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ToamwHuaT foknag, 3a geliHocTTa Ha »AKU V -Mnosgus” EQOL, rp. Maosaue 3a 2020 r. e naroreen
CbrAacHO U3MCKBAHMATA HA 4A. 39 Ha 3akoMa 33 équoBoA_crsoTo, un. 1004, an. 7 or 3NNLK u
NMpunomenne Ne 10 kbm Hapegba N:2 or 17.09.2003r. za NpoCnexKTUTE NpU nybanuko
npepsiaraHe U JONyCcKaHe 40 ThProBMA Ha Peryampan nasap Ha LeHHM KHIUXKA U 33 pasKpUBaHeTo
Ha uHdopmauus (MpunoskeHne Ne 10), Ha 6a3a aHanu3 Ha Pa3sBUTHETO, Na3apHUTE TEHAEHLMHM U
npucbcteue, obujecrBeHara, MaKpo-  #  MWKpO-uKOHOMHYERI ;

MKOHOMMUMECKOTO ChCTOAHWETO Ha APYECTBOTO 32 2020 r. nfesd

04.03. 2020 . Ynpaguten:
rp. Mnhoegus :




ApyXecTtBoTo e Bnucano B
000466329

Dupmn:

Cedanmue:

Adpet na ynpossenue:
fipedmerm wu delinocr: '

Tbproeckua PerMcTbp KbM AreHumMAaTa no BhuceawuaTta ¢ EMK

»BKU V -Minosaue” EOOL

rp. flrosgue :

Fp. MnoBaus, #.k."Tpakua”, yn."Cvegnuenne” Ne 42

1. Ocvuecteasarne wa cneuuanusupala W3BbHOOAHMYHE 'nomom,,

ANarHoCTUKa, NeyeHue, pexabuantauma, geiivoct no npodunaktka Ha Gonectvi paxHo

OTKpuBane Ha 3abonapavus, H

abnogenve Ha Gonmu, KOHCYATaLMK 1 Apyri paeliHOCTH CbrnacHo

‘4n.11, an.1 or 3akowMa 33 nevebHuTe 3aBegeHus /3n3/;

4nl52, anl, 1.2 M an2 or
ncuxonoruuecka nabopatopus;

2. W3BbpuBare Ha MbPBO U BTOPO NCHXOMOMYecKo M3CAEABaHE RO
3aKOHa 323 ABMXKeHWe no IT5TMLWaTa B. OpraHM3MpaHa 3a UenTa

_ 3. Hpywectsoto mMowme aa paskpve fo 10 /pecet/ nerna 3a
KPaTKOCPOUHO Habmogenne u neyedue s PamMKnUTe U CbrNlaCcHO 3aKoHa —4n.8, an.2 ot 3N13.

Cobomeenocm:

Karuman:

Opegsu vé ynposnesue:

Auyenzuy, paapewmenny
20 OCLUECMBROHE M

ApyxectBoTo e:
100 % - ob6umHcKa cobcreeHoCT:

ApyecTBoTo e ¢ KanuTan 294 760.00 718, pasnpenened 8 29 746
6p. Aanose ¢ HOMWHaNHA cToiHocT 10.00 ng. Bceku efjnH.

ApyxeécrsoTo ce ynpasnasa u fPeACTaBAABE OT;
A-p Onnmnua Knpunoea Autosoiicka - ynpasurten;

Geilwocrma: Ypoctosepenne No 1439/04.06.2015 r. otm. ¢ YaocTosepenue Ne1439/04.06.2016
F-3a peructpauma, MsfafgeHo oT MUHUCTEPCTBO Ha 3Apaseonaspadeto-PernonasHa sgpaeHa

WHCnexuuns MNrosaus

Knonose APYKECTBOTO HAMA PerncTPUPaKK KNoHOBe.

{un. 39, m.7 om 3C):

Lavpaary auye: ApywecrsoTo HAMa CBBbP3aHu AnLA. .




Ocvuuecrsasanata ot ,AKL V -Mnosans” EOOL,
OCHOBHA HelHOCT e: _

* OcblWecTBABaHE Ha cneunanusmpata wussbHbONHUYHA nomoL, ANAarHoCThKa,
nevenue, pexabunntauma, geiiHoct no npodunaktka Ha 6Gosectn u paHHo
OTKpuBaHe Ha 3abonasaHus, HabnlogeHne Ha Gonwm, KOHCYATaumMu u apyru
AEUHOCTM CbraacHo 4,11, an.1 o 3aKoHa 3a NevebHuTe 3aBepeHuUn /3113/_.

Peanusupanure npuxogu no BUAOBE YCAYIU OT AeitHoctTa 33 2020 r, ¢ TAXHOTO  U3MeHeHue
- cnpamo 2019 r. ca KakTo cnegga:

€ansupaHuTe ycnyrm 8 HaTypanHo napaxenue 3a 2020 r. U TAXHOTO n3meHeHwne cnpamo 2019 r.
Ca KaKTO CeABa: HENPUIOKUMO ' '

OTHOCUTENHNAT Aan Ha peanuaupaHuTe YCAyr 8 npuxogute OT npogambu Ha ApYmMecTsoTo 3a
2020 r. v HETOBOTO UMEHEHNe cnpamo 2019 1. (cera. 1.1 o1 Mpunoxerne Ne 10) e kakTo cnenea:

(%)




HIKL V -Nnosaus” EQOL peanusupa ceoute YCayru Ha crnegHmTe nasapu (cwra. 1.2 or
Npunomenne Ne 10):

> BbTpewHu
+ B crpanara
PeanuapanuTe Ha BLTPELLHUTE U BBLHWHMUTE nasapu Nprxoau no BUAOBE yCAYru oT aeliHOCTTa 33
2020 1. ¥ TAXHOTO U3MEHEHNe cnpsamo 2019 r, (cbra. 1.2 ot Npunoxenne Ne 10) ca KakTO chegea:
HEMPUAOKUMO

OcHosHuTe kaneHTn Ha ,AKL V -Mhoeaue” EOOM, TexHua oTHOCKTeneH AAn B 0'6Lu,me ftpuxoau or
npogaxbu 3a 2020r. u UsMeHeHUeTo cnpamo 2019r. {cwra. 1.2 or Mpunomenue Ne 10) ca kakro
cnepsa: '

BuaHo ot Tabnuuata ocHOBHMTE KAMEHTU Ha ~OKU V <NMnoegue” EOOA, uniito OTHOCUTENEH aan
Haaxbpna 10% oT npuxoauTe oT npogaskbu ca, (cbra. 1.2 ot MpunoxeHne Ne 10) kaxro cneppa:




OcHoBHMTE ,qocfasqnuw Ha ,[KU V -Nnosavs” EOO/, TexHua oTHOCUTeNEH AAN B 06wuTe pasxoaun
3a 2020r. U U3meHeHMeTo cnpamo 2019r. {cvra. 1.2 oT Npunomenne Ne 10) ca kakio chnenga:
HeNPUAOKUMO '

BuaHo oT TabauuaTa ocHOBHUTE Aoctasunum KL V -Mnoeaus” EQOL, umitto oTHOCHTENEH Aan

Hapxepna 10% ot pasxoguTe 3a cypoBUEy M matepwamy {cbra. 1.2 oT MpuioxeHue N 10) rakTo
CNELBA: HENPUNOHKNUMO

»  PUCKOBE, MPEA KOWTO E MINPABEHO DBPYMECTBOTO

Mpu ocbliecteaBaHe Ha geiiHocTTa cu AR V -Mnosaus” EOOA e u3noeHo Ha onpegeneHu
PUCKOBE, KOMTO OKA3BaT BL3AEiiCTBUE BbPXY HErOBUTE PR3YATATH,

* CHCTEMaTVNHMA DHEKOBE!
v fonummaecky puo

MonnTuyeckUaT puck oTpasasa BAMAHKETO Ha NOANTMYECKUTE NMPoLecH B CTPaHaTa, KOWTO OT CROA
CTRaHa BAUAAT BbPXY Bb3BPBWAGMOCTTA HA MHBECTALMMTE. Onpeaenaw, dakrop 3a aeliHocTTa Ha
A3AGH OTPACL/t ¥ PECneKTUBHO AeWHOCTTa Ha dupmara e bopmynupaHata ot npazuTencreoTo
ABITOCPOYHA MKOHOMUYECKA NPOrpama, KakTo M BOMATA A2 Ce ocbulecTBABAT HabenasaHure
NPUOPUTETHU CTHNKM. CTeneHTa Ha NOMMTHYECKUA PUCK ce 8COLMMPa C BEPOATHOCTTA 3a MPOMEHM B
HeGnaronpuATHa NOcoka Ha BogeHaTa oF fIPAaBUTE/ICTBOTO MKOHOMUYECKA NOAMTUKA WAM B no-
HeBNaroNpUATHUA CAYYE - CMANE Ha NPaBUTENCTBOTO M KATO CeACTBUE OT TOBA C ONACHOCTTa OT
HEraTuBH1 NPOMEHY B UHBECTMIIMOHHUA K/HAMAT.,

B ycnosuaTa Ha mempywapogma HecTabunHocT, nopoAera u oT Haaurawus ce TEpopPU3bLM,
MOJMTUUECKUAT  PUCK  3aBUCH  OT  MEPKUTE, KOMTO NPasuTeNICTBOTO  Npeanpuema  3a
' npoTHBogeiicTBME M 3a OfpaHu4aBaHe Ha HeraTMBHWTE edeKkTM oT Kpusara. MkoHomuueckaTa u
$UCKANHA NOAUTUKE HA NPABUTENCTBOTO € HACOMEHA KbM:

¢ TMocTUrawe Ha TpaliHa MaKpPOMKOHOMUYECK YCTOMMBOCT;
®  CTUMYNPaHE KOHKYPEHTOCNOCOBHOCTTA Ha MKOHOMMKaTa;
¢ noaoGpssane KAYECTBOTO Ha COLMANHITE CUCTEMM 1 CTaHAapTa Ha KUBOT.

