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AHAJIN3 HA TEMHOCTTA HA
»IIJIOBJIUB TEX ITAPK” A/
ITPE3 2021r.

TIPEJIMET HA TEMHOCT

['maBHusaT oduc u aapeca Ha ynpasienue Ha [[JIOBJIUB TEX ITAPK AJl e rp. [LtoBaus,
*K.K.Tpakus”, yi.”Bsiko [llomos™ No 14.

JpyKecTBOTO € pEerucTpupaHo B THProOBCKHUS perucTbp Ha [[IOBIUBCKU OKPBAKEH CBHJ IO
¢upmeno gemo Ne 5807/1997r.

Jlpy>xecTBOTO ce npeacTanisiBa oT V3IIbIHUTETHUTE JUPEKTOPH :

Ilersp HeitueB Heliues - camocTosATEIHO

Benemun Kpacumupos Mopnanos u Pocen Pymenos I'epacumos — 3aeiHo
OCHOBHUSAT ITpeIMET Ha IEHHOCT Ha JIPYKECTBOTO CIOPEN JPYKECTBEHUSI YCTAB € :

Warpaxane u pa3BuTue Ha 0Opa3oBaTeIeH HAYYHO TEXHUYECKM KOMILJIEKC, KaTo cpeaa 3a
BHCOKOTEXHOJIOTHYHO oOOpa3oBaHWe W TpaHchep B obOmactra Ha wuWHPOpMaTHKaTa u
KOMIIIOTHPHUTE HAyKH d4pe3 MpodecroHaliHa TMMHa3us M0 MHPOPMATHKA U KOMIIOTHPHU
HAyKH, KOJIK 110 MHOBAaTHBHH TEXHOJIOTMM W BHCIIC YYWIHINE IO HHPOpPMATHKA |
€JIeKTPOHHO JIUJEPCTBO; H3paboTKa, BHeApsiBaHe u mnojabpkane Ha UT mmardopmu;
OJIOKYelH TEeXHOJIOTHH; TPOCKTH 3a Pa3BHUTHETO HA H3CIIEJIOBATEIICKUS W TEXHOJIOTHYHUS
KalaluTeT; JJa3epHU U ONTUYHH TEXHOJIOTHH; Pa3BUTUE U MPUJIOKEHUE Ha MIaTdopMeHara
UKOHOMHMKA C W3KYCTBEH HMHTEJEKT, BKIIOUMTENHO IUIaTGopMu 3a 00pa3oBaTEeHH YCIIyTH,
€JIeKTPOHHA THPrOBUS M WHTEPHAIMOHAIM3AlMS Ha OW3Heca; M3rpa)KIaHe W pa3BUTHE Ha
7abopaTopeH KOMIUIEKC OT OceM Y4eOHH Jadoparopuu: Jadoparopuss 3a MOOWIHH
YCTpOICTBa, Ta00opaTopus 3a MPEXKOBH KOMYHHMKAIIUM U OOJIAYHHM yCIyTH, JIaDopaTopHs 1Mo
WHTEpHET Ha Hemara, Jadoparopuss mo poOoTtuka, madoparopus mo WT curypnocr,
na0opaTopusi [0 MYJTUMEIUHHU cHUCTeMH, JadopaTopus MO Jla3epHa Oe30MacHOCT,
nmabopatopuss TO  W3KYCTBEH  HHTENIEKT; My3ed Ha  TEXHOJOTHHTE; TBPrOBCKO
MPEJICTABUTEJICTBO U TMOCPEIHUYECTBO HAa MECTHH U UYXKJECTpaHHU JHIla B CTpaHaTra H
yyKOMHA; KAKTO U BCSIKAKBU JIPYTH JEHHOCTH, KOUTO HE ca 3a0paHEHH OT 3aKOHa.

KJIIOYOBU JIAHHU

31.12.2021 31.12.2020

BGN’000 BGN’000
[Ipuxonu oT nefiHocTTa 6265 2886
®uHaHCOB pe3yTar (1525) 578
Cyma Ha akTUBHTE 6863 8478
JpAroTpaitHu akTUBH 425 445
NuBecTHIIMOHHN UIMOTH 3241 5910
OO01110 KarmuTail 6716 8241
OMHAHCOBU OTYETU
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OTYET 3A ®PUHAHCOBOTO CBCTOSSHUE

KBM 31.12.2021r.
BEJIEXKHW  31.12.2021  31.12.2020

BGN’000 BGN’000

AKTHUBHU

HeTeRynm AKTHBHU

JBAroTpaitHu MaTepruaiHd aKTHBU 3 424 445
JBAroTpaitHu HeMaTepUaTHA aKTHBU 4 303 128
OUHAHCOBU aKTHBU 5 7 4
WMHBeCcTUIIMOHHU UMOTH 6 3241 5910
Tbproeeku U Apyru B3eMaHus 7 949 1050
4924 7537
Texkymu akTuBH
Matepuannu 3anacu 8 4 -
THproBcku u Ipyru B3eMaHUs 9 954 739
OuHAHCOBU aKTUBU 10 9 9
[lapuyHu cpeacTBa U NapUYHU EKBUBAJICHTU 11 972 193
Pa3xonu 3a 6baemm nepuoan - -
1939 941
O0mo akTHBH 6863 8478

28.03.2022r.

benexxute Ha ctpanunu ot 8 10 40 ca Hepa3aenHa YacT OT Te3u (UHAHCOBU OTUETH.

MlROSLAVA Venelin \I?igitalallly;igr?eq by
enelin Krasimirov
PETROVA Krasimirov \Igordanov
ETRD\/ANk lova, c=5G ate: 2022.03.29 15:51:25
Cocrasuter: Nikolova S W3n. mupexTopu: Yordanov 10300
/MJIH ®unanc EOOJ] — anocnaBa Hukonosa/ /Benenun Mopaanos/
ROSEN RUMENOV. Rimenov Gemamiov
GERASIMOV Date: 2022.03.29 15:51:52
+03'00"
MARGARITA itrnaa /Pocen I'epacumos/

GEORGIEVA SEoneEva
Peructpupan ogurop:  TOSHKINA - e

Maprapura ToikuHa

OMHAHCOBU OTUETU
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OTYET 3A ®PUHAHCOBOTO CBCTOSSHUE

K'bM 31.12.2021r. npoabiixenue
BEJIEKKM 31.12.2021 31.12.2020

BGN’000  BGN’000

KAIIUTAJI U 3AABJODKEHUSA

Kanurana u pe3epBu

OcHOBeH KaruTan 12 5254 5254
PesepBu 13 2274 2274
[Tegan6a (3ary06a) oT MUHATHA TOJUHI 14 713 135
[Teuanba (3ary6a) oT TekymaTa roamHa 14 (1525) 578
6716 8241

HeTeKyum nmacuBu

JBIrocpounu 3a1b/KeHUS 15 - -

Texkymu nacuBu

Kparkocpounu 3aabiKeHus 16 147 237

147 237
O0mo kKanuTa I 1 32bJ/LKEHUS 6863 8478
28.03.2022r.

benexxkure Ha ctpanum ot 8 110 40 ca HepasjaelHa YacT OT Te3U (UHAHCOBH OTYCTH.
M I ROS LAVA Digitally signed by MIROSLAVA PETROVA
Nikolova

DN: email=mdnfinans@gmail.com, o=MDN . Di |ta|| si ned b
P ETROVA §‘5N§Z§E EOOB%-ZODISQ‘!SQ, sn=Nikolova, Ven e I I n Ve?\elinyKragsimiroil/
. ?::;‘n’:umbeg:‘ﬁoség\ﬁoznsgas, Kl’a S | m | I'OV Yordanov
Nikolova MR Mo - Yord Date: 2022.03.29
CobcraBUTeI: W3m. qupekropu: Yordanov 15:52:28 +0300'
/MJIH ®unanc EOOJ] — Mupociasa Hukomnosa/ /Benenun Mopaanos/
ROS EN Digitally signed by
RUMENOV cemsiov
GERASIMOV ?g;?(;gPZZ,OS.ZQ 15:52:51
/Pocen I'epacumoB/
MARGARITA  Digtely signed by
GEORGIEVA [G)EOD‘??:)EZ\;AO';OZZHK\NA
Peructpupan ouTop:  TOSHKINA - igaciciosu
Maprapura ToikuHa
OMHAHCOBU OTUETU



OTYET 3A IIEYAJIBATA WIHN 3ATYBATA
N APYI'UsA BCEOBXBATEH 10XO/1
K'bM 31.12.2021r.

Ipuxoan B T.4.

[Ipuxoau oT mpogakda Ha yCIyTH
[Ipuxoau ot npojiax0a Ha MPOAYKIIUS
[Tpuxoau oT mpojax0a HA CTOKH
Hpyru npuxoau oT JeiHOCTTA
IIpuxoau ot puHAHCHpaAHUS
Pa3xoau 3a neitHocTTa

B 1.u.

Pazxonm 3a matepuanu

Pa3xonu 3a BBHUIHM yCIIyTH

Pa3zxoau 3a 3amnaru

Pa3xonu 3a conpannu ocUrypoBKu
Hpyru pa3zxonu 3a 1edHOCTTa
Pa3xoam 3a amopru3zanus

W3meHeHue Ha 3amacuTe OT IPOIYKIHUS U
HEe3aBbPUICHO IPOU3BOCTBO

banancoBa cTOMHOCT Ha MPOJIaZICHUTE AKTUBH
Ileuanba (3ary6a) ot geliHOCTTA

[Ipuxon (pa3xon) OT TUXBU

Jpyru puHAHCOBU TIPUX0IU (Pa3X0IH)

O0mo ¢puHaHCOBH NpUX0AH (Pa3Xoau)
Haumncienn oTcpoueHu JaHbIM Ipe3 Mepuoaa
Pesyarart npean 1aHb4HO o0J1arane

Pa3xonu 3a mannnu

Herna neuasioa (3ary0a) 3a roguHara

JApyru BceoOXBaTHU NPUX0AH/Pa3X0a
Pa3xoau 3a nanbIH BHPXY APYTrus BCEOOXBATEH
A0XO0/

Jpyr BceoOXBATEH J0X0/1 32 MEPHOIA, HETHO OT
JAaHBKa BBPXY 10X0/a

O0m BceoOXBaTEH 10X0/1 32 epuoaa

28.03.2022r.

benexxkure Ha ctpanum ot 8 110 40 ca HepasjaelHa YacT OT Te3d (UHAHCOBH OTYCTH.

MIROSLAVA
PETROVA Nikolova

CobcraBuTen:
/MJIH ®unranc EOOJ] — MupociaBa Hukomnosa/

MARGARITA  Digttally signed by
MARGARITA
GEORGIEVA  GEORGIEVA TOSHKINA

Date: 2022.03.29

PerI/ICTpI/IpaH OI[I/ITOp : TOSHKINA 162703 +0300'
Maprapura ToikuHa

OMHAHCOBU OTUETU
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W3n. qupexropu:

Venelin
Krasimirov
Yordanov

BEJEXKM  31.12.2021  31.12.2020
BGN'000  BGN’000
17 6232 2828
141 193
23 23
13 2
6055 2610
17 - 22
18 (7778) (2304)
(353) (167)
(393) (134)
(337) (112)
(64) (22)
(444) (491)
(83) (85)
(6104) (1293)
(1546) 546
19 29 33
19 @ @)
21 32
(1525) 578
(1525) 578
(1525) 578

Digitally signed by
Venelin Krasimirov
Yordanov

Date: 2022.03.29
15:53:56 +03'00'

/Benenaun ﬁopﬂaHOB/

Digitally signed by ROSEN
RUMENOV GERASIMOV
Date: 2022.03.29 15:54:19
+03'00"

/Pocen I'epacumoB/



OTYET 3A MAPUYHUA ITOTOK

KM 31.12.2021r.

Hapnqﬂn moronu OT oriepaTuBHa JeHHOCT

HapI/I'-IHI/I HOCTBIIJICHUSA OT KIIMCHTH

HapI/I‘IHI/I IramaHusa Ha JOCTaBYNI U ICPCOHAL
ITnatenn/ Bb3CTaHOBEHU JaHbIIH

I[pyr A HNOCTBIUICHHUS W IUIallaHWus OT OIllepaTuBHATa

neflHoCT

I[Mapu4yen moToK OT AeHHOCTTA
IapuyHu DOTOIM 0T HHBECTUIIHOHHA JICITHOCT

ITapyysn noTouu ot prHAHCOBA JAeliHOCT

Hernu napuvHa nmorouu
HapI/I‘lHI/I CpCACTBA B HAYAJIOTO HA roauHaTa

[lapuyHu cpeacTBa B Kpasi Ha EpHOAA

28.03.2022r.

IUJTIOBAMB TEX ITAPK AJ{

31.12.2021  31.12.2020

BGN’000 BGN’000

benexxkure Ha ctpanum ot 8 110 40 ca HepasjaelHa YacT OT Te3d (UHAHCOBH OTYETH.

Digitally signed by MIROSLAVA PETROVA Nikolova
M I ROSLAVA DN: email=mdnfinans@gmail.com, o=MDN FINANCE
€00 ~NTRBG-200189439, sn=Nikolova,
give ROSLAVA,
PETROVA Nikolova i<’
PETROVA , =BG
C,BCTaBHTeJI. Date: 2022.03.29 12:24:05 +0300'

/MJIH ®unranc EOOJ] — MupociaBa Hukomnosa/

MARGARITA  Digtely signed by

GEORGIEVA  GEORGIEVATOSHKINA

Date: 2022.03.29

Peructpupan ogutop:  TOSHKINA - iezraa sasoo
Mapraputa Tomkuna

OMHAHCOBU OTUETU

342 357
(1688) (461)
(999) (110)
(469) (105)
2814) (319)
3593 405

- 89

779 175

193 18

972 193

Venelin Digitally signed by Venelin
Krasimirov Dot 30050308 195447

W3n. qupekropu: Yordanov +0300
/Benenun Mopaanos/

Digitally signed by ROSEN
ROSEN RUMENOV gumeNov GERASIMOV

GERASIMOV Date: 2022.03.29 15:55:12

+03'00"

/Pocen 'epacumos/
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OTYET 3A COBCTBEHUSA KAIIUTAJIL

KBM 31.12.2021r.

