“HANTIOUTEJIHY CUCTEMHU” EA/T
I pwi0KeHHsI KbM QUHAHCOBU OTYETH
3a nepuona or 01.01.2016 -30.06.2016 r. S

Cyma'ra Ha eBEeHTYyaJIHOTO OGpaTHO BB3CTAHOBABAHE HA CTOHHOCTTA Ha oGe3leHKaTa Ha MaTeprUaaHnuTe
3anacH, Bb3HUKHANA B pe3yJjraT Ha yBeJHMIYEHHETO Ha HeTHaTa peasiin3dyemMa CTOMHOCT, C€ NpH3HaBa KaTo
HaMansBaHe Ha cymMaTra Ha IPH3HATHUTE Pasxo/y 3a MarepHasiHu 3anacu npes rnepuoaa, npes KOHTO
Bb3CTAHOBSBAHETO € Bh3HHKHAJI0.

Hsaxou marepuanHu 3anacu morart Jia 6'I>,L(aT OTHECEHM 10 CMETKHTE Ha Apyrd aKkTHBH, KaTO Harnpumep
MaTepHaJIHK 3anacu, KOUTO ce M3noJa3BaT KaTO KOMIIOHEHT Ha Ch3JaJeHHUTe OT CaMOTO NPEeANpHATHE
COBCTBEHH MMOTH, CHOPDBKEHNA H o6opym}ane. Ma'repna,rmwre 3arnacH, OTHECEHHW K'bM JPYyr aKTHp, ce
NpHU3HaBaT 3a pasxoA B IPOAbJDKEHHE MOJIC3HHA XKMBOT HAa aKTHBa.

AKTHBH, IbPKAHH 3A IPOIAKBA

KaTo akTHBH, AbpXaHu 3a npoAaxba chriacio MCPO 5 ce kiacupuumupar HETECKYIH aKTHBH, YHATO
GaslaHCcoBa CTOMHOCT We 6bJe BH3CTAHOBEHA MO-CKOPO upe3 C/e/xa 3a npojanba, OTKOJKOTO “pes
npoJb/oKABaLA yIoTpeba.

AKTHBHTE, AbPXKAHH 3a npojawba ce OLEHSIBAT MO NO-HMCKaTa OT GajaHcopara MM CTOUHOCT H
cripaBejJiHBaTa UM CTOHHOCT, HaMajieHa C pa3Xo/{MTe 3a npofabara.

3ary6a orT ofe3leHKa CE€ MPWU3HABA NpH BCAKO ['bPBOHAYASHO WM MOCAEABALO HAMAJICHHC HA
CTOMHOCTTA HA AKTUBH, ’bPKAHU 32 npojaxba. ’

[leuanba OT HOC/AE/BAI0 YBEJIMUEHHE Ha CIPaBe/JIMBH CTOHHOCTH, HaMaJIeHH C Pa3xoiuTe 3a nposaxbta
Ha aKTHBH, AbPXKAHM 3a Npojax6a, ce NpH3HaBa [0 pasMepa Ha 00e3leHKaTa Ha ChLOTBETHHSA aKTHB,
HauucaeHa npegu cbriacio MCC36 u MOdOS.

COBCTBEH KAITUTAJI

CoBCTBEHHAT KamuTal Ha MpeAnpUsTHeTO ce ChbCTOH OT:
OCHOBEH KaluTal, BKJOUBALL

e PerucTpupaH KanuTan -TpeACTaBeH N0 HOMHHAAHA CTOMHOCT CBI/IACHO cuAe6Ho peuieHHe 3a

perucTpanms.

AKO NpejipuATHETO  NpuAoBHe MNOBTOPHO CBOM HMHCTPYMEHTH Ha coBCTBEHHMA KamnuTal, Te3u
WHCTPYMEHTH (M3KyNeHW COGCTBEHM aKLMM) Ce MPHCNajaT OT COGCTBEHHA KalHTal. He ce npu3HaBa
HMTO nevyanfa, HUTO 3aryba OT MOKyNKara, npojaxbara, eMUTHPAHETO HJ/IH o6e3CcHIBAHETO Ha
MHCTPYMEHTH Ha COBCTBEHMS KanuTa/l Ha npeAnpuaTrero. TakuBa 06paTHO M3KYNEHH aKkUHK MOraT Ja
6bAAT NPHA0BUTH M ABPKAHH OT NPEANPHUSITHETO WM OT APYTH 4/EHOBE Ha KOHCONHM/HpaHATa rpyna.
[L1aTEHOTO WK MOJYYEHOTO Bb3HArpaX/AeHHe Ce MPU3HABa AHPEKTHO B COOCTBEHHA KaMUTaL.
[IpH M3/[aBAHETO WM NPHAOGHBAHETO HAa CBOM HHCTPYMEHTH Ha COBCTBEHUS KaMUTaJI NpeAnpHATHETO
NpaBH pa3iMuHK Pasxoju. . Te3u pasxo/jn o6HuaiHO BKJIIOMBAT PETHCTPALWA W APYTH 3aKOHOBH TaKCH,
M3MIATEHH CyMM Ha NpPaBHH, CYETOBOJHH M JAPYrH NPOPECHOHAIHN KOHCYNTAHTH W AP. nojo6uu. Illpu
KalUTan0Ba CACAKA PasXOAWTE 10 CAe/KaTa Ceé OTYMTAT CYETOBO/AHO KaTO HaMasleHHE Ha COBCTBEHMS
KanuTas (HeTHO OT BCHYKH CB'bP3aHM npedepeHyiy 3a JaH'bK BbPXy JIOXO/(HTE) JI0 CTENEHTA, B KOSATO Ca
JOLAHMTENHH PR3X0/H, IPSIKO CBBP3aHHM C KanuTal0Ba C/iesIKa, KOMTO B POTHBEH cay4dail 6uxa 6uan
u3berHaTi. PasxoQWTe N0 KanyMTaJl0Ba CAe/Ka, KOSITO € H30CTaBeHa, Ce IpM3HaBaT KaTo pasxo/.

PQBEI)BH, BKJIIOUBAIL:
. O6LL[H pe3epBu - OG[)HByBaHH 0T pasnpejaeseHre Ha nevasifa Cbr/acHO HM3WCKBAaHMsTA Ha
T’IJI)I"OBCKHH 3aKOH Ha PE'I;JIFEI})I‘IFI H yupeauTeJIHNs aKT Ha npeanpusaTHeTo.
4 /_Ipym pe3epBy - 0613213}78211{1/[ 110 peleHre Ha cobCcTBEH HIMTE Ha Kandrasa

(MUHAHCOB pe3y/Tat BKJIIoYBaIL;
- HepasnpegesieHa K'bM Kpasl Ha OTYETHUs IEPHOJ HaTpynaHa nevauba oT NpeAX0/AHH NEPHO/IH.
- HenoxpHra K'bM Kpasi Ha OTYETHMsl IEPHO/, HATPYNaHa 3ary6a T NPeAX0/{Hi IEPHO/IH.
- Ileyan6a/3aryba oT nepHo/ja.

TEKYIH U HETEKY U1 IACUBH

[TackB ce kaacHdpHIMpa KATO TEKYIL, KOraTo 0TroBaps Ha HAKOH OT C/Ie/{HHTE KPHTEPHH:
s ouakpa Zia ypeju nacuBa B CBOS HOPMaJIEH ONEPATHBEH LIHKDBJI;
*  J'bPXKH MACKBA NPEeAMMHO C e/l ThPryBaHe;
e pacHBbLT CefBa Ja 6 YPEAeH B PAMKHTE Ha JBaHa/jeceT Meceua cie/l Kpas Ha OTHEeTHHA
IepHoL;



“HANIOUTE/NHY CUCTEMHU” EA/]
[IpuIoKeHUs KbM PUHAHCOBH OTYETH
3a nepuoaa ot 01.01.2016 -30.06.2016 r.

HJIH
. npeanpusaTHUEeTO HsaMa GGBYCHOBHO IpaBo [a 0TCPOUBa ypexJaHeTo Ha nacuBa 3a nepHo]
Hai-manko JABaHajeceT Mecela cjielf Kpas Ha OTYeTHHA NEepHoL.

[Tacus ce knacu(pHIUPa KATO HETEKYLL, aKo HE 0TrOBapst Ha KpUTepHHTe 3a KnacudpuLMpaHe KaTo TeKyl.
[lacus ce xaacudUUKUpa KaTo TEKYL, KOraTo cae/Ba Jja ce ypeAn B paMKHTE Ha ABaHafeceT mecela oT
Kpast Ha OTYETHWS NEePUO/, JIOPH aKo:
»  II'bpBOHAYANHUSIT CPOK € GHJI 3a epHo/ NO-A'bJI'bI OT JIBAHAJAECET MECELa; H
o CJaiej Kpasi HAa OTHYETHHS EPHOJ W IIPEAH PUHAHCOBHTE OTYETH J1a ca o/i06peHu 3a nyb/HKyBane
e CKJII0MEeHO criopasyMeHue 3a peHHaHCHpaHe WK 32 HOB NI0racHTeJICH IJ1an Ha [(bJIFOCPOiHa
faza.

