NOACHUTENHW BENEXKHW
no un. 1000, an. 4, 1. 2 ot 3MNMLUK u un. 33a%, 1.2 or Hapea6a N 2 Ha KOH
Ha ,ETUK ®MHAHC" AL}
EMK 201164403

3a NbPBOTO TPpMMeceyue Ha 2020r.

I. NH®OPMALMA 3A BAWHW CbBMTUS, HACTBLNUAW MPE3 NBPBOTO TPUMECEUUE HA
2020r.

1. Ha 02.03.2020r., & rp. Mnoeaus, 6yn. ,Xpwcto Botes” N2 27A, ce npoeege
M3ebHpeaHo O6Wo cubpanve Ha akumoHepute Ha ,ETUK ©WUHAHC” AL, EMK 201164403,
OCA npwe:

1.1. Pelenue 3a yBenvyasaHe Ha HOMMHANHaTa CTOMHOCT Ha eMUTUpaHuTe oT ,ETHK
®uHaHc” All akuun ot 1.00 ne. Ha 2.00 B, M CLOTEBETHO HAMansBaHe Ha 6posT UM ot 9 595
108 6pos Ha 4 797 554 6posi npu 3anaseaHe Ha pa3Mepa Ha KanuTana Ha APYXecTBoTo Ha 9
595 108 ne. Mpoueaypata Aa ce OCbLIECTBU CbIAIACHO YCIOBMATA M MOTUBUTE Ha CbEeTa Ha
AVPEKTOpUTE Ha APYXXECTBOTO, ONWCaHW B NMCMEHUTE MaTepuany mo T. 1 oT AHeBHUS pen
NpW CnaseaHe Ha W3MCKBaHWATa Ha 4n. 1106 w 1108 or 3MNLUK 3a paeHonocTaeeHoCT Ha
HaMMpaLMTE Ce B €AHAKBO MNOMOXKEHME AKUWOHEPWU U OCUIYPABAHE Ha BCUYKM Heobxoaumu
YCMOBUA W WH(OpMaLus, 3a A3 MOraT akuMoHepuTe fAa YnpaXHseaT CBOWTE Mpasa M aa
B3eMaT 060CHOBAHO WHBECTWTOPCKO pelleHwe. [lataTa, KbM KOATO ce onpegena 6poa Ha
aKUMUTE, NpUTEXaBaHW OT akuWoHepute Ha ,[lnosaue Tex Mapk” AL, 4MATO HOMWMHaNHa
CTOWHOCT ce yBenu4aea oT 1.00 ns. Ha 2.00 ne. v umiito Bpoit cboTBETHO Ce Hamansea npu
sanaseaHe HapasMepa Ha KanuTana Ha apyxectsoto — 9 595 108 nBe., e gaTtata Ha
npoBexaaHe Ha oblWoTo cbbpaHWe Ha aAKUWMOHEPUTE, Ha KOETO e B3eTO peleHUeTo 3a
NpoMaHaTa B HOMWHANa M HamanaeaHe Ha 6pos Ha akuuuTe.

1.2, Pewerne 3a W3BbPLLIBaHE Ha NPOMEHW B YCTaBa Ha APYKECTBOTO BbB Bpb3Ka C
peweHneTo no T. 1 oT gHeBHus pep Ha OCA 3a NpoMsHa Ha HOMWUHANHaTa CTOMHOCT Ha
aKuuuTe,

MpoTtokomeT o1 OCA 1 ocTaHanuTe AOKYMEHTH ca Ny6nuKyBaHu Ha caiiTa Ha OpyxecteoTo,

2. Ha 17.03.2020r. ¢ Homep Ha BruceaHe 20200317143516 B TwproBekus perucrep bewe
BNWCAHO YBENIMYEHMETO Ha HOMMHANHATA CTOMHOCT Ha eMUTHMpaHuTe oT ,ETUK OuHaH Afl
akuumn ot 1.00 nes Ha 2.00 neea v HamansBaHeTo Ha 6pos UM ot 9 595 108 Bpos Ha 4 797
554 Gposi Npu 3anaseaHe Ha pa3Mepa Ha KanuTana Ha ApyXKecTsoTo oT 9 595 108 nesa.

3. Ha 17.03.2020r. ¢ Homep 20200317143516 8 TbproBckus pervcTsp Gelle BnvcaH HoBUS
ycTae Ha ,ETuk OuHanc" Afl, npuet ot OCA Ha 02.03.2020r., ¢ usMeHeHus B un.7 u un.10,
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BbE BPL3KA C YBENWYEHWETO Ha HOMWHaNHaTa CTOWHOCT Ha eMUTUpaHWTe oT ETMK DUHaHC
Al akumm ot 1.00 nee Ha 2.00 neea n HamansBaHeTo Ha 6pos UM oT 9 595 108 Gpos Ha 4
797 554 Bpos npu 3ana3saHe Ha pa3Mepa Ha KanuTana Ha ApyXecTeoTo oT 9 595 108 nesa.

