,OP®EWN KNYB YENHEC” Al

floguweH agoknag 3a AeMHoOCTTa
3a 2019r.



I. OBEKTHBEH NPENIEL, KOATO NPEACTABA BAPHO W YECTHO PA3BHTHETO M
PEIVIATATHTE OT JAEHHOCTTA HA MPEANPHATHETO, KAKTO H HEFOBOTO ChCTOAHME,
JAEANO C OIMMHCAHHE HA OCHOBHHTE PHCKOBE, ITPE/L KOUTO E H3TPABEHO;

1. PAIBHTHETO H PE3YJITATHTE OT JIEHHOCTTA HA MPEANPHATHETO:

+OPDENA KNYB YENHEC” ALl € ny6/MYHO aKUMOHEPHO ThProBCKO APYKeCcTBO
Mo CMUCBAA Ha Y. 110 1 cn. oT 3akoHa 33 Ny6NUYHO npegnaraHe Ha LieHHW KHWKa.

Ceganuiieto u agpec Ha ynpasneHve Ha  [pyxectBoto e Penybnuka
Bwnrapusa, rpaa MNnosaus, 6ynesappa ,Xpucto bores” N2 27A

AxkuMMTe Ha APYKECTBOTO ce ThprysaT Ha «Bwnrapcka douposa Gopca-
Cocua» Afl, BaseMarket.bg ¢ 6opcos kog OWI.

Mpes 2019 rogmHa ,,OPOEN KNYE YENHEC” Al peanuaupa HETHU NpUxoamW oT
obuyanHa peiHoct B pasvep Ha 107 xungiB. ChbUleBPEMEHHO APYKECTBOTO
peanuavpa UHAHCOBKM NPUXOAW B pasMep Ha 16 xun. NnB. , B T.4. NPUXOAN OT NUXBW
16 xun. ne. lNpe3 oTYeTHUA NEpPUOA APYKECTBOTO € Ha 3aryba B pa3mep Ha 297
XWN.NB.

Mpes M.AHyapn.2019r, Geille W3roTBeH MeXAWHHWAT (MHAHCOB OTYET Ha
APYXECTBOTO 33 YeTBbpTOTO TpuMeceuywe Ha 2018r. w Gewe npeacraseH B
KomucusaTa 3a duHaHcos Hapgsop, bwunrapcka doHposa 6opca — Codwma, ColumsaT e
nybnuKyeaH Ha caiiTa Ha ApyXecTBoTo.

Mpes m.Anyapu 2019r. Opdpenr Kny6 Yenwec Al Gewe nocraseH cpeq
0A0BpeHnTE y4acTHULW B B HAUMOHANHWA KOHKYPC Ha Bwnrapckarta acouuaums no
UHbopmaLMoHHK TexHonornn BAWT, B koiiTo ce gonyckar 3a yyactue Genrapcikute
chupmn, gonpuHecny npes roguHaTa 3a passutueto Ha WMKT. Mepeata couuanHa
TypucTudecka nnatdgpopma www.tripxv.com Gewe opobpena 3a yyactue B geBe oT
kaTeropuuTe — KoMnasws-HoBaTop B M3nonssaHeTo Ha asaHrapaHn MKT pewexns” u
.3HauyuTeneH kopnopartueen VKT npoexr”.

Mpes 2019 r. nnarhopmata wie ce pasevea, KaTo B CneABalara ci Bepos
npegewkia npeanaraqe Ha akTueed npodun Ha NLTYBaHeTo, B KOWTO ce oTbensasea
OpraHu3aumMoHHa uHdopMauus — 4acoBe Ha NpUCTMraHe B XOTena, NUCT CkC
MernaHus ¥ No3Bonsaea paamaHa Ha MOMEHTHHU CbobLLEeHKA.

Mpes m.avyapu Opden Kny6 Yenwec AJl Bewe gomakmH Ha cpewa Ha
npegcraeuTendTe Ha gsageceT Typoneparopu, YneHoee Ha ABTTA.

Mpez ™M.pespyapu 2019r. Opdeir Kny® Yenwec AJ[l npegcrtasu ceowm
peknamHu martepuanu Ha MexgyHapogHOTO TYpPUCTUYECKO nanoxenune ,BakaHums
u CIA Exkcno 2019".

Mpes m.cpeepyapu 2019r. Opdert Kny6 Yennec ALl cknioun gorosopu 3a
CbBMECTHa OEWHOCT C KaTtegpwuTe No TYPM3bM Ha YHWBEpPCUTETA 3a XpaHUTEnHW
TexXHonorvn 1 Nnosaneckua yHueepcuTeT lMancuid Xunedgapcky”,



Couma mecel| Oelle cknioueH [OroBop W C HEMCKATa KOMNaHuA LLMeTepnuHk.
Ha caita Ha pgoliepHata woMnanua ,Pununononuc Typ" Oewe wMHcTanupaH
TEXHWYECKWN NAKET Ha PEe3epBaUMOHHM U APYrM YCIYrM Ha HEMCKUA TYPUCTHYECKW
areHT, C KOETO Ce pasluvpABaT Bb3MOXHOCTUTE Ha APYKEeCcTBOTO 33 npeanaraHe w
peanu3InpaHe Ha TYPUCTUHECKW YCNyTW.

Mpea m.Mapt 2019r. Gewe nOAHOBEHO 4YNEHCTBOTO B AcoumauusTa Ha
Bwnrapckurte  Typonepatopu W Typ areHtw  (ABTTA), Acoumaumsita Ha
eKcKyp3osogwTe B bBwarapus (AEB) u bbnrapckata xoTenuvepcka W
pecTbopaHTbopcka acouunaums (BXPA).

Mpes M.aHyapn.2019r. Oelie M3roTBEH MEXAMHHWUS (DWHAHCOB OTYET Ha
APYXECTBOTO 3a YeTeLpTOTO TpuMeceuwe Ha 2017r., KoOWTO € npeacTaseH B
KomucuaTa 3a mHaHcos Hagsop, bwnrapcka doHpoBa 6opca — Codma, ColusaT e
nybnuiysaH Ha caiiTa Ha ApYKeCTBOTO.

Mpe3s M.MapT.2019r. Gelle U3roTBeH rOAMILIHUA OOUTHMPaH (DUHAHCOB OTYET Ha
APY>XeCTBOTO 3a AeiHocTTa My npe3 2017r. u Gewe npeacraseH B KomucusTa 3a
(puHaHcoB Hagzop, Buarapcka doHposa Gopca — Codua v LleHTpanen aenosutap Afl.
CowmaT e nybnukyBaH Ha canTa Ha ApYyXXecTBoTo.

Mpez m.anpun.2019r. Gewe W3roTBeH MEXAWHHUA (DUHAHCOB OTYET Ha
APYXecTBOTO 3@ MbpPBOTO TpuMeceuyne Ha 2019r. wbew e npencraseH B KoMmucuaTa
33 (hvHaHcos Hagsop, Bunrapcka doHposa Gopca — Codwms, CulumaTt e nybnukysas
Ha caifta Ha Apy>XecTBoTo,

Ha 28.06.2019r. e rp. MNnoegus, 6yn. «Xpucrto Botee» N927A ce npoeege
PefosHoTo roguwko obuo cubpadmne Ha akumoHepute Ha «Opdeit kny6 Yenwec» Afl,
Ha KoeTo bsxa npuet OTueTa 3a AerHOCTTa Ha ApyxectBoTo npes 2018r., doknaa
Ha JMpeKTopa 3a Bpb3Ka C WHBECcTMTOpUTe, OauTopcKMa aoknag W MogwulHWA
tduHaHcos oTdyer 3a 2018r.

MNpes m.ionu.2019r, Gewe wu3roTBeH MeXAWHHWA (PUHAHCOB OTYeT Ha
APYKeCTBOTO 3a wWecTMeceuneTo Ha 2019r. w Gewe npegcTaseHd B Komucusta 3a
¢vHaHcoB Hap3op, bwnrapcka goHpoea 6opca — Codumsa. Cowmat e nybnukysaH Ha
CalTa Ha ApPYKEeCTBOTO.

Mpea wM.aeryct 2019r. nopeBata couwanHa TypucTuyecka nnatdopma
www.tripxv.com, cCb3gageHa oT Aapyxecreoto, Bewe ,knoHupawa®, T.e. Gewe
pazpaboTeHa sepcua Ha nnartcopmara 3a GwarapckuA nazap. Wpeata e TR Oa
npeacTas Ha notpebutenute oT BwarapyAa BH3MOXHOCT 33 OpraHM3vMpaHe Ha




Tpunoee c obekTw 8 cTpaHata. Buarapckara sepcus € nogkpeneHa C Aorosop 3a
0bexTH 33 HacTaHABaHe B briarapua c Mpabo.b” u Hacrauu.Bl.

MNpe3z 2019-2020 roa. nnatdopMaTta We ce pasBWMBa, KaTo B cneasallata cu
BepCcUMA Npeaswxaa npepnaraHe Ha akTueeH Npodun Ha NMbTYBAaHETO, B KOWTO ce
oTbens3sa opraHM3auMoHHa MHGpOPMaLUMA — YacoBe Ha NPUCTHraHe B XoTena, NWCT
ChC XenaHWA 1 NO3BONABa Pa3MAHa Ha MOMEHTHWN ChOoBLLEHWA.

Mpoavnxaea pa3BUTUETO Ha TypucTMyeckarta nnatdopma “ClubXchain”, kosto
pasiUMpABa BL3MOXHOCTUTE 3a pa3snnallade Ha noTpebuTenuTte, KaTto e AoMbAHeHa ¢
nAaTexeH MoAyn, KOWTO NO3BONAEA pasnnallaHe ¢ 6aHKOBM KapTu.

MNpe3 uveTBbLPTOTO TpUMeceyne Ha 2019r. no npegnoxeHwe Ha OaWTHMA
komuTeT Ha ,Opden knyb yenHec" Afl ot 15.11.2019r, C[] Ha ApYXeCTBOTO ChC CBOE
pewenwe ot 18.11.2019r., Ha ocHoBaHwe un.249 oT TLProBckMA 3akoH w3bpa
Mapraputa eopruesa TolikuHa — perucTpupad oauTop © awnnoma N20260/1994r.,
3a PErucTpUpaH oaWTOp Ha ApyecTBoTo. OCHOBaHWE 3a TOBa pelUeHWe & NWUCMo OT
07.11.2019r., ¢ koeto r-xa AtaHackaleoprueea CumeoHoBa, per.N255 npu WAEC,
u3bpara 3a perucrpupad oautop Ha ,Opdei knyb yenwec" A 3a 2019r. Ha
peaosHoTo OCA, npoBeneHo Ha 28.06.2019r. otkazea ga Bbae peructpupad oauTop
Ha [APYXECTBOTO MopafM 34paBoCioBHM nNpuumHKM, C AKT 3a Ha3HadvaBaHe Ha
perncTpupad oauTop N220191217140240/18.12.2019r, AreHUMATa NO BMCBAHMATA
HasHauu Maprapwta leoprieBa TolkuHa 3a perucTpupad oauTop Ha ,Opdei knyb
yenxec" Afl.

B cboTBETCTBUE C OCHOBHaTa fieliHocT Ha ,Opdeit Knyb Yennec" Afl,
a uMeHHo: pa3paboTBaHe Ha YyenHec nporpaMu B TYpUCTUYeckaTa M
pasenekaTenHa uMHAYCTpUS, ApYXecTsoTo paboTW no w3roTeeHaTta € noMoliTa
Ha BOAelWW KOHCYNTEHTCKW areHuwvu B T1a3zn obnacr CTpaTerMa 3a pasBuTHE Ha:

MporpaMn 3a 3ApaBOCNOBHO XpaHEHEe W HaYMH Ha JKMBOT, KaKTo W
napanenHo passuTWe Ha OH-NawH nnatgopMa 3a nasapysaHe Ha 6MO-XpaHu U
npeAnaraHeTo Ha caMuTe nporpamu;

- CrapTupa ch3flaBaHeTo Ha Bepura OT CNOPTHW YeNHEeC LeHTpoBe;

- Cb3gageH e KOHrnoMmepat oOT CalToBe, KOWTO fAa peknamupa W
nornomMara fAeWHOCTTa Ha APYXECTBOTO 3a npeanaraHe WHa
NPOAYKTUTE W YCNIYTUTE Ha KOMMaHWATa;

- PaspaboTBaHe Ha TYpPUCTWYECKW NOPTan 3a NPUMBNWYAHE WU NoceweHne
Ha KMTaWCKW TYpUCTU B Bunrapus;

- PaspaborBaHe Ha TYPMCTUYECKM NOPTan 3a YenHec W cna ycnyru c
uen npuobulaBaHe WHTENEKTYyaNHWsA, CTONaHCKUA W npodecroHaneH
noTeHuMan Ha cTpaHaTa B TbpCeHe Ha HOBW Bb3MOXHOCTM 3a
MKOHOMMYECKM Hanpeabk W YTBbPXAaBaHe MACTOTO Ha bBbarapus
KaTo BaXHa yenHec AecTWHauus, 3a Koeto [IpyXecTBOTo npuTexasa
HAKONKO rogu4eH onuT B Ta3u coepa;

MNpes 2019r. CoBeTbT Ha aupexktopute Ha ,Opden knyb yenHec" Afl
npoabaxKM fAa paboTw 33 ONTUMM3WMpaHe pPasxodWTe Mo AeWHOCTTa Ha
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APYXECTBOTO, KakTo W ocsoboxaaBaHe OT HWCKO-AOXOAHUTE M HENUKBWAHW
aKTueun ¢ uen nopobpssaHe Ha obuwaTta NUKBUAHOCT U NnaTtexocnocobHocT Ha
ApPYXEecTBOTO.

2, ONMCAHME HA OCHOBHUTE PHCKOBE, NPEI KOHTO E WINPABEHO
HPEANIPHATHETO:

PuckoBeTe, oOKkasBally BAMAHME BbLPXY [AEMHOCTTa W pesynTaTWTe Ha
Apyxecrtsoto Morart ga 6bgart KnacuduUMpaHn B 3aBUCMMOCT OT TEXHWA XapakTep,
npossnexdke, crneuudukn Ha APYKECTBOTO W Bb3MOXHOCTTA PUCKLT Aa Bbge
NUMUHWPaH, OrpaHuuaBaH Wnu He,

MpakTWyecko NpUNOXeHWEe 3a yripasneHueTo Ha pucka B ,OPPEN KNYB
YE/THEC" Al Hamwupa pasgensHeTo Ha PUCKOBETE B 33BMCMMOCT OT Bb3MOXHOCTTa
WA HEBB3IMOXHOCTTA PUCKLT Aa Obje NpeoaonaH, pecnekTMBHO enMMUHUPaH. To3u
KPUTEPWIA pa3fens PUCKOBETE Ha CUCTEMAaTUHHIA M HECMCTEMaTUHHMW.