OUHAHCOBH NACHBH

Ipeanpusaruero npuaara MCC32 1 MCC39 npu oTuuTane Ha GHHAHCOBH NACHBH.
(D 1HAHCOB NACKHB € BCEKH NAacKB, KOHTO € :
» JIOTOBOPHO 3a/(bJDKEHHE :
- Jla ce npejOCTaBsIT MapHYHK CPEJICTBA MK APYT GUHAHCOB aKTHB Ha APYro NpeANpHITHE,
WK
- ja ce pasmeHsT (pUHAHCOBM aKTHBH WM (HHAHCOBH NMacHBM C ADPYTO NPEANPHATHE IpH
YC/IOBHSI, KOWTO Ca NOTEHUHMAIHO HeBAaronpUsTHHM 32 TIPEANPUATHETO;
MK
e JIOrOBOP, KOHTO wWe 6bAe WAM MOXKEe Aa 6'bje ypeAeH B MHCTPYMEHTH Ha COOCTBEHHS KalHTas Ha
npeArnpUsTHETO H e:
- HeJepUBaTHB, 3a KOMTO NpEANPHATHETO € WM Moxe Aa 6bje 3a/b/DKEHO Ja NpejocTaBH
NPOMEHJIMB 6POii HHCTPYMEHTH Ha COBCTBEHMSA CH KalluTasl;
WK
- JlepMBaTHB, KOHTO Wle 6bAe MM MOXe Aa 6ble ype[eH upe3 pasMsna Ha QUKCHpaHa cyMma
NapHuHK CPeACTBa WK ApYT GHHAHCOB aKTHB 3a pUKCHPaH GPO HHCTPYMEHTH Ha COBCTBEHUA
KaluTas Ha TNpejlpHATHETO. 3a Ta3W LeJ HMHCTPYMEHTHTE Ha COOCTBEHMs KanuTal Ha
NpeANpUATHETO HEe BK/II0YBAT BB3BPblaeMHi QHHAHCOBH HHCTPYMEHTH, KIaCHQULHUPAHH KaTO
MHCTPYMEHTH Ha COBCTBEHMs KamuTa/, KOWTO Hajarar Ha MpeAnpHITHETO 3a’b/KEHHETO Aa
NpefoCTaBM Ha JApyra CTpaHa MpONOpPLMOHANEH As/l OT HETHHTE aKTHBH Ha NPEANpHATHETO
caMo NpH JUKBHAALMSA, HIHW MHCTPYMEHTH, KOMTO Ca [OroBOpH 3a G'b/ELlo rMoJjydyaBaHe HiH
NpPeOCTaBsIHE HA HHCTPYMEHTH Ha COBCTBEHHS KanuTas Ha peAIpHsATHETO.
(PHHAHCOBHTE MHCTPYMEHTH-NIACHBH Ce KJIACHPHUKMPAT B C/ICAHHTE KATErOPHH ChIJIACHO H3UCKBAHMATA
na MCC 39:
»  (DHMHAHCOBM NACHBH, OTYUTAHH N0 CNPaBE//IMBA CTORHOCT B nevanbara win sarybara:
- KJacHUIMpPaHy KaTo AbPXKaH 3a ThpryBaHe
- OpH MBPBOHAYAJIHOTO MM IMpH3HABaHE Ce Onpejess OT NPEANPHATHETO 3a OTYHTAHE 110
crpaBeAiMBa CTOHHOCT B revasibaTa M 3arybara
° dUHaHCOBK NACHBH, OTYMUTAHM [10 AMOPTH3HPaHa CTOMHOCT
PUHAHCOBM NacHBY Ce NPU3HABAT B 0TYETa 32 PUHAHCOBOTO CHCTOSIHUE, KOTATO NPEANPHATHETO CTaHe
CTpaHa 1o JoroBoOpPHHTE YCJA0BHA HAa MHCTPYMEHTA,
TIpH NbPBOHAYAIHOTO NpH3HaBaHe GHHAHCOBHUTE NACHBH CE OTYMTAT 110 CNpaBeAIMBaTa UM CTOHHOCT,
MUI0C B Cilydail Ha PHHAHCOBH MACKBH, KOMTO HE Ce OTYMTAT 110 CIPABe/JIMBa CTOHHOCT B nevanbara in
3ary6aTa, pasxo/JHTe Mo C/e/IKaTa, KOWTO Ce OTHACST NMPSIKO KbM NpHA0GHBAHETO MM M3/JaBaHeTo Ha
QHMHAHCOBHS NaCHB.
MocnexBaia oleHKa Ha GUHAHCOBH NACHBH
s Ilo cnpaBe /iMBa CTOMHOCT
- (MHAHCOBM NACHBH, OTYHTAHM 10 CIPABEAJIHBA CTOMHOCT B nevasbara nay 3ary6ara;
C M3KJIIOUEHHE HA NACHBHUTE - JIEPHBATHBH, KOMTO ca 00BbP3aHM C HEKOTHPAH MHCTPYMEHT Ha
cOBCTBEHHA KanuTal 1 TPsibBa fia ce ypeaaT Ypes Npexsbp/AHeTo Ha HEKOTHPAaH HHCTPYMEHT
Ha COBCTBEHMS KanuTaJjl, YMsiTO CPaBeAIHBa CTOHHOCT HEe MOXKE Jia Ce OlleHH HaJen/iHo0, KOMTO
Ce OTYMTAT IO lleHa Ha NPHA0bHBaHe;
o [lo amMopTH3MpaHa CTOMHOCT C H3M0JI3BAaHETO Ha METO/|a Ha epeKTHBHHS JIMXBEH NPOLEHT
- BCHYKHM ocTaHa i GHHAHCOBH NacHBH
[lewan6u 1 3ary6u oT GHHAHCOBM NACHBH CE NPH3HABAT
s TJleyan6u 1 3ary6u oT (pUHAHCOBM NAcHBM, KJaCHPHUHMPaHH KATO OTYMTAHM [0 CIPaBeAIHBa
crofiHocT B nevasfara wiau 3arybara, ce IpH3HaBaT B 0TyeTa 3a JOXO4UTE;
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e [leyas6arta miu 3ary6ara oT GHHAHCOBH MACHBH, KOWTO C€ OTYHUTAT 110 aMOPTH3HpaHa CTOHHOCT,
ce NpM3HaBa B OTYETA 3a JIOXOAMTE, KOraTo PUHAHCOBHS NAcHB Ce OTNMCBA M YPe3 nmpoleca Ha
aMopTH3MpaHe;

[peAnpUATHETO OTIMCBA PHHAHCOB NacHB (WM 4acT OT QUHAHCOBHS NACHB), KOTAaTO TOH € roraces -
T.e. KOraTo - 3aJ'b/DKEHHETO, ONPEJeseH0 B JIOTOBOPA, € OTNajHajJo0, aHyJMpaHO WK CPOKDLT My €
HU3TEKBII

IIpu oTnucBane Ha PUHAHCOB MACHB pa3jikKaTa Mex(y GajaHcoBata CTOHHOCT Ha pUHAHCOB NACHB (HJIK
Ha 4JacT 0T QpUHAHCOB NACHB), KOHTO € npexpaTeH WM NPEexBbpJeH Ha TpeTa CTpaHa, v IJIATEHOTO
Bb3HATPANAECHHE, BKIIOYHUTEIHO NPEXBBPJIEHUTE W TOTH HeNapHYHY aKkTHBH M ITACHBH, Ce NPH3HABA B
OTYETa 3a OXOUTE.

THLPrOBCKH W APYIH 3AABJDKEHNA U KPEAHTH

K})CAI'IT}’I, TBProBCKM W JAPyrH 33aJbJXKEHHS Ca (l)I/IHaHCOBl/I MmacvBHM BB3HMKHAJIIM OT JAHPCKTHO
rnoJsiydaBaBe Ha CTOKH, YCJIYTH, apd WK NapUYHK €KBHBAJICHTH OT KPEJAMTOPH.

CHE/]‘ MI'bPBOHAYAIHOTO NPH3HABaHe KPEAHUTHUTE U ThPrOBCKUTE 33 b/DKEHMsATA, KOWTO Ca 6e3 (})mccnpan
agex, ce oTHHTAT 110 OlEHEeHaTa IpH HpHﬂOGHBaHGTO WM CTOMHOCT.

KPEAHTMTG M 3aB/KEHHUATA, KOWTO Ca C (I)HKCI’I])EIH najex, ce OTUMTaT N0 aMOpTH3MpaHaTa HM
CTOHHOCT.

JAHDBYHH 3AB/DKEHUS

TekywnTe JaHDYHH 3ab/PKEHHSs Ha MPEANPHATHETO HE MPOU3THYAT OT JJOTOBOPHH B3aHMMOOTHOLIEH!A
W He ce KnacupUUMpaT KaTo GMUHAHCOBM nackBr. Te BK/IOUBAT:

- Tekywus fJawbk BBLPXY AOXOAA 3a TEKYU[Msl U IIPEJX0AHH NepHOAH U Ce NPH3HaBa KaTo NacHs Jo CTe-
[EeHTa, 0 KOATO HE € MJIATEH.

- TekyuH 3ab/PKEHNS 32 JaHbLUH ChIVIACHO JPYTH JaHbUYHH 3aKOHH.

TekylMTe JaHbUHK NACUBY 32 TEKYIUMA U TPEAX0JIHH IEPUOLH Ce OLeHsBaT 10 CyMaTa, KOATO Ce 04aKBa
Ja 6bjie nnaTeHa Ha JaHbYHHTE OPraHH NpH NpUIarate Ha JaHbYHH CTaBKH U JaH'bYHH 3aKOHH, J€HCT-
Ballld K'bM Kpas HA OTYETHUS [IePHO/,.

BE3BB3ME3JHH CPEJCTBA, [IPEJOCTABEHH OT A’ bP?KABATA

Be3pb3Me3HH CpeAcTBa, MNpeAocTaBeHM OT Abpkasara cbrylacho MCC20, ca mnomowy oOT
LbpXKaBarta/npaBHTEeNCTBOTO, ALPKABHUTE areHUMH MW Ap. NoA0GHM OpraHM, KOHWTO MOraT ja 6bAar
MECTHHM, HAUMOHAJNHM WJIH MeX/JyHapoiHu/ moj ¢opMaTta Ha NPEXBDLPJSHE HA PecypcH KbM
npesnpHATHEeTO B 3aMsiHa Ha MMHaJI0 WK 6'b/Iell0 CbOTBETCTBHE C ONPEJE/]ICHH YCI0BHUS 110 OTHOLIEHHE
Ha onepaTHBHHUTE JeHHOCTH Ha npeanpusrtHero. Te M3kuouBaT (GOPMH Ha NpaBUTEJICTBEHA NOMOIL,
KOHTO He MOoraT B paMKHMTE Ha pasyMHOTO @ 6bjaT OCTOHHOCTEHM H CHAGJKH C AbpKaBaTa, KOMTO He
Morar fa 6bJjaT pa3rpaHHueHH 0T HOPMIHHTE ThPrOBCKH CAEJIKH Ha NMPeANPHATHETO.

Be3apbaMesjHi CpejicTBa, CBbp3aHM € aKTHBH, ca 0e3Bb3ME3J{HH CPeJCTBa,  NpPeJoCTaBeHH OT
JbPKABATA, YHETO OCHOBHO YCIOBME €, Ye NPEeANPHSITHETO, OTIOBapPsII0 Ha YCIOBHSITA 3a H0Jy4aBaHeTo
MM CJIeJiBa /ia 3aKy 1M, Ch3/ja/jle Wik 110 APy HauMH Aa npy/ao6He bAroTpaiiHi aKTHBH.

Be3pbaMes/iHK CPejicTBa CBbP3aHH C NpHXOAH, ca 6Ge3Bb3Me3JHH CPeAcTBa,  NPEJOCTAaBEHHM OT
J'bPKABATA, PasJiMYHM OT OHE3H, CBLP3aHH C aKTHBH.

BespbaMes i CpeicTBa NpPejoCTaBeHd 0T JAbpiKaBaTa Ce NPEJACTaBAT KaTo NPHXOAM 3a BbAclim
nepuoiH, KOMTO ce NIPH3HABAT HA NPHX0/J| CUCTEMaTHYHO M PallMOHA/IHO 3a CPOKa Ha [10JIe3HHs XKHBOT
Ha aKTHBa.

Be3pDb3MEe3/[HH CPEJICTBA NPEJOCTABEHM OT AbPXKaBarTa, CBbp3aHH C NPHXOAH Ce NPEJCTaBAT KaTo
NPHUXOAM 33 O'bjlellid MepPHO/H, KOUTO ce NPHU3HaBaT Ha MPHXOJ B MOMEHTA, B KOHTO Ce NpH3HaBaT
pasxoAnTe, 32 NOKPHBAHETO HA KOWTO Ca NOJYUCHH.

3ANBJDKEHMS KBM IEPCOHAJIA H ITPOBU3WH 3A IbAFOCPOYHH JOXOJAH. HA NEPCOHAJIA

3aaAb/OKEHNS KbM nepcoHas BKJIYBAT 3aAb/DKEHHMsT Ha NpeAnpusaTHEeTO No INOoBOJ HA MHHa/l TPYH,
IT0JIOXKEH OT HaeTHusi nepcoHans MW CbOTBETHHTE OCHI'YPHUTEJIHM BHOCKH, KOHMTO C€ HM3MCKBAT OT
3aKOHO@Te/ICTBOTO. CowraacHo usuckpanusita Ha MCC19 ce BrJ/IOUBAT M HauMCJIEHHUTE KPaTKOCPO4YHH
JAOX0AM Ha 1epcoHasa C NPOM3XO0J HeloJ3BaHW OTIYCKH Ha NepcoHasia M HavMC/IEHWTE Ha faza Ha
L[GﬁCTBBLLlHTE CTaBKH 3a OCHUI'ypsiBaHe OCHTI'YPHUTE@JIHKH BHOCKH B'bLPXY TE3M JOXOLH.
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CnryacHo HsHckBanuaTa Ha MCC19 ce npapsT NPOBH3HM 3a JABATOCPOYHI JI0X0AKH  Ha nepcoHan,
[pejCTaBeHH 1o CTOMHOCT OT aKTioepCcKa OleHKa.

