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Ha HEKOHCONuAMPaHa OCHOBA
no un. 1000, an. 4, 7. 2 or 3MMNLUK u un. 33a', 1.2 ot Hapep6a N2 2 Ha KOH
Ha ocHoBaHwue un. 1000, an. 2 or 3MMNLK v un. 33a? an.1 ot Hapen6a 2 Ha KOH
Ha ,KOPIMOPALIUA 3A TEXHOJIOTMU U UHOBALIMN™ AL
EVK 115086942

3a MbpBOTO TPpUMeceume Ha 2021r.

I. NHOoOPMALMA 3A BAXXHU CbBUTWUA, HACTBNWIW NPE3 MbPBOTO TPUMECEYME HA
2020r.

1. Mpe3 nbpBoTO TpUMeceune ,Kopropauusi 3a TEXHONMOrMM M MHOBauuu' Al
MPOALIDKMA AEMHOCTTa CU B YCIOBUSITA HA CBETOBHATA MAHAEMWUSI MPU CMa3BaHe Ha BCUYKM
enuAeMoNorMyHM  MepkM  Ha  MUHWUCTEPCTBOTO  HAa  3A4paBeONasBaHETO  CpeLly
pPa3npocTpaHeHUETOo Ha kopoHasupyc Covid-19.

2. Ha 04.01.2021r. ¢ Homep Ha BnuceaHe 20210104174118 B TbproBCcKusi PerncTbp
ellle BNMCAHO HaMansiBaHETO Ha KanuTana Ha Kopriopaumsa 3a TEXHOMOrMM U MHoBauum All
oT 24 000 064 nB. Ha 6 000 016 nB. No peaa Ha un. 200, T. 1 OT TbProBCKMS 3aKOH, Ype3
HamMansBaHe Ha HOMWHaNHaTa CTOMHOCT Ha akumute oT 4.00 nB. Ha 1.00 nB., CbrNacHo
pelwieHneTto Ha O6WOTO CbbpaHWe Ha akUMOHEpUTE Ha APYXXECTBOTO, MPOBEAEHO HA
23.12.2020r. CbC Cblums HOMEp Ha BrncBaHe Gele BMUCaH B TP U U3MEHEHUAT YCTaB Ha
Kopriopaumsa 3a TexHonorum v uHosaummn ALl WHdopMauusita e nybnmMyHo OnoBECTEHA MO
npaBuiaTa U B HOPMATUBHUTE CPOKOBETE, onpeaenieHn CbC 3akoHa 3a Ny6aMYHO npeaniaraHe
Ha LUEHHM KHWXKA M NOA3AKOHOBUTE HOPMAaTUBHMU aKTOBE.

3. Mpe3 M. mMapT 2021r. e M3roTBeH rOAULLIHWS OAUTVUPaH MHAMBUAYANeH (UHAHCOB
OTYET Ha APY>XECTBOTO 3a AeMHOCTTa My npe3 2020r. u e npeacraBeH B Komucusta 3a
(nHaHcoB Haa3op, bunrapcka doHaosa 6opca — Copus. ColumaT € NybnmMKyBaH Ha CanTa Ha
APY>KECTBOTO.

4. [bwepHoto apyxectso ,ETuk ®duHanc" Al paboty no lMnaHa 3a noarotoBka u
[EeACTBME Ha APY)XECTBOTO KaTO KOHCYJITAHTCKO-CYETOBOAHA KaHTOpa, B KOMTO €
3anucaHo, 4ve BusmaTta Ha KCK ,Etnk ®OuHaHC" Al e oa ce pasBMBa KaTO WMHOBATUBHA
KOHCY/TTaTHTCKO-CYETOBOAHATA KaHTOpa, Npeanaralia CbBpeMeHHU (MHAHCOBU MPOAYKTU U
YCIyr Ha BMCOKOTEXHONMOrMYHO HMBO C BUCOKA AobaBeHa CTOMHOCT UM BUCOKOKOHKYPEHTHA
KOMMETEHTHOCT Ha (UPMU-KIIMEHTU OT LENUS CrEeKTbp Ha MKOHOMMKATa U EeNeKTPOHHUSA
6u3Hec.