OcHoBrKTE NOAUTUYECKK PUCKOBE 33 anrapns 3acsrar;

= CTabunnoctra Ha 6varapckoTo NPABMTENCTBO - OT TOBA /10 FONAMA CTETIEH 3aBUCH M3MHbAHEHNETO
Ha 33/10EHUTE TONEMU EHEPTUItHK ¢ MHQPACTPYKTYPHIN NPOEKTH, THit KaTo Te ca NpPAKO
3aBUCMMW OT nogKpenata Ha npPaBUTENICTBEHUA OpraH. lNonuTtuveckara HecurypHoct Kapa
NPABUTENCTBOTO A3 Ce KOHLEHTpUpa BbPXY MONYAUCTKN MEPKW € Uen ra ce Xapeca Ha
msbnparenute 3a cmeTka Ha PasXoAun, KOUTO A3 A0BeAAAAT A0 PacTeX B NO-AbATOCPOYEH fAaH.

- Bloppker, KoiTo aa ce Xapeca Ha BCUUKY — 1 Ha'nporecmrpam,me 3a noseye COLMANHW NOMOLIM,
¥ Ha npoTecTUpawKTe 3a NO-ManKo KOpyMAupaKa AbDHaBA, U Ha busHeca. Ha npbe norneg ¢
$puHaHCORaTa pamKa Ha AbpxasaTa 3a CnensaluuTe roguHu NpaBUTeNCTBOTO Ce € ONUTAN0 Aa
MOCTUFHE TOYHO TOBA: A3 YBEIUYM COLMaNHITE NA2IAHNA, KaTO €AHOBPEMEHHO € TOBa MapKupa
HAKAKBM HamepeHnA 3a pedopmu B aamMHHUCTPauuATa, 06pasoBaHMeTo u 34paBeonasBaHeTo.

- basHomo svacmanosasare om UKOHOMUYECKamMa Kpu3sd. B Taau Hacoka cneasa Aa ce obupHe
BHUMaHWe Ha: AeiCTBUTENHUR pacTex — ganm e OTTOBOPU Ha NPaBMTE/ICTBEHUTE NPOTHO3K;
O4aKBaHOTO NOKauBaHe Ha N3HOCA; BL3MOMKHOCTTA Ha NPaBUTE/CTBOTO A3 B3Uma M3rofHU 3aemu
Ha MEXAYHAPOAHUTE Nasapu; nosaraHuTe yeunua 3a YMEPEHO Bb3CTaHOBABAHE HAa BLTPELIHOTO
norpebneHue; :

- Ussvpwerume pegropmu u Onmumusuparemo Ha npoyeca 110 yceonaaHe Ha cpedemea om EC.
Habmopenue na: pegopmure B HeedeKkTUBHIUTe NEHCUOHHO-OCUTYPUTEHN CUCTEMM, 31 paBHATa
‘tnctema u obpasosaHueTo; AAMWHUCTPATUBHATA KOOpAUHAUMA nPpu bUHaHCHpaHeTo Ha




npoektn ot EC, nogobpasaHe npoueca wa OTRyCKaHe, KOOPAMHMpaHe U ynpaBnenue Ha

CPeAcTBaTa No eBPOMeicKM nporpamu;

.~ bopbama cpewy xopynyuontume NPakmuku u opegrusupasamau 6umosq npecmuvrinocm -
pesynTatute pedaeKTUpaT BbpXy AoBEpHETO Ha Espona u uyxaecrpanHuTe NHBECTUTODY;

- OueHKaTta Ha MexayHapogHuTe PEUTUHIOBY areHUMM 33 CTaBUAHOCTTS Ha nybanyHuTe PuHancu
Ha cTpaHarTa. _

- Mpasurencreata ce aHraxupar ¢ fgeknapupade, ue uwe NPOALMKABAT Aa nposexpaa
KOHCepBaTMBHA M AMCUMTIINMHMPaKHa ¢uCKanHa NOAUTUKE, NoAAbPMXaLLE pedepeHTHn HMBa Ha
biofkeTeH aeduumT 1 crabunHocr a TPaHchepa Ha NyBAUYHM dUHAHCH.

# Ha 6a3a nocoyeromo u noswgearemo wa flonumuveckama cpeda e cmparamd, Kom momenma
H@ uszomente Ha Hacmoawus doKnad, oyenasame noaumuYecKus puck Kamo: cpedes.

v Maxpoukouommiecin pucKose:

WkoHomuKaTa Ha Buarapus kato manka AbpKaBa e CMAHO 3aBucMMa OT esponelickata w
CBETOBHATa MKOHWOMMKA. TloaobpeHneTo Ha BOASMTE MHAMKATOPM 33 €BPOSOHATA dopmupar
O4aKBaHWA 3a HeMHOTO BaBHO W NoCTeneHHo Bb3CTaHOBABAHE. B KPaTKOCPOYEH NAaH BLTPeWHOTO
TbpceHe ce ovakea fa 6bae 6raronpuATHO NOBAUAHO OT 3abaBAHeTo Ha UHPNALMOHHUTE npoLecy.

KohiokTypHoBOgeTe WHANKATOPK NOKasaxa u3BeCTHO nogobpemue npes nocnegHute meceuy,
HO OCHOBHWTE NasapHW ABUKELUM CUNK Ce 04YakBa A3 OCTaHaT cunHo Npomenuen. Temnosere Ha
Bb3CTAHOBABAHE Ha CBETOBHATA MKOHOMMKA Ce OYaKBa A3 OCTaHaT ymepern. B colioTo Bpeme, c
HAPacTBaHe Ha CTPYKTYPHHUTE NPeSU3BUKATENCTBA, UKOHOMUYECKATa aKTUBHOCT B passueamuTe ce
CTpanu NoKasa u3BecTHa 3ary6a Ha HHepuus.

NasapHuTe 0Bemu, KakTo M MapkoBe ce ouakaa Aa NpoALIKaT Aa GLAAT NOA HATUCK, HE3ABHCHMO
OT 04aKBAHOTO BbL3CTAHOBABAHE HA MKOHOMMUKATA.

OuaxeaHuATa 33 6uaHec Knnmara ca npeanasiueo ONTUMWNCTUYHN,

Hait-ronsima Bce owle vacr or UKOHOMUYECKHA pacTex ce AbMKM Ha yAapHOTO yceofBaHe Ha
esponeitcku cpegcTea.

Cnopes mMUHMCTEPCTBO Ha $uHaHcHTe, pamkata Wa Blogmera 3a 2020r. e usroTeeHa Ha Basa
KOHCEPBATMBHA NPOrHO3a 33 OCHOBHUTE MaKpPOMKOHOMUYECKKM NoKa3aTenn"”,

C Pewenwve Ha Mapnamenta Ha 13 Mapt 2020 roguna Gewe BbBEAEHO U3BbHPELHO NOACHEeHWe
BbB BPbB3KA € envaemuATa of KOpoHaeupyc. Hanomenure crporu NPOTUBOERNAEMUYHN MEPKA 1
OTPaHUYEHUA HApYWMXa HOPMANHaTa WKOHOMWYECKa Aekroct.Mopaau Henmpeéackasyemara
AnHamuka Ha COVID 19 edekTsT M 0BXBATBLT BbpXy GUsHECA B CAoMHA u wHAWBKMAayanHa
obcraHoBKa nopaw/a pasanuna OLUEHKA Ha HafOMEeHWUTE MepKu.

Npeuexkata Ha pLROBOACTBOTO € M€ CUTYauuATa cb3gage AOCTa 3aTpyAHEHUA B ACHHOCTTa , HO He
AOBEAE N0 CLULECTBENM 3aTPYAHEHUA B onepatuBHaTa AeiHOCT.

» BanyTteH puck:

BanytHuaT puck 0boblaea BBLIMONKHUTE HeraTMeHK edektu Bbpxy Bb3BpalllaeMocTTa Ha
MHBECTULMUTE B CTpaHaTa, BCARACTBME Ha NPpOMeHn BLE BanyTHMA Kypc. Kato FapaHT 3a
MaKpOMKOHOMMYecKaTa cTabuaHocr, Bbarapua we sanazn NapuyHMA CbBET Npu ChlllecTByYBauoTo
PasHule Ha duKCupaH BanyTeH Kypc oT 1.95583 nepa 3a 1 EBPO A0 NpUCLegUHABAHETO H3
(TpaHaTa Kbm €BpPO30HaTa.

B 3saBucumoct ot crenenta, B KoATO NoO Bepurara Ha npeanaraHeTo 10-BUCOKUTE BHOCHM UeHY ce
MPEHACAT B CTPaHaTa, MOXe /la Ce 04aKBa NOBMILABAHE Ha KpaitHuTe ueHn u/uam NOHMKaBaHe Ha
neyanture Ha Gupmure.




# Ha 6asd nocoueHomo u nosHasaremo Ha UKOHOMUYECKGMQ CPedd 6 CpaNamd, KoM MOMERMY
Ha Uszomente Ha Hacmonwjus Joknad, ouenssame eanymmus puck Kamo: nuces. '
# :

> WnbnaumoHeH puck:

Wrdnaimara B cTpaHaTa e saken Paxrop, racaew peanHara Bb3BPALIAEMOCT HA UHBECTULMUTE B
Bbarapua. OcHosHWMTE puckose, CBbP3aHU C WHpNAUMATA Ce OTHAcAT A0 pasBUTUETO Ha
MEXAYHapoaHNTE UEHM U A0 TemMna Ha UKOHOMWUYECKM pacres B crpaHaTta. CpednozoduwiHama
UHGNauUA ocmana Hucka nod enuaHue Ha 610201pUsMHaMa HoHOKM ypa Ha mexdynapoduume
AG3apu H CYPOBUHU.