[TPOBH3HH

TpoBu3KHTE €A 33bJLKEHHS C HEOTIPEie/IeHa CPOUHOCT MM CyMa.
[IpOBM3MHK Ce NPU3HABAT IO N10BOJ Ha KOHCTPYKTHBHH M NPaBHH 3a/Ib/OKEHHs BL3HHKHAIH B pesyJitar
Ha MUHAIHM ChOUTHSA CchraacHo u3ncksanusTa Ha MCC 37.
[IpaBHO 3aBIDKEHHE e 3a/Ib/IKEHIE, KOETO MPOH3JIn3a OT:
o jorosop (criope/| HETOBHUTE H3PHUHM KJIAY3H H 110 nojpaséupate);
®  3aKOHOJIATEJICTBO;
WM

e JIpyro AeHCTBHE HA 3aKOHA.

KOHCTPYKTHBHO 3a/b/DKEHHE € 3aJb/DKEHHE, KOeTO NpOM3/n3a OT JeficTBusiTa Ha TNpeAIpHUATHETO,
Koraro:

e pa 6aszaTa Ha yCTAaHOBeHA TEHZAEHUHMs Ha NPeJXoAHAa MPaKTHKA, ny6JHKYBaHH NOJHTHKH HIH
JIOCTATBUHO CNELHPHYHO TEKYIO TB'BP/ACHHE, IPEATIPUATHETO € 10Ka3alo Ha APYrH CTPaHH,
ye e FOTOBO Jla [IPHEME ONPe/RJIEHH OTTOBOPHOCTH;

W

o KaTO pe3y/TaT NpeANpHATHETO Cb3JaBa y APYrHTE CTPAHMU ONpEJEe]IEHO OYaKBaHE, He e

WU3N'BJIHK T€3H OTTOBOPHOCTH.
[TpoBH3Hs ce npU3HaBa TOraBsa, Koraro:

e MpeANpUATHETO MMd HACTOALO 3aJb/KeHue (PaBHO MK KOHCTPYKTHBHO) KaTO pesyJiTaT
OT MHHa/IH CLOUTHS,

e JMa BepOsSTHOCT 3a MoracABaHe Ha 3a/b/HKeHHeTo Ja 6'bjlc HEOOXO0AMM IOTOK PECYPCH,
ChIbPXKALL HKOHOMHWYECKH N0JI3H;

H

s MOXe Ja 6bj4e HanpaBeHa HaZieXK/JHa OLeHKa Ha CTOMHOCTTA Ha 3a/{bJXKEHHETO.
AKO Te3¥ yc/0BMs He ca U3IT'bJHEHH, TPOBU3Hsl He Ce IpHM3HaBa.
[IpoBH3MuTE Ce MpH3HaBaT no Hal-gobpara npubiM3MTe/Ha OLEHKA HA PBHKOBOACTBOTO Ha
NpeAnpUsATHETO KBM Kpas Ha OTYeTHMsI IepHoj 3a pasXoAHTe, HEeo6X0MMHK 32 ypexjaHe Ha
HaCTOSILIOTO 33 bJIPKEHHE.
[lpM3HaTHTe CyMM Ha TPOBH3HH Ce PepasrtjiexJaT KbM BCEKH Kpal Ha OTYeTeH MNEPHOJ M Ce
NpensvMC/IsiBaT C e Aa ce 0TpasH Haii-gobpara Texylla oleHka.

TTACHBH, JbPKAHH 3A NTPOAAYKBEA MCPO 5

CbracHo uaukBanmsaTa Ha MCPOS5 npeAnpUATHETO KAaCHPULMPA KaTO NMackBH, AbPHaHH 33 Mposaxea,
[acMBH BKJIOUEHHM B Ipyna 3a u3BaxaHe oT ynorpe6a. [lacusuTe ce oueHaBaT B ChOTBETCTBHE C

usnckpBanusTa Ha MCPO5,
OTCPOUYEHH JAHBYHH AKTHBH H NACHBH

OTCpO‘IGHHTG JAaHBYHM aKTHBKM W OacKMBM CE€ INpM3HaBaT 3a BpPEMEHHH pasiuKy Mexay daHbuHara
OCHOBA HA aKTHBHUTE M NaCHMBHUTE M TAXHATA 6asiaHcoBa CTOMHOCT K'bM Kpast Ha OTUETHHsA INEPHOA.
OTCpO‘IGH JAAaHBLYEH MaACHMB Ce NpH3HaBa 3a BCHYKH ABL/DKHMH B 6'1),[((31[[1{ rnepuogr CyMH Ha [JaHbIiH,
CB'LP3aHM C obsaraemMm BPEMEHHH Pa3JIMKH,

OTC})O‘{GH JaHDBYEH AKTHB Ce MpH3HaBa 3a BbL3CTAHOBHMMHTE B 6'b,£geuu'| nepuojgn CyMu Ha AaHblUH,
CBbP3aHM C npucnajali ce BpeMeHHn PasjiiKu, [IPEHOC Ha HEM3I0A3BaHH AaH'biHH 3ary6w H KpeAHTH
JI0 CTENEHTA, A0 KOSATO € BEPOATHO Ja ChILECTBYBA obnaraema neqanﬁa, cpely KosaTo Aa Morar Ja ce M3-
noJianar.

KoM Kpass Ha BCEKM OTYETEH MNepHog NpeanpHsTHETO npepasrjiex/ia HEeNpH3HaTHTEe OTCpO4EeHH
AaHDBUYHH aKTHBH. Hpe/lnprm"rlfxe'ro npHM3Hasa HENPH3HATHTE B NNPEAXOLAEH neproj OTCpoYEHH JaHBYHH
AKTHBM 10 CTENEHTA, 10 KOSATO Ce € 110ABHJI1a BEPOATHOCT 6'1),[1,CU_LEIT€I obsaraema nedasnboa Jla 1o3BoJsnaBa
BL3CTAHOBSIBAHETO Ha OTCPOYEH JJaHbYEH aKTHB.

Banancosara CTOMHOCT HA OTCPOYCHHTE JaHBYHH aKTHBH CE npepasrjaexza KoM BCEKH Kpaﬁ Ha oT4eTeH
nepuvon. H])G,[UT})HSITI'IGTO HamasisBa fasaHcoBaTa CTOMHOCT Ha OTCPOYEHHTE JaHDBYHH aKTHBM O CTE-
MeHTa, 0 KOSITO BEYE HE € BEPOATHO Jia 6’b,ﬂ€ peain3dvpaHa oCTaTbyHa oGJiaraema I'ICLIEUIGEL KOsITO Aa
M03BOJISIBA & Ce ONOJI3OTBOPH noJidaTa 0T YacT MM Lesvsl OTCpOYEH AaHbueH aKTHB. Besiko TakoBa Ha-
MaJieHHe ce npoapsaBa OGpaTHO /10 CTENEeHTAa, /10 KOSATO e CTaHa/o BEPOSATHO Ja ce peasii3dupa A40CTaTby-
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Ha obJsiaraema nevasuba,

OTCpoYeHHTE AaHbUHK AKTHBY M NIACHBY CE OLEHABAT 110 JaHbYHHUTE CTABKH, KOWTO Ce 0vaKBa Ja ObaaT
B C1J1a 33 NEPHO/A, B KOHTO aKTHBBLT CE PEaIM3Hpa WK NacHB'bT Ce YPe/iH/Ioraci B3 0CHOBA Ha JaHby-
HUTE CTaBKH (M JaHDBUHKM 3aK0HU), AeHCTBAIM WK OYaKBaHM Jla BJISI3aT B CHJIA K'BM Kpast Ha 0THETHHS
repHoI.

OTCpoueHHTE JaHbIM Ce MPH3HABAT KAaTO NPHUXO0/ WK PAa3Xo/l ¥ ce BKJIIOUBAT B nevasibara win 3arybara
3a MEePHO/A, OCBEH JI0 CTETIEHTA, 40 KOATO JaHbK'BT Bb3HUKBA OT Onepaus UK ChOHTHE, KOETO € IIPU3-
HaTO Npe3 ChLIUKs Wi PasjiMueH IepHoA AUPEKTHO B COBCTBEHHS KanKuTan

TTEYA/IBA HJIH 3ATYBA 3A IEPHO/IA

MpeANpHATHETO NMPU3HABA BCHUKH EJEMEHTH Ha IPHXOJMTE H PasxoJuTe Npes neproia B revyasntara
wau 3ary6ara, ocsen ako gages MCPO He H3KMCKBa WK paspeluasa Apyro.
Haxon MC®PO onpegensT 06CTOATEACTBE, TPY KOWTO NPEANPHATHETO NPH3HABA KOHKPETHH MO3HILHH,
M3BBbH mevanbara wiad sarybara, npes Texyius nepuoj. Jpyrn MCPO u3aucksar MM paspeliasaT
KOMIIOHEHTHTE Ha Jpyr BCeOBXBATEH A0XO0J, KOUTO OTroBapsT Ha AeQHHHUHATA Ha OGLIHTE MOJIOXKEHHMS]
3a IIPUXO/M M PasXo/iH, 1a 6'bJAT H3KJIIOUEHH OT nevaibaTa uiK sarybara.

PA3xoau

[IpeANpHATHETO OTYMTA TEKYLIO PasXojMTe 3a JeHHOCTTa M0 HKOHOMMYECKH eJIEMeHTH M CJiej ToBa
oTHaca no GpYHKIHOHANHO NpeHazHadeHue ¢ 1es GopMupaHe pasMepa Ha pasxo/jMTe 110 HanpasJieHus
M JIEHHOCTH.

Pa3xo/u ce npu3HaBaT, KOraTo Bb3HHKHE HaMajieHHe Ha O'h/lelMTe HKOHOMHYECKH M3I0/IH, CBBP3aHH C
HaMaJleHye Ha aKTHB WK YBEJHYEHKEe Ha IaCHB, KOeTo Moxe Aa 6b/ie OLEeHEHO HaJAeXAHO.
[Ipy3HaBaHeTO Ha pasxojMTe 3a TeKyl|Msl NepHoj Ce M3BbpUIBA TOraBa, KOraro ce HadHCaABaT
CBOTBETCTBALMTE UM MPHUXO/H.

KoraTo HKOHOMHYECKHMTE M3TOJM CE OYaKBa Jia Bb3HHKHA Npe3 HAKOJKO OTYETHM MEpHo/a W Bpb3KaTa
Ha pa3sXOAMTe C NPHXOAWTE MOXKe Ja Gbje Ofipeje/eHa caMo Haid-06Wo WK KOCBEHO, Pa3xo/ure ce
IpU3HABAT Ha 6a3aTa Ha NPoUeAypH 338 CHCTeMaTHYHO W palHOHa/HO pasnpe/ie/ieHHe.

Pa3xo/ ce npusHasa He3aBaBHO B OTYETA 3a JIOXOJMTE, KOraTO pasXoAbT He Chb3faBa Objelia
MKOHOMHMYECKA M3roZa WM KOraTo W O CTeNeHTa, A0 KOosTo O'bjeliaTa HKOHOMHMYECKa M3roja He
OTroBaps HAa M3UCKBAHMUATA MJIM NPECTAaHE [ja OTroBaps Ha M3MCKBaHMWATA 3a NPHU3HABAHE Ha aKTHB B
banauHca.

Pa3xouTe ce OTYMTAT Ha IPHHLMIA HA TeKyLlo Hayucasasase. OLeHsBaT ce 10 CNpaBe/J/inBaTa CTOHHOCT
Ha NJaTEHOTO WM NPEACTOSLIO 3a NJallaHe.

IPUXOH

[lpuxo/ e GpyTeH MOTOK OT MKOHOMHYECKHM [0JI3H Npe3 NepHoja, Ch3/ajileH B Xoja Ha obuuaiiHaTa
NeHOCT Ha NpeANnpHATHETO, KOTAaTO Te3H MOTOLM BOAAT A0 yBeJMyaBaHe Ha COOCTBEHHS KamuTal,
paz/IMgHM OT YBEJHYCHHSTA, CBBP3aHH C BHOCKHTE Ha aKL{HOHEPHTE

TIpeAnpHUsTHETO OTYHTA TEKYI[O PHXO/HTE 0T 06Huafinara JeffHOCT 110 BHA0BE JeHHOCTH.

