MNOACHUTENHUWU BEJIEXXKHA
no un. 1000%, an. 4, 1. 2 ot 3MMNUK » yn. 33al, 7.2 or Hapea6a N2 2 Ha KOH
Ha ,KOPMOPALMA 3A TEXHONNOMNMU U MHOBALIMMN™ Al EMK 115086942
3a TPEeToTO TpUMeceuue Ha 2022r.

I. MHOOPMALIMA 3A BAXKHHW CbBUTWA, HACTBITWIW NMPE3 TPETOTO TPMMECEYME HA
2022r.

1. Mpez Tpetoto TpuMmecedwe Ha 2022r. Kopnopaumsa 33 TexHonormm W
vHosaumn® A npoab/mkK AeMHOCTTa M B YCIOBWMATE Ha nNoCneacTeMATa  OT
CBETOBHaTa naHgemua Ha kopoHasupyc Covid-19 w TpeBoXHaTa MeXAyHapoaHa
CUTYauusa OKONO BOWMHaTa B YKpauHa.

2.Mpe3 TpeToTO TpUMeceune Ha 2022r. Kopnopauua 33 TEXHONOrMKW W
wHoBaumu" Al OpraHv2auMoHHO NOANOMaralle AbUEpHUTE CW  APYXECTBa B
PA3BUTMETO HA ABETE MPEeXW OT AOCTaBYuMuUM M noTpebuTenn Ha ycnyru, CbOTBETHO:
Jnoegue Tex Mapk" Al B pazenTneTo Ha obpazoBaTenHaTta Mpexa ,[puiH YHu Het"
u ,Opdein Knyd YenHec" Al B pasBUTUETO Ha TypucTudeckaTa Mpexa ,Opdeir Het".

3. Ha 30.06.2022r. ce npoBefe pefOBHOTO rogvwHo o06wWO cubpanue Ha
aKuMoHepuTe Ha ,Koprnopauwa 3a TexHonorvu W mHoBauwmu" AL, Ha koeto OsAxa
NPMETH FOAUWIHUA (DMHAHCOB OTHET, OTHETA 3a AEMHOCTTa Ha APYXEeCTBOTO, OTHETa Ha
OBA u T.H.

4, DuwepHoto apyxectso ,lMnoegue Tex lMapk™ AJl pa3evBa pervoHanHa
npoayKToBa HUWa B O6pazoBaTeneH HAYYHO-TEXHUYECKH KOMIUIEKC, BKNK4YBALY
MpodecroHanHa rmHazusa, lNpodecnoHaneH KoAeX W MNpoekT Bucwe yywnuule. B
u3bpaHata nNpPOAYKTOBa HWLLA, BbpPXy 4YMETO pasBUTME W YCbEBPLUEHCTBaHe
KOMMaHWATa LeneHaco4eHo paboT Npes roguHUTe, Ca OTPas3eHn U B KOpPNopaTuBHUTE
LEHHOCTW: AOBEPWE, MHOBALMK W MPIXKa 33 KNUEHTUTE.

5. MNpoeKkTbT 3a HOBOTO BUCWE yqwnuwe B [noegve — MempayHapogHOTO
Bucwe Yuunuule no MHpopmatuka v EnexrponHo Jimaepcreo ,MaxaTtma
Fangn™ (MBYWEN — www.mvuiel.eu) wma 2 6akanasbpCcku W 2 MArucTbpCku
CNeLManHOCTU NPAKO OPHEHTMPaHW KbM M3rpakaaHe Ha cneumanwcTi no Mskycteed
WHTenekT M E-nuaepcrso. B ceoATa MMcuA HoeoTo BY wma 3a uen cb3pasadure
GbAewy CneumManicTi a ce CNPaeaT ¢ NpakTudeckute npobnemn Ha MHAYCTpUATa, Aa
pelllasaT He CaMo MO3HaTW, HO M HenpeasuaeHW npobnemMu W Hal-edve fga OvaaT
KOHKYPEHTHOCNOCOOHW Ha Na3apa Ha Tpypa. [pogw/mKasaT yCUnuATa no OTKPUBaHe Ha
BUCLLETO YYunuLLe.