OCHOBEH
KATIMTAIJI
BGN’000

AKTIOEpCKH
nevasnbu/3ar
you 1o
TIaHOBE C
neduHMpan
1 I0XOIH

DUHAHCOBH
aKTHMBU Ha
pasnoioxKeH
ue 3a
npoxaxoa

Tlewanou ot
MpeoLieHKa
Ha UIMOTHU

PE3EPBU
BGN’000

ITEYAJIBA
BGN’000

OBIIIO
BGN’000

26272

OcTarbKk KbM

01.01.2020

2274 (20883) 7663

ITpomenu B
coOcTBeHUs
kanuran 3a 2020r.
PasnpeneneHue Ha
neyanbara

Hpyru uameneHus

(21018)

578 578

21018

5254

BanaHc KpM

31.12.2020

2274 713 8241

IIpomenu B
COOCTBEHHS
kanuraj 3a 2021r.
PasnpeneneHue Ha
nevanbara

Hpyru usmexexus

(1525) (1525)

5254

BbanaHc KpM

31.12.2021

2274 (812) 6716

28.03.2022r.

benexkure Ha crpanunu ot 8 10 4

MIROSLAVA

Nike

sn=Nikolova,
H serialNumber=PNOBG-7402275935,
P ETROVA N | ko I Oova <cn=MIROSLAVA PETROVA Nikolova, c=BG

Digitally
DN: emai
FINANCE EOOD, 2.5.4.97=NTRBG-200189439,

0 ca HepasjenHa 4acT OT Te3U (PUHAHCOBU OTUETH.

ed by MIROSLAVA PETROVA Nikolova
dnfinans@gmail.com, 0=MDN

Digitally signed by
Venelin Krasimirov
Yordanov

Date: 2022.03.29

Venelin
Krasimirov

! Name=MIROSLAVA,

CwcraBuTen: W3n. nupektopu: Yordanov  isssssosoo
/MJIH ®unanc EOOJ] — Mupociasa Hukomnosa/ /Benenun Mopaanos/
ROSEN ROSENFUMENOY
RUMENOV GERASIMOV
GERASIMOV 155555 500
/Pocen I'epacumoB/
MARGARITA  Digialy signed by
GEORGIEVA  GEORGIEVA TOSHKINA
Date: 2022.03.29
PeFI/ICTpHpaH OJIUTOP: TOSHKINA - 1627.42 +0300
Maprapura ToikuHa
OUHAHCOBU OTHETHU
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BEJIEXKKU KBM ®UHAHCOBUTE OTYETH

KbM 31.12.2021T.

1. KOPIIOPATHBHA HH®OPMAITUA

1.1. Yupeoagane u pecucmpauus

Hmoaue Tex [lapk” e akuMOHEpPHO MPYKECTBO perucTpupaHo B [IMOBOMBCKM OKpBKEH CBHA MO
¢dupmeno nemo Ne 5807/1997r. m EMK: 825 397 012. C pemenus Ha OOwmoTo cbOpaHue Ha
akmoHepuTe tipe3 202 1ron. e mpuet HOB YcTar Ha [[pykecTBOTO.

Crniopen akTyanmHus ycTaB, JpyxecTBoTo € che cenanmine Tp. [Imopnue, n aapec Ha ympaenenue 4023,
xk.p. Tpakus, ynuua ,.Beiako [lonos  Ne 14,

1.2. Coocmeenocm u ynpasnenue

Slmoenue Tex [lapk” e aklMOHEpHO IpYKECTBO, JMCTBAaHO Ha bbiarapcka ¢oumoBa Oopca.
Peructpupanusar akuuMoHepeH KamuTalnl e pasnpenedeH B S5 254 417 oOWMKHOBEHH MOWMEHHH
0e3HaIMYHM aKLMK C MPaBO Ha rjac, AUBUACHT, TMKBUALIMOHEH 51 U HOMUHAII €/1MH JIeB BCAKA.
AKLUMOHEpHUAT KanuTaj € BHeceH u3Lsio. [Ipe3 ronuHarta HaMa HaACTBIMIM U3MEHEHMs B pa3Mepa Ha
3anucaHus Kanurall.

Ha 17.03.2020r. ¢ Homep Ha BrnucBaHe 20200317153948 B Tbproeckusi peructbp Oelie BIUCAHO
YBEJIMYEHUETO Ha HOMUHAIHATa CTOMHOCT Ha emuthpanute ot ,Jllnopaue Tex I[lapk™ AJl akuuu ot
1.00 ne Ha 5.00 neBa u HamamsBaHeTO Ha Opos uM OT 26 272 085 Gpost Ha 5 254 417 Opos npu
cra3BaHe Ha pa3Mepa Ha KanuTaja Ha JApYy>KecTBOTO oT 26 272 085 nesa.

Ha 07.10.2020r. ¢ Homep Ha BrucBane 20201007135403 B Thproeckus peructbp Oeilie BIUCAHO
HamajsiBaHeTo Ha kanuTana Ha [Tnosnus Tex [apk Al ot 26 272 085 nB. Ha 5 254 417 nB. o pena Ha
1. 200, 1. 1 oT ThproBckus 3aKoH, Uype3 HaMallsiBaHEe HA HOMHHAJIHATAa CTOMHOCT Ha akuuute ot 5.00
aB. Ha 1.00 nB., cbrmacHo peweHdeTo Ha OOWOTO cbOpaHMe HAa aKLUMOHEPUTE HA JPY>KECTBOTO,
npoBeaeHo Ha 29.09.2020r. Cbe chiys HOMep Ha BriucBaHe Oeie BrivcaH B TP U u3aMeHeHUAT ycTaB
Ha [lnoBauB Tex [apx AJI.

CpBeTa Ha IUPEKTOPUTE KBbM JaTaTa Ha oJ00peHHe Ha (PUHAHCOBUS OTYET 3a W3JAaBaHE
BKJIIOYBA 2 FOPUIAYECKH JIUIA B €THO (PH3MIECKO JIUIIE.

KOPIIOPALIMA 3A TEXHOJIOTMM W HWHOBALIMM, EMK/ITIMK 115086942, Ivpxasa:
BbJI'APUA

OOHJALMA MEXIAYHAPOJIEH HMHCTUTYT 3A M3CJIEJIBAHE HA KOOIIEPALIMUTE,
EUK/TIUK 131461623, Abpxasa: BbJIIAPUA

XPUCTO ITAHYEB CMOJIEHOB
1.3. Cmpykmypa na Apyrcecmeomo

JpyxkecTBOTO HsiMa perucTpupaHu KJIOHOBe. JleHOCTTa ce OCbBIIECTBSIBA B TEPUTOPUATHUTE
noapazaeneHus Ha JlpysxectBoto B rp.IlnoBaus.

1.4. IIpeomem na deiinocm

[IpeamersT Ha AeiiHocT Ha JlpyKecTBOTO cropel aKTyallHUs ApPY>KECTBEH ycTaB, BhucaH B TP Ha
08.07.2021roa. e: MsrpaxnaHe v pa3BuTHe Ha oOpa3oBaTeieH HayYHO TEXHUUYECKH KOMILIEKC, KaTo
cpena 3a BUCOKOTEXHOJIOTMUHO oOpa3oBaHMe M TpaHcdep B obnactta Ha HMH(opMmarukara u
KOMITIOTBPHUTE HAyKW 4pe3 npodecroHanHa I'MMHa3us 1Mo MH(OPMAaTHKAa M KOMIIOTBPHHU HAYKH,
KOJIeK [0 MHOBATMBHM TEXHOJIOTMU M BHUCLIE YUMIIMLIE MO MHPOPMATHKA U €JIEKTPOHHO JIMAEPCTBO;

OMHAHCOBU OTUETU
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n3paboTka, BHeapsiBaHe W monabpxkaHe Ha WT mmatdopmu; Omok4YeliH TEXHONOTHH; TIPOEKTH 3a
Pa3BUTHETO Ha M3CIIENOBATENICKUS M TEXHOJIOTMYHMS KaralWTeT; JTa3ePHU M ONTHYHU TEXHOJIOTHH;
pa3BUTHE W TPWIOKEHWE Ha MiaTGopMeHaTa MKOHOMHKA C W3KYCTBEH HHTENEKT, BKIIIOUMTENTHO
riatopmu 3a 00pa3oBaTETHA YCITyTH, €IeKTPOHHA THPrOBHsS W MHTepPHALIMOHANM3aMs Ha On3Heca;
u3rpaxkaHe M pa3BUTHE Ha J1abopaTOpeH KOMIUIEKC OT oceM yueOHM saboparopuu: naboparopus 3a
MOOMIIHU yCTpoiicTBa, TabopaTopusi 3a MpeKOBH KOMYHUKALMH M O0NaYHU YCIIyTH, JabopaTopus Mo
WHTEpHET Ha HellaTa, jaboparopus 1o podoTHka, maboparopust o MT curypHoct, maGoparopus Mo
MYJNTUMEAMHHA CHUCTEMHM, JabopaTopus TO JazepHa Oe3omacHOCT, JlabopaTtopHs 1O H3KYCTBEH
WHTEJIEKT; My3€eil Ha TeXHOJIOTHHUTE; ThPrOBCKO MPEACTABUTENCTBO M MOCPEIHUUYECTBO HA MECTHH W
4y)kKIeCTpaHHU JIMLa B cTpaHaTa W 4ykOWHA; KaKTO M BCSKAKBM JPYrd JIEHHOCTH, KOMUTO HE ca
3a0paHeHu OT 3aKOHa.

1.5. Komenmap na ppxoeoocmeomo 3a ejpexkmume om (puuancosama Kpusda u npeonpuemume
MEpKU 3d HaMaaaeaHe Ha e1UAHUemO 1

Pesynrtatute ot neiinoctta Ha [pyxecTBoTo 3a nmepuonaa 01.01.2021 - 31.12.2021 r. ca oTpULIaATETHU -
peaiiu3vipaHa € HeTHa 3ary0a - 1525 X.JiB, KaTo peau3upaHus (PUHAHCOB PE3YJTAaT 3a ChIIUS MEPHOJ
Ha 2020r. e meyanba B pa3mep Ha 578 X.jiB.

C uen oBnangBaHe HA OTPULATENIHUTE TEHACHLUMW B OJIM3KOTO MHHAIO € HW3BBbPUICHO
MpecTPYKTypUpaHe Ha JieiiHocTTa Ha J[pyKecTBOTO.

[IpekpareHO € MPOU3BOJICTBOTO HAa MHCTPYMEHTAJIHA €KMIIMPOBKA U ChOPBIKEHUS 3a MPEYUCTBAHE HA
OTMAaaAHU BOJH.

[Ipez 2020r. u 2021r. ce mpomeHd mpeaMeTa Ha NeWHOCT mpeABu] HoBata opueHTauus kbMm [T
YCIyTUTE U U3rpaXkJaHeTo Ha roiaM YuebeH komruieke B rp.Ilnoaus.

[lnaHupany ca WHOBALIMOHHM M  WHBECTHLMOHHW MEPOMPUSTHS, KOUTO LIe CE OCHIYpSAT CbhC
COOCTBEHU CpE/ICTBA.

1.6. /leiicmeauio npeonpuamue

1.6.1. Ilpunyunvm ,0eiicmeauio npeonpuamue”

DuHAHCOBUAT OTYeT Ha J[py»KECTBOTO € M3rOTBEH Ha MpUHUMNA ,,IEHCTBAILO NpPeAnpUsiTHe”, KOWTO
npeanosnara, ye J{py>kecTBoTo e Npoab/LKU JeHHOCTTa CU B 0003pUMO ObaeLle.

bwremara neliHoct Ha Jlpy>KeCTBOTO 3aBHUCH, KAKTO OT OM3HEC cpeaara, Taka U OT OCUTYpsSBaHETO Ha
(uHaHCUpaHe OT HACTOSALIM U ObIeUIM COOCTBEHULIM U UHBECTUTOPU U KPEIUTOPH.

AKO CTOMaHCKMTE PHUCKOBE ObJaT MOALEHEHM W JAeHHOCTTa Ha Jlpy:KecTBOTO ObJe ChLIECTBEHO
OorpaHuueHa MJM MPeyCTaHOBEHAa M CBHOTBETHUTE AaKTHBU MPOJAAEHM, CilelBa [Ja ce H3BbpLuar
KOPEKLIMH 32 Ja ce NPUBEE IPEHOCHATa CTOMHOCT Ha aKTUBUTE 10 TAXHATA JIMKBUAALMOHHA CTOWHOCT,
Ja Ce HAa4YMCIAT €BEHTYaJHO MPOBM3MM 3a 3aAb/DKEHHUS W Ja ce W3BBbPLUM peknacuukalds Ha
HETEKYLIM aKTUBU U 3aIbJDKEHHS B TEKYLLH.

1.6.2. /leitcmeus na ppKo80OCHI860M0 3A CRA38AHE HA NPUHUUNA ,,0elicmeanio npeonpuamue’”

wIlnoeous Tex [Nlapk”AJl npukitouBa nepuona 3asbpiluBaml Ha 31 aekemBpu 2021 ¢ HeTHa 3ary0a —
1525 x. nB.

B®3 ocHOBa Ha MOCTUrHATH TOTOBOPEHOCTH C KPEAUTOPUTE, HEABMKUMUTE (MHBECTULIMOHHU) UMOTH
Ha JlpyxecTBoTO, 4pe3 edexTHBeH (UHAHCOB MEHMDKMBHT 1€ MpPOABDKAT JAa TeHepupar
MKOHOMHMYECKH M3roau (BXOISLIM MapU4YHM MOTOLM) 3a JIpy’KecTBOTO, upe3 KOUTO Ja ce MOCTUrHE
HOpMaJIHO 00ciy)KBaHe Ha 3aAbKeHusATa. Bb3 ocHOBa Ha TOBa pbKOBOACTBOTO Ha Jpy>KECTBOTO HUTO
[UIaHUpa, HUTO CUYMTA Y€ Ce Hajara orpaHd4aBaHe Ha MKOHOMMYECKUTE M3rOAM OT KOHTPOJMPaHUTE
HETeKyLIM aKTUBH (MHBECTULIMOHHM MMOTH M MaTe€pUaTHU aKTHBH), KOETO OM J10BENO 10 yCJOoBHA 3a
HOBa 00e3LeHKa.
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1.6.3. Ilomevpirrcoasane Ha NPUHUUNA- RPEONOT0MHCEHUE ,0elicmeanio npeonpuamue’”

Kato vMa nmpeasun nmocoueHuTe oOCTOATENCTRA, U3ITBIHEHUETO HA MEpKUTE B pa3paboTeHus ,.busnec
mnan” 3a 2021 - 2025r., kakTo W 3asBeHaTa Mojkpena oT JpyxkecTBOTo Maika, pPBKOBOJACTBOTO Ha
LHlmoeaue Tex Ilapk”AJl HuUTO cumTa, ye Tpe3 crenpamuTe 12 Mecena OoT JaTaTa Ha W3JaBaHe HA
(hMHAHCOBHUS OTYET HOBU OOCTOSATENICTBA OMXa HAJIOKUIM TPOMEHHW B CTaTyTa U JIEHHOCTTA BOACLIH
O CBIIECTBEHO OrpaHUYaBaHe W/WIM TMpeycTaHOBSBaHE Ha JAEWHOCTH, HWTO Bb3HaMepsBa [1a
npeapreMa AeHCTBHS B Ta3M MOCOKA.