B CbLLOTO BpEMeE HUCKMAT UKOHOMMYECKM pacTex Ha Buarapckata MKOHOMMKA 3anassa GasucHara
UHGAUMA Ha HUCKO PaBHMUWE KbM AHewHa gaTa, Tl KaTo AOMAKMHCTBATA Ce aanTypaxa Kom
HecurypHaTa WKOHOMUMECKa Cpefja M NPOABAKABAT A3 CMECTABAT, ceWBalikM. BBTPELLHOTO
notpebaenue. ' '
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2007r. [. 2008r. 2009r. 2010r. 2011r. 2012r, 2013r, 2014r, 2015r. | 2016r. 2017v. 2018r. 2019r, 2020r,
LIZ,SO% 7.80% 0,60% 4,50% § 2,80% 4,20% -L60% | -0,90% l -0,40% -0,80% 2,10% 2,80% 3,10% 1,70%

Hsmounur: HCH

Crnopeg M® Beye uma curHanu 3a OTTAAaCKBaHE, Hal-Beye 3apadW NOBMILEHUTE UeHM Ha
enekrpoeHepruata. MoBUwaRaHeTo Ha MHONALMOHHUTE OYaKBaHUA npeanonara sacunsaHe Ha
WHBECTULIMMTE B WKOHOMMKATA M HapacTBaHe Ha ThbpCeHETO Ha paboTHa pbKa, KoeTo Bewe ce
sabensAssa.

* Ha 6o3a nocovenomo no-zope, kom momenma Ha uszomesre HG HacmMoAawus Aoxnad,
oyeHasame UHBAAUUOHHUA PUCK KOIMO: HUCHEA,

» PUCK OT AHLUEH3UOHHM pexumu:

OTroBopHuTe BAACTH MPoOBENAAT NOAUTUKA RO HamanasaHe GPOR Ha YTEKHABALLMTE ANLIEHIUN U
PASPELIUTENHM, 1 OMPOCTABAHE HA TE3M, KOWTO OCTAHaT B cuna. TOBa e oKax<e GnaronpuaTHo
BAWAHKE BBPXY OrpaHUYaBaHeTO Ha BlopoKpaLmaATa u KOPYNUMOHHUTE npakTMkK. Cb3nageHa e u
nHpopMaumonHa  cuctema - BAMUHUCTPATUBEH  PErUCTBLP Ha  peryiaTopHuTe peXumMm
{(nuuensnonun, PAasPELnTeNHN, PErUCTPALMOHHM, CbraacysaTenHu), '

# Ha 6asa nocoueromo no-zope u nosHasaemo Ha pegynamopHama cpeda, Kom MOMEHMA Ha
U320Mmenne Ha HACMOAWUA OKAA0, OUEHABAME PUCKA OM AULEHIUDHHL PEXUMU KAMO: HUCHK,

_}> dpyru pyickose, CBBP3dHM € BAMAHMETO Ha OCHOBHITE MaKPOMROHOMUYECKI dakTopu:

PUCKBT, acoummpaH cove cTeneHta Ha crabuaHoCT u NEPCrekTUBNTE 33 PacTek Ha HauWoHanHaTa
WKOHOMMKA, B/IMAE CHILECTBEHO NPU GOPMMPaHe Ha HarnacuTe u fOBEeAEHMETO Ha MHBECTUTOPHTE.

MporHosuTe Ha ekcnepTiTe 3a 2021 r. ca WKOHOMUKATA Uie NPOLLKK A3 PacTe makap U AeKo Aa
3abaBa TemMNoTo, nocTurkato npes nocneaxute Ase roauHu. U axo Tipe3 uamuuanata 2020 r.
HaNpeabKLT Ce e ABUKeN OCHOBHO OT M3IHOC U norpebneHue, oyakeanuaTa 3a 2021 r. ca BOJLLO
fa € BLTPeIUHOTO TbpCeHe. APryMeHTET - nogobpenn ycnosua Ka nasapa Ha Tpyga. B 4onbaxeHue
SNXBUTE MO KPEAUTH U ABNO3UTK ILIe OCTAHAT HUCKM, KaTo OYaKBAHWATA Ca 3aeMuTe 23 PUpMUTe K
AOMAKMHCTBATA A3 HapPaCHaT C NO-BUCOKM TeMnose npes HOBaTa rofjuHa, KOeTo Chuo e fiosnaunae
Ha notpebnenuero. To oT caon CTpaHa we nosese A0 ymepeHa, Ho NONOXKUTENHA MHbNauMA npes
HoBata 2021 r. QuakBaHuATa ca TA fa bvae gonsAHUTeNHO noAxpenexa u ot NOCKBLNBAHETO LeHUTe
Ha neTpona. :




B cbuwoTo Bpeme BbHLIHMTE PUCKOBE 33 MKOHOMMWKATa OCTaBaT CblUuTe Kato npes 2020 r. -
CBbP3aHU C NO-HUCKNA UKOHOMUYECKH PacTex B Kutaii, sabaesve Ha eBpozoHaTa 1 NPogBAKABALLO
'BNIOWIaBaHE HA MKOHOMMWKaTa Ha TypLua,

- O4akBaHMATA HA NOBEYETO WMKOHOMMCTY M OpraHusauun ca npez 2021 r. BBI Ha bBvarapua pa
npoavMasa aa pacre. '

* Ha 6030 nocodeHomo no-zope, KoM Momenma g -useomenHe HG HACMOAWUA doxaad,
OueHAsaMe Opyeume DUCKOBe, CBBPIOHU ¢ eAUAHUEMO HO OCHOBHU MAKDOUKOHOMUYECKU
(harkmopu kamo: mucku.

*  Hecuoremarising {mwmowm—sommewm} BUCRGRe:

TpaguuUMOHHO HecucTemaTuyHuTe PUCKoBe ce pasrnemgar Ha gBe HUBa — OTPacnosB puck, Kacael
HECUTYDHOCTUTE B PAa3BUTMETO Ha OTPACchAa HU 1 o6uy dupmen puck, npovsTHYaLY oT cneyuduxute
Ha APYHECTBOTO HM, '

v Orpatnos (cerropen) prex:

MosiBRBa Ce BLB BEPOATHOCTTZ OT HEraTUBHU TEHASHUMM B PA3BUTHETO Ha OTPaChAa KaTo LAno,
HOpMaTuBHaTa Gasa, KOHKypPeHTHaTa cpesa u XapakTepucTukuTe Ha nasapHata cpega 3a
NPOAYKTUTE, ynoTpebaBanu B OTpachaa. PUCKLT ce CBbP3BA NPeAU BCUYKO C OTPAXKEHWETO BLpXY
BLIMOXKHOCTTA 38 peasiuaupaHe Ha JOXOAU B PAMKUTE Ha 0TPackLNa U NO-KOHKPETHO M3MEHEeHUATa
B CreunduuHaTa HopmaTusHa 6asa.

# Ha 6asa nocoveromo no-zope u CNeYUpUKOMa HO OMPACLAT HU, KoM MOMENMA HY U320MasiHe
HO HacmoAwua OoKAGO, oyeHssame ompacrosus PUCK Kamo. aucox,

v GUpMeH DKER:

CBbp3aH e ¢ xapakTepa Ha OCHOBHaTa AeiiHOCT Ha APYMECTBOTO, OpraHU3aLMATa Ha LANOCTHATA My
AKTUBHOCT, KaKTO U C 0BE3NEYEHOCTTa Ha APYKECTBOTO ¢ ¢uHaHcoan pecypcu. MoaKateropun Ha
dupmenus puck ca: Gusnec puck 1 duHaHCOB puck. OCHOBHWAT dUpmMeEH pUCK e cBLP3aH Cbe
CnocobHOCTTa Ha APYecTBOTO A3 FEHEpKUPa MPUXoAM, a OTTamM W NONOKUTENEH PUHAHCOB pesynrar,

YnpaBneHueto Ha PUpmeHus puck 3a APYMKECTBOTO HU 3acAra aHanu3a Ha YCAYIUTE, KOWTO ce
npegnarat ot ,AKL, V -lnosgne” EOOQ, obesneyeHocTTa ¢ YoBELWKM pecypcey, ynpasneHckute
PelleHnA Ha ONepaTUBHO M CTPATErM4ecKo HMUEO, KOHTPONa BbPXY NPUNAraHeTo Ha npuertute
N1aHOBE Y CTPaTerun 3a passuTUe.