CucremMaTMyHM PMCKOBE — 3aBUCAT OT oblwmTe KonebaHna B WKOHOMMKATA
Kato usano. EMATEHTHET He 6WM MOrbn fAa BAMAE BbPXYy TAX, HO MOXe pa v
OTUYETE W [3 ce Cbobpasasa ¢ TaAX;

HecucremaTHdHW PMCKOBE — npeacTasnseaT 4actra oT obluma puck,
cneumduyeH 3a CaMoTO APYXECTBO W OTpackna, B KOMTO TO OCHLLECTBAEa
OEeWHOCTTa CM,

CWCTEMATMYHW PUCKOBE

CuCTeMaTWYHUTE PUCKOBE Ca TE3W, KOWTO AEWCTBAT W3BLH APYXECTEOTO M
OKa3BaT CbLIECTBEHO BAWSHWE BbPXY AEWHOCTTa W CbCTOAHWETO My. Te Ca CBbp3aHu
C MaKpOMKOHOMWMYECKATa Cpefa, nonwTuYeckata cCTabuiHOCT W MpouecH,
peruoHanHoTo paseMTe W Ap. OCHOBHOTO oOrpaHu4yaBaHe Ha BNMAHWETO Ha
CUCTEMATUMHUTE PUCKOBE e ChOMpaHeTo W aHaNM3MpaHeTo Ha  Tekylara
MHGOPMaUWA, KaKTo W W3NON3BAHETO Ha MPOrHO3W OT HE3aBMCUMMK W3TOMHMUM 33
CbCTOAHMETO Ha CUCTEeMaTta KaTto uano. B Tasu Bpbaka ApyXecTsoTo chesa fAa
M3BLPWBA AeWHocTTa cM, CbobpassaBaikm ce C BAMAHMETO HA CUCTEMATUUYHUTE
PUCKOBE W NPOrHOSHWTE Pa3dyeT B CTPaHaTa, B KOATO M3BLPILBa NpeaMeTa cu Ha
NEenHoCT,

*  [lonuTrudeck puck

MonWTUYECKMAT PUMCK OTPa3fBa BAWMAHWMETO HA MONMTUMECKWTE MPOLECH B
CTpaHaTa Bbpxy CTOMaHCKUA KnuMmart. CTeneHTa Ha NONWTHYECKWA PUCK ce onpeaens
C BEPOSTHOCTTa 3a npoMeHn B HebnaronpwATHa MOCOKA Ha BogeHaTta oT
NpasuTENCTEOTO ABJNOCPOYHE MKOHOMWYECKa NOMWTHKE W KaTO CNeficTBMe OT ToBa —
HEFATMBHW MPOMEHW B CTONAHCKWA  KJIMMat, B YacTHOCT eBeHTyanHwuTe
3aKOHOAATENHN MPOMEHW M MO-TOYHO TE3W, Kacael\M CexKTopa, B KOWTO onepwpa
HpyxecTeaTo.

Penybnuka bBwarapya e crpada C MOMMTHYECKA W MHCTUTYUMOHanHa
cTabunHOCT, OCHOBaHa Ha CbBpPeMEeHHW KOHCTUTYUMOHHM MPUHUMNK  KaTo
MHOronapTuiHa napnaMmeHTapHa ouctema, ceobogHu  m3BopM,  ETHUYEeCKa
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TONMEPaHTHOCT M SICHO M3paseHa CMCTeMa Ha pasgeneHue Ha BnacTute. buarapus e
yneH Ha HATO wu ot sHyapu 2007 roamHa e uneH Ha Esponeiickus Cwioz (EC).
l@paHuMa 3a nonuTWYecKa CcTabwiHOCT € W NpPoueckT Ha CUHXPOHM3aUMA Ha
HaLWOHANHOTO 3aKOHO4ATENCTBO C TOBa Ha cTpaHuTe oT EC.

=  MaKpoWKOHOMMYECKWN PUCK

WMkoHomukaTa Ha bBwnrapus e egHa oT Hal-6bp3o paseuBaumTe ce B
Lentpania v MatouHa Espona (LME). OCHOBHWUAT BLHIUEH PWCK € CBbLpP3aH CbC
CBETOBHATA (huHaHCOBa Kpu3a, koeTo 6W A0BeNo A0 yBenuuasaHe Ha aeduumura no
TekylwaTta cMeTka 1 3abaseH pactexk Ha BBM. OCHOBHWAT BbTPELleH PUCK OCTaea B
cnyvail Hapasko nubepanuavpaHe Ha gucKanHata NoNMTWKa, KoeTo 6u aoBeno Ao
CePWO3HO AOMbAHWTENHO YBenW4asaHe Ha paeduuMTa NO Tekylwarta CMeTka M
HapylwaeaHe NpUHUMNUTE Ha BanyTHWA Bopa.

busHechT B bbarapua UMa kpatka ucTopus Ha YHKUMOHWpaHe B cBoBGoaHM
nasapHu ycnoBwsA. B Ta3W Bpb3Ka B CpaBHeEHME C KOMNaHuuTe, dYHKUMOHWMPaLM B
CTPaHWTe C pa3BuTa NasapHa WUKOHOMUKA, Bbnrapckute GUpMK ce XapakTepuaupar ¢
NMNCa Ha YNpaeneHcku ONuT B NasapHy YCNoBUS W OrpaHUYeH KanuTanoBi pecypcw,
C KOMTO fa pasBuBaT CBOMTE OMNepauyW, KakTo M C Hucka eeKTUBHOCT Ha Tpyaa. B
AonbnHeHwe, bwnrapua MMa orpaHMyeH KanauuTer fa noadbpxa crabunHa
nazapHatra cucrema, [ewWHoctTa Ha EmuTeHTa 3aBuck oT OBWOTO HWBO Ha
MKOHOMWYECKa JIeMHOCT B CTpaHara.

= PuckoBe, CBbp3aHM C (PyHKLMOHMPAHETO Ha NpasHaTa cucTema

MpaBHaTa cucTema Ha Bbnrapus e B npouec Ha NPOMEHM, CLOTBETCTBALUM Ha
PasBUTUETO Ha MasapHaTa MKOHOMWKE B cTpadaTta. ChaebHata v agMUHWUCTpaTMBHa
rnpakTika octasat npobnemMaTMyHK M NUUATA, Pa3uUMTaLLUM Ha BuArapckuTe ChaunMLa
33 e)eKTMBHO paspellaBaHe Ha CrOpPOBE BbB Bpb3Ka CbC COBCTBEHOCT, HapylLeHus
Ha 3aKOHMTE W [OrOBOPUTE W APYTW, YCTAHOBABAT, Ye TAaKoBa e TPYAHO Aa Ce Nosyyu.
Bbnpekn 4Ye no-ronAMara Yact oT OGwArapckoTo 3aKOHOOATenNcTso Beye e
XapMOHW3WPaHO CbC 3aKoHofaTencTeoto Ha EC, GwnrapckoTo npaeo npogwmkaea aa
ce pasBvBa Mo Ha4vH, KOWTO He BWHArW CLBMaja C pasBWTMETO W NpunaraHeTo Ha
3akoHoaatencteoto B EC, KakTo WM C nasapHoTo pa3sutve. B pe3ayntat Ha ToBa
ChLUECTBYBAT HEACHOTH W HENOC/IENOBATENHOCT U € HAaNWUUE MHBECTULMOHEH PMCK,
KOWTO He BM 6Gun Taka CblECTBEH NPU WHBECTUPAHE B [PYXECTBO, YuYpefeHo B
WPUCAMKLKMA C NO-pa3BuTa npaBHa cucTema. Bce nak, B MOCNEAHWTE TrOAWHM
BbLArapckoTo ThProBCKO 3aKOHOAATENCTBO CE PasBM U CTaHa OTHOCUTENHO MOAEpHO:
B Mpoueca Ha npucbeauHsABaHe Kem EC eeponenckute aupekTuBn 6axa
TPAaHCNOHMPaHW B HauWoHanHWA npasedH pen, a cneg 1 adyapu 2007 r.
pernamenTuTe Ha EC umar npako geicreme B cTpaHara. MpoBnemHo octasa ofaue
NPWNEraHETO Ha 3aKOHWTE OT ChAWAMWATA W aAMUHWUCTPaTMBHWTE OpraHvu B
Bwnrapua, T.e. ChLUECTBYBA HECUIYPHOCT Kak e Ghae NpuioXeH 3akoHa BbB BPb3Ka
C OCBLUECTBABAHETO Ha KOPNOpaTWMBHW [OEWCTBMA, OCBLILIECTBABAHETO Ha HaA30p M
APYTA BBMPOCK, KaKBaTO HECUIYPHOCT MPWHUWIMHO HEe @ Hanuue B APYrd Obpiaeu
yneHkun Ha EC.

= JlaHwvyHo obnaraxe
JaHbuWTe, nnawadu oT BbArapckuTe TbhproBekM CYGEKTW, BKIOYBAT AaHbLM
NpW U3TOMHMKA, MecTHHM (OBLMHCKW) AaHBLUM 1 TaKoW, AaHbK BbPXY KOpnopaTueHaTa
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neyanta, faHbK gobaseHa CTOWHOCT, akuM3WM, W3HOCHW M BHOCHM MWTa M MMOTHM
paubum. Cuctemarta Ha gaHbyHo obnarade B Bunrapus Bce oLl ce pa3BwBa,

B PE3YNTAT Ha KOETO MOXE fa Bb3HMKHE NPOTUBOPEUMBA [aHb4Ha NPaKTWKa KakTo
Ha AbPXABHO, Taka M Ha MEeCTHO HWBO. MHBecTUTOpUTE TpAabBBa CLLLO Taka Aa B3eMmar
nog BHUMAHWE, Y€ CTOMHOCTTE Ha WHBECTMLMA B akuMMTe Moxe faa Gnae
HebnaronpuaTHO 3acerHara oT NPOMEHW B ASMCTBAWOTO AaHbYHO 3aKOHOAATENCTRO,

=  BanyTeH puck

BanyTHMAT pucK ce CBbP3Ba C BL3IMOXHOCTTA MNPUXOAMTE W PasxoauTe Ha
WMKOHOMKMYeCKUTe cybekTW B cTpaHata Aa ObAaT NOBNMAHW OT MPOMEHUTE Ha
BaNyTHUA Kypc Ha HauvoHanHata sanyta (BGN) cnpsmo apyru BanyTu. B cTpamHa cbe
CUNHO OTBOPEHa MKOHOMWKA KaTo bbnrapua, HectabunHoCTTa Ha MecTHaTa BanyTa e
B CbCTORHWE fla WHWLMMPE necHo obla MKoHoMMYecka HectabunHocT u obpaTtHo -
ctabunHocTTa Ha MecTHaTa BanyTa fAa Ce [MpeBbpHE B OCHOBa Ha
obuovkoHoMUYeckaTa cTabunHocT. DUKCMPAHETO Ha Kypca Ha nesBa KbM efuHHaTa
epponeiicka Banyta (EUR) poeege A0 orpaHuyasaHe Ha konebaHusTa B
Kypca Ha neBa ChNpAMO OCHOBHWMTE UYYXAECTPaHHW BanyTM B paMkuTe Ha
KonebaHusATa Mexay CaMUTe OCHOBHMW BanyTH CNPAMO eBpOTO.

=  WHdnaumoHeH puck

MHNaUMOHHWAT pUCK Ce CBbpP3Ba C BEPOATHOCTTa WHMNAUWMATA A3 noBnuae Ha
peanHaTa Bb3BPLLIAEMOCT Ha MHBECTUUMMTE. CPaBHWTENHO HWUCKATa CTeneH Ha
uHpnaums cneg 1998 r. No3BONM Ha MKOHOMMYECKMTE CcybeKkTW fa reHepupat
HEMHDNALMOHHW AOXOAN OT ASMHOCTTA CW M 3HAYUTE/HO YNECHU NPOrHO3MPAHETO Ha
KPaTKOCPOUHUTE M CPEAHOCPOYHWTE Bbaelly pesyntatn., Bunpekm nonoxurenHure
TEHOEHUMM, Kacaelun wHaekca Ha wHGnauusaTa, OTBOPEHOCTTa Ha 6Gbnrapckara
MKOHOMWKATa, 3aBUCMMOCTTa W OT EHEPruiHN M3TOYHWMUM WU (DUKCUpaHWA Kypc
BGN/EUR, nopaaaT pMck OT BHOC Ha MHGNaums.

= JluxeeH puck

JIAXBEHWUAT PUCK € CBBP3aH C Bb3MOXHOCTTA HETHUTE [0X0AW Ha KoMnaHuuTe
AaHaMmaneaT BCneacTBMe Ha  MNOBULIEHME HA NUXBEHUTE paBHWWa, npu
KOWTOAPYXECTBOTO MOXe Aa (MHaHcupa CBoATa AEMHOCT, a CbWo Taka W no-
HWCKaAOX0AHOCT OT WHBECTUUMW, JIMXBEHWAT pUCK Ce BKIIOYBA B KaTeropuara
HaMaKpPOMKOHOMUYECKUTE pWUCKOBe, nopagu dakra, 4Ye OCHOBHa npeanocTaBka
3anpoMAHa B NWXBEHWTE paBHWLE € nosBaTa Ha HecTabwnHoOCT BLB
(hHaHCcoBaTacUCTEMA KaTo UANO0, KAKTO W OT BAWAHMETO Ha CBETOBHAaTa (IMHAHCOBA
Kpw3a.

