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BENEXKN KM PHHAHCOBUTE OTYETH

1. CHETOBO/IHA HNOJAHTHKA
L.1. OBWH NONOKELIS

Koneonuanpamirre punancosy oT4eTH KkbM 30.06.2022r., npescraseny ma perynaTuBHuTe
OPral, ca wirotseHu na Gasara na cueToROITE CAILIA, HAN'BJIHO B CHOTBETCTBHE Che 3aK0Ha
34 cuetososieTeoTo. MunancosuTe oTYeTH Ha APYRECTBOTO MAHKA CE H3TOTBAT B CLOTBETCTRHE ¢
Mescnynaposmure CTAHNAPTH 32 (pHHAHCOBH OTYeTH, a Ha APYKECTBATA OT IPYNaTa Kakto p
CROTBETCTBIE ¢ Mesaynapoauure CTAHIAPTH 3a (puuHancoRy OTHETH, Taka M cnopej
H3NcKBatmaTa na Haumonamuure cueronouy CTAHIAPTH.

BA3A 3A H3IOTBSIHE HA PHHAHCOBHUTE OTYETH

Ha tepuropusta na PenyGnnxa buarapua  neficraar Mexaynaponunre cTaMmapTin 13a
(unancosn orvery, npueTH ot Komucusta na Epponefickus crios, Mesayuaponuure
CTRHIAPTH 38 (PHHAHCORH OTYeTH ca NPHETH Che 3aKOHA 33 CUETOBOACTBOTO. 3a bsarapus npes
2022r. ¢ npunosuma paMiara na MCC,

Ounancosire otuery ca fipeacTaseny B Guarapeku nepa (BGN), Banyrara na apysecrsoro.
[MPHJIATAHE HA MEJ!{,.E[YHAP{}I[HHTE CTAHJIAPTH 3A PHHAHCOBH OTUYETH
PLroBoacTROTO I PEACTABA CBOS MEKIHICH KonConmuanpan (hunancos otver kum 30 1onu 2022r.,

H3rOTBEH B ChOTBETCTBHE ¢ MEEILD}’H&I}U.EIHHT'E CHETOBOINH CTAHRAPTH, KOeTo e i B
CEOTBETCTBHE ¢ HEI.LIHDI]HJ'IHG’ID CHETOBOJHO JAKOHOAATENCTRO.

Ocuosa 3a wsrorssnme na bunancosure oruern
Hacrosmure KOHCOMHAMpany GpUHAHCOBH OTueTH ca H3TOTBCHH 34 nepuosia ot 1 auyapn 2022r,

A0 30 our 2022r. B CLOTBETCTBHE € M3IUCKBAMHATA Ha 3Jakona 3a CHCTOBOOCTROTO M
Mexaynaponunre CTAHAAPTH 38 PHHANCOBH OTYeTH (MC®0), kouro ce cucrost o CTaHapTH

CHCTOBOMHH CTAHNAPTH W TBAKYBAHHATA Ha IMocrosunns komurer aa passcuspane (ITKP),
ofobpenn ot Komurera no Mesnynapomun cuerososmuy crannapti (KMCC), kouro edexrusno
Ca B cuna ya | anyapu 2009 r., 1 kouTo ca npretH ot Komucusra na Esponeiickns cnion,

8 cuna ot 01.01.2022r., kouro ca Guny YMECTHH M IPHICKHMI 38 HeilfnaTa nelfrocr.

Te ce cueroar ot
Cranpapri 3a guaancosn otuery u or:
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Tenkysanua wa Komutera 3a pazichenua na MCOO (KPMCDO), onobpenn or Creera no
Meknynaponun cuetosommu cranpapta (CMCC), u ot

MexaynapoaunTe CHETOBOIHM CTAHAAPTH M Teaxysannsta ma [loctosnuns komurer 3a
pasdciasane (IIKP), omoGpenn ot Kommrera mo Mexaynapognn cuetoBoamm CTanlapTn
(KMCC),

KOHTO e(DeKTHBHO Ca B cuna Ha | anyapu 2022 r., u

KOMTO ca npueti or Komucusta na Esponefickus cbios,

MC®O, npuern or EC, e OBLUONPHETOTO HAHMEHORBAHHE Ha pamiara ¢ obio npeanasuadenie -
CHCTOBO/HA 0asa, eKBHBATEHTHA Ha paMKaTa, BbBelCHa ¢ JeHIHLHATA CBINACHO §1, 1.8 or
Homtimurennure  pasnopeatn  ua 3akoHa 3a  cueTOBOACTBOTO NoI  HAHMEHOBAMHETO
wMeKaynapoauu cuetono, crangapru™ (MCC).

MCC ce npeusgasar sesxa FOMHHA H Ca BAIMAHH CAMO 33 TOMMHATA HA H3AABaleTO CH, KaTO B
THX Ce BKIOUBAT BCHYUKH NPOMEHH, KAKTO H HOBHTE CTAHIIAPTH H Pa3siCHeHH .

lonama wacr or Tax me ca HNPHIOMHMA 32 aefinoctra na pynata, nopamu cneuHpuunmuTe
BLIPOCH, KOUTO Ce TPeTHPAT B TAX.

Prrosopcreoro ma ['pynara ce e cuobpasuna ¢ senuxy CTAHAAPTH M PAIACHCHHA, KOMTO Ca
TIPHAOHHME KbM Herosara jeliHocT u ca npuerw OUUMATHO 3 HPHAOKEHHE OT Esponeiickus
CbIO3 KbM JIaTATa HA CBCTABSHETO HA KOHCOHAMPAHMAT (punancos oTyer.

Ocben ToBa prkoBOACTBOTO Ha I'pynara e nanpasuno npernes na presmite cuma o1 | snyapu
2022 r. npomens B CBUICCTBYBALIHTE CYETOBOLHHTE CTaHmapTH.

I'pynara ue e npuena CTAHTIAPTH, Pa3ACHEHHN HIH HIMEHEHHS, KOHTO cg nyONUMKyBaku, HO Bee
OLLE HE ca B3N B CHIIA,

Prrososersoro ma ['pynara CUHTA, He He ¢ HeoOXOMMMO jia oloBecTsARa Tesn CTaHJAPTH 1
PAVICHCHHS KBM TAX, B KOHTO Ca Hanpaseumn HPOMEHI HO Te HC ce OTHACAT IO AEHHOCTTA My,
Thil Karo ToBa 6u morno na AoBenie 1o Hepasbupane M noABeKmaHe Ha norpeburennTe Ha
HUOPMANEA OT ropmLIIA My dunancos oruer.

Hosn crammapru, masenenms pasacuenns ksm MCOO,
Bjesan B eniia ot 1 anyapu 2019 .,

I'pynara e npunosiuna CHCHHTE HOBH CTAHAAPTH, HIMEHCHHS W PAINCHEHNHS KbM MC®DO,
paspaGotenn u nyGnukyeann or Chpera no MERIAYHAPOAHN CHETOBOJHH CTAHAAPTH, KOHTO ¢4
SANLIUKHTENHE 38 NPHIATAHE OT FOANIIHHS nepHo, sanoysam Ha | suyapu 2019 r., o usmar
CHIUIECTBEH e(eKT OT NpHIAraHeTo HM BBPXY (PHHAHCOBHS pe3ynrar u GHHAHCOBOTO CLCTOANE
Ha I'pynara:

® MC®O 16, Jlusunr®, B cnna ot | anyapn 2019 r., npuer ot EC

MC®O 16, Jluzuur* samens MCC 17 w IH3HHIH", KaKTO M TPH passcHels:

KPMC®O 4 ,,Onpenensane nam gazeno CHOPA3YMEHHE ChIbpiKa JTHIHHT,

HTKP 15 ,,Onepatnsen nusunr — CTUMyH" 1

[TKP 27 ,,Ouenssane na CRABPHANHETO HA ONEPALHM, BKIIOYBAILM NPABHATA (opma Ha nusnEre.

[Tpuemanero Ha T03M HOB cranmapr Bomn 0 Tpu3tasane or 'pynata ma aktus ¢ npaso ua

Hon3sade H Ha CELP3AHHTE C HEro JHIHHTOBH JAOLILKEHHA BLA BPB3IKA ¢ BCHYKH NMpeqHIIHN
CLIEPATHBHNA JIHZHHIORH JOTOBOPH, ¢ HIKMOYEHHE HA QHe3H, KOUTO Cca H,EI;EHTH'liJIﬂl;HpﬂHH Karo
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HOTOBOPH 38 AKTHBH € HHCKA CTOHHOCT MM ¢ OCTABAII CPOK HA JIM3MHT NO-MANKO oT 12 Mecela
OT JIaTaTa Ha MbPBOHAYANHOTO NpHIaraie,

3a orosopu, cxmoueny Npenn Aarara Ha MEPROHAYATHOTO npunarane, ['pynara e natpana:

* A TIPHIIOIRH ONPEACNCHACTO 3 IN3HHT Chiiackio MCC 17 u KPMCDO 4 y

- Hee npunoxuno MCOO 16

34 JIOrOBOPH, KOHTO TIPeIH TOBA He ¢a By HACHTHOHUMPAHH KATO JM3NHT chracno MCC 17
u KPMC®O 4.

Ha narara na MPEMHHABAHE KbM HOBHA cTaugapT ['pynara e Bh3lpHEa;

= 34 TH3IAHIOBH II,DI‘IJHDPH, KOHTO [penyd ca Oan OTYHTEHH KaTto OIEPATHRCH JIMZHHT U ca ©
QCTATHBMEH CPOK 114 JIHIHHTOBHY AOroBop mo-Mantk ot 2 MECEeULa UK ca 38 HaeM Ha AKTHRH
C HHCKA HDEHDGT, Ja ce Imojiapa nﬁncmeuum NpeMIHHABAHE KLM HOBHA CTAHIAPT, ChrIacHo
KOETO He ce NMpH3HABAT AKTHBH C fpaBO HA TIOM3BAHE, & CE OTYHTA PAIXOJL 34 JIHIHHI [0
JIHHEHHUA METOJ 38 OCTABALIHS CpOK Ha [l0roBopa,

Ha navara ua npemunasane ipm HOBHA cTanfapt [pynara e crpama no JAOrOBOPH € OCTATBYEH

CPOK NO-MATLK OT 12 Mecela wimn 3a HaeM Ha aKTHBY ¢ HECKa cToHHOCT,

He ce UPH3NABAT AKTHBI ¢ nNpaBo Ha [O3BaHE, & Ce OTYHTA pasxoa mo MHHEHHHA MeTo 3a

OCTaBALNA CPOK Ha JIOroBOpa.

3a Tean AOrCOBOPH 3& JM3HHT, KOHTO npenn ca ounu KaacupuIHpann Kato (pHHAHCOB NH3MHT,
AKTHEDLT C NPABOTO HA TION3BAHE W IHIHHIOBOTO SAIBIDKCHIE €A OUCHEHH ChC CBILHTE CYMH KbM
AATATA HA ITLPBOHAYAIHOTO MpHIAraHe Ha CTallapra, ¢ kouTo ca Guan cwrioacio MCC 17
HENOCPEJACTBEHO npeay AaTaTa Ha IbPBOHAYATHOTO NpHIArane,

® MCO®O 9 ,Dunancosn HHCTpYMEHTH" (u3menen) - [lpeamnawanns ¢ OTpHLATE A
Komnencauus, B cuna or 1 suyapu 2019 r., npuer ot EC

Hamenennsra nasar ppavosnoct na APYIKECTBATA 1A OUCHABAT ONPeaeNenn GHHANCOBH AKTHB,
KOHTO MOrar jpga Omgar wmamnarenn MIPCACPOUHO €  OTPHUATENHO KOMNEHCHpaHe, 110
AMOPTHIMpaHa CTOHHOCT WK 110 ClIpaBeInBa CTOHHOCT B APyrus BceoGxparen HOX0[, BMECTO
KaTO (MMHAHCOBY AKTHBH N0 CHPaBEILTHBa CTOlHOCT B nevanGara win sarybara.

3a na ce oTvmTa duHalCORHAT akTHB 1O aMOpTH3HpaHa CTOHHOCT, OTPHUATETHATA KOMITEHCALIHS
Tpabsa na e ,,pasymua ROMITCHCALNA 34 NpejcpoyuHo lIPEKpaTaBane Ha JOroBopa" M aKTHELT
ClIesa fa e ,aupikan 3a cuGuparne na AOTOBOPHATE MAPHYHH NOTOLH®,

® MCC 19 Jloxomn ma maern mHua” (u3meren) — Ilpomsuna B nnana, ChKpPALIABALE HIIH
Ypewuane - B cuna ot | anyapu 2019 r., npuer or EC

Tesn usmenenns miscuanar cuerosomsoro OTHHTAHC HA KOHKPETHH MpPOMEHH B NjaHa 3a

AeHEHpaNH JOXOMH, CHKpALIABAHE HITH ypemxane,

Te norewpicpasar, ye NPEANpPAATHATA Cliedpa;

= AA H3NHCIMBAT PA3XO/MTE 3a TEKYI CTaM I PasxoiuTe 34 NTHXBH, TAKa Y& NeHCHOHHOTO
SANBIDKEHHE /12 Ce NMpPENCTaBH 33 OCTABALLMS MEPHOJL Cnejl JaTaTa Ha HIMEHCHHeTo,
CBKPAIABAHCTO HIH YPeMJAHETO HA IJIAHA, KATO Cce H3NOIBAT AKTYATHIHPAHN
AOMYCKAHMA C/IE/l NATATA HA TIPOMAHATA;

- /i npisHasar 8 nevanbara wim 3aryGarta KaTo uact ot PA3XOHTE 38 MHHAJ TPYHOB CTANK
HIH Kato newanda / saryba or ypexaanero Ha sagminkeHHeTo BCAKO HaMaleHHe Ha
H3HIILRA, IOpH aKO TO3H H3MHINEK He e Gt npusnar IPE/H MOPaIH HAMOMIBAHETO Ha
»TABAH" HA aKTUBA.

KOHCONMAUPAHK GHHAHCOBM OTYETH 10



SKTH™ ATL

® MCC 28 “Musectuupm p ACOLMHPAHH W CBBMECTHH mpeanpusius’” (M3mMenen) -
Awnrocpounn yuactus » HCOUHHPAHK H CHBMECTHH HPEANPHSTHA — B citia oT | AHYapH
2019 r., npuer ot EC

[pomenure uascnanar, ve:

- MC®O 9 crieasa na ce NpHIara camo 3a Te3H ILITOCPOHH YYacTHA B acouMBpany
HJIH CLBMECTHH NPCANPHATHSA, KOHTO HE ¢é OTIHTAT [0 MeTofa Ha cobeTBen KanuTan,

- HpH nprnarageto ua MCOO 9 npempusriero ne iema upensun sarybure ma
ACOUHMPAROTO WILT CHBMECTHOTO MPE/IPHATHE, HiTH sarybure ot oGesuenka Ha HeTHata
WHBECTHIHA, NPHIHATH KATO KOPEKLMH HA HeTHATA HHBECTHLHA B acOLMHPAHOTO My
CLEMECTHOTO MPEANPHATHE, BLAHUKHATH OT npunaranero wa MCC 28 Hupectnunn g
ACOUMHPAHH H CLBMECTHH NpeANpHATHS,

® KPMCOO 23 »Hecuryproer otnocuo OTUHTAHETO HA DAaHBK BLPXY HMoxona” — B cuia or |
sayapu 2019 r., npuer ot EC

Passicuenuero nama ciemmnre HACOKH 32 Opuiarase Ha u3uckpanusta na MCC 12 OTHOCHO

NpH3HABaHE H OUEHNBAHE, KOFATO0 MMa HECHIYPHOCT OTHOCHO OTHHTAHETO HA AAHBLK BEPXY

Jloxoja;

- HPEANPHATHETO CeaBa Aa oTpasu edyexta ot HECHIYPHOCTTA MPH OTYHTAHETO HA IaHbLKA
BEPXY JI0XO1a, KOTaTo He € BepoOATHO HAHBLYHHTE BAACTH Mg TIPHEMAT H3BLPUICHOTO
CHCTOBOIHO 1 JAHBLYHO TPETHPAHE OT CTPaHa Ha NpPeANpHATHETO:

* 38 OCTOHHOCTABAHE H& HECHIYPHOCTTA CleiBa Ad ce M3IN0A3BA WIH Hall-BepOSTHHST
PA3MEP HA 3aIbIDKCHHETO, HITH METOJIBT HA OYaKBaHATA CTOHHOCT, B 3aBHCHMOCT OT TOBA
Koit MeTo mo-106pe npeasiKia PA3PEILABANETO HA HECHIYPHOCTTA 1}

- HANpaseHuTe OUCHKH H JOnycKamHms TpabBa na Gbar npepastaekiamiu, Korato
oberosrencreara ca ce TPOMCHHIH HIH HMa HOBA HH(OPMAIMA, KOSTO 3acsra
HANPABCHUTE OLIEHKH,

® Tomuumn nonoGpenna na MCDO 2015-2017 I, Bewnaor 1 suyapu 2019 r., npuern or EC

Tesu uamenenun smousat HECBILECTBEHN MIPOMEHH B!

