TUIOB/IAB TEX TTAPK AJ]

BEJIEZKKH KBM ®PHUHAHCOBHTE OTUHETH

KBbM 31.12.2020r,

1. KOPITOPATHBHA HHD®OPMAIIHA

1. 1. Vupedasane u pezucmpanus

wIinoemus Tex Tlapx™ e akumomepno apyiecTBo permctpupanc B [LIOBAMBCKM OKPBIKEH Chi 110
pupmeno geno Ne 5807/1997r. w EMK: 825 397 012. C pewenns na Obuworo cubpanne Ha
akiHonepute npes 2020ron, e npuer nos Yeras ua pykecrroTo,

Criopen akryanuus yeras, [lpyxectsoro ¢ cbe ceganumie rp. Tlnorgus, u axpec ua ynparnenne 4023,
#.p. Tpaxus, ynuua , Briko Hlonos ™ Ne 14,

1.2, Colicmeenocm u ynpasienue

wIlnoeaue Tex Tlapk™ e akumonepwo apymkecTBo, nHCTBaHO Ha Buirapcka doumoma Gopea.
PerucTpupanuaT aknmoHepeH kKanutan e pasnpegeneH B 5 254 417 oGMKHOBEHM NOHMEHHH
Be3namny aKuuy ¢ NPaBo HA FAAC, AMBHICHT, JIMKBHAALMONEH N8 # HOMHHA) eIHH NeB BCAKA,
AKIMOHEPHHAT KANHTAL ¢ BHECEH H3nano, [Tpe3 roamnaTa MMa HACTRITHIH HIMEHEHMUS B paiMepa Ha
3AMMCAHNA KaHTan,

Ha 17.03.2020r. ¢ nomep na snucpade 20200317153948 g Twprosekus perwersp Geme BOHCAHO
YBEIHHYCHHETO HA HOMHHANHATA cToiinocT Ha emurupanure ot ,[lnosaue Tex TMapk™ AJl akmum ot
1.00 nes ma 5.00 nesa u mamanssarero Ha Gpos um oT 26 272 085 Gpos ua 5 254 417 Gpos npw
CMa3BaHe Ha pa3Mepa Ha KaIHTala Ha JpykecTBoTO oT 26 272 085 nesa.

Ha 07.10.2020r. ¢ womep va smucsane 20201007135403 s Tuprosekua permctsp Geie BhHcaHo
HaManAraHeTo Ha kanuTana Ha [nosane Tex Tapk Al ot 26 272 085 ne. va 5 254 417 ne. no pesa na
9. 200, 7. 1 or Teprosckus 3aK0H, Ype3 HAMANABAHE HA HOMMHANHATA CTOMHOCT Ha akimuTe o1 5,00
me, Ha 1.00 g, cwroaco pemesnero Ha OOmoro cupaHue Ha AKUHOHEPHTE HA JPYHeECTRBOTO,
nposeaeno Ha 29.09.2020r. Cue chuma HoMep Ha sricsane Geme picad B TP M H3MeHeHHAT yeTap
#a [Mnosane Tex [Mapk AJL

ChBera Ha AMpeKkTOpUTE KbM gnatara Ha ofofpeHne Ha (QHHAHCOBMA OTHET 3a M3ABaHe
BKJIIOYBA 3 I0PHAHYCCKH JINIA.

b VN R MNCECIEam
Jpy#ecTroTo HAMa perucTpupany kiaosose, JIeHHOCTTA €€ OCHHIECTBABA B TePHTOPHATHITE
noapaszaenenns Ha Jpywecreoro B rp.flnosamns.

1.4. Hpedmem na definocm

[peamerst Ha aeiinoct Ha JIpykecTBOTO cnopej aKTyaluus ApyaecTBeH yctam, smucad B TP Ha
02.01.2020rox. e: Hsrpassane m pasBHTHe Ha CPela 3a BHCOKOTEXHONOTHYHO oOpasoBanue u
tpaiicep B oOnactta ma mudopMATHKATA M KOMIMIOTEPHUTE HAyKH; cnofeneHo paGorho
MPOCTPAHCTBO, CTAPTEN NpPOTrpaMu, GusHec MHKYOATOP M akcenepaTop, NMPOEKTH 334 Pa3BHTHETO Ha
HICASAOBATENCKHA W TEXHONOTHYHHA KallaLMTET; Na3epHd W OIITHYHH TeXHONOTHH; Myseil Ha
TEXHONOTHHTE, OHIAHH THPrOBHA, OHNAHH KYPCOBE, KOMIUIEKCHH @BTOCEPBUIHW YCIIYTH; ThHPIOBCKO
NPeJCTARHTENICTBO H NOCPETHHIECTRO HA MECTHH M YYACIECTPAHHN NTHIIA B CTpaHarTa o 9yxOuHa.

1.5. Koswenmap na prrosodcmeomo 3a edhexmume om drunancosama ¥puia i npeonpuemune

MEPKHU 30 HAMATARIHE HA 811U NHEm) 7]

Pezynratute ot aciinocrra va pyxecteoro 3a neprona 01.01.2020 - 31,12.2020 . ca nonosireiHm
- peannzHpaHa e HertHa medanba - 578 x.is, kaTo peanmusupanws (HHANCOB pe3yiTAT 33 CHIINA
neproi Ha 2019r. ¢ saryba B pazmep Ha 4 188 x.nB.
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C men owlagdBade Ha  OTPHOATETHHTE TEHASHNHH B  OOH3KOTO MHHATO € H3BBPIIEHO
[peCTRYETYPHPaHe Ha JeHHocTTa Ha JIpysecTroTO,

HPEIEPRTEHD (=] ﬂ]]GHEBG.ZIDTBOTD HA H'FIE'TT!}"MGHTE.I'IH& ﬂ:HHIIHP{.IP!Kﬂ H CLODEAKCHHA 33 HPE‘HICTBEHG Ha
OTHAAHHA BOJTH.

Chanaied e Haii-ronemunt B TINORIHE M PETHONA HE2ABHCHM KOMIUIEKC OT aBTOCEPBHIH, B KOITO ce
TIPEJUIATAT BCHYKH YCNYIH, CBLP3aHH ¢ pEMOHTa, ODCMYKBAHETO W MpErieluTe Ha NeKH W TORAPHN
aRTOMOOHITH, KAKTO M THPIOBHA C PE3EPBHI HaCcTH, KOHCYMATHEN H aKCECOapH 34 THX.

[Tpes 2016-2019r. HomaTa MPOM3BOACTBEHA H OPraHM3alHOHHA CTPYKTYPA Ce YTEBPIH W € 3amascH
KPbI'd HA OCHOBHUTE KMTHEHTH H NAPTHREOPH,
Paseutiero na [pysecreoro npes 2020r. e nporrozupano & Busnec nmana 3a 2016 - 2020r.

[Tpogskasa ocbinecTsspaneTo Ha npoext AVTOMOJI 3a npespbiuane miomankara & [aosmms —
B KOMTIIEKCEH LEHTBP 38 ThProsus, ofcmyxBsane H peMOHT HA ABTOMOOIITH,

[lpes 2019r. u 2020r. ce mpoMenn mpenMeTa Ha NeiiHOCT NpeiBua HoBaTa opueHTamua KbM IT
YCIYIHTE W M3FPAKIAHeT0 Ha ronam Yueben koMnnexe Ha nnowaakara 8 Inosaus,

[nanmpadn ca  MHOBALMOHHW M WHBECTHIMOHNHN MEPONPHATHA, KOMTO II€ Cé OCHTYPAT ChC
coDCTREHH CpeiICTRa.

e

A ednupusmie

L.6.1. Hpunyunvm ,deiicmeawo npednpunmie”

OunancoBuar order Ha [pyKecTBOTO e MIrOTBEH Ha NPHHUNIG ,JeicTeawo npeanpuatie”, koifro
npennonara, ge J{pyxecrTeoro we npoasiiamM aeiinoctTa cn B obospumo Guaeme,

braenara aefinoct na JpyxecTBoTo 3a8HCH, KAKTO OT OH3HEC CpeiaTa, TAKA H OT OCHIYPABAHETO Ha
(puHaHCcHpane OT HACTOAIH H Obaeum cODCTBEHHLM H HHBECTHTOPH W KPeIHTOpIL.

AKO CTONaHCKHTE pHCKOBe OBLJAAT NOMUEHEHH M JeiiHocTrta Ha [pysectrotro 6BAe ChIIECTBEHO
OrpaHHYeHa MM [PEYCTAHOBEHA ¥ CLOTBETHMTE AKTHBH INPOJAfeHy, CHEJBA Ja C¢ W3IBLPIUAT
KOPEKUMH 34 02 ce NMPUBeIE NPeHoCHATa CTOHHOCT HA AKTHBHTE 00 TAXHATA JHKBMIAIMOHEA CTOHHOCT,
Aa Ce HAYUCIAT €BEHTYAIHO MPOBM3NM 33 3aJL/UKCHHS W Ja Ce MIBLPUIM peknacHHKalus Ha
HETEKYUIHM AKTHEH H 33 TbJUKEHHA B TEKYIIH,

1.6.2. Jeticmeus na purosodcmeono 3a cnazeane na npunyuna ,delicmeaio npeonpusmue”

HImoeaue Tex [Mapx”AJl npukmouna nepuoaa sasspeam Ha 31 gexemspn 2020 ¢ netHa neganta —
578 x. ns,

B®3 ocHOBE HA MOCTHTHATH JIOTOBOPEHOCTH ¢ KPEIHTOPHTE, HEARWKHMAITE (WHBECTHITHOHHH) HMOTH
na Jlpymectnoro, upe: edexrTHses (QHHAHCOB MEHMIAEMBHT [le NPOALIGKAT [a IeHepupar
HKOHOMHYECKH W3TOIH (BXOJAIM napuyey notoun) 3a JpykecTBOTO, Upe3 KOWTO [Id C€ NOCTHIHE
HOPMATHO 00CIy®BaHe HA 3adbkeHHATa. BB3 0cHOBA Ha TOBA PLKOBOACTROTO Ha JlpyKecTBOTO HUTO
MAaHNpa, HHTO CHYHTA Y€ Ce HaJara OrpaHHYaBaHe Ha WKOHOMWYECKHTE MIr0/H OT KOHTPOIHPaHHTE
HETEKYIH aKTHEH (MHBECTHIHOHHH HMOTH M MATEPHATHH AKTHEH), KOETO OH NOBENO [0 YCIOBHA 3a
HOBa o0e3leHKa.

1.6.3. Illomevprcdasane na npunyuna- npednonoxcenue ,oeiicmeawio npednpusmue”

Karo wma npeasnj nocodenuTe oSCTOATENCTBA, HIMBIHEHHETO HA MEpKHTE B pazpaborenus . buinec
mpan” 2016 — 2020r,, kakro u 3azpeHata nmogkpena oT JIpymecTBOTO MaHka, PpPLKOBOICTBOTO HA
wIlnosmus Tex Ilapk"AJl muTo cumnTa, 9e mpes cnempammre |2 meceua oT zarara Ha H3JaBaHe Ha
dmmancosms oTdaer Hosn ofcToATeNcTEA GHXA HANOKHIH TIPOMEHH B CTATYTA M JICHHOCTTA BOJSIIH
A0 CBIIECTBEHO OTpaHWYARAHE W/HNH NPEYCTAHOBABAHE HA IeHHOCTH, HWTO BE3IHAMEpPABA 13
npeapueMa JeHCTEHS B TAZH MOCOKA.
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2. OCHOBHH ITOTOKEHHA OT CHETOBOAHATA ITOTHTHRKA HA APYXXECTROTO

2.1.Baza 3a chemagane na codipuniua dunancos amuem

Hacrosmmar (hHHAHCOR OTYET € CHCTABEH B CHLOTBETCTBHE ¢ WINCKRAHMATA Ha Mesnynapoguute
CUCTOROMIHH CTAHMADTH, Hifanue Ha KomwrTeTa 3a MEHKIYHAPOLHH CYETOBOIHH CTAHIAPTH H IPHETH
38 npunoxenHe o7 Erponelcku ¢bio3. Kem 31 gexemspn 2020 r. MCC prmousar Mencaynapoasnre
CHETOBOAHH  cTangaprte, Mexnaynapoanuwre craHgjapte  3a (uHaEcorH  ordern (MCDO),
TenxyrannsTa na [locroanuus komuter 3a pasacienns M Teikysannsara va Komuirera 3a pasacuenns
Ha MCOO. MCC ce npensgasar BCAKA FOAMHA M €A BAMIHM CAMO 3a FOJMHATA HA M3ITABAHETO CH,
KaTO B TAX CE BKIIOYBAT BCHYKM NPOMEHM, KAKTO M HOBHTE CTANIAPTH M pasacHeHus. ['onama wact ot
TAX HE Ca NPUIOKUMH 3a JeifnocTra na JIpyKecTBOTO, NMOPamH CHSIHQUIHHTE BLIPOCH, KOHTO ce
TPETHPAT B TAX.

PerorofcTroTo Ha Jpysectsoro ce e cho0pasuno ¢ BCHYKH CTAHAAPTH M PA3ACHEHHA, KOMTO Ca
NPHICKHMA KbM HETOBATa JICHHOCT M ca npuery opuuuanto 3a npunokeane or Esponeiickus cuios
KEM JIATATA HA CLCTABAHETO Ha HacToAmma (Quuancos order, OCBEH TOBA PBKOBOACTBOTO Ha
HpykecTroTOo ¢ HanpaBwio npernen Ha BneymTe B cwia or 1 smyapu 2020r, npomenn B
CLIIECTBYBANINTE CHCTOBOJHHTE CTAHOAPTH W He CHWTA, He T HANAraT 3HAYHMH MPOMEHH IO
OTHOLIEHME HA MPHIIATANATA PE3 TEKYLIATA roiHHa CUYETOBO/THA NONHTHEA,

PhroBogcTBOTO Ha JIpy#ecTBOTO He CHiTa, e € HeofXOAMMO f1a OMOBECTABA Te3W CTAHAAPTH M
pasdcHEeHHs KbM TAX, B KOMTO Ca HANPABCHH ITPOMEHH HO Te HE Ce OTHACHT J0 JSHHOCTTA MY, Thil
KaTo TOBA DN MOITI0 Aa JoBee A0 HepasbupaHe i MoABeKAAHE Ha noTpebuTenuTe Ha HRGOPMAIIHA OT
FOIALIHAA MYy GHHAHCOR OTYET.

2.2 Hposenu & cuemogodnume noiumusu
JIpy#®ecTROTO He € NPOMEHHI0 CYETOBOIHH MOMHTHEN NP3 TEKYILIHA NEpHoL.

CIH@ERANE HA gUINANCOSH OYERT
HApyxecrroro npuaara pesnaupanus MCC | Tlpeacrasase va dunancosn otuern (2007), xoiito ¢ B
cuna or 1 anyapu 2009 r. B pesyrrar ua tosa, [Ipy#ecTBOTO NpeacTdBA B OTHYETA 38 MPOMEHNTE B
COOCTBEHNA KANMTAN BCHYKH NPOMEHH B cOOCTBEHMS KAIMTAL CEBLP3AHM ¢he colicTRenumTe, N0KaTo
BCHYKH NPOMEHH B COOCTBEHHA KaIHTAN, HECRBP3AHH ChC cOOCTBEHMIDNTE CE NPEACTARAT B OTUETA 34
nevanbara wan sarybara W apyrus sceoOxmaren goxon. CpasHuTenHata undopmanus € NOBTOPHO
MPeICTABEHA TAKA, Y€ A € B ChOTRETCTBHE C PEBH3NPAHHA CTAHIAPT.

2.4. Konconudupany omyemu

Hpy#ecTrOTO He NPHTEXABA (He KOHTPONHPA) ALIUEPHH APYKECTEA.

wilnosane Tex TMaps”All e AblepHO APYKECTRO.

[MpeanpusTie Maiika — Kopriopaumsa 3a TexHonorny u vaosaun AJl,

Cenannuie Ha npeanpuaTHeTo Maiika — rp. [lnosoue.

[NpeanpuaTue, KOETO CLCTABA KOHCOMMIMPAHNS OTHET, 33 HAl-TONAMATA FPYIA, B KOATO C¢ BKMIONBA |
oI Lnosmue Tex [Mapk”All - Kopnopanma 3a TeXHOMOIHH ¥ HHoBamun AJ],

MsCTO, KRIeTO MOTAT [1a (5141 0IYHEHN KONHA OT KOHCOMMAMpaHuTe oTdetH —rp, [lnoeans,
Oyn. Xpucto Borer Ne 27A,

[TpuTeskaBany AKUME OT MPEANPHATHETO Maiika kuM 31.12.2020 r.;

Knac — ofnkHoBEHN MOMMEHHH,

Bpoit 2 669 945

Homunan — egun nee.

3anwcany aKIMK NIPE3 OTYETHHA NEPHO — HAMA.
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2.5 Mepna daza

Hacroswmar d¢uHancos oTHeT € CBCTABEH TPH CMA3BaHe HA UPHHLIHNA Ha WCTOPHYECKATa IICHA,
MOMHQHINPaH B ONpeesieHH Cydal ¢ MPEOHeHKATa Ha HAKOM AKTHBM M TACHBH 70 TAXHAaTA
CIIPARETHEA CTOHHOCT KbM JjaTara Ha (MHAHCOBHA OTHET, JOKONKOTO T4 MOKE da (b ADCTOBEPHO
YCTaHOBEHA.

Benykn nonobumn OTKNOREHHA OT NPUHIMIA Ha UCTOPHYECKATA [IeHa ca ONOBECTCHH HA ChOTBETHHTE
MECT: NO-HATATHK.

