MOACHWUTEJTHU BENEXXKKW
Ha KOHCONMMAWPaHa OCHOBA

no 4. 1000%, an. 4, 1. 2 ot 3MMNUK
M EBB BpPb3Ka € 4. 15 n un. 14 or Hapen6a N2 2 Ha K®H

Ha ,KOPMOPALMSA 3A TEXHONIOTMW M UHOBALIMM™ Al EMK 115086942

33 YETBBPTOTO TpUMeceuune Ha 2022r.

I. MYHOOPMALIMA 3A BAXKHM CbEMTWA, HACTBLMWAW NPE3 YETBBLPTOTO TPMMECEYME HA
2022r.

1. MNpe3 ueTBbpTOTO TpuMeceunwe Ha 2022r. MKOHOMM4YECKaTa rpyna Ha
LKopnopauus 3a TEXHONOrMK U nHoBauun™ ALl NPOABITKM OEMHOCTTa CW B YCIOBUMATA
Ha TEXKATa MKOHOMWYECKA Kpu3a OKOMo BOWHaTa B YKpalHa W NOocneacTewAta ot
CBETOBHaTa NaHaemMus Ha kopoHasupyc Covid-19.

2. OwvwepHoto apyxecrso Jnosaue Tex Mapx™ ALl paseuBa pervoHanHa
NPoAyKTOBa HUWa B O6pasosaTened HayyHO-TEXHUYECKU KOMIJIEKC, BKIOYBALL
NMpodecnoHanHa rUMHasua Mo MHGOPMaTMKA W KOMMIOTBDHM Hayku “AKageMuK
Bnarosect CeHpos”, MNpodecnoHaneH KoneX no MHOBaTMBHW TEXHONOMWM W NPOEKT
Bucwe yumnmwe no MWudopmatvka w EnexktponHo Jivpepcreo. B wsbpanaTa
MNPOAYKTOBA HWILE, BbLPXY YMETO pasBUTUE W YCbEBLPLIEHCTBAHE KOMMAHMATA
LeneHaco4YeHo pabotu npes roguMHvTe, ca OTpaseHn U B KOPNOPaTUBHMUTE LEHHOCTW:
[IOBEpUe, MHOBALMKU U TPUXKa 33 KITMEHTUTE.

3. MNpoexkTsbT 3a HOBOTO BMCWe yyunuwe B [nosgve — MexxayHapoaHOTO
Bucwe Yuunuuwe no Wudopmatuka u EnexrpoHHo Jivgepcreo ,Maxatma

CreUManHoCTV NPSKO OPUEHTMPaHU KbM U3rpaxaaHe Ha cneumanvcTu no Mskycreed
uHTenekT w E-nuaepcrso. B cBosTta mucus HosBoTO BY MMa 33 uUen Cb3pasaHuTe
Ghaelly CneuManucTv 4a ce CNPasaT C NpakTuHeckuTe npobnemu Ha UHAYCTPUATA, A3
peliaBaT He Camo MO3HaTH, HO W HempeasuaeHu npobnemMu U Hai-Beue aa Ovgar
KOHKYpeHTHocnocobHM Ha nasapa Ha Tpyaa. llpogbnxaeaT OrpoMHWTE yCunuATta Ha
pLkoBoacTBOTO Ha [noeame Tex lMapk AL v Ha uenmna XONAWHT #Koprnopauusa 3a
TexHonormm W uHosauwu" AJl na aHraxupar OTroBOpHWTE aAMWHWCTDaTMBHU W
AbpPX¥aBHW BNacTu no OTKpMBaHE Ha BUCLIETO y{uauule.

4. Ha 27 oktomepu 2022 r. 8 ,Mnoeaws Tex lapk" ce nposBeae YeTsbpTaTa
MexgyHapoAHa HayyHa KOH(epeHums JMBKYCTBEH UWHTENEKT W ENeKTPOHHO
nupepcTeo” — AIEL-2022. OpraHuzaTtopy Ha CbOuTheTo BsXa ABUWEPHOTO APYXECTBO
Nnoeaue Tex Mapk™ AQ ¥ MHCTUTYTET NO MHOPMaTMKa U MHOBATUBHWU TEXHONOTUK.

