KPaTROCPOYHH 3a01b/IKEHHA BEMIOMBAT 3a0B/KEHMA KbM IMXBH 110 348MH,

JPYTH NeGHTOPH U KPeIHTOPH.

17. HNPHXO/H

Hpuxoau o npojaxba Ha yenyru
Hpyru npuxoau
Obuto

HIPHXOAH OT YCIYTH

[Tpuxoam ot yeayry, cBLpIaHi ¢ aBToCepBA3HA Neftnoct n [TI1

JIpyrH NpHXOIH OT YCIyTH
ITpuxoau ot HaeMH
Oiimo

PHHAHCOBH OTHETH

31.12.2019  31.12.2018
BGN'000  BGN'000
152 139
379 1042
531 1181
31.12.2019  31.12.2018
BGN '000  BGN '000
55 63
3 1
94 -l
152 139
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APYTH AOXOUHAZATYEH) 0T JEHHOCTTA

[pedakrypupans cyMu

Tpaxoan o1 npojawta Ha MaTepHami

Ipuxonn o1 nposamda Ha HETEKYIITH MATEPHAIHH AKTHEM
[Tpuxo/m ot npoaakba Ha HHBECTHITHOHHNA HMOTH

[IpHxoan o1 OTNHCARH 3ATRIKERNS € HITEKD/ JABHOCTEH CPOK
Apyrs npuxoan

Obmo

18. PA3XOIH

Pasxoum 3a marepuain

Pasxo/n 3a BBHUIHK VCAYTH

Pa3xoin 3a sanjgaTh

Pasxo/ii 38 COLMAINN OCHTYPOBKH

Jpyru pasxoau 3a aeiinocTtra

Paaxonu sa amoprusauus

H3menenue na sanacure or npojyKUHa H He3aBbpLIEHO
NPOHIBOJICTRO

banancora cTofiHOCT Ha NPO/A/JICHAHTE AKTHEH

Obmo

18.1. PAIXOTH BHHH H MAT, H

P'azx0/14 32 rOpHREO U ENEKTPOSHEPTHA

Pasxoau 3a crioMaraTe/lHl MaTepHann

Pazxoaw 3a KaHIENapCKn MaTEPHATH H KOHCYMATHBH
Pasxoim 3a pesepBHy YacTH

Masxonn 2a marepuann aprocepeHRa feinoct u [TT1
Pasxonw 2a Boja

[lpescTaBUTENHN H COLMAANH PAIXOIH

Pasxoau 3a JpyrH MaTepHai

Oduo

OHHAHCOBH OTYETH

TEX I1APK OTITEJIA AJl

31.12.2019 JLI12.2018

BGN "0 BGN i

81 a7

34 .

&l 868

201 16

3 9]

31122019 31.12.2018
BGN'000  BGN'000
231 332
264 402
164 260
35 56
3874 509
117 §2
64 2259
4749 3900
3122019 31122018
BGN'000  BGN 000

135 119

4 11

14 27

11 12

8 10

41 81

18 72

231 332

33



TEX I1APK OITTEJIA AJ]

18.2. PAIXOAH 34 BLHITHH YCIVIH

J1.12.2019 31.12.201%
BGN '00¢  BGN '00¢

Pazxo/u 38 KOMYHHKALHH M TEXHHYECKA N0/LIPLAKA 9 9
Pasxosn 3a copryepHi W XapIyepHu YoayTH 13 |8
Pasxoun 23 rpasIaHcky T0TOBOPH 86 131
Fazxon 31 MADKETHHT H pEKIaMa 3 11
Pasxo,in 2 KOHCYTTAHTCKH YCIYTH 40 56
@ BLY odumOpeKl vesvau ] 4
Takcn — piucranns, cuAebHH, HOTAPHAIHE W Ap.. I 13
Pasxoan sa zacTpaxoski 15 8
PasxoiM 18 KOMHCHOHHH - 13
Pasxoan 3a oxpana i Tpy10Ba MeIHITHHA 3l 39
Paixoan 3a naemu 5 21
Pazxoyn 34 KOMUPHH yeayTH 11 3
Pasxon 4 TPaHcopTHH YCIYTH 4 2
Hpyru i6 78
Obump 264 402
18.3. PA HEPCOH.

