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3a TPEToTOo TpuMeceyme Ha 2021r.

I. MHOOPMALIMA 3A BAXXHWU CbBUTHUA, HACTBLNWM NPE3 TPETOTO TPUMECEYME HA 2021r.

1. N npe3 TpeToTo TpUMECEYME XONAMHIOBOTO APYXECTBO ,Kopnopauus 3a TeXHONoruu
1 nHosaumn® A/l u AblUepHUTE KOMNaHUW OT rpynaTta NPoAb/HKMXa AEMHOCTTa CU B YCNOBUATA
Ha CBETOBHaTa MaHAeMMs npW CnasBaHe Ha BCUYKM enuaeMONorMyHU Mepku Ha
MWHUCTEPCTBOTO Ha 3APaBEONasBaHETO CpeLly pasnpocTpaHeHUeTo Ha kopoHasupyc Covid-19.

2. 3a TpeTa nopegHa roAvHa AbluepHoTo Apyxectso ,llnosaus Tex Mapk™ AL u
MHCTUTYTa no WHdopmatvka M MHOBaTUBHM TexHOMOruu" opraHuaupaxa u npoeeaoxa
CbBMECTHO MexayHapoaHata HayyHa koHdepeHums “M3KycTBeH WHTenekT u EnekTpoHHO
nupgepcreo” (AIEL) - 21.10.2021r.

B Tpetoto u3paHue Ha KoHdepeHuusita AIEL u B nporpamaTta B3exa ydactve 18
U3TBKHATU aKaAEMUYHU YYeHU, KOUTO Ce BKIIOYMXa Ha MACTO WM OHNaiH. [Joknagute OT
KOH(epeHuusaTa wWwe 6vaaT nybnukysaHW B HAy4yHOTO OHNAlH cnucanue www.journal.iiit.bg,
“34aHWe Ha rNaBHUS OPraHU3aTop Ha CbOUTMETO - MHCTUTYTa N0 MHPOPMATUKE M MHOBATVBHM
TEXHONMOrNK, CTPYKTYPHO 3BeHO Ha lMNnosaus Tex Mapk AL.

YyacrBaxa CneumanvucTy, y4eHu, npenoaasareny U A0OKTOPaHTH, KaKTO U BCUYKU, KOUTO
XENaaT Aa Hay4yaT NoBe4Ye 33 PasBUTUETO Ha M3KYCTBEHUS UHTENEKT U NpuHUMNUTE Ha e-
nuaepcTeBoTo. KoHdepeHuusTa ce nposBeae OHNAWH — 4pe3 nnatgopmata ZOOM wu
NPUCLCTBEHO — B MBEHT LeHTbp "MaxaTtma MaHan” Ha MNnosavs Tex Mapk.

CneunanHo npUCHLCTBEHO y4vacTue B KOHDepeHuusTa B3e r-xa JlunHa Tomac oT
MHAMICKaTa KoHcynTaHTcka pupma ,Mnoban BusHec UHpoyac" (GBI), koATO U3Hece Aoknaa 3a
TpaHcdepa Ha TexHonormu Mexay UHavs u Espona.

3. KynMuHaums Ha MexayHapoaHaTa HayyHa koHdepeHums AIEL Ha 21.10.2021r. 6ewe
MOAMNUCBAHETO HA YETUPUCTPaHeH neTroavweH /[loroBop 3a CbTPYAHUYECTBO Mexay
UHAWICKaTa KoHcynTaHTcka dupma ,Mnoban BusHec UHpoyac" (GBI) u gbwepHute Ha KTU Al
¢upmn - Mnosaus Tex Mapk A, Opdeit Kny6 YenHec Al u UT Akagemua ALl. Yetupure
(upMn ce cnopasymsixa Aa M3NbAHABAT CbBMECTHO 3HAUMMKM MpoekT B 06nactta Ha
avrutanHara TpaHcdopmauma ¢ npunoxkexHne Ha U v bnokueitH mexxay bunrapusa u MHavsa B
obnacruTe TypusbM, obpasosaHue, MHDOPMALMOHHM TEXHOMOMMW, KyNTypa U CropT.



GBI e mexxayHapoaHa KOHCyNnTaHTCKa gmpMa, cneunanvavpada B obnactta Ha 613Heca,
TEXHONOrMUTE 1M MHoBauuMTe. dupmaTa e 6asvpaHa B MHaus, HO MMa knoHose M B EBpona,
Benukobputanua u CALLL. GBI o momeHTa e nogkpenuna Hag 200 UHCTUTYLMM, KOPropauum 1
craptupaliy GUpMK OT USA CBSAT B PasNUuYHW HanpasBneHns — 3a UHTepHaUMOHaNM3auus Ha
pa3BMBaLLMTE CE Na3apy Ype3 NPeACTaBAHE W YNPaBNEHWE Ha TEeXHUTEe YCIyrM W Nporpamu,
PasBUTUE HA EKOCUMCTEMMU KAKTO CbC CBETOBHW, Taka M C PErMOHANHO 3aMHTEPECOBaHU CTPaHM
n ap.