KoHdepeHUMATa € exerogHa W ce NpoBeXaa BbB BPbL3Ka C NPOEKTa 33
«MexayHapoaHo Bucwe Yuunmwe no WHdopmathka v EnekTpoHHO JlnaepcTeo
«Maxatma Tlanam», ¢ yupeguten ,lMnoeaus Tex [lapk” A[. B nporpamata Ha
6bOSWOTO BUCILE YYUIMLLE CE NPeasvi#AaT MaruCTbpPCKKM CNeunanHocT No U3KYCTBEH
UHTENEKT W eNeKTPOHHO NUAEepPCTEO.



®opyMbT chbpa 3aeAHO CneumanncTi, YY4eHW, NpenogasaTteny U A0KTOPaHTH,
KaKTO M BCUMYKM, KOMTO JKENasT Aa Hayd4aT NoBeYe 33 PasBUMTMETO Ha M3KYCTBEHWS
WHTENEKT W NPUHLUMIMTE Ha e-NUaepCcTBOTO.

MneHapHuTe Aoknagn 6sxa w3Hecenn oT [lpodecop a-p Konbo OHKOB OT
ArpapeH yHuBepcuter [lnoBgme Ha Tema ,CuCTemMa, OCHOBaHa Ha 3HaHWe B
pacTMTenHaTa 3almTa — OHTONOorvA, WHQOPMauMoHHO MOAENWpaHe W aHanusm,
npunoxenuna”, Mpodecop A-p TapyH Kymap Lapma, pbKOBOAWTEN Ha KaTeapa no
KOMMIOTBPHKM Hayku B Shobhit Universiry Gangoh, New Delhi, MHaua u3Hece poknag
Ha Tema ,ETuka B uscneasauusita®. MNpod. A.uk.H. BanentH Kucumoe ot YHCC —
Cotua bewe c Tema ,Hay4HM HACOKWM 33 W3rPaXA4aHe Ha LEHTLP 3@ KOMMETEeHTHOCT
LSJAvrvTanM3aumMa Ha MKOHOMMKATA B CPeAa Ha ronemMu AaHHu .

5. Ha 30.06.2022r. ce npoBeAe PeAOBHOTO roguiiHO obwo cubpaHue Ha
akumoHepuTe Ha ,Koprnopauws 33 TexHomorum v wHosauun® All, Ha koeto Onaxa
NPUETH roAWLIHWS (DMHAHCOB OTYET, OTYETa 3a AeWHOCTTa Ha APYXXECTBOTO, OTHeTa Ha
OBEWN 1 T.H.

6. Mpea M. maprt 2022r. € M3TOTBEH rOAWILUHWMA OAWTWMPaH WHAOMBUAYaneH
(MHAHCOB OTUET Ha APYXEeCTBOTO 3a AeliHocTra My npe3 2021r. u e npeacTased B
KoMucusta 3a duHaHCOB Haazop, Benrapcka dongosa 6opca — Coua. Cowuar e
nybnuKyBaH Ha caliTa Ha ApYy»ecTBOTO.

7. Mpez M. anpun 2022r. e W3roTBeH rogMWHKUA OAWTUPAaH KOHCONMAWpaH
(DMHAHCOB OTYET Ha [APYXECTBOTO 3a AeliHocTTa My npe3 2021r. v e NpeacTaBeH B
KomucusTa 3a ¢uHaHcoB Hapg3op, buvnrapcka doxpoea 6opca — Codma. Cowmar e
nybnMKYBaH Ha caiTa Ha ApYXXecTBOTO.

8. Ha 30.06.2022r. ce nposeae peAOBHOTO rogvwHo obuwo cubpaHue Ha
akunoHepute Ha ,Mnosgue Tex Mapk" AL, Ha koeTo 6Axa NPUETU TOAWLLHWA
(DMHAHCOB OTYET, OTUETA 33 ACMHOCTTA Ha [PYXKECTBOTO, OTHETa Ha OB U T.H.

06wWwoTo cubpaHue Ha aKUMOHEpUTE Mpue peleHue 3a 0CBodOXJaBaHe Ha
Xpucro Manues CMoneHoB KaTto uneHd Ha CbBETa Ha AMPEKTOPUTE Ha ﬂlJWKECTBDTo 3a
HOB 4neH Ha Cf] Gewe nsbpan Meopru Unuee Mapos.