IL12.2019 31122018
BGN '000  BGN 006

Paaxojd sa 3amnati Ha nepcoHana 161 236
Pasxo/in 3a 10X0H HA KAIOHOBHA YTIPARNEHCKH NepooHan 12 23
Haunenenus 3a HEHIMONIBAHH KOMIIEHCHPYEMH OTTTYCKH {11) |
Pasxo1u 31 OCHIYPOBKH N0 TPYIOBH JOTOBOPH 31 46
Pazxo/y 3a OCHTYPOBKM Ha KIKOHOBHSA YTTPABICHCKH IEPCOHAN 3 5
Fa3x0/1H 32 OCHTYPOBKH N0 IPAKIAHCKH JOTOBOPY 3 5
Obmo 199 316

18.4. TP ATHRH

J112.2019 31.12.2018
BGN 000 BGN '000

Orrnucany HeehGHpacMy BICManHg 6 236

= #MAYC WIMENAT daeracm ! 235
HAIXOAM 38 MECTHH JAHLIH M TAKCH 59 T8
Hapenna 100
OBelyeHKa 1A RICMAHUSA - 73
Komanamposky 5 1o
oG, Heveroiikn n obesneTeH|s 71 3
Ofe3uenka Ha HHBECTHLIMOHHH HMOTH 3642 -
Ofesienka Ha 3eMi B crpamgy 24 .
Hpviu 67 9
Odingo 3874 509

OHUHAHCOBH OTHETH
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19. PHHAHCOBH ITPUXO/H H PAZXOIH

TEX TIAPK OINTEJIA AL

31.12.2019  31.12.2018
BGN'000  BGN'000
[lpuxoaw ot onepatuu ¢ HHAHCOBH AKTHBA M HHCTPYMEHTH 0 0
Pazxonu no onepanuy ¢ pUHAHCOBH AKTHBH H HHCTPYMEHTH 0 0
Ipuxonu ot nuxeu 37 26
Pasxonn no nuxem
®) (16)
32 10
[puxoam o1 AMBHIEHTH 0 0
Hpyru npuxoau/pasxonn (2) (27)
Obumo 30 (17)
20, CBDbP3AHH JIHLIA
BIEMAHNA W 3ANBICKEHHSA
ABATOCpounl BICMAHKA OT CELP3ANN NpeAnpHATH — Gesexxa 7
31.12.2019  31.12.2018
BGN'000 BGN000
KTH Al 875 875
Opdeit Kayb Vennec AJl dad 47
Eruk hunanc AJ] 106 106
HT Axanemma AJ] 749 100
Obmo 1104 1128
Kpeanronaren| Kpearrono| Pasmep | Nogwmina | Hewsoaa | Hemanaa | Cpox 1a Bua
JYMHTEN Ha JIMXBA TeEHA TEHRA HIILIa H# 3aeMa
IACMA {%a) TAABHUIEA |  JIHXBA T T
XH.8. Xuas., | Xeos,
MIOBOUE [KTH AL |200 200 12 16.01.2021| msnrocpomen
TEX INMAPK
All
[NMOBAHE  [KTH ALL 675 673 28 31.12.2021| munrocpouen
TEX I[TAPK
All
IUIOB/MB [OPDEH | 100 44 2 12.09.2021| mwarocpoyen
TEXTIAPK |KTYE
ATl YEJIHEC
All
THIOBAMB |MT 100 74 & 16.01.2021] mearocpouen
TEXHAPK |AKAJIEM
All HA AT

PGUHAHCOBH OTYHETH

R e e e L e R L L L
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TEX IAPK OITEJIA A/l

MIOBAWEB (ETHK
TEX TIAPK JdHHAHC
. S UL S

KpaTkocpounn B3eManus o1 CBbpP3auu npeanpuaTus — Genemxxa 9

31.]2.2(]1_9_ 31.12.2018

BGN 000 BGNT000
KTH AJl 40 14
Opdpeii Ky Yennee AJL 1 I
Eruk Punanc AJl 3
HT Axapesma AJl 6 3
YHITK OMET A EOOJT | Z
Odmo 55 21
Awirocpounn saan/ukenns KM cBbP3ann npeanpuaTus — Henexka 15

31.12.2019  31.12.2018

BGN000 BGN000
Q6o - =
Kpatkocpouis 3aIb/KeHH KLM CBLPIAHN NpeanpuaThs — benexka 16

31.12.2019  31.12.2018

BGN000 BGN'000
1.3aan/nKeHNA CEBP3AHN JHIA 10 NPoakon 0 JOCTABKH
HT Axanemua AJl 2 2
Erug @unanc AJl 68 -
Hpyrn I -