= PuckoBe, CBbP3aHn € AKuuuTe
o LleHoBW pucK
BCuukM UeHM Ha axkuuuTe, ThpryBaHu Ha coHaoBaTa bopca ca U3NOXeHW Ha
konebaHuA, KOMTO ca B pe3ynrtat Ha nybnuMuHo onoBecTeHa WHGopMauua 3a
pesynTaTtv, ChbuTHA W T.H., Kacaeluy KOHKPETHO APYXXECTBO, WK MbK B Pe3ynTar Ha
o6lo ABVMEHWE Ha LEHWTe Ha ronaMa YacT oT akuwute, KonebaHwATa B ueHuTe
MOraT fla 6baT KakTo B MOCOKa Ha YBENWYEHWE, Taka WM B MocoKa Ha HamaneHwe,
Karo NpM TOBa Te3u [ABWKEHMA moraT fAa ObaaT CpaBHUTENHO pesku W 3a
npoabmKuTeneH nepuos ot epeme. KonebaHuaTa Ha ueHwTe moraT fga [AoBeaaT fo
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o6e3UeHKa Ha akuvuTe, CNpsMO fAPYT, NPeaxo/leH MOMEHT W Aa 6bAaT NpWYMHa 3a
peanuaupaHe Ha 3arybu OT CTpaHa Ha MWHBeCTWTOpMTE. BL3MOXHO €, nopagm
Pa3NMYHU NPWUYMHM, CBBP3aHW € HECTABUNHOCT Ha MONMTMUEcKaTa oBCTaHOBKA B
CTpaHaTa W B PErvoHa, C Pe3ku U HEGNaroNPUATHU U3MEHEHWS B 3aKOHOAATENCTBOTO
MW B MHBECTUUMOWHATa Ccpefa, KakTo M BCIEACTBME HAa MAW@bHU NPUPOAHM
KAaTaK/M3MK UNK TEPOPUCTUYHM aKTOBE [ GbJaT NOBNUSH B OTPULATENHA NOCOKA
LieHMTe Ha TbpryBaHuTe Ha 6opcaTa akumm, B T.4. U Ha ,OPOEN KNYB YENHEC” A,

o JInKBMAEH puck

JINKBMAHWAT PUCK € CBbp3aH C NMKBMOHOCTTA Ha CaMusl Nasap Ha LeHHuTe
KHIKa M M3pasABa NOTEHLMANHaTa Bb3MOXKHOCT 3@ NOKynka Nk npogaxba B KpaTku
cpokoBe M OBuyalHW 06eMW Ha [afeHUTe LEHHW KHWKA Ha perynupaHus nasap.
Huckata NWKBMAHOCT M B YACTHOCT nUMNCaTa Ha akTWBHO Mas3apHO TbPCeHE Ha
aKLUMUTe 3aTPyaHABa CIIIOYBAHETO Ha CAGNKM C aKLWW Ha APYMECTBOTO, KOETD MONe
fla [oBeAe 00 HEBb3MOXHOCT 33 peanu3vpaHe Ha KanuTasnoBW neyanbu wnu ao
NnpeaoTBpaTABaHE Ha Bb3MOXHW 3arybu OT CTpaHa Ha OTAEeNHW WHBECTUTOPM.

o PUCK OT HeM3NnalwaHe Ha AUBUAEHT

3a BCWYKKM aKUMK € XapakTepeH PUCKLT OT HECUIYPHOCT NMPW NosyvaBaHeTo Ha
AMBWAEHT (NPOMEHNWBOCT B pasMepa Ha [AMBMAEHTA) M B YacCTHOCT HEroBoTo
HeusnnawaHe, Beaka akuma AaBa NpaBo Ha AMBWIEHT, CbpasMEPHO C HOMWHanNHaTa
W cToMHOCT. PasMepbT Ha AMBWAEHTE € MPOMEHNWBA BENWYMHA, KOSTO 3aBUCM OT
pasMepa Ha nedyanbarta Ha KoMnaHwATa, HeobXoAMMOCTTa OT HOBM WHBECTULWM,
W3MEHEHWETO Ha Napu4HWTE NMOTOUM W NPAKO OT PelleHUeTo 3a pasnpeneneHue Ha
nevanbara ot O6woTo chbpaHue Ha akumuoHepuTe. CnocobHOCTTa Ha KOMNaHusATa Aa
reHepupa nevanba e 06eKT Ha chneuMdWYHM PUCKOBE CBBLP3aHWM C AEMHOCTTa Ha
eMUTeHTa,

o PucKoBe 3a MUHOPUTAPHUTE aKuMoHepU
W3BbH ropeonucaHWTe pUCKOBE, OCHOBHWAT PWCK 33 MUHOpWTapHUTE
aKuMoHepu ce u3passBa B TOBA, Ye e OrpaHMYeHa Bb3MOXHOCTTa MM Aa ydyacTeaT
BbB B3EMAHETO Ha YNPaBNEHCKM PpelleHWA W fAa YNPaXHABAT KOHTPON Hap
ApyxecrBoTto. TO3M PUCK MOXE [a C& MMHUMM3WPA KaTo Ce WHBECTUPa B LEeHHM
KHUXA Ha EMUTEHTH, CNa3Balli BUCOKW CTaHAAPTW Ha KOPNOPaTWBHO yNpaeneHue u
KOHTPON .

o PWCK oT passofHABaHe
LOPOEN KJIYE YE/THEC” Al MOXe fa W3fjaBa AOMLAHATENHW aKUWMM Mpu

nocnefiBgain yeenuyeHna Ha kanurtana. CbrnacHo 6bNrapckoTo 3akOHOAATENCTBO W
npaeunara Ha ¢oHgosaTa Gopca, [pyXeCTBOTO € MTHKHO Aa NPeaIoNki Tean akLum
Ha HacToALMTE aKkUMOHEepW CkriacHO MpPaeoTo MM Aa Npuaobuar 4YacT oT HoBMTe
aKLUMM, CbOTBETCTBALUM Ha [ena UM B KanuTana npeaw yeenuuyeHweTo. Hezasucumo
OT TOBa, HacToOAWMWTE akuWoHepW MoraT fa u3bepar fa He ydacteaT B 6baewo
eMUTUpPaHe Ha akuuW, KOeTo uUie AoBege Ao “pa3sodHsBaHe” Ha TeKywwoTo WM
y4acTue B [pyxecreoro.

o PuckoBe, CBbP3aHK C BLArapckKA Nasap Ha LeHHW KHWKa
Bb3MOXHO & MHBECTUTOpPUTE fa pa3nonarar ¢ No-Manko MHdopMauma 3a bbnrapckus
nasap Ha UeHHW KHWXKE, OTKONKOTO € Hanu4Ha 3a [pPYXecTBa Ha ApYyru na3apu Ha
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LUEHHW KHIDKE. MiMa paznuka B perynvpaqero, Haa3opa M NpakTUkUTe Ha Bbarapckms
rnasap Ha UEHHW KHWXE, M B AENCTBMATa Ha MHBECTUTOpUTE, BpoKepuTe M ApyruTe
MasapHy Y4acTHULUK, B CpaBHEHWE C nasapuTe B 3anagHa Eepona w CALL. KomucuaTa
32 (MHaHCOB HaA30p Cnefin 3a PasKpWBAHETO Ha WHPOPMaUWa W CnasBaHeTo Ha
APYruTe pEerynatMBHW CTaHAapT Ha Obarapckua nasap Ha UeHHW KHuxa, 3a
CMa3BaHeTO Ha 3aKOHUTE W W3[aBa Hapeabu WM yKazaHus 33 3a[b/DKEHUATA OTHOCHO
paskpuBaHe Ha WHMOPMaUMA, TLPrOBUATA C UEHHW KHWKA NPWM HanUMYMeTo Ha
BbTpellHa uHpOopMaLUmMA W ApyrM Bbnpock. Bce nak € Bb3MOXHO A3 UMa Mo-Manko
nybnuyHo  fgocTbnHa wuHGopMauus 3a ObArapckuTe ApYXecTea, OTKONKOTO
0BMKHOBEHO CE NPefocTaBA Ha pa3nofoXeHWe Ha MHBECTUTOPUTE OT NYBAWYHKUTE
APYXecTBa Ha ApyrvTe nasapy Ha UEHHW KHWKA, KOeTO MOXe fla Ce OTpa3n Ha
nasapa Ha AkuuuTe.

HECHCTEMATWYHMW PHCKOBE

Toea ca puckosete, cneunduyHM 33 upmaTta, peCnNeKTMBHO 3a OTpackna, B KOWTO
TS onepupa. HecucremaTuuHuTe puckose morart Aa GbAaT pasgeneHl Ha CeKTopeH,
Kacaelly HeCMrypHocTTa B PasBWTMETO Ha OTpachia Kato Usno U UPMEH PuCK,
MPOM3TUYALL OT CNeUMdUKUTE Ha KOHKPETHOTO APYXECTBO.

» CeKkTopeH puck

CeKTopHMAT pUCK Ce nopaxaa OT BAWAHMETO Ha NPOMEHWTE B OTPacknia BbpXy
[OXOAMTE W MapuyHUTE NOTOLW, arpecMBHOCTTa Ha MEHWMKMbHTA, CcunHaTa
KOHIKYPEeHUWA, 1 Ap.

» dupmeH pyck

DUPMEHWAT PUCK € CBbP3aH C KOHKpeTHaTa AEMHOCT Ha ApPYXecTBoTo. To3u
pUCK ce AeduHMpa KaTo HECUrypHOCT, CBbp3aHa C MONy4YaBaHeTo Ha npuxoam,
MpMCHbUWM 33 oTpacbna, B KOWTO dupmaTta @yHKUMOHWPa. DUPMEHMAT pucK
obeuHsaBa BUsHec pucka U GUHAHCOBUA PUCK.

* BusHec puck

BusHec pucksT Ha ,OPDEN KNYB YENHEC” ALl ce onpeaens oT XapakTepa Ha
TbPCEHETO Ha npeanaraHuTe NPoAYKTH M YCyri B ob61acTTa Ha yenHeca U Typusma.

Ycnyrute no npegmeTa Ha AeiiHoct Ha ,OP®EN KNYB YENHEC” AZl no ceosTa
ChUWHOCT 3HaYMTENHO Ce pasnuyasa oT APYruTe YCIYrW, Thid KaTo KpanHWAT NpoaykT
He npuTexaea MaTtepuwanda copma. OT CBOA CTpaHa Tasu cneuwduka Boau Ao
nopeauua oT TPYAHOCTK 3@ MOCTMraHeTO Ha BMCOKO Ka4eCTBO NPU NpUEMNKMBa LeHa
338 KpawHWA KIMEeHT.

BusHeckT B 0BnacTTa Ha nNpeanaraHe Ha TYPUCTUYECKM W NOCPeAHUYecKu
YCNyru €  M3KIIOUMTENHO AWHAMMYeH, TbpPCEHETO MOCTOAHHO Ce yBenw4yaea, a
KOHKYpeHLMATa e MHoro pa3euTa. B cbuoTo Bpeme KpaiHute notpeburenn ca
CKNOHHM [a nNawaT equHCTBEHO 33 NPOAYKTM C MHOM0 BWMCOKO KadecTso. Teau
thaKTopn Hanarat ApPacTUYHM CbKpaleHWs B CPOKOBETE 3a pa3paboTkaTta W YecTo
M3MEHSILLA Ce HopMaTMBHa 6asa. Twit kato ,OP®EW KNYB YENHEC” ALl ce cTpemu
KbM KIIMEHTH ChC CBOA Ma3apHa HWLa, TO NOA Ka4YecTBO Ha NpoAyKTa we pa3bupame
HE TOBa, KOETO KpalHWAT norpeButen nonydyasa, a Habopa oT ycnyrW, KOuTo
dupMaTa HM We u3BbpWBa BMecTo obcnyxsBaHata dwpMa, T.e. He caMmo
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ocBoboXAaBalkK ynpaeuTenuTe OT TO3W pod NPobreMMu, HO U B3eMalikK PelleHus B
THAXHA nonsa.

=  BanyTeH puck
Kato usno aenHoctTa Ha ,OPOEN KNYE YENHEC” Afl He reHepupa BanyTeH pUCK,
Tbi1 KATO OCHOBHUTE NapU4H1 NOTOLM HA APYKECTBOTO ca B NEBa 1 eBpo.

» JIMKBUOEH pUCK
JIMKBMAHUAT PUCK € CBBP3aH C Bb3MoXHoCTTa ,OPOEN KNYB YENHEC” ALl na He
noracu B [AOrOBOPEHWA pasMep W/MNKM CPOK CBOM 3afb/KeHws, To3W pUCK e
MUHUMU3MPaH, NPeaBUL HanNWYMeTo Ha Acbpe passvTa NONWUTHMKA NO YNpPaeleHWe Ha
NdapuydHK NOTOUKM B rpynata W NoAAbLPXaHETO Ha BWCOKa CTened Ha
rnarexocnocobHocT W NMKBMAHOCT Ha KOMMNaHWATA.

=  (OUHAHCOB PUCK
DUHAHCOBWAT PUCK AoMbiBa BusHEC pucka, KoOraTo ce M3MNon3saT cpejcTsa noA
thopMaTa Ha 3aeMM MNKM ABLNTOBW LIEHHW KHWKAE NPW OChILECTBABaHE Ha AeWHOCTTa
Ha ApyxecTBoTo. [lnaw@HwATa 3a Te3n CpeacTea NpeAcTaBNABaT (UKCMPaHO
3afbikenve. ,,OPOEN KNYB YENHEC” All e B CbCTOAHME Aa NOKPUBA BCUYKW CBOW
3a0bL/HREHNA W HE € U3NPaseHo npea PUHaHCOB pUCK.

= OnepaTuBeH pucK

OnepaTMBHWTE pUCKOBE Ca CBbP3aHW C YNPaBNEHWETO Ha [APYXecTeoTo, a
WMEHHO. B3eMaHe Ha rpelHn YNpaBneHCKn PpelWeHus; NWnca Ha afeksaTHa
CMCTEMa 33 BLTPELEH KOHTPO/; HanyckaHe Ha KNIOYOBM  CAYXUTENW W
HEBBL3MOXHOCT fa Ce HasHa4yd MepcoHan C HyXMHWTe Kadectsa. BnuaHnuero Ha
ONEPATUBHWUTE PUCKOBE BbPXY AEHHOCTTa Ha APYXECTBOTO Ce orpaHuuaBa upes
M3rpaZieHara opraHu3auus 3a BbTPELleH KOHTPON W OAMT, KOATO € ENeMeHT oT
NnonuTUKaTa no ynpaenexHue Ha pucka W NPUNaraHeTo Ha CbBPEMEHHW MOAXOAM MO
ynpaenexdue Ha nepcoHana.

II. AHATH3 HA ®HHAHCOBH W HE®HHAHCOBH OCHOBHH NOKA3SATEIH 3A PEIVJITATA
OT JEHHOCTTA, HMALIH OTHOUWEHHE KBM CTONAHCKATA AEHHOCT, BKJIIOYHTEIHO
HH®OPMAITAA 110 BLIIPOCH, CBLP3IAHH C© ERKOJNOIHATA H CIYRKHUTEIHTE; MPH
HINOTBSAHE HA AHAJH3A B JOKIAJIA 3A JAEHHOCTTA MOTUAT [IA CE BKIIOYAT
NPENPATKH KbM CYMHTE HA PAIXOJIWTE, OTHETEHH B TOAHIUHHTE ®HHAHCOBM
OTHETH, H JOITBTHHTEAHH OBACHEHHA BbB BPBIKA C THX;

« YnpasneHWeTo Ha APYXEeCTBOTO Onpeaens W3roTBAHETO Ha (uHaHCcoBMA
otyeT 3a 2019 r. Ha baszata Ha npuHUMNa 3a ,AedcTealo npeanpuaTHe” KaTo
obocHoBaHo.

e [IpYy>KECTBOTO HAMa@ akTMBW W Macue, AEHOMMHMPaHW B YyXAECTpaHHa
Banyta. ToBa M3KIIOYBa BanyTeH pucK.