2.6, Cpagenumenny daunn

CueToBoHATA TIONWTHKA, M3IMKEHA [0-001Y € TPHIaraHa TOCHE/IOBATENHO 33 BCHYKH TIEPHOIH,
MpeCTAREHH B HACTOAMMA (HHaHCOB oT4er. [pyKecTBoTO NpecTand CpasuuTe Ha HEdOpMaLH 3a
elHa npeaxonna roguna. [pn neobxoanMocT HAKOM OT nepata B oT49eTa 3a PHHAHCOBOTO CLCTOAHHE,
B OTYeTa 3a nevanbara nin 3arybara W Apyrus BceobXBaTeH JOXO0Q U B OTHETA 3 NAPHYHHTE [TOTOLM,
lpescrasend Bee hHancoss oTveT 3a 2020r,, KOMTO Ca CpaBHHTENHH JAHHN, B HACTOSIINA OTYET ce
NPEHIYHCIABAT ¥ pekiaacHMIHpaT ¢ Ul 3 Ce NoTy9H no-100pa ChIOCTABUMOCT ¢ JanuuTe 3a 20201,

CORVTONCENIA 1 NPUTIRIEMETHN [ £n
[penctaraneTo Ha (uuaHCOB OTHET ChIvlacHO MekayHapogauTe cTaHaapTH 38 (HHAHCOBH OTHETH
H3INCKBA PBKOBOACTBOTO 13 HANPABH HaH-J00pH NpHONMINTENHH ONUSHKH, HAYHCIEHHA W Pa3yMHO
000CHOBAHN TIPEINONOKERNS, KOHTO Oka3Bar ediekT BBPXY OTHETEHHTE CTOIHOCTH HA AKTHBHTE H
[ACHBHTE, HA MPHXOINTE W Pa3X0INTE, H HA ONOBECTABAHSTO HA YCIOBHH B3eMAHHA W 30/TRIIKCHHA
KBbM JATaTAa Ha oTHeTa.

Tean HPHﬁJIHEHTEIIHH OUEHKH, HAYTHCIEHHA H NPEANOIOHEHNA ¢4 OCHOBAHH Ha HHC]JDPMHIIHRTH. KOATO
£ HAMHYHA KhM JAaTaTa Ha qJHHmlCDBHH OTHET, NMOPAaN KOCTD OenempTe CIJEH'I'H‘IL‘:CKH pe3vnTaTH Guxa
MOTIH fia Obaar PAIIHYHH OT TAX.

8. Dyununonatng saayma u gaiyna na n He
Orpennnre eneMenTH Ha roaMmHKg GHHAHCOR oTdeT HA JIPY/KECTBOTO CE OLEHARAT BLB BAIYTaTA HA
OCHOBHATA MKOHOMHYECKA cpeda, B KoATO [IpysKecTBOTO H3IBLpIIBA AEHHOCTTA CH, HapeueHa
(yHxuponanya samyta. QynxmnonanHara panyra ga Jpykecrsoro e 6nmrapeknst aes (BGN), koifto
e ¢ (urcHpan Kypc KeM eBpoTo or | aayapu 1999 r, mo cumara Ha BeEeIEHHA BanyTen Gopa B
Ewarapwa.

2.9, Coenxu ¢ uynedecmpanna saiyma

Cnenxure B 9yxJeCcTpaHHa BamyTa ce TpaHchopMEpar BEB ()YHKLUHOHAIHA BATYTA, KATO CE TPHIAra
obuimMannus Kype 3a csoTBeTHHS NeH. KypcoBu pasmiis, BR3HMKHATH NPH YpekIaHe HA NapHyHu
MO3HIHH, WIH [PH [PEH3YHCIABAHETO HA NAPHYHWTE MOIMIHH 110 0OMCHHN KYPCOBE, PaziHyHH OT
TE3H, MO KONTO ca GHIH MhPBOHAYANIHO PHIHATH, C& OTHHTAT KaTo nevania win saryba B NepHoaa Ha
BBIHHEBAHETO HM.

Kypcosu pasnukn oT NpeolleHka Ha HEeMapHYHH AKTHEH C€ OTHHTAT B JPYTHA BCeeoOXBaTeH J0X0]
(meuantu wiw 3arydu OT NPEOlEHKH), BANYTHHAT KOMITOHEHT OT NPEOLCHKATA CBID CE OTYHTA B
apyrua BeeobxpateH Aoxod. BanyTHWAT KOMIOHEHT OT [PeOUEHKA Ha TLATOBH HMHCTPYMEHTH Ha
pasnmonodenne 3a npojaxta (napHYHAa NO3MUMA), He ce oTUMTAa B nevanbara wnm saryBara.
JABITOCPOTHH R3EMaHMs, 3aABIDKCHHMS WIH 3a€MH OT WIH KBM WYKAECTPaHHA JACHHOCT (HO He H
THPrOBCKH B3€MaHMA WIH 3aTRLKEHNA), CC TPETUPAT KaTO HacT OT HEeTHA WHBECTHIHA B
‘l}"ﬂtﬂ,ﬂﬂ'fpﬂjﬂ-lﬂ?d ﬂt‘:ﬁHDI}T. Bonukn MmapHYHH aKTHEH W MNacHBH, ,ﬂ,ElIﬂMH.I].I-l]]H.HH B 9YAOECTPAHHA
BUIYTA, CA NPEH3YHCIEHH B NERA N0 3aKmounTenHud kype va BHE kem 30 wouw 20201,

2.10. Ouenxa u ynpasieHue Ra (PUHAHCORUA PUCK
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2.10.1. @axmopu na dunancosun puck

B xoma na obuuaiinara cu aefinocet IpyikecTeoro Moxe jia Gnie nanokeno Ha paznmuny GHHAHCOEN
PHCKOBE! Ma3apeH PHCK (BKIKYBALL BamyTeH PHCK, IMXBEH PHCK W TCHOBM DHCK), KPETHTEH DHCK,
JMKBHIEH PHCK W PHCK OT NpOMAHA Ha OBJemiuTe NMApHYHM [OTOLM, B PE3yNTAT HA NPOMAHA B
MasapHATe THXBEHH HHBA,

IMasapruaT prck € pPHCKBT, We CrpaBeMBaTa CTOMHOCT MAM GBICUIMTE NAPHYHE TOTOHH Ha
(PHHAHCOBNS HICTPYMEHT Ll BAPHPAT TIOPATH NIPOMEHITE B NA3APHATE HCHH.

KpeauTHHAT pHCK € PHCKBT, 4e e[HaTa CTPaHA Mo (HHAHCOBHA HHCTPYMEHT NIe Npu4HHN (uHaHCORa
3ary0a Ha upyrata, B cay4ail e He H3ILIAHK JOTOBOPEHOTO 3a.Ib/IMKEHHE,

Nuxenannar puck e pucksT, 9¢ JpyskecTBoTo OH MOTNO 4 MMa 3aTpPYIHEHHs IpH mocpeniage Ha
3a0BIACHHATA CH 10 (DHHAHCOBHTE TACHEH,

Tpes nocsequuTe TOOWAK B CTPANATA CEPHOIHO BIHAHNE OKA3BA CBETOBHATA (DUHAHCORA H KPEIMTHA
KpH3a, KOATO TOCTENCHHO €CKANMpa H NpepacHa BbB BeeoDXBaTHA mazapua kpusa. Ta mama ceouTe
OTPaXEHHA BhB BCHYKH CEKTOPH M OTpaciy, upes 3abaBiHe HAa HKOHOMIYCCKHA PACTeRX, HAMATABAHE
Ha [PUXOINTE M CEPHOIHH npoblieMH B NTHKBHIHOCTTA HA THProBeKHTE apykecTsa. ToBa chigasa
npednoctabki  JIpy&kecTsoTo la NpOABIKE CBOATA AeiHOCT B eaHA TPYAHA MKOHOMMHMECKa
obcTanoBKa.

PHEOBOACTBOTO 0YaKBA, e CHIIECTBYBALNTE KATTHTANORH PECYPCH M HATOMHHIN Ha (HHAHCHpAHE Ha
HpysecTroTo 1we GLAAT JOCTATEYHN 33 Pa3sBUTHETO Ha Aeftmocrra My, OT cTpaHa Ha PEKOBOJICTBOTO
Ha [IpykecTBOTO (MHAHCOBMTE PHCKOBE TERYMO c¢ HMaeHTHOHUMpAT, u3Meprar M Habniogasat ¢
OOMOUITA HA PATHYHE KOHTPOAIH MEXAHH3MH, 33 Jd CC ONpeleliaT aleKBaTHH HEHM HA YCIyTHTe,
npegoctassny o1 [py:AKecTBOTO, LEHATA HA NPHBJIEYEHHTE CPEACTBA H A C€ OUEHAT AJCKBATHO
(opmuTe Ha nomThpkane Ha cBOOOJHNTE NHKBHIHH CPeACTBA, Be3 13 ce JIONyCKa HeonpasiaHa
KOHUEHTPaIMA Ha JaleH PHCK.

porpamara ma J[lpykecToro 3a UANOCTHO YUPABJIEHHE HA PHCKA € CHCPEJOTOMEHA BLPXY
HEMPEIBUANMOCTTA HA (PHHAHCOBHTE MA3aPH H HMA 34 LeA /14 HAMAIIH EREHTYAIHHTE HebnaronpuaTuy
edexTn BepxY huHAHCOBHA pesyaTar Ha JpyxecTnoTo,

2.10.2. Nazapen puck

a)Banvmen puck

JIpy/KeCTROTO HE € HANOKEHO HA 3HAYHM BAJYTEH PUCK, Thil KATO HETOBHTE CHEMKH Ce HIBBLPIBAT
OCHOBHO B JIeBA M B €BPO. JAeMHTE, NOTYYSHH W M3MUIANIAHH B eBpo He wanarat JlpyKecTBOTO Ha
BANYTEH PHCK HA [APHYHHTE NOTOIM. [IpykeCcTBOTO He NMOTBPHKA 3HAYHMH NAPHYHH HATHYHOCTH
M3BBH TE3M B JICBA U B €BPO,

6) Juxeen puck

(buHaHCOBHTE NACHBH, KOMTO Hzmarar JpyKecTBOTO HAa JMXBEH DHCK, C4 NONYYEHHTE KPeIHTH OT
thHancosn HHCTHTYUHH. BankosHTe KpeauTH ca obesnedenn ¢ HOoTeka Ha HEQBHKHME HMOTH H
FOOHOIHATA AHXBA N0 T4X ce onpenend ot eanomeceden EURIBOR cobe choTBeTHATa Haghapka
Cropen YCNORHATA HA KpeluTHpamara Ganka,

&) Henosu puck

Hpy#ecTBOTO He € M3NOKCHO HA NPAK UEHOBH PUCK, Thil KATO NPHIAraHNTe HACMHM, UEHH HAa
H3BLPIIBAHH YCIIYTH W MPOH3BEHIAH IPOXYKUHS W ce 00pasyBaT HA OCHOBATA HA TTA3APHY TPHHLHIN
W OTPasARAT BCHYKH IPOMEHH B KOHKPETHATA CHTYALIHA,

HpyiKecTBOTO € HINOKENO Ha PHCK OT NPOMAHA HA LIEHAaTa HA KALMTAIOBHTE HEWHN KIWAA, IOPAH
aspakannTe o7 Jlpykecrsoro uHBecTHINM, knacumunpans B OTdeTa 3a (PHHAHCOBOTO CHCTOAHHE
KaTo ,, PHAAHCOBH AKTHEH, TEPXKAHN 3a Thprysane”.

2.10.3. Kpedumen puck
B Jlpy*kecTBOTO HAMA 3HAYHTENHA KORNCHTPALMA Ha KpeauTen puek. JIpywecrsoro uma paspaborena
W BHEZIPEHA TONHTHKA, KOATO IapaHTHpa, 9€ TMPHXOIHTEe OT Haem#, npojaxbuTe Ha yonyrw m
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NPOAYKLIMA W HAa e0po Ce H3IBBPIIRAT HA KMHCHTH ¢ uoiaxojsma kpenwtHa Hetopus. Ilpomaxbn ma

KIHEHTH Ha Apedno ce misspusar B Spoii.

MHUHAHCOBHTE aKTHRH, KOMTO OTEHUHATHO Winarar JIpymectnoro Ha KPEeOWTEH PHCK, Ca HpeiuMHO
B3eMAHWA OT Npoda#in K IPeIOCTABSHA 3aEMH,

OcHoeHO [py:XecTBOTO € H3TOKEeN0 HA KPEMHTEH PHCK, B CITyUail e HAKOH OT KOHTPareHTHTE MY He

H3TINATAT CEBOWMTES 3adb/UKeHNA. IMoauTHraTa Ha PREGRGIOCTBOTO 34 MHHHMHIHPAHE Ha TO3H pHCE ©

HACOYEHA KBM OCBINECTBABAHE Ha NPOJAKDH Ha MPONYKIHA M YCIYIH Ha KNHEHTH C MOIXOIAIIA

KEPCIITHA PEITYTALHA M TONYyIaBaHe Ha aJIEKBATHH oe3rneyeHus.

2.10.4. /Tuxeuden puck

[Ipepnazmisoro ympaBnenye Ha JIMKBHIHHS PHCK TPEANONAra NOANLDKAHE HA JOCTATHYHO
KOMMYCCTRO UAPHYHH CPEACTBA M ANKBHANH LCHHH KHIKA, KAKTO H BRIMOKHOCTH 33 JOMBAHNTENHO
(puHaHCHPaHE C KPEAMTH M 33 3AKPHBAHE HA MAAPHN MOIMIMHA. NOPATH IHHAMHYHATA NPHPOLA Ha
OCHOBHHTE THTIOBE GH3HEC, PBROBOACTBOTO Ha JIpyikKecTBOTO HMa 3a L 14 NOCTHIHE THEKABOCT BHB
(hrHAHCHpPanETO, KATO NOTHPAKA TOCTATEIHO HEHINON3BAHN PA3PELIEHH KPEIHTHH JIHHHH.

2. 11 Tedununus u ouenra n EHIIme Ha omyem HHEHCOSOMO CHCMOIHI

2,11, 1, Hywonu, Maiuunn g cvopyicenun

alllwpaonauaina oyenxa

HmoTh, MaUMHW # CLOPBEEHHS [IPH  [BPBOHAYANHOTO WM npuiolHBaHe Cce OLEHABAT WO
cefecToliHOCT, KOATO BKMIOYBA NOKYIHATA LEHA, MHTHHYECKHTE TAKCH M BCHYKH JPYrH NpeKH
pasxo/iH, HeoDXOIMMH 3a TPHBEXJIAHE HA AKTHBA B pabOTHO CHCTOAHME 33 NpPEIBIKIAHATA MY
ynotpeba,

lpekuTe pasxoan OCHOBHO ca: pasxod 3a NOATOTOBKA HA OGEKTa, pa3xolM 3a MHPROHAYANHA
Aoctaska i obpafioTka, pasxoanTe 33 MOHTAK, PAIXOAM 33 XOHOPAPH HA JTHIA, CELP3AHH C TIPOEKTa,
HETMPH3HAT Nank4eH kpenut u ap.. CelecToiHOCTTa HA HMOT, MALIMHA HIH ChOPRKEHHE, CHITANCH OT
Hpy#ecTrOTO, BRIKUBA NMPOMIBOICTBEHATE PA3XOAM, onpeaendun no peaa va MCC 2 Marepuamin
3AMACH, KAKTO 33 NPONIBEIEHATA NMPOIYKLINA.

B uenara ma npraobueane(ceGecToifHOCTTA) HA UMOT, MALIHHA WM CLOPEAKEHHE CE BKIIOYBAT M
pasxoau 1o 3aemu 3a akTusH, npuaoGuTy cnex 01 sayapu 2009 rogusa 1o JaTaTa Ha PEBCHIAHETO
MY B €KCILIOATALIHA,

Crnen Tasu Jjata pasxojuTe Mo 3a8MH C€ OTYHTAT KaTO TEKYLLH DasxXoIM B OTHETA 3a newanGarta win
sarybara n apyrus seeoGxpaten Joxon. Ilpw npuiobuBane HA HMOTH, MAIIMHM M CHLOPLIKEHS,
sanourano npemn 01.01.2009 rognua, He ce BKTIOYBAT PA3XoMHTe 1O 338MH 32 Te3W aKTHBH, 3aKkynex
codryep, Ges koiTo e HeBb3MOKHO (YHKINOHHPAHETO Ha 3akyneHo ofopyiaBaHe, ce KANMTANMIHPA
KATO 9acT o1 ToBa oDopyapane. Korato B HMOTHTE, MAWMHHTE W CHOPLKEHHATA Ce CHIBPKAT
KOMIIOHEHTH ¢ PaljiiyHi NPOILIKHTEHOCT HA MONE3CH XHUBOT, TE C& OTHHTAT OTASITHOD.