2. OCHOBHH IIOJIO’KEHHUA OT CYETOBOJHATA IIOJTUTHKA HA JIPYKECTBOTO

2.1.ba3za 3a cvcmagane Ha 200uHUA PuHAHCo8 omyent

Hacrosmmar ¢uHAaHCOB OTYET € ChCTaBeH B CHOTBETCTBHE C M3MCKBAaHMATa Ha MeXIyHapoIHHUTE
CYETOBOJIHM CTaHAAPTH, W3daHue Ha Komurera 3a MeKAyHapOAHU CHETOBOIHHM CTAaHIAPTH U MPUETH
3a npuioxkeHue ot Epponeiickus cbro3. KoM 31 gexemspu 2021 r. MCC BkirouBat MexayHapoIHUTE
CYETOBOJIHM  CTaHAApPTH, MeXIyHapoJHUTEe CcTaHgapTd 3a ¢uHaHcoBu otdetn (MCOO),
TobakyBaHusTa Ha [locTosiHHUS KOMUTET 3a pa3sicHeHus U TbiakyBaHusaTa Ha Komurera 3a passcHeHMs
Ha MCOO. MCC ce npeusgaBar Bcika roAvHa M ca BaJIMAHMU CaMO 3a FOJIMHATAa Ha W3JaBaHETO CH,
KaTo B TAX C€ BKJIKOYBAT BCUUKU POMEHH, KAKTO U HOBUTE CTAHAAPTU U pa3sicHeHus. ['onsama yact ot
TAX He ca NPWIOKUMHU 3a AeliHocTTa Ha J[py>kecTBOTO, mopagu creuupuuHUTE BBIOPOCH, KOUTO Ce
TPETUpAaT B THX.

PbkoBoacTBOTO Ha JIpyKecTBOTO ce € choOpasuiao ¢ BCUYKM CTAHJAPTH W pa3siCHEHMs, KOUTO ca
NPUJIOKUMHU KbM HEroBara AGHHOCT M ca MpPUEeTH OPUIMAIHO 3a NMPUIoKeHHe oT EBponeiickus cbro3
KbM JaTaTa Ha CbCTaBIHETO Ha HacToswMs (uHaHcoB oTyer. OcBeH TOBa PBKOBOJICTBOTO Ha
HpyxecTBOTO € HampaBWjoO TIperyieq Ha Bie3nure B cuiaa oT 1 sayapu 2021r. mpomeHu B
CHIUECTBYBALMTE CUCTOBOJAHWUTE CTaHJAPTM M HE CUYMTA, Y€ Te HajaraT 3HA4MMM NPOMEHH IO
OTHOLIEHHE Ha MpHUaraHaTa rnpe3 TeKylara roguHa c4eToBOIHA MOJIMUTHKA.

PvroBoacTBOTO Ha JIpy’KECTBOTO HE cuMTa, Y€ € HEeoOXOIMMO Ja OMOBECTSBA TE3W CTAHAAPTH U
pa3saCHEeHMs] KbM TsX, B KOUTO Ca HAMpaBeHU MPOMEHU HO T€ HE Ce OTHACAT A0 AEeHHOCTTa MY, Tbil
KaTo ToBa OM MOTJIO Jia IOBeie 10 Hepa3dupaHe U Mo/IBEKAaHe Ha noTpeOuTenTe Ha MH(opMalus ot
TOAMIIHUSA MY (PUHAHCOB OTYET.

2.2 IIpomenu 8 cuemogooHume nOJUMUKY
I[py)KCCTBOTO HE € MPOMEHUJIO CUHETOBOAHU MOJIUTHKH MPE3 TEKYLLMA NNEPUOA.

2.3 Ilpeocmagane na ghunancosu omuemu

HpyxectBoro npunara pesusupanus MCC 1 IlpencraBsne Ha ¢punancoBu otuetu (2007), koiito e B
cuna ot 1 auyapu 2009 r. B pesyarar Ha ToBa, J[py>kKecTBOTO MpenacTaBs B OTYETa 3a MPOMEHHUTE B
coOcTBeHUs KanuTana BCUYKH MPOMEHH B COOCTBEHM:sI KalWTal CBbP3aHH ChC COOCTBEHHULIUTE, HOKATO
BCUYKH MPOMEHU B COOCTBEHMS KamnuTall, HECBbP3aHU CbC COOCTBEHULIMTE C€ MPEACTaBAT B OTYETa 3a
neyanbara wiu 3arybara v Apyrus BceoOXBaTeH noxoia. CpaBHWTeNHATa WHPOPMALUs € MOBTOPHO
Mpe/icTaBeHa Taka, 4ye /1a € B CbOTBETCTBHE C PEBU3MPAHUS CTAaHAAPT.

2.4. Koncoauoupanu omuemu

Jlpy>ecTBOTO mpuTekaBa (KOHTPOJMpA) CICAHUTE IblIEpHU ApyskecTBa - [IpodecroHaneH vacteH
eBporeiickd Konex 1o uHoBaTMBHU TexHonoruu [lnoaue OOJ] wu IlpodecuonaneH dacrten
€BpONEICKU KOJIekK Mo UHOBAaTUBHU TexHosoruu OO/,

I noBaus Tex [Tapk”AJl e nbuiepHO APYKECTBO.

[Ipennpustue maiika — Kopriopaius 3a TexHonoruu 1 uHoBauuu AJl.

Cenanuuie Ha nNpeAnpUsTHETO Maiika — rp. [lnoeaus.
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[Ipeanpusitre, KOETO ChCTaBd KOHCOJIMAMPAHUS OTHYET, 3a Hall-roisMaTa rpyna, B KOSTO ¢ BKJIIOUYBA U
HIInoBaue Tex [Tapk”AJl - Kopnopauus 3a TexHosnorun u nHoBauuu A/l

Msicto, kbaAeTo Morar a ObAaT MOMyYeH! KOMHUs OT KOHCONMMAUpaHuTe oTuetu — rp. [1nosaus,

oyn. Xpucto bore Ne 27A.

[IpurexxaBaHu akUMK OT MpeaNpUATHETO Maiika kbM 31.12.2021 r.:

Knac — 00MKHOBEHM MOMMEHHH.

bpoii 2 669 945

Homwunan — enuH nes.

3anucaHu aKUUH Mpe3 OTYETHUS Mepro — HIMa.

2.5. Mepna baza

HacrosmusaT ¢uHAHCOB OTYET € ChCTaBeH MpHU ClMa3BaHE Ha MPUHIIMIIA HA WMCTOpPUYECKATa IlieHa,
MOIUGUIIMPAH B OMpeAeleHd clIy4ad ¢ TMpeoleHKaTa Ha HSIKOM aKTHBH M TACUBHM JIO TAXHATA
CTpaBe/IIMBa CTOMHOCT KBbM JlaTaTta Ha (GUHAHCOBHS OTYET, JIOKOJIKOTO TS MOXe Ja ObJie TOCTOBEPHO
yCTaHOBEHa.

Benuky nopo0HM OTKIIOHEHUs OT MPUHIIMIIA HA UCTOPUYECKAaTa [ieHa ca OMOBECTEHU Ha ChOTBETHUTE
MECTa M0-HATaTHK.

2.6. Cpagnumennu oannu

CueroBoAHAaTa MOJUTHKA, W3JI0KEHA MO-A0NY € MpujaraHa MOC/IEAOBaTeIHO 3a BCUUYKU MEPUOIH,
MPe/ICTaBEeHU B HACTOAIIMS (PUHAHCOB OTYeT. Jpy’KecTBOTO MpeacTaBs CpaBHUTENHA MH(OpMaLuUs 3a
eaHa npeaxoaHa roauHa. [lpu HeoOXoAMMOCT HAKOM OT meparta B oT4yeTa 3a (PUHAHCOBOTO CBHCTOSIHUE,
B OTueTa 3a neyvasnbara unu 3arydara u Apyrus BceoOXBaTeH JOXOJ M B OTYETA 3a MapUyHHUTE MOTOLH,
Npe/ACTaBeH! BbB (DMHAHCOBMS OTYET, KOWTO Ca CPABHUTEIHM [aHHW, B HACTOSLIMA OTYET ce
NPen3UUCIIsBaT U peKIacuUIMpar ¢ Les Aa ce MOoIyud ro-go0pa cbrnocraBUMocT. B Hacrosmms
otyet 3a 2021 He ce nperzuucsaBaT U peKiacupuLMpaT CpaBHUTETHU JaHHH.

2.7. Cuemog0OHU NPEONOJI0IHCCHUA U NPUDIUIUMETHI CHeMOBOOHU OUCHKU

[IpencraBsHeTo Ha (PUHAHCOB OTYET ChITIACHO MexayHapOIHUTE CTaHIapTHU 3a (PUHAHCOBH OTYETH
W3UCKBA PBHKOBOACTBOTO Jla HAMPAaBU Hai-100pv MPUONMU3UTENHU OLECHKHU, HAYMCICHUS U Pa3yMHO
000CHOBaHHU MPENNOI0KEHHUs, KOUTO OKa3BaT e(eKT BbpPXY OTUETEHUTE CTOMHOCTH Ha aKTHBHUTE W
MacUBUTE, HA MPUXOJNTE U PA3XOAUTE, U Ha OMOBECTSIBAHETO HA YCJIOBHHM B3€MaHUs U 3a/IbJDKEHUS
KBbM JaTaTa Ha OTYETA.

Te3u npubNU3UTETHU OLICHKU, HAYUCIICHUS U MPEANONIOKEeHUs ca OCHOBAaHU Ha MH(OpMAaIUATa, KOATO
€ HaJIM4Ha KbM JlaTaTa Ha ()MHAHCOBUS OTYET, OPaJU KOeTo ObaeiunTe GakTUYecKu pe3ysTatu Ouxa
MOIIU J1a ObIAT pa3iv4yHU OT TAX.

2.8. DyHKUUOHAIHA 64YMA U ATYIMA HA NPEOCHIABAHE

OtnenHuTe €JIeMEHTH Ha FOAMUIHUS (PMHAHCOB OTYET Ha Jpy’KecTBOTO ce OLIeHABAT BbB BalyTaTa Ha
OCHOBHaTa MKOHOMMYECKa cpeda, B KoATO [Ipy>KecTBOTO W3BBbpLUBA JEHHOCTTAa CH, HapeyeHa
¢yHkunoHanHa Banyta. @yHkUMoHaIHaTa BaiyTa Ha JpyxxectBoTo € Obarapckust jes (BGN), koiito
e ¢ QukcupaH Kypc KbM eBpoTo oT | sHyapu 1999 r. mo cunara Ha BbBeJeHUs BallyTeH Oopi B
bovarapus.

2.9. Coenku 6 uyrcoecmpania eaiyma

Crenkute B 4yXkKIeCcTpaHHA BaJlyTa ce TpaHCHOPMHUPAT BB (PYHKIMOHATHA BalyTa, KaTO Cce Mpuiiara
oULIMAIHUS KYpC 3a CHOTBETHUS JeH. KypcoBU pa3linku, Bb3HMKHAIM MPU YpexaaHe Ha MapuyuHu
MO3UIUK, WK MPU NPEU3UUCIIIBAHETO HA MAPUYHUTE TMO3MILMU 10 OOMEHHU KYpCOBE, Pa3jIMuyHU OT
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Te3H, TI0 KOWUTO ca OWIIM ITbPBOHAYAITHO TMPU3HATH, ce OTYMTAT KaTo mevasnba uium 3aryba B meprona Ha
BB3HHUKBAHETO UM.

KypcoBu paznuku oT mpeoleHKa Ha HeMapUuHW aKTUBM C€ OTUMTAT B OPYrusl BceoOXBaTeH HOXOJ
(mewanOu wim 3aryOM OT TPEOLIEHKH), BATYTHUAT KOMIOHEHT OT MpEeOoLeHKaTa ChIIO ce OTYMTa B
Opyrusi BceoOXBaTeH A0XoH. JIBATOCpOYHM B3eMaHUsl, 3aqb/DKEHUs WM 3aeMH OT WM KbM
yyXAecTpaHHa JeWHOCT (HO He M ThPrOBCKM B3€MaHMs WJIHM 3aJbJKEHUS ), C€ TPeTHpar KaTo 4acT OT
HETHa MHBECTHLIMSA B Uy>KAECTpaHHATa IeHHOCT. BCUUKM MapuyHU akTUBH U NIACHBH, IEHOMUHUPAHH B
yy)XJecTpaHHa BalyTa, ca MPEeU3YMCICHH B JieBa Mo 3akarounTenHus Kype Ha BHb kbpM 31 nekemBpu
2021r.

2.10. Ouenka u ynpagienue Ha QuUHAHCOBUA PUCK

2.10.1. @akmopu na punancosus puck

B xona Ha obuvaiiHarta cu neiiHocT J[py»kecTBOTO MOke Aa ObJie M3TI0KEHO Ha pa3IniyHi (PUHAHCOBU
pHCKOBE: Ma3apeH pHcK (BKJIIOYBAL BAYTEH PHCK, JJMXBEH PUCK M LICHOBH PHCK), KPEAUTECH PHCK,
JUKBHUACH PUCK M PHUCK OT MPOMsHA Ha ObJEIIMTE MapUyHHU MOTOLM, B Pe3yJiTaT Ha MpOMsHA B
na3apHUTE JIMXBEHU HUBA.

[la3apHuAT puUCK € PUCKBT, Y€ CMpaBeAIMBaTa CTOMHOCT WM ObJCLIMTE MapUYHM TMOTOLM Ha
(MHAHCOBUS MHCTPYMEHT 111€ BapUpaT MOpay NPOMEHHUTE B Ma3apHUTE LIEHHU.

KpeaurHusT puck e pucKbT, 4e eiHaTa CTpaHa 1o (pUHAHCOBUS MHCTPYMEHT 1le MPUYMHU (PHUHAHCOBA
3ary0a Ha Jpyrara, B cly4ail 4e He U3ITbJIHU JOrOBOPEHOTO 33 bKCHHE.

JIMKBUAHUAT pUCK € PUCKBT, ye Jlpy:kecTBOTO OM MOIJIO 1a MMa 3aTPyAHEHMs IMpU MOcpeliaHe Ha
3aIBJDKCHUATA CH 10 (PUHAHCOBUTE MACHBH.