9. Mo OTHOWEHWe Ha abluepHoTo apyxecreo ,Opgein Knyd Yenwec" ALl
npoab/KaBaliaTa BeYe YETBbpTa roguHa naHaeMus NpOMEHW KOPEHHO HauuHa Ha
npegnarade Ha TYPUCTMYECKM NPOAyKTM W yCnyru. JurutanMsauuata B OTpackna
NOTBLPAM MNPaBUIHOCTTAa Ha MONWTUKATa Ha PBKOBOACTBOTO Ha APYXECTBOTO 33
NpeopueHTUpaHe Ha AeHOCTTa KbM Thil HapeyeHaTa nnartopMeHa WKOHOMWKA, Mo
koaTo pabotw oT 2018 rogwHa. [llnoa Ha Te3n ycunua Ca [ABeTe COPTYEPHH
nnaTq:rova: ClubXchain (https://www.clubxchain.com) W TripXV

10. Ha 29.06.2022r. ce npoBeae PeAOBHOTO rOAMILHO O6WO CubpaHue Ha
akumoHepuTe Ha ,Opdeit Kny6 Yenwec" Afl, Ha KOETO Osxa npuetn roAMWHUS
(DMHAHCOB OTYET, OTYETa 338 AEWHOCTTa Ha APYXecTBoTO, OT4YETa Ha OB u T.H.
06woTto cubpaHue npue pelweHue 3a oceoboxaasaHe Ha Becena Bacunesa Mnuega
kaTo uneH Ha CI1, a 3a Hoe 4neH Ha C/] 6Gewe n3bpaH 3nartaH eTpos lNeTBos..



11. MNpe3 4eTsbPTOTO TpuMeceure Ha 2022r. AbliepHOTo ApyxecTso ,Opdeit
knyb yenHec™ Al npombmxaea paboTaTa no YCbBLPLEHCTBAHETO Ha codTyepHata
paspaboTka Ha Typuctudeckata nnatdopma “ClubXchain” Kakto u cbbupaHeTo Ha
uHbopMauma 3a 6azaTa JaHHWM C M3NON3BAHETO HA M3KYCTBEH WHTENEKT, KOeTo
ChIUECTEEHO NPpOMEHA goCerdwHWA HavyiH Ha paﬁDTEI W oCUrypAea NpefocraBAHETo Ha
no-aobpa v no-nmbnHa uHdopMauns Ha notpeburenure.

12. OwbuwepHoTo apyxectso ,Opdein knyb yennec' Al npoab/kaea paboTara
Mo couuanHata TypucTudecka nnatdopMa  www.tripxv.com, Cb3aaaeHa oT
APYXECTBOTO, KoATO npe3 2020 roguvHa Gewe ,wnoHupaHa" 3a Gbarapckus nasap.
Mpeara e 1A fga npeactaeu Ha notpebutenute OT Buarapusa Bb3MOXHOCT 33
OpraHMsupane Ha Tpunoee c obekTu B cTpaHaTa. bunrapckata Bepcis € nogxkpeneHa
[OroBop 3a obeKTW 3a HacTaHsBaHe B bonrapws ¢ Mpabo.bl’ u Hacranw.bl. PaboTaTa
no nnardopMaTa AobuBa oLle No-ronsM CMKUCHN, 3awoTo nadpemmata, Covid-19, page
TNAckK Ha AMrMTanU3aLusaTa NnpeanaraHeTo Ha TypuCTUYecKWuTe YCnyru u BykeanHo
»Paspywmn” CblUecTBYBalMA MOLEN Ha TbproBus, TbPCEHE W NpegnaraHe Ha CTOKW W
yCnyru.

IL. B/INAHKME HA NO-BAXHWTE CbEMTHUA BBPXY PESYNTATWUTE B CNPAEKWTE MO OBPA3EL,
ONMPEJENEH OT 3AMECTHHUK-NPEOCEQATENA HA K®H.

Lutupanure cubruTHa HE Ca OKa3anu CbILUECTBEHO BNWAHWE BbPXY PE3YNTaTUTE
B CNpaBKkuTe No obpazel, onpeAeneH oT 3aMecTHUK-npeaceaaTens Ha KOH.