OupexkTopsT M ocHoBaTen Ha GBI — JluiHa ToMac uMa ABAAECETrOAMIUEH OMUT B
obnactra Ha MexayHapoaHus BusHec, TEXHONOrMUTE M YNPaBNEHUETO HA NMPOEKTU B CEKTOPA
3@ HaMansBaHe Ha M3MEHEHWETO Ha KuMmaTa, eHepreTukaTta, OKoNHaTa cpeaa, TpaHCcnopTa w
BuoTexHonorMmTe, KaTo paboTi C MHOXECTBO BOAELLM aMEPUKAHCKUN, EBPONENCKU U MHAMICKM
opraHu3aumu. JniiHa ocHoeasa Global Business Inroads (GBI) npe3 centemspu 2009 r., 32 Aa
nognomara u obcnyxsa NpaBUTENCTBAaTa, HENPaBUTENCTBEHWTE OpraHu3auunu, MUHAHCOBUTE
MHCTUTYLMM W OpraHM3auuMTe OT YacTHUS CEeKTOp C TEeXHOMOruMW, YCTOWYMBA EHEprus,
PasBuTHE Ha EKOMOrMYHU NMPOEKTH, AOCTBN A0 Nasapa U MexayHapoaHWU BU3HEC HYXaM.

Mxa /uiiHa ToMac 4ecTo y4acTBa C AOKNMAAM WM NEKUMMU Mo aKTyanHu MeXayHapoaHu
TEMA B KOH(EpPEeHUMM W WHUUMATMBM, OpraHmaupaHn oT OpraHusauuata Ha O6eauHeHuTe
Haumu (OOH) B XeHesa u Hio Mopk, EBponeiickata KOMUCKS 1 APYrit CBETOBHU OpraHmn3aLmu.

4. Npe3 M.ionu aslepHoTo ApyxecTso ,Opdein Knyb Yenuec" Afl 6ewe CbopraHu3aTop
Ha Ob/rapo-MHAMUCKaTa OHNaWH KOHdepeHuus ,MHOBAaTMBHO OBpa3oBaHWE W Typu3bM
Mnoeaus — Xagepaban" (IET Conference). OpraHusartopute ot doHAaumna Bbunrapo-uHANMNCKK
TexHonornyeH dopym ,Maxarma MaHan", ,Opden Knyb Yennec" ALl u ,Mnosaus Tex Mapk" A
cbbpaxa Bb3/10BU AbPXKaBHM, OBLMHCKW M YaCTHU NPEACTaBUTENM OT ABETE Abpxasu — 10 oT
Bwnrapus u 16 ot UHaua. Meauatopu Ha cdopyma 6sxa r-H Hupaax Kymap- MNpeaceparten Ha
®oHaauna BUT ®opym ,Maxatma MNaHan" v yneH Ha CA Ha ,Mnosamwe Tex napk" All, BuaenvHa
FaHaesa — u3n. gupektop Ha ,Opdein Knyb Yennec" Al — Mnoeaue.

5. Ha 29.06.2021r. B rp. Mnosaus, 6yn. «Xpucto Botes», N227A ce nposeae
PenoBHOTO roauwHo obwWwo cbbpaHue Ha akuuoHepuTe Ha «Kopnopauus 3a TexHOnoruu u
nHoBaumu» Afl, Ha KoeTo 6sxa npuetn OTyeTa 3a AeVMHOCTTa Ha ApyxecTBoTo npe3 2020r.,
[loknaga Ha aupekTopa 3a Bpb3Ka C MHBeCcTUTOpUTE, OAUTOPCKUTE AOKNAAN — UHAVMBUAYANEH
W KOHCONWanpaH, MoauwHuTe uHaHcoBn oTyeTy 3a 2020r. — MHAMBUAYANEH U KOHCONWAUPaAH,
Bele u3bpaH oanTop 3a 2021r. U HOB OAUTEH KOMUTET HA APYXECTBOTO.

MpotokonsT oT OCA 6ewe HagnexHo npeacraseH B KomucusTa 3a PuHAHCOB HaA30p,
Bwnrapcka ¢oHaosa 60pca, MHBECTUTOPUTE U OBLLECTBEHOCTTA.

6. Mpe3 M. mapt 2021r. e M3roTBEH rOAVWHMA OAWTUPaH MHAWBMAYyaneH (UHAHCOB
OTYET Ha APY>KECTBOTO 3a AenWHoCcTTa My npe3 2020r. u e npeacrtaseH B KomucusTa 3a
(brHaHCcoB Haa3op, bvnrapcka doHaoBa bopca — Copus. CohlumaTt e nybnukyBaH Ha camTa Ha
APY>XeCTBOTO.

7. OvwepHoTto apyxectso ,ETuk ®uHanc™ Al pabotu no MnaHa 3a nNoaroToBkKa M
AENCTBME HA APYXKeCTBOTO KaTO KOHCYNTAHTCKO-CYETOBOAHA KaHTOpa, B KOWTO e



3anucaHo, 4e BuaumaTa Ha KCK ,Etuk OuHaHc" Al e ga ce pa3BuBa KaTo WMHOBAaTMBHA
KOHCYNTaTHTCKO-CHETOBOAHATA KaHTOpa, npeanaralia CbBpeMEHHW (DUHAHCOBUM MPOAYKTU W
ycnyr Ha BMCOKOTEXHONMOMMYHO HMBO C BMCOKA Ao06GaBeHa CTOMHOCT M BMCOKOKOHKYPEHTHa
KOMMETEHTHOCT Ha (UPMU-KIIMEHTU OT LENUs CMNeKTbp Ha WMKOHOMMKATa U EneKTPOHHMS
busHec.