[Ipe3 mocneaHuTe roaMHU B CTpaHaTa CEPUO3HO BIIMsSHME OKa3Ba CBETOBHATa (PMHAHCOBA M KpeAUTHA
KpH3a, KOATO IMOCTENEHHO ecKalupa W MpepacHa BbB BceoOXBaTHa masapHa kpusa. Ts naBa cBouTe
OTpakeHHs BbB BCUUKU CEKTOPH W OTpaciy, upe3 3a0aBsiHe Ha HMKOHOMHYECKMs pacTek, HaMalliBaHe
Ha MPUXOJHUTE W CEPUO3HHU MpoOeMH B JIMKBMJHOCTTA HAa THPrOBCKUTE IpyxkecTBa. ToBa cbh3daBa
npeanoctaBkd Jlpy)kecTBOTO fa MpPOAB/DKM CBOSTA JEMHOCT B €IHA TPyAHA HWKOHOMHMYECKa
oOCTaHOBKa.

PBKOBOACTBOTO OUYaKBa, Ye ChLIECTBYBALIUTE KAUTAIOBH PeCypcy W U3TOUHMLIM Ha (UHAHCHpaHe Ha
Jpy»kecTBOTO 11ie ObAAT HOCTAThUHM 32 PA3BUTUETO Ha JeiHocTTa My. OT cTpaHa Ha PbKOBOACTBOTO
Ha Jlpy>kecTBOTO (pUHAHCOBUTE PHUCKOBE TEKYILO Ce HMAEHTH(UUMpAT, U3MepBaT U HAOIIOOABAT C
MOMOIITa HAa PAa3IMYHM KOHTPOJHM MEXaHHW3MH, 3a J]a ce ONpEeAeNaT a/JeKBaTHU LIEHW Ha YCIIyTHTe,
npefocTaBsHd 0T JIpy»KecTBOTO, LieHaTa Ha MPUBJICYECHUTE CPEICTBA M Jla C€ OLEHAT aJeKBaTHO
¢dopmuTe Ha MOAABp)KaHEe Ha CBOOOJHUTE JIMKBUAHU CPENCTBA, Oe3 Ja ce JOMycKa HeonpaBlaHa
KOHLICHTpALMs Ha 1a/IeH PUCK.

[lporpamara Ha Jlpy>KECTBOTO 3a LJIOCTHO YIpPABIEHME HA pPUCKA € CbCPENOTOYEHA BBPXY
HenpeaBUAMMOCTTA Ha (PMHAHCOBUTE NAa3apy U MMa 3a 1ieJl a HaMaJld eBeHTYaJTHUTe HeOIaronpusTHU
e(eKTH BbpXy (PUHAHCOBUS pe3yaTat Ha JlpyxKecTBOTO.

2.10.2. Ilazapen puck

a)Banymen puck

Jlpy>ecTBOTO HE € M3JI0KEHO Ha 3HAUYWUM BAJyTEH PUCK, Thil KATO HErOBUTE CHENKHU C€ M3BBHPLUBAT
OCHOBHO B JieBa U B €BpO. 3aeMHTe, MOJYYEeHU M M3IUIAlaHU B €BpO He uzjiarar JpykecTBOTO Ha
BaJyTeH PUCK Ha MAapUYHUTE MOTOLM. J[py>KECTBOTO HE MOAbP)Ka 3HAYMMM MAPUYHM HAJMYHOCTH
W3BHH TE3U B JIEBa U B €BPO.

6) Jluxeen puck

@UHAHCOBUTE MacUBU, KOUTO H3narar Jlpy>KeCTBOTO Ha JIMXBEH PUCK, Ca MOJyYEHUTE KPEAUTH OT
(mHaHCOBU MHCTUTYLUMHM. baHkoBUTE KpeauTH ce obe3neuyaBaT C MNOTEKAa HA HEABMXKUMU MUMOTH U
roguiliHaTa JuxBa mo Tix ce ompenens oT enHomecedeH EURIBOR cbc cboTBerHara HamOaBka
criopejl yCJIOBUSITA HAa KpeAUTHpaLlaTa OaHKa.
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8) L]enoeu pucx

JpyXKecTBOTO He € HW3M0XKEHO Ha MpPSIK LEHOBU PUCK, Thil KaTO MpUJIaAraHUTE HAEMHH, LIEHU Ha
W3BBPIIBAHU YCIIYTH M MPOU3BEXKIIAH MTPOAYKIIMS U ce 00pa3yBaT Ha OCHOBAaTa Ha Ma3apHU MPUHIUIH
Y 0Tpa3sBaT BCUUKH MMPOMEHH B KOHKPETHATA CUTYyAaIHS.

JpyKecTBOTO € M3JI0’)KeHO Ha MHUHHMMAJICH PUCK OT MPOMSHA Ha LeHAaTa Ha KAaMUTaJIOBUTE LIEHHU
KHIKa, Topaau nbpxkaHnute oT JlpyxkecTBoTo wuHBecTwimu, knacuduiupann B Otueta 3a
(hUHAHCOBOTO CHCTOSTHUE KaTo ,,(DUHAHCOBU aKTHUBU”.

2.10.3. Kpeoumen puck

B JIpy>kecTBOTO HsIMa 3HAYMTENTHA KOHIEHTPALIUS HAa KpeIuTeH puck. JIpyKecTBOTO MMa pa3paboTeHa

¥ BHEJIpPeHa TIOJIMTHUKA, KOATO TapaHTHpa, 4Ye TPUXOJUTe OT HaeMH, NMPOJaKOUTe Ha YCIyrd H

MPOAYKIMS M Ha €Jp0O Ce M3BBPIIBAT Ha KIMEHTH C MOIXOJsIa KpeauTHa uctopus. [IponaxOu Ha

KITMEHTH Ha JIpeOHO ce U3BBPIIBAT B OPOii.

®DUHAHCOBUTE AKTUBH, KOUTO MOTECHIMAIHO M3NaraT J[pyKecTBOTO Ha KpEeJUTEeH PHCK, ca MPEeTUMHO
B3€MaHUs OT MPOAAKOU U NIPEJJOCTABEHHU 3aEMH.

OcHoBHO JIpy>KecTBOTO € M3JI0MKEHO Ha KPEJUTEH PUCK, B Clyvaii ye HSIKOU OT KOHTPAreHTUTE MYy He

U3IUIATAT CBOMTE 3aJb/DkeHus. [lomuTvkaTa Ha PHKOBOJICTBOTO 3a MHUHUMHU3MpaHE Ha TO3HM PHUCK €

Haco4yeHa KbM OCBLIECTBSIBAHE HA MPOJNAKOM Ha MPOAYKUMS U YCIYrM Ha KJIMEHTH C MOJAXOAsiula

KpEeIMTHA pernyTallys U MojlyyaBaHe Ha aJIcKBaTHH 00e3MeUeHHUS.

2.10.4. Jluxeuoen puck

[IpeanasnuBoTo ympaBjieHWe Ha JMKBUIHUA PUCK Mpeanonara MNOAAbP:KaHe Ha OOCTaTb4HO
KOJIMYECTBO MAapUUYHU CPEACTBA U JIMKBUAHHU LIEHHU KHWKA, KAKTO U BH3MOYKHOCTHU 3a JOIMBJIHUTENTHO
¢uHaHCHpaHe ¢ KPeOUTH M 3a 3aKpvBaHe Ha nasapHM nozuuuu. [lopanm auHaMuyYHATa NpUpoAa Ha
OCHOBHHTE THUIOBE OM3HEC, PbKOBOJICTBOTO Ha JIpy)KeCTBOTO MMa 3a L]l 1a MOCTUIHE I'bBKABOCT BBB
(uHaHCcUpaHeTo.

2.11. Jleqpunuuun u ouenka na eremenmume Ha omuema 3a (PUHAHCOGOMO CbCMOAHUE

2.11.1. Hmomu, mawiunu u coopvicenus

a)llvpeonauanna oyenxa

HMmoTH, MallMHM M CBOPBKEHHMS MPU MbPBOHAYAIHOTO MM TNpUIOOMBaHE ce OLEHsABAT IO
ce0ecTOMHOCT, KOATO BKJIIOYBA MMOKYyMHAaTa L€HA, MUTHUYECKUTE TaKCM M BCHUYKU IPYrH TpPeKd
pa3xoau, HeoOXOOMMM 3a MpUBEXJaHe Ha aKTHBa B Pa0OTHO CBHCTOSHUE 3a MpEeABHKAaHATa MY
ynotpeba.

[Ipexure pa3xonm OCHOBHO ca: pa3Xxoau 3a MOATOTOBKAa Ha OO€KTa, pa3xoau 3a MbpBOHAYAIHA
JocTaBKa MU 00paboTKa, pa3XoJuTe 3a MOHTAXK, Pa3XOAM 3a XOHOpapu Ha JIMLA, CBbP3aHU C NPOEKTa,
Hernpu3HaT JaHbueH Kpeaut u ap.. CebecToHOCTTa HA UMOT, MalllMHA UM ChOPBKEHHUE, CH3AaACH OT
JpykecTBOTO, BKJIIOYBA MPOU3BOACTBEHHUTE Pa3Xxoau, onpeaessHu no pena Ha MCC 2 Marepuanau
3aracu, KakTo 3a MPOU3BeAeHaTa NPOLyKLMS.

B uenara Ha npumoOuBaHe(ceOecTOMHOCTTA) HA MMOT, MAllMHA WM ChOPbKEHHE CE€ BKIIOYBAT U
pa3xoau Mo 3aeMu 3a akTuBH, npugodutu cien 01 sHyapu 2009 roguHa 10 Aatata Ha BbBEKIAHETO
My B ekcriioatauusi. Ciiea Ta3u Jata pa3XoJuTe MO 3a€MH C€ OTYMTAT KAaTo TEKYLLUM Pa3XxoAU B OTYETa
3a mevanbara wiaM 3arybara u Apyrus BceoOxBaTeH Aoxoa. [Ipu npuaobuBaHe Ha UMOTH, MALUMHU U
cropbkeHus, 3anmouHaio npeau 01.01.2009 rogunHa, He ce BKJIIOYBAT Pa3XOAWTE MO 3a€MHU 3a TE3H
aKkTUBH. 3aKkyneH codryep, 6e3 KOWTO € HEBb3MOKHO (DYHKIIMOHUPAHETO Ha 3aKyINeHO 00opy/BaHe, ce
KaluTajau3upa KaTo yacT OoT ToBa obopynBaHe. Koraro B MMOTMTE, MAlIMHUTE U CHOPBKEHHUATA CE
ChIbPKAT KOMIIOHEHTH C pa3iMiHa NPOABIKUTETHOCT Ha MOJIE3€H AKHUBOT, T€ C€ OTUMTAT OTAEIHO.
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0)Cmoiinocmen npaz

PbkoBoACTBOTO Ha Jlpy>KeCTBOTO € BB3MPHUETO TMOJUTHKA Ha KalUTAIW3UpaHe Ha aKTUBU MpU
TMOJIOXKEHHUE, Ye IMbPBOHAYATHATA UM LIEHa € PaBHA MIJIM MO-TOJIsIMa OT Mpara Ha chliecTBeHocT oT 500
JieBa 3a onpezensHe Ha JaJeH aKTHB KaTo HeTeKYIL, MOJ KOMTO mpar Te ce M3MUCBAT KaTto pasXoj B
MOMEHTa Ha MpPUAOOMBAHETO WM, HE3aBHCHUMO Y€ Te MPHUTESKABAT XapaKTEPUCTHKATa HA HETEKYII
aKTHB.

8)Ilocneosawu pazxoou

PazxonuTe 3a peMOHT M MOAAPHKKA HA UMOTH, MAallMHA U ChOPBKEHHs Ce MPHU3HABAaT B OTUeTa 3a
neuanbata UK 3arybara 1 Apyrust BceoOXBaTeH A0X0/[ Mpe3 Nepruoja, B KOMTO ca HalpaBeH!.
INocnenpamy pa3xoau Ha PEMOHT Ha UMOTH, MALIMHU U CHOPBKEHHs, KOUTO ca CBBP3aHHU C MOAMSHA
Ha OCHOBHM YacCTH W BB3JIM WIHM TaKUBAa, CBBP3aHU C MPEYCTPONCTBO, PEKOHCTPYKLMS U TEXHOJIOTUYHO
OOHOBsIBaHe, ce KalUTaIU3UpaT KbM OajaHcoBaTa CTOMHOCT Ha aKkTHMBAa, CaMO KOraTo ce O4aKBa, ue
Jlpy>kecTBOTO 1€ MOoTy4r OB MKOHOMHYECKH HM3rO/IM, CBBbP3aHH ¢ yrnorpebara Ha TO3M aKTUB U
KOTaTo OTYeTHAaTa UM CTOHHOCT MOXKe 1a O'bJie TOCTOBEPHO OMpesieNieHa, KaTo ce TpaBH U TMperiiesn Ha
OCTaTBYHHSA My TIOJIe3eH JKMBOT KBbM JaTaTa Ha Kanutanusauus. EJHOBpeMeHHO ¢ ToBa, He
aMOpTH3MpaHaTa YacT Ha MOJMEHEHUTE BB3JIM W arperaTv ce OTIHCBa OT OallaHcoBaTa CTOMHOCT Ha
aKTHBUTE U Ce MPU3HABA 3a Pa3XoJ B OTYETa 3a neyandara Uiy 3arybara U Apyrus BCeoOXBaTeH JOXOM.
Pa3xoau 3a exxeHEeBHO OOCITy)KBaHEe Ha aKTMBUTE Ce MpPU3HABAT B MevyanOu v 3aryOu Kato pasxon B
MOMEHTA Ha Bb3HUKBAHETO UM.

2)Pazmsana na axmusu

[lpn npunobuBaHe Ha KMMOT, MAallMHA U CBHOPBHKEHHWE B pe3yiTaT Ha pa3MsHa 3a JpYyr aKTHB,
HE3aBUCUMO Jajld € CXOJEH WIM He, LieHaTa Ha MpuaoOuBaHe ce ompeness Mo crpaBeljMBaTa My
CTOMHOCT, OCBEH B CJIEHUTE CITyYau:

- aKO cJeJIKaTa [0 3aMsHaTa HAMa ThProBCKU XapakTep

- aKO He MOJKE J1a ce OMNpeAeH HAASKIAHO CIPaBEAIMBATA CTOMHOCT HUTO HA MOJyYyaBaHUsA, HUTO Ha
OT/IaBaHUs aKTHB.

AKO TpIOOUTHAT aKTUB HE ce OLIeHSBA MO CIIPaBEeUIMBA CTOHHOCT WM CHeNIKaTa He € ¢ ThbPrOBCKU
XapakTep, LleHaTa My Ha MpuaoOuBaHe ce orpeaens Mo OajaHcoBaTa CTOWHOCT HA OTAAICHUS aKTHB.
CrenkaTa no pa3MsHaTa € ¢ TbProBCKH XapakTep , ako C€ MPOMEHST ChIIECTBEHO MAPUUYHUTE MOTOLH
Ha J[py»xecTBOTO.

o)llocnedsawo oyensasane
[locnenBaioro oleHsBaHEe HA UMOTH, MAIlIMHU U ChOPBHIKEHUs CE W3BBPINBA [0 MeTonaa ,,Mojen Ha
LieHara Ha puioOrBaHe”.

e)Obesyenka

AKTHUBH, KOUTO UMAT HEOMNpeIesieH MoJIe3eH JKMBOT HE Ce aMOPTU3UPAT, a Ce MpoBepsaBaT 3a 00e3eHKA
Ha roauiinHa Oasa.