III. OCHOBHW PMCKOBE M HECUIYPHOCTW, NMPEQ KOWTO E W3NPABEH EMUTEHTBT NPE2
OCTAHANATA YACT OT ®MHAHCOBATA NIOOWMHA.

A. Puckosu pakTopu 3a CEeKTopa B KOWNTO EMUTEHTA pa3sBuBa AACHHOCT:

1. KpeguTten pucK

KpeauTHUAT PUCK Ha AbDXKABaTa e PUCKBT OT HEBBL3MOXKHOCT WM HEXENaHue
3a nocpellade Ha NPeacTosalmMTe NNallaHua no awnra. B ToBa OTHOWeHWe bbarapus
NOCTOAHHO MoAoBpsiEa NO3MUMKMTE CW Ha MEXAYHApOAHWTE AbLAroBM Masapu, KOeTo
YNIEeCHABA AOCTbMA A0 CpeacTsa B NoAKpena Ha obwoTo YNpaeneHne Ha PasxoamuTe Ha
ObpaeaTa. Taka Hanpumep, B Kpas Ha okTomepw 2005 r, Standart&Poors nosuwu Ao
'BBB' gbnrocpodeH wu 'A-3'  KPaTtKOCPOYEH [ObPKaBeH KpeawuTeH PEUTUHT C
nonoXWTeNnHa nepcrnekTuBa B 4Yyxaa sanyta, w 'BBB+' gwvnrocpodeH u 'A-2'
KDaTKOCPOYEH [ObpKaBeH KpeauTeH pelTMHr B MecTHa Banyta cbC crabwunka
nepcrnekTvsa. Ha 1 mapt 2006 roguHa penTuHrosata areHuus Moody's noBuiln
KpeauTHWA (OBArOCPOYEH W KPaTKOCPO4EH) PEeMTUHr Ha Bbnrapusa B 4yxada 1 MeCTHa
sanyTa o Baa3. Cnopea peltuHroeata areHuma Fitchratings AbNroCpOYHUAT PEUTUHT
Ha Bbarapua B Yyxna BanyTa e BBB, a B mectHa sanyTta BBB+.

MOBMILIABAHETO HA OLIEHKMTE H3 KPeAWTHUA PUCK Ha CTPaHaTa € B Pe3ynTaT Ha
NOCTUrHaTUTE pesynTaTi B cdepata Ha crabunu3aumuAaTa Ha MAKPOWKOHOMUYECKaTa
cpeda, NOCTMFAHETO Ha YCTOWYMB TeMn Ha pactex cnea 1997 rognna v pobpe
KanuWTanu3upaHua sanyteH 6opa.



lMporHoauTe 3a pasBuTue Ha Dbarapws w ovaksanwAaATa Ha MexayHapogHus
BanyteH ¢oHa ce basupaT Ha 3ana3BaHEeTO Ha cucTeMata Ha sanyTeH bopa w cnen
NPUCLEAMHABAHETO Ha CTpaHaTa KbM EBpoOnencKus Chios.

2. BanyreH pucK

BanyTHUAT pUCK NPeacTaBNABa Bb3MOXKHOCTTa 3@ HEraTMBHa NpoMaHa Ha
CbOTHOLEHUETO MEXY KypCa Ha NEBa KbM YyKAMTE BanyTh U BIMAHUETO Ha Tasu
NPOMAHa NO OTHOWEHKWe Ha Bb3BPBLLLAEMOCTTa OT MHBECTMUWKW B CTpaHard.

Mpez 1997 roavHa B bbnrapys € BbBegeH BanyTeH 6opa, NpM  KOeTo
6LNrapckuAaT nee e pukcupad KbM eepoto. CucrtemaTta Ha eanyTeH 6opa aosepe go
crabunuaupane Ha Gbarapckata MKOHOMMKA, HamandeaHe Ha wHNaumaTa, ycTondms
pacTex, pegyuupaHe Ha ronemusa GrompkeTeH AedUMUMT U NONOXUTENHa OUeHKa oT
MEXAYHAPOAHUTE PelTUHIOBM areHuuMu. CucTtemata Ha GUKCMpaH Kypc npeHacs
ABWXEHWETO Ha Kypca eBpo/lUaTckn Aonap B ABWXKEeHWe Ha Kypca LWaTcku fonap/nes.
B TO3M CMUCBLN ‘BaNyTHUAT PUCK OT efHa cTpaHa e bnv3bK A0 BanyTHWMA PUCK Mpw
OBWXEHUETO Ha UeHaTa Ha eBpo/laTeky Aonap, a oT Apyra CTpadHa, € eKBuBaneHTeH
Ha NONUTUYECKWS PUCK Ha CTpaHaTa.