¥ Ha Guso nocoderomo no-zope u cneyuiukoma Ha deliHOCMMA KU, KoM MOMeHMa Ha
usgomeae Ha HOCMOAWUA DOKAAO OuEHAGOME (hupMeHus PUCK KOMO: HUCHK,

v GUHAMCOB PYCK:

PUHAHCOBMAT PUCK HA APYIKECTBOTO € CBbP3aH € BbIMOMHOCTTA OT BAOWaBaHe Ha ctéupaemoctTa
Ha B3EMAHUATA W U3NNALIGHETO HA 3aAB/IKEHUATA KbM UHCTUTYLMIUTE, KOETO 61 MOMIO Aa nosege
A0 3aTPyAHEHO PUHAHCOBO CLCTOAHNKE.,

Karto ocHoBeH nNpobriem B MaKPOMKOHOMWYECKK acNeKT Ca BUCOKMTE CTOMHOCTH Ha Mexaypupmena
3aANBRHANOCT. HeraTueeH edexr ELPXY MPEANPUATUATE U 3a4/bKHANOCTTE MMAT HUCKUST PBCT Ha
EBIT, HeBnaronpuaATHUAT BusHec KAUMaT, CBUBAHETO HAa MHBECTULMMTE, HAapacTBaHETO Ha CiyyauTte
¢ pakTHIeCcKa HenaaTemocnocobHoCT, danutute u GasHure NPoUeAYpU No HeCbCTORTENHOCT. BposT
Ha HeoBCYXeHUTE KpeanTu OCTaBa BUCOK. MonoxunrenHo BnuaHue BbPXY 3aQTbKHANOCTTE MOME




/Ala C& O4aKBa OT 3acCU/IBAHETO Ha M3HOCA, NO/YYaBaHeTo Ha cpesctBa of EC u eseHTyansoto
YCKOPABAHE HA MKOHOMMYECKMA PbeT Yy Hac Gnaroapenue Ha MOCTENEHHOTO MKOHOMMYECKO
nofobpenne B cTpauute Ha EC. Ho OCHOBHG pedlehne Ha npobGnema 3acera e yckopeHoTo
YCBORBAHE Ha eBPOGOHAOBE U NO-AOCTLRHOTO, HUCKONMXBEHD, BaHKOBO PpunaHcHpaHe 3a 6uzneca,
KaKTO ¥ AUPEKTUBHOTO HaANaraHe Ha CpoKose 3a pasniawave.

ynpaaneHwe‘ro Ha ¢uHaHCOBMA PUCK 3a APYECTBOTO HU € oKyChpaHo BbpXy OMTMMK3MPaHE Ha
ofiepaTuBHMTE pasxoau /nosvwasane cwbKupaemocTTa Ha B3eMaHunaTa/ onpefenaHe Ha aeKBatHK
1 KOHKYPEHTOCNOCOGHW LeHn Ha YCnyrure, afiekBaTHa OLE@HKA Ha dopmuTe Ha nogavpiaHe Ha
cB0BOAHY NIMKBUAHK cpencrea.

# Ha 6asa nocoveromo no-zope u ananusa Hg HUHAHCOBOMO HU CLCMOAHUE, KoM MOMENMA Ha
useomeare Ha HacMoAWus JoKIA0 oueHssame PuHaHCosUA PUCK KOMO: HUCHH,

_ v AnkBrgen puc:

HecnocobHoctra Ha apywecTsoTo A3 TIOKPUBA HacPelHUTe CU 3afbANEHUA CbINACHO TeXHMs
NAAEHK € U3Pas Ha NMKBUACH PUCK. JIMKBUAHOCTTA 3aBMCH M2BHO OT HaAUYUETO B APYKECTBOTO Ha
MapU4HK CPEACTBA MM HAa CLOTBETHUTE MM anrepHatieu. Npyruat ocHoseH dakTop, KoitTo Banae
CWIHO e cBbP3aH ¢ npuBneuennn Kanutan, Toit Tpa6sa A3 Ce NoAABPKA B ONTMMANHO PaBHMULLE,
KaTo C& KOHTPOMPA KaKTO HMBOTO Ha 3aEMHUTE CPeaCTBa, Taka u CTOMHOCTUTE Ha 3aAbMKEHUATS
KbM [OCTaBUNLIMTE U OT KAMEHTUTE Ha APYHECTBOTO.

YNpaeneHueTo Ha SMKBMAHMA PUCK 3a APYHECTBOTO HU M3NCKBA KOHCEPBATUBHA NMOAWTHMKA no
AMKBUAHOCTTA Ype3s NOCTOAHHO MOAABLPKAKE Ha ONTUMAaNeH JMKBUAGH 3aMac napu4HK cpepcTea,
Aobpa crocobHocT 33 duHaHcupate Ha Pupmenara BeMHOCT, ocurypsBaHe u NoAAbpIkaHe Ha
QACKBATHW KPEAWTHU DEecypcH, emeaHeBeH MOHUTOPUHT Ha HanAMYHWUTE napuU4HM cpeactea,
NPEACTOALLM NAGWAHUA U NaAeKH.

# Ha 6a3g nocoyenomo f10-20pe u aHOAUBO HO 300BMKEHUAMY Ha Opywecmeomo Hu, Kakmo u
CoOmHoweHuemo mexdy cobcmeenus Hu fipusneden Kanuman, KbM MOMEHMA HQ
U3zomesHe Ha HACMOAWUA 00KNA0 oueHasame NUKBUOHUA PUCK KAMO: HUCBK.

v enoBil puo:

LleHOBMAT puck ce onpenens 8 Ase HaNPaBNEHWA: N0 OTHOWEHUE Ha nas3apHaTa KOHIDHKTYPa 1 no
OTHOLWEHWe Ha BLTpeWwHodUpMeHuTe pasxoau. MpopakKaTta UeHa Tpabea aa 6vae cbobpasera u c
ABaTa $aKTopa, KaTo ce Uesin TA Ja NORpMBa pas3xoauTe Ha npegnpuaTeTo 1 4a HOCK onpeaeneHa
HOpMma Ha nevanba. LlenaTa, cboTBeTHO He CAe/lBa Aa Ce oTAaneyasa 3HAYUTENHO OT pednunpanara
Ha nasapa, Tbid KaTo ToBa Lye pednertupa BBbPXY fbpceHeTo Ha dupmeHuTe npo,q\]x‘rw/ycnym.

YnpasneHneTo Ha wUeHOBMS PUCK 33  APYXKECTBOTO WKW u3ucksa NepUOAMYEH aHams w
NpeforoapaHe Ha [OTOBOPHUTE NAPAMETPU C KANEHTH u AoCTaBuMLM. CbO6PasHO nasapHuTe
fipomenn. '

% Hg 6a3g flocoyenomo no-zope, nasaproma KOHIOHKMYpPa, Kakmo u cebecmotinocmma Ha
npoussedeqama om Hac npodykyua / npednazouu yenyau,  Kakmo 4 Hueomo Ha
SLMPELHOPUPMEHU pa3Xodu U HUBOMO Ha nevanbomo Ky, KoM MOMeHMa Ha us2omenne Hg
HACMoAWuA BoKAad oyeHAsame yeHosus PUCK Kamo: cpeden,

v Puck, cappizan ¢ MBAYHKA BOTOR!

PUCKbT, cBbp3aH € napuuumua nmotok paariexna npobaemute ¢ HanmuHuTe MapuuHu cpeAcTea B
APYHKECTBOTO. TyK OT CbLIECTBEHO 3HaYEHMe AOTOBOpHaTa MoAUTYKa, KOATO C/lefBa A3 3aLUMTaBa
dupmenute duHaHCK, Kato FApaHTUPa peryaapHy BXOAALM NOTOLM OT CTpaHa Ha K/MEHTH, KaKTO M

HaBPEMEHHM NNALWAHNA Ha 3abKEHUATA,




YnpassienreTo Ha pucka, cabpsan c NAPUIHUTE NOTOLM 33 APYIKECTBOTO HU W3UCKBA noAAbpMKaHe
Ha NOMOXKWTENHAa CTOMHOCT Ha AMKBMAHOCTT, T.e. FOTOBHOCT 3a nocpewaHe Ha TeKyiuTe
3abMKEHNA.

#® Ha 6a3g nocoveromo f10-20pe u arHanusa Ha exodswume u usxodawume Hy napu4Hu nomoyu,
KbM MOMEHMa HO u32omesane Hg Hacmoawun doknad ouenseame pucka, CBBP3AH C NAapUYHYUS
nomox kamo: cpedes .

¥ Kpensren puck:

AKO [IpY)ecTBOTO m3nonzsa 3aemuu CPefCTBa, TO TOraBa e UINGMEMO Ha KPEAUTEH pUCK.
Bu3hukea, korato coiuectsysa BEPOATHOCT KPEAUTONONYYATENAT 43 HE U3TbAHABa Cb3HATENHO MK
A3 & B HEBL3MOMKHOCT Aa U3MBANM N10ETHA OT Hero dHIAKUMEHT 10 CKAKOUEHUA AOFOBOP 33 33eM
WN KOTATO KAUEHTUTE Ha APYIKECTBOTO HE Ca B ChCTOAHME A3 M3NNaTAT M3UATO AU B 06WYaliHG
NPEABMAMMUTE COOKOBE Ab/IKUMUTE OT TAX Cymu,

KpeauTHaTa HU NOAMTMKE MMa OTHOWEHMe KbM CbOUPAEMOCTTa Ha B3eMaHUATa, KOWTO cneasa na
€& KOHTPOAMpAT Tekywo upes emefHesew NPEIes Ha OTKPUTUTE NO3ULMU NO KAWEHTU W
U3BbPLUIEHWTE NNralanmna,

KpedumHama noaumuka Ha OpyrHcecrneomo, Kem momernma HO U320MBAHEe HA HACMOAWUA
OoKnad oueHssame KpeduMHUA PUCK KOMO:. HUCHH.

Y Wusecruuvonen prck:

WHBeCTULIMOHHUAT puck ce uapasaea B Tosa A2nU peanHaTa AOXOAHOCT OT HanpaseHa MHBECTULNSA
C8 PpasnuuaBa OT nNpefBapUTENHO nNNaHMpaHaTa Taxasa. Hanara ce npepasmexgane Ha
N/IAHUPAHNUTE MHBECTULMM W CNEUMANHO BHUMaHUE BLPXY TE3W C KPUTYHA 3HAUUMOCT 33 yorexa Ha
APYHECTBOTO U BbPXY Te3U ¢ Gbp3a Bb3BPbLIAEMOCT.