+ETMK OuHaHc" Al pa3pabotBa gurutanHa nnardgopma 3a GUHAHCOBU yCnyru
+PUHETHMKA" - banking-as-a-service nnatdopma, 6a3npaHa Ha 6/10KUYENH TEXHONOMUS, KOSITO
OCUrypsiBa MHCTPYMEHTM, HEO6X0AMMU 3a CTapTUpaHe U MalabupaHe Ha (PUHAHCOBW YCIyri.
Mnatdopmata ce usrpaxaa oT He3asucumu API MUKpoycnyrn (Cekuun) , KOUTO MoraT Aa ce
usnon3eat nogobHo Ha nero-6nokose, Hanpumep: Moayn ,CyeToBOACTBOY, Moayn
Kpeautupane, Moayn , KoHcynTaHTCku ycnyrn®, Moayn ,3acTpaxoBku™ n ap.



OcHoBHaTa CTpyKTypa Ha OHNaiH 6nok4eitH naardopMa 3a GUHAHCOBM YCayrn
+PUHETMKA" M BCMYKM MOAYyNM KbM Hesl Ce W3roTBAT Ha 6a3a Ha 6nokyeitH SHA-256
KpUnTupaHe.

5. [bluepHoTO ApyxecTso ,MAoBauB Tex Mapk” AA pa3BuBa peroHaAHa NPOAYKTOBa
Huwa B O6pasoBateAeH HAyYHO TEXHUUECKU KOMMAEKC, BKAKOUBALLL MpodecnoHanHa
rumHasus, lNpopecroHaneH konex u Bucwe yunavine. B u3bpaHata npoayktoBa HWLua,
BbpPXy YMETO pa3BUTUE W YCbBLPLUEHCTBAHE KOMMaHWATa LeAeHacouyeHo pabotu npes
rOAMHUTE, Ca OTpaseHU U B KOPMopaTUBHUTE LIEHHOCTU: AOBEpUE, MHOBALIMK U rpuXa 3a
KAMEHTUTE.

poekTbT 3a HOBOTO BMUClWE yunavwe B lMaoBavB - MeXayHapoaHoTo Bucue
Yuumuwe no UHpopmatuka u EnektpoHHO AupepctBo ,Maxatma lavau“ (MBYUMEA -
www.mvuiel.eu) uma 2 6akaraBbpPCKM U 2 MaruCTbpCKU CNeLManHOCTM NMPAKO OPUEHTUPAHH
KbM U3rpaxAaHe Ha cneunanmcti no U3KycTBeH UHTEAeKT U E-ampepcetBo. B cBosita mucus
HOBOTO BY nma 3a LUeA Cb3pAaBaHUTE 6bAeLLI,M CneunanmcTn Aa ce CnpaBAT C NpaKTUyeckute
HpOﬁ/\eMM Ha UHAYCTPUATA, Aa peLlaBaT He CaMO No3HaTU, HO U HENnpeaABUAEHU HpOGAeMM 7
Han-Beye Aa ObAaT KOHKYPEHTHOCMOCOBHM Ha nasapa Ha TpyAa.

UpeaTta 3a yupeasBaHe Ha ,MexayHapoaHO Buclue Yumaniie no UHdopmatvka u
EnekTpoHHO AnpepctBo ,Maxatma laHan“ (MBYUEA) B rp. MAOBAMB € NPAKO CBbp3aHa C
ABATOrOAULLHUTE OTHOLLEHWUA U CBTPYAHUYECTBO Ha yUYpeAUTEAUTE Ha npoekta - ,MAOBAUB
Tex Mapk“ AA C MHAMCKM 0BpasoBaTEAHU WHCTUTYUMM, KaTo ,MHAMWACKW WMHCTUTYT Mo
XapAyepHu TexHonorun“ ot rp. baHranop, MHaus; Mewar University ot Masuabap, Aeaxu
meranoAuc; CuAUKOH Cutn Koauax ot rp. BaHranop v Apyr ¢ovpmMM M opraHusaumu B
chepata Ha TexHoaoruute U OusHeca, kato hoban BusHec MHpoyac ot BaHranop,
EnextpoHuke eHp Komntotbp Codtyebp Ekcniopt MpomoylbH KayHeba oT Hio Aeaxu,
MexayHapoaHUAT EkcrioueHTbp ot Hoipa, MHauA, Indian Economic Trade Organisation,
Global Business Inroads, Karnataka Pradesh Congress Committee 1 MH. Ap.

MpoekteT MBYMEA npeaBuxpa obmeH Ha npenopaBaTeAM M CTyAEHTW, yyacTue B
06LLM NPOEKTU U NPOrpamu, CbTPYAHUUECTBO B HayuHaTa 0BAaCT U APyr AEMHOCTU OT 061
MHTEpPEC C onucaHute rMo-rope obpasoBaTeAHU WHCTUTYLMKM, a MPEeABUA OTAUYHOTO
CbTPYAHUHECTBO C MHAMIMCKOTO NOCOACTBO B Penybanka BbArapus, ce oyaksa yBeAMyaBaHe
Ha Kpbra OT NapTHbOPCTBA C APYrU OpraH13aLmMu U BUCLLKM yunauLia ot Penybanka UHAKA.