[TpuxoasTe Ce OLEHSIBAT 110 CHpaBe/IMBaTa CTOMHOCT Ha NOJIYYEHOTO MM TI0JIEXKAII0TO 32 NoJyvaBase
[1alase WK Bh3HarpaxaeHume.

[IpH3HaBAHETO HAa NPHMXOJAUTE CE M3BBLPUIBA NPM ChNasBaHe Ha NpHerara CYeTOBOAHA HOJNIMTHKA 3a
CAGJHUTE BUJOBE MPHXOH:

MpuxXoABT OT Npojakbara Ha CTOKH M NPOJYKIMs Ce NpH3HaBa, KOraTo ca OKM/IH M3M'bJIHEHH BCHYKH
CJ1e/IBALUM YCIIOBHS:

»  NPEANPHSTHETO € NPEXBLPJAHAO HA KylyBauad ChIIECTBEHH PHCKOBE M NOJI3H 0T COGCTBEHOCTTa
B'hPXY CTOKHTE M NPOJYKIMATA;

s MPEANPHATHETO HE 3arasBa Ilpojb/DKAaBall0 yyacTHe B yNnpaBJeHHeTO Ha CTOKHTE H
NPOAYKIHMSATA, AOKONKOTO TO OBHKHOBEHO Ceé CBDBP3BA CHC COGCTBEHOCTTA, HHTO e(EeKTHBEH
KOHTPOJ HaJ| IPOJIaBAHHTE CTOKH U MPOAYKILHS;

e CyMara Ha INPHUX0/A MOXKE HAaJAeX[HO Ja O'bjie OLeHeHa;

e BEpPOSITHO € MWKOHOMWYECKHTE TOJI3M, CBBP3aHM CbC CAeaKaTa, [a Ce noJjydar or
npeanpHsITHETO; H

s HANPaBEHUTE Pasx0/H WM TE3H, KOUTO 1le 6'b/laT HanpaBeHH BLB BP'b3Ka CbC C/le/IKaTa, MoraT
HAAKAHO [1a 6'bAAT OLUEHEHH;
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Hpuxoger o1 npojaxba Ha ycayry ce IPH3HABA, KOATO Pe3yATaTbT 0T eJlHa CAEJIKa MOXE J[a Ce OLEHH
HaJeXJHo, MPHXOABT, CBbP3aH CbhC CAeNKaTa, TpsAGBa Ja ce NpH3HaBa B 3aBUCMMOCT OT eTala Ha
3aBbpPIICHOCT Ha CcAeaxaTra K'bM Kpasg Ha oTHeTHMs nepuoa. PesyaTarbT OT efHa CAesKa MOXe Ja ce
OUEHH HAJAEKAHO, KOraTo Ca M3II'bJIHEHH BCHUKH CJIe/IBALLM YCIOBHS:
®  CcyMaTa Ha Npuxo/a Mexe Ja 6'be HaJeXAHO OLCHEHA ;
®  BEPOATHO NPEANPHATHETO LE MMa HKOHOMHYECKH 110J13H, CBBP3aHH CBC CJ(e/IKATA;
° erarna Ha 3apbpLIEHOCT Ha CJie/IKaTa K'bM Kpas Ha OTUETHMS IEpPHOA MOXEe HAJeKJHO ja ce
OlLEHH;
o]
®  pasxo/[MTe, HalnpaBeHH MO CAEJIKATa, KaKTO M pa3XoAuTe 3a 3aBbplUBaHe Ha CAeJiKarta, MOXe
HaJEXK/HO Jia 6bAAT OLCHEHH;
MexMHHUTE W aBaHCOBMTE I[UIALIAHUS, HANPaBEHHW OT KJMEHTHTE, OGMKHOBEHO He 0Tpa3sBat
HM3BLPWEHUTE YCAYTH.
[Ipuxoaun 0T NUXBH, Bb3HATPANK/CHHS 32 [IPABA W JUBUEHTH CE MPH3HABAT, KOraTo:
° € BDB3MOXHO NPEANPHATHETO Aa MMa HKOHOMHYECKH [10JI31, CBbP3aHH ChC CENKATA;
u
e CyMarTa Ha IPHXOAMTE MOXKE HaJeX</IHO Jja 6'bJie OlleHeHa.
[puxoauTe ce NpM3HaBaT, KAKTO CAejBa:
e JIMXBaTa Ce IIpM3HaBa 10 MeTo/1a Ha epeKTHBHATA JIMXBaA cbrjiacHo MCC39;
e  Bb3HArpakJieHusATa 3a rpasa ce NpM3HaBaT Ha 6a3a Ha CYETOBOAHMS MPHHIMI Ha HAUUCJIsSIBAHE,
CBIJIACHO ChAbPHAHHETO Ha CbOTBETHOTO CIIOPa3yMeHHe;
® JMBUJECHTHTE CE NPHU3HABAT, KOraTo C€ YCTAHOBH NPABOTO HA aKHOHEpa /Jja NoJIyYH IJIallaHeTo;

Hennarena Jsuxsa, HaTpynaHa Ipeaun ﬂpMﬂO6PIBaHETO Ha JIMXBOHOCHa HWHBECTHWLMA- ITOC/TIEABAJINTE
JHXBEHH IOCTBIJIEHHA Ce pasnpejensaT MeXxAy nepuoja npeju ﬂpHﬂO6HBaHETO H TO3H Ccjep
led,ﬂ,OﬁMBaHETO. Camo yacrra cnen ﬂij.[OGHBaHe’I‘O Ce NpH3HaBa 3a Ipuxon.

ﬂHBH,ﬂEHTI’I M0 KanuTa/J0BH LIeHHH KHWXKa, OBSBCHY OT neyasdouTre npeau le‘[}lO6HBaHeTO, ce ripu3HaBar
B nevasbara WM 3aPy6aTa IpH yCTAaHOBABAaHE Ha NpPaBOTO Ja MOJAYYH AUBHAEHT, HE3aBHCHMO OT TOBA
JaJIK JUBHIEHTHTE ce 0THACAT 3a neyasoba, peasu3rpaHa npeau 1Wiu cineg ﬂpHﬂOﬁHBaHeTO.
B'bBHana)Kﬂ,GHHHTa 3a npaBa Ce HAaYUC/IAABAT ChIACHO YCJI0BHATA Ha CbOTBETHOTO CHOpPa3syMeHHe H
0BOMKHOBEHO ce NPH3HABAT Ha Ta3W OCHOBA, OCBEH aKO C orJiej pa3nope,q614’re Ha CTIOpa3yMEHHETO € No-
NOAXOLAILO NIPUXOADBT Jia Ce NPH3HaBa Ha Apyra CHCTeMHa MK paljHOHa/IHa faza.

HpI/IXOﬂ’bT Ce NpH3HaBa caMoO, KOraTo MMa BEPOSTHOCT NpeAnpHsATHETO [Aa NOJYYM HKOHOMHYECKH
[MOJI3H, CBbP3aHH C'bC ChenKaTa.

KoraTo BBb3HHKHE HECHI'YDHOCT OKOJIO C'])GI'I})EIHGTO Ha CyMa, KOsiTO Beve € BKJYeHa B IpHXona,
He%mxpaema'ra CyMma WJin CyMaTa, OTHOCHO KOATO BL3CTAHOBSIBAHETO BEYE HE € BEPOsITHO, Ce€ NpH3Hasa
3a pasxol, a HE 3a KOPEKLKMs Ha CyMaTa Ha IbPBOHAYAJIHO NPHU3HATHS TPHXOL.

HpHXO/I[HTE OT HAEMH ce NpH3HaBaT Ha BpeMeBa pasa 3a CpOKa Ha gorosopa.

DHHAHCOBH PHCKOBE
Kpepnuren puck
Puckbr, ye cTpana no pMHaAHCOBM MHCTPYMEHH - aKTHBH Ha NPENIPUATHETO, HAMA Ja yCree Aa U3naaTH
3abJUKEHHETO CH H Uje NIPHUKMHK QHHAHCOBA 3ary6a Ha NpejlipUsiTHETO.
JIMKBHIeH PUCK
PUCKBT, Ye NPeANpHATHETO e CPeliHe TPYAHOCTH NMPH M3N'BLJIHEHHETO Ha 33/bJDKEHHSs, CBbpP3aHu C
(HMHAHCOBH NACHBH,
[azapen puck
PucknT, e cipaBedsinBaTa CTOHHOCT MK GbJACIHTE NAPHYHH HOTOLM HA PHHAHCOBMS MHCTPYMEHT LiE
BapupaT nopaju IpoMeHH B nasapHHTe HeHH. [1azapHHsAT PUCK ce ChCTOM OT TPH BH /(A PHCK:

»  BanyreH puck
PuckbT, e ciipase/i/iiBaTa CTOHHOCT WK 6BJEIMUTE NapHYHH TOTOUM HA GHHAHCOBUSI HHCTPYMEHT 1ie
Bapupar nopaju npoMeHn B 06MEHHHUTE Ky PCOBE.

» JIMXBEH PHUCK
PHCKDBT, e cnpaBeyivBara CTOHHOCT MK GhjeuiyTe NapuyHy NOTOUH Ha (HUHAHCOB HHCTPYMEHT IIe
BApUPAT MOpaH NPOMEHH B Na3apHMTE TUXBEHH NPOLEHTH.

e [Ipyr ueHOBH PHCK
Puckbt, ye cupaBejjinBarta CTOHHOCT WK 6bACLIMTE TapUIHM TOTOUHM Ha GHUHAHCOBHS MHCTPYMEHT Le
BapupaT Mopajgy NpoMeHH B nasapHuTe LeHW (PasjHyHU OT TEe3H, Bb3HMKBAILK OT JIMXBEH PHCK MM
BaJyTeH PHMCK), HE3aBHCHMO OT TOBA /a/M TE3H NPOMEHH ca NPUYMHEHH OT PaKTOpH, cnenuPHUHHK 3a
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OT/AEJTHKs (l)I'IHaHCOB HHCTPYMEHT WJIK HEroBHsa eMHTEHT, HJIM OT (I)alc'ropu, BAMSACUIN BBLPXY BCHYKH
HO[IOGHPI (l)I'IHElHCOBl/I HHCTPYMEHTH, TbPIyBaHH Ha Iladapa.

[Tonutukara Ha NPeANnpUATHETO 3a USIJIOCTHO ynipaBJieHe Ha PHCKOBETE € ChCPEJOTOYEHA W MMa 3a LeJl
Aa HaMaJIM EBEHTYaJIHHTE I-ICG]IEI]"OI"I]J]’IHTI-!H e(])eKTH BbPXY (l)HHElHCOBHil pesyararT.

Hpe/mpum'ne’ro HsiMa nIpyeTa rMoJIMTHKA 3a Xe/PKHpaHe Ha (])l/IHaHCOBHTG PHCKOBE.

E®EKTH OT MPOMEHHMTE B OBMEHHHWTE KYPCOBE

DyHKIMOHANHATA BayTa HA IPEANPHUATHETO e 6'b/ITapCKH JEB.

Banyrara Ha npejcraBsHe Ha GHHAHCOBUTE OTUETH e 6'bJIrapCKH JIEB.

TOYHOCTTa Ha YKC/IaTa BB QUHAHCOBHA OTUET € XM A 6brapcky jesa.

YysaecTpasta BajyTa e BCsKa BalyTa, pa3inuHa o1 GyHKIHOHaJHATA BajlyTa Ha NpejnpHaTHEeTO.
CAeNKHTE B YyXKJecTpaHHa BajyTa Ce BIMCBAT I'bPBOHAYaJHO BBLB QYHKLHOHA/JHA BAIYTa, KaTO KBM
cyMmarta Ha 4yyaglecTpaHHaTa BajyTa ce Ipu/ara LeHTpasHus Kypc Ha Bearapcka Hapogna Banka (BHE)
3a CLOTBETHATA BaslyTa K'bM JiaTaTa Ha cAesiKara.