4. Ha 31.03.2020r. BbB Bpb3ka C ykazHws Ha K®H, BbE Bpb3ka ¢ 0BGABEHOTO M3BbLHpeaHo
nonoxexve ¢ Pewenwe Ha HapogHoTo cubpaHue Ha PenyBnuka Bbarapws M npuetws
BNOCNeACTBME 3aKOoH 33 MEpKUTE W [eiCTBUATa Mo BPEME Ha W3BBHPEAHOTO MONOXKEHME,
~ETUK ©OuHaHC" ALl uanpatv Yeepomnenue no KOH, BOB u WHBeCcTUUMOHHaTa OBLWHOCT, 3a
OMOBECTABAHE Ha FOAMIHWA OAWTMPAH (PMHAHCOB OTYET Ha APYXKECTBOTO 3a AeWHOCTTa My
npe3 2019r., B cpok He no kbceHd ot 30.04.2020r.

YBeOMNEHNETO e NyBNMKYBaHO Ha CaiiTa Ha ApPYXecTBoTo.

I1. BAMAHKWE HA NO-BAMHMWTE CbEMTHUA BLPXY PE3YNITATWMTE B CNIPABKWTE Mo OBPA3EL,
ONPEAENEH OT 3AMECTHWK-NPEACEQATENA HA KDH.

LuTupaHuTe cbbutus He ca okasanu CbUIECTBEHO BIMSHWE BBLPXY pesynTatute B
cnpaekuTe no obpaseu, onpeaeneH oT 3aMecTHWK-npeaceaaTens Ha KOH, npes nupeoTo
Tpumecedue Ha 2020 r,

II1. OCHOBHM PMCKOBE M HECMIYPHOCTM, NPEA KOMTO E M3MNPABEH EMUTEHTBT NPE3
OCTAHAJIATA YACT OT ®MHAHCOBATA rOfJMHA.

PuckoBeTe, OKasBallM BNMAHWE BbPXYy AEWHOCTTa W pesynTatuTe Ha [lpyKecTeoto
MoraT pa 6bAaT KnacuuUMpaHu B 3aBUCMMOCT OT TEXHWS XapakTep, MposieneHue,
CNeUMUKIN Ha APYXECTBOTO M Bb3MOXHOCTTa PUCKLT fAa Bbe eNUMUHUPaH, OrpaHvu4aBaH
W He.

MpakTyecko npunoXeHue 3a ynpaeneHueTo Ha pucka B ,ETUK ®UHAHC” Al Hamupa
PasfieNaHeTo Ha pUCKOBETE B 3aBUCMMOCT OT Bb3MOXKHOCTTA MM HEBLIMOXHOCTTa PUCKLT
Aa GbAe NpeofonsH, PecrnexTMBHO eNMMWHWPaH. TO3W KPUTEpWIl pasaens puckoseTe Ha
CUCTEMATHYHWN U HECUCTEMATUYHM,

Cuer YHW DMCKOBE — 33BWCAT oOT obwute kKoneBaHWA B  WKOHOMWKaTAa
Kato usano. EmuteHTLT He 6M MOrbn fa BNMSIE BBPXY TAX, HO MOXe Aa M
OTYETE W Aa ce chobpaszsea C Tax;

HecucrematMuHWm  puckoee — npeacTasnaBaT  4acTta oOT  OBWMA  puCK,
cneuucMyed  3a  €amoTO  APYXECTBO W OTpacbfa, B KOWTO TO OCbLLECTBSEBa
AeiHocTTa cu.

CWCTEMATWYHMN PUCKOBE

CucTeMaTnyHUTE pUCKOBE Ca Te3W, KOWTO AEICTBAT WM3BLH APYXECTBOTO W OKa3eaT
CbLUIECTBEHO BAMSIHWE BbPXY [EWHOCTTa M CbCTOSHWETO My, Te Cca CBbp3aHM ¢
MaKpouKoHOMKYeckaTa cpena, nonMTU4eCKaTa crabunHocT 4] NpoLecK,
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pervoHanHoTo paseutie W Ap. OCHOBHOTO OrpaHWMyaBaHe Ha BAWSHWETO Ha
CMCTEMATMUHWTE  puckoBe @  CbOMPaHeTo W aHanMaupaHeTo Ha  Tekywarta
MHMOPMaLMA, KakTO W W3NON3BAHETO Ha MPOrHO3WM OT HEe3aBMCUMM M3TOYHULM 33
CbCTOSAHWETO Ha cCucTeMaTa KaTo uano. B Tasw Bpbaka ApykecTeoTo cnegsa ga
M3BLPWBA fAelHoCTTa oM, CbobpasABaliku Ce € BAMAHWMETO Ha  CUCTEMATUYHWTE
PMCKOBE W MPOrHO3HWTE pas4yeTM B CTpaHaTta, B KOATO M3BLPIWBA npeaMeTa Cu Ha
NEeNHoCT.