BaxHa ocobeHocT Ha HOBOTO Bucwe yye6HO 3aBeAeHME € Herosata OrpomHa
A@HraXXunpaHoCT CbC CBOWUTE Bb3NUTAHWULIM, NPEBBLINABLLABANKM AEBU3A ,YUEHUE NMPE3 LEAUS
XUBOT".

HoBOTO yunAMlLe He 3anouBa CBOSA MbT OT HyAaTa. B MomeHTa KbM ,lAOBAMB TeX
napk“, KOMTO € yupeAuTeA Ha BUCLLETO YumAuLle, paboTAT, Kato AMLEH3UpaHu ot MOH wu
HAMOO, npodecroHaneH KOAeX U NPopecUoHaAHa TMMHA3UA C HACOYEHOCT UMEHHO KbM
UHPOpMaTUKaTa, KOMMIOTbPHUTE HAYKU U MHOBALMOHHUTE TEXHOAOTUW.

»[1POPECUOHAAHUAT YacTeH €BPOMNENCKU KOAEX N0 MHOBALMOHHU TEXHOAOrMK“ EOOA
(http://collegeomega.com/) € HacAepAHUK Ha ,YacteH npodecuoHaneH konex Omera“,
Ccb3paaeH npes 2007 .



EnnaemusaTa oT KOPOHABMPYC AOBEAE AO CMELIHO BbBEXAAHE Ha AUCTAHLMOHHOTO
o0y4eHue B KoAeXa. Kakto mpenopaBateAute, Taka M KOAEXKAHUTE Mpuexa MHOro Aobpe
Tasn dopmMa Ha oOyueHue. [lpeacToM U BHeaApsiBaHE Ha 3akyneHa naatdopma 3a
AUCTaHUMOHHO 0by4eHue.

MpodecroHarHa rUMHa3us No UHGOPMATUKA U KOMMIOTbPHU Hayku (http://gikn.eu/)
obpasoBa yueHuuM, KaTo rv obyyasa NPOGECMOHAAHO 3a CrELUMAAHOCTUTE ,<I1porpamupane”
U ,EAeKTpoHHa Tbprosus“. Mo4Th BCUYKK CMIELIMAAHOCTH, NO KOWUTO Ce obyyaBaT KoAeXaHUTE
W y4eHuuuTe ca BKAIOUEHU B ,AUrnTanHus npexoa Ha EBpona“ ot 2018r.

16. [bliepHoTo ApyxecTtso ,Opdpeit Kny6 YenHec” A} npoabmkasa paboTtara no
Cb3AaBaHETO Ha cobcTBeHa 6asa AaHHM 3a XOTENM M MeCTa 3a HacTaHsBaHe B couMasnHaTa
Typuctudecka mnatgopMa www.tripxv.com, cb3gageHa OT  APYXECTBOTO, KOSITO
npeaxoaHaTa roauHa belwe ,KroHupaHa" 3a 6bnrapckusi Nasap. Maesita e T Aa npeacTaBu
Ha noTpebutenute OT Bbnrapus Bb3MOXHOCT 3a OpraHU3MpaHe Ha TpUMoee C 06eKTU B
CTpaHaTa. bb/rapckata Bepcusi € noakpeneHa C JIOroBOp 33 06eKTU 3a HacCTaHsiBaHe B
Bbnrapusi ¢ Mpabo.BI" u Hacranu.BI. Pa6otata no nnatdopmata Ao6vmBa owe No-ronsim
CMUCbI, 3aoTo naHaemuaTa, Covid-19, aane TNacbk Ha AMIUTaNM3aLUMaTa nNpeasiaraHeTo Ha
TYPUCTUYECKMTE YCIyrn U OyKBanHO ,paspylum” CblUeCTBYBalUMS MOAEN Ha Tbprosus,
TbPCEHE U NpeanaraHe Ha CTOKK U YCyru.

ApyxecTBoTo € pa3paboTuno 3aaaHne 3a MOBUIHO NpUNoXeHue KbM nnatdgopma
www.tripxv.bg , c KoeTo aa ce ynecHu AOCTBNBT A0 NnaTdopMaTa OT MOBUNHK YCTPOIACTBa
W [a 5 HanpaBW NO-NpUBNIEKATeNHa 3a KIMEHTUTE.