#ETMK ®uHaHnc" A/l paspabotBa mpurutanHa nnatdopma 3a (GUHAHCOBM YCIyru
~PUHETHKA" - banking-as-a-service nnatdopma, 6a3vpaHa Ha 6NOKYENH TEXHONOrWA, KOSITO
OCUTYpsiIBa UHCTPYMEHTU, HEOBX0AMMU 3a CTapTupaHe W MalwabupaHe Ha (UHAHCOBM YCNyTH.
MnatopmaTta ce usrpaxaa ot He3asucumu API Mukpoycnyru (Cekuuu) , KOUTO MOraT ga ce
u3nonssat nopaobHo Ha nero-6nokose, Hanpumep: Moayn ,CuetoBoacTBo, Moayn
«KpeanTtupaxe, Moayn ,KoHcynTtaHTckn yenyru®, Mogyn ,3actpaxosku®™ 1 ap.

OcHoBHaTa CTpykTypa Ha OHnanH 6Gnok4eiH nnatdopma 33 GUHAHCOBM YCNyru
+PUHETUK" M BCUYKM MOAYNM KbM Hes Ce M3roTBaT Ha 6asa Ha 6nokueiiH SHA-256
KpUnTUpaHe.

8. [vwepHoto apyxectso ,Mnosaus Tex Mapk™ AJ[l passvMBa pervoHanHa
npoaykToBa Huwa B O6pasoBaresieH Hay4yHO TEXHUYECKM KOMMMEKC, BKII0YBaLL
MpodecuoHanHa rumHasus, lpodecuoHaneH konex U Bucwe yumnuwe. B wu3bpaHara
NMPOAYKTOBA HWLIA, BbPXY YMETO PasBUTME M YCbBLPLUIEHCTBAHE KOMMNAaHWUATa LENeHacouyeHo
paboTK Npe3 roAWHUTE, Ca OTPa3eHU W B KOPNOPATUBHWUTE LIEHHOCTW: AOBEPUE, WHOBALMK M
rpuxa 3a KIMEeHTUTE.

MpoeKkTbT 33 HOBOTO BuClwe yyunuwe B lNnosavs — MexwpgyHapogHoTo Bucuwe
Yunnuwe no Undopmartuka u Enexrporto Jingepcrso ,Maxarma Manan® (MBYUES -
www.mvuiel.eu) uma 2 6akanaBbpcku M 2 MaruCTbpCKW CMEeUUanHoCTU MPSAKO OPUEHTUPaHK
KbM M3rpaxgaHe Ha cneunanucti no U3KkyCTeBeH uHTenekT u E-nuaepctso. B cBosTa mucus
HOBOTO BY 1Ma 3a uen cb3gasaHuTe GbAelum cneumanucTy Aa ce CnpasaT C NpakTUYecKuTe
npobnemMn Ha MHAYCTpUATa, Aa peluaBaT He camo MO3HaTW, HO W HENPEABUAEHW NpobremMu u
Hail-Beye Aa 6baaT KOHKYPEHTHOCTOCO6HN Ha nasapa Ha TpyAa.

Npeata 3a yupeaseaHe Ha ,MexayHapoaHo Bucwe Yuunuwe no VchbopmaTMKa “
EnekTpoHHO Jluaepctso ,MaxaTma aHan" (MBYWEN) B rp. MnoBAMB € NpSKO CBbp3aHa C
AbNTOrOANLHUTE OTHOLIEHNS M CbTPYAHWYECTBO Ha ydypeauTenuTe Ha npoekta — ,[110BAUB
Tex Mapk" A c wHAWIACKM 06pa3oBaTeNHM WHCTUTYLWW, KaTo ,MHAMMCKU WMHCTUTYT no
XapayepHu TexHonoruu™ Ot rp. badranop, WHaua; Mewar University ot lasuabag, [denxu
meranonuc; CunukoH Cutu Konumk ot rp. Banranop v apyr ¢vpMi v opraHusaumv B
Cpepata Ha TexHonoruute u 6usHeca, kato [noban BusHec WHpoyac oT BaHranop,
EnekTpoHnkc eHa Komniotbp CodTyebp Ekcnopt [lpomoywbH KayHcbn oT Hio [enxw,
MexayHapoaHusT EkcrioueHTbp oT Hoiaa, WMHaws, Indian Economic Trade Organisation,
Global Business Inroads, Karnataka Pradesh Congress Committee 1 MH. ap.

MpoekTsT MBYUEJT npeasnxaa obMeH Ha npenogasaTeny u CTYAEHTH, y4acTue B o6
MPOEKTN U NPOrpamu, CbTPYAHUYECTBO B Hay4HaTa obnacT U Apyri AEMHOCTU OT 06L UHTEpeC
C OnucaHuTe no-rope 06pa3oBaTeNiHK UHCTUTYLMK, @ NPeaBUA OTIMYHOTO ChTPYAHUYECTBO C
WHawickoTo noconctBo B Penybnuka Bbnarapusi, ce o4akBa yBenuyaBaHe Ha Kpbra OT
MapTHLOPCTBA C APYrA OpraHu3aumm 1 BUCLIK yunnuwa ot Penybnuka UHans.