3.JluxeeH pucK

JIMXBEHUAT PUCK € CBbP3aH C Bb3MOXHOCTTa 3a NPOMAHa Ha npeobnagasalwimTe
NMXBEHW paBHMWa B CTpaHaTa. Toea 6M ce OTpaswno BbpXy HAEWHOCTTa Ha
[py»KecTBOTO, AOKOAKOTO MPWM PaBHWA APYrK YCnoBus MNPOMAHATa Ha JIMXBEHUTE
PaBHMLA BOAM A0 NPOMAHA B UeHaTta Ha OWHaHCOBWMA Pecypc, W3NonseaH oT
ApyeCcTBOTO NPU OCLLWECTBSBAHE Ha pasNMuHK NpoekTu. B pesynTar oT BbBeaeHus
BaNyTeH CbBET KakTO W B pEe3ynTar OT EbBedeHaTa METOAMKAa 3a M3YMCIABaHe Ha
OCHOBHMA NMXBEH NPOUEHT Ha 0a3aTa Ha MbLPBMYHMA  Nasap Ha  TPUMECEHYHW
ALPXKABHW  LIEHHWM KHIDKa NIMXBEHMTE paBHWWa B8 Bbnrapusa ca crabunHu. YneHcreoto
Ha bonrapua B EC 0Ka3Ba JONMbAHWUTENHO NONOXWUTENHO BNMAHKWE BLPXY 3ana3BaHe Ha
CTabunHoCTTa B NUXBEHUTE PaBHULLIA.

4.MonuTUYECKn PUCK

MoNUTUYECKUAT PUCK Ce CBbp3Ba C pUCKa OT CMaHa Ha [paBWTencreoTo Ha
eAHa [ObpXaBa W NPOMEHW B 3aKoHoagaTenHata cucTeMa, B 4YaCTHOCT AaHbyHaTa
ypenba, KoeTo Aa AoBeAe A0 A0NBAHWTENHO obnaraHe Ha AOX04MTE OT MHBECTULMMK.

MonuTUYecKaTa cMTyalWsa B CTPaHaTa MOXeE Aa Ce onuile KkaTto crabunHa.

Ha 29.03.2004 r. Bunrapusa nony4u nojoXuTeneH OTTOBOP Ha AbrOrogvILIHNTE
c1 younua 3a npucbeguHsaeade kem HATO. Ot 01.01.2007 r. P.Bbwnrapus e 4neH Ha
EC. ET0 3al10 PUCKBLT OT M3MEHEHME Ha HopMaTuBHaTa 6asa B no-AbAroCpoYeEH NNaH e
MUHMManeH M Ce CBeXOa OO0 €BEHTYanHOTO USMOCTHO npueexaaHe Ha Obnrapckoto
33KOHOAATENCTBO B CLOTBETCTBUE C €BPONENCKOTO.

5.MngpnaumoHeH pucK

MHGNAUMOHHUAT PUCK € PUCKBbT OT HamaneHuWe Ha nokynaTtenHata cuna Ha
MecTHaTa BanyTta, koeto bu gosBeno A0 yeBenuyaeaHe Ha LEHWTE Ha CTOKUTE W
yenyrute. MHGnaumsaTa Hamansea peanHuTe AoXoAW M Ce OTpassBa B HamaneHwe Ha
BbTPElHOTO noTpebneHue. CucTemata Ha sanyTed O0pA KOHTpONMpa MapuyHOTO
npeafiaraHe, HO BbHWHM (akTopn (Hanp. MOBWWABAHETO Ha LEHATa Ha MNeTpona)
MOraT fa OKaMaT HATUCK B NOCOKa Ha YBeNnuYeHWE Ha ueHoBuTe HMBa. O4akea ce