6)Cmorinocmen npaz

PrropoficTROTO Ha [IpysecTBOTO € BLINPHENO MOJAHTHKA HA KANWTATH3HPAHE HA AKTHBM TpPH
HOIOMeHHE, Y€ ThPROHAYAIHATA HM LICHA € PABHA WIH TO-TOMSMA OT Npara Ha ChliecTeeHocT oT 500
JieBa 34 ONpejeniHe Ha JAfIeH AKTHR KATO HETEKYI, 10J KOHTO Mpar Te ce M3NHCBAT KAaTO Pasxol B
MOMEHTA HA NPHOOOHBAHETO MM, HE3ABMCHMO H€ TE NPHTEKABAT XapakTEPHCTHKATA HA HETEKYI
aKTHB.

s)lTocredsawu pasxodu

Pa,‘_’.XIJ,D,HTE 38 PEMONT H NOJIPhEHKD HE WMOTH, MAIITHHH H CROPEHEHNS Ce HPHIHABAT B OTHETA 3a
meuandara win 3arybara u Apyrus BceoOXBaTeH I0X0/ Npes HepHoaa, B KOITo ca HanpareH.
lMocneapann pasxomu Ha PEMOHT HA HMOTH, MALIHHH H CBOPEKEHNA, KOMTO ¢4 CELP3AHA C TIOJMAHA
Ha OCHORHH HacTH H BbL3IH HITH TAKHEA, CERP3IAHH C [IPE}"ETPDEGTE‘D. PEROQHCTPVENNA H TCXHOMOIHYHO
DﬁHnmrEaHe, ce Kﬂ]mm“'l:?l{;}a'f KhM GHJTHHE{!BETH CTOIHOCT Ha AKTHBEA, ¢caM0 KOTaro C¢ O09arBa, 49¢
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JApYHRECTROTO We nonyyH GhIeu HEOHOMUYECKH HIMOI, CHLPSAHE ¢ ymoTpedaTa Ha TOIW akTHRE H
KOrdTO OTYETHATA MM CTOIHOCT MoXe Na OB/l JOCTOBEPHO OMPEACIEHA, KATO Ce NPaRM W Nperies Ha
OCTATLYHMA MY TONE3CH JKMBOT KBM JATATA Ha Kanwrammsamud. EjHoBpeMeHHO ¢ ToBa, He
AMOPTHIHPAHATA YACT 1A HOJAMEHEHHTE BR3IH H alperartd ce oTIHCRa of GanaHcoRaTa CTOHHOCT Ha
AKTHBHTE M CE MPH3HARA 34 Pa3x0] B 0THUeTa 3a nevanbara umn 3arybaTa M Apyrua sceolxsaren 4oxod.
Pasxoam 3a emeaHEBHO ODCTYKBANE Ha AKTHBHTE CE TMPH3NARAT B Oedands H 3aryldy Kato pasxon B
MOMEHTA HA REIHHKBAHETO WM,

2tPazmana na axmuen

[lpn npugoluBane Ha MMOT, MANIMHA H CHOPHKEHHE B DE3YITAT HA paiMfAHA 34 JpYT AKTHE,
HC3ABHCHMO JANH € CXOACH WIM He, UeHaTa Ha mpuioOHBaHe ce ONpENeNd IO CHpaBeTHRATA MY
CTOIHOCT, OCEEH B CTE/IHATE CIIYYaH:

- @KO CACIKATA 110 3aMAHATA HAMA THPIOBCKH XapakTep

- 3KO HE MOMC Jja Cce OnpejIent HAJIeH/IHO CIPaBeANHBATA CTOHHOCT HUTO HA TIOMYYABAHMH, HHTO HA
OTIIABAHHA 8KTHE.

AKo npHAOGHTHAT aKTHR He Ce OLEHABA TIO CHIPABC/UIMBA CTOIHOCT MM CHENKATA HE € ¢ THProBCKH
XapakTep, UeHATa MY Ha mpuobHBaHe ce onpefens mo GanaHcoBaTa CTOMHOCT HA OTUANEHHA AKTHR,
Crenxara o pasMasaTa e ¢ ThProBCKH XAPAKTep , AKO Ce NMPOMEHAT CHILECTBEHO MapUMHATE TOTOLH
Ha JpysecTroTo,

dillocredsano oyenasane
[Mocnengamoro oleHABaRe HA HMOTH, MALIHHH § CBOPLIKCHHA Ce M3BBPIIBA Mo MeToda Monen wa
HeHata Ha npuaodusane”,

elObesyenra

AKTHBH, KOHTO HMaT HeONpeIeNeH NONeleH JKHBOT He Ce AMOPTHIHPAT, A Cé IIPOBEPABAT 32 06eIEHKA
Ha rojgumna Haza,

[IperocHuTe CTOHHOCTH HA HMOTH, MAIIHHH M CHOPHLIKEHHS TOMNEAKAT HA Mpernen 3a 06e3MEHK,
KOTaTo cd Hamuie ¢hOMTHA WaH npoMenH B oOCTOATENCTBATA, KOWTO MOKA3BAT, Y TasH cToltnocT OH
MOTJIA 1a Ce OTIIMYABA TPAIHO OT BB3CTAHOBMMATA HM CTORHOCT. AKO Ca HAIHIE TAKMBA HHIWKATODH,
qe npubAHIHTENHO ONpeJcleHaTa BLICTAHOBMMA CTOHHOCT € TO-HHCKa OT TAXHaTa DanaHcosa
CTOIHOCT, TO NOC/AEIHATA Ce KOPHIHPA 10 BL3CTAHOBHMATA CTOHHOCT Ha AKTHBITE, HE3ABHCHMO OT
Npuiaradig Moien Ha nocneapaulo otleHssane, 3arybure oT ofe3lnenka ce OTYMTAT B OTYETA 34
nedanbata win 3arybata u Apyrus Bceo0XBAaTeH 0XO, OCBEH aKo 33 JajieHMs aKTHB He e (OpMHpPaH
NPEOUEHBYEH PE3eps,

Torasa npeouenkara ce OTHacs B HAMAIECHHE HA NPCOUSHEUHHA pe2epe 10 HIYEPIBAHETO MY,
[MpepnmenneTo ce BKINOYBA B OTYeTA 3a nevanbata win 3arybara W Apyrus BeeoOXBaTER 0XO,

de)Omnuceane

HMMOTH, MALlIMHA H CHOPBAKEHNA Ce OTIHCBAT OT OTHETAa 33 (PMHAHCOBOTO CHCTOAHME, KOTATO GBIAT
W3BAZIEHH OT ymoTpeba WMOW KOrato He ce O4aKkear OBJCHH WKOHOMHYECKH W3TOOH OT TAXHOTO
H3IOI3BAHE HITH W3RaN1aHe oT ynotpeba.

Meganbara wim zarybara o1 M3BAKIAHETO OT ynoTpeba ce ONpedens KATO PAITHKa MEKILY HEeTHHTE
NOCTHIUIGHHA W Danancosara CTOHOCT Ha akTHBA M TpadBa 4a ce BKMIOYBAT HETHO B OTYETA 3a
neganbara win sarybara u apyrHg BeeoOXBaTeH JOXOI KATO APYTH JOX0IH.

I1pu nogmana va wacty, ce oTIMCEA GANAHCOBATA CTOMHOCT HA NOAMEHEHATa 9acT, Kato JpyiKecTBOTO
H3MOA3RA IIEHATA HA NPpHIoDHBAHE HA 3aMEHALIATA 9ACT.

3)Memodu na avopmuzayus

AMOPTH3IALMITE HA HMOTH, MAUTHHN H CHOPBKEHNA Ce HAMIC/IABAT, KATO NOCHE/IORATENNO C¢ IPHIAra
THHEHHNAT MeToj Ha 0asa TONE3RMS KHBOT HA AKTHBHTE, ONPE/CHEH OT PBLKOBOJCTBOTO HA
Hpy#ecTeoTo, ¢ Nes pasnpefenine Ha PAITHKATA Meway OATAHCOBATA CTOHHOCT M OCTATHUHATA
CTOHOCT RhpXY MOIE3HHA JKHBOT Ha akTueHTe, Korato B MMOTHTE, MAIIMHNTE H CHOPBKEHAATA CC
ChLALDHAT KOMIIOHEHTH C Pazin4gHd OPOTLTEHTEMNHOCT Hd IOJe3¢H HWHBOT, TE C¢ AMOpPTHIHPAT
OTAENHO. AMOPTH3ALUMATA CE NMPH3HABA B TIedantn ¥ 3ary0m Ha Oala MHHeilHA MeTOT Bh3 OCHORA Ha
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OYAKBAHHA MONE3ISH KHBOT HA BCEKH €IUH KOMIOHEHT OT HMOTH, MAamImAH H CLOPLKEHHA,
AMOpPTHAITHA HA NPHA0OHTH AKTHEY NIPH YCIOBHATA Ha (PHHAHCOR JH3HHI C€ HAYMCAARA 33 MO-KBoHA
H3MEIKIY CPOKA Ha NOTOBOPA W TCXHHA 10JC3EH AHBOT, OCBEH B CAYYAHTE, KOIATO € MOYTH CHTYPHO
npuiodHEAHETO Ha COBCTBEHOCTTA BLPXY TAX [0 Kpad Ha CPOKa Ha JOTOEOpA.

ITpes rogunata He ca MIRLPINBANH UPOMEHW B NPHIATAHHTE METOIH M HOPMH Ha aMODTH3AMNA B
CPaBHEHUE C NPeAX0HaTa OTHETHA TO/IHHA,

3JemATa W pazxoiure 3a nputobWBaHE HA WMOTH, MAIIHHE H CHOPLKEHNWA, KOWTO e Oonaar
KaNUTaIN3HPaHt He ¢e aMOPTHINpAaT,

MeToauTe HA aMOPTHIALKA, NONE3HUAT KHBOT H OCTATLUHMTE CTOMHOCTH Ce MPEpasTICHKIAT KbM
BCAKA OTUETHA JIATA H C¢ KOPHIHPAT AKO & NOIX0Iamo.

2.11.2. Hemexyuu nemamepuaniu akmuei

Hematepuammite akTHBH [pH NMEPBOHAYAIHOTO MM mpujo0uMBaHe ce OTYMTAT 1O HEHA HA
npuaobueane, B oryera 3a (MHAHCOBOTO CBCTOAHHE Ce NPEACTABAT MO HEHA Ha NpHIOOHBAHE,
HaManeHa ¢ HATPYTIAHATA AMOPTH3IALMA W 3arydMTe OT eBeHTYanHata MM ofelueHka B kpas Ha
rogunara. Perosoactroro ma [lpymecTBoTo @ BLINPHENO MOJWTHEA HA  KalMTAIM3MpaHE Ha
HEMATEPHATHH aKTHREH IPH NO0KEHNE 1¢ MHPBOHAYAIHATA UM LICHA @ PABHA HIIH MO-TOMSMA OT Npara
Ha chimecTeeHocT o1 500 nera,

JIpy#ECTROTO npuiara JHHEEH METOJ HA AMOPTHIUPAHETO MM MPH ONpENeNcH CPOK HA MONeseH
EHBOT — 2 110 7 roanHy.

Hematepuanuure aKkTuey, ¢ OFPAHWYEH NOMEICH KHBOT, C& AMOPTHINPAT 33 CPOKA HA MONE3HMA HM
HKMBOT H CE TECTBAT 3a 00e3LeHKa, KOTaTO CHINECTBYBAT HHARKALMH, Y CTONHOCTTA MM ¢ oDe3leHeHa.
[Memantute wimm 3ary0ire, BH3HUKBAWM TIPH OTMHCBAHETO HA HEMATEPHANEH aKTHB, NPE/ICTARIABALLI
PARIHEATA MEAY HETHHTE NOCTRIUIEHHS OT npoaakbars, ako uma Taknea, W Danadcoeara crofiHocT
Ha 8KTHBA, C¢ BEIIOYBAT B OTYETA 30 neuanbata unu 3arybara 1 apyrus BeeoOXBaTeH [0X0/, KOTATO
BKTHELT OnhJle OTIHCAH,

[Mocnenrautn pasxoqn 3a HeMATEPHANEH aKTHB Chefl HEroBOTO NpHAOGHBaHE C& NPHIHABAT KATO
pasxoll, OCBEH @KO € BEPOATHO, Y€ TO3H pasxoll Lle CNOMOIHe AakTHBBET Ja reHepupa Onaeutn
HKOHOMHYECKH H3r0AH M PasXoInTe MOraT Aa 6B1aT HaQNekHo olueHenn. Beuukn octananm pasxoam,
BETIOYMHTENHO PA3X0H 38 BHTPEIIHO FeHEPHPAHH PENyTAlMA M ThProBCKH MapKH, C€ IPHIHABAT KATO
pasxoj B nevantu i 3arybn B MOMEHTA HA TAXHOTO Bh3HUKBAHE,

IMowe B Kpag Ha BeAKa PHHAHCOBA rOIMHA, CE MIBBPUIBA MPETNE/l HA NONE3HUA KUBOT W NpHIATAHHTE
METOJH HA AMOPTH3AIMS HA HEMATEPHAIHHTE AKTHBH C OIPaHWYeH nosieieH #HBoOT, [IpoMeHnTe B
OYAKBAHMA TIONE3CH MKHBOT HAM MOIEN HA KOHCYMHpane Ha ObICIIHTE WKOHOMHMECKHM M3rOaH oOT
HEMATEPHATHHA AKTHB CE OTYHTAT 4pe3 NPOMAHA HA AMOPTHIAUMOMHHS CPOK MIM METOH W ce
TPETHPAT KaTo NPOMAHA B NIPHOIHIHTENHATE CHETOBOIRH OLEHKH,

OyarrannTe CPOKOBE HA NONE3EH KHBOT 33 TEKYIHA ¥ CPABHITENHNA MEPHO Ca KAKTO ClSIBa;

codryep 2 roguan
NHLEHIH B MPaBa Ha ToN3RaHe 2-7 rounu
2 ORI WO

HHBeCTHIIHOHNY HMOTH ca cobCTBEHH WIH HAETH 1O (PHHAHCOB JIMZHHT 3€MH HIH CTPaaW, WIN HacTi
OT TAX, M CE& AbpKaT oT JIpyKecTBOTO 33 NoulydaBaHe Ha TOXOAH OT HACMH MM 33 YBEIHYABAHE HA
CTOHHOCTTA Ha KalnuTaNa, WiIH M 3a JBeTe, HO He ¢ nen npojax6a s obu=aiinata neifHoCT, M3NON3BAHE
34 [IPOM3BOLCTBO MIIH AOCTABKA HA CTOKM M YCIYIH HIH 33 IMUHHCTPATHRAN uemit. JpykecTBoTO He
NPEJOCTaBA HUKAKBH YCTYTH CIE/l NIPEAOCTABAHETO HA WHBECTHIMORHWTE HMOTH MOJ ALIrocpoueH
HAEM.

Llenata wa mpunoOMBane HA 3aKYNEH HHBECTHIHOHEH MMOT BK/IIOYBA HEroBaTa NOKYIHA [eHa H
BCAKAKBH PA3XoaH, KOWTO MoraT Aa My Obaar upako npunucann. Pazxomnte, kouro morar ga Gwjar
NpAKO MPHIHCANM, BKIIOYBAT NPOQECHOHATHHTE XOHODADH 33 NpPABHH YCOYTH, JAHBOH 10
HPeXBLPAAHE HA HMOTA, IPYTH PA3XOIIH 110 CAEIKATA H KaNHTATHINPAHH PA3XO/IH 110 3aeMH.
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]_IEHRI':I Ha I'IFIH,EI;DEHBEHC Ha HHBECTHUHOHEH HMOT, MOCTPOCH 10 CTOTMAHCKH HAYMHH, € HEeropaTa 1eHa
Ha NpHOGHBAFE KEM JaTaTa, KOraTo CTPOMTENCTROTO MIH PaspaboTRaneTo ¢ sapupiero. [lenara na
llpH}J;L\'ﬁHEEIHE Ha HHEECTHITHOHHHA HMOT HE C€ YBETHYARA ChE;

a) TEPBOHAYAIHHTE PAa3X0H (OCREH aKO T¢ ca HeolXOMHMH, 3a 14 NpHBEaT HMOTA B paboTHOTO MY
ChCTOAHHE, HPEABHIEHO OT PEKOROJICTROTO);

) MRpPROHAYANNMTE ONEPATHBHH 3ary0H, MOHECEHH NPEIH HHBECTHLHOHHHAT MMOT 13 HOCTHIHE
MIAHHPaHOTO HHBO Ha 338TOCT, HITH

B) HeoOH4AIHO roNeMH KoMyecTBa DPAaKyRAH MATEPHAL, TPYL WA APYTH PECYPCH B CTPOMTENCTBOTO
HIH paspaboTBAHETO HA MMOTA.