BaxHa ocobeHocT Ha HOBOTO Bucwe yuye6HO 3aBefjleHMe e HeroBaTa OrpoMHa
AHraXXMPaHOCT CbC CBOWTE Bb3NMUTAHWUM, MPEBbMUTbLWIABAVKM AEeBM3a ,YYEHUE npe3 uenus
KUBOT",

HOBOTO yuunuwle He 3anoysBa CBOSA MbT OT Hynata. B momeHTa kbM ,[110BAMB Tex
napk", KOUTO € yypeauTen Ha BUCWETO yyunuwe, paboTsaT, KaTo NuueH3upaHu ot MOH u
HAMOO, npodecnoHaneH konex v npodecroHanHa rMMHasua C HACOYEHOCT UMEHHO KbM
MHMOPMATMKaTa, KOMMIOTBPHUTE HAYKKU U MHOBALMOHHUTE TEXHOIOMMM.

~IpOhecUOHANHUAT YacTeH eBpOoNeiCKU KONeX MO0 WHOBALMOHHM
TexHonorun™ EOOQ (http://collegeomega.com/) e HacneaHuk Ha ,YacTteH npodecuoHaneH
konex Omera", cb3gapeH npes 2007 r.

EnnaemMusita OT KOpOHaBUMpYC AOBeAe A0 CMelHO BbBEX/AAHE Ha AUCTAHLUMOHHOTO
obyuyeHre B Konexa. KakTo npenoaaBaTenuTe, Taka U KONEXaHWTe npuexa MHoro Aobpe Tasu
(opma Ha obyueHue. peacTtonm M BHeApsiBaHe Ha 3akyrneHa nnatdopma 3a AUCTAHLIMOHHO
0by4enue.

MNpocdecuoHanHa rumHasnMas no UWHPOPMATMKA M KOMMIOTBPHU HAYKM
(http://gikn.eu/) obpa3oBa yuyeHuun, kaTo M 0byuyaBa NpPOdECcUOHANHO 3a CneuuanHocTuTe
Jporpamupare” n ,EnekTpoHHa TbproBus". MOYTH BCMYKWM CMELMANHOCTU, MO KOWUTO ce
obyyaBaT KONMEXaHUTE WM YYEHUUUTE Ca BK/IKOYEHW B ,JurvTanHus npexoa Ha Espona“ ot
2018r.

9. AblwepHoTo aApyxectso ,Opden Kny6 Yennec” Al npoabnkaea paborarta no
Cb3/laBaHeTo Ha cobcTBeHa 6a3a gaHHM 33 XOTENM W MecTa 33 HaCTaHsiBaHe B couuanHarta
Typuctudecka nnatpopma www.tripxv.com, Cb3gageHa OT  APYXKECTBOTO, KOSATO
npeaxoaHaTa roauHa belue ,knoHupaHa" 3a 6bnarapckus nasap. MaeaTa e ta Aa npeacTaBn Ha
noTpeébuTenuTe oT Bbarapus Bb3MOXHOCT 3a OpraHM3upaHe Ha TpUnoBse C 0B6EKTW B CTpaHaTa.
Bbnrapckata Bepcusi e nogxkpeneHa € AoroBop 3a 06ekTW 3a HacTaHsiBaHe B Bwbnarapus ¢
lpabo.BI" n Hacranu.BI. Pa6oraTa no nnatdopMata A06MBA OWE MO-ronsM CMUCHLIA, 3alloTo
naHaemusita, Covid-19, gage Tnacbk Ha AUrUTanNU3auMaTa NPEANaraHeTo Ha TYPUCTUHECKUTE
ycnyrn v 6ykBanHo ,paspylun” CblieCTBYBalUMsA MOAEN Ha TbProBus, TbPCEHE W npeanaraqe
Ha CTOKU 1 ycnyru.

PaspaboreHo bewe 3aaaHne 3a yCbBbpLIEHCTBAHE Ha TYpUCTUYEcKaTa nnartdgopma
“ClubXchain” ¢ moaynu 3a cvbupaHe Ha uHboOpMauua 3a 6a3aTta AaHHWU C M3MON3BAHETO Ha
M3KYCTBEH WHTENEKT, KOETO LWe NPOMeHW AOoCerallHuMsi HauuH Ha paboTa M e ocurypu
NPeaoCTaBsaHETo Ha no-Aobpa M no-MbaHa MHGOpMauus Ha norpebutenure. PaboraTta no
TYPUCTUYECKUTE MNATOPMU Ha APY>XECTBOTO € Haco4yeHa KbM BPEMETO Cred MaHAEMUATa,
KOraTo XWBOTBT C€ BbPHE KbM HOPMASIHOTO CM CbCTOSIHME NMpeaw Hes.

10. Ha 04.01.2021r. ¢ Homep Ha BnuceaHe 20210104174118 B TbproBCKWSi PErUCTBLP
Gelwe BNUCaHO HamansBaHETO Ha KanuTana Ha Kopropauus 3a TEXHONMNOrUKM M uHosaumm A/l
ot 24 000 064 nB. Ha 6 000 016 nB. no peaa Ha un. 200, T. 1 oT TbpProBCKUS 3aKOH, Ype3
HaMansBaHe Ha HOMWHaNHaTa CTOWHOCT Ha akumute oT 4.00 nB. Ha 1.00 nB., CbrnNacHo
pewenneTto Ha Obwoto cbbpaHWe Ha aKUMOHEpWUTE Ha APYXECTBOTO, MPOBEAEHO Ha
23.12.2020r. CuC Cblymsi HOMEp Ha BrucBaHe Helwe BnUCaH B TP U U3MEHEHMAT YCTaB Ha



Kopnopauua 3a TexHonorum v mHosaumu A. WHpopMaumsita € nybavMyHO OMoBEcTeHa Mo
npasunata U B HOPMaTUBHUTE CPOKOBETE, ONPEAENEHN CbC 3aKoHa 3a nybnu4HO npeanaraHe
Ha LEHHM KHWXKA W NOA3aKOHOBUTE HOPMATUBHMU AKTOBE.