Mpe3 nbpBOTO TpUMeceune Ha 2021r. 6elle YCbBbpLUEHCTBaHA TypUCTMYECKaTa
nnatgopma “ClubXchain” ¢ moayn 3a cwbupaHe Ha mHbopMaums 3a 6asaTa AaHHU C
U3MON3BAHETO HA W3KYCTBEH WHTENEKT, KOETO MPOMEHS AOCErallHWsi HauMH Ha paboTta u
ocurypsiea  no-gobpa M no-mbaHa MHQOpMauus Ha notpebutenute. Pabotrata no
TYPUCTUYECKUTE MIATPOPMM Ha APY>KECTBOTO € HAacoYeHa KbM BPEMETO Crief NaHAeMUsITa,
KOraTo XXWMBOTBT CE€ BbpHE KbM HOPMAsIHOTO CU CbCTOSIHUE NPean Hes.

I1I. BAMSHUE HA NO-BAXXHUTE CbBMTUA BbPXY PE3Y/ITATUTE B CNPABKUTE NO OBPA3EL,
ONPEAENEH OT 3AMECTHUK-NPEACEAATENS HA KOH.

LMTpaHute CbbuUtna He Ca Okas3anu CbLUECTBEHO BNMUSIHAE BbpXy PE3y/nTatute B
crnipaBkuTe rno obpasew, onpeaeneH OT 3aMeCTHUK-NpeaceaaTens Ha KOH.

III. OCHOBHM PUCKOBE MU HECUIYPHOCTW, NPEJ KOUTO E U3NMPABEH EMUTEHTBT MPE3
OCTAHAJIATA YACT OT ®UHAHCOBATA FrOZJMHA.
A. PyckoBu (pakTopu 3a CEKTOpa B KOMTO EMUTEHTa pa3BMBa AENHOCT:

1. KpeaureH puck

KpeauTHMST pucK Ha AbpXaBaTa € PUCKbT OT HEBb3MOXHOCT WM HEXenaHve 3a
MocpeLLaHe Ha NpeaCTosLMTE NallaHKs No Abara. B ToBa oTHOLWEHWE Bbarapusi MOCTOSIHHO
noaobpsiBa NMoO3vLMMTE CU Ha MEXAYHApPOAHWUTE Ab/roBM Mas3apu, KOETO YNecHsiBa AOCTbMa
BO CpeacTBa B MOAKpena Ha O6LOTO YMpaB/fieHME Ha pas3xoAauTe Ha AbpXaBaTa. Taka
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HanpuMmep, B Kpas Ha oktomBpu 2005 r. Standart&Poors nosuwm Ao 'BBB' AbnrocpoueH u 'A-
3' KpaTKOCpPOYEH AbpXaBeH KPEeAUTEH PEeUTUHT C MOMOXMUTENHA NepcreKkTuBa B yyxaa
BanyTa, 1 'BBB+' AbrocpoueH 1 'A-2' KpaTKOCPOUEH AbpXaBEH KPEAUTEH PEUTUHI B MECTHa
BanyTa CbC CTabunHa nepcnektusa. Ha 1 mapT 2006 roavHa peliTuHroBata areHums Moody’s
MOBULLIM KPEAUTHUS (AbArOCPOYEH M KPAaTKOCPOYEH) PeMTUHr Ha Bbnrapus B uyxaa w
MecTHa Banyta A0 Baa3. Cnopea peitTuHrosata areHums Fitchratings AbnarocpouHusT
peiTUHr Ha Bbnrapus B Yyxxaa BanyTa e BBB, a B MecTHa BanyTa BBB+.

MOBMLWABAHETO Ha OLIEHKUTE Ha KPEAUTHWSI PUCK HA CTpaHaTa € B pesynTaT Ha
NocTUrHaTUTe pesyntatu B cepata Ha CTabunusaumsita Ha MaKpOMKOHOMWYECKaTa cpeaa,
MOCTUrAHETO Ha YCTONuMB Temn Ha pactex cnep 1997 roavHa u aobpe KanuTanuanpaHus
BasnyTeH 6opa.

MporHo3uTe 3a pa3suTUe Ha Bbarapus u ovakeaHWsTa Ha MeXayHapoaHWs BanyTeH
doHa ce 6GasvpaT Ha 3anasBaHETO Ha CUCTeMaTta Ha BanyTeH 6opa M cnea
NPUCLEANHABAHETO Ha CTpaHaTa KbM EBponeinckus Cbios.