» [Ipy>ecTBoTo MMa ALNTOCPOYHM 3afb/DKEHMA B pasMep Ha 78 xun. ne.,
ABNTOCPOHHA (DUHAHCOBM aKTUBU B pa3Mep Ha 4 Xun. NB., AbAroCPOYHK TEProBCKU W
ApPYTW B3eMaHusa B pa3smep Ha 280 xun, ne..

e Tekywmre nacveu kbm 31.12.2019 r. ca B pa3Mep Ha 148 xwn. ne., B ToBa
YUCNO 3aALKEHMS KbM CBBP3aHW NpeanpuAaTHa 89 xun.ne.
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o TeKywwuTe aKTMBW Ca B pasmep Ha 2 912 xun.ne., B TOBa YACNO MaTepuanHu
3anacyu 68 xun.ne., TLProBCKK U APYTW B3eMaHWs 2 744 xun. ne., B T.4Y. OT CBbLP3aHM
npeanpuaTus 290 xun.ne., UHAHCOBW aKTWBW, AbPXaHW 3a ThprysaHe 49 xwn.ns.,
napu4HK cpeacrea 51 xun.ne.

Mpe3 oT4eTHUA Nepuod APYXEeCcTBOTO € Ha 3aryba B pazmep Ha 297 xun.ne.

CpegHocrucbYHUAT Bpoit Ha cnyxuTenuTe e !

- HaeTu fimua No AoroBop 3a ynpaeneHne u KoHTpon — 1 6p.
- HaeTu nuua no ocHoBeH TPYAoe Aorosop — 12 6p.

- HAEeTW Nvua ro AoMbAHUTENEH TPYAOB Aorosop — 4 6p.

- HAETK NKUa No U3BBLHTPYAOBO NPasooTHOWEHWe — 2 6p.

- HaeTW nuua no Aorosop 3a nNpaBHo obcnyxeaHe — 1 Gp,

III. BCHUYKH BAKHH CLBMTHA, KOUTO CA HACTBIMAN CAEL JATATA, KbM KOATO E
CHCTABEH IN'OJHIIHHAT ®HHAHCOB OTHET;

BbB Bpb3ka ¢ nMCMo oT KoMucus 3a PUHAHCOB HaAsop oT M. sHyapu 2020r, 3a
HECLOTBETCTBUE MEX/AY 4MCTaTa CTOMHOCT Ha MMYLLECTBOTO W pa3Mepa Ha BnucaHus
Kanuran M curnacHo npuetata CoeeBeta Ha pgupektopute [porpama 3a
NPECTPYKTYPUPaHE Ha KanuTana, nNpes MbpeoTo nonyrogue Ha 2020r. apy»XecTeoTo
npoBexna npouedypa no nNpUBEXGaHe Ha KanuTtana B CbOTBETCTBME C
HOPMaTUBHWUTE M3NCKBaHMSA.

B nporpamata € 3anucaHo NNaHMpaHo MpPecTPyKTYpUpaHe Ha Kanutana,
CbobpaseHo ¢ MMNepaTMBHUTE M3MCKBAHWA KaKTO Ha cneuwanHus 3akoH - 3MMLIK,
Taka u ¢ obwma 3a TeprosckuTe ApyxecTea - T3. ChrnacHo un, 112, an. 4 ot 3NNLUK,
CMOPeA KOWTO KanuTambT Ha NybnnMyHoOTO APYXecTBo He MoXe fa Bbae ysenvyasaH
Yype3 yeenMyasaHe Ha HOMWHaNHaTa CTOMHOCT Ha BEYE W3/lafieHW aKLMKM, KAKTO M
ypez npeBpbliaHe B akuMv Ha obnurauMK, KOWUTO He Cca M3fafeHu KaTo
KOHBEPTUPYEMU.

Mopaan Te3au nMpu4MHKM, C nporpaMa ce npeanara MPecTpyKTYPUPaHeTo Ha
KanuTana Ha [APYMecTBoTo, KaTo MApKa 3a NpeofoNfABaHe Ha onacHoCTTa oT
NPUHYAWTENHOTO MYy TrpekpaTABaHe, f[a Ce OCblUecTBW uype3 nopeguua oT
3aKOHOCHOOpazHKU NpaBHn U (PaKTUHECKN AEUCTBUA, 8 UMEHHO:

1) peanuavpaHe Ha Taka HapeueHus obpaTeH CrMT, NpW KOUTO Npw
3anaseaHe Ha CbaebHO-perucTpUpaHus KanuTan, ce Hamanssa 6poar Ha
EMUTUPAHUTE aKuMK NOCPEeACTBOM YBENUYaBaHe Ha HOMMHaNHaTa WM CTOWHOCT,
KOETO BeYye Ce OCbLUEeCTBK ¢ pelwernneTo Ha OCA ot 02.03.2020r. u

2) nocnepsallo HamanseaHe Ha CbAebGHO PerucTpupaHus KanuTan upes
HamansaeaHe Ha HOMMHaNHATa CTOMHOCT Ha aKUMWTE Ha [APYXeCTBOTO, KOETo cnopen
nporpaMata TpAbBa Aa ce oCLLUECTBA A0 Kpas Ha MLPBOTO WecTMeceune Ha 2020r.

Mporpamata BknoYBa nogpobeH nnaH 3a AeNCTBUE M UHAWMKATUBEH rpaduk 3a
HEroBoTO W3MbJHEHWE B PaMKWUTE Ha MbPBOTO nonyroawe Ha 2020 r. Peannaupanerto
Ha NPecTPYKTYpPUpPaHeTO Ha KanuTana € CcBbp3aHo C nopeguua oT peweHus,
MPUEMAHETO HA KOWTO cnefsa fa ObAe NpPepIoKEeHO Ha akuWoHepWTe B [Be
nocnegosatenty obum cebpanus (MbpPBOTO, OT KOWTO ce nposefe Ha 02.03.2020r.)
AOKOAKOTO, CbrnacHo un. 221 ot T3, Te3n peweHwsl ca OT KOMMETEHTHOCTTa Ha
0buloTo chbpaHKe Ha akuMoHepUTe Ha APYXECTBOTO.
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MNonobeH noaxod e AONYCTWM OT NMPUNOXKMMOTO ASMCTBALLO 3aKOHOAATENCTBO
W npepewa  0BCTOATENCTBOTO, Ye He ChlyecTByBa 3aKOHOBA npeyka 3a
peanusnpaHeTo my.

MporpaMata 3a npecTpykTypupaHe Oelle HaANeXHO ONoOBecTeHa npep
Komucua 3a duHaucoB Hapsop, bBunrapcka dongosa bopca, wHBecTMTOpHUTE W
obwecTeeHoCTTa - CBOEBPEMEHHO, CbIfIacHO MpaBWiaTa WM B  HOPMaTUBHWTE
CpokoBeTe, onpeAeneHn CbC 3aKoHa 3a NybnuuHo npepnaraHe Ha LEHHW KHIXa,
Hapenba N2 2 Ha K®H, PernamenT (EC) N2 596/2014 1 MpaBunuuka Ha BOB.

Bbe BpL3Ka C BLBEAEHOTO M3BbHPEAHO nonoxeHue B Penybnuka Bwnrapus no
nosoa nanpemuaTa ¢ Kopowa Bupyc KoBua-19, CPOKOBETE 33 M3MbAHEHWETO Ha
nporpamata Morat fa 6baar CbOTBETHO NPOMEHEHW [0 Bb3oOHOBABAHE Ha
HOpManHaTa AelHOCT Ha ApYWeCTBOTO.

Ha 02.03.2020r. W3sbHpeaHoTo obWwo cebpaHue Ha akumoHepuTe Ha ,Opdeit
Kny6 Yenwec" A/l npue peweHwe 3a yBefMYME Ha HOMUHANHATa CTOWHOCT Ha
emutupasute ot ,Opder Knyb Yennec” A akuwm ot 1.00 ne. Ha 5.00 nB. ©
CbOTBETHO Hamanu 6poaT uM ot 20 808 320 6pos Ha 4 161 664 6pos Npu 3ana3saHe
Ha pa3Mepa Ha KkanuTana Ha Apyxectsoto Ha 20 808 320 ne. Mpoueaypata ce
OCbLIECTBM CbI/IAacHO yCnoeusTa W MOTHBMTE Ha CbBeTa Ha [AMpekTopuTe Ha
APYXKECTBOTO, ONWCaHW B NMUCMEHWTE MaTepuand no T. 1 oT AHEBHWs pea npw
cnasBaHe Ha M3ucKBaHwsATa Ha un. 1106 n 1108 ot 3MNMNUK 3a paeHonocTageHoOCT Ha
HaMUpalWTe Ce B eOHaKBO MONOXKEHWE aKUMOHEPW W OCUMIYpABaHE Ha BCUYKM
HeobxoauMK ycnoeua M uHbOpMauMs, 3a Aa MOraT akuMOHepuTe fAa yrpamHseaT
CBOWTE MNpasa U Aa B3eMaT 000CHOBAHO MHBECTUTOPCKO pelleHwe. [lararta, KbM
KOATO ce onpegenu 6pos Ha akuWWTe, NPUTEXaBaHW OT akuMoHepuTe Ha ,Opdeit
Kny6 YenHec” All, Y4ATO HOMWHaNHa CTOWHOCT ce yBenwyaea ot 1.00 ne. Ha 5.00 ne.
W 4WiATO 6pOoid CLOTBETHO Ce HaManW NpM 3anassBaHe Ha pasMepa Ha KanwTana Ha
Apyxecrsoto — 20 808 320 n.., bewe parata Ha npoBexgaHe Ha obloTo cubpanne
Ha aKuMoHepuTe, Ha KoeTo be B3eTo peleHWeTO 33 NPoOMSHaTa B HOMWHana M
HamanspaHe Ha 6pos Ha akuuwTe.

Ha 17.03.2020r. ¢ Homep Ha BnucBaHe 20200317140235 B Twprosckus
pervicTbp Bewe BrnmcaHo pewenveTo Ha WOCA 3a yBeNMYEHMETO Ha HOMMHanHaTa
CTOWHOCT Ha emuTupanuTe oT Opdeit Kny6 Yenunec Al akuwm ot 1.00 nee Ha 5.00
nepa W HamansBaHeTo Ha Gposa uM oT 20808320 Bpos Ha 4161664 6pos npu
CNaseaHe Ha pa3mepa Ha Kanwtana Ha gpyxectsoto oT 20808320 neea. Cbe Chlma
HoMep Ha eruceaHe belwe BnucaH B THProBCKWUS PErucTbP M aKTyanHWs ycTas Ha
APYXECTBOTO, C W3MEHEHMA BbLB BPL3Ka C HOMWMHaNHaTa CTOMHOCT M Bpoa Ha
aKLMWTE Ha APYXEecTBaTO.

MpoTtokomsT ¢ pelueHneTo Ha MOCA m BnncBaHETO B ThProBCKMA PEerucTsp
Osxa HagnexkHo onosectasaHm npes Komucua 3a duHaHcoB Hapsop, Bwnrapcka
PoHaoea bopca, .leHTpaneHd penoswtap” All, uHBecTuTOpMTE M ObLLECTBEHOCTTA -
CBOEBPEMEHHO, CbrMacHo NpaBunaTa W B HOPMaTUBHWUTE CPOKOBETE, OMPEAENEHN Che
3akoHa 3a nybnuyHo npepnarade Ha LUeHHW KHWka, Hapegba N2 2 Ha KOH,
Pernament (EC) N2 596/2014, MMpasunnuka Ha ,UedwTpanen paenosurap" A u
MpasunHuka Ha BOB.
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IV. BEPOSITHOTO BBJIEIO PA3BUTHE HA TIPEANPASTHETO;

JeiocTra Ha ,OPOEN KIYB YENHEC" Al e cBbp3aHa C pervcTpupaqus
NPeAMET Ha AeMHOCT Ha APYKECTBOTO, a MMeHO: “TpOAYLIEHTCKA U NocpeaHuyecka
AENHOCT; MEHWDKMBHT Ha TYPUCTMYeCKM OBEeKTH, Cna WM YenHec UEeHTpOBe;
XOTENMEPCTBO, PECTOPaHTLOPCTBO, 3APAaBOCAOBEH KETLPUHT; areHTCTBO W ThproBCKO
MNPEACTABUTENCTBO HA MECTHU M YyXKAECTPaHHW NUUa B CTpaHaTa M B uyx6MHa;
BLHIIHO W BLTPEWIHO THPrOBCKWM CAENKA Ha CTOKM M YCOYTW, M3TOTBAHE W
MNPUNOXKEHNE HA NPOrPaM1 3a 3APABOCAOBEH HAYWMH Ha XKWBOT; Pas3BWUTHE Ha OHNAIH
Mefus, eNeKTPOHHa THProBUsA; NPOM3BOACTBO Ha W3AENWS OT AbpBecUHa.”

MeHWIPKMBHTBLT Ha [PYXECTBOTC NpeABmkaa YTBLpPXAABaHE Ha TbProBcKaTa
mapka ,Opdei knyb yenHec” Ha NPoOAYLEHTCKMA M TYPUCTUYECKWA Nasapu, KaKTo U B
cthepata Ha yenHeca. Cullo Taka MobunuaMpaHe Ha AONbAHUTENEH (WHAHCOB
pecypc € Uen WHBeCTMPaHeTo My B  PasBUTME Ha YyenHec nporpaMuTe 3a
3ApaBoCnoBeH HauyWH Ha xuBoT, Chllo GbaewM Noguen Ha KoMMNaHWaTa ca:

1. PaswwWpsBaHe Ha peruoHa Ha fenHocT Ha dupmara;

2. PaswupsBaHe Ha NPOAYKTOBATA rama Ha npeanaraHuTe yenyru;

3. 3azgpassBaHe W 3aBOIOBAHE Ha CMMHW NO3MLUMKM Ha Nasapa 4Ypes3 yBenvyasaHe Ha

NasapHus Asn 1 NoAAbLPKaHE Ha A06BD UMUK,

Crpemex KbM No-BMCOKO KaYecTBO Ha M3BbPLUBAHUTE YCNyTw;

MarpaxgaHe Ha KNMEHTCKK OpUEeHTUPaH Mogen Ha obcnyxeaHe;

CbanaeaHe Ha NON30TBOPHW BPB3KKM C KAWEHTUTE Ha dupmata (oT "egHokpaTHa

ycnyra” kbM "nporpamMa 3a nosnHoct").

7. Cb3pasaHe ycnoBuA 3a Mno-NvMKBWAeH nasap v copMupane Ha nasapHa bopcosa
LieHa Ha HeroBuTe aKLMK,

8, PaseuTe Ha CRyXWTENMTE OT [PYKECTBOTO uYpes obyyeHus 3a OH-naitH
MAPKETHUHI M THEProBuA.

9. PazpaboTeaHe v BHeApsBaHE Ha WHTEPHET NnaTtdopMa 3a oH-NaiH npogaxou Ha
EKONorMYHM NpoaykTu — XpaHutenHW AobaBkW, KO3METHMKa W ApYrd yenHec
YCIYri 1 NPoayKTI.

10. PaseuTe Ha npopaykTa . YenHec 3a Bceku” 4pes AoMbfBaHe Ha NpoayKTosaTa
CTPYKTYpa € HOBW NPOAYKTMW, NAKETU, TYPUCTUYECKI W KYNTYPHW MapLUPYTH 1 ap.