- MC®O 3 ,Busmec xombumanum™ — APYIKECTBOTO MPEOUEHABA NPEMILHKS CH Al B
CBEMCCTHO KOHTpOJHpana AeiiHoCT, KOraTo npuoGue KOHTPOJ HAJl Hes;

= MC®O 11 ,Cesmectin HPEANPHATHA™ — JPYIKECTBOTO He Npeolenssa NPeHUIHNA Ci
AL B CEBMECTHO KOHTpOJIMpana AelHoCT, Korato HPHAOGHE CHEMECTEH KOHTPON BLpXy
nelinocTra.

- MCC 12, Jlausun sepxy noxona® — APYIKECTBOTO OTYHTA BCHUKH e(IEKTH BBPXY AalbKA
BEPXY AOXO[a B pesyirar oT AUBHIEHTH (BEMIOUMTENHO nualanus mno (muancosn
WHCTPYMENTH, KIacH(UUMpaHH Kato co6CTBeH  Kkanutan), s CBOTBETCTBHE
TPaH3AKUHITE, reHePHPAITH PasHpesenMaTa neuanda — 1.6, B neqanbara wau sarybara,
APYTHA BeeoOXBaTeH JIOXON WiIH coBeTRe M Kanuran;

- MCC 23  Pasxomm mo 3aemu™ — APYIKECTBOTO TPETHpA KaTo 4acTt oT obummTe 3aeMu
BCCKH 3a€M IMbPBOHAYATHO B3CT 3a Pa3paboTBAHE HA AKTHB, KOTATO AKTHBLT e TOTOB 3a
IaHUpaiara ynotpeda min npogakGa.

KoHcomuaupAxu DPHHAHCOBH OTHETH i1
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Hosu erangapn, mmenenns u pasacHenns kem MC®O,
BJe3H B cwiaa ot 1 smyapn 2020 r,

[pomennre ca cebp3anu cue cnejmiTe CTaniapTH:
- MCC1uMCCS8 (3menen) - Jledwmunms ua ChINECTBEHOCT, B cuna ot 1 anyapu 2020
r., npaeru ot EC;
- Miamenenus na pedepenumure K Konnentyanna pamka 3a ¢uuancoso orwnrane g
cuna ot 1 anyapu 2020 r, npuern ot EC:

Cranaapru, msmenenus n PASSICHEHHS, KOHTO BCE OLIE HE 0 BISIH B CIJIA 1 1He ce
HpHIAraT oT no-pauna gara or Jpywecrsoro

Kem matara wa omoGpenme na Tosm (mHancoB omyer ca NyOAHKYBAHH HOBM CTaHaapTH,
H3MEHCHUA H PA3ACHEHHA KBM CBHIIECTBYBALH Beye CTAHAAPTH, HO HE ca BICHTH B CHIIA HIH He
ca npuetit o1 EC 3a dunancosara roamna, sanousama na | adyapu 2020 r,, u ne ca 6unm
NPHIGKEHH OT 1O-patna nata ot [pynara.

He ce ovaksa e na mmar chmecrsen ehext BHPXY (umancoBuTe OTHETH Ha ['pynara.
Prroposersoro ouaksa pewuxu CTRHIAPTH W H3MeHeHus fa Gbjar npHerH B cueToBOHATA
nosuTHKa Ha I'pynara npes nupeis IEPHOA, 3an04Ball CleA JATATA HA BIH3AHETO HM B CHIA.

L.2. OTYETHA BAJIYTA
QHHAHCOBHTE OTUETH ca HIrOTHEHH B buarapekn nesa (BGN), sanyrara ua rpynara. Kypewsr na

Onirapexuar nes e dukenpan kuy €Bpo B croTHOWEHNe 1 EUR = 1.95583 nepa. ®unancosiie
OTHETH €& HINOTBEHH B XMJISIH fiena.

L.3. EOEKTH OT NPOMAHA B OBMEHHUTE KYPCOBE

[Mapuunure cpencrea B uyua BATYTa Ca nocovenu npu oGMeHeH Kype, Banujen 3a Jatata Ha
bananca. IMewanGure n 3aryGure OT NpeoueHKa ca BRTIOYEHH B OTHETa 38 NPHXOJHTE |
pasxoaure.

PHKCHHIBT HA HAKOM BANYTH KbM Obarapckns nes e;

30.06.2022 31.12.2021
| EUR 1.95583 nesa 1.95583 nesa
1 USD 1.88296 nesa 1.72685 nepa

Caenxure B uyspecrpanna BAJAYTA Ce BITHCBAT B JIEBOBE NPH MLPBOHAYATHOTO CHYETOBOMHO
OTpassBaHe, KaTo KbM CyMata B MyJKAeCTpanHa BallyTa c€ NpHaara UeHTPantHuaT Kype ga BHB
KbM JIATaTa Ha cAenKara.

B rommmmns gunancos otuer u B MexIHHHNTE (punancosn oTyeTn napwunuTE N HEIapHYHuTe
MOSHUNH B HyIKACCTPAHAA BATYTA CE OTPAIABAT, KAKTO ClICBa:
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- [ApHHHHTE NO3MLAN B YyIK/IECTPaHHA BANYTA CE OLCHABAT MO 3AKTIOYHTEICH KYPC, a TeKyIno
1PE3 FOANTATA - o UeHTpPalHHA Kype na Buarapekara naposua 6anka xou JATATa Ha CLCTABAHE
HA OTHETA,

= HEIApHYHHTE IMO3ULHHE, KOHTO €€ OTYHTAT 1o chnpape/yiaea ETUHHGL‘T, H3pazena n
HYHRACCTPAHNA BATYTA, CC OLEHABAT, KATO C€ M3NOMIBA BATYTHIHST KYPC KbM J4TaTa, KbM KOATO
€ OnpéefieNena CrnpaseIMBaTa cTolH0CT.

Kypcosure pasnnkn sb3ankuamm Tpi npoMana Ha obMeHHnTe Kypcose ce orpazapar 8 Otuera
3 NPHXO/I W PasXoy,

1.4. TIPU3HABAHE M OTUYHTAHE HA [MPHXOAHTE

[puxomure ce Qopmupar or nelicTBiTento HIBLPIICHHTE  TIPOAMKOM, JMXBH, BATYTHH
NPCOUEHKH H APYIH.

Ouenica na npuxoaure - [puxogst ce ONpeAes No CupaBe/yInBaTa CTOHHOCT Ha NOAYHEHOTO

HUIH TIOMIEIKAMOTO Ha NoNyvaBaHe miawane noa popmarta na napuym CPEACTBA WIIH NAPHYHH
EKBUBAICHTH,

HIPHAHABANE I OTYHTAIE HA PAIXOJNTE

Pasxonure ce otpasssar B Oryera 3a nevanGara niM 3arybara u Apyrus Bceobxsaten noxon
1Ipe3 neproag, npes KofiTo ca BLIHHKHAIN,

Paaxonure, nspbpuienn npes texkyums orueren NEpHOA, KOHTO ca CBLP3AHH ¢ nojyyasaHe Ha

NPHXOMH M M3TOAH Npes cheaBan| OTYETEH NEpPHOJ ¢e OTIHTAT KATO pasxoan 3a Owhaemn
MEPHOJIH.

Hpuxoan or norosopu ¢ kamentu or RopnopaTusnn emurents (MCDO 15)

Apyxecrsoro e npreo MC®O 15 npu msmomssanero na MOJM(pHIMPAHO PETPOCTIEKTHEHO
NpHJAranc Ha JaTaTa Ha IbPBOHAYANHOTO NpUNarade - | suyapu 2018 r,
CBIJIACHO TO3M METOA CTAHAAPTET MOJke ja ce npuiara;

= CaMmO KbM JOrOBOPHTE, KOHTO HE ¢a H3IThIHEHH KbM TA3H JIATA.

Koskpernure anramumentn 3a mamsinenne ce PCIJIAMEHTHPAT C OTACIHN AHEKCH KBM BCEKH
PAMKOB floroeop, kato kbM 01.01.2018r. mama HeH3UBAHEHH AHTAKHMEHTH C najiei
31.12.2017r.

CBOTBETHO HAMA HEH3NMBIHCHH AHIWKHMEHTH 110 dHEKCH KBbM PAMKOBH JIOTOBOPH € MAaje
31.12.2018r.

Kymynarusnusr edexr (moxonkoro Takes e YCTAHOBEH) OT NBPBOHAYANHOTO NpHIATAHE HA
MC®O 15 ce npusnasa KeM jatarta Ha MBPBOHAYANHOTO NPHIATAHE KATO KOPEKUMA Ha
HAYATHOTO Canio Ha HATpynaHaTa nevanda,

Toecr, cpasumTennara HHpOpMaUHS HE Ce NpeHIYHCIgBa | NPONLIDKABA A C& OTHHTA ChIVIACHD
MCC 11, MCC 18 u cetpsannte ¢ Tax PasacHemms.
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lpuemanero va MCDO 15 ue okassa DIHANHE BHPXY (PMHAHCOBOTO CHETOAHAC, JPyTHs

BeeoDXBaten A0Xod HiH NAapHIHUTE NOTONH HA IPynNaTa OT oleparHBHA, HHBECTHIHOHHA |
(pmHancosa neifnocr,

Cren parara ma wavamio lipujlarage 3a Ja onpenend Aand u Kak ja NpH3Hae NPHXON,
Jpy#xecTBoTo H3MOM3BA CEMHHTE 5 CThIKH:

1) Haentudmuupane na AIOIOBOPA C KIHEHT;

2) Hpentadmimpane ua sagsimxennsra 3a H3MLAHCHHE,

3) Onpepgenaie na nenara ua cllenxara;

4) Pasnpenenenue na uenara Ha CACIKATA KbM 38TbIDKCHHATA 38 H3TBIHEHHE!

5) Ilpusuasane na OPHXOHTE, KOraTO Ca yAOBICTBOPEHH 3a/L/IAKeHIsTa 34 H3TLJIHEHNE,

HPHXOJIIITE CC mpH3asaT HAW B Jajen MOMEHT HIIH ¢ TeUeHHe Ha BPEMETO, KOraTo M Jokato

fpynata ynOBIeTBOPH 3a/b/KEHHATA 30 M3NBIHCHHE, npexebpisiicy obelannTe yenyrs ua
CBOMTE KJIHEHTH,

I'pynara npusnasa kato sagsmxenns mo AOFOBOP BLIHATPANCICHHE, ONYUCHO 110 OTHOIEHIE Ha
HEYIOBNCTBOPCHH 3ANLIDKEHHA 38 W3OBJAHENHe H T'H MPEACTABA KATO APYIH 3aiLIKeHHS B
0THETA 38 (PHHAHCOBOTO CLCTOAHME,

Mo cbums nayun, axo rpynara YAOBTICTBOPH 3a/LILKENNHE 38 H3NLANCHHE, NPEAH A MOMYYH
BB3HATPVRACHAETO, TO MPHIHABA B OTYETA 38 (HIAHCOBOTO CHCTOSHME I aKTHB [0 J0TOBOpa,
ILTH B3EMAHE, B 3ABHCHMOCT OT TOBA JATH Ce H3HCKBA HEmO APYTo OCBEH ONpeseneHo Bpeme 3a
HOy4aBane Ha BL3HArPAKEHHETO,

LS. JAHbuR

Cnopen Gearapekoro gansumo 3AKOHOJATENCTBO JPYHKECTBATA OT IPYNATA €a 3ATBLIDKCHH 34
AAHEK nevanda KopnopatHeeH ganbi/,

Kopriopatusen nansk supxy nevanGara 3a FOAHHATA BIJTIOYBA TEKYIL U OTCPOUCH JAHBK.

Coraacno GBArapckoTo 3akoHoAaTeACTBO TPEALIPHATHETO XBIKH JAHDK BLPXY Nevandata npu
craska 10% 3a 2020 u 2021 .
Hanbunara craska e e npomenena 3a 2022 1.

Tekym nauwsk e cymara na AanbKa, Koito Tpabea ga ce nnatu BBPXY oOnaraemara neyanGa 3a
[IEPHO/A, BH3 OCHOBA HA eheKTHBHATA AAHBEYHA CTABKA KbM Kpast Ha OTYETHHS NEPHOL.
Orcpoenn manwum ce Haumcissar KaTo c¢ m3noimpBa GanaHcoB MeTo)l Ha 3aibmKeHHsTa
(Ganamcosus nacusen MeToj), KoliTo mossonaABa ma ce oTuMTAT BPEMEHHH PatiNKH Meu 1y
TEKYIIaTa CTOHHOCT HA AKTHBHTE H NACHBHTE 3@ LEIHTE HAa CUETOBOAHOTO OTHHTAHE H 3a
AAHBYHN e,

Cymara na otepouenuTe aansiy e Gasupana Ha OYaKpaHUA HAYMY 34 peanH3alis Ha aKTHBHTE H
NACHBHTE. AKTHBHTE H NACHBHTE 110 OTCPOYCHH JAHDIH C¢ OLEHIBAT 110 JAHBYHH CTABKH, KOMTO
Ce ouaKea na ObAAT B CHIA 32 NEPHOMR, KOFATO AKTHELT ce PEQTH3HpA HIIH NacHBBLT C& Ypesu,
CLIVIACHO JAHBYHHTE 3aK0HH, AeHCTRAIH KbM Kpas Ha OTYETHHA NEPHO.

Orcpoyesn ganbunm aktuny, NPOM3THYAIIN OT NPEHACHHE HA HEMINMOI3BARY NAHBYHY 3ary6m;
Otcpoden mansyen akTHs ce fIPH3HABA CaMO TOTaBa, KOTaTO MOTAT Jd C& NOMYYAT AaHbLYHi
TIOJI3H, Cpelly KOHTO aKTHBa MOJKE /A Ce ONOI30TBOPH,
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OtcpoueniTe IANBYHE aKTHBH Ce HAMANABAT 10 pasmepa Ha Te3u, 3a KouTo OhAemaTa uiroja
BEYC HE € BEPOATHO Ja Objte peanusnpana. Otcpouennre Aanbi, CBbp3anu ¢ obekTH, KOMTO ca
OTHETEHH AAPEKTHO B CODCTBEHMS KammTam HIN Apyra NO3HUHA B OTYcTa 3a (PHHAHCOBOTO
CBCTOIINE, CBILO € OTYHTAT JIMPEKTHO KbM CHOTBETHHS KATHTAIOR KOMIOHENT FilH [1O3HLIHA,

[lpunarane na KPMC®O 23 - nonssa ce Ipi:
- onpeensne Ha obnaraemara nevanba (qanbyna 3ary0a),
- JAHBYHH OCHOBH,
- HEH3NON3BAHH AaHbYHH 3ary6u,
= HEH3NOIBAHH NAUBYHH KPSAHTH M AaHBYHH CTABKH,
KOFATO CHIECTBYBA HECHTYPHO AGHBYHO TPETHpAHE.