71 2

31.12.2019  31.12.2018

BGN000 BGN'000
2./Ipyru 3a)bL/DKeHHA CELP3aHH JIHIA
060 71 2

HPEH OTHETHHAT NMEPHOJ HAMA CEAOMCHH COCIKH MEKITY CBLPIAHH HUA, KOHTO Ja OKAZBaT

CHIUIECTRCHD BIHAHHE BHPXY ﬂJHHHHmBﬂm CLCTOAHME HA IPYHECTBOTO,

OPHUHAHCOBH OTHETH
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TEX INIAPK OTITEJIA AL

2. CHBHUTHH CIE] JATATA HA ®PHHAHCOBHTE OTYETH

Ha 13.03.2020r. & Penybanka benrapua Geiie BLBECHO WABBLHPEIHO MOJIOKEHHE BLE BPhIKa
Che CRETOBHATA Naniemus Ha Kopoua supye COVID-19.

OcBeH MOCHCACTBMATA BLPXY 3IPABETO Ha TPaKIAHMTE M 3apasHata cMcTema, COVID-19
ce OuaKpa Ja MMa cuieH Heratused edekT BRpXy rnodanmara mMkodomuka. Kem ganenus
MOMEHT OllIeHKaTa Ha HKOHOMHYCCKHA edext o COVID-19 e H3KIIOUHTENHO CIoMKHA,

Heratueunat edext or COVID-19 naMa ga ¢ cAHAKBO W3ABEH B PasMUHMTE MHAYCTPHM.
Snopaue Tex nmapk” AJl e ¢ roBkaBa nonwTHKa Ha Pa3sBHTHE M HMa NOTEHLMAT ga ce
agantupa OBp30 KeM KpusuchuTe ycnosus. Ouakea ce MKT, ayrcopenur W ThproBoknar
CCKTOP JIa OCTAHAT CPABHWTENHO MO-MATKO JHPEKTHO 3aCErHATH B KPATKOCPOUEH TUIAH,

B kowrekcra Wa COUHANHA H30MA0HA H OrpaHHYaBaHe HA KOHTAKTH, QMIHTAIMAIIHATA M
pﬂ'spaﬁm'uauﬂm Ha HOBH pelICHHA, KAKTO B OLUE NO-aKTHBHOTO NMpeoCcTaBAHE HA CHEKTPOHHH
YCIIY¥TH H IT.‘IET'FIJ-D]JMH e 'EI’IJLLH'I' 07 OWe mo-rolsaMa BAHOCT.

Konkoro no-apaboko HKOHOMHYECKH O0BBP3aHA € €1HA MKOHOMHKA ChC CHIIHO 3aceriara
o1 COVID-19 cTpaHa, ToJIKOBa M0-CHIHO Lie Obe YCeTEH HEraTHBHHAT HKOHOMHYECKH e(eKT.

MamabeT Ha BLBE/ICHHTE KAPAHTHHH, OIPAHHMEHMATA 34 THTYBAHE M MEPKMTE 3a COLMATHA
JHCTAHLMA BOJAT A0 PAIBK CHAJL HA paixoauTe 3a Ou3nec M noTpedieHne 1o Kpas Ha ITbpearta
noaosuHa Ha 2020 r., KoeTo BOJM 10 peuecHs. BRnpeky, e enuaeMHaATa NOCTOAHHO YTHXEA B
MOBEYETO HacTH HA CBETa [I0 Cpejara Ha rojMHaTa, CaMonojXpaHBalara ¢e JAHHAMHKA Ha
PELIECHATA YABLDKABA MEPHOAA HA MKOHOMHYECKH CNaj, KOHWTO Npoab/uKaBa [0 Kpas Ha
TpeToTo TpUMeceune Ha 2020. llotpeburenure ocrasar BKbun, GH3HECHT ryOH NpHXOAM W
ocroDOKaBA pabOTHHIL, 3 HHBOTO HA Be3paboTHLA PA3KO Ce NOBHILABA,

He ce ouakea ,Iliosaus vex mapk AJl na npexparn JefiHocTTa eH mopaan
HIBLHpeIHATA cuTYanua ¢ COVID-19. [Tnatdopmara 3a obyuenne CMapT CTIOALH € OHAAlH
1 obpasosaTe/HaTa AeHHOCT HAMA PHYHHA /1A HE CE NPOBEXIA OHIATH.