[NpeanpuaTnero ¢ u3bpano Mojena Ha NEHATA HA CHPABEINMBATA CTOIHOCT KATO CBOA CYETOROIHA
TOANTHKA B IPUIAara Tasn TOTATHEE KbM BCEKH €IHH OT CROMTE HHBECTHUMOHHN HMOTH,
HHBeCTHUHOHHMTE MMOTH Ce OTNHCRAT OT OTYETA 33 (PMHAHCOBOTO CBLCTOSHHE KOTATO CE MIBALAT
Tpaiino o1 ynorpeGa wmn npu npoxakda, IevanGure wn 3aryGuTe, BLIHUKHANN TIPH TPOIAKDATE HA
WHBECTHLUHOHHHTE HMOTH, OTIPEIEIICHH KaTO Pailiika MeXIy MPHXOAMTE OT npoiaxkba n Hamancosara
CTOHHOCT HA HMOTA Ce OTYHTAT KATO APYrH JOXOAH (HeTo) B oT4eTa 3a newanbara wmm saryGara u
apyrua Beeobxsaren goxof, Koraro ynorpeGara Ha HHBECTHIIHOHEH HMOT C& NPOMERN Taka, 4e Toil ce
PEKIACH(UIIHPA B HMOTH, MAIIHHK 1 CLOPLIKEHHS, HETOBATA CHPABEIIHBA CTOIHOCT KBM JATATA HA
peknacHPUKALMATA CTABA 1IeHA HA nprAoGHBaKe 3a nocneasamo orunrane. Ciaefl MEPROHATATHOTO M
NPHIHABAHE MHBCCTHIHOHHHTE HMOTH C€ OTHHTA MO TAXHATA CNPABELTHEA CTOIHOCT KBM Kpas Ha
ordeTHHA mneprod. Cnpaseginsarta CTOHHOCT HA WHBECTHUHMOHHNTE MMOTH € TAXHATA NasapHa
croiiHocT, ycTanorena o1 ny0AMKYBAHH MPEICTABHTEAHM NaHHM 33 NOCNETHNTE OCHIIECTBEHH COETKH
KbM 31 nexemepu 2019 r. Ha MEBECTHIMOHHHTE HMOTH, OTYMTAHH 110 CUPABEITHEA CTOMHOCT He ce
HAYHCAABAT AMOPTH3AIIHT,

2.11.4. Hugecmuunu

Hpy#kecTBoTo KIacHpHUMPA CBOMTE MHBECTHIMH B CHEIHHTE KATEropHM: (MHAHCOBM aKTHBH,
OTYHTAHM M0 CHPaBeUTHBA CTOHHOCT KaTo Neyanba uin 3aryda, H KpeaUTH M BIeMaHHA.
Knacuukanuara ce M3BbPIIBA CTIOPE] 1ETa, 33 KOSTO Ca NpHAobHTH HHBCCTHIIHHTE,

PuroeoacTeoTo Ha JlpyxkecTBOTO Onpenens KiacH()MKAIHATA HA MHBECTHIMHTE CH B MOMEHTa Ha
MOKYIKATA U [PCIEHARA NPEHAIHAYEHHETO UM B KPas Ha BCEKH OTYETeH NEpHO.

a) PUHARCOBU AKIMUBY, OMYUMANL NO CRPARedea cmotnocm, Kamo nevarba wi 3azvéa

Tasu kareropus MMa JBe MOJKATErOPHH: JLPAKAHN 38 THPryBaHe (DHHAHCOBH AKTHEH M OTSHTAHH 110
CIPABCUIHBA  CTOHHOCT (WMHAHCOBH akTHBH Kato mnedanba winm saryBa, DHHAHCOR aKTHB Ce
KnacHuIMpa B Ta3u Kateropus, ako e npuuobur ¢ uen npogakGa B KPATKOCPOYEH MNAH HITH Bb3
OCHOBA HA PELIEHHE HA PBROBOACTBOTO.

AKTHBHTE B Ta3H KaTErOpua ce KNacH(MIMpar KaTo KPaTKOCPOMHM, 4KO ca JLpKAHH 38 THPryBaHe
Hi ce ogakea na Geaar peannsupany B nepuoga go 12 Mecena oT aararta Ha GanaHca.

Korato mennH Kuika, kIacH(HUMPAHM KaTO aKTHBH, ABLPKAHM 33 npoaaxba ce npoxzasar m
obesueHsABAT, HATPYNMAHHMTE KOPEKIMH HA COPAREUINBATA CTOMHOCT Ce BKNIOYRA B OTHeTa 34
neganbara wim arybara i Apyrua sceo0XBaTen J0X0A KaTo nedandn nim 3aryGH oT HHBECTHIMOHHH
LEeHHH KHHKA,

Cripase/unBara CTOHHOCT HA KOTHPAHWTE WHBECTHLMH C€ ONpeiens Ha 6asa jausuTe 33 UeHWTe HA
nasapa.

AKO masapa ua (MHAHCOBHTE AKTWRH € HEAKTHBEH (I 3a WEPErHCTDHDAHM UESHHH KHWKA),
JpyxecTBoTO ycTaHOBABA CHPABEIIMBATA CTONHOCT, MAMNOA3RANKH TEXHHMKH HA OlCHSBAHE, KOHTO
BEMIOYBAT H3MOMAIBAHCTO HA NMOCIEIHH [a3apHH ONEpaliy ¢ aHATOTHIHH WHCTPYMEHTH, AHAIH3 Ha
JMCKOHTHPAHHUTE TNApHYHW TMOTOHNH H MOJENH 3a OUEHKAa Ha Onium, npepaboTeHN Ia OTPasAT
crerrpuaHn 0bCTOATENCTRA.

Ha parara ma oryera 3a (WHAHCOBOTO ChCTOSHHE J[pyKecTBOTO ONCHABA MaMH CHIIECTBYBAT
ODEKTHBHH JIOKA3ATENCTRA, 4¢ (PHHAHCOB AKTHE HTH IPYI1A OT (HHAHCOBH aKTHRY ca 0fe3LeHeHH,
Koraro ce Tecteat 3a ofeslenka KalMTANOBHTE UEHHH KHIDKA, KNacHOHUMPAHW KaTo MbpAKaHN 3a
ThHPIyBaHe, Ce BIMMAa NPeIBi HAMHIHETO HA CLINECTBEH HOH MPOOBITKUTCICH Cllad B CIIpaBEdNTHBATA
CTOHHOCT MOJ OTYETHATA.
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AKO CBIIECTRYRA JIOKA3aTENCTRO 32 00C3UeHKa Ha (DHHAHCOBHTE AKTHBH, ABP#ANM 33 TLPIYEAHE, TO
HATpYIanuTe 3arydu (M34MCICHH KaTo PAITHEA MEWIY IEHATA Ha NpHOoDHBaHe M TeKymara
CHpageHBa CTOHHOCT, MUHYC obCICHRATA, OTYSTEHA B PEIX0acH nepHol B oT9eTA 33 neganbata
HITH 3arybara M Apyrus BeeoOXBaTeH A0X0), & MPeMECTRAT OT KAlIHTAIIA M Ce NPHIHABAT B OTUETa 3a
mevanbaTa g 2aryhara B apyrud seeobxearten noxomn.

3ary6a ot oflesnenKka Ha KanHTaNOBH HHCTPYMEHTH, IPHZHATA B OTYETa 3a neganbara win sarybarta u
apyrua BeeoOXBATEH JIOXOI, HE MOMKC [a Ce CTOPHHpa Tpes oTuera 3a medanbara wiM zaryGata m
apyrua BeeobxeaTen qoxon npw nposenenne ¢ ofpare edext o1 obesnenxaTa.

1) Jaesu u ezemanis

Jaemu 1 BIEMAHMA CA HEIEPHBATHBHH (DWHANCOBM AKTHBH C (PHKCHPAHN MIH OTIPECICHN UIALIANMA,
KOHTO HE C¢ KOTHPAT Ha akTHBeH nasap. Te ensuuksat, korato [[pyaecTBoTo 4aBa MAPHTHH Cpe/ICTBA,
CTOKM MIH YCOYyTH JHPCKTHO Ha jJeOuropa, Oe: HaMepenme na Thpryea ¢ Tesd pasgeru. Te ca
BKJIIOYEHH B KPaTKOCPOYHH AKTHEH, ¢ H3KIIOUEHHE Hi Te3n ¢ najlew noeeve or 12 Meceua cien gatara
HA OT4YeTa 33 (DMHAHCOBOTO CHCTOAHNE, KOHTO ce KnacH(HUMPaT Kato JRITOCPOYHH. 3aeMuTe H
BICMAHHATA Ce BKIIOYBAT B KATETOPHATA HA THPTOBCKH H IPYIM BIEMAaHHA B OTIETA 33 (MHAHCOBOTO
CHCTOAHME,

21 !ilél iHHEIEEHILTHH FANICH

MareprannuTe 3anacu NpH TAXHATA MOKYMKA CE OUSHABAT 10 UeHa Ha npugobusane. Tsprosekute
OTCTHIIKH CE€ BRIFOUBAT B NOKYIIHATA CTOHHOCT Ha NpHAOGHTHTE MATEPHANHH 3aIIACH,
CebecToifHOCTTa Ha MaTepHATHHTE 3AMACH BKIIOYBA PA3XoAW 3a NpuaobMBAaHE WA MATEpHANHHTE
3ATIACH, PA3XOANTE 33 MPOH3BOICTEO WM NpepaloTka, KAKTO M BCHYKH APYTH PasXOoaH OTHACAUIH CE
J10 NPHECKIAHETO HA MATePHANHHTE 3aMacH J0 TAXHOTO TEKYILD MECTONONMKEHHEe M cheToanue, B
CYH9aH HA MPOH3IBEJCHA NPOAYKUMA, HE3ABLPUICHO NPOWIBOJACTBO M YCIyTH, cefecTolHOCTTa Chilo
TAKA BEJIIOYRA PATXO/IN 34 TPY/1, COLMATHE OCHIYPORKH H PAIXOIH 33 AMOpTHIALNA,

B cebectoiiHocTTa Ha MaTepHATHHTE 3aMacH He Ce BKMIOYBA NPEPAsXOIbT HA MATEpHATH, TPYI M
APYTH pecypcH, CKNaI0BHTE H aIMHHICTPATHBHHTE PAIXOIH.

Hernara peanusupyema cToifHOCT NpeficTaBNABA NPeANONaracMara NPoJakEa LeHa B HOPMATHHA Xoj
Ha CTOMAHCKATA [IeHHOCT, HaManeHa ¢ NpHOIH3NTENHO OLEHCHHTE PAIXOAH 1O 3IaBLPILIBAHE HA
MPOH3BOACTBEHMA LIMKBI M TE3H, KOHTO ¢4 HEODXOIMMH 33 OCBILECTBABAHE HA npoaxbara,

Marepuannure 3anack ce NocodBaT B OTHETa 33 (PMHAHCOBOTO CHCTOSHHE MO MO-HHCKATA OT JBETE
onenkn - cebecroiinocT WM HeTHa peamusupyema croiinoct. Hernara peanmsmpyema croifHocT e
paBHA HA OYAKBAHATA MPOJAKHA 1EHA, NPH HOPMAIHO NMPOTHYAHE HA JeHHOCTTA, HAMAJICHA ¢ NPAKO
CELP3AHNTE ¢ NPOAAKOHTE PA3XOIH.

Onenkara #a noTpelnenwero Wa MaTePHANHHTE 3aMACH CE WIBLPUIBA 10 METOJ4 WA CPeHO
MpETerncHATA LEHa,

OGesuenkata Ha MaTePHANHH 3aNacH Ce NPHIHABA KATO PA3X0[ B TNEPHONA HA M3BLPHIBAHE HA
obesnenxara. Beako nocnepamo pr3cTaHoBARAHE Ha 3aryDa or obesueHka ce npu3Aasa B nevantara
HiH 3arybata B nepuoga va Bws3cranossBanero. [pw npogaw6a Ha Matepuanuyn 3anack HGanancosata
HM CTOHHOCT ce NpH3HABA KATO PA3XOJ Mpe3 NepHoja, npe3 Koilto ca OTY4eTeHH NPHXOJHTE OT
mpoga#on.

2.11.6. Twpeoscku i dpyzu g3eManus

TuproeckuTe B3EMaHNA Ce NPEACTARAT M OTYATAT 110 CTONHOCTTA Ha H3AadeHaTa (aKTypa, HaManeHa ¢
pasmepa Ha obesuenkata 3a HechOupaemm cywmm. [IpubnnanTenHara OueHKa 3a CBMHHTENHH H
HechOMpaeMi B3eMAHHA Ce¢ MPaBH, KOrato 3a cuDHpaeMoCTTa HA UANATE CYMAa CHINECTBYBA BHCOKA
HECHI'YPHOCT.

HecwOupaemure Biemanna ce oOesneHsBaT W3NANO, KOrato ToBa OOGCTOATENCTBO CE YCTAHOBH.
HecnlupaeMuTe B3eManna ce OTHHCBAT, KOTaTO Ce YCTAHOBAT NPABHH OCHOBAHHA 33 TOBA, MM JAIEHO
TBPrOBCKO B3€MaHe ce MpereHy KaTo HambiHO HechOupaemo. MamicBaHeTo cTaga 3a cMeTka Ha
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(OpMHpAHNA KOPEKTHB, a4 NPH THICAa HA TAKER, PA3X0/a Ce BMUMCRA B OTYeTa 2a nevanbara Wim
saryDara ¥ apyrHg BeeoGXBATEH JOXO,

Bemanuara 8 Jiega ce ONEAABAT MO CTOHHOCTTA NPH TAXHOTO FBIMHKBAHE, A T3 JCHOMHHHDAHH B
TYEACCTRAHHA BaNyTa — 10 3aKmounTeaHud kype Ha bHB wwm 30 joum 2020, u ca Hamanenn cne
CTOMHOCTTA HA NMpH3HATaTa obe3neHka Ha TpyanockOHpaemy u HecwOupaemu B3emMannn. Ilpernes na
B3CMAHMATA 3a ofesllenKa ce HIRLPIIBA OT PLKOBOACTEOTO HA JIPy/KeCTBOTO B Kpas Ha BCAKA TOMHHA
H @K0 HMa MHIHKAUMH 33 mogobna obesnenka, saryOuTe ce HauMCnABAT B OTHeTa 2a mevanbara MIN
sarybara w apyrus sceobxparen noxon OGesucHkara ce usuncnapa Ha 6asa BLIPACTOR aHAMHI HA
BIEMAHMATA OT JATaTa Ha nadexa 1o 30 wouan 2020 roanna.

B3emanuara ce oTnHeBaT KaTo HechbGHpaeMi, KOTATO PRROBOICTBOTO IPELEHH, e He MOTaT Ja Ghaar
HATIPABEHH MOBeYe Pa3yMHEH YCHINA 32 chOHpaHeTo HM.

2.11.7, Hapuunu cpedcmea i napuyiy eKeueienni

[apuanuTe CpeiaCTBA BKMOYBAT KACOBATA HAIIMYMHOCT M PAa3MIAIATENHHUTE CMETKH, HEBbICTAHORSHI
CYMH OT MOJAOTHETHH JIHLA M APYrH BHCOKOTHKBIIIHH KPATKOCPOUHH HHBECTHIIN C MMajek 10 3 mecena,
KakTo 1 GaHkomi opbpapadiru. B oruera 3a dunancosoro cheTosHue oBbpapadTHIE ce BKAIOYBAT
KATO KPATKOCPOYHO 34/TBIKEHNE B KaTErOPUATa HA KPATKOCPOMHHTE 3aEMM.

[Tapuynure cpejcTsa B NeBa e OLEHEABAT MO HOMHHATHATA MM CTOHHOCT, 4 NAPHYHNTE CPEICTBA,
JACHOMHHHPaHH B 9y#eCTPaHHA BATYTa — 110 3akmounTentus kype Ha BHB kum 30 oan 2020,

3a HenHTe HA CHCTARAHETO HA OTHETA 33 MAPHUHNTE NOTOUM MAPHTE W NMAPHYHHTE CKRHBAICHTH ce
NpeacTassT karto He Gnokupany napu B Ganku u B Kaca.

2. 118, Axuuonepen kanumai

OCHOBHHAT KAITHTAN € NPeCTABEH M0 HOMHHAIHATA CTOIHOCT HA WAMAIEHHTE AKIIHH,

B Twprosckns perncrsp ce BIHCBA 3aMHCAHNS OT AKUHOHEPHTE OCHOBEH KamuTan KaTo ¢ YeTasa ce
Ype#ia Cpok i HAYMH 3aHETOBOTO BHACAHE.

TocTsinennsaTa oT H3AMCHH aKIHN HAl TAXHATA HOMHHATHA CTONHOCT Ce OTYHTAT KATO NPEMHIHN
pezepen, OOukHopeHHTE aKumy ce wiacHuuupar karo kanwran, [TpUBHIErHPOBAHN AKIMH ChC
3aJbMAEHHe 32 00paTHO H3KYITYBaHe ce KnacHHIPaT KATO NACHBH,

PasxoauTe no eMucHA HA HOBH AKINN, KOMTO Ca NPAKO CEBP3AHH C HEs, C& OTMMTAT B coGCTBEHHS
KAnuTall KaTo HAMAaNCHHE HA MOCTBILICHHATA OT eMHUCHSTA, KATO CE€ eMNMHHENPA e(eKTa HA JaHblHTE
BEPXY JOX00a,

Koraro Jlpywectroro w3akynysa coOCTBeHM akiuy, IIaTeHaTa CyMa, BRJIIOMBAINEA H CHOTBETHHTE
NpAKO CEBP3aHH J0MBIHATEIHH PaixoaH, (HeTo oT edexTa Ha JAHBINTE BRPXY A0X0da), ce n3Bakia
OT NpHHALIEKAUHA Ha cobersennumre Ha JpymecTBoTO KamuTan, Aokato obpatHo MIKyneHuTe
aKiHK He ce 00e3CHIAT, TPpoAaAaT HiN npenstanar, Korato Tesn akiMy No-KsCHO Ce MpoIaaaT Him
NPEN3IANAT, BCEKH MPHXO/1, HETHPAH C NPAKO CBBP3aHNTE JIOMLIHHTEIHH PA3X0IN 110 TPAHIAKIIMATA H
CHOTBETHHMA JanbdeH eekT, ce BKMOYBA B KAIMTANA, NPHHAANEKAN Ha CoOCTBEHHMIHTE Ha

Hpy#ectroTo.