NPUCLEAMHABAHETO Ha CTpaHata HM kbMm EC w cTabunHoTo npeacraesaHe Ha
MKOHOMMKATa HU [13 OKaXAT HaTUCK KbM AobnuuaeaHe Ha LEHOBUTE PAaBHULLE KbM
Tesu Ha ocTtaHanuTe ctpaHu ot EC, T.e. uHdnaumusTa B cTpaHaTta ga 6bae no-sucoka
OT CpegHua TeMn Ha uHdnaura B ctpaduTe, YneHkn Ha EC. KbM HacTosawmaT MOMEeHT
M KaTO LAN0 MexXaHu3MbT Ha BanyTeH 6opa ocurypsea rapaHuuu, ye uHgpnaumata B
CTpaHaTa lle OCTaHe MOA KOHTPO/ WM HAMA Ja uMa HebnaronpuATHO BAMAHWE BbLpXY
WKOHOMMUKaTa Ha CTpaHaTa, M B YaCTHOCT BbpXy CEKTOpa, B KOWTO APYXECTBOTO
pa3BuBa 1eMHOCT.

B. Puckoen ®akTopu 2a eMMTEHTa:

1. JIukEMAEeH pUCK 3a AeMHOCTTa Ha AAPYXeCTBOTO.

JIMKBUAOHWAT PUCK, OTHOCMM KbM [AEMHOCTTa Ha XOMAWHIOBOTO APYXECTBO
,Kopnopauua 3a TEXHONorMM 1 nHosaumn™ Al U AbluepHUTe KOMNaHuu OT rpynara, ce
CBbp3a C BL3MOXHOCTTA 33 /IMNCa Ha AOCTAaTbYHO HaNWYHW CPeacTBa 3a nocpellaHe
Ha TeKylWMTe 3aabmkeHns. ToBa MOXE fa Ce CJTy4M KakTo Npu 3HauuTenHo sabaesaHe
3a 3anfawaHe Ha ALMKUMUTE CYMW OT CTPaHa Ha KIMEeHTUTE Ha APYXKeCTBaTa, Taka U
Ha HEeNpaBWIHO YNPaBNEHWE Ha MapuyHWTE MOTOLM, CBbP3aHM C OCHOBHAaTa WU
cduHaHcoBaTa fgeWHOoCT. 3a [Aa ce rapaHTvupa Bb3MOXHOCTTa ApyXecreata Ja
nOCPeWaT pedoBHO KPaTKOCPOUHMTE €W 3agb/DKeHMA, Ce Hanara BHUMATENHo
OLEHABaHe Ha NMMKBUAHOCTTA M M3roTBAHE Ha NJaH 3a AeNCTBUE NMPU NUKBUAHA KpUza.

2. YnpaBneHCKu pUCK

Bb3MOXHO € PbKOBOACTBOTO Ha XONAWHIOBOTO APYyXecTeBo ,Kopnopauus 3a
TexHonormu v wHoBaumu"™ Al W ObWEpHATE KOMMNaHuu OT rpynaTta ga npuemMar wu
OCLLUECTBABAT YNPaBneHCKU U MHBECTMUMOHHW PelleHMs, KOWTO [a He [oBedaT Ao
OYaKBaHWTE Bb3BPbLUAEMOCT M eheKTUBHOCT.

3. luxeeH pUucK

HapacTBaHe Ha pasxoguTe 3a /IMXBK, JIMXBEHWAT PUCK € CBBbP3aH C NMPOMEHU B
HMBATa Ha nasapHUTE NUXBEHW NPOUEHTM, KowTo Ouxa ™MornM fga posefat ao
yBeNM4aBaHe Ha /JMXBEHWTE DPasxoaM M CLOTBETHO HaMansBaHe Ha (PWHAHCOBMA
pe3ynTaT Ha [py»ecTBoTo.