DIIEIBECTI[HBHE Ha HanpaBneHuTe OPETONOMeHHA H OLUCHKH,

JOKo/IKOTO OMpesensHeTo Ha HATHYHETO Ha HECHTYPHOCT OTHOCHO TPETHPaHETo Ha JaHbKa
BBPXY noxoda mowe ga Obae obekr Ha 3HaumtenHa npeuenxa, [pysxecrsoro Tpabsa ma
OCHIYPH JIOCTATHLYHA MPO3PAYHOCT 110 OTHOMIEHHE Ha PCIICHUATA, B3CTH B CLOTHBETCTBHE C©
naparpad 122 or MCC 1, u otHocHO cueToBoanuTe HOJHTHKH, H3NOI3IBANH 33 IPHIHABAHE H
HIMEPBAHE HA HECHTYPHOTO MAHBYHO TPETHpAHE,

Tesu onosectasanus sronousar nanm:
- G4 OTHETCHH HECHTYPHHUTE AaHBLYHH TPETHPAHHA KONEKTHBHO il HNOOTARIHO,
- A ¢ u3non3sana Hali-seposTHATA CyMa HIH OYaKBaHATA CTONHOCT 1IpH Onpesensiie na
ehexra Ha HecHIypHOCTTA 3a HECHIYpHHTE Janbunn obpaboTky,
= Ka4KTO M BCHYKH IPOMEHH B NPEHeHKHTe, METOMHTe H NPCNOIOKEHHATA OT PEAXOAHIA
MePHOL.
OcBen 10Ba, KO HECHIYPHOTO AAHBYHO TPETHPAHE CE CYHTA 3a OCHOBEH M3TOMHUK Ha
HECHTYPHOCT TIpH H3YHC/ISBAHETO, 3aCErHaTara GajapHcoBa CTONHOCT cnensa na Ownpe
ONOBECTEHA B CLOTBETCTEME ¢ naparpadu 125-129 or MCC 1.
Epun o1 ocHosumte npunumnu pa KPMC®OO 23 e NPHEMAHECTO, Y€ JaHBYHHAT Opram lue
H3CICABA BCHYKM CYMH, KOMTO HMa IIPABO /4 H3CHEABA, M iie pasnojard ¢ ugnata oTHOCHMA
HH(pOpPMALHA, KOTATO NPABH TOBA,
Crenosatenno ToBa npeanonosienne ciesa Obite 0TpaseHo B npHINATHTE JAHBYHN canza.

1.6, UMOTH, MALUHHH, CHOPTLKEHIS H OGOPY/JABAHE

Hmornre, mamsanre, chopbkennsra n 0DOpYABANETO NPEACTABIABAT AKTHBH, KOMTO HMAT
tena Ha npuobusane Hax 500 nesa u caMoOCTOATENHO OnpeensenM MoNe3eH cpoK Ha NOTIBAHE,

[peacrasennre B Ganamea mmorn, MALINHH, CLOPLKEHNN W 0BOpYABaNe npeiCTARISIBAT
3CMd, CIPAH, MALIIHH, ChOPEKEHHs i 0GOpY ABane, TPAHCIOPTHN Cpe/icTRa, CTONAHCKH HHBEHTAp
U pasxo/i1 3a npuotHBaKe Ha AATOTPAITHE AKTHEN,

[IbpBonayanmo aKTHBHTE Ce OLEHHBAT TO HeHa Ha NpHAOOHBANE, KOATO BKIIOYBA MOKYIIHATA
UeHa (BIIOMHTEIHO MHTA H HEBL3CTAHOBHMETE JAHBIH) H BCHYKH [PEKH PA3XO0IH.

Mocaepsamu pasxoan — ¢ nocneasanmTe Pasxo/it, CBLP3aHH € OTAENCH MATEPHANEH
ABITOTPAcH aKTHB, ce KOPHTHPA 0anaHcoBaTa CTONNOCT HA AKTHBA, KOIATO ¢ BEPOATHO IpylaTa
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A8 HMa HKOHOMHYeCKa H3roda Hag Tasy oT MBPBOHAYANHO OlleHeHaTa CTanmapraa E{l}EKTHHHD{'-'I"
HE CBINECTBYBAILHA aKTHB.

Ounenxa caen nupsonauannoro npuznasande - Cien nbpBOHAYAIHOTO NpH3HABAHE KATO aKTHB
HMOTHTE, MAIINHHTE, ChOPBLKEHHATA H ODOPYBAHETO Ce OTYHTAT MO leHa Ha mpHaodbuBaHE,
HAMIZIEHA ¢ maaHcneHuTe amoprazauuu. [Ipes MPCAXOACH MEPHOA HMOTHTE, MAlIMHHTE,
ChopLaeHIsTa H ObOpyABAHETO ca Ce OTYMTANH Mo LIEHAa Ha npunodMBaHe, HamMajgena ¢
HAUHCICHUTE AMOPTH3ALIME M KOPHTHpPaHa ¢ HarpascHuTe npeonenkn. Jannnre 3a npemxomen
OTHETCH NEpHOJL Ca UPHBEACHH B COTBETCTBHE C HIMCHEHHATA B CHCTOBOIHATA MONHTHEA.

Buicranosumoer na 6anancosara erofinocr — Fpynara He OIpejies Be3CTAH0BHMA CTORHOCT.
[pn namume na gocrarbuno nagenmuy YCJIOBHA & npepasrieicna GanaHcosata cToiHocT Ha
ABATOTPAHHITE MATEPHANHH AKTHBH W ONPe/Ie/s TAXHATA BhICTAHOBIME CTOfHOCT,

Ornnesanero wa akrusure or Gananca e NpH npofakba WiIH KOTaTo aKTHBLT OKONYATENIo

Obne wu3penen or ynotpeba u cnen oTnHcRaneTo My HE CC OYaKBAT HHKAKBH JPYTH
HKOHOMHYECKH H3roam.

Hmorure, mammuure, CROPLIKCHUATA H 000PYABAHETO Ce AMOPTHINPAT 110 AuHeHHu MeTON npes
TEXHHA NONEICH CPOK HA EKCINOATAINA, KATO OTYETHATA MM NPEOLeHLYHATe UM CTOHHOCT Cce
HAMAJIABA 0 pasMepa Ha OCTATHYHATA MM CTOMHOCT CHC CHEAHHTE O AMOPTH3ALHOHHH
HOPMH:

2022 2021
Crpau 1-4% 1 -4%
Cropbikenns 4% 4%
Mawmun 1 oGopyapane 30% 30 %
Kommiorpu 50 % 50 %
ArtoMoGHH 25% 25%
Tpancnopran cpeacrsa, 6e3 asTomo6mI 10 % 10 %
Hpyru 15 % 15%

Hauncnspanero ma amoprusammsra sanousa OT Meceua, cleaBal] Meceua, B Koilto
AMOPTHINPYEMHAT AKTHB € NPUAOOHT il BLBe/IeH B ynotpeda,

L7. Husecrammonnn umorn (MCC 40)

Knacnduunpane na akrusn karo HHBECTHIMONHE HMOTH.
Husectnumonen uMor ¢ uMoThT (3eMsta Him Crpajara WiH YacTH OT crpanga, MM M jpere),
Abpkan (or cobcrBeHHKa MM TH3HHTONONY"aTe/I 10 (PHHAHCOB JIM3HHT) mo-cKopo 3a
TojyuasaHe Ha [PHXOLH OT HACM MM 32 yBellHuaBaie cTOHHOCTTA HA KaIMTana, WM 0 3a
JIBETE, OTKOJIKOTO 34:

¢ H3N0MIBAHE NPH NPOH3BOACTBOTO WM MOCTABKATA HA CTOKH M YCIyrn Miam 3a

AIMHHHCTPATHEHH L/, HIH
* mnposakba B pamkuTe Ha oGHuaiinaTa HKOHOMHYeCKa JeinocT.

Karo wmuBecTHIMOHHH MMOTH B CBLOTBETCTBHE € H3INCKBaHHATA Ha MCC 40
“Husectrnumonnn umotu™ B rpynara ce Knacuuimpar:
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~ JCMA, NpUTEKABAHA ¢ Ne ALANOCPOMHO yBedHYaBane Ha CTOHHOCTTA Ha
KAMHTANA, @ HE C Ues KpaTKoCpoYHa npoAakGa B Xoaa Ha 0GHuAfHATa nefinocr;

- 3CML, TIpHTERABANA 30 HEONPEAENEHO OHACTONIIEM 6LACLI0 H3OM3BANE;

- CTPAAd, TIpHTEXKABaHA OT OTYHTALIOTO Ce MpeiNpHsTHE (HiH IbPHKAHA OT
OTHHTALOTO ¢e NPEANPHATHE HA PHHAHCOB MH3NHT) H e OTAAKEHA 110 €IHH HIH NoBeYe
OHEPATHEHH THIHHTA; W

- Crpajg, KOATO HE ce 10/13Ba, HO Ce TIPHTEkKaBa, 3a 1a Owae oraanena no eguu
HIH HOBEYE ONEPaTHBHH JTH3NHTE.

[pmsnasane ua nusectnumonen umor - HusectHnuonnmsit umor ce NPHU3HABA, KOPATO:
- MMA BEPOATHOCT APYIKECTBOTO OT IPynata ja moAyHaBa HKOHOMHYCCKH H3TOH OT
HIBCCTHUHONHHA HMOT, HA OCHOBATA HA HATHYHITE JAHHH B MOMeHTa Ha TBPBOHAYATHOTO
NpH3HaBaHE;

- leHaTa Ha NpHIoGMBAHEe HA MHBECTHUHOMHMS HMOT MOXE g Gbae OLeHeHa
NOCTOBEPHO,

[Iupsonavanuo onensmane na unsecrnumonen umMor - [Ibpsonavanioro ouengsane ua
HHBCCTHUHOHCH HMOT C€ HM3BLPIIBA 110 HErOBATA LeHa HA npuaobusaie, Pasxomure no
CCIKATa C¢ BIUNIOMBAT B IbPBOHAYATHATA OLEHKA,

Lenara ma npugoGusane ua 3AKYNEH HHBECTHIIHOHEH HMOT BKJIOYBA Herosara
TNOKYIHA UCHA H BCHYKH NPEKH Pa3xoH, Kato:

- npodhecuonaNIITE XOHOpapH 3a MPABHH H APYTH YCIYTH;
- HAHBUH MO OPEXBBPILTHETO Ha HMOTA;
= APYTH NPEKH Pa3sxoiM no caenKara.

Llenata na npunobusane na unpecTHmONE HMOT, NMOCTPOCH 1O CTONAHCKH HAvHi, e
Heromata leHa Ha npunoGuBaHe Ha Jatara, KoraTto e JABLPLICHO CTPOHTEICTBOTO HIH
paszpaboTBaHeTo Ha MMOTA.

IIp# npexespnsne na APYT HMOT B HHBECTHLIMOHEH HMOT TOI €€ 3aBea Che CTONHOCT
paBiia Ha barancoBaTa CTOMHOCT Ha HMOTA, 110 KOATO €& € OTHHTL J10 MOMeHTa .

HMusectuumonnn umorn, nonyueny s pesynTar Ha Oe3pb3Mesniia cAenKa ce oleHsBaT
10 ClpaBeUTBa cToiHOCT,

Musectunmonnun umotw, nonyuenn » PE3VIITAT Ha ANOPTHA BHOCKA MO peja Ha
Toprosexus 3akon nupoHaYaIHO ce ONeHABAT MO OLCHKATA, IPHETA OT ChA U BCHYKH [PeKH
Pasxo/u.

B mupsonavannara ouenxa na HHBECTHIIHOHHHA HMOT B CLOTBETCTBHE ¢ H3UCKBAHNATA
Ha MCC 40 ce skmousar Bemuxy TpaiiHO NMPHKPENeHH XBArOTPANHK aKTuBH, 63 KOUTO
HHBECTHLHOHHUA HMOT He OH MOT'BJI /1A Ce NON3Ba 110 NpeHA3HAYCHTe,

Hociensamo  ouenssane wa  umBecTHUmOMIHTE HMOTH  ¢Aell  ObPBOHAYAINOTO
npuaobusane - Cnen muproxavanuoTo [IPH3HABAHE KATO AKTHB, BCCKH HHBECTHUHOHEH HMOT,
COBCTBEHOCT Ha npeanpuaTHa o Tpynara, ce otaurar no ,Monen Ha cnpasenmusara
CTOHHOCT™ - NpeANPUATHHTA OT Ipynata, OUCHABAT BCHYKH CBOW MHBECTHILMOHHH HMOTH 10
TAXHATA CnpaBe/iNBa CToHHOCT,

Ocsobompasane oT unBecTHUHONHH HMOTH - HMnsecrumuonen umor 1pabsa ga Guie
oTnHcan (H3axen ot Gananca) NpH OCBOBOKIABAETO HIH KOFATO HHBCCTHLIMOHHMAT HMOT &
TPAitHO H3BAACH OT YNoTpeba N HHKAKBH GBACHIA HKOHOMHYECKH H3rOJH HE CE OYaKBaT OT
HEroBoOTO ocBoboiKaBane.

KOHCOMMIHPAHM OHHAHCOBH OTUETH 17



KTH" ALl

1.8, HEMATEPHAIHN AKTHEBH

Hemarepnaaunre axrusu HpENCTaRfBAT YCTAHOBHMH HEMAPHYHH AKTHBEM Ge3 (m3uuecka
cyBeraning, KOHTo ce Manomssar HPH TIPOH3BOACTBOTO /M JOCTABKATA HA CTOKH M YCAYTH, 3a
OTAABANE N0/ HACM Ha APYTH THLA HIIH 30 ATMHHHCTPATHEHH LEH,

Ipeacranenure B Gananca HEMATEPHAAIN AKTHBH [IPCACTABLIBAT Npasa BBPXY CoDCTBEHOCT,
UPOTPaMH NPOAYKTH i HPOAYKTH OT paisoitna aeiinoct.

linpsonauammaTa ouenkn na HeMaTepuaun aKTHEN NPH OPHACOHBAHETO MM CE OLeHsBa (10
UCHA HA NPHIOONBALIE, KOSTO BIUTIOYBA MOKYIHATA LeHa (BKIOYHTENHO MITA 1 HEBL3CTAHOBHMII
AaHbUM) H BCHYKH NPEKH DASXOMH 33 MOATOTOBKA HA AKTHEQ 33 MINOMIBAHETO MY MO
npeaHaHavenne,

Ouenkara een nupsosavaInoTO npuinasane - HEMATCPHATHUAT aKTHB Ce OTHHTA 10 Lela Ha
npunobusane (cebeeroitnoet), namanena ¢ HATpYNaHATa aMOPTH3ALNSA M EBEHTYATHH HATPYNAHH
3arybu or obeanenxa.

Brscranosumocr ua 6anancosara croiinocr - pynara He onpejie/sl BhicTaHOBMMA CTOHHOCT.
Ipn namnune ma mocrarsyno HagenHH YCIOBHA NPEANPHATHETO npepairnexna Ganadconarta
CTOHHOCT Ha aLAroTpainmTe HEMATEPHAIHH AKTHBM H ONpPEAENs THAXHATA BhICTAHORNUMA
cToiiHOCT,

Ornncsanero ma auarorpaiinn HemaTepuaann akTusu or Gananca e npu nponaxba mm
KOraro He ce ouakpar OBACHH HKOHOMHMECKH MON3H OT HErOBOTO HEMO3BAHE HIH OT
nocaeasaua mpoaania.