2.11.9. uufomiuen) om eMucun Ha ax

prmum‘f: HIH OTOMRHTE OT CMHCHH HAa aKUHH NpeACcTaRmARaT PaﬂrﬂHKﬂTﬂ MERTY CMHCHOHHATA
CTOHHOCT W HOMHHAJIHATA CTOHHOCT Ha EMHTHPEHHTE W ,EIEﬁC’T’BFTF’EJIHU JArtTaTeHHTe aKiHe, npﬂMHHTE
H U'IﬁHBHTﬂ OT EMWCHH HA AKLOHH Ce NPEJCTABAT HETHO OT MNPCEHNTE PAa3sxoaH 1o NMpEITaraicTo Ha
CMHCHATA OT aKLIHH,

21110, Bauxosu 3aem

baHkoBH 33eMH MEPBOHATATHO CC OTUHTAT [0 CTOHHOCT Ha BRIHWKRARE, HAMAJICHA CBC CHOTBETHHTE
pasxoiM 1o ornyckade Ha zaemute. Ilpu nocnensama ouerka ciefl MHPBOHAYANHO NPHIHABAHE,
TAKHBA 33EMH CE OTYHTAT O AMOPTH3MPAHA CTOWHOCT KaTO BCAKA PafIMKa MEXIY MhPROHAYAIHATA
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CTOHHOCT M CTOHHOCTTA Ha IlaJexa Ce OTYNTAa B OTYeTa 3a nedanGara wumm zarybata W apyrus
Bceo0XBATEH MOX07 33 MepHONA Ha 3acma Ha Oasa HAa edleKTHBRHHA NHXEEH NpoueHt. YactTa of
DankoBNTE 3aeMH, KOATO € TIATHMA JBanaficer Meceua el Kpas Ha OTYCTHHA [IEPHOJ Ce MPEcTaRs
KATO HeTekylus nacwey. Hactra, nmatima 1o npadaiiceT Mecella, ciel Kpas Ha OTYETHHA NEpHOT e
KNACHHINPA KaTo TeKyLUH MacHsH,

24111 Tevpeogcku u dpyzu 3adnaMceHiR

Tuproeckute v ApyTHTE CXOINH 30L/IDKEHHA B IEBA CE ONEHEHABAT M0 CTOHHOCTTA HA BLIHHKBAHETO
HM, @ TE3H B Hy#KIECTpanHa BamyTa no sarmountentus kype va BHBE xum 30 oum 2020, Texymmn ca
Te3H OT TAX, KOUTO ¢a AemxHME 1o 12 mMecena crel Kpad Ha OTHETHHA TEPHO.

2112, PSSR AHNa

ITnanose ¢ degunupanu enocku

[nan ¢ nedmmmpany BHOCKH € M1aH 32 QOXOIN CAel HANYCKAHE, CHopel KOiTo ApyXKecTBO Tama
BHOCKH Ha [pyro MHIE W HAMA3 HHUKAKBH NPABHH WM KOHCTPYKTHBHH 3aJb/DKEHHA Oa Mnaiia
AONBAHNTENHN  cyMu  cnend Tosa. [lpaswrencteoro Ha bBwarapus Hocm oTrosopHocTIa 32
OCHTYPABAHETO HA NEHCHH Mo rianose 3a fedmuupadn BHockn B Bwearapus, Pasxogure mo
aprazumMenta Ha [pykecrBoTo na mpemekia BHOCKH 1O I/aHOBeTe 3a NedMHHpaHH BHOCKH CE
MPH3HABAT B OTY4eTa 3a nedanGara wmm saryGata M apyrua BceoOXBaTeH H0X0A TIPH TAXHOTO
ph3HMKBAHE, BHOCKHTE No niaH ¢ gedHHHPAHH BHOCKH, KOWTO €& ABKHMM moBede ot 12 meceua
Clel Kpas Ha [epHofa Ha MNPeIoCTABAHE HA YCAYTHTE OT CHYKHTeNHTe, Ce JAHCKOHTHPAT [0
HACTOAUIATA HM CTOITHOCT.

Ilranose ¢ depunupanu doxodu

[Mnan ¢ gedmAHpaRn JOXOAM € TIAH 33 JOXOMIH CIIE/l HANYCKAHE, PA3HYEH OT MNan ¢ aedunupann
BHOCKH. HetHoro sanmmsenne na JlpyswecTroTO 33 IUaHoBe ¢ AedMHMpaHH J0XOOH e M3YHCIABA
OT/IENHO 33 BCEKH TIIaH KATO Ce NPOrHoIupar ObpJennTe J0X0AH, KOUTO CHY/KHTEANTE Ca NpHIotmm
B 3aMAHA HA CBOMTE YCIYTH B TEKYLIHA H NPEIXOMHHM NEPHON; H TOIHM A0XO0J Ce IHCKOHTHpa 3a
OTpeensHe HA HACTOAILA CTOHHOCT,

Jpy#ecTBOTO MMA 3ATRIAKEHHE 33 MINIALIAHE HA 10XOJ NPH HANYCKAHE HA TEIH CROM CNYIKHTENH,
KOUTO ¢ NEHCHOHHPAT B ChOTBETCTBHE ¢ HauCcKBanuaTa Ha = 222, § 3 or Konekca va Tpyaa (KT) B
Brorapus. CwoOpaszno Tean pasmopendum ma KT, npn npekparspade Ha TPYyAOBHUA [JOTOBOp Ha
CHYIRHTEN NPRIOOHA NMparo Ha nencus, paboronarenaT my w3nnama ofesmercHie B paMep Ha jJse
meceann Gpyran paoTiy sannaTn,

B cmywaii, ge pabOTHHELT MM CIYKHTENAT HMA HATPYTIAH cTaxk oT 10 U nonede rognnn KuM JaTara
HA NMEHCHOHMpaRe, ole3uieTenHeTo € B pasMep Ha mect meceqrn Opytiun paboran sammarn. KoM
Aarara Ha Gananca PLROBOJICTBOTO CHEABA 13 OUEHABA MPAGTHINTENHIA Pa3MEP HA [OTEHUHATHHTE
PA3XOIN 33 BCHYKM CiysmTend Ha Gaza Ha JOKNAZ, CHCTABEH OT AKTIOEP 9Ype3 W3INOA3BAHETO Ha
METOA Ha TPOTHOZHWTE KPEAWTHH EIHHMIM, KOraro COMCHYHHA OpoH W HUBATA HA JIOTOBOPEHH
BLIHATPAKICHHA, TPeIIONAarar ToRa,

Hoxodu npy npexpamacane

Hoxoan npn npexpaTABane ce MPUIHABAT KATO paixod, korato [pyKecTsoTo ce € anrakupano scHo,
0e3 peanda BRIMOKHOCT 34 0TKA3, ¢ oduinanes nogpolen nnan, ¢ KoiTo miM ga npexkpatH paboTHH
OTHOMICHHA Npei HOopMalHATa 14aTa Ha NEHCHOHHPAHE, HITH 14 NpeiocTaBH DﬁESH!,ETEHHH mpH
ApeKpaTABAHE, B PEIVIITAT HA NPEIOKEHHE, HAIIPABEHD 33 HAChPYABaHE HA 100POBOIIHOTO HAllYCKAHE.
Hoxomm npu npexparssane 3a J00POBONHO HAITYCKAHE Ce MPHIHABAT KATO pasxoj, ako JlpymecTroro
€ OTHpaBHIo ofHIHATHO Tpe/UTo#kenHe 3a Jo0pOBOIHO NPEKpATABAHE, H € BEPOATHO, 1¢ odepraTa me
Obze mpueTa, a OPOAT Ha MPHEINTE MOKE JIa C& OLEHH HAASKAHO. AKO oDe3leTeHns ce ThiAkaT 3a
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nosese OT 12 Meceua cies Kpas Ha OTYCTHHA NEPHOA, Te oo AHCKOHTHPAT JI0 TAXHATA HACTONINA
CTOWHOCT.

Kpamxocpounu doxedu na naemu nuya

JATRIKCHHA 32 KPATKOCPOUHHTE JOXOAM HA HAETH JHLA Ce OLEHABAT HA HEAMCKOMTHpana 6asa i ca
OTHETCHH KaTO pa3xojl KOrATo CBLP3aHWTe ¢ TAX yeayru ce mpenocrasar. Ilacue ce nmpmsmasa 3a
CyMaTd, KOATO Cce owakpa na Osnje W3NmaTeHa N0 KpaTkocpodeH DOMYC B NApH WIH TLIAHOBE 3a
pastipeniencHie Ha nevanbara, axko JIpywecTBoT0 HMa NMPABHO WIH KOHCTPYKTHEHO 3aBJUKCHHE 1a
3AIUIATH TA3H CYMA KaTo PesyiraT OT MHHAIH YCIYTH, NPEIOCTABEHH OT CAYKHTE, I 3a0blKeHHeTo
MO3KE /1A CE OLEHH HASKIHO,

ﬂp}"}KﬂGTEUTD NpH3HABA KATO 38IBMKCHHE HEIHCKOHTHPAHATA CYMa HA OICHCHHTE PaszxonH mo
TAATEH IFOOMIIEH OTIIVCK, OYaKBaHK da OLIAT 3anmareHy Ha CHYAHTEIHTS B 3aMAHA HA TPYIa HM 34
H3MHHANHA OTYETSH NEPHO,.

Cdenku c maawanun na fazama na asKuun

Crpaseymeara CTORHOCT KBM JATATA HA OTITYCKAHETO HA HAFPANH C MIAMAHNA HA Ga3ata Ha AKITHH
Ce [pU3HABA KATO PA3XOJL 30 MEPCOHANA, ChC CHOTBETHOTO YRETHYCHNE HA COBCTREHHA KAIHTAN Ipes
NepUo/Ia, B KOHTO caykuTensT Oesycaosio e npuaobun npaso Ha warpagure, CyMaTa, NpHIHATA KATO
Pasxoj1 ¢ KOpHTHPaHa a 0Tpazaea Opos Ha HArPAIHTE, 34 KOHTO C& OYAKBA CBLP3AHHTE YCAYTH i He-
Na3apHi YCnoBuA 3a npuaobnsane 1a OBAAT H3ITLAHEHN, TAKA ¢ B KPailHa CMETKa CyMaTa, npH3HaTa
KATO PAIXOj c¢ OCHOBABA Ha Opos HArpaam, KOMTO OTIrOBAPAT HA CBLP3AHMTE ¢ THX YCHYTH Mo
HETa3apHi yC/IOBHA 38 M3MThIHEHNCTO KbM JaTaTa Ha npugobusane. 3a warpamm na GasaTa Ha K
Ge3 yenosus 3a mpuoGuBare, CTIPABEIMBATA CTORHOCT KBM JATATA HA NPEJOCTABAHE Ce MIMEPBA
Taka, 4e A OTPA3M T3l YCIOBMA, W HE Ce YBENHUABA 33 DAMKHTE MEXUIY OYaKBAHHTE i
neficTBUTEINTE Pe3yITATH.

CripaseanHsata CTOHHOCT HA 3ATbIKEHNETO KbM CHYAHTENHTE 10 OTHOLIEHHE HA npasara BLPXY
MNOCKBIBAHETO HA AKIMKW, KOMTO ce ypexaar B Opoil, ce npusHapa Kato pasxol ChC ChOTBETHOTO
YBEIHYEHHE HA NACHBHTE, Npe3 NEPHOAA, B KOHTO caykuTenure Ge3ycnonno ca npunobunn npaso na
naauane, 3aThDKEHHETO Ce NPeoLeHARA KbM BOAKA OTHETHA JaTa M KbM JATATA HA [jALlAHe.
Beskaken npoMenn B cnpasejiMBata CTOHHOCT Ha 3aIbIDKEHHCTO C@ NPH3HABAT KATO PA3XOAM 34
nepcoHan B rnewanou i 3aryom.

Horosoperocts ¢ wiawanns Ha Oa3aTa HA AKUKH, B KONTo JIpysKeCTBOTO NOAYYABA CTOKH MK VEITYTH
KaTo BLIHATPANK/ICHHE 3A CBOHTE CODCTREHN KANHTANOBH HHCTPYMEHTH, C€ OTUMTAT KATO CASTKH C
MTAIANNA Ha 6a3aTa Ha aKIMH YPERIaHN B KAIITAN, HE3ABHCHMO KAK KaNHTATOBHTE HECTPYMEHTH ca
NpHAOOHTH,

21113, Hposuzuu
TpoBm3nm 3a 3a/IWGKeHUA Ce HATHCNARAT B OTHETA 33 nevandaTa Win 3arybara u Apyrua BeeobxBaTes

JOX01 H Ce NPHIHABAT B OTHETA 33 (HHAHCOBOTO CHCTOAHME B cydanTe, korato JIpyKecTBOTO HMa
CEramwHo 3aIb/keHie (IPABHO HITH KOHCTPYKTURHO) B PE3YNITAT HA MMHAIH CHOMTHA; MMA BEPOSTHOCT
3a 1oracaBaHe Ha 3aJBTKEHHETO j1a Obae HeoGXOaWM MOTOK OT pecypeH, ChbpAall] HKOHOMHMECKH
MON3N; ¥ MO%e Aa Gbe HanpaBeHa AAMek/HA OLICHKA HA CTOHHOCTTA HA JATBIKEHNETO,

Koraro [lpykectroro ouaxsa, we HAKOW WIH BCHYKH HEODXONMMH 33 YPEAIAHETO HA MPOBH3HATA
pasxoau 1we OBAAT BhICTAHOBEHH, BH3CTAHOBSBAHETO CE NPH3HABA KAaTO OT/ICHEH AKTUB, HO CAMO
KOTaTO € NPAKTHYECKH CHIYPHO, Y Te3H pa3xomu uie OhJaT Bh3CTAHOBEHM.

PasxoanTe 3a NpoBH3KK ce MPEACTABAT B OTHeTa 3a nevantara wan 3arybara W ApyTwA BeeobxBaten
J0XO0[, HETHO OT CYMaTa Ha BL3CTAHOBEHHTE PA3XO/M. KOraTo e)eKTBT OT BPCMEBHTE PAMHKH B
CTOHHOCTTA HA [IAPHTE € CHUIECTREH, NPOBHIHHTE CE JHCKOHTHPAT KATO Ce M3MON3Ba TEKYIla HOpMa
Ha JIMCKOHTHDAHE NpPeln JanbilH, KOATO OTPa3aBa crermHyiuTe 3a 3aasKeHneTo pickope. Korato
C€ M3NON3BA HCKONTHpaHe, YBEIHWIEHHETO WA MPOBMIHATA B Pe3yNTaT Ha HIMHHANOTO BpeMe, ce
IPe/ICTaBs KaTo (GHHAHCOR pasxoi, '
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TpoBH3HHTE Ce OUEHABAT H KOPHTHPAT GKEIOJHO Ha OCHOBATA Ha Haii- nobpata nmpndmusurensa
OUEHKA, KOATO PBEOHOUCTBOTO € HaMMPABRHITO 34 llGUﬁXUﬂ,HMGG‘TTE OT H3ITHYAHE HA HKOHOMHAYSCKA
M3T0/Ia, B CIy9al 9¢ Te ObaaT ypesens KbM JaTaTa Ha ChCTaBgHe Ha (PHHAHCORMA OTYET.

Obpemenasatyu dozosopu

[Mpoeu3na 3a ofpeMeHABALLH JOTOBOPH CE NPH3HABA, KOTATO OMaKBaHWTE Nojsu 3a JIpy#kecTroTo OT
AOTOROPA Ca NO-HUCKH OT HEH3DESKHHUTE PasXOiy 34 MIBIHEHNHE HA 3aTHIAEHUATA 0 Aorosopa, Tasu
MPOBHIAA Ce OLEHABA MO HACTOAINATA CTOHHOCT HA TMO-HHCKOTO OT OYAKBAHWTE pa3xoju 3a
MPEKPATABAHE HA JOTOBOPA W OYAKRAHHTE HETHH PA3XOJN 32 MPOALIDKABAHE Ha noromopa. ITpein
yCTaHOBABAHE HA MporM3HATA, JpyAectBoro npianarsa saryba or ofesueHKa Ha AKTHBH, CELPIAHM C
TOZH JOTOBOP,

2.12. Hemen doxod na axuus

HpyxecTroTo NpejcTass OCHOBEH HeTeH jJoxod Ha axumd (HJA) n Takee ¢ mamaneHa cToliHocT 3a
ceonTe o0HKHOBeHH akitun, Ocnosnnar HILA ce winmcnasa kato ce pasgens nevanGara unn saryGata
3 TpHTERATENNTE Ha OOMKHOBeHW akmuu Ha J[pykecTBOTO HA Cpenno nperernedus Gpoil Ha
OOHKHOBEHH aKIMH NPE3 NCPHO/A, KOPHTHPAH 3a npHTekasann cobetrenn akumn, HIIA ¢ Hamazena
CTOIHOCT C¢ ONPENens KaTo ce KOpurHpa nevanBara uim 3arybarta 3d NPHTEKATENNTE HA OOHKHOBEHH
AKIHK H cpeaHo mpeTernenus Gpoil na oOMKHOBEHM aKINH, KOPHIMPAH 32 NpHTekaBanH colCTBeHH
AKIHN H ¢ eekTHTe OT BCHYKH HAMAIABAIIN CTOIHOCTTA MOTEHIHATHH OGHKHOBEHH AKIHH, KOHTO
BEIIOMBAT KOHBEPTHPYEMH 0OMHTany H ONUHH BEPXY AKIHI OTIYCHATH HA CYHRHTEIH,

2.13. Pazn duandenmi
Pﬂﬂﬂpﬂﬂﬂﬂﬂﬂﬁe H3 IHBHISHTH Ha AKITHOHEPHTE HA ,EI,P}V}KECTBWG Ce [IPHIHARA KATO 330BIIKEHHE BLE
(PHHAHCOBNTE OTUETH B NEPHOJA, B KOHTO € 0/100peHo.