11.MoBWwaBaHe Ha MpMeEHaTa pasno3HaBaeMoCT B WHTEPHET Ypes3 M3NoN3BaHe Ha
COUManHUTE MeaWn 3a npunaradHe NPUHLUMNWATE Ha 3A4paBOCNOBHO XpaHeHe W
npvpoaocckobpaseH HavvwH Ha XKMBOT,

12.PazenTne Ha pApeTe TypucTHdeckn nnatgopmu  TripXV  (www.tripxv.com) w
"ClubXchain” ¢ dhokyc 3a npuBAMYaHE KAKTO Ha TypONepaTopu W TypareHTH, Taka
W Ha noTpebutenu ot EBpona u ceeTa kato CALL, WHausa, Kutait u apyru.

gven b

TengeHumsTa, kosto ,Opdein knyb yenHec” Al cnegga, € 3a sicHO oKycupaHe
Ha ycnyrute M npogykKtute B obnactra Ha Typusma W yenHec MHAaycTpusaTa. PueTeT,
KoWTO T oTDENA3Ba Npe3 NociegHWTe rofMHK MoKasea, Ye MocokaTa Ha pasBuTHE
Ha [pyxecTBoTO € npaew/Ha. HamepeHusTa Ha MeHWIXMbHTa Ha ,Opdei kny6
yenwec” Afl ca [pyxecTeoTo Aa NPOALAXKKM CBOATa cneuwanusauwsa B obnacrra Ha
TYPUCTHHUECKUTE W YenHec NpoayKTUTE U yenyrure,
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V. JEHCTBMSITA B OBJACTTA HA HAVUHOMICAETOBATEJICKATA ¥ PABBOIHATA
JTEAHOCT;

Hewicteus cpoAHW C ofnactta Ha HayyHOM3C/IEfOBaTeNckaTa M pa3BoiiHa
NeWHOCT MoraT fla 6baaT NOCOYEHM KaTo PasBUTWMETO Ha KOHINIOMEpAT OT GU3HeC
yebcaToBe 3a NOCTUraHe Ha KOHKYPeHTOCNocobHOCT W nognoMaraHe AeHHOCTTa Ha

Apyxecreoto: www.orpheusclub.com , www.wellnesszona.com , www.biozona-

bg.com , www.cluborfeicom , www.3dparty.eu , www.philipopolistour.bg ,
www,bulgariaholidays.cn, www.wellnessbg.com, www.tripxv.com, u ap.

VI. HHMPHAHHR, W3WCKBAHA HA OCHOBAHMWE HA uYn. 1870 oT TbProBCKWNA
3AKOH.

Mpez 2019r. [dpyxecTsoTo He € NpuaobuBano U He e NPeXBLPNAND COBCTBEHM

aKUWK Mo peaa Ha un. 1874 oT THproBckA 3aKoH M He NpuTexasa coBCTBEHW akumm.

VII. HAJIMYHETO HA K/IOHOBE HA NPEJANPHATHETO;
+Opden Knyb Yennec" Afl HAMa perucTpupaHi KoHoBe,

VILL M3N003BAHHTE OT NPENPHATHETO ®HHAHCOBH HHCTEYMEHTH, A KOTATO E
CBIECTBEHO 3A OUEHABAHE HA AKTHBHTE, NACHBHUTE, ®HHAHCOBOTO CHCTOAHIE W
DHHAHCOBHHA PEIVITAT, CE OIIOBECTHBAT H:

A) HEIHTE H NOJATHKATA HA OPEJANPHATHETO 1O YIHPABJIEHUE HA
DGHHAHCOBHA PHCK, BEKIIOYMHTEJAHO IMOJHTHKATA MY HA XELKHPAHE HA BCEKH
OCHOBEH THN XETAKHPAHA TOZHIHAA, 3A KOATO CE OPWIANA OTYHTAHE HA
XETKHPAHETO:

He ce npoeexpaTt nonutukK nNo xemxwvpade B ,Opdein Knyb Yennec" AL,

B) EKCHO3WIMATA HA HOPEANIPHATHETO MO OTHOWEHWUE HA UEHOBHA,
KPEAUTHHA U JIHKBHJIHHS PHCK H PHCKA HA [HAPHYHHA NMOTOK.

» LleHoBun puck

BCWYKKM LEHW HA akuuuTe, TbpryBaHu Ha doHpgosaTta Gopca ca M3NoKEHW Ha
konebaHus, KOMTO ca B pe3ynTat Ha ny6nuuHO onoBecTeHa WHGOpMauMa 3a
pesynTati, CbOUTHA M T.H., Kacaelly KOHKPETHO APYXECTBO, WNW MbK B Pe3ynTaT Ha
06lo ABVMXEHWE Ha LUeHWTe Ha ronaMa YacT oT akuwute, KonebaHwnATa B UeHUTe
MoraT fAa ObAaT KakTo B MOCOKa Ha YBenu4yeHwe, Taka M B MoCoKa Ha HaManeHue,
KaTo NpM TOBa TE3W [ABMMEHWA Morat Aaa ﬁma'r CPaBHUTENHD pPe3skKn W 34
npoavmkuTeneH nepuos ot speme. KonebaHuATa Ha UeHWTe MOraT fa [oseaart ao
DEESLI,EHHE Ha dkumMATEe, CNpaMOo OpyT, npegxoaeH MOMedHT U aa ﬁ‘hﬂaT NPpU4KUHa 2a
peanuaupase Ha 3arybu OT CTpaHa Ha uHBecTWTOopuTe. Bb3MOXHO €, nopaau
paznnuyHKM NpUyYKMHK, CBBLP3aHW C HecTabunHocT Ha nonuTUYyecKkaTa obcTaHoBKa B
CTPaHaTa M B PErvoHa, C Pe3kn 1 HEERE!‘GHDHHTHH HaMeHeHWA B 3aK0OHO4AaTencTBoTo
M B WHEECTMUWMOHHaTa Cpefad, KakTo W BCNegCcTBuMe Ha MEUJ,EEHH npyupoaHn
KaTaknuaM 1mnu TepoprcTU4HA aKTOBE Aa ﬁ'bﬂaT NoOBNWAHKW B OTPpUUETENHA NMOCOKa
LieHUTe Ha TbpryeaHuTe Ha bopcata akumw.

» KpeauTteH puck
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Kpeauthusa puck 3a ,Opdeit Kny6 YenHec" Afl e e cebp3aH cbe 3aryba nopagm
HemnnailaHe Ha 3a4b/DKEHNATA Ha ATEXHUK Ha 3aeM UNKM  APYr BUA ALAM, M KOA ga e
YacT OT Hero - rMaBHKULA, NUXBA, KyNoHW UNK BCUUKO.

» JIukBuaeH pUCK 3a AeWHOCTTa Ha ApYXeCcTBoTo.

JIMKBWAHUAT pUCK, OTHOCMM KbM AleiiHocTTa Ha ,Opdeit Knyé Yennec” AL, ce
CBbp3a C Bb3MOXHOCTTA 32 /AMCa Ha AOCTATbYHO HANWYHK CPEACTBA 3a nocpellaHe
Ha TeKyLMTE 3aAb/DKeHnA. ToBa MOXE Aa ce Cy4YMn KaKTo NpW 3HauuTenHo 3abaeaHe
33 3annaljaHe Ha gb/HKMMWATE CYMU OT CTPaHa Ha KIMeHTWTe Ha [lpyXecTeoTo, Taka
W H3 HENpPaBMNIHO YNPaB/NeHWe Ha NapM4HWTE MOTOUM, CBbP3aHM € OCHOBHATa W
(pHaHcoBaTa [EMHOCT. 3a fa Ce rapaHTMpa Bb3MOXHOCTTa /[lpyXecTsoTo fa
nocpella pefoBHO KPATKOCPOYHMTE CM 33flb/MKEHWS, Ce Hanara BHUMAaTENHO
OLEHABaHE Ha NMKBWAHOCTTA W W3rOTBAHE Ha NNaH 3a AeWCTBME NpWM NWUKBWAHA
KpW3a,

»  Puck Ha napuyHus NOTOK

Bu3MoXHO € B Manka WNM no-ronsAMa CTeneH ApYXecTeoTo fAa BAOWM
MKOHOMMYECKOTO CU CbCTOAHME W (DMHAHCOBUTE C pe3ynTaTti. Toea e 6baaT nowu
CUIHANW 38 WHBECTMTOPMTE, KOMTO OMXa NOBAMANKM HEraTMBHO BLPXY LEHMTE Ha
akumute Ha Opden Knyb Yenwec Afl. OT apyra cTpaHa Hama aa 6baat nonyyeHm
AVBUAEHTH, KOETO AOMBAHWTENHO 61 NOBNMAND BbPXY LEHUTE Ha akuuuTe.

IX. AONBAHATERHA HEGOPMAIHA 0 HDPHIOKENHE Ne 10 0T HAPEIEA Ne 2 1a KdH

1. WHeooPMAUMA, AAAEHA B CTOWHOCTHO W KONWYECTBEHO W3PAMEHME
OTHOCHO OCHOBHWTE KATEFOPMM CTOKM, NMPOAYKTH W/WNKN NPEAOCTABEHM YCNIYTH,
C MOCOYBAHE HA TEXHWA [AAN B NPUXOAWMTE OT MPOJAKEN HA EMMTEHTA,
CHLOTBETHO SIMUETO NO § 14 OT AOMBLAHWTENHWUTE PASNOPEASM HA 3MMLUK kaTo
UANO U NPOMEHWTE, HACTBNWIN MPE3 OTYETHATA ®MHAHCOBA MOfJUHA.

CymaTa Ha HeTHWTe npuxogu oT NpoAaxGu 3a 2019 rog, e 107 xun. nB., Karo
HaManeHueTo UM B cpaeHenne ¢ 2018 roa. e ¢ 1 290 xun. ne. HaManeHWeTo OCHOBHO
Ce Ab/MKK Ha NpUxoan OT npopaxba Ha AbNAroTpaiHW MaTepuanHu akTUBW npes
npeaxoaHUs nepuoa 8 pasmep Ha 1 262 xun.ne,

®uHaHcosuTe npuxoau 3a 2019 r. ca e pasmep Ha 16 xun.ne., kato 16 xun. ne.
Ca NpUXoAW OT NXBHK.

lNpe3 oTyeTHUA NepUoA APYKECTBOTO e Ha 3aryba B pasmep Ha 297 xun.ne.

2. WH®OPMALMA OTHOCHO NPUXOQAWTE, PA3MNPEAENEHW NO OTAENHWTE
KATETOPMM AEAHOCTH, BLTPELUHM W BBHLUHW MA3APW, KAKTO M MH®OPMALMA 3A
W3TOYHWLINTE 3A CHABABAHE C MATEPMA/IN, HEOBXOAWMH 3A NPOM3BOACTBOTO HA
CTOKW WKW NMPEAOCTABAHETO HA YCNYIW C OTPA3SABAHE CTEMEHTA HA 3ABMCHMMOCT
Mo OTHOWEHWE HA BCEKW OTAENEH NPOAABAY WM KYNYBAY/NOTPEEMTEN, KATO B
CNY4AR, YE OTHOCHMTENHWAT AAN HA HAKOA OT TAX HAAXBLPAA 10 HA CTO OT
PASXOMTE WA NPUXOQMWTE OT NPOJANEMN, CE NPEAOCTABA WH®OPMALIMA 3A BCAKO
NWVUE NOOTAENHO, 3A HEFOBUA AAN B NPOAANEWUTE MW NOKYNKWTE W BPB3KWUTE MY
C EMWUTEHTA, CBOTBETHO NIMLUETO MO § 14 OT AOMBAHMTENHWTE PA3MNOPEABM HA
3NNLUK.
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CymaTa Ha HeTHWTE npuxoam oT npogaxdu 3a 2019 rog. e 107 xun. ns.
DuHaHcosuTe npuxoau 3a 2019 r. ca 8 pa3mep Ha 16 xun.ne., kato 16 xun. ne.
ca NpUxoau OT NUXBMK.

Bcuuku npuxoaW ca oT BLTPEWHWA Nasap, a No KaTeropuw fAelHocTTa ce
pasnpenensT KakTo cnegsa:

Ne
no | lpmxoan uo kaveropus jeiinoct Ipuxoam (x.18) O, jasn .
| P&A = :
I | Ipuxoau or HaemMH 37 34.58 %
2| lpuxonu or npojaxOa Ha CTOKH 14 13.08 %
| 3 | Jlpyrs npuxoam - 56 52.34 %
3 (6mo ) 107 100 % ]

3. MHOOPMALIMA 3A CHIHOMEHM ChLUECTBEHW CAENKM.
Mpe3 2019 rognMHa He ca CKNIOYBaHW CbLUECTBEHU CAGMKM.

4. WH®OPMALUMA OTHOCHO CAENKWTE, CKIOYEHM MENAY EMMTEHTA,
CbOTBETHO NIALUETO NO § 14 OT AONMB/HWTENHMTE PA3NOPEABM HA 3MMUK wm
CBBP3AHW JIMUA, NPE3 OTYETHUA NEPMOM, NPEQNOMEHWA 3A CHIKOMBAHE HA
TAKMBA CAENKHM, KAKTO M CAENKW, KOUTO CA M3BbH OBMYAIHATA MY AEAHOCT MNM
CBWECTBEHO CE OTK/MIOHABAT OT MASAPHWTE YC/IOBWA, NO KOMTO EMMWTEHTLT,
CLOTBETHO JIMUETO NO § 14 OT AOMBLAHWUTENHWUTE PASNOPEABM HA 3MMLUK wnn
HEr0BO ABLUEPHO PYIKECTBO E CTPAHA C NOCOMBAHE HA CTOMHOCTTA HA CAENKWTE,
XAPAKTEPA HA CBBP3AHOCTTA M BCAKA MH®OPMALMSA, HEOBXOAMMA 3A OLIEHKA HA
Bb3AEACTBMETO BBPXY ®WHAHCOBOTO CBCTOAHME HA EMWTEHTA, CBLOTBETHO
NALETO NO § 14 OT AOMBLAHWUTENHWUTE PA3MOPEABH HA 3MTMLIK.

33 [APYXEeCTBOTO CBbp3aHW NMUA Ca BCWYKW NWLA, y4acTBalWM B
MKOHOMWYecKaTa rpyna Ha ,Kopnopauus 3a TexHonorum m uHosauum “ Afl.

XapakTepbT Ha CAenkWTe, CKNIOYEeHW CbC CBBP3aHM NMUa, KakTo M
hakTeT 4e Te He ca CK/IIYEHW B OTKNOHEHWEe OT 0BUYalHWTE ThProBCKu
ycnoeus B OpaHwa, AapaT OCHOBAaHWE 3a 3aK/NO4EeHWe, Ye Te He oKaseaT
CbIUECTBEHO BAWAHWE BbLPXY (MHAHCOBOTO CBLCTOSHWE Ha APYXECTBOTO,
e[lMHCTBEHO rnopaau (akTa Ha CEbp3aHoCTTa.