*  [lonAnTUYecKM puck

MONMTUYECKUAT PUCK OTPa3ABa BAMSHWETO HA NONMMTUYECKUTE MPOLECH B CTpaHata Bbpxy
CTONaHCKWa KnuMaT, CreneHTa Ha NOAMTMYECKMS PUCK Ce Onpeaens CBeposiTHOCTTa 3a
MPOMEHW B HebnaronpuaTHa MocoKa Ha BOAEHaTA oT
MNPaBUTENCTBOTO ALNArOCPOMHA WKOHOMWYECKa NONMTMKA W KaTo CneacTeue oT Toea —
HEraTMBHW  NpPOMEHW B CTOMAHCKWA  KNMMAT, B  YacTHOCT  EBEeHTyanHuTe
3aKOHOAATENHW  NPOMEHA W MO-TOYHO Teau, KacaelyM cekTopa, B KOWTO onepupa
ApyxecTeoTo,

Penybnuka bBenrapua e cTpaHa ¢ nonuTMuecka W WMHCTUTYUMOHanNHa crabunHocr,
OCHOBaHa Ha  CbBPEMEHHM  KOHCTUTYLMOHHW  MPUHUMMW  KaTo  MHOronapTuiiHa
napnameHTapHa cucrema, cBoboaHW U36OpM, ETHMYECKA TONEpPaHTHOCT M SCHO
WipaseHa cucTema Ha paspeneHue Ha enactvte. Bwarapva e uned Ha HATO u ot
AHyapn 2007 roavHa e uneH Ha Esponeiickus Cwio3 (EC). MapaHuus 33 nonuTMuecka
CTabUNHOCT @ WM MPOLUECLT Ha CUHXPOHM3ALMA Ha HaLUMOHANHOTO 3aKOHOAATENCTBO ¢
TOBa Ha cTpaHuTe oT EC.

*  MakpoMKOHOMWUYECKM PUCK

WkoHOMUKaTa Ha Berirapusa e egHa ot Hait-6bp30 paseuBawmTe ce B UeHTpanHa n M3ToyHa
Espona  (UME).  OCHOBHUAT  BbHWEH puck e CBbP3aH CbC  CBETOBHAaTa
(uHaHCOBA Kpu3a, koeTo 6M [OBeNo A0 yBenW4YagaHe Ha aepuumTa no Tekywarta
cMeTka W 3abapeH pactex Ha BBM. OcHOBHMSAT BbTpelleH PUCK OCTaBa B C/iyyail Ha
pa3ko nubepanuavpaHe Ha duckanHata nonuTMKa, KoeTo 6 foBeno Ao Cepuo3Ho
AOMBIHUTENHO yBE/MYaBaHe Ha pgeduunta NO  Tekywata CMeTka W HapylaeaHe
NPUHUUNKUTE Ha BanyTHUA Gopa.

BuaHechT B BbArapus WMa kpaTka WCTOPWMA Ha (YHKUMOHMpaHe B CBoBOAHM nasapHu
ycnosus. B Tasn Bpb3ka B CpaBHEHWE C KOMNaHWMTE, (DYHKUMOHMPALWM B CTPaHUTE C paseuTa
nasapHa MKoHoMMKa, 6bArapckiuTe GUPMU Ce XapaKTepUaUPaT C NMNca Ha YNPaBAEHCKA OnuT
B NasapHu yCNOBUS W OrpaHW4YeHW KanuTanoBW pecypcu, C KOMTO fla pa3suBaT CBOMTE
Onepauni, Kakto W C Hucka edekTUBHOCT Ha Tpyaa. B gonwiHenwe, Buarapus uma
OrpaHuW4eH KanauwTeT Aa noAabpxa crabunHa nasapHarta cucrema. [leiHocTTa Ha EMuTeHTa
3aBMCK OT OBLLOTO HUBO Ha MKOHOMWYECKA AEMHOCT B CTpaHaTa.