2.14. 1 @eane na npuxodum
Hpuxodu om npodaxcoa na nPOOYKYUR 1 CMOKH

Ipuxoaure or npogaxbara Ha NPOAYKUHA H CTOKH, B X018 HA HOPManHata AeiiHOCT, Ce npHIHARAT 10
CHpABEUTHBATA CTOHHOCT HA NONYMEHOTO, HIH KOETO CE& OMAKBA 14 CE TOMYYH Bh3HAIPamIeHNe,
HAMANEHO C BPHATHTE CTOKH, OTCTHIKH HIH padatw. [Tpuxon ot npozaxGa Ha NPOIYKINA H CTOKH Ce
NPH3HABA B MOMEHTA, KOIATO CHINECTRYBAT YOeIHTENHN JokasaTencrsa, ofnkHoBeHO 1o Gopmara Ha
H3NLITHEH JIOTOBOP 33 Mpojiamkda, 4¢ ChLUECTREHNTE PHCKOBE 0T CODCTBEHOCTTA C& NPEXBBLPIAT KhM
KYIyBa4a, MonyvaBaHneTo Ha BL3HATPAMICHHETO € BEPOATHO, CBHP3AHHTE PAatXOAH H BBIMOKHNTE
BPBIMAHMA Ha NPOJYKUHA ¥ CTOKH MOTAT 113 ce ONpelenaT HANCKIHO, HAMA TPOTBIKABALLO Y4ACTHE
Hd PLKOBOACTBOTO B YIIPAB/ICHIETO HA MPOJYKIHATA M CTOKHTE, M CYMATA HA NMPHXOIA MOKE 13 Ce
H3MEPH HANEHKIHO,

AKO ¢ BepoATHO, Y& me OBAAT AaJeHH OTCTHIKH W TAXHATA CTOHHOCT MOMe 1A OBIE HaACHKIHO
H3MEPEHa, TOrABRA OTCTBIKHTE e MPHIHARAT KATO HAMANEHWE HA MPHXOITE, KOTATO CE NMpH3IHABAT
npogaxouTe. TIpeXELPIAHETO HA PHCKOBETE M W3IOAMTE BAPHPA CHOPE] KOWKDECTHHTE YCIAOBHA HA
IoroRopa 3a npofakia,

ITpuxodu om yenyeu

HPHJLD,EI,HT'E OT NPEROCTARCHH YCIYTH Ce NPHIHARAT NMPONOPUHOHATHO HA CTETEHTa Ha 3APLPIEHOCT
HO CHeKAaTH KBM OTUETHATA [ATa, aKO TO3W eTan MOKe 14 OLUe HAJewIHO HIMEPCH. Cretedra Ha
FABRBPIOICHOCT 0DHKHOBEHO cg ONPEaens 9pe3 aHallu3 Ha HEERPIISHATA pﬂﬁt]'l'ﬂ.

Komucuonnu npuxodu

Korato [lpykecTroTo 1eicTBa B KAYeCTBOTO CH Ha 4reHT, a He Ha TIPHHIMNAN 10 14/1eHA TPAH3AKIHA,
NPHIHATHAT NMPHXQ] € HETHATA CYMA HA KOMHCHOHHATA TTOTYHEHa OT ﬂp}’}KE{:TBDTD,
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Hpuxodu om naemu

[prxonnte or HaeMH 0T HHBECTHUHOHHH HMOTH C€ NPH3HABAT B Mewantn u sary0m no nuneeH MeTon
34 [OepHoOaa Ha HagMa, HDJI}"-IEHH ADMBITHATCHH [(LMSMIAHAA CC [IPH3HABAT KATC WEICAHMA HacT oT
OOIHA TIPHXOM OT HAEM 33 MEPHOIA Ha Haema. [puxoan oT Haem oT jajenn 3a TpeHACMAN¢ OT
JpyKeCTROTO HMOTH Ce NPH3HABAT KATO APYTH NPHXOLIL,

bespnaMemHn cpesicTra LIpelOCTaABEHH OT JABPAABATA

besstamesnn cpencTaa NpeAOCTaBEHN OT ABPIKABATA C& MPHIHABAT ILPBOHAYATHO KATO OTCPOYEHH
MPHXOIH 10 CHPABETHBA CTOHHOCT KOraTo HMa J0CTATHYHA CHTYPHOCT, Ye Lie Gb1aT Nonyuent o, ye
ApY:KECTROTO e NIITLARN YCIOBHATA CELP3AHH ChC CPENCTEATA H CAE/ TORA ¢¢ TPH3HABAT B HeTAn0n
M 3aryGH KaTo JApYIH NPHXOMH HA CHCTEMATHYHA 5a3a 33 MONe3HHUA WHBOT HA AKTHERA.

beartamesnm cpeactea, KonTo Kommencupar JIpymecTBOTO 34 HIBBPIIEHH PAIXOMIH, Ce PHIHARAT B
neqantu 1 3arydn na cucreMariyna 6a3a B NEPHOANTE, B KOUTO BLIHHKBAT PAIXO/HTE.

Punancosu npuxodu

DHHAHCOBHTE TPHXOJIH BKIIOYBAT NMPHXOMH OT JHXBH MO MHBECTHDAHH CPEACTBA (RKIIOMHTENHO
(pHHAHCOBH AKTHEW HA pasnoiokeHHe M 3a npoganba), NPEXOAN OT IMBMAEHTH, nevanda or
MpojiaxkGa Ha HANMIHKM 33 NpofakOa (MHAHCOBH AKTHBI, NPOMEHH B CTIPABEIIHBATA CTOIHOCT HA
fpumancosy akTUBK, OTYNTANN MO COpaBedTHBA CTOiHOCT, B NMewan®a wim 3ary6a ¥ rewantu or
XeIUKHHTOBH HHCTPYMEHTH, TIPH3HATH KATO newantn i 3aryom.

[Mprxoamre or MMXBH Ce HATHCANBAT TEKyLIo, HA §a3a Ha JOrOBOPEHHS NHXREH NPOLEHT, cymaTa u
CPOKa HA BIEMaHETO WIH 3aIBIUKEHHETO, 32 KOSTO L OTHACHT,

[Tpixom oT IMBHAEHTH Ce NpU3HABA B nedantu u 3aryGn Ha JaTata, Ha KOATO € YCTAHOBEHO MPABOTO
Ha JIpyKecTBOTO 1A NOMYYH MIAIMAHETO, KOATO B CAYYAA HA KOTHPAHM USHHH KHITH € JaTATA. Chen
KOATO AKUMHTE ¢Tapat fe3 npapo HA N0NY4aBaRe HA MOCTEAHNA JHBHICHT.

2.1 FHAgAHE Ha Do

Pazxodu 3a detinocmma
Pasxoaure fa JIpyKecTBOTO Ce NPU3IHABAT B MOMEHTA HA BL3HHKBAHETO WM U Ha Ga’a npuuuMIHTE Ha
HAYHCIABAHE H CHIOCTARHMOCT,

Pasxoou 3a otesyenxu

JaryGure ot ofe3nenky ce NPH3HABAT BHHATH B C/Ty4ail, Ye NPeHocHaTa CTONHOCT Ha €N aKTHB HITH
Ipyna aKTHEH, FeHEPHPALTA IAPHIHH MOCTHRIUICHUA, YACT OT KOATO € TOil, IPEBHIIARA FLICTAHOBHMATA
My croitnoct. 3arybure ot ofiesueHky ce NPHIHABAT B OTHETA 2a Nevanbarta wim sarybDaTa n apyrua
BCEOOXBATEH A0X0A 33 MepHOAa HA BHIHHKBAHETO, 3arybn or ofelleHky ce BLICTAHOBSBAT, AKO Ce
YCTaHORH, HC € HMAJI0O NMPOMAHA B MPEHEHKHTE, M3NOMIBAHM 34 13 CE ONpPEeaeNH BL3CTAHOBHMATA
CTOIHOCT.

BicTanoBsraHeTO Ce M3BLPIIBA CaMO JI0 CTENEHTA, A0 KOSTO DAJAHCOBATA CTOIHOCT He HAJBHINAER
INPEHOCHATA CTOHHOCT, KOATO On Guna onpenenena, B cirygail de He ca NpHIHATH 3aryGn or obe3nenkH,

ﬁMDp’nﬂﬂ.I.I;HH Ha HMOTH, MAUOTHHH H CEOPL#EHHA

AMOPTHIAUMA HA WMOTH, MALIMHN H CBOPBXEHHA Ce HAYMC/IABA B OTYeTa 3a nevanbara wim 3arybata
¥ Jipyrus BeeoGXBaTeH J0X0/ Ha Gasa MuHEHWA METOJ B3 OCHOBA Ha OYAKBAHMSA CPOK Ha MONe3eH
HHROT HA OTIC/HHTE HaCTH OT HMOTHTE, MALUMHHTE M ChOPLAKCHUATA. 3eMATA 1 AKTHBHTE B [pOLEC
Ha HITpakTane He ce amopru3Hpat. [IpeanonaraeMiaT MomeseH JRUBOT B TOAHHE Ha W3INOA3BAHE 110
TPYIIH aKTHBH € OPEIeneH OT PRKOBOJICTROTO Ha JIpY#eCTBOTO KakTo clieBa;
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I'pynn seTexymnn aKkTHER 2020 2019
Crpamin OCHOBHA KOHCTPYKLHA 25 25
Crpaja crnodfeMa KOHCTPYKIHA 10 10
Mogofipenng Ha Tepery 10 10
Mawmnun v obopymeane 5 5
Cropeenus 25 25
Tpauncrnopran cpencrea 4 4
Oduc obzasexnane 7 7
Cronancky HHBEHTAp 7 7
Komntorpu 2 2

Ocrareyiara cTOlHOCT H TONEINHUAT KHBOT HA AKTHBHTE CC MPEPAILNEKIAT M AKO € HEODXOUMO, Ce
NPABAT CLOTBETHH KOPEKIMH KBM Kpas Ha Beekn otvered nepuog, Chllo Taka ce Tpepasrieiua M
HAJIEMK/THOCTTA HA IPHIATAHNHA METOJ] HA AMOPTHIALIMS.

Punancosu pazcodu

DHAAHCOBHTE PasXoly Ce NPEJCTABAT OTACAHO B OTHETA 3a medanGara wim 3aryBara u apyrus
BeeoDXBATeH JTOXOI,

DuHAHCOBITE PAIX0O/N BRIOYBAT PAIXOIM 34 JIMXBH 110 33EMH, PA3XOIN B PE3YIITAT Ha YBEJIHUeHIe Ha
3ATBKCHHA, CAeICTBIE Ha NPHOIHAABAHE C eIHH NEPHOI HA JATATA, OTPEETIEHA 34 PealH3HpaKe 3a
OpOBM3HA WIH NOTEHUHAIHO 3aThAKeHHe, 3aryGm OT omnHcBaHe Ha (MHAHCOBH AKTHBH, Ha
pasnonoxeHHe H 3a mpofakba, THBHICHTH N0 NpedepeHIaTam akiH k1acHHIMpann KaTo MacHem,
NPOMEHH B CIIPABE/UIHBATA CTOHHOCT Ha (MHAHCOBH AKTHBH OTYHTAHH MO CHNPABENTHEA CTOHHOCT, B
neqandn 1 saryoH, ofestenka na QUHAHCOBY AKTHRH W 3ary0H OT XeDKUHTOBH HHCTPYMEHTH, KOWTO
ce npuiHasat B newanOu u 3arybm. Pasxommre 3a NMXBM Cce HAawMCHABAT TEKYIo, Ha Oaza Ha
JAOTOBOPEHHA JIMXBEH MPOLEHT, CYMATa W CPOKa HA RIEMAHETO WIH 3aJBIDKEHHETO, 33 KOETO ce
OTHACAT.

Pasxomm 1o 3aeMH, KOUTO HE MOTAT Ja C€ OTHECAT NPAKO KBM NMprIo0HBaHEeTO, CTPONTENCTBOTO HWTH
NPOH3BOACTBOTO HA OTTOBAPALL HA YCIOBHATA aKTHE, ce NPH3IHABAT B neuantm u 3arydu kato ce
H3TION3BA METOIa Ha eleKTHEHHA JTHXBEH TIPOLEHT.

[Mewanbu u sarybu oT BANYTHH KYPCOBH PAZIHKH C€ OTYHTAT HA HeTHA Gasa,

2. 16. darvuno gfaazaie w omCpouein danbii

B cnoteercTEMe © GBATAPCKOTO JAHBYHO 3AKOHOIATENCTBO, Hpy#ecteoTe € cyberr Ha JaHBIHO
obnarane ¢ koprniopatused gapbk, HoMmuuamsata namwuna craka 3a 20190, u 3a 2018r. e 10%.
Hansunara craska 3a 2020 r. octasa HENPOMEHeHa,

TexylmuaT fansk € 0YaKBAHOTO JAHLYHO 3adbIDKEHHE WITH BieMaHe BepXY ofnaraemata nedanta wim
3ary0a 3a roaMHATA, NPHNAraiKH TAHBYHHTE CTABKH BACITH B CHIA HIIH M0 CHIIECTRO WHBEICHH KBM
OTHETHATA [1aTa H BCHYKH KOPEKIIHH 38 ThIKHMH AaHBUH 38 MPeIXOMH rogauay. TeKymmTe MaHsaHn
3ANBIGKEHHA BKIIOYBAT CBINO BCAKO JIAHRYHO 3aIL/GKEHHE BBIHWKBAIG OT JAEKIapHPaHeTo Ha
JHBHACHTH,

HaEsKsT BEPXY nevanbara 3a roAMHATA TPEICTARIABA TEKYLIH B OTCPOYCHN Iabin. JJaHEKET BBPXY
neuanbara ce npuiiasa B newandn 0 3aryOm, ¢ H3KII09EHHe HA TO3M, OTHACKI CE 34 CTATHH, KOWTO Ca
NpPH3HATH JUPEKTHO B COOCTHEHHA KAINTAI, HITH B JIDYT BeeobXBaTeH JoX0.

[Tp mpeobpasysane Ha cyeToBogRaTa Nevanba B JaHbLYHO obnaraeMa newanta [pykecTBoTo oTUHTA
OTCPOYEHH AaHbBiN Ha Dasata HA GANaHCOBHA METOJl Ha 33 1L/KEHHATA,

Bpemennn pasivMku ce OOJy4aBaT TPH CPARHABAHE HA CHETOBOJHATA M JAHBYHATA OCHOBA
/ecqeToBOAHA M HAaHBUHA MPEHOCHA CTOHHOCT/ HA AKTHBHTE M HACHBHTE. OrecpoueHH JanbyHy AKTHEH
Ce MPH3HARAT, KOIATO € BEPOATHO Ja WMA Hanudna ofnaraema mevanfa, cpelny KoATO Mowe fa Gnhae
YCBOEH OTCPOUEHHA TalhucH AKTHB.

EexTsT OT NpH3NaRAHETO HA OTCPOYERNTE JAHLYHH AKTHEH H/HIH MMACHBH C€ OTPA3ABAT TAM, KBICTO
€ Npe/icTaBeH eekTLT 0T caMOTO CHOMTHE, KOETO I'H € MOPOTHID.
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3a cOMTHA, KOHTO 3acATaT OTYeTa 3a nevanbara win sarybara u ApYTHA BceoGXBaTeH foXOL, elherTET
OT OTCPOMCHUTE LalbLYHH aKTHBH W MACHBM ¢ NPH3HAT CBIIO B OTYeTa 32 newandata WM zarydara
Ipyrus BoceobXBaTeH noxo.

OrepovennTe DaHbUH Ce M3THCISBAT BEPXY BPEMEHHHTC PazllMKM MeKTy CYMHMTE HA AKTHBHTE H
NACHBHTE, W3MOJI3BAHK 31 UEITHTE HA CHCTABAHETO HA (PHHAHCOBHA OTHYET, W CYMMTE MITON3IBAHH 3a
Aafbyuy temn. OTCPOYEH JaHBK He CE TPH3NABA 33 BPEMEHHH Pa3iMKH OT ITBPEOHAYAIHO HpH3HABAHS
Ha AKTHEH H [ACHBH TIPH CACIKA, KoATO He e Gmsncc komOWHamms B KOATO He 3acaTa meuanGu o
3ary0H, HUTO 3a CYETOBOIHH, HUTO 33 JJAHLYHH LETH.

Orcpouen Janbi ce ONEHSBA N0 JaHBYHHTE CTARKH, KOMTO Cé OYaKBa Jia ce OPHAATAT 38 BPEMEHHHTE
Pa3THEH KOTATO T¢ ¢e nposeaeaT o0parHo, Ha 6a3aTa HAa JAKOHH, KOHTO ca B CHJIA IUIH ¢4 BRBEASHN 110
CBIIECTBO KBM OTUSTHATA QaTd.

OTcpoyennTe MTaHBYHH AKTHEH M MACHRH Ce HeTHPAT KO HMa NPaBHO OCHOBAHHE 33 HETHpaHe Ha
TCKYUIM [aHBUAN BKTHBH ¥ NACHBH WIN TE3H JAHBYHH AKTHEH H TEACMEM 1€ CC peanusupar
EAHOBPEMEHHD,

AKTHE 10 OTCPOMEHH JaHbLLUM C€ HATHCIABA 33 HEHINONIBAHMTE NaHDBYHH 3aryoH, KpeaMTH H
HaMATAEMH BPEMEHHH PAasiiHKH, JIOKONKOTO ¢ BepoaTHo Onaewma obnarasma neyanfa na Guae sannuana,
Cpelry KOATO T¢ Aa Morat fa 6maar usnonssann. OTCPOMSHHTE JAHEMHH AKTHRH C¢ HPeriemaaT Kum
BCHKA OTHETHA JaTa W C¢ HAMAJIARAT JOKOIKOTG HE € BEpOSTHO nosede Gbhicmia MIroga g ObIe
peamEnpana,

2.17. Jusudenmi

JMBIICHTHTE CE NPHIHABAT KATO HAMANEHHE HA HETHHTE AKTHBH Ha Jlpy#ecTrOTO H TeKyIIo
JAALIKEHHE KBM AKIHOHEPATE/ ChAPYKHUIINTE MY B NIEPHONA, B KOITO € BhIHHKHANO TIPABOTO UM 1a
I'H IOmysar,

2.1 L A

3a menTa HA CHCTABAHETO HA HACTOAWIMAT (PHHAHCOR OTHET AKUMOHEPHTE, JAPYKecTsata moj obm
KOHTPON, CHYAUTENHTE HA PBKOBOIIHH TOCTOBE (KNIOYOB YIPABIEHCKH TEPCOHAN), KAaKTo M O3y
HIEHORE Ha TEXHHTE CEMEHCTRA, BKIIOTNTENHO H APYKECTBA, KOHTPOIMPAHH OT THX C€ TPeTHpAT KaTo
CBBP3IAHH JIHIA.
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3. UMOTH, MAIIMHH, CbOPBKEHWS W OBOPY/IBAHE

HMG'[‘HT&, MAMMHOHTE W CLOPLACHHATA C NPSOCTABCHH MO LIEHA HA llpH,EI,DﬁHBﬂHE. MHHYC
HATPYIIaHATA aMODTHIALIHA,

He ce nauncnssa AMODTH3AIHA HA 3EMHTC M HA HC3ABLPINEHMTE aKTHBH, Ha ocranmamre
dKTHBH CC HaYHCIABA aMOpTH3AlHA 0o JOTHCHHHA  MeToj MpPe3 TONS3HHA HM KHBOT,
YCTAHOEBCH OT PLKOBOACTBOTO HA TIPEOIIPHATHETO.