4. PMCK OT AeifHOCTTa Ha MKOHOMMYECKaTa rpyna

BL3MOXHO € Manka WM no-rongMa uYact OT AbluepHure [pyxecTea Ha
“KOPMOPALIMA 3A TEXHONOMMW U WMHOBALIMM® ALl pga Bnowat MKOHOMWYECKOTO
CbCTOAHME U UHAHCOBMTE CW pesynTath. Tosa Le Joeeae A0 oOWOo BowasaHe Ha
pesynTaTMTe Ha UsanaTa KOHCOMMAMpaHa rpyna. ToBa we 6bae nowW curHamM 3a
WHBECTUTOPUTE, KOMTO OMXa MNOBAMANM HEraTMBHO BbpPXY UEHWTE Ha akuuute Ha
“"KOPMOPALIMA 3A TEXHONOIMM U MHOBALIMW” AZl. OT apyra cTpaHa Hama Aa bvaar
MonyyeHu AUBMOEHTWM OT AbLUEPHUTE [APYXKECTBa, KOETO AOMbLAHUTENHO 61 NoBAMANO
BbPXY UEHWUTE Ha aKuuuTe.

5. Apyrv Bngoee puck

CblUecTByBa PWCK OT 3aBMCMMOCTTa OT EKCNepTHW MO3HaHWA, KaKTo Ha
YNPaBMTENHNTE OpraHu (MocoyYeH KaTo YNpaBAeHCKW puck), Taka Cbllo 1 OT
NO3HAHWATA Ha APYruTe eKCnepT, KOMTO XONAWHrOBOTO ApyxecTBo ,Kopnopaums 3a



TEXHOMOrMM M MHOBaumu™ Al M AbLIEPHUTE KOMMaWuM OT rpynaTta W3non3ear
CUCTEMHO MNKM MHUKMABHTHO 33 NNaHWpaHe, PasBuTe, aHanm3 U OUeHKa Ha AeHOCTTA.

oTeHumanHuTe MHBECTUTOPW TPAGBAa Aa UMaT npeaews, ye CbWECTBYBa PUCK
OT NosABaTa Ha HeobMYaliHM KOHKYPEHTHW YCNOBWMS, W3TMYAHE CPOK Ha MaTeHT,
TbproBcka Mapka W 33BUCMMOCT OT ManmbkK 6Gpoit noTpebuTenn WM AOCTABYMLN
(oTHOCMMKM KakTO KbM “KOPMOPALIMA 3A TEXHOMOMMM M MHOBALIMWA” All, ocobeHo
KbM HEroBMTE [AblUEPHM APYXKECTBa). TOBa We MOBMMAE HEraTMBHO BbpXy
"KOPTIOPALUMA 3A TEXHONOMKM W MHOBALIMW™ Al v usnaTa KOHCOMMAWpaHa rpyna,
KOETO B KpaiHa CMETKa LWe pediekTupa BbpXy NUKBUAHOCTTA U LEHUTe Ha akymmTe
Ha UHBECTUTOpUTE.

B. PuckoBe 3a aKLMOHEPUTE Ha BPYIECTEOTO:

1. OcHOBeH pUCK

OCHOBHUAT PMCK M HECUrypHOCT 33 akumoHepute Ha “KOPMOPALUMSA 3A
TEXHONOTMW 11 MHOBALIMW™ ALl e BeposTHOCTTa TsXHaTa MHBECTMUMS B aKumm Ha
APYXeCTBOTO Aa He 33anasu CBOATA CTOWHOCT, KaKTo U 1a He reHepupa o4aKBaHaTa oT
TAX Bb3BPbLIEEMOCT, TOW Ce reHepupa OT CregHuTe TPU BUAa PUCK.

2. LleHoBM pMcCK

LIeHOBMAT pUCK 33 akuuoHepuTe Ha [IpyXEeCTBOTO MPOM3TUYA OT MPOMEHW Ha
UEHWTE Ha HEroBWTe aKuuWi, B PE3ynTaT Ha KOWMTO akuuoHepuTe Guxa Morau ga
peanusupat 3aryba oT npenpopaxba Ha NPUTEXaBaHUTE OT THX LUEHHW KHIKa.
lNpomMaHaTa Ha UeHaTa Ha aKUMKUTE 3aBMCU OT Bb3ASMCTBUETO Ha paznuM4yHW No BUAO W
CTeneH Ha BausHME (aKTOpU — HeTHa CTOWHOCT Ha aKTMBMTE Ha APYXEeCTBOTO,
MNOCTUrHATK  (MHEHCOBM pPE3ynTaTW, penyTauus, TbPCEHE W npeanaraHe Ha
nybnmyHUTE nNasapn, WKOHOMUYECKO CbCTOSHME W NEpPCrNeKTMBM 3a PasBuTHe Ha
crpaHata u gp. [OpyxecTBOTO HE rapaHTUpa, Ye LeHaTa Ha npemnaraHuTe OT Hero
LEHHM KHWKa LWle Ce 3anassa M e MoBWWaBa CBOATa CTOMHOCT. To HaMa ga
OCblUEeCTBABA 0OPaTHO M3KYMNYBaHE Ha LIEHHWTE CM KHWKA C Lien 3ana3BaHe Ha TEKYLM
NaszdpHA LEHK.