33 OTHETHUA NEepuos APYXECTBOTO € CKIOHMBAN0 CAeNKM CbC CNefHuTe
CBbp3aHW NuLa:

Kopnopauus 3a TexHonorum M MHoBauum Afl
T Axkagemua All

MNnosaue Tex napk All

Etuk DuHanc Al

MonynapHa kaca 95 Afl

16



5. IHOOPMALMA 3A CbBMTMA W NOKA3ATESIW C HEOBMYAEH 3A EMWTEHTA,
CbOTBETHO NMUETO MO § 18 OT AOMBAHWTE/NHWTE PA3NOPEABM HA 3MMLUK
XAPAKTEP, MMALUHM CBHLUECTBEHO BSIMAHUE BLPXY NEAHOCTTA MY, M PEAJTU3UPAHMWTE
OT HEFO MPHUX0OAW W M3BLPLUEHW PA3XOAM; OLEHKA HA BJ/IMAHWMETO MM BBbPXY
PE3YNTATHUTE NPE3 TEKYLLATA NOMHA.

Ot yuypenssaHeto Ha [IpyecTBOTO W MbPBOHAYanHOTO My BNWCBaHE B
THProBCcKKMsl perucTep He ca Hanuue cbbuTuA W nokasaTtenu c HeobuuaeH 3a
EMWTEHTA XapakTep, MMallUK CbLIeCTBEHO BIMAHME BLPXY AEUHOCTTa MY.

6. NHOOPMAUMA 3A CAENKKW, BOAEHW M3BBLHBEANAHCOBO-XAPAKTEP M BM3HEC
UEN, NOCOYBAHE ®UHAHCOBOTO Bb3JEHCTBME HA CAE/KUTE BLPXY AEAHOCTTA, AKO
PUCKBLT W MON3WTE OT TE3W CAENKW CA CBIUECTBEHM 3A EMMTEHTA, CbOTBETHO
NAUETO No § 14 OT [AONBAHWATENHWTE PA3SNOPEASBM HA 3MMUK wn ako
PASKPMBAHETO HA TA3N MHOOPMALMA E CBbLUECTBEHO 3A OLIEHKATA HA
®WHAHCOBOTO CBLCTOAHME HA EMMTEHTA, CbOTBETHO J/MUETO no § 14 ot
AOMLNHWTENHUTE PASNOPEABH HA 3MNLK.

Opy»#ecTBoTo HAMa caenky, BoaeHn nasbHbanaHcoso.

7. UIHOOPMALIMA 3A AANOBU YYACTUA HA EMUTEHTA, CLOTBETHO JIALIETO Mo §
1A OT AOMBLAHUTENHWUTE PASNOPEABW HA 3MMLK, 3A OCHOBHWTE MY MHBECTULIMM
B CTPAHATA W B MYMBMHA (B UEHHA KHWKA, ®WHAHCOBM WHCTPYMEHTH,
HEMATEPMANTHW AKTMBM M HEABMM MMM UMOTU), KAKTO M WHBECTMLUWMWTE B [AANOBW
UEHHW KHMXKA W3BBbH HEFOBATA MPYMA NMPEANPUATWA NO CMMCL/A HA 3AKOHA 3A
CHETOBOACTBOTO M U3TOYHULMTE/HAYMHWUTE HA ®UHAHCHPAHE.

MHBECTHMLINK B ACOLIMWPAHW W APYTW NPEANPUATUA

Ne | o ' BanaHcoBa
no MepHa CTOWHOCT
pen | HaumeHoBaHue - eavHnua | Konuyectso (nB.)
OUUNONONNC TYP 004 -
1|rp.MNnosaus | ap | 35000 3500
06wo: | 3 500 3500

PUHAHCOBU AKTUBM, ABPXAHN 3A TbPTYBAHE

|N@ | BanaHcosa
no MepHa | CTOMHOCT
pen | HaumeHoeaHwe eauHuua | Konuwuyecteo | (nB.)
1| MNOBAMB TEX MNAPK Al rp.Mnoeave 6p. 254969 | 30341
~ 2| APBAHACK A 6p. 18738 | 18738
0O6uio: 273707 49079
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HEABMXXUMA COBCTBEHOCT

OP®EWN KNYB YENHEC Al NnpUTeXasa CnegHuTe HeaBKuMi UMOTH:

- 3emu w1 crpaau «ilOHpona» rp.BenuHrpan

8. MIH®OPMALIMA OTHOCHO CK/IIOMEHMWTE OT EMMTEHTA, CLOTBETHO NWMUETO NO
8§ 14 OT [AOMBAHUTEAHMTE PASNOPEABM HA 3MMLUK, OT HEFOBO [bIUEPHO
APYXECTBO WM APY)KECTBO MAWKA, B KAYECTBOTO MM HA 3AEMOMONYYATENM,
AOTOBOPW 3A 3AEM C MOCOYBAHE HA YCNOBMATA MO TAX, BK/THOYMTENHO HA
KPANHUTE CPOKOBE 3A W3MNALLAHE, KAKTO M MHOOPMALMS 3A NPEAOCTABEHW
FAPAHLIMA M NOEMAHE HA 3AfBIDKEHWA.

1 N8
Kpeguto
aaren

Kpen

MTOnNo

nyuar
en

Pa3am
ep Ha
3aeM
a
Xun.
nB..

Nlogww
Ha
nixsa
(%)

Heuznna
TéHa
rnasHMuUa
Xun.ns.

Hewnan
na
TeHa
nuxsea
Xun.ne

Cpok 3a
M3nna
waxe

Mpepocrase
HH
rapasHuMu m
noeMaHe Ha
3afbIDKEHH
A

Bup
Ha 3aema

nT
Axapemun

All

Opdei
Knyb
yenHec

AL

34

34

36

10.01.2020

CtpaHuTe no
[orosopa 3a
3aeMm ca oT
eaHa
MKOHOMWYECK
a rpyna Ha
Kopnopauwa
3a
TEXHONOMMKU U
nHoBauuun All
1 He ca
npegocTaeeH
(}
AOMBJIHUTENH
UrapaHumm u
3a4bIIKEHNA

AnNrocpoyeH

Tex napk
Onrena
Al

Opdeit
Kny6
yenwec

100

44

12.09.2021

CrpanuTe no
floroBopa 3a
3aem ca oT
enHa
MKOHOMUYECK
a rpyna Ha
Kopnopauus
3a
TEXHONOMN N
WHOBaUMK ALl
W He ca
npepocTaseH

AbNrocpoded
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W
AOMBAHUTENH
MrapaHLMm 1
33 bIKEHNA

Monyyenure ot ,Opdei kny6 yenHec” ALl kbm 31.12.2019 roa. 3aemu ca B
pasMep Ha 78 xun, ne., B T.4. 3aeMM MONYYEHW OT APYXECTBa OT WKOHOMMWYEecKaTa
rpyna B pasMep Ha /8 xun. ne.

9. NH®OPMALWMA OTHOCHO CK/IHOMEHWTE OT EMMTEHTA, CLOTBETHO JIMLETO NO
§ 14 OT [AOMBLAHWUTENHWTE PASNOPEABM HA 3MMLUK, OT HEroBo AbUIEPHO
APYIKECTBO WM [APY)KECTBO MANKA, B KAYECTBOTO WM HA 3AEMOJATENM,
AOTOBOPU 3A 3AEM, BK/IHOMUTENHO NPEROCTABAHE HA FAPAHLIMM OT BCAKAKLB BUA,
B TOBA YMCNO HA CBBP3AHH JTULIA, C NOCOMBAHE HA KOHKPETHWTE YCNIOBMA NO TAX,
BKNHOUYMTENHO HA KPAWHMTE CPOKOBE 3A NMALUAHE, M LEMTA, 3A KOATO CA BWIM
OTMYCHATH.

Kpenwr | Kpeaurono | Pasme | Ffoaw | Henwanna | Hemanna | Cpok 3a UenTa Bupn
opaTen | nyyaren | pHa | wHa TEHa TeHa Hanna 3a Ha 3aema
3aeMa |nMxBa|rnaBsHMya| nuxsa waHe oTnycKaHe
Xuwn.n | (%) | Xun.ne. | Xun.ne, Ha 3aeMa
'I
Opibeit WK 35 5 35 27 03.10.2017 3aem c AbNrocpoyeH
iyt | Monynapxa MHBECTULIMOHH
YEMHEC Kaca a uen
Al
Opdpeit | Capywenmwe | 69 5 68 19 30.12.2020 3aemM ¢ ABNroCpoyeH
KnyG <KnscTep WHBECTHULMOHH
yenHec | Yenwec” a uen no
Al M3MbIIHEHWE
Ha NPoEKT W
ChihprHaHovpa
He oT
YNEHOBETE Ha
Capywerneto
BbE BPbL3Ka C
PE3BMTHE HA
ofim
CTpaTerM4ecki
LIENK W
HanaraHe Ha
NPOAYKTH,
Optein | Dwnunonon| 10 5 10 1 30.08.2019 3aemc AbNrocpoqeH
wiyh  |wc Typ "004 HHBECTHULIMOHH
YERAHEC auen 3a
Al Ch3faBaHe Ha
ChBMECTHM
TYPHCTHHECKH
YENYr BbB
BOB3KE C
M3MLNHEHKE

e e e R S O SO e —
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e e e N R e e T e Ve L B o R P P T s

Ha
MADKETHHroBa
Ta CrpaTerys
Opdeit | Pununonon| 20 20 3 10.06.2017 3aem 3a KPaTKOCPOYEH
Ky uc Typ "00A0 oBopoTHM
yenHec CPROCTBEE
Al
Opdei OBTK 7 7 1 18.07.2017 -| 3aem 3a KpaTKOCPOYEH
kny6 | Opdei AQ 12.10.2017 | obopoTtHM
YenHec CpencTea
Afl
Opihei OBTK 2 2 - 15.03.2020 3aemM 33 KpaTHOCpOYEH
wnyb Opdrein AL oGOpOTHH
YEnHec CpencTea
A
Opdeir OBTK 2 2 - 04.05.2021 3aem ¢ ALNrOCpoYeH
knyd | Opden AL WMHBECTHLIMOHH
YENHEeC a uen 3a
A0 Ch3faBaHe Ha
ChBMECTHM
TYPUCTHYECKH
YEAyrK 8LB
BPB3KE C
M3MLNHEHKE
Ha
MapKETUHIOBa
Ta CTPATEriA
Opdpeld | ABTocepema) 18 18 3 12.05.2017 3aem 3a KpaTkoCpoueH
Knyg " oB0poTHH
yensec |lOHaona “00 tpeacrtea
Al A
Optpedi | Tpancmobun | 21 21 3 01.06.2022 3aem 3a AbNrOCpOYeH
knyb 21008 oBOpOTHM
YENHEC CpencTea
Al
Opibein | Mnatod 5 19 19 2 0B.06.2022 3aeM 3a ABNrOCpoYeH
KNy EOCA 0BOpoTHI
YeNHeC cpeacrsa
Al
Opthei EKA 125 125 16 15,06.2022 Jaem ¢ ObLNTOCPOMEH
knyG AyToman WHBECTULIMOHH
YENHEC auen sa
Al Ch3gaBaHe Ha
CLEMECTHM
TYPHUCTHHECKM
[t}
TPAHCMOPTHM
YCIYrid BB
EpPL3Ka C
M3MbNHEHWE
Ha
MaPKETUHIOBa

Ta {-TE EEFI-'tH
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Mpepocrasenute ot ,OPDEN KIYB YENHEC” Af] 3aemu ca B pasmep Ha 327
XMN.NB. KbM KPaA Ha OTYETHMA Nepuoj, B T.4. ALNrOCPOYHW 3aeMu B pasMep Ha 280
XWM.NB. U KPAaTKOCPOYHW 33eMU B paaMep Ha 47 XW.NB.; B T.4Y. 33EMW MpefocTaBeHu
Ha [IpY)KECTBa OT MKOHOMWYECKaTa rpyna B paamep Ha 0 xun.ne.

10. WHoOPMALMA 3A W3NON3BAHETO HA CPE[CTBATA OT M3BBLPLUEHA HOBA
EMWUCHA LIEHHW KHWKA MPE3 OTYETHUSA NEPWMO/.

Mpes otuyetHua nepwoa ,OPOEN KNYB YENHECY Al He e yBEenu4asano
KanuTana cM U He @ eMUTUPaHa HOBa eMUCUA LIEHHW KHWKA,

11. AHANM3 HA CHLOTHOWIEHMETO MEMAY MNOCTUIHATWTE O®WHAHCOBM
PE3YNTATH, OTPASEHW BbB ®WHAHCOBMA OTYET 3A ®MHAHCOBATA FOIMHA, W NO-
PAHO NYB/IUKYBAHW NMPOrHO3MW 3A TE3M PESYITATH.

He ca u3sbpweaHn W He ca Hanuue no-paHo ny6nuKyBaHW NporHosn ot
cTpaHa Ha ,,OPOEN KNYB YENHEC” AL

12. AHANM3 W OUEHKA HA TMONWTHUKATA OTHOCHO YTIPABJIEHMETO HA
®UHAHCOBMTE PECYPCM C NMOCOMBAHE HA BB3MOXHOCTUTE 3A OBC/IY)KBAHE HA
3AOBL/DKEHUATA, EBEHTYANIHUTE 3ANMIAXM U MEPKW, KOUTO EMMTEHTBT, CbOTBETHO
NALETO NO § 14 OT AONB/AHWATENHMTE PASNOPEAGK HA 3MMLK E NPEANPHEN UAK
NPEACTOM 1A NPEANPUEME C OrNES OTCTPAHABAHETO MM.

Monutukata Ha "Opden Knyb Yenwec" Al e HacouyeHa OCHOBHO KbM
edeKTMBHO ynpaBneHve Ha MHaHCOBHUTE pecypcu, Taka 4e fla 6uae obesnedveHa
WMHBECTUMUMOHHATA NporpaMa Ha ApYXecTBOTO W [a ce noAbpxa onTuManeH obem
Ha obopoTtHuTe cpeacrea. CeBobGoAHWTE NApUYHKM  pecypcH, MONy4YeHW ypes
W3NON3BaHETO Ha (PUHAHCOBU MHCTPYMEHTW WM3BLH obuualiHata peilHocT, ca
pasnpegeneHu no 3aemu, Npu AOroBOPEHW Hai-fobpu ycnosus 3a nonyyasaHe Ha
aoxoa.