Himenenuarta B HMOTH, MAITHHA | CROPBACHHS € [I0KA3AHO B I'E!.EJH’IIIETB. 10 — oty

3eMu H Maummmn, Tpancnopr  Pasxoumm 3a Obuo
crpami  obopy/iBaHe H HH npuaobuBane Ha
CBOPBCHHA  CPeCTBA 1 JAMA
ApyTH

Oryerna croitnoct JAMA
Kem 31.12.2019 53 269 407 2274 3003
[Mpumobury - 163 7 180 350
Hanucaun 6 - - 2333 2339
Obesuenka - - - - -
Ksnm 31.12.2020 47 432 414 121 1014
AmopTH3anus
Kum 31,12.2019 21 253 220 - 494
AMOpTH3AIHA 38 I 14 63 - 78
nepuoja
Hanucana 3 - - - 3
Ksm 31.12.2020 19 267 283 - 569
Banauncoea croiinocr
Kwm 31.12.2019 32 17 187 2274 2510
Kem 31.12.2020 28 165 131 121 445

Kem 31 nexemepn 2020r. Herekyld akTHBH, TPE/CTABEHH KATO TAKMBA B NPOUEC HA
Ch3jaBaHe, NPeACTABNABAT KANHTANMIMPAHH pasXodd Mo nojodpeHue W pasBuTHE HA
MHBECTHLHOHHHTE MOTH B pasmep Ha 121 x.18/2274 x.8 wem 31.12.2019r. Hanpasen e Tect
33 0De3leHKa Ha KanuTAIM3UPAHWTE pasxoan Mo mnojobpeHne W pasBMTHE Ha
HHBECTHLUMOHHNTE AMOTH KbM 31 nexemspn 2020r.. He ca vyeraHoBeHM HMHIHKALHM 3a
obe3uenka Ha KaNnUTATH3UPAHUTE PAZXOIH NO NOA0GpeHNne H PAIBHTHE HA HHBECTHIHMOHHWTE
HMOTH.
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4. HETEKYIIIH HEMATEPHAJIHU AKTHBH

ITporpamusu Hpyri Pasxoan 3a Obuo
NPOLYKTH  HEMATepualHu  npugoduBaqe
AKTHBH Ha JJHA
OTueTHa CTOHHOCT
Kum 31.12.2019 27 201 10 238
Mpuj106uTH - 05 - 95
Hanncamn - - 10 10
Kem 31.12.2020 27 296 - 323
AmopTH3anus
Ksm 31.12.2019 27 161 - 188
Hanncann - - - -
AMOpTH3aLHA 32 TepHOIa - 7 - 7
Kum 31.12.2020 27 168 - 195
banancosa croiinocr
Kum 31.12.2019 0 40 10 50
Kunm 31.12.2020 0 128 - 128

Hanpasen e Tect 3a o0esuenka na HaNMYHITE HEMATEPHATHH aKTHBH KBM 31 nexemspu 2020,
He ca ycranosenn nnjmkaiuy 3a ofesnenka Ha HAHYHITE HEMATEPHATHH AKTHBIL
JApy’ecTBOTO MpuTEXaBa HEMATEPHATHH [BITOTPAHHH AKTHBH — caiitoBe H rIaTGOPMH B
pasmep Ha 95 xumn s,

3. PHHAHCOBH AKTHBH

31.12,2020  31.12.2019
BGN'000 BGN'000

HusecTHuMH B IBILEPHH TIPEITIPHATHSA
HupecTHINH B ACOLMMPAHH MPEANPHATHSA
HpyTH HHBECTHIINN

Obmo

AR
|y =y

Hsnosure yuacTis Ha IPY:KECTBOTO €A Pasnpe/eieHn KaKTo cejsa;

Ipegnpusarnn: 31.12.2020  31.12.2019
BGN'000 BGN'000

Opdeii Knyd YVennec AJ]
Metamuk — Jleapua O0]]
Metamux Lenrsp O0]]
Koncopunym Enmam

- e T e R - 5
o0 O b
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Mumut Carypa All 0 0

4 4

JIpyKeCTBOTO MMA YYACTHE B KANMTANA HA MOCOYCHWTE ACOUMMPAHM W JIPYIH B MOCOYCHHTE
10-10pe NPEANPHATHA, KOHTO PBLKOBOJCTBOTO € KNacH(pHUMpano Kato IBATOCPOYHH, Thil
KATO He cMATa Ja ce ocsobox;lasa o1 1ax 8 oBospumo waeme. Ipe3 rojuuara JpyxecTBoTo
HEe € NOoNy4Wio JMBHASHTH OT cBOHTC wmuBecTHumy., OOe3UeHKa HA IBATOCPOYHMTE
(PHHAHCOBH AKTHEH € H3BBPIICHA NP3 NPEAXOIHH OTUETHH NEPHOIH.

Jpy#ecTBOTO He NPHTEKABA PHHAHCOBH AKTHBH CRLP3aHH ¢ 00C3UCHKA HA JILPIKABEH BT,

6. MHBECTHIIHOHHH UMOTH

31.12.2020 31.12.2019
BGN’000 BGN'000
MHBECTHIHOHHH HMOTH
3emu
Tnomajka bana - 142
Ilnomanxa INnosnns 1026 840
Crpanu
ITnomanka INazapasnk l l
[MTnomanka Inosaus 4883 912
[Tnomwanka bana - 1148
O061mo HHBECTHUHOHHH HMOTH 5910 3043

JBHHKEHHETO Ha HHBECTHLIMOHHITE MMOTH nipe3 2020 r. e kakTo cnezsa;

3emu u crpamyu 3emu merpann  3emu u crpagM

IMnomanka [Mnouamea Inooanka Obmo
Eana [Mnoraue MMasapmxuk

Cnpaseninsa crToiimocy

Kum 31.12.2019 1290 1752 1 3043
Ipuaoburu - 2170 -
Manucann 1250 - - -
ITocnensama onenka - 1987 - -
Cnpasernipa croiinocr - 5909 1 5910

koM 31.12.2020

llpes 2020roa. Jlpy#ecTsoTo € NpONAn0 HHBECTHUHOHHHTE HMOTH /3eMH M crpagw/ Ha
mioumanka Entex.

Wusectuunorsnre uMoTn /3emMu B crpagn/ Ha nuow@axa Tnosane 3a mocnesen ImeT ca
MMPEOLEHEHN OT HE3aBHCHMI OLEHHTEIN BLE BPB3KA ¢ NPEACTABAHETO UM BLE (MHAHCOBHA
order npes 2020 romuma. Ouenkwre ca HanpaseHH Ha Oasata ma cBoGOAHATA nasapHa
croiinoct. Ha Tasm oCHOBA ca HAYHCIIEHH NPUXOOH OT TIOCAENBAINA OLEHKA Ha
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HHBCCTHIMOHHUTE HMOTH Mpes TEKYINIA NepHon B pasMep Ha 2168 xmins. u pasxomm or
MoclIeBalla oueHka B pasMep Ha 182 xun.as.
T ABJITOCPOUYHH BIEMAHMA

31.12.2020  31.12,2019
BGN'000  BGN'000

Bsemanng ot cBLp3aHH AMLE 054 1104
B3emanus no ThproBekM 3agMm 96 129
1050 1233

B3emanusTa OT CBLP3AHK NPEANPHATHS e OPMHPAT OT NPEAOCTABEHN ILATOCPOUHH 3ae8MH,
JBATOCPOMHHTE B3EMaHUsA BK/IIOUBAT B3EMaHHA 110 THPrOBCKH 3aCMH B pasmep Ha 96 xui1.s.

8. MATEPHAJTHH 3AINACH

31.12.2020  31.12.2019
BGN'000 BGN000

Marepuann 4 =
Crokn . s
MMponykuusa . =
Hesasbpuieno nponssocTao 3 ;
Obmo - "

9. ThPITOBCKH H IPYTH B3EMAHHSA
31.12.2020  31.12.2019

BGN'000 BGN'000

BaeManns o7 KNHEHTH H JIOCTaBUMLIM 57 51
ﬂpaﬂﬂcraamn aBanCcH 5 145
Baemanus 0T CBBP3IAHH NPEANPHSITHS 86 55
Bsemanua no THProBCKH 3aeMH 4 4
Jansun 3a BR3CTAHOBABANE 1 1
Hpyrn 586 2750
O6umo 739 3006

JIPYTH KPATKOCPOUHH BIEMAHUSA
31.12.2020  31.12.2019
BGN'000 BGN'000

B3emanns o1 nojloTyeTHH MHIA 290 Gl6
JApyru BieMaHus 296 2134
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€ MY, BICMANUA RO JO2060PN 30 WECUR 167 1914

Obmo 586 2750

JpyTH KpaTKOCpOYHH B3eMaHHA BKIIOYBAT BIEMaHMs OT MOJOUETHH MUINA, THXBH TI0 3a8MH,
Opyri aeOHTOpH.
10. TEKYUIH ®PHHAHCOBH AKTHBU

31.12.2020  31.12.2019
BGN000 BGN'000

@uHAaHCOBN AKTHBH, IbPKAHH 3@ ThPIyBaHe 9 9
9 9
[peanpuarTus: 31.12.2020  31,12.2019
BGN’000 BGN'000
Opdeit Knyd Yennec AJl 9 9
Hpyrn - -
9 9

Kparkocpounute (HHAHCOBH AKTHBH C€ OLCHABAT Clej| [HPBOHAYATHOTO WM
[MpH3HaBAHE, 1O CIpaBcIHBa CTOHHOCT. l'lnpaun TOBA, HE€ AKUHHTE, H3TadeHH OT ﬁ"ﬁnrapc:m
EMHTEHTH, He CE ThPTYBAT aKTHBHO Ha (JOHIOBHTE Mazapn, CHPABSIIHBATA HM CTOHHOCT He
MOKe /1a OB1e onpenenesa ¢ JOCTaThbyHA CTeNeH Ha CHIYPHOCT.

11, HTAPHYHH CPEJACTBA U INTAPHYHH EKBUBAJIEHTH

31.12,2020  31.12.2019
BGN'000 BGN'000

[Tapuunmu cpencrea B 6poi 4 3
[lapuanu cpeacTea B He3CpOYHA 1EN03NTH 189 15
BiiokupaHn napuuHy cpencTsa - -
Obmio 193 18

12. OCHOBEH KAIIHUTAJ

OOnaaT pasMep Ha ocnosuua Kanutan kum 31.12.2020 roa. e 5 254 xun, n8, Pasnpenenen e
Ha 5 254 417 Gpos oOUKHOBEHN MOHMEHHH aKIHH ¢ HOMMHAN | 1B, BCAKA,

31.12.2020  31.12.2019
BGN'000 BGN'000




[UIOBAHB TEX TTAPK Al

OcHOBEH KanuTan 5254 26272
O6uro 5254 26272

Ha 17.03.2020r. ¢ nomep na smicsane 20200317153948 B THProBekHs PerucTsp € BIUUCAHO
YBE/IHUCHHETO HA HOMHMHAIHATA CTOHHOCT Ha eMuTHpannte or ,Jliosame Tex IMapx™ AJl
akuu o1 1.00 sies wa 5.00 nepa n Hamanasaneto Ha Opos um ot 26 272 085 Bpos na 5 254
417 Bpos npu criazsaHe HA PA3sMEpPa HA KANHTA/NA HA JPYKecTBOTO oT 26 272 085 nena.

Ha 07.10.2020r. ¢ nomep na smucsamne 20201007135403 B THproBekus perucrsp € BIHCAHO
HaMmanaBaHeTo Ha KanuTaza Ha ITnosaus Tex TTapx AJl oT 26 272 085 ns. Ha 5 254 417 nB. no
pena Ha 1. 200, 1. | or TweproeckHs 3aK0H, Upe3 HaMandBaHe HA HOMHHATHATA CTOMHOCT Ha
akupure or 5.00 ns. ma 1.00 nB., cwrnacHo pewennero na OBmoro cwubpanue Ha
AKLHOHEPHTE HA JPYKECTBOTO, NponeneHo Ha 29.09.2020r.

Crpykrypara na kanurana sa ,Jlnosgus Tex INapxk”AJl crrnacHo nocnemHaTa aKHOHEpHA
knura ot [Hewrpanana genosurap kem 31.12.2020 r. e:

Axumonep Bp.akunn [MpouentHo yaacTue
Kopnopauus 3a TexHonorun 1 maosaunu AJl 2 669 945 50.81
Hugyctpranen kanuran — XONIHHT 303 305 377
Erux ®unanc Al 545 170 10.38
Hpyri opuauvecky nnua 628 139 11.96
Du3IHIecKH MH1A 1 107 858 21.08

13. PE3EPBH
31.12.2020  31.12.2019
BGN'000 BGN'000

Peseps ot npecTpyrTypHpane 2122 2122
O6mm pesepsu 152 152
2274 2274

Pesepsure ot npectpyktypupane ca (GopMHpann B NpPEIXOAHH TOAHHH NPH BAHBAHE B
Hpy#ecTBoTO HA APYTH THPrOBCKH JPYXKECTBA CHINIACHO HIHCKBAHASTA HA THProBCKUA 3aK0N,
niaHa 3a npeobpazysaHe H yctaea Ha JpykecTsoro.

14. @®HHAHCOB PE3VJITAT

31.12.2020  31.12.2019
BGN'000 BGN'000

Hepasnpenenena nevanba/Henoxpura sary6a 135 (16695)
IMeuanta/zaryba 3a rommnHara 578 (4188)
Obdmo 713 (20883)




ITOB/JIUB TEX TIAPK AJT

ChriacHo OBATAPCKOTO THPTOBCKO 3akoHojatencTro JpyaecTsoro cnefRa Oa cbhigasa
38KOHOBH pedepeH B pasMep ua 10 % or nernara neuanda 3a pasnpejieneHne, JOKATO TeIx
pesepen He aocTHrHat mone 10 % or crofinocTra Ha ocHOBHMA Kauuran. Jlpy#ecTBOTO
MOIKE J1a H3MON3Ba PE3epBUTE 33 NOKPHBAHE HA 3aryOH, 3a pasnpelenceHHe Ha JHBHICHTH
MEMIY AKIHOHEPUTE, KAKTO W 33 JPYTH JOTYCTHMH 10 THProBCKH 3aKOH LEAH no
TPEIIOKEHHE HA PHKOBOICTBOTO H CaMO clig/l B3eMaHe Ha pemenne or ObuioTo crbpanne
Ha AKIHOHEPHTE.

Texyiama nevaiba 3a 2o0unania:

Pesynratute ot aeiinoctta Ha Jpyskectsoro 3a 2020 r. ca noaoRHTEINH;
- Ilewanba npean obnarade ¢ JaHBUM B pasMep HA 578 XHILIB.;
- Herna nevanba 3a mepuosa s pasmep Ha 578 x.b.:

Ieyaibama ce (GopMupa OCHOBHO OT HAYMCIEH NPHXOJ OT NOCHENBAA OLEHKA Ha
WHBECTHIHOHHHTE MMOTH B rp.JL1oBauB npes Texyuua nepuod B pazmep va 2168 xunns, Ot
npojaxbarta Ha MHBECTHUMOHHWTE umOTH B rp.Bama mpes Texyumus nepmon ce dopmupa
saryba B pasmep Ha 993 xumn.a8.

15.  ABJITOCPOYHH 3ABJAKEHHS
31.12.2020 31.12.2019
BGN'000 BGN'000

3a/Ib/IKEHHA KBM CBBP3AHH NPEJNPHITHA = =

3aB/UKCHHATA KbM CBLP3aHH NPEANPHATHA ¢e GOPMHUPAT OT MOMYYEHHU IbJITOCPOYHH 3AEMH,
Te ca apmxkumu B paMKHMTE HA MET TOAMHM OT JaTara Ha ordera. EdexTHBHHTE NHXBEHH
IMPOLEHTH He Ce OTKJIOHABAT CHILECTREHO OT MA3APHHTE IapaMeTpH.