2. BanyTteH puck

BanyTHuAT puck npeacTaBnsBa Bb3MOXXHOCTTA 33 HEraTUBHa NPOMsAHa Ha
CbOTHOLLEHMETO MeXAY KypCa Ha NIeBa KbM YyXXAUTE BanyTU U BIIMSSHUETO HA Ta3u NpoMsaHa
MO OTHOWEHME Ha Bb3BPbLLUAEMOCTTA OT MHBECTULIUK B CTPaHaTa.

Mpe3 1997 roanHa B Bbirapus € BbBeAeH BanyTeH 60pa, Npy KOETO GbArapCkusiT Jies
e ¢ukcmpaH KbM eBpoto. Cuctemata Ha BanyTeH 60pa AoBese A0 CTabunuavpaHe Ha
Bbnrapckata UKOHOMWKA, HaMansBaHe Ha WHGNAUMSTA, YCTOWYMB PacTeXx, peayumpaHe Ha
ronemmusi OIODKETEH AEHUUMT U MONOXMUTENHA OLEHKA OT MEXAYHAPOAHUTE PEeATUHIOBY
areHumn. CucrtemaTa Ha mKCHpaH Kypc npeHacs ABWKEHWETO Ha Kypca eBpOo/LATCcKu Aonap
B ABMXKEHWE Ha Kypca LATCKW Aonap/neB. B TO31M CMUCbN BanyTHUST PUCK OT €Ha CTpaHa €
©1M3bK 40 BanyTHUA PUCK NPpW ABMXKEHWETO Ha LieHaTa Ha eBpO/LLATCKM Aonap, a OT Apyra
CTpaHa, € EKBMUBAJIEHTEH Ha MOIMTUYECKMSI PUCK Ha CTpaHarTa.

3.JInxseH puck

JINXBEHMAT pUCK € CBbP3aH C Bb3MOXHOCTTA 3a MPOMSIHA Ha nNpeobnajasalumTe
NMXBEHN paBHULLA B CTpaHaTa. ToBa 6u ce OTpa3vno BbpXy AEMHOCTTa Ha [lpy»KecTBOTO,
AOKONKOTO MpW paBHW APYrv YCNOBUSI MPOMsIHATa Ha NIMXBEHUTE paBHULLA BOAM A0 NMPOMSIHA
B LEHaTa Ha (DMHAHCOBMS Pecypc, M3Mnon3BaH OT [lpy>KeCTBOTO MNP OCHLUECTBSIBAHE Ha
Pa3NnM4YHM NpPOEKTU. B pesynTtaT OT BbBEAEHWUS BanyTeH CbBET KaKTO M B pe3ynTar oT
BbBEAEHATa METOAMKA 3a M3YUCIIABAaHE Ha OCHOBHWUSA JIMXBEH MPOUEHT Ha 6a3ata Ha
MbPBUYHMS  Ma3ap Ha TPUMECEYHW [ObPXABHM LEHHN KHWKA JIMXBEHWUTE paBHULLA B
bvnrapusa ca crabunHun. YneHcTBoTO Ha Bbnrapusi B EC oka3Ba AOMbAHUTENHO MOMOXKUTENHO
BAIMSIHWE BbpXy 3ana3BaHe Ha CTabUNHOCTTa B JIMXBEHUTE PaBHULLA.



4.MonnuTrUYeckKmn puck

MONMTUYECKMAT PUCK Ce CBbp3Ba C pUCKa OT CMsiHA Ha MpaBMTENCTBOTO Ha eaHa
AbpXaBa U NPOMEHM B 3aKOHOAATENHATAa CUCTEMA, B YaCTHOCT AaHbyHaTa ypeaba, KOeTo Ja
AoBeAe A0 AOMbHUTENHO ObnaraHe Ha AOXOAUTE OT MHBECTULIUM.

MonutnyeckaTa cuTyaums B CTpaHaTa MOXE Aa Ce OMULLE KaTo CTabunHa.

Ha 29.03.2004 r. Bbarapus nonyyv NONOXWTENEH OTrOBOP Ha AbArOrOAMULLHUTE CU
ycunust 3a npucbeanHsasaHe kbM HATO. Ot 01.01.2007 r. P.Bvnrapusa e uneH Ha EC. Eto
3all0 PUCKLT OT U3MEHEHUE Ha HopMaTuBHaTa 6a3a B MO-Ab/ITOCPOYEH MIAH € MUHUMANEH U
Ce CBeXAa A0 EBEHTYANHOTO LSAMOCTHO MpUBEXAaHe Ha 6barapckoTO 3aKOHOAATENCTBO B
CbOTBETCTBUE C €BPONENCKOTO.