* Ha 6asa nocoueromo no-zope u Peanusuparume om HaT UHBECMULUOHHU MEPONPUARMUA, KoM
MOMEHMA HQ u320MBAHE HA HOCMoAWURA 00Knad, ouexasame UHEECMUYUOHHUA pucK Kamo:
cpeden,

v Perynaruses puck:

Perynatuskuat puck e cewpsam c BEPOATHOCTTA Aa Ce noHecar sarybu s pe3ynTat Ha HapyweHus
WM HecnasBaHe Ha  3aKOHOBMTE i MOA3AKOHOBY - HOpPMaTMBHM  aKToBe: MM
BbTREWHOAPYKECTBEHUTE AOKYMEHTH. To3M PUCK CE OTHaCA # 3a NPOMEHU B HOPMATHBHATA 6Haza,
CBbP3aHK € ONasBaHeTo Ha OKO/IHaTa Cpepna, Kakto u ¢ BEPOATHOCTTa APY)KECTBOTO Aa He 6vae B
CbCTOAHME Aa M3NbAHABA NpeAnvicaHuATa u MSUCKBAHMATA HAa EKONOTUYHOTO 33KOHOAATENCTBO W
KOMNETEHTHUTE OpraHu, 3a KoeTo Aa My 6bAAT HanaraHu CbOTBETHUTE HAKazaHMA,

# Ha 603a nocoveromo fl0-2ope, npunazanama om dpyiecmaeomeo Hy eKofoZuYHY nonuniu}_ca u
M03HABAHEMO HO HOPMamueHIMa 6a3a, Kum MomMerma Ha uszomesHe HO HACMOoAWUA doknad,
OueHABame peaynamusHUA PUCK KAMO: Hilcui, :

v pMCKOiﬁﬁ‘, COBLRIANK C NPOSYKTKTE M frazapuTe;

Toau PUCK Ce cBbp3BRa C Bb3MOMHOCTTa Ha APYECTBOTO fa u3BbPLIBa. YCAYTH, ROUTO He moraT Aa
CE peanusupar yenewHo Ha ColiecTByBaWMA nasap. PUCKOBETE MO OTHOWEHUE Ha nasapure ca
CBbP3aHK € orpaHnyermnaTa, KOUTo HanaraT MEXAYHAPOAHUTE Na3apu NO OTHOLEHMe CTaHgaptuTe
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33 KavecTso. MasapHaTa BoiiHa ce Bogw APeAUMHO Ha basa UeHa, KOETO BOAM 40 HeiiHoTO
peayuupane. '

# Ha 6030 nocodeHomo no-zope u usmsanenuemo HO MPOBYKMOBAMA U NAGCMEHMHAMa HY -

NONUMUKU, KbM MOMEHMO HG U320MeAHe Ha Hacmoawus 00Knad ouexneame puckoseme,
CEBP3AHU C podykmume u nasapume kamo: cpeden.

v P, CELP3EM ¢ KOPHOPaTHBHETS CHIYPROCT:

To3m puck e akryasneH u sacara Peauua acnektw or dupmeHaTa CUTYPHOCT KaTo edeKTusHO
MPOTMBOAGHCTBUE HA HE/MOAAHETA KOHKYpeHLus; HajeMAHA 3awmnTa WA TLProBckata TaifMa;
fiprnaraHe Ha NPakTUYECKW MEPKU 3a PEAYUMDAHE W HeyTpaau3mpaHe Ha KOPNOPaTUBHN 3annaxuy;
MOTHBMpaHe, ofyuyaBaHe u Bb3NUTABaHE Ha CryMUTeNnTe 38 M36ArBaHe NPONYCKU B CUCTEMATa 34
$pUpMeHa curypHocr.

#* Ha 6a3a nocoveromo f10-20pe U No3HasaKe HUBOMO Ha upmera CURYPHOCM, Kbm MOMeHMa
Ha useomesHe Ha Hacmoswus doxnad oueHseame PUCKQ, C8bP3aH € KopropamusHama
CUgypHoCm Kamo: cpedew.

TABFMUA HA ARTUE" 24 ﬂﬁ@%@ﬁﬁﬁﬂ@m& Hi BHSHECA

- L |
I A |

Tpyduonpoxodumo none (mMuozo aucox / sucox / epeden)
flecHonpoxodumo none (ricoy / 6es puck)
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v PrraHcosM NoKAlITENK

NocturHaTure ot ApyxecTsoTo ¢$rHaHCcOBHM moKasaTeny 33 2020 r. cnipamo 2019 r. ca KakTo cnegBa:

PuHaHcos pesyntar

HeTHin npuxogy ot npoaambu

0610 NPUXOLM OT ONEepaTMBHa AefHocT

08wo npuxoan

Q6o pasxoau

CobcreeH KanuTan

Macneu {abArocpouHm u KPaTHOCPOUHN)

1
2
3
4
.21 060 pasxoan 3a onepatueHa aeliHocT
6
7
8
9

O6ia cyma Ha akTueuTe

10 I KpatKoTpabing aktusn

11 Kpafuocpotn-m 334b/HREHNS _ -!
12 I Kpartkocpounu esemamma [

13 | KpaTHOCPOYHM UHAHCOBM aKTvew (6ez napuyHu cpeacrea) -]
14 4 Napuunn cpepcrea

15 j MaTtepuannm sanacu

Abarocpounn sagviimenua

Koed. va pentabunHocr Ha NpuxoanTe o1 npogameu (1/2)

Koeg. Ha peHTabunHocT Ha coberBeHus Kanwutan (1/7)

Koed. Ha peHTabuAHOCT Ha nacuBuTe (1/8)

Koed. Ha kanuTanusauua wa axtveute {1/9)

Koe. Ha egekTnaHOCT Ha pasxoauTe (4/6)

22 3 KoeduumeHT Ha edenTuBHOCT Ha pasxoauTe ot onepaTMsHa aeirocr (3/5)

Koed. Ha 06ia amksngrocr (10/1 1) _
24 | Koed. Ha 6bp3a akenaHoct (12+13+14)/11 o j
Koed. Ha HesaGasHa fukemaHocT {13+14}/11 ]

Koed. Ha abconoTHa amksuaHoCT (14/11)

Koed. Ha puHarcoBa asToHOMHOCT {7/8)

28" | Koed. Ha nnateocnocobroct (9/8)
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Obwo npuxoam

2601 2258
O6uio pasxoam 2504 2181
PunaHcos pesyntart 86 67

Hoed. Ha ¢uHaHCOBa aBTOHOMHOCT (7/8

Roe¢. Ha nnatemocnocoBHocT (9/8)

7,54
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Koeg. Ha peHTabunHocT Ha npuxoauTe o1 NpoaakGu (1/2)

Koe¢. na peHrabuntocT Ha cobereenun Kanutan (1/7) 0,054 | 0,045
Koeg. Ha peHTabunrocT Ha nacusuTe (1/8) 0,243 0,294
Koe¢. Ha kanuTanusauma Ha aRTwBuTe {1/9) 0,044 0,039

Koe¢. Ha edektusHOCT Ha pasxoguTe {(4/8)

KoeduumeHT Ha edexTUBHOCT Ha pasxofuTe 6T onepatueHa geliHoct

(3/5)
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Koe. Ha 06wa ankenaroct ( 10/11) 2,141 2,390
Koed. Ha 6bp3a nuxsuaHocy {12+13+14)/11 2,106 2,363
Koed. Ha HesabasHa amkeuaHocT (13+14)/11 1,600 1,821
Koed. Ha abconotHa nmksnamoct (14/11) 1,600 1,821 i

CroiiHoct Ha 100% oT cobeTBeHMn Kanutan

Bpoit sanose

Croiinocr Ha 1 gan
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CroliHocr Wa 1 gan

Hedwnaucosy noxasatenu

» YucneHoct n crpykrypa Ha riepcoHana:

O6uwo, B T.M.

PoioBoanrenu

Crneunanucru

TEXHULN U MDUAOKHW cReuranucty

MomolueH agMuHUCTPaTHBEH NepcoHan

MepcoHan, saet ¢ yonyri 3a Hacenenuero, TbPrOBMATA 1 OXpaHaTa

Keanuduumpanm paboTHuum s cenckoto, FOPCKOTO, NOBHOTO U PHBHOTO
CTOMAHCTBO

KBanuduumupann pabotuium u cpogam Ha TAX 33HAATYNN

MalunHnm onepatopu u MOHTaH(HM'U,VI

ﬂpo¢ecun HeusuckBaiy cneuvanHa keanuduraumn
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ToaMHu

CpeaHocnucbyeH cheras ]
HetHn npuxoam or npopam6u _ ]

HeTHn npuxoay o1 npopamtu / 1 nMug




roaMHKn

CpepgHocnMchyeH CbeTas

DHHaHCOB pesynTat

Puraicos pesyntar / 1 amue _

FogauHu

MepcoHan

Buanarpamaenua n ocuryposku*

Vizppbaka Ha 1 anue, ns.

* Om omuema 3a npuxodume u pasxcdume

M3apbikka Ha 1 anue
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»  KaprvHa Ha AKTMB® 3a M3BPBLIKKA Ha egHO Auue or i:p'e.qucnncmHua CbCTaB Ha
~ MepcoHana cnpamo NMPOU3BOAUTENHOCT HA TPYAA M peHTaBUAHOCT Ha TPYAA:

i i

Usgpbika Ha eHO IMLE OT NepcoHana

TIpousBoauTeAHOCT Ha TpyAa (CNPAMO HeTHN NPUX0 AN OT Npogantn)

PenTabunroct Ha Tpyaa (cnpamo PUHAHCOB pesynTart)

3 nonvTtuka Nno onaseaHe Ha OKOAHaTa cpepa

»~BKY V -Mnosaus” EOOA nonara YCMAMA 33 NOCTUraHe Ha HerpeKbCHATO nogobpeHue Ha
€KONOTUHHATE NOKA3aTeNun M PesynTaTHOCTTa CU CNPAMO OKO/HaTa Cpesa NPy NPu OCbLECTBABaHe
Ha IefHOCTTa CU, B NpeaniaraHeTo Ha yenyru

OcHoBHUTE NPUHLMNY 1 NPMOPUTETH HA NOAMTMKATA O Onaseale Ha OKO/HaTa cpeaa ca:

¢ OHEHKa BAWAHMETO BbPXY OKOAHATA cpega Ha otbmeCTBﬂBanTe OT APYHKEeCcTBOTO
AGNHOCTY, NpeanaraHuTe yeayry; '

s CLOTBETCTEME C HOPMATMBHWUTE W3MCKBAHUA NO ONasBaHe Ha OKONHaTa cpefa, Mmaliy
OTHOWEHNE KbM geltHocTUTE 1 NpoLecHTe Ha APYHECTBOTO N TeXHMTe aciexTu;

* CnassaHe Ha BCUYKM HOPMETMBHM aKTORe M BbTPEWHN pasnopeabun 3a onassaHe Ha
OKOAHaTa cpena; -

»  Cnejena Ha KAuoBMTe XapPaKkTepUCTMKM Ha npouecute u AeAHOCTUTE, UMEIM 3HAYMMO
Bb3AEMCTBME BbPXY OKOAHATA CpeAa u Bzemane Ha peanasHu Mepri Cpetuy NnoTeHuranHo
3aMbpcABaHe Ha OKOAHaTa cpena; : :

¢ e(eKTMBHO ynpasaeHue Ha FéHepupaHuTe OTNAABLLMK, HAMANABAHETO U PELMKANPAHETO UMm;

¢ @HT@KWMPaAHOCTTa M CHNPUMACTHOCTTA Ha paboTewmre B APYKECTOBOTO no OTHOLWEKWE Ha
NONNTHKE 33 ONasBaHe Ha OKOMHATa cpeaa; ' _ _ '

¢ obydyenue U 3acunsaue Ha nepcoHanHaTa oTroBoOpPHOCT Ha paboTewuTe Kbm onazsane Ha
OKo/MHaTa cpena; '
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B uanbnHeHwe na noauTuraTta no onassane Ha OkonHaTa cpefa npes 2019 r. KLV -NMnosgus”

EOOZ e peanusupano cneguure MEPOTIPUATMA Ha CTOAMOCT, BKMIOYEHA B rOAMLIMMA PMHaHCcoB
oTYeT:

- (nesa)

CrvbupaHe u npeaasade Ha 6nonoruynn u onac
OTNaAbLUM

1085.28

O6wo . 1085.28

Beuuku gaHHm ¢ CTOAHOCTH, U3NON3BAHM 11pY Usumcnenue Ha dpuHaHcoBUTE U HeduHaHcoBMTE
fOKA3aTeNu Ca NPeACTaBeHy B rOAMWHNS PMHAHCOB OTYeT Ha »BKU V -Mnosaus” EOO/] 3a
2020  r. v BCMYKM OT CBUECTBEHO 3HAYEHWE pPa3ACHEHMA MO OTHOUWIEHWE Ha CYMWTE Ha
PasxoauTe Ca ONOBECTEHU B NPUNOIKEHMETO KbM TOAMIIHKA HUHAHCOB oTYeT.

Mpes 2020r. ,OKL V -Mnosaue” EOQA we e PasBuBano AeiicTeua, cBbp3aHM
Hay4HoM3cneAOBaTeNCKaTa 1 pasBoiiHa AeitHocCT. '

Cnep cucraBaneto Ha I 0AMIIHUA PUHAHCOB OTHET 33 OTYETHATA 2020 r. 8 ,OKU V -Mnosgns”
EOO/ He ca HacTBNUMM BasKHM CbBUTHA.

Npes orvetHara 2020r. 8 ,4KL| V -Nnoeaus” EOOA He e cknounno CHUIECTBEHU CACAKMW,

*  WHiopmayus 3a ckmovenume cdenxy Cbe Ccavp3aHU Auya: _
Mpes otuetrara 2020 r. +ARY V -Mhoegus” EOO[ He e ckaotinno CACNKU CBC CBLP3AHM fiMua.
*  HHpopmayun 3a ckmovenume coenxy usevH obuvaiinama deiinocm:

Mpe3 otuerHara 2020 r. »ARY V -NMnosgus” EOOA we e cknounno CAeNKU U3BBLH obuuaiinara
my geitHocr .,

*  Unthopmayus 3a cknroveHume cdenku, koumo cewecmaeHo ce ominonasam om
nazaprume ycaoeus

Mpés oryernara 2020 r. #BKL V -Mhosgus” EOOA He e ckmounsio qqenuu, KOMTO cblyecTBeHo
€e OTKNOHABAT OT NasapHUTe yC/IOBMSA. :
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Mpes oruerHara 2020r. B ,;AKLL V -Ninoeaus” EQO/ He ca ce CAYMNAN CbBUTHA 1M AOKa3aTenu ¢
HeobuyaeH xapakrep. :

fpez orvyerwara 2020 r, »8KY V -Mrosgus” EOOL He e crawunsio COEeNKM, BOAeHM
u3BbLHbanaHcogo,

*  Wndhopmayun 3a drnoeu yuacmun: Henpunoxcumo
s HHhopmayuna sa ocHoerume uxeecmuyuy 8 cmpanama u YyyncbuHa: HENPUAONCUNMO

< Unopmayusa 3a uneecmuyuu e danosy UEHHU KHUM(G u36bH 2pynama npednpusmus
Ha ,AKY V -Mhoedue” EOOA: nenpunoncumo

°  HWnpopmayus sa crmovenuy om »AKY V -Nnoedus” EOOL dozoeopu 3a 3aem:
Henpunoxumo

*  WHipopmayun 3a ckmovenu om dvigepro dpyscecmeo Ha »ARY V -Minosdus” EQO0[
dozoeopu 3a 30em: Henpunoncumo '

v Hudopmayus 3a ckalovenu om dpyncecmeo maiivg Ha ~AKY V -linosdue” EOOA
dozo80pu 3a 3aem: Henpuaoncumo

+  Unopmauyun 3a cknioverny om ~AKY V -flnoedus” EOOY 802080pu 3a 30eMm: Hama

¢ MHgopmayun 3a craouery om dvwepHo dpyncecmeo Ha »AKU V -Mnoedus” EOOL
002080pU 30 30eM: HENPUAGHCUMO

»  Wupopmayua 3a craoveny om dpyricecmeao maiika na ,OKL V -flrosdus” Eoon
Qoz2080pu 3a 3aem: Henpunoxcumo '

©  Ungopmayua 3a npedocmaseny 2aPAHYUL, BKAIOYUMENHO HA CBPIAHY NUYT: HAMG
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Q6wo npuxoau

6. || Obuwo pasxogu

7 || ®1HaHCOB pesynTaT

MocouenunTe mo-rope cvorHOWeHUA MENAY nocTUrHaTUTe GUHAHCOBW pesynTati, nocouenu B [HO
LAKU V -Maosaus” EOQQ 3a 2020r. cnpamo ny6AUKYBaHUTE HO-PaHO NPOTHO3M 32 Te3u pesynratu
Ce Ab/INaT OCHOBHO Ha: ' '

1.0pyxecTsoro e nonyauno or P30OK cymata or 210 xun.ne. sa cnpassade ¢
ENKUAEMUONOTN4HATA OBCTaHOBKA B CTPaHaTa U HeBNAroMPUATHM YC0BMA Ha ToyA.
2 KopeKuus Ha ueHuTe no HPRA 2020r.

B ocHoBen nnan NPoABMAHABA IMMUTUPAHETO Ha AeiiHocTTa Ha APYHeCTBOTO OT CTpaHa Ha P30OK,
CbINIACHO NOANMCAHMA HALUMOHANEH pPamKoB AOroBoOp 3a NpeAOCTaBAHE Ha MEAULIUHCKM ycayru.

» IMOAMTMKATA OTHOCHO ynpasneHne Ha ¢puHaHCOBUTE pecypcu Ha »~BKL V -Mhoegue” EOOA

Kacae cnocobHocTra my aa:
*  M3Mb/IHABA 33bAKEHUATA CH HaBpeMeHHo;
*  peanusupa nobpa cbbupaemoct Ha B3emaHuATa;
®  TEHepuvpa NpUXoam, a oTTam u neyanba;
* A3 WHBECTUPA B PEHTAGUAHU MHBECTULMA.
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» Monntvkata oTHocHO ynpasaexue Ha ¢uHaHcoBUTE pecypcu Ha ~AKL V -Maosaus” E00A
OTHWTa BAMAHMETO Ha KAIOMOBY GAKTOPH KaTo:
* MeXAayOUpMeHuTe B3eMaHUA 1 3aAbKEHNR;
*  cbvpaemocT Ha B3eMaHuATa;
*  UEHOBa NOAUTHKA;
“  TbProBCKa NOAUTUKA;
¢ TeXHOAOTMYHaTa obe3neueHocT Ha APYHECTBOTO;
*  KOHRYPEHTOCNOCOBHOCTTa Ha ApyKecTBOTO;

» MonuTukata oTHOCHO yhipasneHwe Ha ¢uHaHcoBuTe pecypcu Ha +8KY V -Nnosgue” EOOA
BK/IHOYBa CTeAHUTE NPUHYKNK:
K CTPUKTHO CnasgaHe Ha AelCTBaWOTO 3aKOHOAATE/NICTBO;

*  MOHUTODUHT Ha KNIOYOBU GUHAHCOBM noKasartenn;

* obesneyaBaHe Ha MEHUKMBHTA ¢ PuHancoBo - cyeToBOgHA MHbopMaLna 3a B3emane
Ha pelleHus;

*  CBOEBPEMEHHO OCUIypABaHe Ha Heobxoaumure dpuHaHcosM pecypcw 3a paseuTHe Ha
APYKECTBOTO NPU BLIMOMKHO Hal-U3rogHu YyCnoeua;

*  edeKTUBHO uHBeCTUpaHe Ha Paznonaraemute pecypcu (cobersenn);

*  YNnpasjieHue Ha KanuTana v akTUBUTE Ha ApyxecTBaTa;

¢ duHaHcoBO 06eznevasane Ha CbXPaHEHWETO U NpoCNepUTeTa Ha APYIKECTBOTO.