* PuCKOBE, CBbP3aHK ¢ YHKUMOHWPAHETO Ha NpaBHaTa cucTema
MpasHaTa cucTeMa Ha Buarapus e B NpoLec Ha NpoMeHy, CbOTBETCTBALLM HA Pa3BUTUETO Ha
nasapHata WMKOHOMWKA B cTpaHata. CbaebHaTa WM afMWHWCTPaTMBHA NpakTUKa ocCTaBaT
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npobnemMaTMyHM W nMUaTa, pasuMTallM Ha OGbarapckuTe ChbaMAMLE 33 edeKTMBHO
paspelasade Ha Cropose BbB BPb3Ka CbC CODCTBEHOCT, HapyWeHWs Ha 3akoHWTE W
AOrOBOPUTE W [APYrd, YCTaHOBABAT, Ye TaKkoBa e TPYAHO fAa ce nonyuu. Bunpekw ue no-
ronaMata 4acT OT 6bLArapckoTo 3aKOHOAATESICTBO BEYE €  XApMOHW3MPAHO CbCe
3akoHopaTencTeoTo Ha EC, Bbnrapckoto npaso npoab/mkaea fa ce passusa No HauyuH, KoUTo
HE BWHAarK CbBNaja C pasBATWETO W NpWNaraHeTo Ha 3akoHopaTencTeoto B EC, KakTo m ¢
MasapHOTO pasBuTMe. B pesynTart Ha ToBa ChLIECTBYBAT HEACHOTU M HEMNOCNEA0BaTEAHOCT U
& Hanuue MHBECTMUMOHEH PUCK, KOWTO He 6M Bun Taka CbluecTBeH Npu WHBECTMpaHe B
APYKECTBO, y4peAeHOo B IOPUCAMKUWA C No-pasenTa npasHa cuctema. Bee nak, B nocnegHurte
roAvHW 6bArapckoTo ThProBCKO 3aKOHOAATENCTBO Ce PasBu W CTaHa OTHOCHMTENHO MOZEepHOo:
B Mnpoueca Ha npucbeanHasaHe KeM EC eBponeickute AupekTMBW BAxa TpaHCMoHWpaHu B
HauWoHanHWa npaseH pen, a ceq 1 axvyapu 2007 r. pernamedTuTe Ha EC umat npako
AeicTeve B cTpaHata. Mpo6nemHo octasa obaye NpunaraHeTo Ha 3aKoHUTe oT ChaunuuiaTa
W aaMUHWUCTPATUBHWTE OpraHn B BbArapus, T.e. CbUECTBYBA HECWUIYPHOCT Kak e 6bae
NPUNOXEH 3akoHa BLE BPb3KAa C OCLUWECTBABAHETO Ha KOPMOPATUBHW AENCTBUS,
OCbLUECTBABAHETO HAa HAaA30p M APYrM BbLMPOCK, KAaKBaTo HECUrYpPHOCT MPUHLMMAHO He e
Hanuue B Apyri Abpxaen YyneHku Ha EC,

»  [aHb4yHo obnaraHe

faHbumTe, nnawaHu or GbarapckuTe ThProBCkM CyGEKTH, BKIOYBAT AaHbUM MpW M3TOMHWKA,
MeCcTHW (OBLIMHCKM) AaHbUM W Takck, fAaHbK Bbpxy KOPRopaTMBHaTta nedanta, aaHbk
AobaBeHa CTOWHOCT, aKuW3W, M3HOCHU W BHOCHM MMTa M WMOTHM AaHbuuM. CucTemata Ha
AaHbYHO obnaraHe B Bbirapus Bce olWwe ce pa3BuBa, B Pe3yNTaT Ha KOETO MOXe na
Bb3HWKHE NPOTWBOPEYMBaA AaHbYHE NPaKTUKa KAKTO Ha ABPKABHO, Taka M Ha MECTHO HMEO.
WHBecTuTOpMTE TPAGBA CBLIO Taka Aa B3eMaT Nojl BHUMaHWe, Ye CTOMHOCTTa Ha MHBECTUL|NS
B akunute Moxe Aa Gbae HebnaronpuaTHO 3acerHaTta oT MPOMeHU B AeiCTBALIOTO AaHBYHO
3aKoHOAaTeNcTBo.

= BanyTteH puck

BanyTHnaT puck ce (CBbP3Ba C BL3MOKHOCTTA NPUXOAMTE M pasxopuTe Ha
WKOHOMUYeCkMTe cyGekT B CTpaHaTa pga 6bAaT MOBAMAHW  OT NPOMEHUTE Ha
BanyTHua Kypc Ha HauuoHanHata Banyta (BGN) cnpamo gpyru sanytv. B crpaHa cbe
CANHO OTBOPEHa WKOHOMWKa KaTo bBbnrapus, HectabunHOCTTa Ha MecTHaTa BanyTa e
B CbCTOAHME fAa WHWUWWPE necHo oblla WKOHOMW4ecKa HecTabunHocT W ofpaTtHo -
crabunHoctTa Ha  MecTHaTa Banyta ga  ce MPpesspHE B  OCHOBa  Ha
obulorKoHoMUYeCKaTa CTabuNHOCT. OWKCMPaHeTO Ha Kypca Ha fieBa KbM eAMHHaTa
egponeiicka Banyta (EUR) posene [0  orpaHuWdaeaHe Ha  konebaHuaTa B
KYPCa Ha NeBa CnpaMO OCHOBHMTE YyXAeCTPaHHW BanyTu B paMkuTe Ha KonebaHWaTa Mexay
CaMUTe OCHOBHW BanyTH CNPAMO EBpOTO.