Hemarepuannnre axrusn  ce AMOPTHINPAT 110 JIHHEHHHMS METOA ChC  CACAHMTE
AMOPTHIALHOHHM HOPMH:

2022 2021
Codryep 50%-15% 50%-15%
Hpyrn Hematepuanuy aKTHey 50%-15% 50%-15%
[Ipasa BLpxy uHTeneKTYANHA cCoBerBeHoCT 15%-33.33%  15%-33.33%

Hauncansamero ma amopmmammsra sanousa or Mecela, chaemBanl Mecena, B KoiiTo
AMOPTHIHPYEMHAT AKTHB € NPUAOOHT HiH BBBe/ieH B ynoTpeba.

L9, Jluzuar (MCDO 16)

Ha narara wa npemunasane xsm MCOO 16 Jlasuur, rpynara ¢ pu3npHena sa fM3MHTOBH
AOTOBOPH, KOHTO Npeu ca OIIH OTYHTAHH KATO ONEPATHBEH JMIMHE H ¢a ¢ 0CTAThYeH CPOK Ha
JHIHHTOBHA NOTOBOP MO-MANLK 0T 12 Mecema WiH ca 3a HaeM HA AKTHBY ¢ HHCKA cToifHOCT, Jia
Ce MoJI3Ba O0JIEKUCHOTO NPEMHHABANE KBM HOBHA CTAHAAPT, CHITACHO KOSTO He ce MpH3HABAT
AKTHEH € TIpABO HA N0/13BaHE, 4 CC OTUMTA PA3XO/ 32 JIMIHAT 110 JHAEiiHNA METOJ 32 OCTABALIIS
CPOK Ha JOroBopa,
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Ha marara sa npemunasane x6M HOBHS CTAHNAPT TPYNaTa e CTpana Io JOr0BOPH ¢ OCTATHUCH
CPOK NO-MATBK OT 12 Mecela M 3a HAEM Ha AKTHBH ¢ HHCKA CTOHHOCT.

He ce NPH3IHABAT AKTHEH ¢ HPHBG Ha MOa3Bade, a ce oTvIHTa pasxon mo Jnpelinus METON 34
OCTABALINA CPOK Ha AOrOBOpa,

a) Cuerosoana nomuriKa, npuaoKuMa cie | anyapu 2019 1.
Ipynama kamo susunzononyuamen

3a HOBHTE JIOTOBOPH, CKMOYEHH HA HIH cien 1 auyapu 2019 r. rpynara npenensisa namm aanex
AOTOBOP € MM ChILPIHKA THIHHT.
JInaunrsr ce OHpeAend KaTo , J0TOBOP HAH YacT oT AOrOBOP, KOITO MPeAoCTaBs NpaBoTo ja ce

H3NON3BA aKTHB (DasosusAT aKTHB) 3a OOPElCNeH NepHOl OT BpeMe B saMfHa  Ha
Bh3narpakgenue,”

3a jia mpunoska TOBa onpenesenne, FPYnara MIBBLPUIBA TPH OCHOBHH NPELEHKH:
©  Jann N0roBOPET ChABPHKA HACHTHOUUMPAH aKTHB, KOHTO Wi e H3PHYHO [I0COMEH B
AOTOBOpA, WIH € MOCOYeH MO MOAPA3GHpAHE B MOMEHTA, KOPATO AKTHBLT Obe
NPeLOCTaBeH 3a MON3BAHE,
- Aamn JIpyxecTsoro uma npasoto aa HOMy9asa 10 CBIIECTBO BCHYKH HKOHOMHUYECKH
N3N OT H3NO/3BAHCTO HA AKTHBA Npe3 LEMHA NepHojl Ha MONI3BAHE, B paMKuTe Ha
OHpesie/IeHus 0DXBAT Ha MPaBOTO My /I8 H3MON3BA AKTHBA CHITACHO JIOrOBOpA;

- AAJIH Fpynata uMa [paso [ia pPhKOBOAN H3MON3BARETO Ha HACHTHOHLUNPAHUA AKTHE Npe3
UENHA NePHOJ Ha NoN3BanHe,

I'pynara nenssa nanu uma NPaBOTo 1a PEKOBOAM ,,KaK H ¢ KaKpa Len" we ce H3noisng AKTHBLT
[IPe3 LeNHA NePHOJ HA ToJ13Bage,

Oyenseane u npusnasane na nusunz om OPYACECMEOMO KAMO MSUHZONOAYRamen

Ha mayanuara nara na nnsunrosms A0TOBOp rpynara NPH3HABA AKTHBA C NIPABO HA NOI3BAHE |
NACHBa MO NTH3HHIA B 0THETa 38 (PHHAHCOBOTO CLCTONHHE,

AKTHBBT ¢ NpaBO Ha MON3BAHE Ce OHEHNBA M0 OeHa Ha npuaodupabe, KOSTO ce ChCTOH OT
PasMEpa Ha MbpPBOHAYANHATA OLEHKA HA MACHBA MO JH3MATA, MbPROHAYATHHTE TPEKH pa3xoiu,
H3BBpIEHH o1 I'pynata, oienka Ha pasxomute, KOHTO NH3HATOIIONYYATENAT e HANPABH 3a
ACMOHTANK H NpeMecTBaHe Ha OCHOBHHA AKTHB B Kpaid HA JH3MHTOBHA JOrOBOP M BCAKAKBM
JH3HHTOBH NNAWAHNA, HANPABEHH NPEIM JATATA HA 3AM0YBANE HA JIHAHHIOBHS A0roBop (MHHYC
NOJIYHEHHTE CTHMYJTH 10 JIH3HHTA),

I'pynara amoprusupa axruea ¢ NpaBo HA NOJ3Bale Mo JHHEHHHA METO/ OT JATATA Ha 3al04BaHe
Ha JIM3HHTA 10 MO- paHnara OT ABETe JIATH: Kpas HA TOJEIHHA JKHBOT HA AKTHBA C npaso Ha
NOJI3BAHE HITH H3THYAHE HA CPOKA Ha JIH3HHTOBHA ZIoToBOp.

['pynara crmo Taka npernexna axrusure ¢ npaso Ha nonseade 3a ofellenka, KOraTo TaKnsa
HHIHKATOPH CHUIECTBYBAT.

Ha mavanhara jata wa JHSHHTOBHA JoroBop rpynaTta OLEHsBA TACHBA [0 JIMIHHTA [10
HACTOAATA CTOHHOCT HA NA3HHIOBHTE MIAI@HHA, KOHTO He CA MATUIATEHH KbM TaiH nara,
AHCKONTHPAIH C MXBEHHS MPOUCHT, JAN0KEH B JINSHHTOBHS AOrOBOD, AKO TOIM NPONCHT MOJie
1 Ob/ie HeMOCPEACTBEHO ONIPEENeH Wil JH(EPEHIMATIHMA JIMXBEH MPOLEHT Ha rpynaTa.
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3a na ompenemi mu)epeHIHATHNA NHXBEH HNPOLUEHT, Ipyniata npHeMa geraiiHa MmoJMTHEKA,
Jlusunrosnre nnamanus, BRIOYCHN B OLCHKATA HA JIN3HATOBOTO 3a/lb/IKCHHE, C& ChCTOAT OT:
- (uxcupann nuamauus (BIAOYHTENNO M0 CHIIECTRO (urcHpann),
- HPOMCHJIHBH M1alIaHKS BB3 OCHOBA HA HHAEKC H/IM NPOLIEHT,
= CYMH, KOHTO C¢ 0vYakBa ia ObLOAT ABJKHMH OT JH3HHIONONYYATEIA [0 rApaHIHHTE 34
OCTaTh4Ha CTOHHOCT K
- TNAWaHH, TPOMITHYAINHN OT OMIHMH, AKO ¢ JOCTATBYHO CH FypHo, e rpynara uie
YUPQKHH TEIH OMIHH.

I'pynara npunara MCC 36 (§ 33) ,OGesuenxa Ha akTUBK®, 3a 1A OMPEALnN Jany akTHELT ¢
MPAaBO HA MOM3BaHE € 0De3LEHeH | 3 OTHETE BCHUKH YCTAHOBCHH 3aryon ot ofesnenka.

Cries HavanHata JaTa NACHBLT 1O JM3HHTA Ce HAMALNRA C pasMepa Ha HIBLPHICHATE MIaianmus
H Ce YBEJIHYaBa ¢ pasMepa Ha THxXsara.

lacusnr mo ymusmEra ce npeonensisa, 3a OTpa3H MPEoLSHKHTE HIH HIMEHEHMATA Ha
AH3MHTOBMA JIOTOBOP MM Ja OTPasH KOPHIMPAHHTE (JMKCHPAHH N0 ChUICCTBO JIHIMHIOBH
IIANIAHMS.

Koraro sanmmKkennero 3a mm3unr ce npeoenssa, CLoTEETHATA KOPEKLHA CE 0TpasiBa B aKTHBa
€ NMPABo HA MOM3BAHE M Ce NpH3HaBa B neyanbara win sarybata, ako GanaHcoBata cTOMHOCT
Hil AKTHBA C MPABO HA I0/I3BAHE Beye e HaMaJeHa 10 HyJa,

I'pynara e m3bpana na oraura KPaTKOCPOMHHTE JIM3HHIOBH JOrOBOPH M JIM3UHTA HA aKTHBH ©
HICKa CTOIHOCT, KATO H3NON3BA NPAKTHYECKHTE OBNeK eHHs, NpeiBHACHH B CTanaapTa,

Bumecro npusuasane ua aktusn ¢ NPABO HA NON3BAHE M 3AABIKEHHS 110 JHIHHIOBA JOFOBOPH,
VIALUAHAATA BBB BPB3KA ¢ TAX Ce NPHIHABAT KATO PA3XoA B newanbata wim sary0ara no
JHHCHHHA METOJ 38 CPOKA Ha JTH3HHIOBHA AoroBop.

B oruera 3a guuancosoro cherosmme, NpH HAIHYHE HA QKTHBHTE C MPABO HA NMOMIBANE I ce
BIUTIOYBAT B MMOTH, MAIIHHH M CHOPBLIKEHHS, 8 3AMLIKCHHATA 10 JHIHHIOBN HOTOBOPH B
TBPIrOBCKH H APYTH 3QUTBIKEH I,

Onuunre 3a yanokasake W NpeKpatasaHe ce BKMOYBAT B JIOTOBOPH 33 HAGMM HA HMOTH W
obopy/Bane B rpynara, KOHTO Ce H3MONIBAT 33 YBEIIHYABAHE HA OMEPATHBHATA I'bBKABOCT 110
OTHOINCHHE HA YNPABICHHETO HA AKTHBHTE, W3NOJ3BAHH B ONEpalunTe Ha rpynara ce
AHATH3IHPAT MPH OLEHKHTE HA BCEKH HACMEH JI0roBop.

I'pynama kamo ausunzodamen

Cuerosopnata nmoiMTHKa Ha rpynara, chbrnacno MCDO 16, He ce e npoMeHHna cnpaMo
CPaBHHTENHHA [EPHOL.

Kato nusumronaren, rpynara KacHpUIMpa CBONTE JIH3HNITOBH OTOBOPH KATO
- ONEPaTHBEH WIH
- (punancos nusumr,

JIM3HHTOBHAT OrOBOP ce KNacHpHIHEpa KaTo:

- JIOTOBOP 3a (PMHAHCOB JIH3MHT, AKO ¢ HETO C€ MPEXBELPIST MO CHLILECTEO BCHYKH PHEKOBE |
H3TO/H OT cOOCTBEHOCTTA BLPXY OCHOBHMS AKTHB, H KaTo

I
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- HOTOBOP 32 ONePATHBEH JIM3HHT, KO C HEro HE Ce MPEXBBLPIAT 110 ChILECTEO BCHUKM PHCKOBE M
H3FOJIH OT COBCTBEHOCTTA BLPXY OCHOBHHS AKTHE.

0) Cuerosomua nonurnka, npunoxnma 1o 31 aexemspu 2018 r,

Dunancoe auztne

DUHAHCOBUAT JTH3HHT, NpH KOHTO ce Tpancepupa KbM I'PynaTa CbUIECTBEHATA MACT OT BCHYKI
PHCKOBE H CTONAHCKH H3rOAM, NPOMITHYAILH OT coGCTBEHOCTTA BLPXY aKTHBa 1101 GuHaHcos
JIM3HAT, CC KANHTAIN3MPA B OTHETa 32 PHHAHCOBOTO CHCTOSHMUE Ha JIM3HATONOMYYATENR KATO ce
HPEACTABA KATO MMOTH, MALINHHN H CHOPLKEHHA 1O TH3HHT 110 LeHa Ha Hesabasna npoaaxta
HJIH GKO € 110 HHCKA — 110 HACTOSIIATA CTOHHOCT HA MUHHMATHITE JTH3HHIOBH IIaLanms.
lpunobutire nos dunancos musunr axrusn ce aMOPTH3NpAaT Ha Oasa mosesen KMBOT Ha
CBOTBETHHA AKTHR,

Jlusunrosnte nnamanms ChABPIKAT B OMPENEICHO CBOTHOWIENNE (HHAHCOBMS Pa3xo) (mxna) u
NpHCTIAZaLIATa ce HacT OT JHIHHIOBOTO 3aibIKEHHE (rnaBHUUA), Taka Ye 1a ce MOCTHIHE
TNOCTOAHEH JIMXBEH NPOLEHT 33 OCTABAINATA HEM3MIATEHA YACT OT FIABHHLATA [10 JH3HHTOBOTO
30 BIKEHHE,

Onpenenenure Ha Takasa Gasa nuxseny Pa3XoiH, CBbP3AHH C HACTHA 1OA (HHAHCOB JIH3HHT
AKTHB, €€ MPEACTABAT HETHO ChC 3AMBIKCHHETO KbM JIM3MHTOATENS W ce BKIIIOYBAT B
nevandara WM saryGata npes mepuosa Ha NHIMHIOBHS JAOrOBOpP, KOraTo CBUIHTE CTaHar
JBIDKHMH,

Onepamueen ausune

Jlusuur, npu kofito HaemonarensT NPOALIAKABA 112 NPUTEKABA CHIUIECTBEHATA YACT OT BCHMKH
PHCKOBE W CTONAHCKH H3rOAH OT COBCTBEHOCTTA BHPXY AaCHS QKTHB, C& KnacHpuuHpa KatTo
ONEPATHBEH JIHIMAT,

[namanuara/nocrennennsma no ONCPATHBHKA JIH3UHI CC NPHIHABAT KATO PasXoin/Npuxomn B
nevanbara wim sarybara na Gasa nuneen MeTo 3a HOepHOA HA JIH3HHTA.

I'pynara npunara MC®O 16 Jlwsunr ot | anyapu 2019 r., kato 3a npemunasanero e
n3bpano MoauHIUMpans PETPOCHEKTHBEH 1OAXO/, NPH KOHTO CpaBHHTENHATA HHpOpMaHg 3a
2018 r. ocrasa Henpomenena,

I'pynara e m3bpana aa npunon NPAKTHIECKOTO OBJEKYCHHE 1a HEe NPCOUCHABA AN
AQJICH IOTOBOP € HIIH CHALPIKA KOMIOHEHT MH3HHT KbM | auyapu 2019 r., kato e npueno ga
npuioxn cranfapr MCDO 16 camo kem Tesu AOTOBOPH, KOHTO mpein TOBa ca Guiml
HACHTH(UIUPAHY 38 IHIMHTOBA chriacko MCC17 u KPMC®DO 4 Ha JlaTaTa Ha OPHIAraHeTo 34
IBLPEH MBT,

I'pynara e w3bpana na we npunara MC®O 16 3a JOroBOPH, KOMTO ApelH TOBA He ca

Ounm onpepenenn karo ChABPHKAUH €JICMEHTH Ha JH3HHT cbrtacHo MCC 17 Jhmsunar u
KPMC®O 4 Onpenenane nanu ganeso CHOPa3syMeHHe ChABPIKA JIHIHHT,
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1.10. MATEPHAJIHH 3AIIACH

Crokopo-MaTepuanHuTe 3amac Ca KPaTKOTpailHW aKkTHBH 110 {popmaTta Ha CTOKH,
npeAHasHavenn 3a npoaanta,

CroxoBo-MarepHasiHuTe 3anacH ce 3amHCBAT B Oananca Ha rpynata mo HCTOPHYECKa LieHa
(nocraBHa HeHA), B KOATO €@ BKIOYBAT LEHATA HA 3aKYNYBAHE H BCHUKH MIPeKH Pa3xo/iM,
HIEBPUICHH BLB BPB3KA ¢ AOCTABAHETO HM 0 CErailHOTO UM MECTONONMKCHHE H CHCTOAHIE.

an OTIIHCEAHETO HA CTOKOBO-MATEPHANHATE 3J408CH Ce HINOMIBA METOJAa Ha CREIOHO
nperersiedara crofinoct.,

B Kpas Ha oTY4ETHHA NEPHOJ ce NpPaBH OLEHKA HA HETHATA peanH3upyeMa ¢cToiHOCT Ha CTOKOBO-
MATEPHATHHTE 3anacH.