ILtoBaus Tex MApK HE € 3ACENNAT 0T JOCTABKH OT ‘I}"H{ﬁﬂl‘la, JOTHCTHER W APYIrf.

3a neprojia Ha H3BPLHPEIHOTO NONOMKEHHE CA HAMAIEHH HAEMHTE HA HASMATE/IHTE B TEX Napka
Ha Ha nojosuna. Tosa we joBede A0 BpeMeHEH Cnaj B NPHXOIMTE, HO CE O4aKBa o06penie
Hit IIPOEKTH, KbJeTo | lnosaue Tex napk™ AJl me 6u1e naprusop.

Hezapueumo o1 nanaeMnsTa, ApymKeCcTBOTO NpoAbMkasa AciHoctra cu. Kpuszara npomenn
CHUICCTBYBAIIAA MKOHOMMYECKMS MOJEN, M BBIPEKH 4Ye He € M3IBeCTHO Kol we Onie
ClIe/IBALIMAT, TOH CHC CHIYPHOCT WIC MIUCKBA [IPOMAHA B KYJITYPaTa M NO-COLMANEH MOAXO0]
HA nKoHOMHKaTa, 3a koeto J[lnoeaws Tex Ilapk™ AJl e nogroreen W chiyauTENHTE Ha
(pupmaTa YCKOPEHO BBINPHEMAT NJIATHOPMEHOTO MHCACHE, KOETO BeYe ¢ HAPYLIMIO
TPAJMLUMHTE B MHONO OTPacid M 1€ NPOABIDKH J1a NMPOMEHS MHCACHETO Ha HauWTe
eKOCHCTeMH B Gm3ko Duacwe.
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TEX IAPK OITEJIA AT

[MocieacTBuATa OT TO3H MPOLEC Ha EROIHOIHA ITIE Graar OrpoMHH H 38TORA € OT ChINCCTRCHO
JHAYCHUE MPOUEChT HA ANANTHPAHE KbM TAX [ ¢ BhiIMOXMKHO uaﬁ-pauun.

OcHoBHUTE HAMEPEHHA, KOHTO CRITETCTBAT BCAKA HHAYCTPHAIHA MPOMAHA, 4 B YACTHOCT H
aeinocTTa Ha , Jlnosaus tex [Mapk™ AJl, 8 pesyarar na npoMeHenoTo maaropmMeHo MucicHe
ca:

1) en3maBaT c€ HOBHM MPEKOBH MasapH;

2) 3anouBaT 1a ce NOABABAT HOBH HITOUHHLH HA JIOCTABKH;

3) pazpaboTear ce HOBH MOJENH HA NoTpedneHKe;

4) ch3/1ABAT €€ HOBH M YHHKANHH KOMOHHALNWMK OT KOMNETEHLIMH,

Muore sepostio e ObJelieTo 13 TPHHAIJIEKH MMEHHO Ha OHnaiH rnardopmure o
niaaThepMeHoTO MHCIEHE M B3aMMOIeHCTRHE. 34 USITA HA MHTEIHIEHTHATA CTICHHATH3ALMNA B
TOBA HampasieHue, KoAto ¢ BeBefieHa Jlnopaue Tex Ilapk” AJ[, ce obenuuar
PYHKIMOHATHOCTHTE HA CHIICCTBYBAILATE THTIOBE MIATQOPMH B OHIANH METOAH 3a oDydeHHe
i oDpazoBaHMe W BIAHMOJCHCTBHE, KOMYHHMKALIMOHHH M PAa3BOiHM, npeaocTass ce
H3K/TIOMUTENIHA BLIMOIKHOCT 38 Obp30 BHeapsaBaHe owe npes 2020r. Ha HOBM TEXHOJIOIHH KATO
M3KYCTBEH WHTEIeKT, OJI0KYMCHH, HHTEPHET Ha HEIATa, TONEMH JAHHH H T.H., 3QJCTHAJIH B
fiMIHeC NaHa HA IPYHKECTBOTO,

22.  IIOTBBPXKJABAHE HA ®HHAHCOBHUTE OTYETH

PunancoeurTe oTvyern Haxa NOTELPACHH W DJJ,BEFIEHH OT PBLEOBOACTEOTO HA APYIMCCTBOTO, H
NOANUCAHH OT HETORO HME OT:

31.03.2020 rog.
['pan [noeame

P

v
Benennn Hopaanon

f ;{W
Backa Croanora

HannanureneH Jupekrop Hanbnaurenen Jlupexrop

Cuerapuren:

/MJTH Dunac
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