I1I. BNMAHWME HA NO-BAXXHUTE CbBMTUA BbPXY PE3Y/ITATUTE B CNPABKMUTE MO OBPA3EL,
ONPEAEJIEH OT 3AMECTHUK-NPEOCEAATENA HA K®H.

UnTupaHuTe CbbuTtMs He Ca OKasanu CblUEeCTBEHO BIWSHUE BLPXY pe3ynratute B
cnpaskuTe no obpasel, onpeaeneH OT 3aMecTHUK-npeacesatens Ha KOH.

III. OCHOBHWU PWUCKOBE U HECUryPHOCTM, MPEA KOUTO € W3MNpaBeH EMWUTEHTLT Mpes3
OCTaHanara 4acTt OT (prHaHCoBaTa roauHa.
A. Puckosu hakTopu 3a CeKTOpa B KOWUTO EMUTEHTA pPa3BMBa AEMHOCT:

1.KpeguteH puck

KpeauTHUAT pucCK Ha Abp)KaBaTa € PUCKLT OT HEBb3MOXHOCT WM HeXenaHue 3a
nocpeLlaHe Ha NpeacTosMTe NNalaHus No Abnra. B TOBa OTHOWEHWE Bbnrapus NoCTOSAHHO
noaobpsisa NoO3ULMKUTE C HA MEXAYHAapOAHWUTE Ab/roBY Na3apu, KOETO YNecHsABa A0CTbNa A0
cpeacTsa B noakpena Ha o6LOTO ynpaeneHue Ha pa3xoauTe Ha AbpXKaBaTa. Taka Hanpumep,
B Kpas Ha oktomeBpu 2005 r. Standart&Poors nosuwu po 'BBB' gwnrocpoyeH u 'A-3'
KPaTKOCPOYEH AbPXABEH KPEAUTEH PEUTUHI C MONOXUTENHA NepCnekTMBa B Yyaa BanyTa, u
'BBB+' gbnrocpoyeH u 'A-2' KpaTKoCpoYeH AbPXKaBeH KPeauTeH PEWTUHT B MECTHA BanyTa CbC
crabunHa nepcnexktusa. Ha 1 mapt 2006 roguHa penTuHroBaTta areHuusi Moody’s nosuiim
KPeauTHUS (ABLIrOCPOYEH M KPAaTKOCPOYEH) PeMTUHr Ha Bbnrapus B UyXAa U MecTHa BanyTa
no Baa3. Cnopea penTuHroBaTa areHuus Fitchratings AbArOCPOUHUAT PEUTUHT HA Bbarapus B
YyxAaa BanyTa e BBB, a B MecTHa sanyTta BBB+.

MOBMWIABAHETO HA OLEHKMTE Ha KpPeaUTHMS PUCK Ha CTpaHata € B pe3ynTaTr Ha
NoCTUrHaTuTe pe3yntatu B cdepata Ha crabunmusaumsta Ha MaKpOMKOHOMMYECKaTa Cpeaa,
MOCTUraHETO HA YCTOMYMB TeMn Ha pactex cnep 1997 roauHa v [obpe KanuTanuavpaHus
BanyTeH 6opa. .

MporHosuTe 3a pa3euTHE Ha Bbnrapus u oYakeaHuaTa Ha MexayHapoaHusi BanyTeH (oHAa ce
Basvpar Ha 3ana3BaHeTO Ha cucTemMaTa Ha BanyTeH 60p4 W cnes NPUCbEAWHSBAHETO Ha
CTpaHaTta KkbM EBponeickus cbios.

2.BanyTteH puck

BanyTHWST puCK npeacTaBnsiBa Bb3MOXHOCTTA 33 HEraTMBHAa MPOMsAHA Ha CbOTHOLLIEHWETO
MEXZAY KypCa Ha NneBa KbM YyX/AUTE BanyTv v BANAHWUETO Ha Tasn NpPoOMsiHA Mo OTHOLIEHME Ha
Bb3BPbLLUAEMOCTTa OT MHBECTULUMK B CTpaHarTa.

Mpe3 1997 roauHa B bwarapusa e BbBeaeH BanyTeH 6opa, Npu KOETO 6bnrapckusit nes e
(ukcupaH KbM eBpoTo. Cucrtemata Ha BanyTeH 6opa AoBeae A0 CTabunusupaHe Ha
Bbnrapckata MKOHOMWMKA, HamansiBaHe Ha WMHGNauuaTa, YCTOWYMB pacTex, peayuupaHe Ha
ronemMua 6l0MKeTEH AeUUUT WU MNONOXKMTENHA OUEHKa OT MEeXAYHApPOAHWUTE PEWTUHIOBW
areHumn. Cucremara Ha UKCMpaH Kypc nNpeHacs ABMXXEHUETO Ha Kypca eBpo/LWaTcku aonap B
ABWKEHMe Ha Kypca LWaTcku fonap/nes. B TO3M CMUCLN BanyTHUSAT PUCK OT eaHa CTpaHa e



6n13bK A0 BanyTHUA PUCK MPU ABWKEHWETO Ha LEHATa Ha €BPO/WATCKM Aonap, a OT Apyra
CTpaHa, e eKBMBA/NEHTEH Ha MOMMTUYECKUA PUCK Ha CTpaHaTa.