KypcoBuTe pasjinki, Bb3HUKBALIHM NPH ypex(daHe Ha NapHYHH NMO3ULKHH WK NPH PEeU3UHCAABaHE Ha
MapHYHMTE TO3HUMKM Ha IPeANpPHATHETO 10 KypCcoBE, Pas3jiMuHM OT Te3H, NMPU KOMTO ca GHiH
NPeH3YHCIeHH TIPH I'bPBOHAYAJHOTO NPU3HABAHE NIPE3 NePHO/A WM B NIPEAXOAHH GHHAHCOBY OTHETH,
ce npu3HaBaT KaTo nevanba uad 3aryfba 3a nepuoja, B KOMTO ca Bb3HMKHAIH, C HAKOM H3KJIOYEHHA
ceraacio MCC 21 ua kypcoBuTe pas/iMKH, Bb3HHKBAllM N0 JaJleHa IapuyHa MO3HIHA, KOATO M0
CHIIHOCTTA CH IPEACTaB/siBA YacT OT HETHa WHBECTHLHS Ha OTYMTalla Ce CTOMAaHCKa eJHHHIa B
gy AecTpaHHa AeiHHocT .

KoraTo napuuHa nosuijMs Bb3HMKBA B pe3yJiTaT Ha CAEJKA ¢ YyXKJeCTpaHHA BalyTa W UMa NPOMAHA B
0GMEHHHS KypC MEXAy AaTaTa Ha CAejikaTa M jlaTaTa Ha yPex/JaHero, Ce NOosiBsBa KypcoBa pasjHka.
Korato caenxarta 6bJe ypeJeHa B paMKMTE Ha CbUIMs OTYETEH TepHuoj, Npe3 KOWTO e Bh3HMKHAIA,
usaaTa KypcoBa pas/ika ce npu3HaBa Ipe3 jajZeHus nepuos. Ho xorato caesnkarta 6b/e ypejeHa npes
cjeBall, OTYETeH MEeproj, KypcoBaTa pasjiyKa, NpM3HaTa Npe3 BCEKH OT MEeMIMHHHUTE NEepHOAH [0
JaraTa Ha ypex/JaHeTo, e onpeiesisi OT NpoMsiHaTa Ha 0OMeHHHUTE KYPCOBe NPe3 BCEKH IePHOA.

Korato neuan6a uiu 3aryba 0T HEnapu4Ha NMo3MIMs € 0TPa3eHa JHPeKTHO B COGCTBEHUS KallMTasl, BCEKH
o6MeHeH KOMIOHEHT OT Ta3u nedanba Mau 3aryba ce npu3Hasa B Apyr Bceob6xpaTeH Joxoj. Koraro
nevyanba WM 3ary6a OT HenmapHuHa MO3MLMsA € OTpa3eHa B mevanbaTa wiu sarybarta, BCeKHM o6mMeHeH
KOMIIOHEHT OT Ta3u nedanta wiu 3aryba ce npH3Hasa kaTo nevanba niu 3aryba.

KoraTo onpezgenent MCPO u3nCcKBAT HAKOM neyaabu uau 3arybu oT akTHBH [la Ce 0Tpa3sBaT AHPEKTHO
B cOBCTBEHMS KallMTal M KOraTo TaKbB aKTHB Ce OIeHsBa B uyxzjecTpanHa BasyTa, MCC 21 usncksa
NpPEeOIEHEHATA CTOMHOCT 12 6'bjle NpeH3vHc/ieHa, H3N0A3BaiKK Kypca KbM JlataTta Ha onpejesHe Ha
CTOMHOCTTA, B pe3yJTaT Ha KOeTO Ce NoJjiydaBa KypcoBa pa3/iMKa, KOATO CbLIO Ce MpH3HaBsa B ApPYyT
BCe0oBGXBaTEH JOXO/,

[IpeANpHATHETO NPaBH MPEOLICHKA Ha NO3HI KK B YyX/leCTpaiHa BaayTa K'bM Kpast Ha OTYeTHHSA NepHoA
M TEKYIO Npe3 0TYETHHs NePHOJ.

[Toauuuure B YymAecTpaHHa BaiyTa KbM 31 JekeMmBpH 2014 rojiiHa ca OLEHEHH B HacTOALLMs
($HUHAHCOB OTYET 110 3aKII0UHTE/NHHA Kypc na BHB.

CHPABEJJIMBA CTOMHOCT

MC®O 13 ce npunara, xorato B aApyr MCPO ce M3McKBa WM NMO3BOJABA OLUEHSBAHE 110 CIPaBE/JINBA
CTOMHOCT WJIH OMOBECTABAHE Ha OL€HSIBAHETO N0 CIPaBe//InBa CTOMHOCT.
Cripasej/iiBa CTOHHOCT € LeHarta 3a npoAak6a Ha aKTHB WM 33 NPEXBbPJIsIHE Ha NacHB NpH obuyaina
CAeJIKa MEN(LY NasapHi yYacTHHLHM K'bM JlaTaTa Ha OleHsABaHe.
Pamkara Ha olieHsBaHe 1o cnpase/yiuBa crolinoct na MCPO 13 ce npunara 3a MbPBOHAYIHO H
10C/1€/1BAIL0 OLEHSBAKE, KO CNPaBeAJMBATa CTOMHOCT Ce M3MCKBA MK ce padpemwasa oT Apyrin MCOO.
AKTHBH WK ACHBY, KOHTO CE OLEHSIBAT N0 CIIPABE/YIMBA CTOHHOCT, MOXE [ja Ca HAKOM OT CJIe/(HHUTE JIBA
BHAA:

e  OTJeJIeH aKTHB HJ/IM IACHB; HIH

e  IpyMNa oT aKTHBH, FPyNna OT NacCHBH MJIKM IPyna 0T aKTHBH M NACHBH,
[IpeAnpHsATHETO OLEHSIBA CHpaBejjuBaTa CTOHHOCT -HA JaJleH aKTHB. WM NacHB B'h3 OCHOBA Ha
EBEHTYJIHMTE JIONyCKAaHMsl HA MasapHMTE yJyaCTHHLH NPH ONpPEAE/sIHETO Ha LeHaTa Ha aKTHB HJIH
NacHB, KATO Ce MPHEMa, Ue TE JeHCTBaT B CBOSI MAKCHMa/lHa HKOHOMMYECKa H3Io/ia.
[Ipy OLEHsIBAHETO MO CrpaBejarBa CTOMHOCT NPEANPHATHETO OTUMTA XapakTEPHCTHKHMTE Ha aKTHBa
WJIHM TIACHBA, KO yUYaCTHHIMTE Ha na3zapa uie I'd B3eMar [o/f BHMMaHHKe [pH ONPeAe/IfHeTO Ha ueHaTa Ha
AKTHBA MJIM NaCHBa K'bM JiaTaTa Ha oleHsBaHe. Tesu xapakTepuCcTHKH BKJIIOUBAT CJIEAHOTO:

®  CBLCTOSIHHETO 1 MECTONOJIOKEHHEeTO Ha aKTHBA;
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®  OrPAHMYEHHMSTA, aKO HMA TAKHBA, OTHOCHO NpoAaK6aTa MM M3TI0I3BAHETO HA TO3H aKTHB;
o JIpyr.
BbapelicTBHETO HA KOHKpeTHA XapaKTepucTHKa BhpXy OleHKaTa Ce pasjuuyaBa B 3aBHCHMOCT OT TOBA
KaK Tasu XapakTepucTrka e 6'b/e B3eTa npeBu/ 0T NasapHUTE y4aCTHHLM,

OIJ,GHFIBEIHGTO o cnpapeanrba CTOHHOCT npejrosiara, 4ye akKTHB MM I1aCHB CE pa3MEHs B obuyaiina
CAeJIKa Mex y nasapHu y4yacTHHUH 3a rlpo,ua>1<6a Ha aKTHB WJIK MPEXBDBLPJIAHE Ha [NacuB KbM JlaTaTa Ha
OLEHsBAHE IIPH aKTYaTHHUTE KbM TO3H MOMEHT nasapHH yCJI0BHS.
OU,EI'IFIBEIHBTO 1o cropasezJiBa CTOHHOCT npejnoJsiara, 4e CcAeJiKa 3a npo,qa>1(6a Ha aKTHB WJIH
NPEexXBbpPJsiHE Ha TaCHB Cé M3BLpIlUBa:

® Ha OCHOBHHS H1a3ap 3a TO3W aKTHB HWJIH I1aCHB; HJIH

® NpH JIMIICaTa Ha OCHOBER Ia3ap — Ha PIEIf’i-HESFOAI-H’Iﬂ nasap 3a To3W aKTHB WJIH NIaCHB.
AKO 3a aKTHB MJIM NIaCHB HMMa OCHOBEH Ima3ap, OUEHKaTa Ha cnpaBejirBaTa CTOMHOCT € eHaTa Ha TO3H
nasap, Z1o0pH ako LeHara Ha Apyr nasap e noTeHyHasHO Mo-M3roAHa K'bM JlaTaTa Ha OlieHABaHe.

CripaBe//1nBa CTORHOCT NpH I'bPBOHAYAIHOTO NPH3HABaKe

3a npH/06MT aKTHB WJIM TIOET NacMB B pa3MeHHAa C/AejKa, LeHaTa Ha cAejKaTa e IuiaTeHaTa 3a
NpHAOGHBAHETO Ha aKTHBa MJIM NOJyYyeHaTa 3a NoeMaHeTo Ha nacuBa. CnpaBejiMBaTa CTOMHOCT Ha
aKTUB WJIM T1aCHB € LieHaTa, NoJiyuyeHa npu npojaxbara Ha akTHBa WJIM IJIaTeHa NPH NPEXBbPAAHETO Ha
nacuBa. B MHOro c/iyyad ieHaTa Ha c/lelkaTa e paBHa Ha clipaBejJjnBaTa cToHHOCT. [Ipy onpegensHeTo
Ha TOBa Ja/lyi crnpasefiuBaTa CTOMHOCT NPHM I'bPBOHAYa/JHOTO NPH3HAaBaHE € LeHaTa Ha CJeJ/KaTa,
NpesnpHaTHETO OTYHTAa GaKTOPH, cnelMpUYHH 3a CAEJIKaTa, KaKTO ¥ 33 aKTHBA WM nacHBa. AKO B ADyT
MC®O ce u3McKBa WM paspeluaBa Ha NPeANPUSTHETO [a OUEHM aKTHB HJH NAcHB I'bPBOHAYAIHO 110
cripaBejiiMBa CTOHHOCT M aKO lleHaTa Ha CAejKaTa ce pas/juuaBa OT CrlpaBejjuBaTa CTOHHOCT,
npeAlpUATHETO NPH3HaBa NpoU3THYallaTa Nevyas6a uiK 3ary6a B nevanbarta Wiu 3arybaTa, 0CBEH ako B
To3u MCPO He e nocoueHo gpyro.

MeTo/1 3a oOCTOHHOCTsIBaHe

BaasucHMOCT 0T 06CTOSTE/CTBATA CE M3MOJI3BAT Ce NMOAXOAAILM MEeTO/H 3a OCTOHHOCTsIBaHe, 3a KOUTO
HMa [I0CTAaThbYHO Ha/IMYHH JIAHHM 33 OlleHsBaHe Ha crpaBej/uBaTa cToHHOCT. [ajgeH Mmeroh 3a
OCTOHHOCTSABAHE Ce M3M0J3Ba, 33 Ja Ce NMPELEeHH LeHaTa Ha npoAaxBa Ha aKTHB WJH NMPEeXBbPJ/AHE Ha
nacMB B paMKMTe Ha ofuyaliHa ceska MeXAy Na3apHH y4YacTHMIM NpH aKTyalHW KbM JaraTa Ha
OLIEHsIBAHE MNasapHM ycaoBHA.MeToAMTe 3a OCTOHHOCTsSIBaHe, HM3MO0JI3BAHM 3a OLUEHsBaHe Ha
CpaBejNHBaTa CTOHHOCT, Ce NpWIaraT oc/AeJ0BaTe HO.