6. Npes TpeToTo TpuMeceune Ha 2022r. gbWepHoTo ApyxecTBo ,Opdein knyb
yenHec" A/l  npoawnxasa pabotata no npoekta ,Opden Mpexa" w
YCLBLPLUBHCTBAHETO Ha codTyepHaTa pa3paboTka Ha TypPWCTMYECKaTa nnatgopma
"ClubXchain” kakTo u cebupaHeTo Ha WHopmMauma 3a basata AaHHKW C M3NON3BaHeTo
H3 W2KYCTBEH MHTENEKT, KOETO CbLUECTBEeHO NPOMEHA AOCEraHnA Ha4vMH Ha paboTa u
ocUrypaBa NpefocTaBaHETO Ha no-gobpa W no-MbaHa  WMHGOPMauma Ha
notpebutenure.

7. Mpez m.mapt 2022r. GAwe w3roTseH MHAMBUAYANHWAT TOAMILEH OAWTUDAH
UHAHCOB OTUET HA APYXECTBOTO 3a AelHocTTa My npes 2021r. u & npeacTaBeH B
KomucuaTta 2a duHaHcoe Hap2op, brnrapcka doHaosa 6opca — Codma U LleHTpaneH
aenozutap A, ChlumaT e nyGnuKkyBaH Ha caiTa Ha ApyXecTBoTo.




8. Npes m.mapt 2022r. Hswe M3roTBeH KOHCONUOMPAHMWAT FOAMILIEH OOUTMPaH
dWHAHCOB OTYET Ha APYXKEecTBoTO M rpynata 3a 2021r. w e npeacraseH B KomucuaTta
3a dwmHaHcoe Hapasop, Bbarapcka doHposa Gopca — Codua u LeHTpaneH aenoawtap
ALl ColmAT € NyEnuKyBaH Ha CaliTa Ha ApYXeCTBOTO.

II. BAWAHME HA NO-BAXHUTE CbBEMTUA BBLPXY PE3Y/ITATUTE B CNPABKWTE NO
OBPA3EL, ONPEAENEH OT 3AMECTHMK-NPEACEAATENA HA K@®H.

Uumparute cubuTua HE Ca OKasanu CbLEeCTBEHO BAMAHME BLPXY pesynTaTture
B CripaBkmTe no obpaszeu, onpegeneH oT 3aMecTHUMK-npeaceagarens Ha KOH.

II1. OCHOBHM PMCKOBE M HECUIYPHOCTH, NPEQ KOWTO E M3MNPABEH EMMTEHTBT
MPE3 OCTAHAJIATA YACT OT ®MHAHCOBATA FOIMHA.

A. Puckoen haKTopy 3a CEKTOpPa B KOMTO eMUTEHTa pa3BuBa [eNHOCT:

1. KpepureH puck

KpeauTHUAT PUCK Ha AbPAAaBaTa e PUCKLT OT HEBEL3IMOMHOCT UMW HeXenaHue
33 nocpellaHe Ha NpeacToAlMTe NAalladua no Avnra. B ToBa oTHoweHuwe Buarapua
NOCTOSHHO NOAOOPABa NO3MUMWTE CM Ha MEXAYHAPOAHWUTE ALArOBWM Nazapu, KOEeTo
YNecHABa AoCTbMa A0 CPeACTEa B NoAKpena Ha oblWoTo ynpaBneHsve Ha pasxoiunTe Ha
Obpaearta. Taka Hanpumep, B Kpas Ha oktomepw 2005 r. Standart&Poors nosuwm go
'BBB' pbnrocpodedH WM 'A-3' KpaTKOCpPOYEH [AbpXaeeH KpeawTeH pPeWTUHr C
NONoXWTENHa MEepcnexkTWBa B Yywada sanyTta, v 'BBB+' pwnrocpodeH u 'A-2'
KPaTKOCPOYEH [AbKABEH KPeauTeH PeWTMHr B MEeCTHa Banyra cbC CcrabunHa
nepcnektTwea. Ha 1 mapt 2006 roguHa peilTuHroeata areHuma Moody's moBwwm
KPeoMTHUA (AbNrOCPOYEH W KPATKOCPOUEH) PEMTHHI Ha Bbnrapua B 4yxda M MecTHa
BanyTa go Baa3. Cnopea peWTuHroeaTta areHums Fitchratings AbAroCPOYHUAT pelTUHT
Ha Brnrapua B uyxaa sanyTa e BBB, a B MecTHa BanyTa BBB+.