3.JlnxeeH puck

JINXBEHWAT PUCK € CBbp3aH C Bb3MOXKHOCTTa 3a NPOMsAHA Ha npeobnapaBaliMTe JIMXBEHW
paBHWLWWA B CTpaHaTa. Tosa 6u Cce 0TPasuno BbpXy AEWHOCTTa Ha [pyXecTBOTO, AOKONIKOTO
NpU paBHK ApYry YCNOBUS NPOMsiIHaTa Ha IMXBEHUTE paBHMLLA BOAW 4O NPOMSHA B LieHaTa Ha
(bUHaHCOBMA pecypc, M3Mnon3BaH OT [Ipy>eCcTBOTO NP OCLLUECTBABAHE H3 Pa3NUYHM NMPOEKTU.
B pe3yntar oT BbBEAEHUS BanyTeH CbBET KakTO W B pe3ynTaT OT BbBeAeHaTa MeToavka 3a
M34YMCNABAHE HA OCHOBHWA JMXBEH MPOUEHT Ha 6asata Ha MbpBUYHUA nasap Ha
TPUMECEYHU  ObPXKABHM  LUEHHM KHMKA NUXBEHUTE paBHMWA B Bbnrapus ca crabunuw.
YneHctBoTo Ha bBbunarapuss B EC okasBa AOMLAHWUTENHO MONOXWUTENHO BNWUAHUE BbPXY
3anassaHe Ha CTabunHOCTTa B IMXBEHUTE paBHULLA.

4.MoNUTUYECKN PUCK
MonuTUYECKMAT pUCK Ce CBbP3Ba C pUCKa OT CMsHA Ha MpaBUTENCTBOTO Ha eAHa AbpKasa M
NMPOMeHN B 3akOHOAATeNnHaTa CUCTEMA, B YacTHOCT AaHb4yHaTa ypenba, KOeTo Aa AoBeae Ao
OOMBAHUTENHO obnaraHe Ha AoOX0AUTE OT UHBECTULMMK.
MonuTryeckaTa cMTyauusa B CTpaHaTa MoXe Aa ce onuille KaTo crabunHa.
Ha 29.03.2004 r. Bvarapust nony4M nonoxXuTeneH 0TroBOp Ha AbArOroAULLHATE CU YCUMNUA 3a
npucbeanHasade keMm HATO. Ot 01.01.2007 r. P.bvnrapus e uneH Ha EC. ETO 330 pUCKBLT
OT U3MEHEHME Ha HopMaTuBHaTa 6a3a B Mo-AbNAroCPOYEH NNAH € MUHUMANEH W Ce CBeXAa A0
€BEeHTYanHoTO USANOCTHO NpUBEXAaHe Ha 6bArapckoTo 3aKOHOAATESNICTBO B CbOTBETCTBUE C
€BPONenCKOoTO.

5.UHDNaunoHeH puck

MHONAUMOHHUAT PUCK € PUCKBT OT HaManeHwe Ha NoKynaTenHata cuna Ha MecTHaTa BanyTa,
KoeTo b aoseno Ao yeenuyasaHe Ha UeHWUTe Ha CTokuTe u ycnyrute. MHdbnaumsTa Hamanssa
peanHuTe A0X0AW U Ce 0TpassBa B HaManeHwe Ha BbTPELHOTO notpebnenue. Cucremata Ha
BanyTeH 60pA KOHTpONMpa Napu4HOTO npeanaraHe, HO BbHWHKM dakTopu  (Hanp.
NMOBWLL@BAHETO Ha LIeHaTa Ha NeTpona) MoraTt Aa OKaXaT HaTMCK B NOCOKa Ha yBENMYEHKWE Ha
ueHosuTe HuBa. OuyakeBa Ce NPUCHEAMHSIBAHETO Ha CTpaHata Hu kbM EC u crabunHoTto
NPeacTaBsAHE Ha WMKOHOMMKATa HU [a OKaXaT HaTUCK KbM AobnukasaHe Ha ueHoswuTe
PaBHMLLA KbM Te3n Ha ocTaHanute ctpauu oT EC, T.e. uHdnaumsaTa B cTpaHata aa 6vae no-
BMCOK@ OT CpeaHus TeMn Ha uHdnauus B CTpaHute, YneHkd Ha EC. KbM HacTOAWMAT MOMEHT
M KaTo USiN0 MEXaHU3MbT Ha BanyTeH 6opa ocurypsiea rapaHuum, ye uHdnaumara B cTpaHara
L€ OCTaHEe Mop KOHTPOM U HAMA Aa uMa HebnaronpusTHO BAUSIHUE BBbPXY MKOHOMUKATA Ha
CTpaHaTa, ¥ B YaCTHOCT BbpXY CEKTOpa, B KOWTO APY>KEeCTBOTO pa3BuBa AENHOCT.

B. Puckosu ©akTopu 3a eMUTEHTA:

1.JIukBMAGH pUCK 3a AENHOCTTA Ha APYXXECTBOTO.