[lpeHocHUTE CTOMHOCTM HAa MUMOTH, MAIMHU U CHOPBIKEHHs MOJUIEKAT HA Mperyies 3a obe3lieHkKa,
KOraTo ca Hajiuiie ChbOUTHS WM MPOMEHH B OOCTOSATENICTBATA, KOMTO MOKA3BAT, Ye Ta3u CTOMHOCT Ou
MOrJia ja ce OTJIMYaBa TPAHHO OT Bh3CTAHOBMMATa UM CTOMHOCT. AKO ca HalIMLE TAKUBA WHIUKATOPH,
4ye MpHUOJIM3UTENIHO OIpe/ieieHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HMCKa OT TsAXHara OaaHCOBa
CTOMHOCT, TO MOCJIe[HATa C€ KOPUTHpa 0 Bb3CTAHOBMMATa CTOMHOCT Ha aKTUBUTE, HE3aBMCHUMO OT
MpuiaraHus MOJIENT Ha MOC/eABallo OleHsBaHe. 3aryoute oT oOe3lieHKa ce OTYMTAT B OTYeTa 3a
nevanbara uinu 3arybaTta u Apyrusi BCeOOXBAaTeH I0XO/1, OCBEH aKO 3a JajJeHHus aKTUB He € GopmupaH
MpeoLeHbUEH PE3EpPB.

ToraBa mpeolieHKata ce OTHACS B HaMalleHHE Ha MPEOLIEHbYHHUsS pE3epB [0 H3YEPIBAHETO My.
[NpeBuilIeHHETO Ce BKJIIOYBA B OTUETA 3a Mevasibara uiu 3arybara u Ipyrus BCeoOXBaTeH TOXOI.

aic) Omnuceane

HNMoTH, MalllMHU M ChOPBIKEHUsI C€ OTIMCBAT OT OTYeTa 3a (MHAHCOBOTO CHCTOSHUE, KOrato Obaar
W3BaJICHU OT ymoTpeda WM KOrato He ce ouyakBaT ObJelld WKOHOMHUYECKH HM3TrOAH OT TAXHOTO
W3MOJI3BaHe WM U3BaXKaHe OT ynoTpeoa.
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[Meuanbata wiu 3arybata OT W3BaKIAaHETO OT yrorpeda ce ompeness Karto pasinKa MeXIy HEeTHHTE
MOCTHIUICHUS U OalaHcoBaTa CTOMHOCT Ha aKTHBA W TPSOBa Ja ce BKJIIOYBAT B OTYETa 3a mevasbara
WM 3arybata U Apyrus BceoOXBaTeH JOXO KaTo IPYTH JOXOIH.

ITpu moaMsiHa Ha YacTH, ce OTMHCBA OajlaHCOBaTa CTOMHOCT Ha TOJIMEHeHaTa 4acT, KaTo Jpy»ecTBoTo
M3M0JI3Ba [IeHaTa Ha MPpUI0OMBaHe Ha 3aMEeHSIIaTa YacT.

3)Memoou na amopmu3zayus

AMOpTH3aIIMUTE HA UMOTH, MAIIUHA U CHOPBIKEHHSI C€ HAUMCIISIBAT, KaTO MOCIEOBATEHO Cce MpHiiara
JIMHEWHUAT MeToJ Ha 0a3a TMOJe3HWs >KUBOT Ha aKTHBWTE, OMpeiesiecH OT PBhKOBOJCTBOTO Ha
JpyxecTBOoTO, C Lien pasmpefensHe Ha pa3fiMKara Mexay OallaHcoBaTa CTOMHOCT M OCTaThb4HATa
CTOMHOCT BBPXY TOJIE3HUS )KMBOT Ha akTHBUTe. Koraro B MMOTHTE, MAlIMHUTE U CHOPHKEHHUATA Ce
ChABPKAT KOMIIOHEHTH C pPa3iMuHa NPOABKUTENIHOCT HA TOJIE3€H >KUBOT, TE€ CE€ aMOpPTU3UpAT
OTJIeJIHO. AMOpTH3alMATa ce TIPHU3HABA B Mevasion U 3ary0u Ha 0asa JIMHEHHUS METOJ Bb3 OCHOBA Ha
OUYaKBaHWs TIOJIE3€H JKMBOT HA BCEKM €IWH KOMIIOHEHT OT HWMOTH, MAIIMHA W CHOPBKEHHUS.
AMopTu3aius Ha PUAOOUTH aKTHBH MPH yCIOBHUATA HAa (DMHAHCOB JIM3UHT C€ HAYMCIIABA 32 TIO-KbCHS
M3MEXy CpOKa Ha JIOrOBOpa U TEXHUS MOJIE3€H KMBOT, OCBEH B CIIy4aWTe, KOraTo € MOYTH CUTYPHO
npu100UBaHETO HA COOCTBEHOCTTA BhPXY TAX J0 Kpasi Ha CpOKa Ha IOroBopa.

[Ipe3 ronpuHata He ca M3BbpPUIBAHM MPOMEHU B MpUIaraHUTe METOAU U HOPMMU HAa aMOpTU3aLMUs B
CpaBHEHHME C MpeAXoHaTa OTUYETHA FOIMHA.

3eMsATa M pasxoauTe 3a NpuaoOMBaHE HAa WMOTH, MAlUIMHU M ChOPBIKEHHUS, KOWUTO lie Obaar
KanuTaJlu3UpaHyd He Ce aMOpTU3Upar.

Meroaute Ha amMOpTU3aLMs, MOJIE3HUAT XKUBOT U OCTATbYHUTE CTOMHOCTU CE€ MpepasriekaaT KbM
BCsAKA OTYETHA J1aTa U C€ KOPUTHpaT ako € MOIXOIAIIIO.

2.11.2. Hemekyuiu nemamepuainu aKmuegu

HemarepuanHure akTHMBM TpWd MBPBOHAYATHOTO WM NpuA0OMBaHE ce OTYMTAT [0 lieHa Ha
npunobuBane. B otuera 3a ()MHAHCOBOTO CBHCTOSHUE C€ MPEACTaBAT MO [IEHAa Ha MpPUIOOUBaHE,
HamajleHa C HaTpyrnaHaTa aMopTHU3alus M 3ary0ure OT eBeHTyalHaTta WM oOe3lieHKa B Kpas Ha
roauHata. PbroBomcTBOTO Ha JIpy)KEecTBOTO € BB3MPHUETIO TMOJWTHKA HA KalMTallM3MpaHe Ha
HeMaTepUaHU aKTHBH MPU MOJIOXKEHHUE Ye MbPBOHAYATIHATA UM [IeHA € PaBHA WJIM MO-ToJisAMa OT mpara
Ha cbiiecTBeHocT oT 500 JreBa.

Jlpy>KecTBOTO Mpuiara JIMHEEeH METO]] Ha aMOPTU3MPAHETO UM MpPU OIpeJesieH CPOK Ha MoJjie3eH
JKABOT — 2 10 7 TOOWHH.

HematepuaiHuTe aKTUBHU, C OFpaHUYEH IOJIE3€H JKUBOT, C€ aMOPTU3UPAT 3a CPOKA HA TOJIC3HUS UM
JKMBOT U CE€ TECTBAT 3a 00E3LIEHKA, KOraTo ChIIECTBYBAT MHAMKALIMM, Y€ CTOMHOCTTA UM € 00€3LIeHeHa.
[Nevan6ure uiu 3aryouTe, Bb3HUKBAUIM MPH OTHHCBAHETO HA HEMAaTepUalleH aKTHB, MPEICTABIIsBALIM
pasnuKara MeXJy HEeTHWTE MOCThIUICHHUs OT Mpojaxdara, ako UMa TakuBa, U OajaHcoBaTa CTOMHOCT
Ha aKTHBa, CE BKJIFOYBAT B OT4YETa 3a revandara wiu 3arydara u Jpyrus BCeoOXBaTeH J0XO, KOrato
aKTUBBT OBbJE OTIHMCAH.

[locnenpaimy pa3xoau 3a HeMaTepualeH aKTHUB CJie]] HEFOBOTO NpHUI00MBaHE ce MpPU3HABAT KAaTo
pa3xo/i, OCBEH aKO € BEpOsATHO, Y€ TO3W pa3Xoj II€ CIOMOTHE aKTUBBLT Ja TeHepupa Obaeuu
HMKOHOMMYECKH U3TOJIM M pa3xoJIuTe MoraT J1a ObaaT HalIeXKHO OlileHeH!. Beuuku octaHanu pa3xo/u,
BKITIOUMTEITHO Pa3Xo/iv 3a BHTPEIIHO FeHepUpaHu peryTalus U ThProBCKU MapKH, c€ MPU3HABAT KaTo
pa3xoj B revyanou v 3ary0u B MOMEHTA Ha TAXHOTO Bb3HHKBaHE.

[loHe B kpas Ha Bcsika (pMHAHCOBA ro/IMHA, Ce U3BBPLIBA TIPErJie]] Ha MOJIe3HUS )KUBOT U NPUJIaraHuTe
METOAM Ha aMOpPTU3alMs HAa HEMATepPUAIHWTE AKTUBM C OrpaHMYEH MOJie3eH JKUBOT. [IpomeHure B
OYaKBaHMS IOJIE3CH JKMBOT WU MOJIE] Ha KOHCyMHpaHe Ha ObJeluTe MKOHOMHYECKH W3rOJIU OT
HEMaTEepUAIIHUSl aKTHB CE€ OTYMTAT 4pe3 MpOMsHA HAa aMOPTU3aUMOHHMS CPOK MM METOJl U ce
TPETUPAT KaTo MPOMsIHA B MPUOIM3UTEIIHUTE CUETOBOJHU OLICHKH.

OuyakBaHUTE CPOKOBE Ha IMOJIC3€H )KUBOT 3a TEKYUIMs U CPABHUTEIIHHUS TIEPUO/]T Ca KAKTO CJIeBa:

codryep 2 roAuHU
JIMLIEH3U U MpaBa Ha NOJI3BaHe 2-7 roauHu
ONHAHCOBU OTUHETH
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2.11.3. HugecmuuuoHHU umomu

HNHBeCTUMOHHNM UMOTH ca COOCTBEHM WJIM HAETH MO (YUHAHCOB JIM3WHT 3€MU WJIM CTPAIH, UM YacTH
OT TX, U ce Abpxat oT J[py>kecTBOTO 3a Mojy4aBaHe Ha JAOXOIW OT HaeMH WIIM 3a yBeJMuyaBaHe Ha
CTOMHOCTTA Ha KarnuTalla, WM 1 3a JIBeTe, HO He ¢ el MpojaxkOa B oOnyaifHaTa 1efHOCT, N3MOoI3BaHe
3a MPOM3BOJCTBO WJIM JOCTABKA HA CTOKU W YCIYTY WM 32 aJMUHUCTPATUBHU Lenu. [[pykecTBOTO He
MPeNoCTaBs HUKAKBM YCJIYTH ciiel] NPEeAOCTaBIHETO HA WHBECTULIMOHHUTE UMOTH TOA IBJITOCPOUEH
HaeMm.

Llenata Ha npupoOMBaHe Ha 3aKyNeH WHBECTHLMOHEH WMMOT BKIIIOYBA HEroBaTa TMOKYIHA LieHa U
BCSAKAKBU Pa3xo/d, KOUTO MOTaT Ja My ObAaT MpsKo npunucaHu. Pazxonute, kouto mMorar ga Obaar
MpSKO TMPHUMKCAHM, BKJIIOYBAT MNPOPECHOHANHMUTE XOHOPAapH 3a TpaBHU YCIAYTrd, IOaHBLUU [0
MPeXBBPJITHE HA UMOTA, IPYTH PA3XO/IH MO CleNTKaTa U KaMTaTM3upaHu pa3Xou 10 3aeMH.

Llenara Ha mpuaoOMBaHe HA WHBECTULIMOHEH MMOT, MOCTPOEH MO CTOMAHCKW HAYMH, € Heropara LieHa
Ha NMpuaoOHMBaHe KbM AaTaTa, KOraTo CTPOMTENCTBOTO MM pa3paboTBaHeTo e 3apbplueHo. LleHaTta Ha
npuoOMBaHe Ha MHBECTULIMOHHHUS UMOT HE C€ yBeINYaBa ChC:

a) MbPBOHAYAIIHUTE Pa3XoJH (OCBEH aKo Te ca HeoOXOIMMH, 3a Jia MPUBEAAT UMOTa B pabOTHOTO MY
CBHCTOSIHUE, IPEABUICHO OT PBKOBOJCTBOTO);

0) MBpBOHAYATHUTE ONEPATHBHM 3aryOW, TOHECEHW MpeAd WHBECTHLMOHHMSAT WUMOT Ja TOCTHIHE
[IaHUPAHOTO HUBO HA 3a€TOCT, UK

B) HEOOMUAMHO roJieMy KoJMyecTBa OpakyBaH MaTepHal, TPy WK JPYTH pecypcu B CTPOUTEICTBOTO
WK pa3paboTBAaHETO HA UMOTA.

[IpeanpustueTo e u30panao Mozena Ha LieHaTa Ha ClpaBel/iMBaTa CTOMHOCT Karo CBOS CUETOBOAHA
MOJIMTHKA U MpUjiara Ta3u MoJMTUKA KbM BCEKU €IMH OT CBOUTE MHBECTULMOHHU UMOTH.
WHBeCTUUMOHHUTE MMOTH C€ OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHME KOraTo C€ W3BajAsT
TpaiiHo OT ynoTpeba unu npu npoaaxda. [leyanbure unm 3arybure, Bb3HUKHAIM NpU MpoaaxOaTa Ha
HMHBECTULIMOHHUTE UMOTH, OMpeAeIeHH KaTo pa3iuKa MeXIy MPUXOJUTe OT npojaaxoda u OanaHcoBarta
CTOMHOCT Ha MMOTA C€ OTYMTAT KaTo Jpyrd JOXOAW B OTHeTa 3a mevandara WM 3arydara v apyrus
BceoOxBaTeH moxoid. Koraro ynmorpebaTa Ha WHBECTHLMOHEH HMMOT c€ NMPOMEHHM Taka, ue TOW ce
pekacuduIpa B UIMOTH, MAllMHA M ChOPBKEHMs, HEroBaTa ClpaBeIMBa CTOMHOCT KbM Aarara Ha
pekacuduKanMaTa cTapa LieHa Ha MpuaoOuBaHe 3a nociaeasaulo oruntade. Ciea mbpBOHAYATHOTO UM
MpU3HABAHE MHBECTULMOHHUTE UMOTHU C€ OTYMTAa MO TAXHATA CIpaBeIMBa CTOMHOCT KbM Kpas Ha
oryetHusi nepuon. CrpaBennuBara CTOMHOCT Ha MHBECTMLIMOHHUTE HMMOTH € TsiXHAaTa MazapHa
cToiHOCT. Ha MHBECTMLMOHHMTE MMOTH, OTYMTAHW TO CIpaBe/IMBa CTOMHOCT HE C€ Ha4yucisABaT
aMOPTH3ALUH.