Opdeit Knyd YenHec" Al ofcnyBa BCUMKWTE CM 3a4b/KEHWA CbrnacHo
OOroBOpPEHOCTUTE, Tdka 4Ye HAMa EBeHTYanHu 3annaxy, 3a KOWTO fa ce
npeasyxaaT Mepkn 3a OTCTpaHABaHETO MM,

13. OUEHKA HA PBb3MOXHOCTUTE 3A PEAJIM3ALUMA HA WHBECTULMOHHMTE
HAMEPEHWR C MOCOMBAHE HA PA3MEPA HA PA3NONATAEMWTE CPEOCTBA M
OTPASABAHE HA Bb3MOMHMWTE NPOMEHM B CTPYKTYPATA HA ©®MHAHCHPAHE HA TA3M
AEHWHOCT.

?npaanenmem CHMTa, 4Ye CnefgBa Oa Ce Adage nNoNoXUTENHa OueHKa Ha
BL3MOXKHOCTHTE 3a peanv3auus Ha WMHBECTUMUMOHHWTE HaMepeHWA Ha ApYyXecCTBOTO,
KaKTO W Y& € ManKo BePOoATHO [a Ce NPOMEeHW CTPYKTYpaTa Ha (UHaHCMpaHe Ha Ta3u
AEeHHOCT.
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14, WH®OPMALUMA 3A HACTBMWAW NPOMEHM TMPE3 OTYETHMA MEPMOA B
OCHOBHMTE NPUHLMNW 3A YNPABNEHWE HA EMWUTEHTA, ChOTBETHO JIULIETO No § 11
OT QONBAHATENHUTE PASNOPEABN HA 3TNLIK » HA HEFTOBATA IrPYNA NPEANPUATHUA
MO CMMCBLJIA HA 3AKOHA 3A CYETOBOACTBOTO.

ﬂpes OTYETHWA Nepuoa He Ca HacTLiWNK NnpoMeHd B OCHOBHWTE NpMHUMNK 33
yrnpaeneHnwe Ha eMUTEHTa W Ha HEMoOBaTad MKOHOMWYECKa rpyna.

15. MH®OPMALIMA 3A OCHOBHMTE XAPAKTEPMCTMKM HA NPWNATAHMTE OT
EMWTEHTA, CbOTBETHO JIMLETO NO § 14 OT AONBAHWTENHWTE PA3NOPEABN HA
3MNNUK B NPOLECA HA W3rOTBAHE HA ®WHAHCOBMTE OTYETH CHCTEMA 3A BLTPELLEH
KOHTPO/ N CUCTEMA 3A YNPABNEHWE HA PUCKOBE,

DUHAHCOBUTE OTYETH HA [PYXECTBOTO Ca CboBpaseHu C NPUHUMNMTE HA TeKYLLO
HaynCcnABaHe, ,ﬂEﬁCT Balloc npeanpuATHe, nNpeaMMcTBOo Ha ChObpPMaHWETO npen
thopmaTa, NpeAnasnMBoCT, CbNOCTaBUMOCT Ha NPUXOAWTE W Pa3xoAuTe, NOCTOSHCTBO.

KomnaHwaTa wWMa wW3rpajeHa CMCTeMa 33 BbTpelleH KOHTPON, KOATO
BK/TIOYATENHO MACGHTHDMLUMPA PUCKOBETE, ChITLTCTBALWM AEMHOCTTa Ha APYXEecTBOTO
W nognomara TAxHoTO edekTMBHO ynpasneHwe. CUCTeMaTa 3a BLTpeLleH KOHTpON
rapaHTpa eekTMBHOTO (PYHKUMOHWPaHe Ha CUCTEMWTE 33 OTYETHOCT W pa3kpuBaHe
Ha WHpopmaumsa, KopnopaTWBHOTO PLKOBOACTBO € NnoAnoMaraHo 3a AeiHocTTa cu oT
oauTeH KOMWTET. npunara Ce NpuHUMna 3a poTauua nNpyu npeanoxXxeHuaTa W HSEGFIEI
Ha BbLHLUEH oaWTop.

16. NH®OPMALMA 3A NPOMEHWTE B YNPABWTENHWTE W HAA3OPHWUTE OPrAHW
MPE3 OTYETHATA ®MHAHCOBA MOfUHA.

Ha 15.08.2019r. ¢ Homep Ha BnucBawe 20190815101155 Paima Emwunoea
Boxeea Belwe 3annyeHa B THProBCKMA PErMcTbp Kato MpeacTaBuTen no 4n.234, an.
1 ot TouproeBckus 3aKoH Ha Kopropauwsa 3a TexHONnorMM W wHoBauuu Afl 3a
M3MbAHEHWE Ha 3afib/DKEHWATa My KaTo udned Ha CobBeTa Ha [WUPeKTOpUTE,
UarmbnHuteneH aupektop W npeacrasnasawl  Opded  kny6  Yenwec A
Opden kny6 Yennec ALl npoabnxu Aa Ce NpeAcTaBnsea npea TPeETM nuua or
npeacraeuTennTe Ha Kopnopauuwa 3a TexHonorun U mHoeauuun Al no 4n.234, an. 1
ot T3 B Cfl Ha Opdeir kny6 Yenuec ALl — Bugenuna Croesa laHaesa, MeTsp HaHbos
Tponnes v MNeTep Heltyes Heltuer — 3AEAIHO M NOOTAENHO.

Bve Bpb3ka C KoH4ywHaTa Ha AWren Wnumes [posguH, Ha 31.07.2019r.
YnpaeuTenHna ceeeT Ha PoHgauma , MexayHapoAeH WHCTWTYT 3a u3cneasaHe Ha
KoonepauuMuTe" npoeBefle 3acefiaHWe 33 onpedensHe Ha nNpeacTasuTend Ha
hoHaaumATa B Ka4ecTBoTo W Ha 0.1, YneH Ha C[ Ha ,Opden Knyd Yennec" Afl. Ha
3acefiaHveTo Gewe B3eTo pewenue KoHcTaHTMH [lMeoprvee 3aHkoB W HeeeHa
KocraguHosa BpaHyesa aa 6vaaT ocsobofieHn kaTo npeacraBuTend no 4. 234, an.l
oT T3 3a W3NMbNHEeHWe Ha 3aAb/DKEeHWATa Ha doHaaumuAaTa kaTto Yned Ha Cobeeta Ha
pupekTopute Ha Opdeit knyd YenHec Afl. 3a Hos npeacTasuTen Ha GoHaaums MUNK
no un. 234, an.1 B C1 Ha Opdeir kny6 YenHec ALl Gewe wm3bpaHa PapgocTuHa
HumuTpoBa Heluesa.

17. WH®OPMALMA 3A PASMEPA HA BB3HATPAMAEHMATA, HAMPAOMTE W/wunwm
MOM3SWUTE HA BCEKW OT YNEHOBETE HA YNPABWUTENHWTE U HA KOHTPO/MHMWTE OPraHW
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3A OTYETHATA ®WHAHCOBA TOAJMHA, M3MNATEHWA OT EMMTEHTA, CbOTBETHO NIULETO
no § 1a ot AONMBLAHWTENHUTE PA3MNOPEABM HA 3MMNUK M HErOBM AbIEPHKM
OPYXECTBA, HE3ABMCMMO OT TOBA, AANIM CA BMNW BIJIHOMEHM B PASXO[WTE HA
EMWMTEHTA, CLOTBETHO JIMLIETO NO § 14 OT [ONBLAHWTENHWTE PA3NOPEABM HA
3MNUK nn1 NnPOU3THYAT OT PASNPEAENEHUE HA NEYANBATA, BIUIIOMMTENHO:

A) MOJIYYEHH CYMH H HEHAPHYHH BLIHATPAXKIEHHA:
B paamep Ha 6 xun.ne.

B) YCJOBHH WIH PASCPOYEHH BBIHATPAKIEHHA, BL3HHKHAIH TIPE3 N'OQUHATA,
JAOPH W AKO BbIHAIPARJIEHHETO CE IBJKH KbM MO-KhCEH MOMEHT;
Hama Takuea.

B) CYMA, JIBTKHMA OT EMMTEHTA, CBOTBETHO JMUETO No § 11 or
JONBIHHATEAHHTE PAINOPEABH HA 3SIIMIIK HWAM HErOBH ABIMEPHH JPYIKECTBA 3A
HWHLIAWAHE HA NEHCHH, OBE3UIETENHA NPH NEHCHOHHPAHE WIH IPY¥TH NOJOBHH
OBEZIETEHHH.

HamMa Takuea.

EMWUTEHTBT HE @ pa3npenensin TaHTUemu.

18. 3A NYBJIHYHHTE JAPYKECTBA-HHOOPMALMA 3A IPHTEKABAHH OT WIEHOBETE
HA YNPABUTEAHHTE M HA KOHTPOJIHHTE OPFAHM, NPOKYPHCTHTE H BHCIIHS
PEKOBOJEH ChCTAB AKIIHH HA EMHTEHTA, BKIIOUHTEIHO AKIHHTE, HPHTEXKABAHH
OT BCEKH OT TAX HOOTAEJIHO H KATO NPOUEHT OT AKHHUTE OT BCEKH KJIAC, KAKTO
H NPEJOCTABEHH HM OT EMHMTEHTA OIIIMH BbLPXY HENOBH LEHHH KHMKA-BWJI H
PAIMEP HA UNEHHUTE KHHMKA, BBPXY KOHTO CA YUYPEJAEHH OIUMHTE, LEHA HA
VIOPAKHABAHE HA OINUMHTE, NIOKYITHA LEHA, AKO HMA TAKABA, H CPOK HA ONIMHTE,

AxuniTe Ha “OP®EN KNYB YENHEC” ALl ca OBWKHOBEHM, Be3HanuuHW, ¢
npaeo Ha 1 (efuH) rnac Bcaka.

¢ Ynenoee na Coheera Ha Bpoit | Bpoii o
no bpekTopmTe AKUHH KbM | AKIHH CJIe] 0
pea i 31.12.2019 | 17.03.2020 |
l. | «KOPTOPALIMA 3A TEXHONOMMKW W 4240048 848010 20.38
WHOBALIMW» All, npeacrasnasano or: ]
|. Metbp Heiltues Heitues 220190 44038 1.06
2. BupenuHa Croesa lNaHaesa 0 0
3. NeTbp HaHboB Tponnes . 0 ]
2. | ©0OHOAUWMA «MEXAYHAPOOEH 0 0
|MHCTUTYT 3A W3CNEOABAHE HA
| KOOTEPAUWWTE» npeacrarnasako or: |
| 2. PapoctuHa AvumuTposa Henyeea 22396 4480 0.11
3. | Becena Bacunesa Unuesa 0 0
'N;{:;ﬂ Yiaenope na CbBeTa HA JHPEKTOpHTE bpoi akunn Yo J




UuTupaHTe Nvua He NpUTEXasaT onuwuv, HUTO ApYrM aepwsath ¢ Ga3os
aKTUB aKLMK Ha EMMTEHTA.

19. HHDOPMALHA 3A WMIBECTHHTE HA JAPYKECTBOTO JIOIOBOPEHOCTH
(BKJTIOUHTENNO W CJAE] NPHKTIOYBAHE HA ®MHAHCOBATA TOOHHA), B PE3YJITAT HA
KOMTO B BBAELU] NMEPHOJ MOUAT A HACTBOAT NMPOMEHM B NPHTEXKABAHHAHA
OTHOCHTEAEH JA1 AKHHH WJIH OBJIHIALMM OT HACTOSIIH AKHHOHEPH IWIH
ORJIHTAIINOHEPH.

Ha ApYMecTBOTO He Ca WM3BECTHW KakBMTO M fAa O6Mno fl0roBOPEHOCTH, B
Pe3ynTaT Ha KouTo B GbAel| NepWof MOraT Aa HacTLMAT NPOMEHH B NPUTEXaBaHWs
OTHOCMTENIeH AAN aKUMK OT HACTOALLM aKLMOHEPH,

ApyKecTBOTO He e eMUTMpano obnurayMm.

20. MHOOPMAIINS 3A BHCSIUM ChAEBHH, AAMUHHCTPATHBHH WM APEHTPAAKHH
HPOU3IBOJACTBA, KACAEUIH 3ATB/GKEHHA WIH BIEMAHHA HA EMHUTEHTA, CHOTBETHO
JHIETO 110 § L1 OT JIONBJIHHTENHUTE PASNOPEIBH HA S3TIIIIK B PASMEP HAR-MAJIKO
10 HA CTO OT COBCTBEHHSA MY KAIHTAJ; AKO OBUIATA CTOHHOCT HA 3AJBJIKEHHSITA
IH BIEMAHMATA HA EMHTEHTA, CHOTBETHO JIMLIETO MO § 11 OT A0NbJAHHTEIHUTE
PASNOPEABH HA BIIITIK M0 BCUUKH OBPA3YBAHH POUIBOACTBA HAJIXBBLPIS 10 HA
CTO OT COBCTBEHWA MY KANHTAN, CE NPEACTABA HHO®OPMALHA 3A BCHKO
MPOH3BOJACTBO HOOTAE/NHO.

Cpewty "OP®EN KJTYB YENHEC” Afl HsIMa BUCALUM CbAe6HM, aAMUHUCTPATUEHK
W apbuTpakHi NPOM3BOACTBA, KOUTO Aa HaAxXBBLPAAT 10 Ha cTo oT cobcTBeHUs My
Kanuran.

21. 3A NYBIHYHUTE JIPYKECTBA - JIAHHM 3A JIHPEKTOPA 3A BPB3KH C
HHBECTHTOPA, BKTIOYMHTENIHO TEJAE®OH H AJIPEC 3A KOPECTOH,/IEHIIMS,

[MpeKTop 3a BPbL3KM ¢ MHBECTUTOPWUTE Ha "OPDEW KNYE YENHEC” AL e

OrHaH latee [leyeB, ¢ aapec 3a kopecnoHgeHuws: rp.Mnosaue, 6yn. <«Xpucro
Bores», N227A, Ten, 0882933525
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X. MHQOPMALIMA OTHOCHO NYB/WYHOTO APY)KECTBO MO NMPUWAOKEHME NC 11 oT
HAPEABA N2 2 HA KDH

1. CTPYKTYPATA HA KAMWUTANA HA [APY)KECTBOT 0, BIUTHOMWTENHO UEHHWTE
KHWWA, KOWTO HE CA AONYCHATH A0 TLPMOBMA HA PEMYIMPAH NA3SAP B PENYB/IMKA
BBArAPMA MNWU OPYTA [TbPXKABA YJIEHKA, C NMOCOYBAHE HA PA3NIMYHWTE K/IACOBE
AKLWK, W HACTTA OT OBLNA KANKWTAJ, KOATO CbCTABNABA BCEKW OTAENEH KJIAC.