XUnoTe3u npy METOLMTE 33 OCTOHHOCTSIBAHE

[Ipu npuiaranKTe METOAM 38 OCTOMHOCTSIBaHe 3a OLEHsIBaHEe Ha CrpaBe/yiuBaTa CTOMHOCT ce H3M0/13BaT
MAKCHMaJIHO CBLOTBETHH - HabGJloZlaeMH: XHMIIOTE3H M Ce CBeXJa [0 MHHHMYM H3M0JI3BaHETO Ha
HeHabJ110/jaeMH XHIIOTE3MH.

CYETOBO/IHH NPEATIOJIOMKEHHSA U IPUBJIU3UTENHH CYETOBO/HH MMPELLEHKH

B pe3yaTar Ha HeCHUI'YPHOCTTa, NPpUCbiLa Ha gejoBaTta ,Z{eﬁHOCT, MHOTO CTAaTHH OT (l)l'lHEU-lCOBI‘lTe OTYEeTH
HEe noJuieaT Ha Nnpelu3sHa oueHkKa, a caMo Ha ﬂpHﬁJ]HBHTC!IHEl OIlleHKa. HI)I'IGJIHSHTGJ[HHTG OIEHKH Ce
OLeHABaT B'b3 OCHOBA Ha Haffl—amyannaTa HaJIMYHa M HaJdex/iHa l'lH(l)OpMauHH.

H3noszBaHeTo Ha PasymMmHu IIpI'l6]]”3”'1'8]1}1” OLICHKH npejcraB/isiBa OCHOBEH €JIEMEHT B M3TOTBAHETO Ha
(l)l’IHElI*ICOBI/I'I‘E OTHEeTH M He HaMaJsiBa TaAXHaTa A0CTOBEPHOCT. ﬂplfularaue'ro Ha Me;\xcp,yl-lapomm're
CTaH[{apTH 3a (])HHEI]—ICOBO OTYUTAHE HM3HMCKBA OT PBLKOBOJACTBOTO A& MNPHUAOXKH HAKOM CHYETOBOJHH
npeanoJyIoNeHus1 1 H[JI'!6JII'IBHTGHI‘IH CHETOBOJMHH NpPEUeHKH HPH U3IroTBsIHE Ha (])I'lHaHCOBHTG OoT4YeTH H
MpH onpejessiHe Ha CTOMHOCTTA Ha HAKOM OT AKTHBNTE, NaCUBHUTeE, TIPHMXOJUTE H pa3xoamTe. Bcuuku Te
Ce M3BbpLlIBaT HAa OCHOBAaTAa Ha Haﬁ—ﬂ,oﬁpa’ra NPEUeHKA, KOATO € Hanpaneﬂa OT PBHKOBOJACTBOTO K'bM Kpast
Ha OTHETHHMSA ITepHoa. ,/_lel\"ICTBX'ITGJlH HTe pe3yTaTH Brxa Morjiu Aa ce pasJjiryvasar OT Npe/iCTaBeHHuTe B'bB
(l)H HAHCOBHTE OTHETH

[LEI,[[EHEI ]]}3!'16]] H3HWTeJIHA  OleHKa noJJiexi Ha npepasriaexjaHe, akKo HacTbosaT [npoMeHH B
O6CTOHTC.IICTBEITE’1, He KOHTO Cce€ OCHOBaBa, WJHW B pe3yjrarT 0T HoJiydUeHa HOBa HH(I)ODMEILU’!H HJITH
AONBJAHMUTE/NIHO HATPYIAH OMNUT. Hpepa3me>lcaa}~leTo Ha HpPlﬁJIHBMTeﬂHE!Ta OllEHKa He Ce CBbp3Ba C
HpeaxoiHH neproin 1 He npe/icTas/isiBa KOPEeKLU M Ha I'peluka.

Besika NPOMAHA B IpHaranaTa pasa 3a OlieHABaHEe Ce TPETHPA KATO NPOMsIHA B CHETOBO/{HATA MOJIMTHKA,
d HE B CHETOBO/HATA HI)PIGJ]I'IBHTG]II‘IEI OLIEHKa.

Koraro e TPYAHO /ia Ce HalpaBK pasrpaHryeHe Mexly npoMsiHa B CHeTOBOAHATA MOJMTHKA U IPOMAHA
B CYETOBOJAHATAa l'IpH6leBHTGfIHEl OL[CHKa, NpoMsiHaTa Ce IpHeMa KaTo NpoMsgHa Ha CHEeTOoBOJHaTa
l'lpHSleBHTGJ’IHa ouneHkKa.
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E(bGKT'bT OT npoMsiHaTa B CUETOBOAHA flpH6ﬂHBHT€J]HEl OLiCHKa C€ NpHM3HaBa MNEpCHeKTHBHO 4Ype3
BKJIIOYBAHETO MYy B nevanbata WaH 331’}/6&]’1“3 3a nepuoa Ha NnpoMsiHaTa, ako NnpoMsiHaTa 3acsrs camo
TO3M NNepruoa WM repuoja Ha npomMmsiHara 1 61:,[[@].]_[]4 NepHoaH, aKo NpoMsAHaTa 3acdra 1 aBara.
ﬂOTOIlKOBEI, HJOKOJIKOTO IIpoMsiHaTa B CYETOBOJHATa I'I]DHGHHBMTG.HHEJ OLeHKa BOAHW A0 TIPOMEHH B
AKTHBHTE W MACHBHTE, HIH C€ 0THACS JJ0 KOMIIOHEHT OT KanuTasna; Ts ce NMpH3HaBa Ype3 KOpHI'MpaHe Ha
fasaHcosaTa CTOWHOCT Ha CB'bp3aHKd aKTHB, NACHB MJIM KOMIOHEHT OT KanMuTaja B MepHoJa Ha
npomMsaHara,

I'PEWIKH
F]JGLUKI’I 0T MHHaJ nepuoj ca MNponycKkH WJIKM HEeTOYHO INpejCcTaBAHEe Ha (l)IfIHElHCOBHTG OT4YEeTH Ha
npeAnpuaATHeTOo 3a e/[MH WJH NoBevYe MUHaJIHM OTYETHH Nepruoayr Mponu3THYallly OT HEH3IOJI3BaHe HJIH
HENPaBW/IHO M3I0JI3BaHE Ha HaJeXKiHa HH(])OpMaLU”IH, KOATO:

° e GuJla HalMYHa KbM MOMEHTA, B KOWTO (l)I/IHaHCOBI/ITG OTHEeTH 3a Te3W NepHojH ca OuIH

OIJ‘O6PGH H 3a HY6]I HKyBaHe;

° € MOXeJO, NPH IIOJIaraHeTO Ha pa3yMHu ycuuius, Ja Obje NoJyueHa W B3eTa NPEJBUJ npH
M3TOTBSIHETO W NIPEJCTaBSHETO Ha Te3W GUHAHCOBH OTUETH;
Tesw rpewmxy BKAW0OYBAT eQeKTHTE OT MaTEMaTHUECKH TPEIIKY, PPELIKH NPH pHIaraHe Ha CYeTOBO/IHA
NOJINTHKA, HEJJOTJIEN/AAHE HIIH HETOYHO NPe/ACTaBsIHe Ha (GaKTH ¥ H3MaMH.
lpemxs no cMucbia Ha MCC8 morar Ja BBb3HHKHAT BbB Bpb3Ka C NPHU3HaBAHETO, OLEHSBAHETO,
OpeACTaBsHETO HWJIM ONOBECTSABAHETO Ha KOMIOHEHTH OT (UHAHCOBHTE OTYeTH. [IoTEHUHAJIHUTE
TPEIUKH 33 TEKyWMs [EpUOJ, OTKPHUTH B CbLUMS, Ce KOPUTHpaT npeid (QUHAHCOBUTE OTYETH Ja Ce
0106paT 3a ny6aKKyBaHe. Bbipeky ToBa T'PELIKH MOHSKOTa ce OTKPHBAT B NOCJe Bl MEPHOA U TE3H
IPEeLiKK 0T NPeAXOAHH NepHOo/M Ce KOPUTHpaT.
IlpeAnpuATHETO KOPHMIHpa ChC 3a/lHa JaTa CHLIECTBEHHUTE IPEIIKH OT NPEAXOJAHH NEPUOAU B I'bPBUS
GuHaHCOB OTYET, 0106PeH 3a NY6IHKyBaHe C/1e/| KATO Ca OTKPUTH Ypes:
° NpEeH3YHC/sBaHE HA CPaBHUTEJIHWTE CyMH 3a NpeACTaBEeHMs NPEeAXOJIeH MEepPHOJ, B KOWTO e
Bb3HHKHa/A IPellKa,;
W
° B Ciy4ai, ye rpelikaTta e Bb3HMKHa/la NpeAH Hal-paHHO NPeJCTaBeHHs] NMPEAXOAEH NMepHOZ,
NpeU3vMCAsaBaHe Ha Ha4a/lHOTO Ca//Io Ha aKTHBHUTE, NaCHBUTE ¥ KalMTala 32 TO3H MEPHO/L,
I'peiika oT npeaxojeH nepro/ ce KOPHIrupa NOCPECTBOM NPeU3YUCAsiBaHe ¢ 06paTHa CHJIa, OCBEH aKo e
OPaKTHYECKH HENDHJIOKHMMO [la Ce ONpEJe/]M HAKOH OT crneuMpHuHuTe eQeKTH 3a Nnepuoja Hiu
KyMyJiaTUBHMA eQEKT OT Ta3M rpeuKa.

DHHAHCOBH MHCTPYMEHTH

PuHHaHCOB MHCTPYMEHT € BCeKH AOroBop, KOHTO nopaxxua (l)l'lHaHCOB aKTHB 3a AaJeHO NpeAnpHaTHe U
(I)HHEIHCOB HacHB WJIKM KamKuTa/JOB WHCTPYMEHT, 3a APYro npeanpuaTHe. HpeanpmeneTo Nnpu3HaBa
(I)HHEIHCOB AKTHB MJIH (1)]11-[7:'1HC013 nacHB B 6ana1~1ca, KOraTro craBa CTpaHa M0 JOTOBOPHHTE YC/NOBHS Ha

$HHAHCOB HHCTPYMEHT.
drHaHCOBHTE AKTHBH U TACHBM Ce KJacHPpHULMPaT ChIIacHO U3UCKBaHUsTa Ha MCC39.

CBBP3AHM JIMUA M CAEJKH MEXKIY TAX

lpeanpusitiero cnassa pasmopea6ure na MCC24 npu onpejessine M ONOBECTsIBAHE HAa CBBP3aHHTE
JHLA.

Caenxa Mexty CBbP3aHy JIMLA € NPEeXBBPJSHE Ha PECypCH, YCIYTH WK 3a/b/DKEHHs MEX/Y CBbp3aHH
Jiua 6e3 3HaueHMe Ha TOBA Ja/IM CE IPHJIAra HSKaKBa LeHa.

JIM3HHT

Curaacno MCC 17 Ju3MHIOB JOroBop ce kiacHpuuupa KaTo (MHAHCOB JIM3MHT, aKO NPEXBLPJIsS 10
CbIECTBO BCHYKHM PHCKOBE M U3T0JIH OT cobGcTBEHOCTTA BBPXY aKTHBA.

JIn3HHron A0rosop ce Icnacn(]munpa KaTo ONepaTHBEH JIM3HHT, aKO He NpexBbLpJsl o ChbUECTBO BCHYKH
PHCKOBE M U3TO/(H OT cobcTBEHOCTTA B'bPXY aKTHBa.