MNOBWLWABAHETO HA OLUEHKMTE Ha KPeaWTHUA PWUCK Ha CTPaHaTa € B De3ynTaT Ha
NOCTUrHaTUTE pe3ynTaTW B cepata Ha crabunuM3aumdaTa Ha MakKpOMKOHOMMYEeCKaTa
cpefa, MOCTWrAaHEeTO Ha YCTOMYME Temn Ha pactex cneg 1997 rogwHa w pobpe
KanuTanuMsupaHua sanyteH Gopa.

MNporHozvTe 3a pas3euTWe Ha Bwarapua W oYakBaHWATa Ha MewayHapogHus
BanyTeH coHa ce Ga3mupaT Ha 3anaseaHeTo Ha cucTeMaTa Ha Banyted Gopa w cneg
NPUCHLEAMHABAHETO Ha CTpaHaTa KbM EBPONENCKUA Cbio3.

2. BanyreH puck

BanyTHWAT PMCK NpPeACTaBnsABa Bb3MOMHOCTTA 33 HeraTMBHa NpOMAHa Ha
CBLOTHOLIEHUETO MEXIy Kypca Ha JIeBa KbM YyXauTe BanyT U BMSHUETO Ha Tasu
NMPOMAHA NO OTHOLLEHWE Ha BbL3BPLILAEMOCTTa OT MHBECTUUMK B CTPaHaTa.

Mpez 1997 roguHa B bBwarapus e BbBefeH BanyTed 6opfa, nNpuM  KOeTo
6bnrapckmaT nee e dukcupad KbMm eepoTo. CucTemaTta Ha BanyTeH 60pA Aosede go
crabunuanpade Ha Gbarapckata MKOHOMMKE, HaMmanseaHe Ha WHNaunaTa, YCTOMYMB
pacTex, peayuvpaHe Ha ronemua Sopxered AedUUMT U NONCKMTENHA OLEHKa oT
MeXAyHapoAHWTE PeWTWHIoBM areHumn. CucTeMata Ha QWKCWpaH Kypc npeHacs
OBWXEHWETO Ha Kypca eBpo/ILaTCku Aonap B ABMXKEHWE Ha Kypca LWaTckuM aonap/nes.
B TO3u CMWCLA BanNyTHWAT PUCK OT eAHa cTpaHa e ONM3bK 40 BanyTHUA PUCK MNpu



JBIWKEHWETD Ha LUeHaTa Ha eBpo/IuaTckv A0Nap, a OT Apyra CTPaHa, € eKBUBANeHTeH
Ha MONWUTUYECKUA PUCK Ha CTPaHarTa.