JIMKBMOHWMAT PUCK, OTHOCMM KbM [AeWHOCTTa Ha ,Koprnopauusi 3a TexHonoruv W
nHosauun” AJl, ce cebp3a C Bb3MOXHOCTTA 3@ JIMNCa Ha AOCTATbYHO HaNW4YHW CPeacTBa 3a
nocpelLliaHe Ha TekyliuTe 3aAb/mKeHus. ToBa MOXe ga Ce C/yyYu KakKTO MpU 3Ha4YUTEnHo
3abaBsaHe 3a 3annalwaHe Ha Ab/MKUMUTE CYMU OT CTPaHa Ha KIWEHTUTE Ha [ipy»KecTBOTO, Taka



W Ha HENpaBW/HO yNpaBieHWe Ha NapuYHUTE NOTOLM, CBbP3aHW C OCHOBHATa W (UHaAHCOBaTa
AeMHOCT. 3a jJa Ce rapaHTMpa Bb3MOXHOCTTA [py)XecTBoTO Ja nocpewa penoBHo
KPaTKOCPOYHWUTE CM 3afb/KEHUS,, Ce Hanara BHUMATENHO OUEHSBAaHE Ha NIUKBUMAHOCTTA M
W3roTBAHE Ha NNaH 3a AECTBUE NPU NMKBUAHA KPK3a.

2. YNpaBneHcKn puck

Bb3moxxHO e pbkoBoacTBoTO Ha “"KOPMOPALMSA 3A TEXHONOMMM U UHOBALIMWU” AQl aa
npueMa U OCHLUECTBABA YNPaBNEeHCKU U MHBECTULMOHHU PELLeHUs, KOUTO Aa He AOBeAaT A0
OYaKBAHWTE Bb3BPBLLUAEMOCT U e(hEeKTUBHOCT.

3. JluxeeH pucK

HapactBaHe Ha pasxoauTe 3a NIMXBU, NUXBEHUST PUCK € CBbP3aH C MPOMEHU B HUBATA
Ha Na3apHWTE NNXBEHW NPOLEHTH, KOMTO Buxa MOrnM fAa aosBeaaTr A0 yBeNMYaBaHe Ha
NMXBEHUTE Pa3xoau U CbOTBETHO HaMansBaHe Ha (PUHAHCOBUS pe3ynTaT Ha [pyXecTBoTo.

4. PUCK OT AEMHOCTTa Ha MKOHOMUYECKaTa rpyna

Bb3MOXHO € Manka unu no-ronsma YacTt ot avlepHute [pyxecrea Ha “"KOPMOPALUSA
3A TEXHONOMMN N NUHOBALIMU™ ALl aa BNOWAT MKOHOMUYECKOTO CbCTOAHUE U DUHAHCOBUTE
Cn pe3yntaTu. ToBa LWe paosege A0 06WO BNOWaBaHe  Ha pe3ynTaTtute Ha usanarta
KOHCOnuAupaHa rpyna. ToBa we Obae foWwKM CUrHanuM 3a WHBECTUTOPUTE, KOUTO bBuxa
NOBMMANKM HEraTUBHO BBLPXY UEHUTE Ha akumute Ha “KOPMOPAUMA 3A TEXHOMOMMK WU
WHOBALINKM" Afl. OT apyra cTpaHa Hama fa 6baaT nonyyeHu AUBMAEHTU OT AbLUEpHUTE
APYXXECTBA, KOETO AOMBAHUTENHO 61 NOBMMANO BbPXY LIEHWUTE Ha aKLUuUTeE.

5. Opyrv BUaoOBe puck

ChbluecTByBa pUCK OT 3aBUCUMOCTTA OT €KCMEepTHWU NO3HAHWUS, KAaKTO Ha ynpaBuTenHuTe
OpraHu1 (MoCoYeH KaTo YMNpaB/IEHCKU PUCK), TAaKa CbLLUO M OT NO3HAHMATA Ha APYrUTe eKCnepTy,
kouto “KOPMOPAUMA 3A TEXHOMOTMM W WMHOBALWW” Al u3n0n3Ba CUCTEMHO WK
WHUMAEHTHO 3a NNaHvpaHe, passuTe, aHanu3 1 OLeHKa Ha AenHOoCTTa.

MoteHumanHute wuHBecTUTOpU TpsabBa Aa wuMaT npeasva, Ye CbleCcTBYBa PUCK OT
nosiBaTa Ha HeobWYalHN KOHKYPEHTHU YCNOBUS, M3TUYAHE CPOK Ha MATEHT, ThProBCKa Mapka
M 33aBUCMMOCT OT Manbk 6poi noTpebuTenu unm AocTaByMuUM (OTHOCMMU KAKTO KbM
"KOPMOPALMA 3A TEXHONOTMM U WHOBALIMWU” AL, 0COBEHO KbM HErOBUTE AbLUEPHU
Apyxectea). Tosa LWwe nosnuse HeratMeHO Bbpxy “KOPMOPALMA 3A TEXHONOrMKA W
MHOBALIMA" Al u usanata KOHCONMAMpaHa rpyna, KOeTo B KpaWHa CMeTKa ue pednekTvpa
BbPXY NMKBUAHOCTTA M LEHUTE HA aKUMWUTE Ha UHBECTUTOPUTE.