2.11.4. Hueecmuuuu

JlpyxectBoTo Kilacuduuypa CBOUTE WHBECTULMU B CIICAHUTE KaTeropuu: (UHAHCOBU aKTHBH,
OTUYUTAHHU M0 CIPABEIIMBA CTOMHOCT KaTO Mevanda uiu 3aryda, U KpeJAUTH U B3EMaHuUsI.
Knacudukanusara ce u3BbpliiBa criope/ [eTa, 3a KOsSTO ca MPUA00UTH HHBECTULIUUTE.

PwvkoBoncTBoTO Ha JlpyskecTBOTO Ompenens kiacuuKalusaTa HA WHBECTUIMUTE CU B MOMEHTAa Ha
MOKYINKAaTa U MpeLeHsIBa MPpeJHa3HAYEHUETO UM B Kpasi Ha BCEKH OTUYETEH MEPUO/I.

a) Qunancosu axmueu, OMYUMAHY NO CAPAGEONUBA CIMOUHOCIN, KAMO neyanoa unu 3az2yoa

Ta3u kateropusi UMa JBe MOJKATETOPUU: IbPXKAHU 32 ThpryBaHe (UHAHCOBU aKTUBU M OTYMTAHU MO
crpaBeyIMBa CTOWHOCT (UHAHCOBM AaKTHBU KaTo mnedyanOa wnu 3aryba. (DUHAHCOB aKTHUB ce
knacuuuMpa B Ta3d KaTreropus, ako € mpuaoOUT ¢ uen mpoaaxda B KpaTKOCPOUEH IUIaH WM BbH3
OCHOBA Ha pellleHHe Ha PbKOBOACTBOTO.

AKTUBHUTE B Ta3u KaTeropus ce KIacUPULMPAT KaTO KPATKOCPOUHH, aKO ca JbPiKaHU 3a ThPryBaHe
WJIM Ce oYakBa Ja ObJaT peaiu3upaHy B neproaa 1o 12 meceua ot aarara Ha OanaHca.

Korato neHHM KHWXa, KIacU(pULMpPaHU KaTO aKTUBH, ABbPXKAaHU 3a MpoJaxda ce mpoaaBaT WU
o0e3lieHsBaT, HATPYMaHUTE KOPEKLMH Ha CIpaBeiuBaTa CTOMHOCT ce BKJIIOYBA B OTYeTa 3a
neyanbara unu 3arydara u Apyrus BceoOXBaTeH JI0XO0J KaTo nevanOn Wi 3aryOu OT MHBECTUIMOHHU
LEHHU KHUKA.

CnpaBeasimBaTa CTOHHOCT Ha KOTHMpaHUTE WHBECTHLMM ce ompenesis Ha Oa3a JaHHWTE 3a LIEHUTe Ha
nasapa.
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Axo mazapa Ha (UHAHCOBUTE aKTHBM € HEAaKTUBEH (M 3a HEperrcTpUpaHd ILeHHW KHIKA),
JIpy>KeCTBOTO YCTaHOBSIBA CIpaBeIMBAaTa CTOMHOCT, W3MOJI3BAWKM TEXHHUKH Ha OLCHSABAHE, KOWUTO
BKJIFOUBAT M3MOJI3BAHETO HA TMOCJCIHU TMa3apHH OMepally ¢ aHAJIOTMYHW WHCTPYMEHTH, aHAJIM3 Ha
JTMCKOHTHPAHUTE TapUYHU TOTOLM W MOJENM 3a OLEeHKAa Ha OMNIWH, NpepaboTeHHW Ia OTpassT
crieluUYHA OOCTOATEIICTBA.

Ha narata Ha oTuera 3a (PUHAHCOBOTO ChCTOSHHME J[py>KECTBOTO OLICHSBA Jald ChIIECTBYBAT
OOEKTHUBHHM JI0Ka3aTeNcTBa, 4Ye (MHAHCOB aKTHUB WJIM TPyNa OT (UHAHCOBHM aKTHBHU ca 00e3LEeHEHH.
Koraro ce TectBar 3a o0e3lieHKa KanmMTaIOBUTE LIEHHW KHIDKA, KIAaCH(HULMPAHW KaTo IbpXKaHU 3a
ThpPryBaHe, ce B3MMa MPeBU]I HATMYMETO Ha CHIIECTBEH WM MPOABIDKATENICH CMajl B ClIpaBeuinBaTa
CTOMHOCT IOJ1 OTYETHATA.

AKoO ChIIECTBYBa /10Ka3aTeNCTBO 3a 00e3leHKa Ha (PMHAHCOBUTE aKTHBH, AbPKaHH 32 ThPTyBaHE, TO
HaTpynaHuTe 3aryOM (M34YMCJICHH KaTo pas3iiMKa MeXAy LieHaTa Ha TpuaoOMBaHe W TeKyllara
CrpaBe//IMBa CTOMHOCT, MUHYC OOe3leHKaTa, OTYeTeHa B MPEAXO/ieH Mepro B oTdYeTa 3a mevasnbara
WM 3arybara v Apyrus BceoOXBaTeH JI0XOM), ce TIPeMecTBaT OT KaliTalla v ce MpU3HaBaT B OTYeTa 3a
nevanbara uiv 3arybara u Jpyrust BceoOXBaTeH JOXOI.

3aryba oT o0e3lieHKa Ha KaluTaJOBH MHCTPYMEHTH, MPU3HATA B OTYETa 3a nevandarta wiu 3arydata u
JIpyrTusi BceoOXBaTeH J0XOJ, He MOXE Jia ce CTOPHUpAa Mpe3 oTdueTa 3a nevanbdarta win 3arybarta u
Ipyrus BceoOXBaTeH JOXOA MpU NposBeHHe ¢ 00paTeH eeKT OT o0e3LeHKara.

6) 3aemu u 63emanus

3aeMu U B3eMaHHs Ca HEJEPUBATUBHU (PUHAHCOBU AKTUBH C (PUKCUPAHU WJIM ONPEEICHH TUIallaHusl,
KOUTO HE Ce KOTHpAT Ha akTWBeH na3ap. Te Bb3HHMKBAT, Korato JIpy»KecTBOTO aBa MapuyHU CPECTRa,
CTOKM WM YCIYI'M JMPEKTHO Ha neburopa, 0e3 HamepeHWe ga ThbpryBa ¢ Te3u pasuetd. Te ca
BKJTIOUYEHH B KPATKOCPOUYHM aKTUBH, C U3KITIOYEHHE HA TE3HU C Majiex mopeye ot 12 Mecelia ciiea aarata
Ha OTyeTa 3a (DUHAHCOBOTO CHCTOSIHME, KOUTO C€ KJIACU(MLIMPAT KAaTO ABLJTOCPOUYHH. 3aeMUTE U
B3€MaHUsTA Ce BKJIIOYBAT B KATErOPHATA HA ThPrOBCKHM M IPYTH B3eMaHUs B OT4YeTa 3a (PUHAHCOBOTO
ChCTOSTHHUE.

2.11.5. Mamepuaanu 3anacu

MartepuanHuTe 3anacy Mpu TAXHATa MOKYIKa ce OLCHSBAT IO lieHa Ha npunoOuBaHe. ThproBeckute
OTCTBIIKM C€ BKIIFOYBAT B IMOKYIHATA CTOWHOCT HA MPUI00OUTUTE MAaTSPUAIHU 3aIlacH.
CebecroiiHOCTTa Ha MaTepUalHUTE 3amacd BKJIIOUBA Pa3Xold 3a NpuaoOMBaHE HA MaTepHaHUTE
3aracy, pa3xo/IuTe 3a MPOM3BOJICTBO WM MpepaboTka, KAKTO M BCUYUKU JIPYTU Pa3XOAu OTHACSIIM Ce
JIO TIPUBEX/IAHETO HAa MaTEepPHAHUTE 3aMacy J0 TAXHOTO TEKYIIO MECTOIOJIOKEHHUE U ChCcTOosiHUE. B
cllydad Ha MpoW3BeeHA MPOIYKLMs, HE3aBbPIICHO MPOU3BOJACTBO U YCIIYTH, ce0eCTOMHOCTTA ChILO
TaKa BKJIIOYBA Pa3Xo/iy 3a TPY/l, COUMATHU OCUTYPOBKH U Pa3xo/iy 3a aMOPTHU3aLIU.

B cebectoliHocTTa Ha MaTepUalHWTE 3aMacd He Ce BKJIIOYBA IMPEpPa3XOAbT Ha MaTepUald, TPYA H
JIPYTH pecypcH, CKIIaJJOBUTE U aIMUHUCTPATUBHUTE Pa3XO/IH.

HerHata peanusupyema CTOHHOCT npezcTaBisBa MperoiaraeMara npo/1akHa [ieHa B HOPMaJIHUSL XOJ1
Ha CTOMaHCKaTa JeHHOCT, HamalieHa ¢ MPUOJU3UTENIHO OLIGHEHUTE pa3XOIu IO 3aBbpllBaHE Ha
MPOW3BOACTBEHUS LIUKBJI U T€3U, KOUTO ca HEOOXOJMMHU 3a OChIIECTBsIBAHE Ha poAaKOara.

MarepuajaHuTe 3amacu ce MmocoyBar B oT4dera 3a (PMHAHCOBOTO CHCTOSIHHE IO MO-HMCKATa OT JBETE
OLIeHKH - ce0eCTOMHOCT WM HeTHa peaju3upyema croiiHocT. HeTHara peanusumpyema cTOMHOCT €
paBHa Ha OuaKBaHATa MPOJAXKHA LIeHA, MPU HOPMAJHO MPOTHYaHE Ha JEeHHOCTTa, HAMaJleHa C MPSAKO
CBBP3aHUTE C NPOJAKOUTE pa3Xxo/u.

OueHkara Ha MOTpeOJEHUETO HAa MaTepUajHUTE 3amacd ce H3BbpIIBA M0 METoJAa Ha CPeaHO
npeTerjieHaTa eHa.

OOe3ueHKkaTa Ha MaTepUaHM 3amacd ce MpW3HaBa Karo pa3xoj B MepHoJa Ha HW3BbPIUBAHE Ha
obe3neHkara. Besko nocnensainio Bb3cTaHOBsIBaHe Ha 3aryba oT o0e3lieHKa ce MpHr3HaBa B nevasbara
Wi 3arybara B neprozia Ha Bb3cTaHoBsiBaHeTo. [Ipu mpopaxba Ha MaTepraiHu 3anacu OajaHcoBara
UM CTOMHOCT Ce MpH3HaBa KaTO pa3Xxoj Mpe3 Mepuoja, Mpe3 KOHWTO ca OTYETeHH MPUXOIMTE OT
MPOAaKOH.
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2.11.6. Topzoecku u Opyzu e3emanus

TeproBeckuTe B3eMaHUsl ce TPEACTABIT U OTUMTAT MO CTOMHOCTTA Ha U3laaeHaTa (hakTypa, HaManeHa ¢
pa3mepa Ha oOe3leHKaTa 3a HecbOMpaeMu cymu. [lpubOnusurenHaTa oLEHKA 32 CHMHUTEIHHA U
HechOMpaeMu B3eMaHUs ce TpaBH, KOTaTo 3a chOMpaeMOCTTa Ha LisjlaTa CyMma ChINECTBYBa BHCOKA
HECUTYPHOCT.

HecvOupaemuTe B3emMaHusi ce 00€3LEHABAT W3IS0, KOTATO TOBa OOCTOSITENICTBO C€ YCTaHOBH.
Hecv6upaemuTe B3eMaHHs ce OTIHUCBAT, KOTaToO ce€ YCTAHOBST MTPaBHU OCHOBAHMS 32 TOBA, WK IaJEHO
THPTOBCKO B3€MaHE Ce TMpEeLeHM KaTo HambIHO HechOMpaemo. M3mmcBaHeTo cTaBa 3a cMeTka Ha
(dopmHpaHns KOPEKTHB, a NpW JIMICa Ha TaKbB, pa3Xoja ce BMKMCBa B OTHeTa 3a Mevanbara Wiu
3arybara v Apyrus BceoOXBaTeH A0XOI.

BzemanusTa B 5ieBa ce OLEHSBAT MO CTOMHOCTTA MPU TAXHOTO BB3HUKBAHE, a TE3WM ICHOMUHHUPAHH B
yyXaecTpaHHa BaiyTa — no 3akyrountennus kypc Ha BHB kbm 31 nexemBpu 2021, 1 ca HaManeHH CbC
CTOWHOCTTa Ha Mpu3HaTaTa o0e3leHKa Ha TpyIHOCHOMpaeMu U HechOMpaemu B3emanus. [Ipernen Ha
B3eMaHMATa 32 00e3leHKa e M3BBPLIBA OT PHKOBOACTBOTO Ha J[py>KeCTBOTO B Kpas Ha BCAKA TOAMHA
¥ aKO MMa MHIWKALMK 32 1MoJ00Ha 00e3lieHKa, 3aryonuTe ce HauucIsaBaT B OTYETa 3a revandara uim
3arybara U Ipyrusi BceoOxBaTeH aoxon. ObeslieHKaTa ce M3YMClABa Ha 0a3a BH3pacTOB aHAIM3 Ha
B3eMaHMATA OT JaTaTa Ha maaexa 1o 31 nexkemepu 2021 roauHa.

BsemaHnusTa ce oTmMCBaT KaTO HECHOMPAEMHU, KOraTo PbKOBOJCTBOTO MpPELIeHH, Ye He Morar Aa Obaar
HarpaBeH! MOBEeYE PasyMHH yCHIIUS 32 CbOMPAHETO UM.