5.UHdpnaumoHeH puck

WHMNALUMOHHUAT PUCK € PUCKBT OT HaManeHWe Ha MOKynaTesHaTa Cuia Ha MecTHaTa
BaslyTa, KOETo 61 0BEO A0 YBENMYaBaHe Ha LIEHUTE Ha CTOKUTE M ycnyruTe. UHdnaumsta
HamansBa peasHUTe JOXOAM M Ce OTpa3siBa B HAaManeHWe Ha BbTPELHOTO MoTpebneHue.
Cucremata Ha BanyTeH 60pA KOHTPONMMpa MAapUYHOTO MpegsiaraHe, HO BbHLIHKU (haKTopw
(Hanp. noBMWAaBaHETO Ha LEHaTa Ha MEeTposia) MoraT fa OKaXaT HaTMCK B Mocoka Ha
YBENMYEHME Ha LeHOoBUTE HMBA. O4yakBa Ce MPUCHEAMHSIBAHETO HA CTpaHaTa HU KbM EC u
CTabUNHOTO MpeACTaBsHE Ha MKOHOMMKATA HU [1a OKAXKAaT HATUCK KbM foBnmxaBaHe Ha
LIEHOBMTE paBHWLLA KbM TE3W Ha OCTaHanuTe ctpanu ot EC, T.e. uHdnaumsTa B CTpaHaTta Aa
6boe no-BUCOKA OT CpeaHVst TeMn Ha WHOMauMs B CTpaHUTe, uneHkn Ha EC. Kbm
HaCTOALLMAT MOMEHT M KaTO LSS0 MEXAHM3MbT Ha BanyTeH 60pa ocurypsiea rapaHuuu, ye
WHMMaUMsTa B CTpaHaTa Le OCTaHe NoA KOHTPOM U HSMa [a MMa HEGNAronpusiTHO BAUSHUE
BbpXy MKOHOMWKATa Ha CTpaHaTa, U B YAaCTHOCT BbpXy CEKTOpPa, B KOUTO APY>KECTBOTO
pa3BuBa AENHOCT.

B. Puckosu ®akropu 3a eMUTEHTA:

1. J/iukBuaeH puck 3a AeAHOCTTa Ha APY)KECTBOTO.

JMKBUAHUAT PUCK, OTHOCMM KbM AEMHOCTTa Ha ,Kopropauusi 33 TEXHOMorMn U
nHoBaumn” AJl, ce CBbp3a C Bb3MOXHOCTTA 3a JIMMCA Ha AOCTATbYHO HANIMYHW CPEACTBa 3a
MocCpellaHe Ha TeKylwuTe 3aAb/DKeHUA. TOBa MOXE [Aa Ce C/Iy4M KaKTO MpU 3HAYUTENHO
3abaBsHe 3a 3annalaHe Ha Ab/DKUMUTE CyMU OT CTPaHa Ha KIMEHTUTE Ha [Ipy»KecTBoTo,
Taka U Ha HENpaBUIHO YMpaB/iEHWE Ha MApPUYHWUTE MOTOUM, CBbpP3aHM C OCHOBHATa W
(mHaHcoBaTa AEMHOCT. 3a Aa Ce rapaHTMpa Bb3MOXHOCTTa [IpY>KECTBOTO Aa MoCpeLla
PEAOBHO KPAaTKOCPOYHUTE CU  3aAb/DKEHUS, C€ Hanara BHUMATENIHO OLEHsIBaHe Ha
NUKBUAHOCTTA M U3rOTBSIHE Ha NNaH 3a AEUCTBME NPU IMKBUAHA KPU3a.

2. YnpaBsieHCKMU PUCK

Bb3MOXHO e pbkoBOACTBOTO Ha “KOPMOPALIMA 3A TEXHOMNOMMA N MHOBALMN” Al
[a NpveMa n OCbLIECTBSIBA YNPABNEHCKN U MHBECTULIMOHHWN PELLEHUS, KOUTO Aa He JoBeaaT
[0 OYaKBaHUTE Bb3BPbLLAEMOCT U €PEKTUBHOCT.

3. JiuxseH puck

HapactBaHe Ha pa3xoauTte 3a JIMXBU, IMXBEHUST PUCK € CBbp3aH C NPOMEHU B HMBATa
Ha MasapHUTE NIMXBEHW NPOLEHTU, KOUTO 6uxa MOrnu Aa AoBedaT A0 yBenn4yaBaHe Ha
NMXBEHUTE Pa3xoan U CbOTBETHO HaMassiBaHe Ha (PUHAHCOBUS pe3ynTaT Ha [py»eCcTBoTo.