*  WHnaumoHeH puck
WHpNaUMOHHUAT puUcK Ce CBbP3Ba C BEPOATHOCTTE MWHbMAUMsITa A3 MOBAMRE Ha
peanHaTta Eb3BPBLWEEMOCT Ha WHBECTWUMWTE. CpEEI-HHTEnHD HWCKaTa CTenedH Ha



WHpnauws cneq 1998 . nosBOMM  Ha WMKOHOMMYECKMUTE CyBEeKTM fa  reHepupar
HEMH(NAUMOHHW A0X0AWM OT AEHHOCTTa CW M 3HaYUTEeNHo YNecHW nporHo3vpaHeTo Ha
KpaTtkoCcpouHWTe W  CpegHocpoYHWMTE Obgely pesynTatd. Bbhpekd nonoxuTenHWTe
TEHAGHUMM, Kacael WHAekca Ha uHbrRauwsTa, OTBOPEHOCTTa Ha Obnrapckarta
WKOHOMWKaTa, 3aBACMMOCTTa W OT EHEPruMHW  M3TOYHULUW W (UKCUPaHWA  Kypc
BGN/EUR, nopaxaaT pyck OT BHOC Ha MHbNaums,

= JluxeBeH puck

JINXBEHUAT PUCK & CBBP3aH C BL3MOXNHOCTTa HETHUTE AOXOAM Ha KOMMNaHWWTE A3 HaMmanesT
BCnegcreve Ha noevlleHKe Ha NUXBEHWTE pPaBHWLLE, npu KOWTO
APYXecTBoTo MOXe fAa UHaHCMpa CBOATA [AEMHOCT, a Cbll0 Taka W Mo-HWcka
AOXOOAHOCT OT MWHBECTMUMW. JIMXBEHWAT PpuUCK Ce BKIIOYBA B  KaTeropuata Ha
MakpoWKOHOMWUYECKWTE puCKOBe, nopagu akta, 4Ye OCHOBHA npeanocTaBka 3a
NMPOMAHa B JIMXBEHWTE PpaBHUWA € oABaTa Ha HecTabunHoCT BbB  (hMHaHCOBaTa
CuCTeMa KaTto UsAno, KakTo U OT BIMAHWETO Ha CBeTOBHaTa hvHaHCcoBa Kpwaa.

PHCKOBE, CBLP3AHWU C AKLIMWTE

. LieHoBW puck

Bcuykn UeHM Ha akuwuTe, TbpryBaHu Ha doHoBaTa Bopca ca M3NOKEeHW Ha KonebaHus,
KOMTO Ca B pe3ynTaT Ha nybnMyHo onosecTeHa WHGOpMauma 3a pesyntaTi, CLBUTUA W T.H.,
Kacaelin KOHKDETHO APYXEeCTBO, WKW NbK B pesyntart Ha obllo ABMXEeHWe Ha LeHWTe Ha
ronaMa 4act oT akuyuuTe. KonebavusTa B UEHWTE MoraT fla 6bAaT KakTo B MNOcoka Ha
YBENWYEHWE, Taka U B MOCOKa Ha HaManeHwe, Kato NPW TOBa Te3W ABWXEHWS MoraTt faa
6bAaT CPaBHUTENIHO Pe3kK 1 33 NPOAB/DKUTENEH Nepuoj oT Bpeme, KonebaHusTa Ha LueHuTe
MoraT Aa AoBeaat Ao 00esueHKa Ha akuuWTe, CNpAMO APYT, NpeaxofeH MOMeHT W Aa 6baaT
NpMYMHa 3a peanusnpaHe Ha 3arybu OT CTpaHa Ha uHBecTUTOpUTE. Bb3aMOXHO e, nopaaw
PA3MYHA NPUYUHK, CBBP3aHK C HECTabUNHOCT Ha nonuTHYeckaTa obCcTaHoBKa B CTpaHaTa M
B pErMoHa, C pe3kn W HebnaronpusTHW W3IMEHEHWs B 3aKOHOAATENCTBOTO U B
MHBECTUUMOHHATa Cpefda, KakTo WM BUIACTBME Ha MalabHWM NpUPOAHW KaTaknMaMu WNw
TEPOPUCTUYHW akToBe Aa GbaaT NOBNUAHW B OTPMLIATENHA MOCOKA UEHWTe Ha ThpryBaHuTe
Ha GopcaTa akuuu, B T.4. U Ha,ETUK ®MHAHC" AL,