Herna peanusupyema eroiinoer

Ouenkara Ha HeTHata peanusupyema crofinoct ce Gasupa Ha Hali-CUTYPHHTE ChLUIECTRYBALIH
JAQHANR 110 BpeME HA CHCTABAHETO HA TA3H OLEHKA, KATO ce OTHHTAT KojebaHnusra B LUECHHTE M

cebecroiinocrra,
L11. ALArocrPoMHN @HHAHCOBH AKTHEH

3a oTuMTaNE HA HHBCCTHIHHTE B ACOIHHMPAHH NPEINpPHATHH 38 USANTE Ha KOHCOMHIALHATA
CBUIHTE CE NPEH3YHCINBAT CHITIACHO MeTO/1a Ha coOCTBeNHs KanHTal,

IMupsonavaanoe akTHBHTE Ce OLEHABAT 110 lieHa Ha NpUIOOUBAHE, KONTO BKIIOYBA NOKyNnHaTa
[EeHa 0 BCHYKH NPEeKH Pasxoau no npugobHBaHeTo uM.

Ouenka eJiefl MbPBONAYMAIHOTO npH3nasane - Crien [TLPBOHAYAIHOTO MPHIHABAHE KATO aKTHR
BCCKH OTACJICH JBATOTPacH (JMHAHCOB AKTHB CE OTHHTA 110 UeHa Ha npuaobHBaHe, HAMATEHA ¢
HATPYIAHATA eBeHTYaNHA 3ary0a ot obesnenka.

Ornuesanero na gparorpaiinn Guuancosn axTusn ot Ganasnca e npu nposaxda 1 Koraro ca
OTAANCHH npapara Ha co0cTBEHOCTTA.

1.12. BIEMAHWS

Baemanuara OT KNMHEHTHTE C& ONMORECTCHH 0 HOMHHA, HAMAJIEHH C H3IBLpLIEHATA UﬁﬂﬁlleHKﬂ.
1.13. PA3XO/1M 3A BBJEILH NEPHOIN
KE.TB p&lxﬂ.![!-l 3a 'ﬁ'b.!].';‘.'ll‘l;H NMEPHOON CC OTHHMTAT MPpEANMMATEHATS PAIX0AH, KOMTO C¢ OTHACHT 34

CACHBAIIH OTHETHH [IepHOJIH.

1L.14. 3AALJEKEH NS

SUIB/UKEHHATA €A ABJAIOCPOHH H KPATKOCPOYHH.
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Hwarocpounnre ca no nomyuenu saemu, cie CpoK Ha noracssane Hag | rojuida,

Kparkocpounnte samsmkenns ca knm AOCTABYHIM, OIOKETA, [CPCOHATA, OCHIYPHTETHH
MPEe/NPHATHS | APYTH KPE/IHTOpPH,

SaabmKkenHaTa CE OTHHTAT NO THXHATA HOMHHAIHA CTOMHOCT.

1.15. DUHAHCOBH HHCTPYMEHTH

PHHANCOBHTE HHCTPYMEHTH, NOCOMEHH B Oanakca, BKMOUBAT napmunn cpeactsa B Gpoii u no
DAHKOBE CMETKH, B3SMANHS, 3ATBIKCHIS KbM HOCTABYHIH H 3aeMu. Meroaure 3a TaxHoTO
OTHHTAHE Ca OTIOBECTEHH B CHETOBOAHATA IOMHTHEA H3TOTBEHZ 34 RCeKH OTACNCH eJIeMeNT.

Punancopn muerpymentn (MCOO 9)
Ipuanasane, onenssaue u ornucsane

['pynara npusnasa dunancos axrus wm (unancos macus BbE GUHAHCOBHS CH OTHET, camo
KOTATO TO CTaBa CTpaHa o JOrOBOPHHTE KAAY3H HA CHOTBETHHA (punancon uncrpyment.

[lpr  nupeonasanuoro npusuasane, NPCANPHATHETO  OUEHABA (PUHAHCOBHTE aKTHBH (C
H3ICTIONCHHE HA THPIOBCKHTE BIEMAHHA, KOHTO HAMAT CHIECTBEH KOMIOHCHT Ha (uHancHpane,
Onpejesien B cvoTBeTCTBHE ¢ MCDO 15) 1 (PHHAHCOBMTE MACHBH O TAXHATA crnpaseuiHBa
CTOHHOCT,

Cnpaseqmpara croitnocr na manen bunancop axTum/macue npu NLPBOHAYANHOTO MY
HpH3HaBane 0GHKHOBEHO € A0roBopHATA LeHa.

Horosoprara nena 3a GHUUAHCOBH AKTHBI/IACHBH OCBEH (bMHAHCOBH AKTHBH, OLEHSBAHM MO
clipase/miBa crofinocT npes nevanbara i 3aryGata, BKIoYBa PA3XOINTE 10 CHENKATH, KOHTO
C€ OTHACAT IPAKO KuM NpHAOGHBAHETO/M3/1aBaHeTO Ha (PHEANCOBIS HHCTPYMEHT,

Pasxonute no chenkara nanpaseny npu NpHAOGHBAHETO HA (UHANCOB AKTHB H H3AABANETO Ha
(punancos nacus, ouenasanm o ClpasejHBa cTolHOCT mpes newanbara wan sarybara ce
OTHHTAT He3a0ABHO KATO pasxo,

Axo cnpasemnusara crofinoct NpH MBPBOHAYANHOTO NPH3HABAHE CE palHYyaBa OT LeHata Ha
CAC/IKATa, IpyNaTa OTYHTA CHETOBOHO TO3H MHCTPYMENT KBM T3 JaTa 1o CHEAHUA HAYHH:

4) 1o cnpaseuBa cTofinocT Ha Gasa Jokasana KOTHPAHa [IEHA HA AKTHBEH Na3ap 3a WIeHTHYeH
AKTHB HIIM NMAcHB (T.e. BXOAfIMA WH()OPMALMA HA WHBO 1), WM Ha Ga3ara Ha TexHika 3a
OUERABANC, KOATO H3NO0/3B2 CAMO JAHHH OT HAG/IIONaeMH TIa3apH.

I'pynara npmsmasa pasnukara MENLY CHNpaBeuTHBATA CTOHHOCT NpH MBLPBOHAYATHOTO
HPH3RABAHE U UeHATA Ha c/ienkaTa KaTo nevanba unn 3aryGa;

6) BLB BoHUKH OCTAHANM CIYHAM — N0 CHPABEIBA CTONHOCT, KOPHTHPaHa, 3a Jia e OTCPOuH
PAJIHKATA MEATY COPABEIMBATA CTORHOCT NPH ILPBOHAYANHOTO NPH3HABANE H UEHATA Ha
C/ICKATA.

Crext mbpBOBAYANHOTO Npu3HaBane rpymata NpH3HABA TA3H OTCPOYEHE PA3IHKA KATO Hevanda
M 3aryba camMO [0 CTENEHTA, B KOATO TH NPOM3ITHYA OT NpoMAHaTa B jazed Qaxrop
(BKIIOMHTENHO BpeMeTo), KoiiTo NA3APHUTC YUACTHHIM OHXa B3EJAH [0J BHHUMAHHE TNpH
ONPEle/IsHETO HA HeHATA HA AKTHEA MK MACHBA.
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[lpi mbpooBavannoTo npH3HaBane TPYNaTa OUEHABA TBHPTOBCKHTE B3CMAMHA, KOMTO HAMAT
CBUICCTBEN KOMIOHCHT Ha (hHHAHCHpane (OHpEfeleH B CHOTBETCTBHE ¢ MC®O 15), no
CLOTRETHATA HM LieHa Ha caeNkaTa (KakTo e onpeneneno s MCOO 15).

[Tokynxa nnn nponam6a na gunakcosn akTHEY ce NPA3HABA YPE3 U3IMON3BAHETO HA CYETOROIIO
OTaNTane Ha ba3a gataTa Ha CACNKATa - IATATA, HA KONTO APYKECTBOTO € M0€/10 aHTaKIMenT J1a
3AKYMH CLOTBETHHTE (DHHAHCOBH AKTHRIL.

(PHEAHCOBHTE AKTHBY Ce OTMHCBAT OT OTHYeTa 3a (PMHAHCOBOTO ChCTOMHME Ha TpyNara, Koraro
lpaBata 3a moNyvaBaHe Ha NAPHYHH CPENCTBA OT Te3H aKTHBY ca HITEKIH, HITH Ca NPEeXBLPICHH
H TpynaTa ¢ IpeXubpIuia CHUICCTBEHATA YaCT OT PHCKOBETE ¥ I0J13HTe OF COBCTBEHOCTTA BHPXY
AKTHBA Ha APYTO ApykecTno (uue),

AKO rpynata npoasikasa na ABPiH CLINECTBEHATA YACT OT PHCKOBETE H MON3HTE, ACOLMMPAHH
Che cobCTBEHOCTTa Ha jajen TpaHcqepupan (JHHAHCOB AKTHB, TO NpoALKaBa 14 npusHapa
dKTHBA B OTHETA 38 (PMHAHCOBOTO CH CHCTOSHNE, HO [pr3Hasa Cuio | obesneyeHo 3aanKeHHe
(3aeM) 3a nonyvennre cpencrea,

Ipu ornuceanero ua (puHancoB akTUB B Heroparta uANOCT pasimkara meay Oanamcosara
CTOMHOCT KBM JATATA HA OTHHCBAHETO W [IOJYHCHOTO BL3HATPANICHHE C€ NPHIHABA B
neuanbara wi sarybara, OUHANCOBHTE MACHEH (mam "acT OT QPUHAHCOBMS NACHB) ce OTHHCBAT
OT OTYETA 32 PHHAHCOBOTO CHCTOAHKE, KOTATO Te ca NOraceHH — T.e. KOTATO 3abIDKEHHETO, ¢
H3MBINEHO, © AHYTHPAHO WK CPOKBT MY € HITEKBIL

Knacudmxanms u nocnegpama ouenxa
Punancosu axmusu

Knacuduraumnsra na Qpunancosure axrisn ce H3BLPLIBA KbM JIATATA HA MBLPBOHAYANHOTO MM
HpU3HABAHE B OTYCTA 32 (YHHAHCOBOTO CHCTONHME,

B sasncumoct ot Haunma na nocnenpamoro OTYHTaHe, (PHHAHCOBNTE aKTHBK ce KacHpuunHpar
B CIIHA OT CACMNHNTE KATETOPHH:
- (QMHAHCOBH AKTHBH, OLEHABAHH 11O dMOPTH3HPaHa CTOIHOCT;
= (PHHAHCOBH AKTHBH, OUESHSBANH 110 CHpaBeHBa cTolnoCT npes nevanGara win 3aryGara;
- (punascosu axtusu, onenssamu no CHpaBeNBa CTOMHOCT npes apyr sceolxmaren
Aoxon ¢ unn Oe3 pexnacudukanng B neganbara win 3arybara B 3aBHCHMOCT #anm ca
ABITOBH HITH KAMHTAN0BH HECTPYMEHTH,
Ipynara wnacudunnpa unancosire axtusn xato oueHssam BIIOCTICACTRBHE 10 aMOPTH3IKpaka
croifnocT Ha Gasata Ha creHuTe [Be YCJIOBHA:
a) Onssec Mosiena 3a yrpasnenue na thitHancOBHTE AKTHBH Ha NPEANPUITIETO; 1
0) XapaKkTepucTKITE Ha AOroBOpHHTE NAPHYHH MOTOLH HA (DHHAHCOBMA AKTHE.

DHHAHCOBH AKTHBH, OUEHABANH [0 aMOpPTH3IHpana cToiinocT

Ta3n kareropus Bxmovea;
- TBPrOBCKH M JIPYTH B3EMaHHs,
= TPeNOCTABESHH 3aeMH,
HAPHYHHE CPEACTRA H CPOYHH AENO3IHTH H
APYTH IBITOBH HHCTPYMEHTH, 33 KOMTO €A H3NLIAHEHH CICIHUTE /e YCIORHA:
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4) GHHAHCOBHAT AKTHB Ce ABPKH B PAMKHTE Ha OM3HEC MOLEL, YHATO HeN ¢ AKTHBHTE na
Obaat gupikanu, 3a a ce cuBepat aorosopHuTe IEAPHYHH HOTOLH; H

0) CHIMIACHO AOTOBOPHUTE YCAOBHs HA (PMHAHCOBHA AKTHB HA KOHKPETHH [ATH BH3HHKBAT
UAPHTHH UOTOUH, KOHTO Ca eAMHCTBEHO IUIAIAHHS 10 [NABHHUA W JIAXBA BBPXY
HEIOraceHaTa CyMa Ha rIasHULATA.

Tasn kateropus BIIOUBA HEACPHBATHRIN (DHHAHCOBH AKTHBH, KOHTO HE ce KOTHPAT Ha AKTHBEH
nasap.

Cnen nspponavanmoro NPH3HABALE T€ C¢ OLCHABAT [0 AMOPTHIHPAHA CTOMHOCT ¢ M3NOTIBAHE
Ha MeTOJa Ha eleKTHBHATA JTHXBA,

JMCKOHTHPAHE He e H3BHLPLIRA, KOrATO e(leXTHT OT HEro € HeChIECTREH.

TsproBeku ByeManus

TuproseknTe B3eManms ca CyMM, ABUKHMH OT KIMEHTH 3a NPONANEHH CTOKH M YCIYIH,
H3BLPIIeHH B o0HYaiinmA X0/ Ha cTonanckaTa neitinocr.

OOHKHOBEHO Te Ce Ab/ukaT 3a ypexsiane B KPATBK CPOK M ¢a KNacH(PHIMPAHI KATO TEKYLIH,
Tuproscknre B3emanus ce npussasar OBLPBOHAYATHO B pasMep Ha  Oe3ycloBHOTO
BLIUATPAACACHHE, OCBEH AKO CHABPIKAT 3HAYMTEIIHH KOMIOHEHTH Ha (pHHAHCHpAe,

JpyecTBOTO ABLPKH TLPrOBEKMTE CH B3EMAHHA ¢ Len cubHpane J0roBOpeHHTe Napu4Hm
NOTOIH H CACZOBATCNHO I OUEHABA MO AMOPTHIHPYEMA CTOHHOCT, KATO M3NO/3BA METoaa Ha
epexTuBHaTA UXBA,

AlCKOHTHpaHE He ce H3BBLPIIBA, KOraTo e)eKTHT 0T HEr0 ¢ HEChILIECTHeH,

OBesuenka

Ha Beaxa orderna gara rpynata onenssa u OIpejeni OYAKBAHHTE KPEAHTHH 3ary0u 38 BCexn
BHJ (PHHAHCOB AKTHB /I KCITO3HILHA.