3.JluxeeH pMcK

JINXBEHUAT PUCK & CBLP3aH € BBIMOXHOCTTA 33 NMpoMsaHa Ha npeobnajasawmre
NMUXBEHM paBHUWA B CTpadHata. ToBa OM Ce OTpasuno BbpxXy AeMHOCTTA Ha
OPYyXeCTBOoTO, AOKONKOTO MPW PaBHM APYrM YCIOBUA NPOMAHATE Ha NMXBEHUTE
pagHMlla BOAW A0 NpPOMAHA B UeHaTa Ha (WHIHCOBWMA pecypc, MSNon3saHd oT
[py»KecTBOTO NpY OCLLECTBABAHE HA Pa3fIMyHM NPOEKTW. B pe3ynTaT oT BbBeeHUS
BanyTeH CbBET KaKTO W B PE3yNTaT OT BbBeAeHaTa METOAMKA 3a M3YMCNABaHe Ha
OCHOBHMA NWXBEH NPOUEHT Ha 0a3aTa Ha NMbPBMYHMA Nasap Ha  TPUMMECEYHW
ObPXAEBHM  UEHHW KHWXKa NIMXBEHUTE paBHWLLE B Bbarapusa ca ctabunHu. YneHcTeoTo
Ha brnrapua e EC oka3ea JONLAHUTENHO NONOXWTENHO BNWAHWE BbPXY 2ana3gaHe Ha
CTabunHOCTTa B NMUXBEHWTE PaBHWLLA.

4.MonUTUYECKH PUCK

MoAUTUYECKMAT PUCK C& CEBbP3Ba C PUCKa OT cMmaHa Ha [paBUTENcTBOTO Ha
edHa AbpX¥aBa W MNPOMEHW B 323aKOHOA3TeNnHaTa CMCTeMa, B YacTHOCT AaHbyHaTa
ypenba, KOeTo fa AoBeae A0 AOMLAHWMTENHO obnaraHe Ha AoX0AWTE OT UHBECTULIMMN.

MonuTnyeckaTa cuTyauus B CTpaHaTa MOXE fa ce onuLlue kaTto crtabunHa.

Ha 29.03.2004 r. Bbnrapua nonyyun NONCXWTENEH OTrOBOP Ha ALJrOroAvLLIHMTE
CH YCUNWA 3a npucbeguHsasade kem HATO, Ot 01.01.2007 r. P.Bwvnrapua e 4nex Ha
EC. ETo 33110 pHCKBLT OT M3MEHEHKWe Ha HopMaTneHaTa Ha3a B No-AbNroCpoYeH MiaH e
MUHWMaNEeH W Cce CBeXAa A0 EBeHTYalHOTO UAJIOCTHO NMpMBeXiaHe Ha ObhrapckoTo
2aKOHOJaTe/NCTBO B COTBETCTBME C €BPONeicKoTo.

5.MHdnayuoHeH pUck

MHDNALUMOHHUAT PUCK € PUCKLT OT HaMaleHWe Ha MOoKynaTenHaTa cuna Ha
MeCTHaTa BanyTa, KoeTo 6w A0BEeno A0 YBEeNMUaBaHe Ha UEHWTE Ha CTOKWUTE U
yenyrute. MHnaunaTa HaManaea peanHuTe 4oxXoau W Ce OTPasfABa B HaManeHwe Ha
BbTPEWHOTO noTtpebneHwe. Cuctemata Ha BanyTeH 6G0OpA KOHTpONUpa MNapu4HOTO
npeanaraHe, HO BBLHIWHK akTopu (Hanp. NOBMILABAHETO Ha UeHAaTa Ha neTpona)
MOraT A3 OKaXaT HATWCK B MNOCOKa Ha yBENWYEHWEe Ha LeHoBWTe Huea. O4vakBa ce
NPUCHEAMHABAHETO Ha CTpaHata HM KeM EC M cTabunHoOTO npeacTaeaHe Ha
MKOHOMMKATa HW A3 OKaXKaT HaTMCK KbM A00NMMKABAHE Ha LIEHOBWTE PABHMLLE KbM
Te3M Ha ocTaHanuTe cTpaHu oT EC, T.e. uHdnauwaTa B cTpaHata aa 6bae nNo-BMCOKa
OT CpegHWa TeMn Ha WHpNauMa B cTpaHuTe, YneHk Ha EC. KbM HacTOAWMAT MOMEHT
W KaTo LUANO MEeXaHU3MBT Ha BanyTeH Bopa ocurypsasa rapaHumu, de uHdnauusTa B
CTpaHaTa Lie OCTaHe Mo KOHTPOA M HAMA g3 MMa HebnaronpuATHO BNUAHWE BLpXY
MKOHOMWKATa Ha CTpaHata, M B YacTHOCT BLPXY CEeKTopa, B KOWTOD [PYXKecTBOTO
pasBuea AelHoCT.