*  HHopmayun 3a 3ademerusma na ~AKY V -Mnoedue” EOOA u 8BbIMONCHOCTIUME 30
maxHomo obcnyrceane:

~BKU YV -Mnosame” EOO/ uma CNeAHNTE 3agb/KHUA:

Kbm pocrasumym 88 AoroBopM CoraacHo
BOToBop
Apyru 266 ~ Jorosop o gorosop

#~BKLLV -TNnosane” EOC/] uma CNeAHNTE Bb3MOMKHOCTY 3a TAXHOTO noKpueaHe:

172 | 544 354 | 362

Ot Tabauuara no-rope e BWUAHO, Ye CTOMHOCTTA HA 3a8b/MKEHMATa e NO-Manka oT CTOAHOCTTa Ha
B3EMaHWATA U HANMUHUTE RAPU4HK cpeacrtea wa L AKY V -NMnosgus” EOOA w apywecteoTo
NOKPUBA CBOEBPEMEHHO 3a0b/IXKEHUATA CU.

EBeHTyanuute 3ansaxure, npea kouto  LAKH V. -Mnoegus” EOQL, mowe pa ce usnpaew,
BRAYUTENHO BAWAHWMETC M HerosaTa EKCNO3KUUMA NO OTHOWEHUE Ha UEHOBMA, KPeOUTHUA K
NNKBUAHWA PUCK M PUCKA Ha NAPWUYHKA NOTOK Ca NocoueHu B T.I1 »XapaKkTepucTuka Ha AeitHocTTa” T.
»PUCKOBE, Npes KOUTO APYKECTBOTO e U3NpaBeHo” Ha HacToswMA foguiuen A0oKNaza 3a gelHocTTa.
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WHBECTULMOHHN HamepeHMA M Bb3MOMKHOCTH 33 TAXHOTO peanusupaHe: Mopaau ocrapsazsara
MeAULUUHCKA TEXHUKA M NPOABMKABALWOTO AMMUTUpaHe Ha OCHOBHATa AeHOCT OT cTpaHa Ha
P30K , MHBECTULIMOHHUTE HamepeHuAa Ha [PYXecTBoTo TPYAHO morat ga b6bgar
NPOTHO3MPYEMMK, KAKTO B KOHKPETEH Taka U BbB GUHAHCOB NAaH. '

Mpes owema.ra 2020r. B ocHOBHUTE npuHu,un.u Ha ynipasnenue Ha ,OKL V -I1.n0"Bp.uB" EOOA ke
€a HACFLNUAW NPOMEHH.

BBTPeWHKMAT KOHTPON U ynpaBneHMeTo Ha pucka ca AWHAMUUHK 1 NOBTAPALUM Ce npolecH,
OCBINECTBABAHW OT YNPaBUTE/IHUTE OPraHM, Cb3LAZEHN [1a OCUrypAT pasymHa cteneH Ha curypHocT
fl0 OTHOLIEHUE Ha NOCTUTaHE HA LEUTe HA OPraHW3aLMATA B8 NOCOKA NOCTUraHe Ha eEeRTMBHOCT U
e(UKACHOCT Ha ONepaLyMTe; HaAEeMAHOCT Ha $uHaHCOBUTE OTHeTH; cnaseaHe M npunarave Ha
CbLECTBYBALIMTE 3aKOHOBH U PErYNIATOPHI PAMKM.

Ha ocHoBaue un. 2 ot 3akowa 3a $uHaHcoBO YnpaeneHue n KoHTpon B nybanuHMA ceKTop npw
CNA3BAHE Ha NPHHUMNUTE 33 3aKOHOCHLOBPASHOCT, A0BPO PrHaHCOBO YAPaBAEHWE W NPO3PAvHOCT
»ORU V -Mnospus” EQOA wuma paspaboTeHa W ¢yHKUMOHMpElA cucTeMa 3a durHaHcoBO
YNpaBAeHWe u KOHTPOA, BK/MOYBAWE NOAUTUKM W NPOUEAYPH C Len fa ce NMOCTUIHE pasymua
YBEPEHOCT, 4e LienuTe Ha APYKEeCTBOTO Ca NOCTMIHATYU Ypes:

1. cvovBeTCTBUE CBC 3aKOHOZATENCTROTO, BLTPELIHUTE aKTOBE U [0TOBOPY;

2. HageAHOCT U BCeOBXBATHOCT Ha $uHaHcoBaTa M onepaTUBHaTa nHdopMaLs;

3. MKOHOMMYHOCT, ePEeKTUBHOCT ePUKACHOCT Ha AiefHoCTUTE;

4. onassaHe Ha aKTMBMUTE M MHGOPMALMATA.

PaspaborteHata cuctema Ha WKLV -Nnosgus” EOOA rapantupa npasunHoto naeHTUdUUMPaHE Ha
PUCKOBeTe, CBLP3AHM C ARHHOCTTA Ha [PYHeCTBOTO M noanomara ePEeKTUBHOTO MM ynpasneHue,
obesneuasa afeKBaTHOTO byHKRUMOHMpPaHe Ha cuCTemMUTe 33 OTYETHOCT W pasKpuBaHe Ha
MHPopmaums. - ' : :

OcHoBHUTE enemeHTU M XapaKTepUCTUKM Ha cuctemata Ma ,JKL V -Mnosanus” EOQ/
BR/IIOYBA CNeAHUTE B3aMMOCBbP3aHN efeMeHTH: :




EaHa ot ocHoBHUTe uenu Ha cvicremara 33 $MHAHCOBO ynpasneHue u KOHTPOA e Aa nognomara

MEHUAKMbBHTA M ApYyrM 3anHTepecosamm CTPaHW NPy OLEHKA HAAEMAHOCTTa Ha UHaHCOBMTE
OTYETH Ha APYIKeCTBOTO. :

OcHOBHUTe XapaKTepucTHRM Ha cncTemata 3a GUHAHCOBC yrpasnexue u KOHTPO/ B mpoueca Ha
M3rOTBAHE HAa PMHAHCOBUA OTYET 33 2020r., ca: :
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OnpegenaHe Ha CPeAaTa, B KOATO APYKECTBOTO GYHKUMOHUpA:

* WHAYCTUR,  perynatopuu  dakropm, obwa pamka 3@
$uHaHcoBo oTuMTaHE;

¢ CTeCTBOTO Ha npegnpusituetro — geiiHocr, cobecrsexocr,
OPFaHU3AUMOHHO - ynpasJjieHcKa CTPYKTYpa,
WHBECTULIMOHHA NOANTHKA, CTPYKTYPa Ha duHaHCcupane;

¢ u3bop u npunaraHe Ha CYETOBOAHATE NONUTHKA;

¢ Bu3nec HamepeHus / Guarec nporpama u pesyntatu;

_ ¢ OLEeHKa Ha GUHAHCOBUTE NoKasaTenw.

OueHra Ha pueka WUaentudmumpane u ouenka wa PUCKOBETE OT CblllecTBEHY

OTK/IOHEHUA Ha HUBO ,PUHAHCOB oTyeT” MU #BAPHOCT Ha

; | OT4UTaHe Ha cARAKWM W onepaumM, canga no cmeTku 7

OMNOBECTABAHUA®,

_KoHTpon Ha geliHocrute Cnassane Ha npaBunarta npoueaypwu, Kopecnoxgupaiyy c:

» OTopusauuaTa; '

* Tpernepute Ha pesynratute ot gelinocrra ;

¢ 06pabotka Ha uHpopmaumaTa;

*  QUBMHECKUTE KOHTPOIM;

¢ PasnpegeneHue Ha 334 bmKeHnATa o

HUHdopmaumua u komyHuKaLms MpunaraHe Ha MHOGOPMALMOHHUTE CUCTEMY — aBTOMaTH3UpaHK
WA  HeaBTOMaTW3MpaHn 3a: WHULMUpaHe, oTpasaBaHe,
06paboTka 1 oTumTame Ha CAEAKM M omepauun uav ppyru
QUHAHCOBU  JaHHW, BKAIOYEHW EbB PuHaHcoBur  otuer:
OCUTYpABAHE W  HaBPEMEHHOCT, HamMuMe W TOYHOCT Ha
UHbOPMaLUATA, aHanus, TeKylwo Habmogenue Ha pesysrature
OT AeRHOCTTa, NOAMTUKUTE W Npoueaypute, edexTMBHOTO
pasnpeaenelue Ha  sagbmKeHuATa  upes npuaAoKUMUTE
CHCTEMU 33 CUTYPHOCT B NPUAOKVUMMUTE Nporpamu, 6asu BaHHN
W OnepaLvoHHa cucTema, BBLTPEWHNA U BbHWHNA OBMeH Ha
nHPOpPMaLMATa.

fedinocTn no monuTopuHra Tekywo Habmiogexne Ha BLbBEACHUTE CUCTEMU W KOHTPOW,
TAXHATa ePERTUBHOCT BLE BpemeTo, usBexaaHe Ha npobremu
Ynu o4epTasaHe Ha oGnacty, Hyxaaewm ce or nopoGpexue.