Lenra na swanpuernte noaxomm 3a obesuenka e na Guaar NPU3HATH OYAKBAHHTE KPEAUTHH
3ary0H 3a Oe/HA CPOK HA BCHUKH (YHHAHCOBH HHCTPYMEHTH, YMHTO KpeauteH puck ce e
YBCIHHIN 3HAYATEAHO CNEN MbPBOHAYATHOTO MPU3HABAHE — HE3ABMCHMO NAIH CA4 OLCHEHU
HEHBHIYATHO HITH KOICKTHBHO — KATO Ce B3eMa NPe/IBH/L UAIATA PasyMHa | apryMeHTHpana
HE(OPMALAS, BRIIOUHTENHO 1 3a Ghieum nepuo,

Ilpn onenkara cu rpynara oT4HTa MPOMAHATA B PHCKA OT HACTHIBAHE HA HEHIMNLIHCHHE 11 pes
OUAKBAHHA CPOK HA (JMHAHCOBMA MHCTPYMEHT, & HE NPOMAHATA B pasMepa Ha OYaKBAHHTE
KPEIHTHH 3ary0u.

3a A HallpagH TasH OLUEHKd, rpynara CPABHARA PHCKA OT HACTBIBAHC HA HEH3INEMHEHHE 1o
@HHHHWEHE HHCTPYMEHT KEM OTHETHATA HATA H KBM AATaTa Ha IspROHAYAIHOTO npHinasape,

Moanduuupanu GuHaHCcOBH aKTHEN
AKO J0TOBOpHHTE NAPHYHH NOTONH HA (UHAHCOB aKTHB ca G [IPEAOTOBOPEHH  HIH
MOZH(HIIPAHH ¥ (HHAHCOBMAT AKTHB HE € OTIUICAH, IPYNATA OLUCHABA JAIH € HACTBLINIO

SHAYHTENHO YBETHYICHHE HA KPEHTHHA PUCK Ha (PHIAHCOBHA HHCTPYMEHT KATO CLIIOCTABA!

@) pHCKAa OT HACTHIBAHE HA HEH3NBIHCHHE KBM OTYCTHATA gata (BL3 OCHOBA Ha
MOAHQHIHPAHHUTE JIOTOBOPHH YCIORUA); U
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0) pHCKa OT HACTBLIBAHE HA HEH3IBIHEHHE KhM A4TATa Ha MBPBOHAYAIHOTO NPH3IHABAHE
(813 ocHOBA HA TBpPBOHAYATHHTE, HEMOUM(HIHPAHHE JOTrOBOpIH YCIOBHHA).

3a oueHka u M3MepBaHe HA OYAKBANHTE KpeauTHn 3arybu rpynara npunara oSm(rpucrenenen)
noaxon, Gasupan 1a MeToaa ,.BEPOATHOCT OT HEH3OB/IHEHHE", KATO Ha BCAKA OTHETHA JaTa criel
UEPBOHATANHOTO NMPH3HABAHE rPyNarta OLEHABA KM KOl eTan ce oTHacs (QMHANCOBUAT aKTHD,
KOHTO € MPCAMET Ha MpoBepka 3a 0OE3LEHKA B 3ABHCHMOCT OT CTCNEHTE Ha BIOLIABAHE HA
KPEAMTHOTO KAYCCTBO Ha (PUHAHCOBHS HHCTPYMEHNT,

Eramst u sanokennte B Hero KPHTCPHH, KOJHYECTBEHH H Ka4eCTBEHH MOKalaTenu onpeiensT
CHOTBETHHTE HIHCKBAHKA 3a 00e3ueHKa,

Ezan |

Brmoysa ¢unancoso craGusmuu (hruancopn akTHBH, KoHTO Ce OvakBa na GLaar olcaynipann
CLIIACHO TEXHHTE JIOTOBOPHH YCIOBHA H 32 KOHTO HAMA MPHIHALN 32 YBEITHYEH KPEIHTEH PHCK,
OGesuenxa ce gopmupa Ha Gasata Ha ovakpamiTe saryGu 3a cneasamire 12 Meceua, a ne 3a
L€/ CPOK HA 3aeMa.,

Eran 2

Bkmousa (unancosn axrusn, wnnto Kpemuten PHCK C€ € YBeNMMHI 3IHAYHTENHO cCiiel
ITbPBOHATMANTHOTO HM [IPH3HABAHE, HO HAMA 00EKTHBHO HOKA3aTeNcTRO 34 GEEBI.I,EHRH.
[Tpemunasanero xem Etan 2 e NIPEAMSBHKAHO OT OTHOCHTENHATA IIPOMAHA B KPEAUTHHS PHCK, a
He 0T abCOMOTHHA KPEHTEH PUCK KBM JATATA HA OTYHTANe,

Obesuenxa ce popmupa Ha 6asara na ovaksanmTe 3ary0Ou 3a HeJIHg CpoK Ha 3aema.

Etan 3

Bmoysa (uuancosn axtums, umuro KPCIHTEH DHCK CC € YBEIHYHI IHAUMTENHO Ccnej
THPBOHAYATHOTO HM NPH3HABANE H MMA 0GEKTHBHO JI0KA3aTENCTEO 38 0Oe3LeHKa,

OBesuenka ce Gopmupa na 6azara na ouaxpanute 3aryGH 3a Le/IHg CpoK Ha 3aema.
Ouenssane Ha OYaKBAHN KpeAHTHH sarybu

I'pynara ouenssa ouaxsanmuTe KPEAUTHN 3ary0u no (uuaHcoB MHCTPYMEHT Taka, e na Obie
BICTA OPEIBHI a) cymara, OmnpepeaeHa DeanpuerpacTHO W nperernena na Gasata Ha
BEPOATHOCTTA Upe3 OLCHABAHE HA 00XBATA HA BLIMOKHHTE PE3yATATH;

0) croiinoctra na napute BuB BpeMeTo; 1

B) pasymHata  apryMentHpana mH(OPMALMA, 10CTBIHA Ge3 H3BBPIUBAHE HA HATMIIHHK
PA3XOAH MIH YCHIHA KbM OTYETHATA JATa, 30 MUHANH CHOMTHS, TEKYUM YC/AOBHA H
OporHo3upanuTe ObACIIM HKOHOMHYECKH YCIOBHS,

Onpocren noaxon 3a TBHPrOBCKH B3EMAHHA, AKTHBH 110 JIOTOBOPH C KIHEHTH

3a BIeMAHMA TO NPOAMKOM W AKTHUBH O JIOTOBOPH € KIMEHTH Ipynara Npuiara OnpocTeH
noaxon, Gasupan Ha ,,0vaKBan NPOLCHT Ha HCHINBAHCHHE™ 3a LEMHA CPOK Ha HHCTPYMEHTa,
'Ipe3 H3NON3BaHe Ha MATPHIIA HA NPOBH3HHTE 34 NPHOIHIUTEIHO ONpeensHe HA OuaKBaiTe
KpeJHTHH 3arybn na ¢puuancosnTe akTHem.

MozensT 3a MaTPHYHO NPOBHINpaKE BKIIOYBA:
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a) TPyNHpane Ha KIMCHTHTE M KONTPATCHTHTE Ha APYHKECTBOTO 110 CX0/aHH GH3HeC U Apyry
XApaKTEPHCTHKH ¥ KPEAUTEH PHCK;

0) mpoBHIMOHHA MaTpHUE, OCHOBAHA HA HCTOpHYeCKH HAOMoOmaBaHH npoueHTH Ha
HEHIMBIHCHHE W HeITAlaHe [0 BPEMEBHM AMANA3OHH Ha NpPOCPOYNE, KOPHIHPalH ¢
AOTBLITHHTEIHN MPEMTONOKEHHA B IPREIHIHTEIHE OLeHIH, OPHEHTHPAHH KDM BBIMOIKHH
MPOMEHH B TE3IH LPOLEHTH, fasHpani HA MAKPOHKOHOMHYCCKH HITH cneunduunn hakropu.

Kopexrus 3a 3aryGu

Banancosara croiinoer na axtiea ce namanssa 4pe3 H3MOA3BAHEeTO HA KOPEKTHBHA CMETKa 3a

OTHHTAHE 1A OUAKBAHKTE KpeAuTHH 3aryGu, a croiinocTta Ha saryGara ce OTpasABa B TEKylHTEe
pasxommn.

Dunancoay nacueu
DHHAHCOBHTE NACHBH BKIUOYBAT THXBOHOCHH 3aeMH | APYTH NPUBACYEHH PECYPCH:

= 3aeMH (KpeauTn);
= SATBNAEHH 110 JIHIHHTOBH JOTOBOPH;
- SANB/DKCHUA KbM JOCTABYMIM M APYIH KOHTPAreHTH.

[Tspsonauamio te ce npusmasar s Ganamnca no CIPABE/UIHBA CTOHHOCT, HETHO OT MpeKHTe
PA3XOMH 1O TPAH3AKUHMATA, & NOCAEABAINO — 110 AMOPTH3MPYEMa CTOMHOCT 10 MeTond Ha
epeKTHBHATA IMXBA. AMOPTHIHDPYEMATa CTOMHOCT e HIuncieHa KaTO Ca B3ETH NpEeNBHa BCHUKH
BHIIOBE TAKCH, ROMHCHOHHI H IDYTH PA3XO/AH, BKIIOMHTENHO AHCKOHT HITH MpeMHs, ACOLMAPAHH
C TE3H 3aeMu,

[eyanbure n saryGure ce npusnasat B orvera nevanGara i saryfara W apyrus sceobxparen
AOXO0N KaTo “(MHAHCOBH pasxofu”, HETHO, npe3 NEPHOJR HA aMOpTHIALMS MIH KOTaTo
3aIBIDKEHIATA C€ OTIHILAT HIH PeIyLHpaT,

bankoBMTe 3aeMH IBPBOHAYANHO CE OTYMTAT 1O CTOMHOCT Ha BhIHHKBANE, HAMATeHa CLe
CLOTBETHHTE Pa3XoO/IH 110 OTIYCKAHE HA 3aeMHUTE,

llpn nocnexsama ouenxa crex mepsoHaUanio NPH3HABAHE, C€ OTYMTAT 110 AMOPTHIMpaHA
CTOMNOCT KaTO BCAKA Pas/iHKa MEWAY IhPBOHAMAIHATA CTORHOCT K CTONHOCTTA Ha najeKa ce
OTYHMTA B 0TYETA 3a nevanbara wiu sarydara u Apyrus BeceoGXBaTen 10Xox 2a MePHONA HA 3aeMa
Ha 0a3a Ha eeKTHBHHA NHXBEN NPOLEHT,

Hacrra or GanxopuTe 3aeMm, KOATO e IUlaTHMa apanaiicer MECela cie/l Kpas Ha OTHEeTHMSA
EPHOJ CE MPEACTABA KATO HETCKYIIH MaCHBH.

Hacrra, nnatuma a0 apanaiicer Meceua, e Kpad Ha OTYCTHH MEPHOA ce KuacHPHIMpa Kato
TEKYUIH NacHBH.

ToproBekute M Apyrure CXOQHH 3aNBIKEHHE B JCBA ce OLCHEHSBAT Mo CcTolHOCTTA Ha
BLIHHKBAHCTO MM, & TE3H B YYMICCTPAHHA BATYTA MO 3QKIIOYHTEIHHS Kype Ha BHB kbm 31
ACKEMBPH HA CHOTBETHATA roJHHA. TeKyUIH ca T3 OT THX, KOHTO ca ALLKHMH 10 12 Mecena
CJIE/l Kpas Ha OTYETHHA MepHO],.

3anbIKEHHATA KM JOCTABYHIN H APYIHTE TEKYIIH 3a/IBJKCHHA C¢ OTYHTAT MO CToiHOCTTa Ha
opurananiure daxrypn (cefecroiinoct), kosTo ce NpHeMa 3a cnpaBef/iMBaTa CTOHUOCT Ha
Coenkara, KOATO e Obie uinnaTena B GbAeLIE CpeIy NONVICHUTE CTOKH H YCAYTH.

Koraro sansmxeHuaTa KM JOCTABYMIN Ca PA3CPOtCHH H3BBH HOPMAIHHTE KPEIHTHH CPOKOBE,
TE€ CC OTIHTAT MO CEralHATa CTOMHOCT Ha 3aILIDKEHHETO, THCKOHTHPAHO Ha 6a3a HA NHXBEHOTO
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PABHHILE TI0 NPHBICYSHHTE OT rpynata KPeAHTHH PECYPCH © aHaloTHYeH MaTypHIET H
HpEAHAZHAYCHIE, & Pas/IHKATA MEX/Y CeralHata CToiHOCT U obiaTa CyMa Ha NJalNaHHiTa e
OTYHTA KaTo (uuancos pasxoa (mxsa).

Enementure, xnacudunupann xaro TBPrOBCKH M OPYrH 3aiblDKeHHs OGHKHOBEHO He ce
OUCHABAT OTHOBO, Thil KATO 3abL/UKSHHATA CA M3BECTEHH ¢ BHCOKA CTeleH Ha CHTYPHOCT M
YPEHAAHETO € KPAaTKOCPOYHO,

L16. Jluxsn, musupenrn, sarydn u newantn CEBLP3AIN ¢ (PUHAHCOB HHCTPYMEHT 1M
KOMIOHCNT, KoiiTo e gunancos pacus

Jluxeu, ausuaenty, saryou u neuantm, CBbP3AHH ¢ (PUHAHCOB MHCTPYMEHT WIH KOMIOHEHT,
KOHTO € (HHAHCOB NACHB, Ce NPUIHABAT KaTo MPHXO/IM WIH pa3xoiu B nevanbara wim sarybara.
Pasnpesenennara 3a npurexarennre na HHCTPYMCHTH Ha COOCTBEHMA KalUTal Ce MpH3IHABAT
AUpeKTHO B coDeTBenus KanuTan,

Pasxonute 1o onepaumsra 3a KanuTanosa caenka ce OTPA3ABAT CUETOBO/HO KATO HAMANCHHE HA
cobcTBenus Kamuran,

Knacudukanmara wa (unancos HHCTPYMEHT Kato (JHHAHCOB NMACHB MIIN HHCTPYMEHT Ha
COOCTBEHHS KAIlUTAN ONPENEeNs AaH IHXBHTE, AUBHACHTHTE, 3aryOnTe 0 nevanbuTe, CRBLP3AHH ¢
TO3H HHCTPYMEHT, Ce 1IPH3HABAT KATO MPHXOMM WIH Pasxofu B mevanbara wnm sarybara uan
KATO [IPOMEHH B coGCTREHHS KaruTan,

Pasxomure npu wanapanero wmn NPHACOHBAHETO HA CBOH HHCTPYMEHTH HA COOCTBEHMA KATIH AL
CC OTHHTAT B KAIATAN, HANPHME]P NPH KAIHTANOBA CHENKA PA3XOIHTe 110 CHENKATA Ce OTUHTAT
CHETOBOHO KATO HAMasIeHHe Ha coBCTBeHNA KamuTal,

Homustr naparpad) 57A or MCC 12 wsncksa ot rpynara ja npusHae nocnejcTsHaTa 0T AaHbka
BBPXY HOXON8 BBPXY MHBHACHTHTE, KakTo ca fe(uumpanu 8 MCDO 9, Korato mpu3Hapa
3IBIDKCHHE 38 MINALIAHE HA JIHBHICHT,

Cropea Topa nponshacane nocjefcTsNATa OT JAHBKA BLPXY MOXOIA BLPXY OMBHIACHTHTE Ca [10-
(IPAIKO CBLP3ARH © MHHAJI CACIIKH HIH CHOMTHA, KOHTO Ca reHepHpPaIN pasipeie/ M nedaGu,
a8 He ¢ pastupenenenns Ha cobcTBEHHIHTE,

Bee nak cnmecTsypammat [PHHLKAI, Ye EMHTEHTHT NPU3HABA MOCHEACTBHATA OT AAHDLKA BhpXy
AOX0/a BbPXY HHEMIEHTHTE, KOraTo NMpejlipHATHETO MLPBOHAMAIIHO € MPH3IHAN0 TE3H MUHAIH
CHEMKH WK CBOHTHA OCTABA HENIPOMEHEH,

I'pynara npusnasa susinenrare B newanGara win sarybara caMmo KOrato:
a) IPaBOTO HA NPSANPHATHETO Aa NOJYHH IIAIAHE HA JHBHICHT e YCTAHOBEHO),
0) HMa BEpOATHOCT NPEANPUATHETO A MOMYYH HKOHOMHYECKH MOA3M, CBBP3AHH C
AHBHAEHTA; H B) Pa3sMEPHT Ha JIMBH/ICHTA MOKe Jia Gb/Ie HAIEHIHO OLeHeH,

1.17. TIAPHYHN CPEACTBA H EKBHBAJIEHTH

3a uejTe HAa OTYETA 34 MAPHYHMSA TOTOK MAPHYHHMTE CPEJCTBA H MAPHYHHTE EKBHBAICHTH

BEJIOYBAT HANHYHHTC [APHYHH cpeactsa B Opolt M 1o GAHKOBM CMETKHM, MHBECTHLHH B
MOHETAPHH NA3APHH HHCTPYMEHTH,
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[aprannre CPEACTBA H CKBHBAICHTH B JIERA CA OLEHENH 110 HOMHHUIHA CTOHHOCT, & NapHYHHTE

CPEACTBA U CKBHBANCHTH B YYXISCTPAHHA BAAYTA MO0 3AKIOMHTEIHMHS Kypc Ha Bwarapcka
Hapozua Banka xem 30,06.2022 1.