B. Puckoeu ®akTopm 3a eMUTEHTa:

1. /iukBnaeH pMcK 3a AeHHOCTTa Ha APYKECTBOTO.

TTMKBNOHWAT PUCK, OTHOCMM KbM AEMHOCTTa Ha ,Koprnopauua 2a TexHonoruu u
wHoBauun” A[l, ce CBbp3a C Bb3MOXKHOCTTa 33 /MNCa Ha AOCTATLYHO HANUYHW
CpefcTea 3a nocpellaHe Ha TeKyluTe 3agb/ikeHud. TOBa MOXE Aa Ce CTyvM KakTo
NpM 3HauuTenHo 3abaBsAHe 3a 3annalaHde Ha Ob/DKUMWTE CyMWM OT CTpaHa Ha
KIMEHTUTE Ha [IpyWecTBOTO, Taka M Ha HenpaBwIHO YNPaeneHWe Ha NapuuHuTe



noTouwn, CBbP3aHM C OCHOBHaTa W (UHAHCOBaTa AEMHOCT. 3a ga Ce rapadTupa
BBIMOMHOCTTa [Ipy:KEeCcTBOTO A3 NOCpella PeAOBHO KPAaTKOCPOUHUTE CU 3aAb/KeHus,
Cé Hanara BHMMATENHO OueHABaHe Ha JMKBMOHOCTTa M M2roTBAHE Ha nnaH 3a
LecTBUE NPU NMUKBUAHE KPU3a.

2. ¥YnpasneHCKn puck

BbaMowHO e pokoBoacTeoTo Ha “KOPMOPAUMA 3A TEXHONOMA W
WHOBALIMW" Al pa npuema M OCLLWECTBABA YNPABAEHCKM W MHBECTULMOHHW
pelleHus, KOMTO a He AoBeaT A0 OYaKBaHWTE Bb3BPbLUEEMOCT M eeKTUBHOCT.

3. JInXxseH puck

HapacTeaHe Ha pasxoawTe 3a NWXBW, NMMXBEHWAT PUCK € CBbpP3aH C NPOMEeHW B
HMBaTa Ha nNazapHWTe NWXBEHWM NpPOUeHTH, KowTo OMxa MornM Aa [oeejat Ao
YEENWUYIBAHE Ha NUXBEHWTE pasxoAu M CLOTEETHD HaManAeaHe Ha GWHAHCOBWA
pezynTtaT Ha [Ipy»ecTBoTo.

4. PHUCK OT JeHHOCTTa Ha MKOHOMMWYECKaTa rpyna

Be3aMOXHO € Manka WM rno-ronaMa 4acT oT AsblepHute [dpywecTea Ha
"KOPMOPALIMA 3A TEXHONMOIMKM W WHOBALIMW™ A pa BAOLWAT MKOHOMWUYECKOTO
ChCTOAHKME W (PUHAHCOBUTE CM pe3ynTaTy. Toea lie foeeae [0 oOWO BROWaBaHe Ha
pe3yNTaTUTE Ha UsAnaTa KOoHCONuaupaHa rpyna. Tosa we Obfle nowM curHanu 2a
WHBECTMTOPWUTE, KOMTO OMXa MOBAWMANKM HEraTMBHO BbpPXy LEHWTE HA aKUMHUTE Ha
"KOPMOPALIWMA 3A TEXHONOMMW U MHOBALIMW™ AQl. OT apyra cTpaHa HAMa Aa Obaat
nonyYeH AVBWAEHTW OT ObLEPHWTE OPY)KeCTBa, KOETO AOMbAHMTENHO Gk noBAuAno
BLPXY UEHWTE Ha akuMuTe.