3. Jiunca Ha rapaHuusa 332 M3NMallaHe Ha rogyuHN QMBHOSHT!.

DUHEHCOBMAT pe3ynTaT 3aBMCM OT MHOXECTBO (DAaKTOpU — YMEHWETO M
NPO(ECHOHaNU3Ma Ha MEHWIKbPCKMA €KUM, PasBMTMETO Ha Nasapa Ha WHTepHeT
peKksiamMa 1 UHDOPMALMOHHW YCITYTHM, MKOHOMMYECKO pPasBUTWE Ha cTpaHata u peruoHa
n ap. Cnegsa ga ce otbenexu, Ye HaMepeHUeTo Ha ChlUecTBYBaWMTE KbM AATATA HA
TO3W [OKYMEHT MeHWPKbpu € noaabpPXXaHe Ha AMBMAEHTHa MNONMTHKa 33
pasnpegensaHe Ha MuHuMyM 20% OT peanusupanata nedanta noa dopMara Ha
AvBUAEHT. [apaHumn 3a M3NNalaHeTo Ha AMBUAEHTU 0bavye He CblUIeCTByBaT.

4. lnkBnpaeH pUckK

JIMKBUAHWAT PUCK NPOM3TUYE OT HECUIYPHOCTTE 3a@ HaNMYMETO Ha PasBUTo
MasapHO TbPCEHE Ha LUeHHWUTE KHIWXKa Ha APY>KEeCTBOTO 3a onpeaeneHd nepuos ot
BPEME, KOETO € CBbP3aHOo C TPYAHOCTU MO TAXHOTO NpoAaBaHe WK 3aKynyBaHe
ornej Ha NpenoTBPaTABaHE Ha €BEHTYanHW 3arybu unuM peanusnpade Ha KanuTanosu
nevanbon.

To3m pUCK € A0CTa CBILECTBEH 33 Pa3BMBaLL Ce KanWTanos Nasap, KaKbeTOo e
NMa3apbT HA UEeHHW KHUXa B Bwnrapus.

IV. COENKW CbC CBBLP3AHM W/ SAMHTEPECOBAHM NWLA NPES OTYETHMA NEPWO.



32 [OpYXECTBOTO (CBbp3aHM fuua  Ca  BCMNKM  Ndua, ydacTeau B
MKO=OMMUECKaTa royna Ha ,Koprnopauua 33 TeEXHONOrnumn 1 uHosaumn” A

XapaKTepsbT Ha COENKMTE, CKIKYEHM CbC CBBbP3aHW Nulia, KakTo 1 dakTeT, He
Te He ca CKAYEeHM B8 OTKNOHEeHWe OT 0buualHuTE TLProBCKWM YCMOBMA B bpaHwa,
[aBaT OCHOBaHME 32 3aKioHyeHue, Ye Te He OKa3eaT ChILeCTBEHO BAuAHWE BbPXY
GUHAHCOBOTO CbCTOSHWE Ha APYXKECTBOTO, EAWHCTBEHO NopaiX dakta Ha
CBbP3aHOCTTA.

V. UHOOPMALMS 2A HOBOBBL3HUKHANM CHIUECTBEHN B3EMAHUA W/WIN 3AAL/DKEHUA
3A OTYETHWUSA NEPHMOS.
He ca Hanuue HOBOBLIHWKHANW CbLUECTBEHW B3EMAHWA /UM 33AbMKEHUA 3a

OTYETHWUA Nepuoa.

28.02.2023 r. U3nbAHUTENHN OUPEKTOPM:.........
(CrechaH Mmb608 2fedaHos)
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