Kanutanet Ha gpyxectsoTo kbM 31.12.2019r. e 20 808 320 nesa pasaeneH B
20 808 320 6pos Ge3aHannyHM NOWMEHHM akUWKM C MpaBo Ha rnac W HOMMHanHa
crouHocT 1 nes, Cneg 17,03.2020r., korato Gewe BnucaHo B THProBCkMA perucTsp
peweHneTo Ha MOCA Ha gpyxecTBOTO 3a YBEIMYEHMETO Ha HOMWUHANHaTa CTOMHOCT
Ha emuTupaHuTe oT Opdeir Knyb Yennec AL akumu ot 1.00 nes Ha 5.00 nesa u
HaManseaHeTo Ha bOpoa uMm or 20808320 Gpos Ha 4161664 kKanuTanbT Ha
Apywectsoto e 20 808 320 nesa, paspeneH B 4 161 664 Gpos BesHanuuHm
MOMMEHHW aKUMW C NpaBo Ha rnac W HOMMHaNHa CTOMHOCT 5 neBa BcAka. Kbm
HacToALLMA MOMEHT aKuuuTe Ha APYXECTBOTO Ce TbpryeaTt Ha HeoduumaneH nasap
Ha akuuu Ha Bbnrapcka ®oHgosa bopca - BaSE Market.

2. OrpAHMMEHMA BbBLPXY TNPEXBBLPNAHETO HA LIEHHWMTE KHWA, KATO
OrPAHMMEHHMA 3A MNPWUTEMABAHETO HA LEHHM KHMXXA WNW HEOBXOOWMOCT OT
NONYYABAHE HA OQOBPEHWME OT APYMECTBOTO WK APYT AKUMOHEP

— HAMA TakKpa

3. MHOOPMALIMA OTHOCHO NPAKOTO M HEMPAKOTO NMPHUTEXABAHE HA 5 HA CTO
WA NOBEYE OT MPABATA HA [NIAC B OGWOTO CBEPAHME HA [APY)XECTBOTO ,
BKMHOYMWTENHO AAHHW 3A AKUWOHEPWTE, PASMEPA HA [A/IOBOTO MM YYACTME M
HAYMHA, MO KOWTO CE NPUTEXABAT AKLWMW.

CnegHuTe akuMoHEepU NpUTEXasaT Haa 5% OT akumMuTe Ha ApYXecTeoTo:

Bl bpok MpoueHTHO
lﬂLKLI,HDHEp AKIITHH KbM AKIIHH caen AcTie
31.12.2019 | 17.03.2020 | 7

«Eruk ®uHanc» All, EMK

L&)
201164403 7960 692 1592139 | 38,26%

«Kopnopauwa 3a TEXHONOMMK K

2| yHosaww» Afl, EMK 115086942 | 1240048 | 848010 | 20,38%
. «UT Akapemusa» ALl
3. | (c buBwe HauMeHoBaHKE 3512 360 702071 16,87%

| «MHoBauvoneH doxa O1» Al

4, IAHHW 3A AKUMOHEPMTE CbC CMNELMANHN KOHTPO/THW NMPABA M ONWUCAHME HA
TE3W NPABA — HAMa TakuBa
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5. CUCTEMATA 3A KOHTPO/1 MIPU YNPAXHABAHE HA NPABOTO HA TTIAC B CNYMAWNTE,
KOFATO CAYXXUTENM HA [OPYWECTBOTO CA W HErOBM AKLUMOHEPM W KOFATO
KOHTPO/TBT HE CE YNPAXHABA HENOCPEACTBEHO OT TAX — HAMA,

6. OrPAHMYEHMSA BBPXY NPABATA HA FNIAC, KATO OFPAHMYEHMUS BbPXY NPABATA
HA FMIAC HA AKUMOHEPWTE C ONPEAENEH MPOLEHT WK BPOI FMACOBE, KPAEH CPOK
3A YNPAXHABAHE HA MPABATA HA T/IAC WIM CMCTEMM, MPM KOWTO CbC
CbTPYAHWYECTBO HA [IPY)XECTBOTO ®MHAHCOBMTE NPABA, CBbP3AHW C AKLMHTE, CA
OTAENEHN OT NPUTEXXABAHETO HA AKLMMUTE — HAMA.

7. CnoPA3YMEHWUA MEXAY AKLIMOHEPUTE, KOMTO CA W3BECTHW HA [IPY)KECTBOTO
W KOWTO MOFAT AA AOBEQAT A0 OrPAHMMEHMS B MPEXBBPAAHETO HA AKUMM WM
NPABOTO HA FNAC. — HAMa

8. PASNOPEABMTE OTHOCHO HA3HAYABAHETO M OCBOBOMABAHETO HA
YNEHOBETE HA YINPABMTENHWTE OPFrAHMW HA [PYXXECTBOTO W OTHOCHO
HM3BBPLUBAHETO HA M3MEHEHWA U AOMB/HEHMA B YCTABA,

CernacHo Ycrasa Ha papywectsoto CuBeTa Ha AupekTopute ce w3bupa c
06MKHOBEHO MHO3WHCTBO oT O6uwoTo cbbpaHue Ha akuuoHepuTe,

W3meHeHnna n gonbnHeHws B Ycrasa ce M3sbpluBaT or O6uoTo cubpaHue Ha
dKLUMOHEpUTE C MHO3WHCTBO 2/3 (ABe TPeTn) OT npeacTaseHust KanuTan,

9. TMPABOMOWMATA HA YNPABUTENHWUTE OPFAHM  HA APYMECTBOTO,
BKNHOMWTENHO NPABOTO A B3EMA PELUEHMA 3A W3OABAHE W OBPATHO M3KYNYBAHE
HA AKLUWW HA APYXKECTBOTO:

OpranWTte Ha ynpaeneHwe Ha [pyxecrBoto ca: O6wo cubpaHue Ha
akuuoHepute W CbBET Ha AMpeKTopuTE.

OBLLOTO CLEPAHUE HA AKLIWOHEPHWTE:

W3MEHA U [IONB/IBa YCTaBa Ha APYXECTBOTO;

yBEenu4yaea u HamansBa Kanurtana;

npeobpa3sysa W NpeKpaTABa ApPYXeCTBOTO;

n3bupa 1 ocsoboxpasa YneHoseTe Ha CbBETa Ha AMPEKTOPUTE;

onpeaens Bb3HarpaX/AeHWeTo Ha uneHoseTe Ha CbBeTa Ha AWpeKTopure,

Ha KOWTO He & Bb3NOMEHO YNPaBEeHWETO, BKIOYUTENHO MPaBoTo MM Aa

nony4aT 4Yact oT nedvanbata Ha APYXECTBOTO, KakTo M Aa npuaobuaT

aKumMu U obnuraumm Ha ApYKecTBoTo;

Ha3Ha4aea u ocBoboXaaBa AMMNOMUPaHW eKCMepT-CHETOBOAMTENN;

» ofobpsBa roAMWHWA (PUHAHCOB OTYET C/lef 3aBepka OT HazHaueHus
eKCrnepT-cHeToBOANTEN, B3eMa pelleHUe 3a pasnpegensHe Ha nedyanbarta,
33 nonbneaHe Ha oHA "Pesepsen” 1 3a M3NNalaHe Ha QUBUACHT;

» pellasa W3faBaHeTo Ha obnuraLmu;

» Ha3HavaBa NWKBWAATOPWUTE MPW NPeKpaTABaHe Ha APYKECTBOTO OCBEH B
CNyvan Ha HeCbCTOATENHOCT,

» oceobo¥aasa OT OTTOBOPHOCT 4eHoBeTe Ha ChBETa Ha AWMPEKTOPUTE;

YV ¥YY

Y
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» pewasa W [ApyrM BBLNPOCWM, NPEAOCTaBeHW B HEroBa KOMMETEeHTHOCT OT
3aK0Ha M OT HacToAWMA YcTae.

CBBET HA AUPEKTOPM TE:

ApyxectBoTto ce ynpaensea ot CA. ToW ce cectom oT 3 Ao 9 uyneHa, Kato
BposiT ce KoKpeTMaupa C pelleHueTo Ha ObuioTo chbpaxue,

CQl ynpaensBa APYXECTBOTO Bb3 OCHOBA W B PaMKUTE Ha AEWCTBAWOTO B
Penybnuka Bbnrapus 3aKoHOAaTeNCTBO, KaTo:

= CTOMAaHWCBAa W ONasBa MMYLLECTBOTO Ha [PYXeCTBOTO;

- Onpegens HacoKWTE Ha WHBECTUUMOHHATA MONMTWKA, Npuema nnaHose M

NporpamMu 3a AeWHOCTTa Ha APYXXECTBOTO;

Vg

v

¥

nprveMa opraHW3auMOHHO-YNpaBneHcKaTa CTPYKTypa, pefla 3a HasHadasaHe W
oceoboxpaasaHe Ha nepcoWana, npasunata 3a paboTHata sannata M Apyru
BbTPELUHW NpaBuNa Ha ApPYKeCcTBOTO;

B3eMa pelleHna 3a npuaobusaHe, oT4YyxgasaHe W obpeMmeHsiBaHe Ha
HEABMMXMMW MMOTH W yuypeasBaHe Ha BelWHW Npasa BbLpPXy TAX, KAKTO W
OTAaBaHeTo MM Noa Haem 3a CpOK Haf eaHa rofiHa;

B3eMa pelueHue 3a rnonssaqHe Ha 3aemMy OT APYKECTBOTO;

M3roTea npeasmpgeHaTa 8 T3 W 3akoHa 33 CYETOBOACTBOTO OTYeTHa
uHpopMaLuma 3a AeiHOCTTa Ha APYXeCTBOTO MpW CrasBaHe Ha NpUHLUMNUTE 3a
OTKPMTOCT, AOCTOBEPHOCT M CBOEBPEMEHHOCT;

CA npuwema npaewna 3a pabotata cM U M3bupa lMpepcegaren, 3amMecTHMK-
npegceaaten W M3MbAHUTENeH YneH (MSMBLNHUTENEH AMPEKTOP) OT cBOMTE
JYneHoee.

OtHoweHuATa Mexay APYXecTBoTo W uned Ha C[l ce ypexpaar ¢ Aoroeop,
JloroBopsT ce CkNioYBa OT UMETO Ha APY)KECTBOTO, YPes3 N1LIe ONpaBoMOLLEHO
oT 06WOoTo ChbpaHWe Ha aKLUMOHEPUTE.

YneHoseTe Ha C[1 vMMaT eaHakBWM NpaBa M 330b/MKEHWA HE3aBMCUMO OT
BLTPELIHOTO pasnpenfeneHie Ha dyHKUMUTE Mex(y UIeHOBETE Ha ChBeTa u
NPeAOCTaBAHETO Ha MPaBo Ha ynpaefeHWe W NMpPeacTaBUTeNcTBO Ha HAKOW OT
THX.

“YneroseTe Ha C/] ca AmbxHK:

* A W3MBLMHABAT 3afb/KEeHWATa CW € rpuxaTta Ha gobup Tuprosey no
Ha4WH, KOWTO OBOCHOBAHO CUMTAT, Ye € B MHTEPEeC Ha BCUYKWA akUMOHepW Ha
APYXKECTBOTO W KaTo NoN3BaT camo WHGpOopMauus, 3a KoaTo oBOCHOBaHO
CUMTAT, Ye e [IOCTOBEpPHA W MbAHa;

= [a NPOABABAT NOANHOCT KbM APY>KECTBOTO, KaTo:

= NpeanoYnTaT MHTEpPeca Ha APYXecTBoTOo Nnpef ceBos cobCcTBeH MHTepec;

- u3baresart npeky Wi KOoCBEEeHW E{DHCD.I'IMHTH Mex gy CBOA WHTepec W

MHTEpeca Ha APYXECTBOTO, a aKo TakuBa KOHMNUKTU Bb3HWKHAT - CBOEBPEMEHHD W
Mb/HO TM pazKkpyeaT NUCMEHDO Nped CbOTBETHWA OpraH W He Yy4acTBaT, KakTo KU He
OKa3BaT BNWAHKWE Bbpxy OCTaHanuTe 4JYNeHoBe Ha CbBEeTa NpyW B38MaHeTo Ha
peleHns B TE3W CNyYau,

KaTo

- He pa3npocTpaHasaT HenybnuuHa uHdopMaums 3a APYXecTBOTO W cnef
npecrtaHat fAa 6baar 4dneHoBe Ha CLOTBETHWTE OpraHW, Ao nybanyHoTo

OMOBEeCcTABaHe Ha CLOTBETHWTE 0BCTOATENCTBA OT APYXXECTBOTO.

o
F

Ynenoeete Ha C[] ca gnbxHKM fa rapaHTMpaT AobpoTo cu ynpaeneHue, KaTo
[eno3vpaT B Toproecka 6aHka B nonza Ha [py>KecTBoTo CyMa, He no-manka
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OT CTOWHOCTTa Ha TPUMECeYHOTO MM GpYTHO Bb3HArpaueHWe KaTto YneHose
Ha CA.

» YneHosete Ha C[ vmaT nNpaBo Ha Bb3HArpaXaeHWe B pasMep, onpefenseH or
OC.

» YBenu4yaBaHeTO Ha KanwuTana Ha APYXECTBOTO Ce W3BLPLUBA C pEeleHue Ha
2/3 (pBe TpeTu) OT npeacTaBeHMA KanuTan Ha o6woTto cubpaHue Ha
akuuoHepuTe no peaa Ha yn. 112 w cn, ot 3MNLUK.

» [pyxecTBoTo MOXe fa M3BLPLIBA 0BpaTHO WU3KynyBaHe Ha COBCTBEHW aKLMK
npu ycnoeusaTa Ha 4n.111 ot 3MMLK.

10. CHLLECTBEHM [OrOBOPU HA APYWECTBOTO, KOMTO MOPAXOAT AEWCTBME,
M3IMEHAT CE WNW CE NPEKPATABAT NOPAAW NPOMAHA B KOHTPOJIA HA APYMECTBOTO
MNPW OCHLLUECTBABAHE HA 3AAB/DKUTENHO THProBO NPEQNATAHE, W NOCNEAWLMTE OT
TAX, OCBEH B CNYYAWTE KOrATO PASKPMBAHETO HA TA3W WHOOPMALIMA MOME [OA
NPMYHUHA CEPWO3HWA BPEAM HA APYWECTBOTO; M3KNHOYEHMETO NO NPEAXOOHOTO
M3PEYEHWE HE CE NMPWIATA B C/IYYAMTE, KOrMATO [APY)XECTBOTO E QTbXHO [A
PASKPWUE MH®OPMALIMATA NO CUNATA HA 3AKOHA.

[py>KecTBoTO HAMa CKITIOYEH ChLUECTBEHM filalgel:le]ell]
11. CnoPAIYMEHMA MBEXAY APY)XECTBOTO W YNPABMTENHWUTE MY OPFrAHM WM
CNYMWTENK 3A W3NNALLAHE HA OBE3LLIETEHME NPWU HAMNYCKAHE WNW YBONMHEHME BE3
NPABHO OCHOBAHMWE WMWK NMPU NPEKPATABAHE HA TPYQOBMTE MPABOOTHOLLEHMA No
NPUYMHW, CEBLP3AHW C TLPTOBD NPEANATMAHE.

Hama Takusa.

24.04.,2020r,
Mp.MNnoeame U3menHuTeneH anpexT

W
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