5. Opyrmn Bngoee puck

ChlllecTBYBa pPMCK OT 38BMCMMOCTTa OT EKCNepTHW MO3HaHWA, KakTo Ha
YNpaBuTENHUTE opraHy (MocoyeH KaTo YNpaBfeHCKW PUCK), Taka Cblo W OT
Mo3HaHMATa Ha Apyrute exkcneptu, kouto “KOPMOPALMA 3A TEXHOMNOMMKM W
WMHOBALMW™ A w2non3ea CUMCTEMHO MW MHUMAEHTHO 32a nnadupadHe, pazsure,
aHanu3 » OLEHKa Ha AeMHOCTTa.

MNoTeHUManHUTe MHEBECTUTOPKM TpADEa Aa WMMaT npeden, Ye ChLUSCTBYEBA PMCK
OT MOoABATA Ha HeoOW4YalHW KOHKYPEHTHW YCNOBWA, W3TWHYaHE CPOK Ha naTeHT,
TBPrOBCK@ Mapka W 33sBMCMMOCT OT Manbk OpoW notpebutenn wnn AoCTaB4MUM
(oTHocMMM KakTo KbM “KOPMOPALUMA 3A TEXHONOMMA M MHOBALIMW™ Afl, ocobeHo
KbM HEroBuTe AbLUEPHWM [PYXKecTea). TOoBa IUe nNOBAMAE HETATUBHO BbpXY
“KOPMOPALIMA 3A TEXHONOMMW M MHOBALIMW" AQ v usanaTta KOHCONMAWPaHa rpyna,
KDETO B KpaWHa cMeTKa e pednekTupa BLpxy NMKBWAHOCTTA M LUEHWTE Ha akuuuTe
Ha MHBECTUTOpPUTE.

B. PUCKOEBE 33 aKLMOHEPUTE Ha APYXeCcTBOTO!

1. OcHOEEH pUCK

OCHOBHMAT pUCK W HECUrypHocT 3a akuwoHepute Ha “KOPIMOPALUMA 3A
TEXHONOMMWU 1M MHOBALUMKW” Al e BeposiTHOCTTa THXHaTa MHBECTUUMA B akUMKU Ha
APYXECTBOTO Aa He 3ana3u CBoATa CTOMHOCT, KaKTo M Aa He MeHepUpa OYaKBaHaTta oT
TAX BL3BPLLUAEMOCT. TON Ce reHepupa oT cnejH1Te TPW Buaa pUcK.

2. UeHOoBKM prCK

LleHOBMAT puCK 2a akumoHepuTe Ha [py»KecTBoTO NMpoM3TU4a OT MPOMEHW Ha
LUEHWTE Ha@ HEroBMTE aKuWM, B PEe3yNTaT Ha KOWTO akuuoHepuTe OuMxa MoOrAM Aa
peanuzmpat 3aryba oT npenpoAaxba Ha MNpUTEXaBaHUTE OT TAX LUEHHW KHMXA.
MpomMAHaTa Ha UEHATa Ha akUMWTE 33aBMCU OT Bb3lENCTBUETO HA PazfMUHK MO BUA U



cTeneH Ha Bnuanue GaxkTopu — HETHa CTOWMHOCT Ha aKTMBMTE Ha APYXECTBOTO,
NOCTMrHaTH (MHAHCOBM pesynTaTy, PpenyTauus, TBPCEHE W MNpeanaraHe Ha
nyonu4HUTE nNasapy, WKOHOMMYECKO CLCTOAHME WM NEPCNeKTMBM 33 pas3BuThE Ha
CTpaHaTta u Ap. [IpyXecTBOTO HE rapaHTupa, Ye LEeHaTa Ha NpeanaraHuTe OT Hero
UEHHM KHWXa We ce 3ana3zea W We NOBMIIABa CBOATA CTOMHOCT. TO HAMa jJa
ocblecTBABa 0OpaTHO U3KYMYBaHe Ha UEHHUTE CU KHIKA C UeN 3ana3eaHe Ha TeKyliu
MazapHu UeHu.