1.18. COBCTBEH KATIUTAJ 1 MAJHIHHCTBEHO YYACTHE

OCHOBHUAT KamUTAT Ce NPEACTABA MO HEroBaTA HOMHHLTHA CTOHHOCT CBHIVIACHO chiebHuTe
PEUICHHA 38 PErHCTPAIHATA MY,

CobersenusT kamuran, koiito me MPHHAUICHH HA HKOHOMHYCCKATA TPYNa /MallHHCTBEHO
YHACTHE/ NPEACTARNABA YACT OT HETHHTE AKTHBH / B T. Y. OT HETHHS Pe3yiTaT 3a roauHara’ Ha
AbLIECpHATE NpPeanpuaTHs, KOeTO MOMe Ja ce [IPHITHITIE HA YYaCTHA, KOHTO He ca NPAKD HIH
KOCBEHHO NPHTEKABAHH OT NpeanpuaTHeTo-Maiika.

L.19. KPEAHTEH PHCK

Kpemutuuar puck 3a rpymara e CBLP3aH MNpe/ld BCHYKO € HETOBHTE B3eMAHHA OT
HPCAOCTABCHHTE CPEACTBA Ha IPY/KECTBA OT IPYNaTa H APYIH KOHTPAreHTH,

1.20. ITA3ZAPEH PHCK

[NasapumsaT puck e pesynrar or naMeneHeTo 5 NA3apPHITE YCIOBHA ~ NPOMSAHA HA NAIAPHH LCHM
HA (PHHAHCOBHTE HHCTPYMEHTH, HA BANYTHITE KYPCOBe H HA THXBEHUTE [POLICHTH,

1.21. MPHHLMI HA KOHCOJIMAHPAHE HA CYETOBOAHHTE OTYETH

Koncomumupanure cuerosomun orvern CLABPIKAT KOHCONMANPAH OTYET 3a (HHAHCOBOTO
CBCTOAHHE, KOHCOMMIHMPAH OTYeT 3a nevanbara wiu sarybata u apyrua seeo0xBateH moxos,
KOHCONMAHPAH OTYET 33 NAPHYHHTE NOTOLH M KOHCONMAMPAH OTHET 33 M3MEHEHHSTA Ha
cobcrsennn kamurtan. Tesw oTHeTH BiUHOMBAT APYIKECTBOTO — Maiika M BCHYKH JILIMEpPHH
Apyxectsa. JBINEPHO APYKECTBO e APYHKECcBOTo, KOeTo & KOHCOmaMpano ot JlpysxecToto-
Mmalika 4pes npuTexaBane, NPAKO WIH HENpPSIKO HA nosede ot 50 % OT AKUMHTE ¢ NpaBso Ha riac
OT KanuTanta MM 9pe3 BEIMOMHOCTTA 3a yhpasienue Ha (MuaHcosata u ONEpaTHBHATA MY
HOIIHTHKA C Lell MoNyuaBaHe HA HKOHOMHHECKH HATOH OT AefiHOCTTA My.

[lpu npupobupane Ha ABINEPHO APYKECTEO, AKTHBHTC M HACHBHTE MY €€ OTYHTAT 1o
COPaBEANHBA CTOMHOCT KBM JaTarta Ha npu/obupane,

Benuky cumecrsenn seTpemnorpynosy canna u BLTPEILIHOMPYTIOBH CAENKH H NPOHITHYALIHTE
neuantu u 3aryGu ca eTHMHUHMPAHE B pe3yITaTa Ha KOHCO/IMAALHOHIHTE IPOLEYPH.
ManuuscTReHOTO yuacTie B HETHHTE GKTHBH Ha ALUICPHATE JAPYIKECTBA CE ONpejieNs Cropej
dKLIHOHCPHATA CTPYKTYPa Ha JBIIEPHHUTE JPYHECTBA KbM AaTaTta Ha Gananca. MalHHCTBEHOTO
YyHactHe B oTieTa 3a nevantara WM 3aryara u ApYrus BCCOOXBATEH JOXO CE ONPENeNs KaTo
C€ BIEMAT MO/l BHUMAHHE NPOMEHHTE B CheTaBa Ha XOJUIHHTA [0 BPEMe Ha OTYeTHHA TepPHOJ,
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"Kopropauus 3a texnonorimn ¥ uuopanuu” AJl npurteiasa KOHTPONmHO yyacTHe NpaKo u
uenpako B 11 Ha Opoit geluepnn npysiecTsa Kim 30.06.2022rox. — , Opdeii Kay6 Yemec”AJl
(45.96%), ,TTonynspua kaca — 95”AJ] (90.67%), Coemunenne Menmwrmnir Al B IHKBHIAIS
(50%), ,,JlnoBaus Tex napk”All (57.86%), . UT Axanemus” Al (63.44%), ,Erux ®unanc”AJ]
(66%), ,,Atnac [10unon"EQO/] B auksuaauus (100%), TMpodecnonanen wacren eBponeiicky
Kkosiew no Muosarusun texnonornn Q0] - TYEKUT OOJ1 (100%), UT Yuusepcurer EOOJ]
(100%), Ipodecnonanen yacren esponefickn koaek no MHosaTHBHK TexHoaoruu [nosans
OO0 - THEKHT IMnosmus OOJL (100%), CMAPT EHEPXCIM 21 O0/1 (58%). Mo pewenne na
CbBETA Hi JIMPEKTOPHTE Ha APYKecTBOTO Mafika, ,Ataac IOuuon”EQOJ B THKBHOALIHS,
Coennnenne MeHHDRMBHT Al 8 muxsumamus, [MTYEKUT 001, UT VYuusepcurer EQQ/I,
[THEKHT IMnosaus OOJ], CMAPT EHEPIIN 21 001 ue yuacrsar p KOHCONHIHPAHHA OTHET
NOpajy HECRIECTBEHOCT Ha (PHHAHCOBHAT OTYeT.
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2. IPUXOIH

[puxoan or nposanba na npoayKiys
Ilpuxonn o1 npogaxGa na erokn
[puxonu ot npoaaxba na yeIyru
Apyrs npuxoau ot npogamGn

Oduo

3. PA3XOIM

Pasxonn 3a marepunanu

Pasxonu 3a puHIAEN yenyra
Pasxonu 3a samnami

Pasxonn 3a counanim ocuryposkn
HApyru pasxonm 3a gefinocrra

6 M.y, obesyenxa na axmusu
Pasxonm 3a amoprusaus

Hamenenue na sanacure or NPOAYKUHSA i He3ARBPILECHO
NPOH3BOJICTBO
banancosa crolinocT na nposaaenuTe akTismn

Oburo

KOHCONMMANPAHH ®MHAHCOBM OTYETH

,,KTH D A.Il

30,06.202 30.06.2021
BGN'000 BGN000

13 12

12 7

206 197

45 69

276 285
30.06.2022  30.06.202]
BGN'000 BGN'000

152 248

314 236

189 248

38 51

71 38

85 74

10 5

859 900
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[PHXOIU H PA3ZXO/U 110 CEKTOPH

OBPA3OBATEJIHH YCIYTH

[Laosans Tex napr A/l

30.06.2022  30.06.2021
BGN"000 BGN'000

Ipuxomu or aeiinocrra 32 141
Pasxozn 3a oOnuaiinara peiinocr (489) (450)
Heren peayarar or peiinocrra (457) (309)
[puxoan or punancupanus - -
(DHHAHCOBH NPUXOIH 2 2
DHHAHCOBH PA3XOAH (2) (2)
Heren pesyarar o1 gpunancosn onepauni - -
Ieuwanda / (3aryba) npean aawbun (457) (309)
Hansum s -
[euanba / (3aryba) 457 (309)
TyPHIBLM
OKY Al

30.06.2022  30.06.2021
BGN'000 BGN'000

ITpuxoan or aeiinoerra 49 34
Paixonu 3a obuvaiinara gefinoct (107) (216)
Heren pesyarar ot aefinocrta (58) (182)
[puxoam o puaancupanns - 24
DHHAHCOBH NPHXOIH 4 6
DuHaHCOBY pazxoan (1) (1)
Heren pesyarar or unancosn onepamun 3 5
ITeswanda / (3aryba) npean aanbim (55) (153)
Hawsun * -
IMenanda / (3aryba) (55) (153)

KOHCYATAHTCKHN YCAYTH

Ernk ®unanc A/l
30.06.2022  30.06.2021
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Hpuxoan or geiinoerra

Pasxonn 3a oGnuaiinara aeitnoct

Heren peayarar or geiinocrra

[puxoan or punancupanus
DUHAHCOBH NPHX0IH

DHHAHCOBH PA3XO/IH

Heren pesyarar ot punancosn onepamun
Mewanba / (3ary6a) npean aansun
Tansim

Mewanba / (3aryba)

Ipuxoan or peiinocrra

Pasxonu 3a oOnuaiinara neitnoct

Herven pesyarar or aeiinocrra
DUHAHCOBY IIPUXOIN

(bunaHcoBH pazxo/n

Heven pesyarar or gunancosn onepamms
[Meuwanda / (3aryda) npean ganbim
Janbim

Hewanta / (3aryba)

Heiimoern B odaacrra ua UT

[Ipuxoan ot aeiinocrra

Pa3sxonn 3a obuuaiinara nefinocrt
Heren pesyarar or aciinocrra

DHHAHCOBH NPHUXOAH

Munancosy pasxoau

Heren peaynrar ot gunancosn onepaunn
IMeuwanda / (3ary6a) npeam aannun

Jansun
[ewanba / (3aryda)

KOHCOMMIHPAHH dHHAHCOBH OTYETH

BGN'000 BGN'000

12 1

(48) (56)

(36) (59)

- 13

2 2

: (1)

2 1

(34) (a1)

(34) (41)

Honyaupua kaca - 95 All

30.06.2022  30.06.2021
BGN'000 BGN000
HUT Axanemus AJl

30.06,2022  30.06.2021
BGN'000 BGN'000

183 108

(166) (120)

17 (12)

6 6

(13) (12)

()] (6)

10 (18)

10 (18)

#KTH" ALl
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TTPHXO/IH M PAZXOAH OT JAERHOCTTA HA APYIKECTBOTO MATIKA

KTH AQl
30.06.2022  30.06.2021
BGN'000 BGN'000

Mpuxoan or aeitnoerra

Pasxomm 3a obuuaitnara geiinocr (49) (57)
Heren pesynrar or aeiinoerra (49) (57)
MunancoBH npuxoan - -
OHHAHCOBH PA3XoaN (1) (1)
Heren pesyarar or punancorn onepanun (1) (1)
Mevanda / (3aryBa) npean qanbun (50) (58)
Jansun - -
IMeuanba / (3aryda) (50) (58)

TNEYAJIBABATYBA I10 CEKTOPH

30.06.2022  30.06.2021

BGN'000  BGN'000
Omuemnu cexmopu MMewanba/3azyba

O6pasosaremun yenyru (457) (309)
Typussm (55) (153)
Koncynraurckn yenyrn (34) (41)
Heiinoctu B obnactra na UT 10 (18)
Hpyxkectro - maiixa (50) (58)
Herna neqanba/zaryba (586) (§79)
Munopurapso yuacrue (237) (246)
Herna newanta/zary6a na I'pynara (349) (333)
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4, HMOTH, MAIIHHH, CLOPLIKEHNS N OBOPYIBAHE
30.06.2022 31.12.2021
BGN'000  BGN'000
Abarorpaiinn marepuannn aktusn (JIMA)
3emu 875 8§75
Crpasm u KOHCTPYKUHH 214 215
Mammusu 1 0Gopyasane 1 1
Cropeixenns 30 32
Tpancnopruu cpencrna - 6
HApyrs IMA 116 134
Pasxoan 3a npunoBusane u mrkBHaALNS Ha JIMA 413 312
1,649 1,575
HMOTH HHH, CLhOPBLKEHHUS U OBOPYIBAHE IO OPH
OBPAZOBATEJIHE YCJIYIH
Iaosaue Tex napi Al
30.06.2022 31.12.2021
BGN'000 BGN'000
3emn u crpaan ! |
Mauuunn, chopsikenis i obopysane - 6
Hpyrn JIMA 109 123
Pasxonu 3a npunoGunane na JJMA 395 204
505 424
TyPHzbem
OKY Al
30.06.2022  31.12.2021
BGN'000 BGN’000
3emu u crpajau 1,052 1,053
Mauwmnn, copbixenns u oGopyasane 23 24
Hpyri IIMA 6 8
Pasxomu 3a npunobusane na JIMA - -
1,081 1,085
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KOHCYATAUTCKH YOIV

3emu 1 crpajm

Mammunn, chopbaenns u oGopyasaie
Hpyr IIMA

Pasxomm 3a npuzoGusane na JIMA

3emu u crpaju
Maumny, chopbikenns u oGopysane

Hpyru JIMA
Pasxonu 3a npunoGusane na JIMA

Heiinoctn B obancrra ua UT

3emu u crpajtu

Mauminm, chopbienns u oGopynsane
Hpyru IMA

Pasxonu 3a npunobusane xa JIMA

APYKECTBO MAIIKA

3emu B crpaju
Maummin, chopbikenus u ofopypate

Hpyrn IMA
Pasxoum 3a npuoGusane na JIMA

KOHCONMMAUPAHH GHHAHCOBH OTHETH

Eruk ®unane AJI
30.06.2022  31.12.2021

BGN'000  BGN'000

Honyaspna kaca - 935 All
30.06.2022  31.12.2021

BGN'000 BGN'000

UT Axagemus AJl

30.06.2022  31.12.2021

BGN'000 BGN'000

= T L

30.06.2022  31.12.2021

BGN'000 BGN’000

33 33
1 2
34 35

“K"l"H” Aﬂ
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3.

HHBECTHUHONHN HMOTH

Husectnumoniy uMoTH

\e-KTH” A—.H

HIBECTHHHOHHNH UMOTH ITO CEKTOPH

OBPA3OBATEJHH YCAYIH

HuBecTHHONEN HMOTH

JAPYIKECTBO MAIKA

WHBECTHUHOHHN HMOTH

6.