Hpusﬂanane H OTYHTAHE Ha (l)l*ll-lElHCOB JIMBMHIOB J0roBop, 1o KOMTO APYXKeCTBOTO €
JIM3HIonosyyaren

B nayanoTo Ha JH3HHTOBHSA CpOK (l)HHaHCOBHﬂT JIN3HUHT Ce Nnpu3daBa KaTo aKTHB K I1aCcHB B GasaHca ¢
pasmep, KOKHTO B HavyaJIoTO Ha JIM3MHTOBHSA CPOK € paBeH Ha cnpaBe/iiiBara CTOMHOCT Ha HACTHUSIT aKTHB
HJIH, aKO € NO-HHUCBK ~ 110 HacTostara CTOMHOCT Ha MHHHMQIHKUTE JU3HHTIOBH [IJ1alllaHHsl, BCAKA €JIHO OT
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KOWTO € ONpPEJAEICHO B HAaYaJ0TO Ha JIM3HHIOBUA JOroBop. JMCKOHTOBHSAT NPOLEHT, KOWTO Ce M310Ji3Ba
[Py W3YHC/SBAHE Ha HACTOSLATA CTOHHOCT HA MWUHUMAIHWTE JIM3MHIOBH IJIAUAHMS € JIIXBEHMAT
MPOLEHT, 3aJI0KEH B IM3MHIOBMS! JOrOBOP, JOKONKOTO TOH NPaKTHYECKH MOYKE Ja 6b/e ONpejesieH; aKko
TOBA € HEBDLIMOMHO - H3nos3pa ce JAWPEePEeHLHAJIHHAT JIMXBEH NPOUEHT IO 3a[b/DKEHUETO Ha
JIU3MHTOnoydareas. [I'bpBOHAYAJIHWTE NPEKH pa3xo/M, H3BbPLWIEHW OT JIM3WHIONOJyvaTelss ce
npuBaBaT K'bM CyMaTa, TPU3HaTa KaTo aKTHB.

MUHUMATHUTE JU3MHIOBH TUIALAHHKS Ce PasnpejesisiT Mexay pHHaHCOBMSA Pasxo/{ 1 HaMaJECHMETO Ha
HENIATEHOTO 3aib/hente. OHHAHCOBHUAT PA3X0o/l Ce pasnpejeas Mo Nepuojid 3a Cpoka Ha JM3HHIOBIs
JOTOBOD Taka, e Ja Ce MOJIy4H [10CTOSIHEeH NEepHOJMYEH JIMXBEH NPOUEHT 1O OCTaTBhYHOTO CaIo Ha
3a/b/OKEHHETO. YCIOBHUTE HAaeMM Ce HAuMCISIBAT KaTo Pasxoj 3a HepHOAMTE, B KOWTO ca BuiH
M3BBPUICHH,

AMODTH3aIHOHHATA MOJUTHKA 110 OTHOLIEHHE Ha aMOPTH3YEMNTE HAETH aKTHBH Ce ChobpassiBa ¢ Tasu
10 OTHOLUIEHHE Ha COBCTBEHHTE aMOPTH3yeMM aKTHBH, a NpU3HAaTaTa aMOPTH3alMsl Ce H3YHCIABA Ha
Gaszara, onpegencHa B MCC persamenTHpal(d ChOTBETHUS BHJ[ aKTHB. AKO He € CHTYPHO B roJisiMa
CTEINeH, Ye NpejupUsITHeTo e npugobue co6CTBeHOCT A0 Kpasg Ha CpOKa Ha JIM3MHIOBHMA JIOTOBOD,
aKTHBEBT W3USJIO CE aMOPTH3HPa Npe3 Mo-KpaTKusA OT JBaTa CpoKa —~ CpoKa Ha JIM3HHIOBHA JIOTOBOP HIH
MOJIE3HUS XKUBOT Ha aKTHBA.

[Ipy3HapaHe H OTYATAHE HA ONepPaTHBEH JIM3HHIOB JOTOBOD, MO KOHMTO JPYMKECTBOTO €
JIM3UHTON0IyYaTes]

JIM3WHroBHTE NALIAHKMSA 110 OMEpaTHBEH JIM3KMHI Ce NPH3HaBaT KaTo pa3Xo/ B OTYeTa 3a JJOXOAHUTE 110
JIMHEHHHUST METOZ 3a LieJIMsi CPOK Ha JIM3HMHTOBHMsl [OrOBOP, OCBEH aKo Jpyra CMCTeMHa 0asa He e
peJCcTaBUTE/1HA 32 BPDEMETO, IPE3 KOETO NPEANPHATHETO U3110/13Ba U3rOMTE Ha HACTHS aKTHB.
[IpusHaBaHe M OTYHTAHE Ha (PUHAHCOB JIM3MHIOB JIOrOBOpP, MO KOHMTO [JpYXKeCTBOTO €
JIM3HHTO4aTe I

[IpeANpHsATHETO NPH3HABA aKTUBHTE, [I'bPHKAHH N0 cHylaTa Ha GUHAHCOB JIM3UHT, B CBOWTE OTHETH H I'H
IpeJCTaBs KaTo B3eMaHe, YHSITO CyMa € paBHa Ha HeTHaTa HHBECTHI{Hs B JIM3HHTOBHSA JOTOBOD.

oA eKalloTO Ha NojydaBaHe JIM3MHIOBO MJAllaHE Ce pasrjexja KaTo foracsBaHe Ha rjaBHHLA H
(G HUHAHCOB OXOA.

[Ipu3HaBaHeTo Ha (UHAHCOBHUS JOX0J Ce OCHOBaBa Ha MOJEJ, 0TpassBal] MOCTOSHHA HOPMAa Ha
BB3BPLIAEMOCT 3a MEpPHOJMTE  BBpPXYy HETHaTa HWHBECTHLMS Ha JIM3MHroJaTtess, CBbp3aHa C
(hHHAHCOBHS JIM3HHT,

[IpuXxoAbT OT npojaxbaTta, IPU3HAT B HAYAIOTO Ha CPOKA HAa GUHAHCOBHS JIM3WHT OT JIM3UHTOAATEN,
NMpezcTas/sBa cipaBe/ji1BaTa CTOHHOCT HA aKTHBA M/IM aKO TS € N0-HHMCKa — HACTOsiaTa CTOHHOCT Ha
MHHHMMaJHHTE JU3HHTOBH IJIALAHHSA, M3UMC/ICHH MPH TNasapeH jnxBeH npoueHT. CebecToHHOCTTA Ha
npozaxbaTa B HauyaJOTO Ha CpPOKa Ha JIM3MHIOBMsSI JOrOBOp e ceecToiHOoCTTa MM GanaHcoBara
CTOMHOCT, aKo ca paslM4yHH- Ha. Haerarta COGCTBEHOCT, HaMajeHa CbC HacTosuwara CTOHHOCT Ha
HerapaHTHpaHaTa oCTaTb4yHa CTOMHOCT.

[Ipm3nagaHe ¥ OTYMTAHE HA ONepaTHBEH JIM3HHIOB /[A0r0BOp, IO KOHTO [JPYyXeCcTBOTO e
JIM3HHT0/JaTe I

AKTHBUTE, [/bPKAHM 3a OT/iaBaHe 1o ONepPaTHBHM JIM3MHTOBH JIOTOBOPH, CE NPEACTABAT B OTYETHTE, B
CBHOTBETCTBHE ChC CHUHOCTTA HA aKTHBA.

HaeMHHSIT 10X0/L OT ONepaTHBHH JM3HHTOBH J0TOBOPH Ce NpU3HaBa KaTO JOXO/ 10 JIMHEHHHUS METO/
3a CpOKa Ha JIM3MHTOBMSI IOTOBOP, OCBEH aKo Apyra cucTeMHa 6asa 0TpassBa Mo-TOYHO BPEMEBHSA MOJAE,
IPH YHETO U3TOJI3BAKHE € HaMaJeHa U3BJleyeHaTa 110J13a 0T HaeTHs aKTHB.

PasxoinTe, BKJIIOYMTEIHO aMOPTH3ALMsSITA, H3BLPILIEHM BDBB BPb3Ka C FEHEpUPaHeTo Ha JOX0Aa OT
JIM3MHT, ce TpU3HaBaT 3a pasxo/i. HaeMHMsT 0X0/ Ce NPU3HaBa 3a J0X0/ N0 JMHEHHNS MeTO/| 38 Lie/1Hs]
CPOX Ha JIM3MHIOBHS OTOBOP, AOPH aKo NOCTLIVIEHWATA HE Ce [oJyuaBaT Ha Ta3u 6asa, 0CBeH axo
Jpyra cucreMHa 6Gasa oTpassBa I0-TOYHO BPEMEBHsSI MO/eJ/, NpPH YMET0 H3M0J3BaHe e HamaneHa
M3BJieueHaTa [0/3a OT HaeTHsl aKTHB.

HayajiHuTe NPEeKH Pasxo/iu, H3BbPIIEHH 0T IPENPHITHETO B'hbB BPpb3Ka C JIOrOBapsiHeTO H YPeXKAAHETO
Ha ONepaTHBeH JIM3WHT Ce NpHGaBaT KbM fajaHcoBaTa CyMa Ha HaeTHs aKTHB M Ce NPHM3HABaT KaTo
pasxof npes eaus CPoK Ha JIM3HUHIOBHs 0I0BOD Ha CLILOTO OCHOBAHHE KAKTO JIMBHHIOBHSA NPHXOA.
AMopTH3aLUMsATa Ha aMOPTHM3yeMHTEe HaeTH axkTHBM  Ce M3BbplBa Ha 6a3a, CbOTBETCTBALA HA
aMOPTH3ALMOHHATA NOJHTHKA, Bh3NpHETa 33 MOL06HM aKTHBHM, a aMOPTHU3ANMHTE Ce H3UMCAABAT Ha
Gazara, nocouena B MCC persiaMeHTHPAILH OTYHTAHETO Ha ChbOTBETHHS BI/| aKTHB.

J0roBOPH 3A CTPOUTEJICTBO

Coraacio KPMC®O 15 onpeiessiHETO Aasik AaZleHOo Criopa3yMeHme 3a CTPOUTE/NCTBO Ha HE/BHIKUM UMOT
nonajga B obxsara Ha MCC 11 wnauw MCC 18 3aBucy 0T yc/aOBMsITR HA CNOPA3yMEHHMETO M BCHYKH
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npuApyA@Baliy ro GpakTu M obcrositencrsa. OnpeeasHeTo H3MCKBA NpeleHKa 10 OTHOWEHHE Ha BCAKO
CropasyMeHHe.
CriopasyMeHHe 3a CTPOMTEJICTBO Ha HEJABMXKWMM HMOT, B KOEGTO KyNyBayMTEe MMAT CaMO OTpaHHYeHa
Bb3MOXHOCT Jia BJIHAAT HA IPOEKTa Ha HEJABMKHMHS MMOT, Hanpumep Ja nsbepar MPOCKT H3MEMLY
HAKOJIKO BapHaHTa, pa3paboTeHH OT NPEeANPUATHETO, MK Jla HanpaBsT caM0 MHHMMaJHH NPOMEHHM B
OCHOBHHS IPOEKT, & CIopasyMeHHte 3a npojax6a Ha cToku B o6xBara Ha MCC 18.
CriopasyMeHHe 3a CTPOMTEJICTBO, Tonajalio B ooxsata Ha MCC 18, ce knacuduumnpa kaTo:
e (CriopagyMeHHe 3a MNpejoCTaBsiHe Ha YCJAYTH, ako OT NpPeANpHATHETO HE Ce M3MCKBA Ja
npuAo6GHBa W JOCTABSI CTPOUTEJIHM MaTepHaslH.
B TawbB clyyali, axo ca H3NbAHeHH Kputepuure Ha MCC 18, npuxoxuTe ce npu3HaBaT Ha 6asarta Ha
eTara Ha 3apbpPUIEHOCT Ha CAeJKaTa, KaTo ce Nnpuara MeToAbT Ha MPOLEHTAa Ha 3aBBbPILEHOCT.
Hsuckpanuara va MCC 11 ca 06100 NpHI0KHMH KbM HPHU3HABAHETO Ha NPUXOH ¥ CBBP3aHMTE PasXoAH
3a Takasa cjeska cbhraacio MCC 18.
s (CrnopasyMmeHue 3a npojaxba Ha CTOKH, aKO OT NPEeANPHATHETO Cé M3KHCKBA Jia NPejoctaBs
YCAYIM W CTPOWTEJHM MaTepuasy, 3a Ja H3ITLJAHM CBOETO JIOTOBOPHO 3afb/DKEHHe 3a
NpeAoCTaBSIHE HA HEJIBHIKHUM MMOT Ha KylyBaya.