B.PuckoBe 3a akuMoOHepuTe Ha ApY>KeCTBOTO:

1. OcHoBeH puck
OCHOBHMAT PUCK M HECUrYpPHOCT 3a akuuoHepute Ha “KOPMOPALWUA 3A TEXHOMOMMU WU
UHOBALIMN” ALl e BEpOSATHOCTTA TAXHATA MHBECTULMSA B aKLMK Ha APY>KECTBOTO Ad He 3anasun
CBOSAITA CTOMHOCT, KaKTO M Aa He reHepvpa O4akBaHaTa OT THAX Bb3BPbLIAEMOCT. Toi ce
reHepupa oT CnegHuTe TpU BUAa PUCK.

2. LleHoBK puck
LieHoBMAT puCK 3a akuuoHepuTe Ha [py>KecTBOTO Mpou3TMYa OT MPOMEHM Ha LEHWTEe Ha
HEroBUTE akuuu, B PE3ynTaT Ha KOUTO akuuoHepuTe buxa Mornu Aa peanusupar 3aryba ot
npenpoaax6ba Ha NpUTexXaBaHWUTE OT TSAX UEeHHU KHWkA. MpoMsiHaTa Ha UeHaTa Ha akuuure



33BMCU OT Bb3/IENCTBMETO Ha Pas/iM4HM NO BMA M CTENEH HA BRMsHWE (aKTopU — HETHa
CTOMHOCT Ha aKTUBWTE Ha APY)XECTBOTO, MOCTUrHAaTU (UHAHCOBM PE3YNTaTh, penyTauus,
TbpCeHe W npeanaraHe Ha nybnuyHWTE nasapy, MKOHOMUYECKO CbCTOSHWUE WM NEepPCneKTUBM 3a
passuThe Ha CTpaHaTta v ap. [pyXecTBOTO He rapaHTupa, Ye LeHaTta Ha npeanaraHuTe oT
HEero LeHHW KHWXKa e ce 3ana3Ba M LWe MOBUILIABa CBOATA CTOMHOCT. TO HsMa jaa
oCbluecTBABa 06paTHO M3KYNyBaHe Ha LEHHUTE CM KHWKA C LieN 3ana3BaHe Ha TexyLuu
nasapHu UeHn.

3. Jlunca Ha rapaHuus 3a u3nnawjaHe Ha roauliHu AUBUAEHTH.
DUHAHCOBUAT pe3ynTaT 3aBUCH OT MHOXECTBO (DaKTopu — YMEHWETO 1 NpodecMoHanmn3Ma Ha
MEHWDKBLPCKUA €KW, Pa3BUTMETO Ha Nasapa Ha MHTEPHET peksiaMa U MHPOPMaLMOHHK
ycnyru, MKOHOMUYECKO pPa3BUTHE Ha CTpaHaTa U pernoHa u ap. Cneasa aa ce orbenexu, ye
HaMepeHUEeTOo Ha ChLUECTBYBalLMUTE KbM AaTaTa Ha To3u [JOKYMEHT MEHUKLPU € NoadbpKaHe
Ha AMBWAEHTHA NONWMTKHKA 3a pasnpeaensHe Ha MuHuMyM 20% OT peanuanpaHara nevyanta
noA opMaTa Ha AvBMAEGHT. MapaHUMK 3a U3NNALAHETO Ha AMBUAEHTH obaye He
CblUEeCTBYBaT.

4, /IMKBMAEH pUCK

JIMKBUAHUAT PUCK MPOM3TUYA OT HECMIYPHOCTTa 32 HalM4METO Ha PasBUTO NasapHo
TbpCEHE Ha LEHHUTE KHIKa Ha APYXeCTBOTO 32 OnpejeneH nepuoa OT Bpeme, KOEeTo e
CBbP3aHO € TPYAHOCTM NO TAXHOTO NpoAasaHe WnuK 3aKynyBaHe C orneq Ha npeaoTsparasaHe
Ha eBeHTyanHu 3arybu unu peanusnpaHe Ha KanuTanosu nedvanbu.
To3u pUCK € A0CTa CLILECTBEH 3a PasBuBall Ce KanWTanos nasap, KakbLBTO € NasapeT Ha
LeHHW KHKa B Bbnrapus.

IV. CAENKKN CbC CBBLP3AHU U/UNW 3AMHTEPECOBAHM JIULIA NPE3 OTYETHHA NEPUOA.

3a ApYXeCcTBOTO CBbp3aHK NuLA Ca BCUYKM NMLA, YYacTBallM B MKOHOMWYECKaTa rpyna
Ha ,Kopnopauus 3a TeXHONOrMU U HoBauun” Al

XapakTepsbT Ha CAENKUTE, CKNOYEH CbC CBLP3aHKU NULA, KaKTo U (haKkTLT, Ye Te He ca
CKNIOYEHN B OTKIOHEHWE OT 06MYaiHWTE THProBCKM YCoBUA B GpaHLa, A4aBaT OCHOBaHMe 3a
3aKNO4YEHUE, Y€ Té HEe OKa3BaT CHLECTBEHO BNUAHWE BbpPXy (PUHAHCOBOTO CLCTOAHME HA
LpYXeCcTBOTO, eAUHCTBEHO nopaaun dakTa Ha CBbP3aHoCTTa.

V. WHOOPMALMA 3A HOBOBBL3HUKHANIN CHLUECTBEHW B3EMAHMSI W/WIM SAQB/DKEHWA 3A
OTHETHHWA NEPMOA,.

He ca Hanuue HOBOBBL3HUKHANW CLLUECTBEHW B3EMaHUsA U/Wau 3aAb/DKEHUA 33 OTHETHUA
nepuoa.
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