* JlMKBWAEH pUCK

JIMKBMAHWAT PUCK €@ CBbp3aH C JIMKBMAHOCTTA Ha CaMWa Masap Ha LEHHUTE KHIDKa M
M3pasnea noTeHLWManHaTa Bb3MOXHOCT 33 NOKYNKa wan npogaxba B KpaTku CPOKOBE W
obuuaiHn obemn Ha aafeHUTe LIBHHW KHUXE Ha perynupaHns nasap, HUckata NMKBUAHOCT 1
B YaCTHOCT NMncaTta Ha akTUBHO NA3apHO TbPCEHE Ha akuuWTe 3aTpyaHABa CKOYBaHETO Ha
COEJIKM C aKUMK Ha APYXeCcTBOTO, KOETO MOXE fla A0Befe A0 HEBbL3MOXHOCT 3a peanuavpaHe
Ha KanuTanoBu nevandu wau A0 NpefoTBpaTABaHE Ha Bb3MOXHM 3aryby OT cTpaHa Ha
OTAENHW MHBECTUTOPM.

= PWUCK OT HEeM3nnawaHe Ha AUBUMAEHT



3a BCMYKWM AKUWW € XapakTepeH PUCKBT OT HECUIYPHOCT MPW MOMyYaBaHeTo Ha AMBWIEHT
(NMPOMEHNWBOCT B pa3Mepa Ha AMBWUAEHTA) W B YaCTHOCT HEroBOTO HeM3nnallaHe. Beska
aKkuuA Aasa npaso Ha AWBMAEHT, CbpA3MEPHO C HOMMHaNHaTa W CTOWHOCT. PasMepsT Ha
AVBUOEHTA € NpOMeHNWBa BENWYMHA, KOATO 3aBMCM OT pa3Mepa Ha nedyanbata Ha
KOMNaHWATa, HeObX0AUMOCTTa OT HOBW MHBECTULIMM, UBMEHEHMETO Ha NaPUYHUTE MOTOLM U
NpsAko OT peluleHWeTo 3a pasnpefenedne Ha nedanbata or O6woTo cwbpaHue Ha
aKuuoHepute. CnocobHocTTa Ha KoMNauuaTa Aa reHepupa nevanta e obexkT Ha cneumdusHm
PUCKOBE CBbP3aHK C ASWHOCTTa Ha eMUTEHTa.

* PUCKOBe 3a MUHOPWUTAPHWUTE aKLMoHepK
W38bH ropeonmcannTe PUCKOBE, OCHOBHMAT PUCK 338 MUHOPUTAPHUTE aKUMOHEPH ce 13passiBa
B TOBa, Ye e orpaHu4eHa BbaMOXHOCTTa MM A3 Y4acTBaT BbB B3EMAHETO Ha YNpaBneHcKu
PELLIEHMA W Aa YNPaXHABAT KOHTPON Had [ipyxecTBoTo. TO3K pUCK MOXE @ Ce MUHMMW3MPa
KaTo ce WHBECTMPA B LEHHW KHUXA@ Ha EMUTEHTW, CnassallM BWCOKW CTaHAApPTM Ha
KOPMopaTUeHO yrpaeneHve U KOHTpon .

= PucK OT pazBogHsBaHe

#ETK @uHaHC" ALl MOXe A W3AaBa AOMBLAHUTENHM aKUMK MPW NOCNEABAILU YBENUYEHNS Ha
KanuTana. CernacHo GbArapckoTo 3aKOHOAATENCTBO W Mpaeunata Ha doHaosata 6opca,
APpyecTBOTO e ATbXHO A3 NPEANOXM TE3W aKuWM Ha HacTOSLMTE aKLUMOHEPW ChbINAcHO
NpaBoTo UM Aa NPUACOUAT YacT OT HOBUTE aKUuWMKM, ChOTBETCTBALLM HA Aena WM B KanuTana
Npean yeenuyieHneTo. HesaBucMMO OT TOBA, HACTOALMTE aKUMOHEPU MoraT Aa uabepat faa
He yyacTBaT B 6bAELI0 eMUTUpPaHe Ha akuuW, KOoeTo e aosene Ao “pazsogHnaBaHe” Ha
TEKYLLOTO UM y4acTue B [lpyecTeoTo.