2.11.7. Hapuunu cpedcmea u napuiHu eKeUeaIeHmu

[lapuyHuTe cpeacTBa BKIKOYBAT KACOBAaTa HAJIMYHOCT M Pa3IlIaLIATe/IHUTE CMETKH, HEBb3CTAHOBEHU
CYMH OT MOJOTYETHH JIMLA U IPYT'H BUCOKOJIMKBUAHU KPAaTKOCPOYHU MHBECTULM € MaeXK A0 3 Mecela,
KakTo M 0aHKOBM OBbpApadTu. B oTuera 3a UHAHCOBOTO CHCTOsSIHUE OBBpAPAPTUTE CE BKJIIOYBAT
KaTO KPaTKOCPOYHO 3ab/KCHUE B KATErOpHUATa HA KPATKOCPOUHUTE 3aEMHU.

[lapuuHuTe cpeacTBa B jeBa ce OLEHEsABAT MO HOMMHAJIHATA UM CTOHMHOCT, a MApUYHUTE CPEACTBa,
JIEHOMHWHHUPAHHU B Yy’KJeCTpaHHa BajlyTa — o 3akmounTenHus Kypc Ha BHB kbm 31 nexemspu 2021.
3a uenauTe Ha ChCTaBSIHETO HA OTYETA 3a MAPUUYHMUTE MOTOLM MAPUTE M MAPUYHUTE €KBUBAJICHTH C€
MPEJCTaBAT KaTo He OJIOKMpaHU Mapy B OaHKH U B Kaca.

2.11.8. Akyuonepen kanuma.

OCHOBHUSAT KanuTa € MpecTaBeH M0 HOMUHAIHATA CTOMHOCT Ha W3/Ia/ICHUTE aKIIMH.

B TwproBckust peructbp ce BIKMCBA 3alUCaHUS OT aKI[MOHEPUTE OCHOBEH KalWTaj KaTo ¢ YcTaBa ce
ypexk/ia CPOK U HAYMH 32 HErOBOTO BHACSHE.

[NocTbniieHUATa OT U3AACHU aKUUKM HAJl TAXHATA HOMHHAIHA CTOMHOCT Ce OTYMTAT KaTo MPEeMUNHU
pe3epBu. OOMKHOBEHHWTE aKIMU ce KiIacupuIMpaT KaTto kKanutai. [lpuBunerupoBaHu akiMu ChC
3aJIbJDKEHHE 32 00paTHO M3KYITyBaHE ce KiacCU(UIMpAT KaTo MacuBU.

Paszxoaure mo emucHs Ha HOBM aKIMW, KOUTO ca MPSKO CBbP3aHU C Hes, C€ OTYMTAT B COOCTBEHUs
KaluTaa KaTo HaMaJleHWe Ha MOCTHIUICHUATA OT eMUCHUSATA, KaTo ce eJMMHHUpPA e()eKTa Ha TaHBIUTE
BBPXY JI0XO/Ia.

Koraro Jlpy:xecTBOTO M3KyIyBa COOCTBEHM aKLMM, IUIaTeHaTa CyMa, BKJIIOYBAINA M CHOTBETHHUTE
MpPSKO CBbP3aHU JOMBIHUTENHU Pa3Xoau, (HETO OT edeKTa Ha JaHbLUTE BbPXY A0X0[a), ce U3BaXKAA
OT MpUHaLIeXalus Ha coOcTBeHMLMTEe Ha JIpy:KecTBOTO Kamuras, JOKaro oOpaTHO H3KYINEHUTE
aKUMM He ce 00e3CHIIAT, MpoaaaaT wiu npeusaanar. Koraro Te3u akuuu mo-KbCHO ce MpojaaaaT Win
Mpeu3aanaT, BCeKH MPUX0/, HETUPAH C MPSKO CBBbP3aHUTE NOMBIHUTEIHHU Pa3XxoAu MO TpaH3aKLUUATa U
CbOTBETHMS JaHbUCH e(eKT, ce BKJIIOYBA B Kamurajga, NPUHAAIeXall Ha coOCTBEHMLMTE Ha
HpyxecTBOTO.

2.11.9. IIpemuu/(omoueu) om emucuu Ha aKyuu
[Ipemunrte win OTOMBUTE OT €MUCHUM HAa aKIMU MPEJICTABJIABAT pa3jiMKara MEXAy €MHUCHOHHATa
CTOMHOCT U HOMUHAJIHATA CTOMHOCT Ha eMUTUPAHUTE U NSHCTBUTEIIHO 3aruiaTeHuTe akiuu. [lpemuunte
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U OTOMBHUTE OT €EMHCHH Ha aAKIMKU C€ MPEACTABAT HETHO OT MPEKHUTE pasxodu MO HnpeajaraHeTo Ha
€MUCHATA OT aKIIUH.

2.11.10. Bankogu 3aemu

baHkoBM 3aeMU MbPBOHAYAITHO Ce OTUMTAT MO CTOMHOCT Ha Bh3HHMKBaHE, HaMaJieHa ChC ChOTBETHUTE
pa3xoau Mo OTIyckaHe Ha 3aemuTe. [Ipu mocnenBaiia olleHKa ciell MbPBOHAYAIHO TMPHU3HABAHE,
TAKMBA 3a6MH C€ OTYUTAT MO aMOPTHU3HpPaHA CTOMHOCT KATO BCAKA pa3jiiMka MEXIy MbpBOHAYATIHATA
CTOMHOCT M CTOWHOCTTA Ha Majeka ce OTYMTAa B OT4UeTa 3a revayndara Wi 3arybata W JIpyrus
BceoOXBaTeH JOXOJ 3a Meproia Ha 3aemMa Ha 0Oa3a Ha e(EeKTHBHHUS JIUXBEH MPOLEHT. YacTra oT
0aHKOBUTE 3a€MH, KOATO € TIaTHMa JBaHalceT Mecella ciell Kpas Ha OTYETHHS TIepUoJ] ce TMPe/ICTaBs
KaTo HeTeKyIlu nacueu. YacTTa, TuiaTima JIo JBaHaliceT Mecella, cjie]l Kpas Ha OTYETHHUS TIEpHO]T ce
KJIacUUIMpa KATO TEKYIIH IMaCHBH.

2.11.11. Tvpzoecku u Opy2u 3a0v12ceHUA

TBproBeckuTe U ApyruTe CXOJHH 3aAB/DKEHHUS B JIEBA CE€ OLEHEHABAT M0 CTOWHOCTTA HA Bb3HUKBAHETO
MM, a T€3U B Uy>KJeCTpaHHa BaiTyTa no 3akmountenHus Kypc Ha BHB kbm 31 nexemspu 2021. Texkymu
ca Te3H OT TAX, KOMTO ca Ab/DKUMHU 110 12 Mecelia ciies Kpas Ha OTYETHUS EPUOL.

2.11.12. Jloxoou na naemu quua

Ilhanose c depunupanu eHocku

[lnan ¢ neduHUpaHn BHOCKU € IUIaH 3a JOXO/JM CJie]l HANlyCKaHe, CIIOope/]] KOWTO APYKEeCTBO IUlalia
BHOCKM Ha Jpyro JMLEé W HAMA HUKAKBM MPaBHU WIM KOHCTPYKTMBHM 3aJb/DKEHHs Ja TUlamia
JNONBJIHUTEHUM cymMu cied ToBa. [lpaBuTenctBoro Ha bbarapus HOCH OTrOBOPHOCTTA 3a
OCUTypsIBAHETO Ha [EHCUM MO IUTaHOBe 3a JeduHMpaHu BHOCKM B bbarapus. Pasxomure mo
aHrakuMeHTa Ha JIpy)kecTBOTO l1a mpeBekaa BHOCKU MO IUIAHOBeTe 3a jJeUHUpaHU BHOCKU ce
MpuU3HaBaT B OTYeTa 3a nedajdara Wiad 3arybara v JApyrvs BCeOOXBaTeH JOXON MPU TAXHOTO
Bb3HUKBaHe. BHOckuTe MO TUiaH ¢ AeUHUpPAHU BHOCKH, KOMTO ca AB/DKMMHU roBede oT 12 mecena
ciaed Kpas Ha MepuoJa Ha MPENOCTaBsHE HA YCIYIMTE OT CJY>KUTEIUTe, C€ AUCKOHTUPAT 10
HaCTOSIIaTa UM CTOMHOCT.

Ilnanose c depunupanu 00xoou

[lnan ¢ nedmHUpaHU 10XOAU € TUIaH 3a JOXOJM Clie]] HallyCKaHe, pa3jiMueH OT IUIaH ¢ JAeQUHUpaHH
BHOckHM. HeTHOTO 3ambimkenue Ha J[py:kecTBOTO 3a MjlaHOBe C Je(PUHUPAHW NOXOAU CE HU3UMCISABA
OTJIEITHO 3a BCEKM IJIaH KaToO C€ MPOTHO3UPAT ObJCIIUTE TOXOH, KOUTO CIYKUTEIUTE ca MpUuAoOuIu
B 3aMsjHa Ha CBOWUTE YCIYI'M B TeKyIIHMs W MPEAXOIHH NEPHUONW; M TO3U JOXOJ ce AUCKOHTHpA 3a
omnpeessiHe Ha HACTOsALA CTOMHOCT.

JpyxecTBOTO MMa 3aab/DKEHUE 3a M3IJalllaHe Ha JOXOJ [P HAMyCKaHe Ha Te3W CBOU CILY)KUTEIH,
KOWTO c€ NMEHCUOHUPAT B ChbOTBETCTBHE ¢ M3UCKBaHUATa Ha uil. 222, § 3 ot Konekca Ha Tpyaa (KT) B
boearapus. CvobpaznHo Tesu pasmopendu Ha KT, mpu mpekparsBaHe Ha TPYJOBHsS JOTOBOpP Ha
CJIy’KMTEJ MPUAOOMI NpaBo Ha MeHcHs, paboroareniaT My u3Iulauia o0e3lIeTeHUe B pa3Mep Ha /iBe
Mece4yHd OpyTHH pabOTHU 3aruiaTy.

B cnyqai/‘l, e pa60THI/IK'bT WK CITYJKUTCJIAT UMaA HATPYyMNaH CTaXX OT 10 u noBeue roguHM KbM JaraTa
Ha NEHCHUOHHWPAHE, 06e3H.IeTeHI/IeT0 € B pasMep Ha MIECT MCECCYHU 6pyTHH pa60THI/I 3amiatu. Kem
JaTtaTta Ha OanaHca PBKOBOACTBOTO CJI€ABAa a OLCHsABA l'[pI/I6J'II/I3HTeJ'[HI/I$[ pa3MEp Ha NOTCHLUUAJTHUTE
pa3xoan 3a BCHYKH CIIYIKUTEJIM Ha 0aza Ha JA0KJ1ad, CbCTABEH OT AaKTHOEp 4Ype3 M3MOJI3BAHETO Ha
METoAda Ha MPOrHO3HHUTE KPEAUTHU €AWHHIU, KOrato CrIHUCbYHUA 6p01>i U HUBaTa Ha OOrOBOPEHH
Bb3HarpaKa€Hus, rnpeanojarar ToBa.
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oxoou npu npekpamsaeane

Jloxoau mpu npekparsiBaHe ce MpHU3HaBaT KaTo pas3Xxo, koraTo J[py>KeCTBOTO Ce € aHTaKUPaJlo SCHO,
0e3 peasiHa BB3MOXKHOCT 3a O0TKa3, ¢ oduimaneH noapoOeH MmiaH, ¢ KOWTO WK Ja MpeKpaTth paboTHH
OTHOIIEHWs TIpeld HOpMajiHaTa Jara Ha TIEHCHMOHWpaHe, WM Ja TpedocTaBH o0e3IeTeHHs Ipu
npeKpaTsBaHe, B pe3yJITaT Ha MpeUIoKeHNe, HalpaBeHo 3a HackpyaBaHe Ha JOOPOBOIIHOTO HaIyCKaHe.
Jloxoau npu npekpatsiBaHe 3a JOOPOBOJIHO HAMyCKaHE ce NMPU3HABAT KaTo pas3xoj, ako JpyxecTBoTO
€ OTIPaBUJIO O(ULIMAIIHO MPEUIOKEHUE 3a T0OPOBOIHO MPEKpaTABaHe, U € BEpPOITHO, Ye odeprara Lie
Obae npHeTa, a OpOAT Ha MpUENIUTE MOXKE Jla Ce OLEHU HaJeKAHO. Ako o0e3lieTeHus ce JbKar 3a
noBeve oT 12 Mecena ciiei Kpas Ha OTYETHHMS TIEPHOJ, Te c€ MMCKOHTHpAT 0 TAXHATa HAcTosIa
CTOMHOCT.

Kpamkocpounu 0oxoou na naemu nuua

3aabKeHUs 32 KPaTKOCPOYHHUTE JOXOM Ha HAeTH JINLA ce OIeHABAT Ha HEeAWCKOHTHpaHa 0asa u ca
OTUETeHHW KaTO Pa3XoJ KOraTo CBBP3aHHWTE C TAX YCIyTHU ce TpemoctaBar. llacwe ce mpusHaBa 3a
cyMaTa, KOSATO ce OdYakBa Jla Obje HW3IIaTeHa MO KPaTKOCpPO4YeH OOHYC B Mapu WM IJIaHOBE 3a
pasnpeneneHue Ha nevanbara, ako Jpy’KecTBOTO MMa MpPaBHO WJIM KOHCTPYKTHBHO 3aJIbJDKEHHE /1a
3amaTv Ta3u cyma KaTro pe3ysTar OT MUHAJM YCIIyTH, MPEAOCTaABEHH OT CIIYKUTEIN, U 33 IbJKEHUETO
MOJKE Ja C€ OLICHH HaJIeXKIHO.

I[py}KGCTBOTO npusHaBa KaTO 3aAb/DKEHUC HCEAUCKOHTHpaHaTa CyMa Ha OLCHCHHUTEC pa3xoau I10
MJ1aTC€H roAuUICH OTIIYCK, OYaKBaHU [a 6I>I[aT 3aIJIaTCHU Ha CJIIYKUTCJIMTE B 3aMfAHA HAa Tpyada UM 3a
HU3MHUHAJIMA OTYETEH NEPUOI.

2.11.13. Ilposuszuu

[IpoBu3nu 3a 3aabKEHUS Ce HAYUCIIBAT B OTYETa 3a Mevandara win 3arydarta u Jpyrus BceoOXBaTeH
JIOXOJI U Cce MPU3HABaT B OTUeTa 32 (PMHAHCOBOTO CHCTOSIHME B cllydauTe, korato JlpyxecTBoTo uma
CeraiHo 3aJb/KeHHe (IPABHO UM KOHCTPYKTHUBHO) B pe3yJITaT HA MUHAIM ChOUTHUS; UMa BEPOSITHOCT
3a MoracsiBaHe Ha 3aJbJDKCHHETO Aa Oblie HEOOXOIUM MOTOK OT PECYPCH, ChIbpKAall HKOHOMUYECKH
MOJN3U; U MOXKe Ja ObJie HanpaBeHa HAJIe)K/IHA OLICHKA HA CTOMHOCTTA Ha 3a/1bJDKEHUETO.