3. Jlunca Ha rapaHuus 33 U3NalaHe Ha rogULUIHN AUBHUASHTH.

DUHAHCOBWMAT PE3YNTAT 23BMCUM OT MHOXECTBO akTopm — YMEHMETO W
npodecuoHan3Ma Ha MeHWIXBPCKWS eKun, PasBuTMETO Ha Nasapa Ha WHTepHeT
peknama U MHPOPMaUMOHHK YCITYTU, MKOHOMWYECKO pPa3BMTUE Ha CTpaHata M pervoHa
u ap. Cnegga aa ce otbenexu, Y& HaMEepeHWeTO Ha CblUeCTBYBALMTE KbM JaTaTa Ha
To3M [JOKyMEHT MEeHWAXKbPW € TMOAALPKaHEe Ha AWMBMASHTHE nNONWTHMKa 323
pasnpegensHe Ha muHumym 20% or peanusmpaHata nedanba nog dopMaTta Ha
DMBMAOEHT. [apaHumy 3a MENN3LAHEeTo Ha AnBKASeHTH 0bayue He CLLEeCTBYBaT.

4. IukBugeH puck

JINKBUAHWAT PUCK MPOM3TUYA OT HECUIYPHOCTTa 338 HaNW4YMeTO Ha pa3BuTo
NazapHO TbPCEHE Ha UEHHWTE KHWKA Ha OPYMEeCTBOTO 2a onpejensH nepuog ot
BpeMe, KOeTO € CBbpP3aH0 C TPYAHOCTM MO TAXHOTO NPOAaBaHe WK 2aKynysaHe C
ornep Ha NpefoTBpaTaBaHe Ha eBeHTYanHu 3arybu wiM peanv3vpaHe Ha KanuTaloBu
nevantu.
To3K pucK e oCTa ChUIECTBEeH 3a Pa3BUBalll Ce KanuTaoB Nas3ap, KaKbBTO € nasapbT
Ha UEHHW KHXa B bbarapna.

IV. COENKM CbC CBBP3AHM W/WNW ZAMHTEPECOBAHM JINUA MPE3 OTYETHWMA
NEPWOL.

3a [APYKeCTBOTO CEBP2aHM NvMuya ca BCMYKM  AMuUa, YydacTealwm B
MKOHOMUYecKaTa rpyna Ha ,Kopnopauns 33 TexXHONoruM 1 uHosauuun” Al

XapakTepeT Ha COSNKWUTE, CKAKYEHW CbC CBLP3aHU NULA, KAKTO W (akTuT, ue
Te HE Ca CKMOYEHW B OTKIOHEHWe OT obBMYaliHWTe TLProBCKM ycnoeua B GpaHwa,
[3BaT OCHOB3HWE 33 3aKM4YeHWe, UYe Te HE OKAa3BaT ChUUIECTEEHO BNWAHWE BBLDXY
(MHAHCOBOTO CBCTOSHWE HAa APYKEeCcTsOTO, EeAMHCTBEHO nopagM akTa Ha
CBBLP3aHOCTTa.

V. WHOOPMALMA 3A HOBOBB3IHMKHANM CBLIECTBEHW B3EMAHMA Wfvnu
SAOBMKEHWA 3A OTYETHMA NEPKMOA.

He ca Hanuue HOBOBBRIHWMKHANK ChLECTBEHW B32MaHWA Hfﬁ.i'[lr'l 3a0bNAEeHNA 3a
OTUYETHWA Nepuog.
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