4. PUcK OT fieiiHOCTTa Ha MKOHOMMYECKaTa rpyna

Bb3MOXHO € Masika uim no-ronsiMa YacT OT AbluepHuTe [pyxecTsa Ha “KOPMOPALINS
3A TEXHONMOrMM W WHOBAUWW” A pa BROWAT MKOHOMMYECKOTO CbCTOSIHUE W
(pMHaHcoBMTE CM pesynTaTu. ToBa Lie AoBeAe A0 OBLWO B/OWABAHE Ha pe3ynTaTuTe Ha
usanaTa KoHconmavpaHa rpyna. ToBa e 6bAe NoLWn CUrHanm 3a UHBECTUTOPUTE, KOUTO buxa
MOB/NANM HEraTUBHO BbpXy LieHUTE Ha akuuute Ha “KOPMOPALUMUSA 3A TEXHOMOMMU U
WHOBALIMW" AL. Ot gpyra cTpaHa HaMa Aa 6baT MonyyeHu AWBUAEHTU OT AbLUEpHUTE
APY>XECTBA, KOETO [IOMb/IHUTENHO 61 MOBAMSNO BbPXY LIEHUTE HA akuuuTe.

5. Apyrv BupoBe puck

CbllecTByBa pUCK OT 3aBUCMMOCTTa OT EKCMEPTHM MO3HAHWS, KakTo Ha
YNpaBUTENHUTE OpraHn (MOCOYEH KaTo YNPaBNEHCKU PUCK), Taka CbLUO U OT MO3HAHUSATA Ha
Apyrute ekcnepty, kouto “KOPMOPAUUSA 3A TEXHOSIOTUM U MHOBALIMW” ALl u3nonssea
CUCTEMHO WM UHUMAEHTHO 3a NaHWpaHe, pa3BuTe, aHanu3 U OLEHKa Ha AeMHOCTTa.

MoTeHunanHute MHBECTUTOPU TpsbBa Aa WMaT NpedBuA, Ye CbLUECTBYBAa PUCK OT
rnosiBaTa Ha HEOGMYANHN KOHKYPEHTHM YCNOBMSI, U3TUYAHE CPOK Ha NAaTEHT, Thproscka Mapka
W 3aBUCUMMOCT OT Masibk 6poit moTpebuTenu wnmM AOCTaBuMUM (OTHOCUMM KaKTO KbM
“KOPIMOPALIMSI 3A TEXHOTIOMMU N UHOBALMW” ALl, 0CO6EHO KbM HEroBure AblLEepHU
ApyxectBa). Tosa Le noBnusie HeratvBHO Bbpxy “KOPMOPALMS 3A TEXHOMOMMU WU
WHOBALIMN™ ALl n uanaTa KOHCONMAMpPaHa rpyna, KOeTo B KpaiiHa cMeTKa Le pednekTupa
BbpXY JIMKBUAHOCTTA U LIEHUTE Ha aKUMUTE Ha MHBECTUTOPUTE.

B. PuckoBe 3a akLiMOHEpUTE Ha APYXKECTBOTO:

1. OcHOBeH puck

OCHOBHMST PUCK M HECUIYPHOCT 3a akumoHepuTe Ha “KOPMOPALMS 3A TEXHOIOMMN
N UHOBALUMW” ALl e BEpOSITHOCTTa TsIXHATa MHBECTULMSI B aKLMM Ha APYXECTBOTO Aa He
3arnasu CBOsiTa CTOMHOCT, KaKTO M [la He reHepupa OYakBaHaTa OT TsX Bb3BpbLUAeMocT. Toi
Ce reHepupa OT ClegHuUTe Tpy Buaa pUCK.