Korato [lpykecTBOTO ouakBa, 4€ HIKOW WM BCUYKM HEOOXOJUMHU 32 YPEXKIAHETO HAa MPOBU3USITA
pa3xonu iie ObIaT BH3CTAHOBEHHU, BH3CTAHOBSBAHETO C€ MPHU3HABA KAaTO OT/AEJCH aKTHUB, HO CaMo
KOraTo € MPaKTUYeCKU CUT'YPHO, Y€ Te3U Pa3Xo/H lie ObJaT Bb3CTAHOBEHHU.

Pasxoaure 3a mpoBU3MM ce MPECTaBAT B OTUeTa 3a nevandara wid 3arybara U qpyrus BceoOXBaTeH
JIOXOJI, HETHO OT cyMmMaTa Ha BB3CTAHOBEHUTE Pa3XOJu. KOraTto e(peKThbT OT BPEMEBUTE DPAa3JIMKU B
CTOMHOCTTA Ha MapUTe € ChINECTBEH, MPOBU3UUTE Ce JUCKOHTHPAT KaTO Ce M3MOJ3Ba TeKylla HOpMa
Ha JMCKOHTHpPaHE Npean NaHbUH, KOATO OTpassiBa crnelnUUHUTE 3a 3abJDKEHUETO pruckoBe. Koraro
ce M3MO0JI3BA TUCKOHTHpaHE, YBEJIMUYCHUETO Ha MPOBU3UATA B pe3y/TaT Ha U3MHHAIIOTO BpeMe, ce
MpeJcTaBs KaTo (PMHAHCOB Pa3Xo/l.

[IpoBu3uKTE Ce OLEHIBAT M KOPUTMPAT €XKEroJHO Ha OCHOBaTa Ha Haii- goOpara mpuOIM3vTenTHA
OLICHKa, KOSTO PHKOBOJACTBOTO € HAMpaBWIO 3a HEOOXOJUMOCTTA OT M3THYaHE HA WKOHOMMYECKa
M3roJia, B ciyyvaii ue Te ObJaT ypeJeHn KbM JiaTaTa Ha ChCTaBsHE Ha PUHAHCOBUS OTYET.

Oopemenasauiu 002060pu

[IpoBu3us 3a oOpemeHsBaLlM JOTOBOPU CE MPU3HABA, KOraTO OYaKBaHUTE MOJ3M 3a pyxecTBOTO OT
JIOrOBOpaA ca MO-HUCKU OT HEM30eKHUTE pa3xou 3a U3MbJIIHEHUE Ha 3adb/KEHUATA 10 JoroBopa. Ta3u
MPOBU3Msl CE€ OLEHsBA MO HACTOALIATA CTOMHOCT Ha MO-HUCKOTO OT OYAKBAHUTE pa3Xxolu 3a
[peKpaTsBaHe Ha JOroBOpa M OYAKBAaHMTE HETHM Pa3Xolu 3a MpoAbkaBaHe Ha norosopa. [lpeau
yCTaHOBsIBaHE Ha MPOBU3MATA, /|pyKeCcTBOTO mpu3HaBa 3aryda oT o0e3lleHKa Ha aKTHBH, CBbP3aHU C
TO3HM JOTOBOP.
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2.12. Hemen 00x00 Ha akuus

HpyxecTBOTO mpeAcTaBs ocHOBeH HeTeH goxon Ha akuus (HJIA) u TakbB ¢ HamaneHa CTOMHOCT 3a
cBouTe 0OukHOBeHU akiuu. OcHoBHUAT HJ[A ce uzuucisBa kato ce paszieny nevajadaTta WM 3aryoara
3a TIpUTEXATelnuTe Ha OOWKHOBEHW aKIMKW Ha J[py>KecTBOTO Ha CpelHO TpeTeriieHWs Opoi Ha
0OWKHOBEHU aKIMK TIpe3 TIepHUo/ia, KOPUTUpaH 3a NpUTekaBaHu cobcteeHn akumu. HIIA ¢ HamaneHa
CTOMHOCT ce Ompeelis KaTo ce KOpUrupa rnevandara Wiv 3ary0ara 3a NpUTeKaTeIuTe Ha OOMKHOBEHH
aKIIMU M CPEIHO TIpeTeryieHus Opoil Ha OOMKHOBEHU aKIIUW, KOPUTHPAH 32 TPUTEKAaBaHW COOCTBEHU
aKIMU U ¢ eheKTUTEe OT BCHUYKH HAMANSBAIIM CTOWHOCTTA MOTEHIMAIIHU OOWKHOBEHU aKIHH, KOWTO
BKJIFOUBAT KOHBEPTUPYEMH OOJTUTalliU U OMIIUY BHPXY aKIIMW OTITYCHATH HA CITY>KUTEIH.

2.13. Paznpeodenenue na ouguoeHmu
PasnpeneneHvie Ha AUBUIIEHTH Ha aKIMOHepUTe Ha J[pykecTBOTO ce MpH3HABA KaTO 3ab/DKCHUE BHB
(hMHAHCOBHTE OTUETH B MEPHOJIA, B KOUTO € 0J00pEeHO.

2.14. Ilpusnasane na npuxooume

Ilpuxoou om npooarxcéoa Ha NPOOYKUUA U CIOKU

[Ipuxonure ot nponakb6ara Ha MPOITYKLM U CTOKH, B X0/Ia HA HOpMAaJTHATa J€MHOCT, ce MPU3HABAT 10
CIIpaBe/UIMBaTa CTOMHOCT Ha MOJyYE€HOTO, WJIM KOETO C€ OYaKBa /a ce MOJy4Yd Bb3HArpakJeHue,
HaMaJICHO C BbPHATUTE CTOKH, OTCThITKK Win padatu. [Iprxon ot npoaakOa Ha MPOAYKIIMS U CTOKH Ce
Mpu3HaBa B MOMEHTA, KOraTo ChIIECTBYBAT YOCIUTEIIHU J10Ka3aTeICTBa, OOMKHOBEHO 1o (hopMaTa Ha
M3ITBJIHEH JOTOBOP 3a MpoAax0a, Ye ChIIECTBEHUTE PUCKOBE OT COOCTBEHOCTTA C€ MPEXBBPIAT KbM
KyIyBaua, MOJy4YaBaHETO Ha BB3HAIPAKIEHUETO € BEpOSATHO, CBBP3aHUTE Pa3xOAu M BBH3MOXKHHUTE
BPBILAHUA HA MPOTYKLMA U CTOKM MOTaT /1a Ce€ OMpenessaT HaAeKAHO, HAMA MPOIBb/DKABAILO yUacTHe
Ha PBKOBOJICTBOTO B YNPABJISHUETO HA MPOIYKLMUATA M CTOKUTE, U cymMaTa Ha MpUXO0/a MOXKe Ja ce
U3MEpPU HAJEXKIHO.

AKO € BeposITHO, Ye Lie ObJaT JaJAeHH OTCTBIKM M TAXHATa CTOMHOCT MO)Ke Aa Oble Haae:KAHO
HW3MepeHa, ToraBa OTCTBIIKUTE CE MPU3HABAT KaTO HaMaleHUe Ha MPUXOAMTE, KOraro ce NMpu3HaBatr
nponaxoute. [IpexBbpisHETO HA PUCKOBETE M M3rOJMTE Bapupa CHOpea KOHKPETHUTE YCJIOBHS Ha
JIOTOBOpa 3a Mpoaxkoa.

Ilpuxoou om ycayzu

[Ipuxoaure OT NMpeJOCTABEHU YCIIYyTM C€ NPU3HABAT NPOMOPLIMOHAIHO HA CTEMEHTA Ha 3aBbPLUEHOCT
Ha c/elKaTra KbM OTYeTHaTa JaTa, ako TO3W eTamn Moxke Ja Obae HaaexnHo u3MepeH. CtemeHTa Ha
3aBBbPLICHOCT OOMKHOBEHO ce OIpeess upe3 aHajau3 Ha U3BbpllueHara padora.

Komucuonnu npuxoou

Koraro ﬂpy}KeCTBOTO ,E[eﬁCTBa B KaQ4YE€CTBOTO CHU HA areHT, a HC HAa MNpUHLUINAJI 10 JaJeHa TpaH3aKI W,
NOPU3BHATUAT NPUXO € HETHATA CyMa HAa KOMUCHUOHHATA MOJIyY€Ha OT I[p}/)KeCTBOTO.

Ilpuxoou om naemu

[Ipuxoaute OT Ha€MHU OT UHBECTULIMOHHW UMOTH C€ MPU3HABAT B MevanOu v 3aryOu no JIMHEEeH METO/
3a nepuojaa Ha Haema. [loydeHM NOMBAHWUTENHM [UIALIAHMS C€ NMPU3HABAT KaTO HeAenuMma 4acT OT
o0l MpuXoa OT HaeM 3a mepvoja Ha Haema. [lpuxoau OT HaeM OT JaJeHW 3a NpeHaeMaHe OT
Jlpy>KeCTBOTO MMOTH C€ MPHU3HABAT KaTO APYry MPUXOIH.

Be3B’b3Me3I[HI/I CpeacTBa Npe€AOCTaBE€HU OT AbprKaBaTa

BeSB’BSMeSL{HI/I cpeacTBa NnNpeaAOCTaBE€HU OT AbpiKaBaTa C€ MpU3HABAT NbPBOHAYAJIHO KATO OTCPOYCHU
npyuxoau 1o crpapeajivBa CTOMHOCT KOrato MMa J0CcTaTb4yHa CUT'YPHOCT, Y€ LIE 6'b,I[aT NOJIY4Y€HHU U, 4e
Z[py)KCCTBOTO L€ U3IIBJIHU YCJIOBUATA CBbpP3aHU CbC CPEACTBATA U CJIEA TOBA C€ IIpU3HABAT B rneyvaaou
n 3aFY6I/I KaTo ApYru npuxoayd Ha CUCTeMaTuiHa 0a3a 3a MoJsie3HHUsl )KUBOT Ha aKTHUBA.
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be3pb3MesqHM cpencTBa, KOMTO KOMIEHcHpaT JpyKecTBOTO 3a M3BBPLICHN Pa3XolH, ce MPU3HABAT B
neyvanou v 3aryOu Ha cucTeMaTHyHa 6a3a B EPUOJUTE, B KOUTO Bb3HUKBAT Pa3XxoIuTe.

Dunancosu npuxoou

®UHAHCOBUTE MPUXOJIM BKJIOYBAT MPHUXOAM OT JIUXBU IO MHBECTUPAHW CPEACTBA (BKIIOUMTETHO
(MHAHCOBM aKTMBM Ha pa3MoOJOKEHWE M 3a MNpojaaxda), MPUXOAM OT JIMBUACHTH, Tedanda oT
npopax0a Ha HaIWYHM 3a npoaaxOa (pUHAHCOBM aKTHBH, MPOMEHH B CIIpaBeljiMBaTa CTOHHOCT Ha
(MHAHCOBM aKTHBM, OTYUTAHW MO CMpaBeUTUBA CTOWHOCT, B Tedanda Wi 3aryba W meqandou oT
XEJKMHIOBM MHCTPYMEHTH, PU3HATH KaTo Mevanou v 3aryou.

[TpuxoauTe OT IMXBU ce HAYMCISABAT TEKYLIO, Ha 0a3a Ha JOTOBOPEHMS JIMXBEH MPOLICHT, cyMaTa W
CpoKa Ha B3€MaHEeTO WK 3aIbJDKEHUETO, 33 KOETO Ce OTHACHT.

[Tpuxox oT AMBUAECHTH ce NMpU3HaBa B MevanOu v 3aryOM Ha Jatara, Ha KOSTO € YCTAHOBEHO MPaBOTO
Ha J[py»ecTBOTO 1a MoJyu TUTall[aHeTO, KOSATO B Cilydas Ha KOTHpPaHW LEHHU KHWUTH € Jarara, cliej
KOSITO aKLMUTe cTaBatT 0e3 MpaBo Ha MOJyvYaBaHe Ha MOCJIECIHUS IUBUACHT.

2.15. Ilpuznasane na pazxooume

Pazxoou 3a oetinocmma
Pasxoaure Ha JIpyxecTBOTO ce MpU3HABAT B MOMEHTA HA Bb3HUKBAHETO UM U Ha 0a3a MPUHLIMIIUTE HA
Ha4YUCJIsIBaHE U CHIIOCTABUMOCT.

Paszxoou 3a obezyenxu

3ary6urte oT 06e31EeHKH Ce MPU3HABAT BUHATH B CJIy4aii, Y€ MPEeHOCHATa CTOMHOCT Ha €IMH aKTHB MU
rpyna akTHBHU, FreHepupallia NapuyHy MOCThIUIEHUs, YaCT OT KOSATO € TOM, MPEeBHIIaBa Bh3CTAHOBUMATA
My CTOMHOCT. 3arybure oT 00e3leHKH ce MPU3HABAT B OTYETa 3a Mevandata WM 3arydoara u Apyrus
BceoOXBaTeH JOXOJ 3a Meproja Ha Bb3HMKBAHETO. 3aryOu OT 00e3LIeHKH Ce Bb3CTAHOBSBAT, aKO Ce
YCTaHOBH, Y€ € HUMaJl0 MPOMsHA B MPELEHKHUTE, W3MOJI3BAHM 3a Ja Ce OMpe/eid Bb3CTAaHOBUMATA
CTOMHOCT.

Bn3craHoBsiBaHeTO ce M3BBpPLIBA caMO OO0 CTEIICHTA, 10 KOATO banaHcoBaTa CTOMHOCT He HaABuUIlIaBa
NpeHOCHaTa CTOMHOCT, KOSITO 6u Ouna onpeacscHa, B cnyqaﬁ Y€ HE Ca NIpHU3HATH 3aFY6I/I OT 00E3IEeHKH.

AMomeaum{ Ha UMOTH, MALLIMHHU U CbOPBIKEHUA

AMomeaum{ Ha UMOTH, MAllIUHU U CBOPBIKEHUA CE€ HAUMCIIABA B OTUYETA 3a revanbara uiu 3ary6aTa
u apyrusa BceoOXBaTeH J0XO0J Ha 0aza NuHelHus METOJ Bb3 OCHOBA HAa O4YaKBaHHA CPOK Ha IMOJIC3€H
JKMBOT HAa OTACJIHUTE YaCTH OT UMOTUTE, MALLIMHUTE U CHOPBIKECHUATA. 3eMaTa U aKTHUBUTE B npouec
Ha uU3rpaxxaaHe HE C€ aMOpPTU3HpaT. HpCﬂHOHaFaCMI/IﬂT TIOJIE3€H JKMBOT B I'OAMHU HaA M3IIOJI3BAHC I10
rpynu akTuBHU € OMnpeacyiC