* PuCKOBE, CBBP3aHK ¢ 6bArapckna Nasap Ha LeHHW KHWKa

Bb3MOXHO € MHBECTUTOPWUTE Aa pa3nonarat ¢ no-Manko MHdopMaums 3a 6vnrapckua nasap
Ha UEHHW KHWKa, OTKONKOTO @ Hanu4Ha 3a ApPYecTBa Ha APYri na3apy Ha UeHHW KHWXa.
Wma pasnuka B perynupaHeTo, Haj3opa M MpaKTUKMTE Ha Gbarapckus nasap Ha UeHH!
KHIDKa, U B AENCTBMATA Ha WHBECTMTOPMTE, BPOKEpUTE U ApPYruTe nasapHu yYacTHWULKM, B
CpaeHeHwe C nasapure B 3anagHa Eepona u CALL, KomucusaTa 33 mHaHCoB Hapsop cneaw 3a
paskpuBaHeTo Ha WMHOPMAUWA W CrasBaHeTo Ha APYruTe perynaTueHM CTaHaaptT¥ Ha
Gbnrapckua nasap Ha UeHHW KHDKa, 33 CMasBaHeTO Ha 3aKoHUTE W W3paea Hapeabu u
YKa3aHus 3@ 3ab/DKEHUATa OTHOCHO paskpueaHe Ha WHGOPMauUWs, TbproBusTa € LEHHW
KHMXa NpW HanNnW4YWeTo Ha BLTPEeLWHa WHMpOpPMaUMa U Apyrv BeNpocK. Bee nak e BbaMoXHO
fia uMa no-Manko Ny6mMUHO AoCTLNHA MHOPMaLUUs 3a BLArapckUTe APYXKECTBa, OTKONKOTO
0OMKHOBEHO Ce NPeAOCTaBA Ha PasnoNoXeHUe Ha MHBECTUTOPHUTE OT NYBNMYHWUTE ApYXKecTBa
Ha APYrUTe Nasapy Ha LUEHHKW KHIKA, KOETO MOXE [ia Ce OTpa3W Ha nasapa Ha akuuuTe.

HECHCTEMATHYHW PUCKOBE
ToBa ca puckoeeTe, cneuvdmyHM 33 (upmara, pPecrnekTUBHO 3a OTpackna, B KOMTO TA
onepupa. HecucremMaTWyHUTE puUCKoBe MoraT Aa 6bAaT PasfeneHy Ha CeKTOpeH, Kacaely
HECUrypHOCTTa B PasBMTMETO Ha OTpacb/la Kato Uano v (MPMEH PWUCK, NPOM3TWYALL OT
CNEeUMPUKITE Ha KOHKDPETHOTO APYXXECTBO.



= CeKTopeH pMcK
CeKTOpPHUAT PUCK Ce nopaxaa OT BAWAHMETO Ha NPOMEHWTE B OTpack/a BbpXYy AoxoauTe W
NApU4HUTE NOTOUM, arpecMBHOCTTA Ha MEHWIMMBLHTA, CMNHaTa KOHKYPeHUWa, 1 ap.

= DUPMEH PUCK
DUPMEHUAT pPACK € CBbP3aH C KOHKPEeTHaTa AEMHOCT Ha ApyxecTsoto. Toa puCK
Ce peduHMpa KaTo HECUrypHOCT, CBbp3aHa C [ONy4aBaHeTo Ha  npuxogm,
NPMCbLUM 33 OTPacbna, B KOWTO dupmata dyHKUMOHMPA, DUPMEHMAT puck obefuHsBa
busHec pucka 1 GUHaAHCOBUA PUCK,

* Bu3Hec puck
BusHec puckbT Ha LETUK ®UHAHC" ALl ce onpegens OT xapakTepa Ha TbpPCEHETO Ha
NpeAnaraHuTe NpoaykTW W ycnyri B obnactra Ha (MHAHCOBMTE KOHCYNTaUMW W YCnyri no
NpeaMeTa Ha AeMHOCT Ha APY)KEeCTBOTO.
Yenyrute no npeaMeTa Ha AeMHOCT Ha «ETuiK OuHaHc» All no cBOATa CHILHOCT 3HAYUTENHO
Ce paznu4aea OT ApYruTe YCnyru, Tbit KaTo KpaiHWAT MpoayKT He npuTeXasa MatepuanHa
topma. OT cBOs CTpaHa Tasn cneuuduka Bogu A0 Nopeavua oT TPYAHOCTW 3a MocTUraHeTo
Ha BWCOKO Ka4yecTeBo, MPU NPUEMIMBA LEHa 3a KpalHWA knueHT, TyK CTOM BbNPOCHLT U 3a
OTFOBOPHOCTTA Ha KOHCYNTaHTa KbM pasfMyHUTE MHCTUTYLMW, NPef KOWTO TOi npeacTass
CLOTBETHATa hupma.
Bu3HeckT B 06nacTTa Ha hMHAHCOBIUTE KOHCYNTAUMM U YCIYTW € MIKTIONUTENHO AWHaMUYeH,
TBPCEHETO NOCTOAHHO Ce YBenn4asa, a KOHKypeHUMsTa € MHOro passwta. B culloto speme
KpalHUTe noTpebuTenu ca ckAOHHW Aa NNAWaT eAuMHCTEEHO 3a MNPOAYKTU € MHOTMO BWMCOKO
KkayecTso. Tesw akTopy Hanarat ApPacTM4HM CbKpaLLEHUsl B CPOKOBETE 3a paspaboTkaTta u
YeCTo u3MeHala ce HopmatweHa 6asza. Tui kato ,ETWK ®WHAHC” AL ce CTpeMU KbM
KWEHTW CbC CBOA NasapHa HULWA, TO MOA KaYecTBO Ha NPoAyKTa wie pasbupame He ToBa,
KOETO KpaWHWAT noTpebuten nonyyasa, a Habopa OT YCNyrW, KOWMTO pupMata H4 Le
M3BBLPLWEA BMECTO obcnyxBaHaTa upma, T.e. He camo 0ceobOXaaBaitky ynpasuTenute ot
TO3U pof NpobneMK, HO 1 B3eMaKK PeLLeHs B TAXHa nonaa,