Cpena Ha KoHTpOA

Mpes 2020r. ¢ pewenne Ne 159 ua 06C- Nnoegue Baeto ¢ Mpotokon Ne 9 or 25.06.2020r, 3a
KOHTpONBOP Ha , KLU V - Nhosgus” EOOA e HasHauen 8-p Hopx Hopaparnos Menes, 3a cpok or 3
- [tpw/ rogunn, '

° Mupopmayun 3a noayyernume 8v3Hdzpaxcdenus Ha YyaeHoseme Ha yapasumensume u
KOHMponHume opeanu Ha QKLY V -Mnosdus” E00q: :
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Ynpasuren . . lAerosop
KoHTponeop f Joroeop

o  MHopmayua 30 nonydeHume HENAPUYHU BbIHA2PANCOCHUA HA YneHoseme HA
ynpasumenHume u KOHMpoaHume opany ra ,OKY V -Mnoedue” EOOL: nama

¢« Wuopmayua 30 yCAOBHU 6b3HAZPOMOEHUA, B8b3HUKHAAU npes 2oduHamad Ha
uneHoseme HA ynpasumenHume u KOHMPOAHUME OpaaHu HU »8KU V -fnoadus”
EQOA: Hama

o UHGOPMayus 30 PA3CPOMEHU S63HAZPAN(OCHUR, BLIHUKHAAU npes zoduHama HA
unenoseme Hd ynpasumesnHume u KoHmponxume opzanu Ha ,AKLY V -flnosdue”
EOQA: nama - '

s Hnopmayun 3a dvancumume om ,AKU V -flnogdue” EOCA cymu 3a usnaawane Ha
nexcuu, obeswjemenun NPU NeHCUOHUPAHe unu dpyeu NodobHu obeswemedusn: B
Ganaxca Ha SpyHecmsomo uma HavucneHu 36 Xun.ne. Nposusuu 3a obeswemeHun
npU NeHCUOHUPaHe Ha AUYa om nepcoHand.

«  Wupopmayua 3a demumume om dvujepHume OpyXcecmaa cymu 3a usnaaujaHe Ha
neWcuu, obesujemenus npu neHcuoHupawe uau Opyzu nodobHu obeswemenus:
HENPUAGIHUMO : -

Ha ,,8KL, V -Mnoeaus” EOOL, He ca/ ca U3BECTHN C/IEAHUTE JOTOBOPEHOCTU (BKnwouUuTENHO W Cneg
MPUKAIOYBAHE HA GMHAHCOBATA roAMHA), B PE3yATaT Ha KOMTO B BbAEL Neprog MoraT A3 HacTbiAT
NPOMEHY B NPUTEKABAHUA OTHOCUTENEH OAM ARNOBE OT HACTOAWM ChAPYKHULUA: HENPUAOKNMO

o HWHthopmayus 3a  BUCAUU cvdebHy, . adMUHUCMPOMUEHU  unuy  apbumparcHu
npouseodcman, Kacaeuju He2o08u 3a06AMEHUR 8 pasmep Hail-manko 10 Ha cmo om
cobcmaeHus My Kanuman: HAMA

o  MHgopmayus 30 eucAauju CboebHU, GOMUHUCMPAMUEHU Unu  apbumpadHu
npoussodcmed, Kacaewju He208u 63emaHus 8 pasmep Haii-manko 10 Ha cmo om
cob6cmeerus My Kanuman: Bsemanuama o cbdebru dena ca e pasmep Ha 1.39 % om
cobcmeeHun Kanumasn.
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fhacun:

“Oro36aHe HQ MOOEPHT U KaYecmeeHa cneyuanusupaHa MedUYUHCKT TOMOLY HO Nayuedmume
Ha dpyxcecmeomo” :

MucuaTa e cboBpaseHa C GCHOBHUTE ENEMEHTU Ha BU3Heca, KaTo RAMEHTH, nasapu v Apyri.
MUCMATa € W3pas Ha CMKChAA Ha CbLECTBYBAHE W LEeHHOCTHaTa CKCTEMa Ha nevebHOTO
zasegeHne. [aBa OTrOBOpP Ha BbNpoCUTE: ,Kakea e geitHocrta?”, ,Kakvs e novpebutenat?”,
,KaKBo e LeHHo 3a Hero?”.

. V3BbHEOAHMUHA MEGWLIMHCKE AelHOCT.
OICHOBHS AEUROCT

HaceneHueTo
Kauentd

OB6XBaTHT Ha Nasapa BKAKYBA NALMEHTH OT: -
HMunuwen Komnaexc “Tpakua, O6wyna Tsosgne, obnactra u

uRnaTa cTpasa
Nazapen obxsar -

. fleyebHKM 3aBefleHWA 3a OKa3BaHe Ha U3sbLHOOAHNYHA
Kosrypeury MeIMUMHCKa NoMOoLY,

Crpareru:
1. Crparerva 3a nasapHo passuTue:
o 3appsonasaHe B MaKkChmanHa CTeneH noTpebHOCTUTE HA OCHOBHWTE notpeburencku
CErMEeHTH;
o fpepnaraHe H3 KOHKYPEHTHU LEHW;

2. Crparersn Ha BLTPELIHO pasBuTne:
o OnTMMKU3MpaHe Ha orepaTMBHUTE pasxoiu,
o YsenuuasaHe NPOU3BOAMTENHOCTTA it peHTabnAHOCTTa Ka TPYAR;
o TloBMILIABAHE KBAMPUKALMATA HA PaBOTHULMTE/CAYKUTENUTE;

Dupmen NOAWTIKI
MpoAYKTOBA NONUTHUKA:

o BMWCOKO KauecTso Ha npegnaraHuTe yoayry,

o CTPUKTHO CniasBaHe CPOKa 3a USNBAHEHUE,;

o W3anonsBaHe Ha MeAMKAMEHTH U MESMLIMHCKA KOHCYMATUBK C IOKa3aHO Ka4EeCTBO;
Kagposa noauTuKa: _ : _ ;

o NMopmbpiaHe Ha ONTUMaNHa CTPYKTYpA Ha nepcoHana B 3aBUCUMOCT OT AetHoCTTa Ha

ApPYXecTsoto; '
o PassuTne Ha nepcoHana (ysennuasare / HamansiBaHe);
o [puHumn Ha CbBMECTABaHe Ha OTbXKHOCTH;
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o Ksanudukauma u npexksanuduKaLua Ha nepcoHana;
CoumanHa nonUTUKa:
o HacvpuaeaHe Ha coLManHnA cTatyc Ha paboTewmTe B ApyXECTBOTO;
o MopobpasaHe ycAoBuaTa Ha TPYS;
o CoumanHu NnpuaobUBKYN 33 CAYKUTENUTE;
MupmeHa KynTypa:
0 JlIOAAKOCT KbM NaUMEHTUTE W APYKECTBOTO;
O PUPMEHU LEHHOCTU U TPAAKLIUK; '

UHBECTULMORHA NOANTHKA:
o CTpaTeruyecky XOpma0HT Ha UHBECTULMKTE;
o MogepHusupaHe 1 cteneH Ha 06HOBABaHE Ma mateprianuata 6asara;

1 | ®PunaHcos pesyarar

2 i HetHw npuxogmn ot npogaxou

3 || OBuwio npuxoan OT onepaTMBHa AelHOCT
4 | 066 npuxoan

5 1 O6uio pasxosu 3a onepaTMBHa AelHOCT
6 1 O6wo pasxogu

7 1 CoberBeH KanuTan

8 i MacuBH {ZBATOCPOHHI W KPATKOCPOUHM)
9 | 06uia cyma Ha akTHBUTE

10 || KpaTkOTpaiiHK aKTHBM

11 | KpathocpoGHK 3aabAXKeHns

12 | KpaTKoCpodHK BIemMaHWA _

13 | KparkocpodHk drnaHcosyn akTuamM (6e3 napuukn cpeacrea)
14 #TlapuyHn cpepcTBa

15 | MaTepuanHu 3anacu

=
(=2

AbArocpodHn 3aabLMKeHun

Koed. Ha peHTaBUAHOCT Ha NpUxoaUTe OT NpogAKEK {1/2)

i8

Koed. Ha peHTabuAHOCT Ha cOBCTBEHUA KanuTan (1/7)

19

Koed. Ha peRTaBUAHOCT HA NAacUBUTE (1/8)

21

Koed. Ha xanuTann3auma Ha akTueuTe {1/9)

Koed. Ha edpexTUBHOCT Ha pazxoaute {4/6)

KoeduumeHT Ha epeKTMBHOCT Ha PasxofuTe OT OnepaTusKa geiiHoct (3/5)

Koeg. Ha obmja nukengHocT (10/11)

24

Hoed. Ha 6bp3a aukBraHocT (12+13+14)/11

25

Koed. Ha He3abasra avkeuaHoct (13+14)/11

27

Koeg. Ha abconiotha nwusn,ﬁ,HOCT (14/11)

Koeg. Ha PuHaHcoBa aBTOHOMHOCT (7/8)
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i

Q6wo npuxogn oT oné‘paTMBHa DefHocT . r ' ~.2589,00 r 2601,00

Q6o pasxogy 3a OnepaTMBHa [eirocT _ - 2490,00 _ 2503,00

Q6o npUxoan 2589 2601
0610 Pasxoan 2491 . 2504
PyiHaHCOB pesynTat . 88 86
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Koed. Ha dpuHarcoBa aBTOHOMHOCT {7/8) o - 5,868 4,47

Koed. Ha nnaTexocnoco6HOCT (9/8) : 6,841 - 5,47

Koed. Ha peHTabNMAHOCT Ha NPUXOANTE OT NpoAaKGK _

{1/2) : ) 0,036 0,035
Koed. Ha pertabuaHocT Ha cobeTBeHua kannTas (1/7) 0,053 ' 0,054
Koed. Ha peHTabMAHOCT Ha NacuBuTe {(1/8) _ 0,309 0,243
Koed. Ha kanuTanusaupna Ha aktueute (1/9) _ 0,045 0,044
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Koed. Ha edeKTHBHOCT Ha pasxogwuTe (4/6) _ 1,039 1,035
KoeduuneHT Ha ePEeKTUBHOCT Ha pasxoAuTe OT ONEPaTHBHa AeAHOCT
(3/5) 1,040 1,039

Koed. Ha 06wwa nukeugHocr (10/11) 2,357 2,141
Koed. Ha 6bp3a nuksuarnoct (12+13+14}/11 2,321 2,106
Koed. Ha HesabaeHa AnkBMaHocT {13+14)/11 1,750 1,600
Koeg. Ha abconoTHa nukaugHoct (14/11) 1,750 1,600
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