HEMATEPHAJIHI AKTHBI

[Tpasa Bepxy cobersenoct

Codiryep, caiirobe i nardopmu, npoexri

Jpyru HemarepuaiHy aKTHBH

Pasxoan 3a npuaodusane na JIHA

KOHCONMWAUPAHH ®HHAHCOBH OTHETH

30.06.2022  31.12.2021
BGN'000  BGN'000
5,026 5,026
5,026 5,026
Hnosaue Tex napk AJl
30.06.2022  31.12.2021
BGN'000 BGN'000
3,241 3,241
3,241 3,241
KTH_All
30.06.2022  31.12.2021
BGN'000 BGN'000
1,785 1,785
1,785 1,785
30.06.2022  31.12.2021
BGN'000  BGN'000
- |
348 389
94 105
16 16
458 511
37



Fa HETERY M ®HHAHCOBH AKTHEN

Hanosu yuacrua, 8 1. w.
= B ABLUEPHH NPEAIPHATHS
- COLMHPAHH MPENPHITIA

= APYIH OpEAnpHATHS

KTH Al

30.06.2022  31,12.2021
BGN'000 BGN'000
47 47
44 44
3 3
47 47

Janosire yuacTns B Avmepnn NPEANPHATHA, HEBKMNOYEHH B KOHCOIMIALMATA Ca pasnpe/ie/ieH

RaKTO cneasa:

B abmepnn npeaupusris:

Arnac 10unon EOOJT

Cremuuenne Menmmrmuur AJl B mukBRaaL S
[THEKHT Inosaus OOJT

T Yuusepcurer EOO]|

ITYEKHT 00

CMAPT EHEPCIM 21 001
GOHJIHATIONOJIMC TVP 00/

HApyr

8. ALArOCPOMHI BIEMAHUSA H IPYTH AKTHBH

Baemanug no NPEAOCTABCHH THPIOBCKH 3aeMH

KOHCOMMOWPAHH @HHAHCOBM OTYETH

30.06.2022  31.12.2021
BGN'000  BGN’000
0 0
0 0
5 5
5 5
29 29
4 4
I I
44 44
30.06.2022  31.12.2021
BGN'000  BGN'000
433 433
433 433
38



9, MATEPHAJHH 3AITACH

Marepuanu

[poayxims
Crokn

MATEPHAJIHH 3ATIACH 110 ceKTOpH

ObGpasosatenun ycuyru
Typuszsm
Koncynaranreku yeayru

Heitnoctu B o6nacrra na UT

10, TEKYIWH BIEMAHNSA

B3emauus ot cenpsann npeanpusTs
Baemanua 1o npogamtu
Ilpepocrasenn asancu

Baemanus no npegoctaBenn Thpropeku 3aeMu

Jansuu 3a peicranoBsBane

Hpyru B3emanus

KTH” ALl

30.06.2022  31.12.2021
BGN"000 BGN'000
62 62
14 14
40 41
116 117
30.06.2022  31.12.2021
BGN'000  BGN’000
4 4
68 69
14 14
30 30
116 117
30.06.2022  31.12.2021
BGN’000 BGN'000
41 42
334 393
224 225
215 170
51 2
3,227 3,092
4,092 3,924

Biemarusita OT CBLP3aHH MPEANPHATHA BKNOYBAT B3eMaHHS OT CBBP3aHH NPEANpHATHA [10
HPOAKGH HA CTOKH H YCITYTH, BIEMAHNS 110 [IPE/I0CTABEHIL KPaTKOCPOYHH 32EMH B BIEMAHUS OT
JHXBH 100 3aemMH. JIpyr# KpaTkocpowHH B3eMAHMA BKTIOYBAT B3EMAHHA OT MOJOYETHH JIH1A,

JIHXBH N0 338¢MH, APYTH JAcOHTOPH, B T.4. 00 JOrOBOPH 34 LIECHH .

KOHCOJMAWPAHU OHHAHCOBHW OTYETH

i9



SKTH” ALl

11.  TEKYIH ®HHAHCOBH AKTHBH

30.06.2022  31.12.2021
BGN’000  BGN'000

DuHAHCOBH AKTHEH, TLPIKAHY 33 ThPIyBaHe 9 9

9 9

(PHHANCOBN AKTHBY, ALPAANN 30 THPIYBaNE; 30.06.2022  31.12.2021
BGN000 BGN"000

Hrosaunonen nenrsp Opdeit OO
bpons TM AJ — lonma Opsaxosuna
ApbBanacu Al

Denure IOr Al - [iosaus

Hpyru ¢punancosn axrusny

OO D ) e
NBem Sy Do

Kparkocpounure (unancosn axrusn ce ouensmar cien NBPROHAYAIHOTO MM [PH3HABAHE, 110
CHpaBe/LTHBa CTOIHOCT,

12. TIAPHYNH CPEACTBA

30.06.2022  31.12.2021
BGN'000  BGN’000

[apuunu cpegersa 8 Gpoit 48 75
[Mapuuny cpencTsa B GaHKOBH cMeTKH 282 1,198
330 1,273

13. AKUMOHEPEH KAIINTAJ

OBumsr pasmep na ocsosuns Kanuran ke 30.06.2022rox, e B pasmep Ha 6,000,016 ns.
Pasnpenenen e na 6,000,016 Gpos nouMennn GesHATIHIY Ak ¢ HOMIHAT | JIB. BCAKA.

30.06.2022  31.12.2021
BGN'000 BGN'000

Ocxosen Kanuran 6,000 6,000
Ob6mo 6,000 6,000

KOHCONMMMPAHH GUHAHCOBH OTYETH 40



14. PE3EPBH

[Tpemum o1 emucun
O6mu pesepsn
HApyru peseps

15, DPHHAHCOBH PE3YJITATH

Hepasnpenenena nevansa
Henokpura sary6a

Pesynrar or Tekyums nepios

16. MAJUHHCTBEHO YYACTHE

Coberpenusit kanuran, Koiiro me NPHHALTEAH
YHACTHE/ NPEJCTARAABA HACTTA OT HeTHHTE a
ABLIEPHATE NPESANPHATHA, KOSTO MOMKE Ja ce 11
KOCBEHO NPUTEIKABAHH OT MpeANpUATHETO-Malika

Manuuncrsero yyacrie

17.  JABLJArOCPOMHN 3AALIKEHHS

3aIBIKEHHA M0 THPrOBCKH 3aCMU

KOHCOMMANPAHH GHHAHCOBH OTYETH

KTH" AJT

30.06.2022  31.12.202]
BGN'000  BGN'000
107 107
3,325 3,325
2314 2,314
5,746 5,746
30.06.2022  31.12.202]
BGN'000  BGN'000
1,998 1,981
(8,101) (5,320)
(349) (2,762)
(6,452) (6,101)

Ha HKOHOMHYECKATA Ipyna /MATUHHCTBEHOTO
KTHBH W OT HETHHs DPe3yATaT 3a HepHoaa Ha
PEenHiie HA YYacTHA, KOHTO HEe ca NpPAKO HITH

30.06.2022  31.12.2021
BGN'000 BGN’000
5,850 6,088
5,850 6,088
30.06.2022  31.12.2021
BGN'000  BGN’000
239 239
239 239
41



SKTH” ALl

18.  TEKYIIH 3AALKEHNS
30.06.2022  31.12.2021
BGN'000 BGN'000

3aabIDKEHHSA KbM JOCTABMHIM B KAHEHTH 50 236
[onyuenn apancu 19 5
3albIKeHns KBM Ilepconana 49 50
3aBIVKEHUA KbM OCHIYDHTEIHI IPSATPHATHS 22 29
Hawbunu saqsmrenns 38 i3
Hpyrn kpaTkocpouny saxbmKeHms 599 590

177 943

ﬂp}‘I’H HpﬂTKﬂﬁpﬂ‘iHH JAOBIHCHHA BEIKOYBAT JAOBMACHHA KEM IMOJOMETHH JIMLA, JTHXBH MO
3aCMH, APYTH KPEJIHTOPH,

19. BIEMAHNS M 3ANBJIKEHHS CbLC CBLPIANH JIHLIA

Kparxocpounu siemanus or CEL3aHu npeanpuaTus — denexia 10

30.06.2022  31.12.202]
BGN'000 BGN'000

[THEKHT IMnosaus O0]] 17 17
[TMEKHUT 00]1 24 24
Hpyru i 1
Obmo 41 42

[pes oryernuar nepuon vama ckmodenn cienky MEAULY CBBP3aHH JIHLA, KOHTO g OKA3BAT
CHIICCTREHO BIMAHNE BBPXY (PHHAHCOBOTO CHCTOSIHAC HA I'PYNATA,

20, CBLENTHS CHEL JATATA HA BAJIAHCA

BeB BpB3Ka ¢ pazpasuiata ce B CBeTOBEH Mamal nanaeMun, cebpsana ¢ pupyca COVID-19, »
PenyGmmxa Bwarapus Geme supeseno H3BBHPEAHO monomenHe ¢ pewenne pa Hapoamoro
Cr0panne or 13.03.2020 r.

KOHCOMMANPAHU OUHAHCOBH OTYETH 42



WKTH” AJ]

Mepkute, npejmpHeT 3a orpaHHYABAHE HA BHIASHCTBHETO Ha BHPYCHATA MH(EKIUHA BLEPXY
HACEICHUCTO B Bhirapus, npencraBissar cepHoIHO mpeAM3BHKATENCTBO npea jAeiuoctra Ha
BCHUKH HKOHOMITICCKH CYOeKTH HA TEPHTOPHATA HA CTPAHATA.

wIoprnopanus 3a Texnonoruy ¥ HHOBAIMK® Al e xonaunroso apyiectso u jeitnocrra MYy ce
M3BELPILIBA OCHOBHO HPE3 JIbILEPHITE APYAECTRA, BKIIOYEHH B HKOHOMIYECKaTa Ipyma, KonTo ca
CHCHHATHIHPANN B HAKOJKO Dpl"ﬂ.HHBﬂl.l,HﬂHHD-}-’I’!F&BJ‘[E][L‘HH NpocKTAa:

* Ilpoexr ,Inosmus Tex Mapk” - O6pasosarennu n UT YEAyru

* lpoekr ,,Opdeii”- Typussm

* [lpoexr ,Erur Ounanc’”- KOHCYITAHTCKH YCIIYIH

Hesapucumo ot nanpemusta, wKopropauns 3a texuonorunm w unHoRamuu® AJl npoawmmxasa
Aciinoerra cu. Kpusara npomenn CHIECTBYBALIHA HKOHROMHMECKHA MOJIRI, i BLIPEKH ue He e
HIBECTHO KoM we Obie cnexpammat, Tolf ChC CHIYPHOCT ME HINCKBA NPOMAHA B KyATypara i
MO-CcOLHANeH MOAX0/ Ha HKOHOMEKATA, 38 Koeto ,Koprpamus 3a Texuonoruy n HHOBamHu™ AJ]
¢ TNOATOTBEHA H JPYHKECTBATA B IPYNATa YCKOPEHO BB3NPHEMAT Maar(opmenoro MEHCACHE,
KOETO BEYC € HAPYUIHAO TPATHIMHTE B MHOIO OTPACIIH H LI MPOIL/LKA Ja NPOMEHS MHC/ICHETO
Ha HaluTe eKocucTeMu B OiH3Ko OLeue.

[ocneacteusTa ot To3M TpOLEC HA eBOINOLHA 1e OBAAT OrPOMHH H 3aTOBA € 0T ChIIECTREHO
3HAUCHHE NPOLCCHT HA AaNTHPAHE KBM TAX A2 ¢ BBIMOKHO Hai-pateH,

OcHOBHHTE H3IMEPEHHSA, KONTO CHLITBLTCTBAT BCAKA HHIYCTPHAIHA MPOMSHA, & B YACTHOCT M
AEHHOCTTA HA XOJIMHIE, B PE3YIITAT HA IIPOMEHEHOTO naardopmeno mucaene ca:

1) ch3jasar ce HORH MpeKOBH nasapm;

2) 3an04BAaT 118 Ce MOABABAT HOBH HITOYHHLIN Ha TOCTABKIL:

3) paspaGotsar ce HOBH MO Ha noTpebiIeHHE;

4) CH3NABAT Ce HOBH H YHHKAIHH KOMOHHALIMK OT KOMIOETCHLIHH.

Muoro BepostHo ¢ OGBuelmero na NPHHAUICKH HMEHHO Ha OMmaitH naardopmute 1
IaTGOPMEHOTO MHCIEHE U B3auMOueHCTRHE, 32 Le/Ta HA MiTeTHreNTHATA cneuHannsauus s
TOBa HanpasicHHe, KOATO e BbBesena . [Kopmopaumus 3a Texsomornu uuosanuu” AJll, ce
o0euHAT (YHKIHOHATHOCTHTE HA ChUIeCTBYBALUMTE THIIOBE MatdopMi H ounaiin MeToau 3a
obyuenne u obpasosanue W B3auMoOnelCTBHE, KOMYHHKAUNOHHH H PasBoOHNM, npenocTaps ce
HIKITIOUATENIHA BBIMOMKHOCT 33 OLP30 BHEAPABAHE Ha HOBH TEXHOMOTHH KaTo H3KYCTBEN
naTesiekT, Gaokdeiin, muTepHer Ha WemATA, rojJeMm AANIH T.H., 3anersann B OusHec
TUIaHa Ha rpynara.

Karo nonomurenen edexr or HIBBHPEAHOTO MOJOKEHHE MOKE Ja Ce OT4eTe PpH3KOTO
HApACTBAHE B CBETOBCH H HALHOHANEH Mamad Ha NON3BAHETO Ha OHMANH YCAYIH OT BCAKAKLE
BHJI, KOCTO ule MOBJAHAE MONONKHTENHO BLPXY PE3YNTATHTE, OHYAKBAHH OT NPEACTOSLLOTO
SHEAPABAHE H IIYCKAHE B peaneH peduMm Ha mwardopmure ,Smart Student”, , ®uneriga®,
bmBC, TripXV, ClubXchain n ap. Tosa nokassa npasuinara OPHEHTAUMA Ha ACHHOCTTA Ha
XOIUIMHTA TIpes MOCHCAHHTE TOJHHH, HACOYSHA KBM MAaKCHMAIHO GLp3o npeMuHaBafe KbM
NAATHOPMENATA HKONOMIKA, HAPACTBAHETO HA obeMa Ha OHAATH-YCTYTHTE H U3NON3BAHE Ha
HOBHTE TEXHONIOTHH — H3KYCTBEH MNTeeKT, GaoKk4eiin u ap.

PrroBoacTBOTO HA NONIHHTE € H3MOTBHIIO B PAMKHTE HA NOCASIHHTE JIpe FMOOMHA NNaHOBE, H e
OPEAIPHEND MEPKH 338 OCLINCCTBABAIE HA FOJHMA MACT 0T ACHIOCTTA ANCTAHIIONI0 Hpes

KOHCOMMAHPAHH OMHAHCOBH OTYETH 43



»KTH” AJ[

obocobsBaNe Ha BUPTYAMNN €KHIN, H H3BLHPEAHOTO NONOKEHHE HE Biisic TEIKKO BLPXY
cameaueBrata paota no Gu3bec niaHa 33 W3MHHANATA H HACTOAINATA (hunancosa roanma.
PaGotara ¢ BLHWNN KOHCYITANTH ¥ MAPTHREOPH 110 NPOSKTHTE HI HAMA H3ITIEJH A ce TIORIHAC
OTPHUATCITHO H JIa 3aTPYAHE NOCTHTAHETO HA MOCTABSHHTE 34 FOMHHATA T1E/1H.

21. OJAOEPEHHE HA ®UHAHCOBHTE OTYETH

DunancoBuTe 0THETH ¢a 0A06pPeHH 0T PLKOBOACTROTO Ha TpynaTa v ca NogITHCALH 0T HEelOBO
HME OT;

18.08,2022r.

Hetup Heitues .......... N0
Haneannrenen Jupexrop

Coerasuren: ... T . /J
MITH Dunane EOOJT W .
-Mupociasa Hukonosa/ g 0 1%
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