JpyiecTBOTO HAMA JIBITOCPOYHH 38Ib/KSHHS,

16. KPATKOCPOYHH 3AOBTKEHHUSA

31.12.2020  31.12.2019
BGN'000 BGN'000

3aABmKEHEA KBM CBLP3aHH THIA 79 71
3aIBIKSHHA 110 OTYYEHH 3aeMH - -
3aTRTKEHHA KEM JTIOCTABYHIIM 17 17
[Tomyaenn asancn - -
3anLIKEHHA KM NepcoHala 13 14
3a1LIDKEHHA KbM OCHTYPHTEIHH [IPEANPHATHA 4 4
Janbuun sasmKeHns 9 18
Apyru KpaTKOCpOYHH 3a0BIKEHHS 15 2086
& LY. 3a0BANCEHUA NO do2osopu 3a yecua - 1200

O6wo 237 2210




TTOBIIMB TEX [TAPK AJ]

3a0LKCHHATA KBM CBBD3dHH NPEINPHATHA BKIIOMBAT 3a[BIUKEHHS KbBM CBBP3aHH
[IPEANPHATHA MO HOCTABKH HA CTOKH H YCIYTH, 3ASL/GKCHHA OT ITHXBH 10 3AEMH, APYIH
KpeauTopu. [Ipyr# KpaTKoCpOUHH 3a/lbIUKEHHA BIJIFOMBAT 3a0BIKEHNUA KbM THXBH MO 30SMH,
JIPYIH 1e0HTOPH M KPeIHTOPH,

17. [PHUXOJH

31.12.2020  31.12.2019

BGN000 BGN'000
[Mpuxonu o1 nponakda Ha YCIyTH 193 152
[Mpuxonm ot npojaaxda Ha NPOAYKLNA 23 -
[Mpuxomu ot npoaaxba Ha CTOKH 2 -
Jpyru npuxoan 2610 379
O6wo 2828 531

Jpy#ecTBoTO peanusupa MPHXOAH OT npojaxkda Ha ycnyrw B pasmep Ha 193 xunas.,
HPUXO/M OT npojaxkta Ha MPOAYKLKA B pasMep Ha 23 X118, M HA CTOKH -2 XHILIIB.

31.12.2020 31.12.2019
BGN'000 BGN'000
Ipuxoan or puHAHCHpaAHTS 22 -
Obmo 22 -

HApyKecTBOTO HMa MOJIy4YeHH NMPHXOAH OT (PUHAHCHpAHNA B pasmep Ha 22 XWILAB,, B T.4. N0

mapka 60/40 B pasmep Ha 22 xun.ns.

HPHXOTH OT YCIYIH
31,12.2020 31,12.201%
BGN '000 BGN "000
IMpuxoan or yenyry, cebp3aHM ¢ apTocepsnsna aeitmoct u I'TTT 43 55
Hpyru IpHXOaH OT YCIyTH 11 3
[puxoan oT Haemu 139 94
Obmo 193 152
JPYTH JIOXOTH/GBATYEH) OT JEHHOCTTA
31.12.2020 3122019
BGN 000 BGN 000
[pedaxTyprpann cymu 95 a1
[puxomm ot npoaaxda Ha MaTepHaIN - :
[Mpuxoan ot npogaxba HA HETEKYIH MaTEPHATHN aKTHEH - 34
[Mprxoan o npoaa#ta HA HABSCTHITHONHH HMOTH 300 60
TTpuxonH OT OTIHCANN 33IBKEHHA C HITEKBI JABHOCTEH CPOK 46 201
JIpyTh nprxoaH 1 3
[lpuxonu oT oneHKa HA HHEECTHIUHOHHH HMOTH 2168 -
Odmo 2610 3



18. PA3XO/H

Pazxonn 3a mMarepuanu

Pasxoman 3a BEHITHHE YCIYTH
Pasxomm 3a sannatn

Pa3xonu 3a cOLHATHN OCHTYPOBKH
Hpyrn pasxomun 3a neiinocTra
Pazxomm 3a aMopTH3aLus

Hamexenue Ha 3anacure OT NPOAYKUMA H HE3ABLPIIEHO

MPOA3BOJICTEO
bamancoBa cToifHOCT HA MPOJANEHHTE AKTHBH
O6mo

18.1. PASXOTH 34 CYPOBHHH H MATEPHATH

Pasxonu 3a ropHBO M eNeKTpoeHepris

Pazxonn 3a cnoMarareHH MaTepHanH

Pazxonn 2a KAHUETAPCKH MATEPHAIH H KOHCYMATHBM
Pazxoau 3a pesepeHl dacTH

Paszxoan 3a MaTepuany asTocepsnsaa aeitnoct u I'TTI
Pasxozan 3a Boja

Hpc::c‘raﬂmeuﬂﬂ H COLHATTHH pa3xoiu

XUTHEHHH H NOYHCTBAIH MATEPHAIH

Pasxou 3a Apyru MaTepHain

Obmo

18.2. PASXOAH 34 BEHIIHH YCIYTH

Pasxony 3a KOMYHHKAIIHMH 0 TEXHUYECKA MOAIPHKKA
Paixomu 3a codiryephn 1 XapiyepHH YeuyTH
Pazxomu 3a rpaskIaHcKH JOrOBOPH

Pasxoau 3a MApKETHHT H PeKiaMa

Pazxonm 3a KOHCYITAHTCKH YCIYTH

B M1 4. COURIOPCKIE Verye

Taxcy — BIHCBaHHA, ChACOHH, HOTAPHAIHE H Ap.IL
Pazxomu 3a 30CTPAXOBKH

Pasxoau 38 KOMHCHOIHK

Pazxoam 3a oxpada o Ipyaosa MeaHiHEa

Pazxoan 3a HaeMH

IUIOBJAUB TEX MMAPK AJl

31122020 31.12.2019
BGN'000 BGN’000
167 231
134 264
12 164
22 35
491 3874
85 117
1293 64
2304 4749
31122020 31.12.2019
BGN '000  BGN '000
106 135
3 4
8 14
7 B
g 8
18 a1
4 -
15 18
167 231

31122020 31122019
BGN '000 BGN "000

9
2
15
l
27

9
13
86

3
44



IJTOBJINB TEX MMAPK ALl

Pazxonn 3a KOTHPHE YCIVTH 4 11
Pasxoau 3a TpancnopTHH YCIyTH ” 4
ApyrH 26 36
Obmo 134 264

18.3. PAZXOAH 34 TEPCOHAIA
31.12.2020 31.12.2019
BGN ‘000 BGN 000

Pasxonn 34 3ammaTi Ha MepeoHa 104 161
Pasxoan 3a 00X000 HA KIOYOBUS YIPABICHCKH IEPCOHAT 8 12
HayseaeHus 33 HEH3N03BAHH KOMICHCHDYCMH OTIIYCKH - (11}
Pasxoiu 3a 0CHryPOBKR 110 TPYIL0BH 1OT0BOPH 20 31
Pazxoan 2a OCHTYPOBKM HA KIIOHORMA YPaBIEHCKH NepcoHan 2 3
Pazxosn 3a OCHTYPOEKH MO IPayk/IaHCKH JIOTOROPH =" 3
Obmo 134 199

18.4. APYTH OITEPATHEHH PAIXO/TH
31.12.2020 31.12.2019
BGN '"000 BGN '000

Ornucany HecwOHpaeMu BIeManms 118 6

- B NLY € UIMERId OdeHoem 118 )
Pazxosns 3a MECTHH JAHBLH M TAKCH 27 59
Obeanenka Ha BICMAaHMs - =
Komanauposkn 2 5
Inou, Heyerolien o obesimeTeHns 37 71
Ofe3ueHka Ha HHBECTHIHOHHH HMOTH 182 3642
OBe3nenka Ha 3eMH H CrpaH - 24
Hpyru 125 67
O6mo 491 3874

19. DHHAHCOBH NNPUXOJH U PA3ZXO0O/IH

31.12.2020 31.12.2019
BGN'000  BGN'000

Mpuxogn oT onepauHn ¢ PUHAHCOBH AKTHEH H HHCTPYMEHTH 0 0
Pasxoan no onepainu ¢ GHHAHCOBH AKTHBH H HHCTPYMEHTH 0 0
[Ipuxonan o1 THXBH 36 37
Pasxomau no mHxsu

(3) (5)

33 32
[Tpuxoan oT AMBHIEHTH 0 0
Hpyru npuxonn/pasxonu (1) (2)

Obmo 32 30




TUIOBAHMB TEX [TAPK Al

20. CBBP3AHH JTHLA

B3EMAHHA H 3ATLKETHS

,[['LJI['[ICPI‘J"-IIIH BIeMaHHA OT CELP3IANH NPEINPHATHH — fenemxxa 7

31.12.2020  31.12.2019
BGN'000 BGN'000

KTH Al 839 875
Opdeit Knyd Yeanec AL 41 44
Etur Ounanc A/l - 106
HUT Axanemua Al 74 79
O6mo 954 1104

Kpartkocpounn BieManus o1 CBLpP3any npeanpuaTus — Genemxra 9

31.12.2020  31.12.2019
BGN'000 BGN'000

KTH Al 66 40
Opdeit Knyd Yennec Al 5 ]
Ernk Ounanc AJ] - 7
HT Axanemua AJl 11 6
[TYEKHT Ilnosmis EOO]J] ! 1
IMMEKHT EOO/] 3 -
Oduwo 86 53

JBATOCPOMHN 321LAKCHAR KbM CBBP3AHW NpeAnpusaTHa — Genexka 15

31.12.2020  31.12.2019
BGN000 BGN’000

MYEKHT EOO/] - -
Obdmo - -




TUIOBIHB TEX [TAPK Al

KpaTKocpouHn 32 ik/GKeHHS KbM CRB3AHN NPeINPHATHS — Detexka 16

31.12.2020  31.12.2019
BGN'000 BGN'000

L3aabKeHus CBLPIAHM JIHUA N0 npojaxiu n 10CTABKH

HT Axanemua AJl - P
Etux Punanc All 77 68
KTH Al - |

77 i

31.12.2020  31.12.2019
BGN'000 BGN'000

2.3aabaenns CBLP3anN JHIA N0 KPATKOCPOYHH 3aeMH

Etng Muuanc AJ] 2 -
2
Obdwmo 79 71

[Tpes oTdeTHHAT NEPHO HAMA CKMIOYMEHM CAENKH MEXKIY CBBP3aHM THIA, KOMTO /a OKalBaT
CBILECTBEHO BAHAHNE BLPXY (PHHAHCOBOTO CHCTOAHME HA JPYKECTBOTO,

21. CBBHTHA CJIEJ JATATA HA ®HHAHCOBHTE OTYETH

Ha 13.03.2020r. s PenyGimka Buarapnsa O6eme phaeeHO HIBBHPEIHO MOI0KEHHE BbB BPh3Ka
Ch¢ cBeTOBHATA nauaemus na Kopouna supye COVID-19.

Oceen nocneacTBUATA BLPXY 3IpaBeTO HA rpaxIaHdTe W 3ipasHata cuctema, COVID-19
CE OYaKBa Jja MMa CMJIEH HeraTHBeH efexT BepXy rnobanHara mkomomuka. KuM nazenus
MOMEHT OLIEHKATA Ha HKOHOMHYECKHA ederT o1 COVID-19 e H3KITIOMHTENIHO CIIOWHA.

Herarupuuar edexr or COVID-19 vaMa na e eIHAKBO M3MBEH B PasNHYHHTE HHIYCTPHH.
HIInosans Tex napk” AJl e ¢ rpbBKaBa NONWTHKA HAa pa3BUTHE W HMa MOTEHIHAN [a ce
aganTHpa DBpP30 KBM KpHincHute yenosusa, Owuaksa ce MKT, ayTcopcHHr w ThProBekusT
CEKTOp J1a OCTAHAT CPABHHTENHO MO-MANKO JHPEKTHO 3aCerHATH B KPATKOCPOUEH IUIAH.

B konTerxcra Ha colManHa W3IONALMA M OTPaHHMYaBaHe HA KOHTAKTH, OHIHTAIHIALMATA M
paspaboTBaHeTO HA HOBM PELICHHA, KAKTO M OIIE 10-AKTHBHOTO NPEIOCTABAHE HA ENeKTPOHHH
yenyru u nnardopmu mie 6baaT 0T oL Mo-roisMa Ba¥kHOCT.

Koakoro no-gpndoko MKOHOMHYECKH OOBBp3aHa € €IHAa MKOHOMHKA ChC CHIHO 3acernata
ot COVID-19 cTpana, TONKOBA [IO-CHITHO LI OB/ YCETEH HEraTHBHHAT HKOHOMHYECKH edekT.



IJTIOBJNWB TEX [TAPK A/l

Mamabst Ha BhBEAEHHTE KAPAHTHHY, OPAHHYEHHATA 32 IILTYBAHE H MEPKHTE 32 COLMANHA
JMCTAHLINS BOJAT 10 PA3BLK ClIAJ HA pasxoaute 3a busnec u norpedienue o kpas Ha 2020 r,,
KOETO BOJH 10 peuecns. Brnpekn, ye enuaeMuaTa MOCTOAHHO YTHXBA B MOBSUETO YacTH HA
CBETA JI0 CPejlaTa HA rojiMHATA, CAMONQJIXPAHBALIATA Ce JIMHAMMKA HAa PEIEeCHATA YIRIKARA
nepHoIa Ha MKOHOMHYCCKH Craj, KoiffTo Mpomb/KaBa OO0 Kpas HA TPETOTO TPHMecedne Ha
2021, MNMoTpebuTenuTe OCTABAT BKBIIH, ON3HECHT Iy0H NPHXOIH H 0CBOOOKIABA pAOOTHHIIH, A
HUBOTO Ha 6e3pabOTHIIA PAZKO Ce MOBUILABA,

He ce ouaksa Ilanosaue tex napk® AJl ga npexkpatH [geiiHOCTTa cH nopaam
H3BbHpeanaTa caTyamns ¢ COVID-19. lMnardopmara 3a obyvenne CMapTt cTHOALH € OHNAIH
¥ oDpazoBaTeNHATA ACHHOCT HAMA NPHYMHA 1A HE CE MPOBSKIA OHIANH,

Tn0BIHE TeX MAPK He € 3aCerHaT 0T TOCTABKH 0T 4yAKOHHA, NOTHCTHKA M IPYIH.

3a 1MepHO/A HA HIBLHPEIHOTO NONOKEHHE Ci HAMATIEHN HAEMHTE HA HAEMATEIIHTE B TEX Mapka
Ha nonoeHHa, Tosa e gosele 10 BpEMEHEH COal B NPHXOIHUTE, HO C& 09aKBa oobpeHne Ha
npoexrTH, KpaeTo Jlnoeaus Tex napr" AJl me 6bae naprasop.

Hesapucumo oT maHaemusTa, JPYXecTBOTO Npojb/Dkaea jeliHoctra cH. Kpusara mpomenn
CBILECTBYBALMA HKOHOMHYESCKHA MOJIEN, H BBIPEKH 4Ye HE € HM3BECTHO KOil me Objie
CNEABALINAT, TOH ChC CHI'YPHOCT IUE WIHCKBA MPOMAHA B KYATYPATA M [0-COLHANEH MOIX0Q
Ha HKOHOMMEKATa, 3a koero ,[llmoous tex Ilapk™ AJl e noarorsen M chyxurenurTe Ha
(upMmara YCKOPEHO BBLINPHEMAT NJAAT(OPMEHOTO MHCIEHE, KOeTO Be4e¢ € HapyuInio

TPaIHIHHTE B MHOI0 OTPACIH H € NPOALDKH 13 NPOMEHA MHCISHETO HA HAIHTe
BEOCHCTEMH B OnHKD OBaeIE.

[MocneneTeusiTa OT TO3H NMPOLEC HA BONIOLNA Liie OBJAT OFPOMHH H 3aTOBd € OT CBILECTBEHO
JHAYEHHE MPOLECHT HA ANANTHREHS KbM THX 113 € Bh3MOKHO HEﬁ-pElHEH.

OcHOBHHTE H3IMEPEHNA, KOMTO ChITBTCTBAT BCAKA MHAYCTPHAIHA MPOMAHA, A B YACTHOCT M
neitnocrra Ha Jlnosaus tex [Mapk™ AJl, B pesyntar Ha NpOMEHEHOTO MIATHOPMEHO MHCTEHE
ca:

1) cr3aaBat ce HOBH MPEKOBH nasapy;

2) 3anouBar J1a c€ NOABABAT HOBH H3TOMHHILA HA JIOCTABKH;

3) pazpaboTrat ce HOBH MojienH Ha noTpebienne;

4) ¢B31ABAT C€ HOBU H YHUKAIHH KOMOHHALMN OT KOMTICTEHIIHH,

Muoro sepoaTHO € OwAeuleTO Ja NpHHANIEAKHM HMEHHO HAa ounaiin mirardopMure H
maThepMenoTo MICIeHe H B3auMoeHcTaie. 3a uenra Ha HHTEITNIEH THATA CISLMATH3AIINS B
TOBA HampasleHHe, xoAto e BeBegeHa Jlnoegme Tex [lapx™ AJll, ce obemwnst
(YHEIMOHATHOCTHTE HA CHINECTBYBALMTE THIIOBE MIATGOPMH K OHNaiiH MeToan 3a obyydeHue
u o0pajoBaHHe W B3aHMOJEHCTBME, KOMYHMKALIWOHHM W pa3BOHHM, TpPeJOCTABA cCe
M3KTIOYATENHA BB3IMOKHOCT 3a Obp30 BHeaApaABane ome nped 20201, Ha HOBH TEXHOIOTHH KaTo
HIKYCTBEH WHTENeKT, OnoKYeHH, WHTEPHET Ha Heuara, rojleMH JaHHH H T.H., 3aJleTHAIH B
OM3HEC MIIaHa Ha JIpYKeCTBOTO.



ITTOBAWB TEX TMAPK Al
22. MNOTBBPAIABAHE HA ®PHHAHCOBHTE OTYETH

@umancosute oT9eTH Haxa NOTBLPOCHA H 0J00pPEHH OT PHKOROICTBOTO Ha OPYHECTBOTO, H
MOANHCAHH OT HETOBO HME OT:

23.03.2021 ron.
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