= BanyTeH puck
Kato uano peiHoctra Wa ,ETUK ®OWHAHC” Afl He reHepupa BanyTed PUCK, TbW Kato
OCHOBHUTE NApPW4HK NOTOLM Ha APY>KECTBOTO Ca B NIeBa 1 espo.

* JIMKBUAEH PUCK
JIMKBMOHWAT pUCK e cebp3aH C BL3MOXHOCTTa ,ETUK OWHAHC” Al pa He noracw B
AOTOBOPEHMA pasMep W/WAM CPOK CBOM 3afb/DKEHWS. TO3M PUCK € MUHUMM3WUPaH,
NpeAena HanuvdMeTo Ha Aobpe paseuTa NONWTMKAE MO YNpaBfeHME Ha NapuyHu
noTouM B rpynata v nNoOAALPXAHETO Ha BWCOKA CTENeH Ha MNaTexocnocoBHOCT W
NAKBUAHOCT Ha KOMNAHWATA.

= (MUHAHCOB PUCK
OUHAHCOBMAT pUCK fonbnBa OM3HEC pucka, KOraTo Ce M3non3saT cpeacTsa noA
dopmaTta Ha 33eMM WAM ALATOBM UEHHU KHWXKE NP1 OCblieCTBABaHE Ha fAelHocTTa
Ha  OpyKecTeoTo. [lnawaHuATa 33 Te3aW cpeacTBa nNpeAacTasnasar  (hUKCUpaHo
saawmienve. ETVK OWHAHC" Al e B cbCTosHME fAa MOKPUBA BCUYKWM  CBOM
330b/DKEHUA W HE e u3anpaBeHo npes GUHaHCOB PUCK.

= OnepaTtvBeH PUCK



OnepatvBHMTE pWUCKOBE C€a CBbP3aHA C YNpaBNeHMETO Ha APYXecTeoTo, a
MMEHHO: B3eMaHe Ha TpelHd YNPaBNeHCKM pelleHusl; fnWnca Ha  afekeaTHa
cACTeMa 3@  BbTPEWeH  KOHTPON;  HanmyckaHe Ha  KMIOYOBM  CAVKWATENM U
HEBBL3MOXHOCT [fla CE Has3Ha4a MepcoHan ¢  HyXHUTe KayecTBa. BnuaHMeTo Ha
ONepaTMBHWTE PUCKOBE BBPXY [AelHOCTTa Ha [PYXEeCTBOTO Ce orpaHuyasa upes
uarpajeHaTta oOpraHW3auua 3a BbLTPEWEH KOHTPON W OOUT, KONTO € eNeMeHT oT
MONMTUKAaTa MO YNpaBieHWe Ha pWUCcKa W NPUNAaraHeTo Ha CLBPEMEHHWM MOAXoAM Mo
yNpasneHne Ha nepcoHana.

IV. CAENKK CbC CBBP3AHM M/ UKW 3AMHTEPECOBAHMW JINLA NPE3 OTYETHWA NEPMOA.

ETvk ®uHaHC ALl He e CKNoYBano cAenkK ChC CBLP3aHM U 3aUHTEePEecoBaHW Nua npes
NMbpPBOTO TpUMeceyune Ha 2020 r.

V. MIHOOPMALIUA 3A HOBOBB3HMKHANK CHLUECTBEHM B3EMAHMA W/WNW 3ALB/MKEHMS
3A OTYETHMA NEPUOA.

He ca Ha/Mue HOBOBL3HWMKHANW ChUECTBEHW B3EMaHUA W 3afb/KEHUs Ha
[APYXKecTBOTO 32 MLPBOTO Tpumeceyme Ha 2020 r.,

28.05.2020 r. W3anbnHuTenHn AUpPeKTopu:
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