2. LleHOoBM puck

LIEHOBUAT pUCK 3@ aKLMOHEpUTE Ha [py>KeCTBOTO MPOM3TUYA OT MPOMEHM HA LIEHUTE
Ha HEroBuTE akuWW, B PE3Y/TAT Ha KOMTO aKLMOHEpUTE 6uxa MOrnM Aa peanusupat 3aryba
OT npenpofaxba Ha npuTeXKaBaHUTE OT TAX LEHHU KHWka. lNpoMsiHaTa Ha ueHaTa Ha
aKUMWTE 3aBUCK OT Bb3AEMCTBMETO HAa Pas3nMuHK MO BUA U CTENEH HA BAMSIHUE (PaKTOpU —
HETHA CTOMHOCT Ha aKTMBWTE Ha [PYXKECTBOTO, MOCTUrHaTU (PMHAHCOBM pe3ynTaTy,
penyTauusi, TbpCeHe M npeanaraHe Ha nyonnyHuTe nasapy, MKOHOMUYECKO CbCTOSIHUE M
NepCneKTMBM 3a pasBMTME HA CTpaHaTa W Ap. [py>KeCTBOTO He rapaHTUpa, Ye LieHaTa Ha
npeanaraHATE OT HEro LUEHHW KHMXKa e Ce 3arnassa W Le NoBMLLIABA CBOSITA CTOMHOCT. TO
HAMa Aa ocbluecTBsBa 06PAaTHO M3KYNyBaHE HA LIEHHUTE CU KHWXKA C LIeN 3amna3BaHe Ha
TEKYLUM Na3apHU LIEHW.

3. Jlunca Ha rapaHuus 3a M3rnJialjaHe Ha roAuLLIHNA ANBUACHTH.

OUHAHCOBMAT ~ pe3ynTaT 3aBUCM OT MHOXKECTBO (AKTOpU — YMEHWETO W
npodecroHanu3Ma Ha MEHUIMKBPCKUS €KUM, Pa3BUTUETO Ha Masapa Ha MHTEPHET peksiama u
MH(OPMALIMOHHM YCIyr, MKOHOMUYECKO Pa3BUTUE Ha CTpaHaTa M pervoHa v ap. Cneasa Aa



ce oTbenexu, Ye HAMEPEHWETO Ha CbLUECTBYBALUWTE KbM AaTaTa Ha To3u [IOKYMeHT
MEHNIDKbPU € NOAAbPXKAHE Ha AVBMAEHTHA MOMMTUKA 33 pasnpeaensHe Ha MUHUMYM 20%
OT peanusupaHata nevanba noa gopmaTta Ha AMBMAEHT. [apaHUMM 33 M3NMaWaHeTo Ha
AMBUAEHTU 0baye He CbLUeCTBYBaT.

4. JIukBnaeH puck

JNKBUAHUST PUCK MPOM3TUYA OT HECUIYPHOCTTA 3@ Ha/IMYMETO Ha Pa3BUTO Ma3apHO
TbpPCEHE Ha LEHHUTE KHWXA Ha APY>XeCTBOTO 3a OnpeaeneH nepuoa OT BpeMe, KOETO €
CBbP3aHO C TPYAHOCTM MO TSAXHOTO NPOAABaHE WM 3aKynyBaHe C OrNes Ha NpeaoTBpaTsBaHe
Ha EBEHTYaNnHW 3arybu nnm peanusmpaHe Ha Kanutanosu nevaném.

To3an puck e A0CTa CbLIECTBEH 3a pa3BuBaLlL Ce KanuTasioB Ma3ap, KakbBTO € nas3apbT Ha
LIEHHWU KHWXa B bbnrapums.

IV. CAENKMN CbC CBLP3AHU M /NN 3AUHTEPECOBAHM JINLIA NMPE3 OTYETHUSA NEPUOA.
33 [pyXecTBOTO CBbP3aHM NMUA Ca BCUMYKM /UL, YYacTBallM B MKOHOMMYECKaTa
rpyna Ha ,Kopropauus 3a TexHonorum n nHosaumm” Al

XapaKTepbT Ha CAESIKUTE, CKTIOYEHW CbC CBbP3aHM NULQ, KAKTO U (aKTLT, Ye Te He
Ca CK/OYEHN B OTKJIOHEHME OT 0BMYaNHUTE TbProBCKM YCIOBMS B 6paHLLIa, 4aBaT OCHOBaHME
3a 3aK/OYEHME, Ye TE HE OKa3BaT CbLUECTBEHO BIMSIHWE BbpPXY (PMHAHCOBOTO CbCTOSIHUE Ha
APY>XECTBOTO, €AUHCTBEHO Nopaau akTa Ha CBbP3aHOCTTa.

V. NHoOPMALMSA 3A HOBOBb3HUKHANM CbLUECTBEHM B3EMAHUSA U/WUNKN 3AABJDKEHUSA
3A OTHETHUSA NEPUOA.

He ca Hanvue HOBOBBL3HMKHANM CbLUECTBEHW B3EMAHUS n/vnn 3agb/mkeHust 3a
OTHETHUA NEPUOA.
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