'HPI'I]IE\FE\HC Ha KPHUTEPHHTE 3a NpH3HaBaHe Ha IIPHUXoaN 0T npo,aamﬁa Ha CTOKH.

- [IpennpusiTHETO MOXe Ja MPeXB'BPJIH BbpXy KynyBada KOHTPOJIA H 3HAYHTEHHTE PHCKOBE M I0JI3H OT
cOBGCTBEHOCTTa HaJ{ HE3aBBPIUEHOTO MNPOW3BOACTBO B TEKYyLOTO My CbLCTOSIHHE B IIpoleca Ha
CTPOMTEJICTBOTO. B TakbB ciiydal, aKxo BCHYKHM KPUTEPHH 3a NpH3HaBaHe Ha NPUXOAM OT npofaxba Ha
croku or MCC 18 ce u3mbJHSIBAT HENpeKbCcHATO B Npoueca Ha CTPOWTENCTBOTO, MPEANPHATHETO
npH3HaBa NPHUXOJMTE Ha Hazara Ha erala Ha 3aBbpLICHOCT, KaTO Npujara MeTojia Ha NMpoueHTa Ha
3aBbpuieHocT. M3uckBanusTa Ha MCC 11 ca 0610 NPHIOMKHMMH KbM NPH3HABAHETO HA NPHUXOAH H
CB'bP3aHUTE pa3XxoaH 3a TaKaBa ClesKa.

- [IpenpusiTHETO MOXeE JIa IPEXBBPJIM BbPXY KylMyBaua KOHTPOJIa H 3HAUUTE/NHHUTE PUCKOBE H N0JI3H OT
COBCTBEHOCTTA Ha HEABHXXHMMMS MMOT M3USA0 HaBeJHBK (Hanp. NpH 3aBbplIBaHe, 0 BPeMe Ha HIH
chel jpgocraBkara). B TakbB caydad npegnpMsTHETO TMpuH3HaBa [NPHXOJMTE, CaM0 KOrarto ca
yAOBIETBOPEHH BCHUKHM KPHTEPHH 3a IpH3HaBaHe Ha NPUX0J M OT npofaxba Ha croku ot MCC 18.
Koraro oT npenpusTHETO Ce M3MCKBa Jla W3BBPLIM JION'BJHHTENHA paboTa Nno Beye NOCTaBEHMs Ha
KylnyBada HeABWXHM KMMOT, TO I[pHU3HAaBa 3ajb/KeHWe W pasxof B cboTBercTBHe ¢ MCC 18.
3ab/DKeHHETO Ce OLIeHABAa B ChoTBeTcTBHe ¢ MCC 37. :

Cropa3yMeHHue 3a CTpOMTEJ/ICTBO nonazjauo B o6xsata Ha MCC 11

MCC 11 ce npujara, KOraTo CropasyMeHHeTo oTropaps Ha AedMHHLMATA Ha JOTOBOP 3a CTPOHTEJICTRO,
sanoxena 8 MCC 11. CiopasyMeHHe 3a CTPOWTE/ICTBO HA HEABMXKKMM MMOT OTroBaps Ha JepHHHUHATA
Ha [i0roBOpP 3a CTPOMTEJCTBO, KOTATO KyNyBau'bT € B ChbCTOSIHHME Ja ONpeje/ii OCHOBHHTE CTPYKTYPHH
@/IEMEHTH Ha NPOEKTA Ha HEeABMIKHMMS MMOT NPEJH 3all0UBaHe Ha CTPOMTE/ICTBOTO H/HIIH /12 ONPE/IeH
OCHOBHM CTPYKTYPHH NPOMEHH B IpoLeca Ha CTPOHTEACTBOTO (HE3aBMCHMO Ja/IM YOPaXKHABA TasH
B'b3MOMHOCT WM He). Korato ce npusara MCC 11, J0roBopbT 3a CTPOMTEJNCTBO BKJIIOYBA ChILO
BCAKAKBHM JIOTOBOPH MJIM KOMIOHEHTH 32 MNpejoCTaBsHE Ha YCIAYTH, KOMTO Ca INIPSAKO CBBbP3aHH C
H3IPDKJAAHETO HA HeABHKMMHSI UMOT B choTBercTBMe ¢ MCC 11 n MCC 18,

JloroBop 3a CTPOMTEJICTBO € JOr0BOp, B KOWTO € JOrOBOPEHO KOHKPETHO M3rpaXc/|aHe Ha aKkTHB MJIK Ha
CBBKYITHOCT OT aKTHBH, KOUTO €a B TsiCHA B3aMMHa BP'b3Ka WJIM B3aHMHA 3aBHCHMOCT [0 OTHOILIEHHE Ha
TSIXHOTO HPOEKTHPAHE, TEXHOJIOTHS U QYHKLHsA, KpakiHa e WM npejiHazHayeHHe.

Jlorosop Ha 6asa Ha TB'BP/A LieHa € JOTOBOP 3a CTPOHUTEJICTBO, KOWTO € CKJIIOYEH Ha TBbPAa JJOroBopHa
LeHa WK TBLPJAA eMHMYHa LeHa Ha TOTOBHS NPOJYKT, KOSITO B HSIKOHM c/1yyau e 06Bbp3ana C KJiay3u 3a
NOBHIIABAHE HA PA3XOMAMTE.

JloroBop Ha 6asa “pasxosn nuoc” e JIOroBop 3a CTPOMTE/ICTBO, IPH KONHTO Ce Bh3CTAaHOBSBAT AONYCTHMH-
T€ WIH ONPeJieJIeHUTe N0 J(PYT HaUMH Pa3Xxo/M MJ0C NPOLEHT K'bM TE3H PasxoH WK TBLP/A0 Bh3Har-
paXJeHHeE,

[IpMX0MTE 10 AOrOBOPA BKAIOYUBAT!

-MI'bPBOHAYaAHATa CYMa Ha IPHX0/ia, /IOTOBOPEHA B [OI'0BODA;

1

-M3MEHEHHS B CTPOUTESHUTE PAaGOTH, H3NJIALIAHETO HA MCKOBE M MaTepHa/IHH CTHUMYJIM /IO CTENEHTA, B
KOSITO € BEpOsITHO T€ Ja JOBEJAT [0 peasjM3upaHe Ha NPHXOAM M ChUIWTE MoraT Ja 6bJaT Ha/leHkKHOo
OLeHEeHH. '

[Ipuxoaure 1o [OroBOpa ce OLEHsIBAT 110 cripaBe/iuBaTa CTOHHOCT Ha MOJIYYEHOTO MM MOJJIEXKaL0 Ha
nojyvyaBaHe Bb3HarpaxeHue, OueHkara Ha TNPHUX0JMTE [0 AOroBopa Ceé BJHAE OT MHOMECTBO
HECHT'YPHOCTH, KOHTO 3aBHUCST OT PE3yJTaTUTe OT O'bJAely cbOUTHA. YecTo NpubIN3UTENHUTE OLlEHKH
Tps6GBa Aa 6bAAT NpepasreNali BCASACTBHE Ha Bb3HMKBAHETO Ha ChbOMTHATA H pa3pellaBaHeTo Ha
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HECHUI'YPDHOCTHTE, CrnepgosaTenno, cymara Ha MpUXoAMTEe [0 AOroBOpa MOXE [a Ce yBeJindaBa MU
HaMaJlsiBa Mpe3 pasJndHuTe Neprogm.

PasxojuTe 1o [[0roBOpa BKJIIOYBAT:

°  Pa3XoM, KOHUTO Ca NPAKO CB'bP3aHK C KOHKPETHHMS Or0BOD:
-pasxojiH 3a TPy Ha 06eKTa, BKJIIOUHTENHO Ha/l30DP Ha 06EKTa;

-pasxo/(M 3a MATEPHaJIH, H3TOJI3BAHH [IPH CTPOUTEJICTBOTO;

-AMOPTH3ALMST HA MALIHHUTE ¥ ChOPBIKEHUSITA, H3TIOJ3BAHH 110 JIOTOBOPA;

-PAa3X0/{M 3 NPHUABIKBAHETO HA MAIUMHUTE, COPHKEHUSATA U MATEpHANNTE J(0 M OT II0AajKaTa Ha U3-
M'BJIHEHHETO Ha JIOTOBOPA;

-pa3xo/iH 3a HAeMaHe Ha MaliMHK, 060PY/IBAHE U CHOPLIKEHHS;

-Pa3xXo/{M 32 NPOEKTHPAHE M TeXHHYECcKa 10MOILl, KOMTO NMPSIKO ca CB'bP3aHK C JOTOBOPA;
-NpUBAM3UTENHH PA3X0iy 32 paGoTH 10 M3BBPIIBAHETO HA KOPEKL[HH ¥ paboTH N0 rapaHlHOHHATa MoJ-
JDBXKKA, BKJIIOUUTENIHO M 0YaKBAHHTE FrapaHLMOHHH Pa3Xo/H;

-HMCKOBE OT TPETH CTPaHH.

Te3u pa3xoau Morar ja 6bAaT HaMaJieHH C @BeHTYaJIHH CJyYalHK NPHUX0/(H, KOHTO HE Ca BKJIOYEHH B
OPHXOJUTE 110 JOTOBOPA, HAIPUMED, IPUXOAHW OT Mpojaxcbara Ha M3JIMIIHH MaTepHaid U npojaxbara -
Ha MallMHKUTE U ChOPBKEHMSITA B Kpas Ha JOroBopa.

° pasxonH, KOMTO C€ OTHacCAT KbM ﬂel‘"IHOCTTa o Jgoropopa kKaro usjo M Morat ga 6’b,llaT
pasnpeieieH K'bM Jlorosopa:

~3aCTPaxoOBKH,;
-pasxojM 3a NPpoeKTHpPaHe W TEXHHUYECKa ITOMO1L, KOUTO He Ca NMPsIKO CBbP3aHK C KOHKPETEH AOTOBOP; M

-O6UJ,H pa3xoAn 1o CTPOUTEJICTBOTO.

L4 APYyry pasxonH, KOWTO Morar Ja 6’bjlaT KOHKPETHO Ha4yHC/IeHH Ha KJHMEHTa CbIVIACHO YC/IOBHATA Ha
JAOroBopa- MoraTt Ja BKJAK4YBAaT HAKOH OGLHH AAMUHHCTPATHBHH Pa3xo/JiH U pa3xo/[H 3a paasomia Jleffl-
HOCT, 3a KOWTO B YCJIOBUATA HA IOroBopa e NpeABHAEHO Bb3CTAaHOBABAHE;

Pasxo/iuTe Mo J0roBopa BK/II0YBAT Pa3Xx0/iH, KOHTO Ce OTHACAT KhM JajeHHs JOTOBOD 3a NepHoja OT Aa-
TATA Ha B'b3JaraHeTo [0 OKOHYaTe/HOTO My M3mbjHeHuHe. Pazxojure obaye, KOMTO C€ OTHACAT NPAKO
K'bM /IaJIEH JIOIOBOP H KOWTO Ca NOHECEHH B'LB BPB3Ka ChC CKJIIOYBAHETO Ha I0r0BOPA, ChILO €& BKJIIOY-
BAT KaTo YacT OT PasXoHUTe 110 Hero, ako Morat a 6'b/[aT onpejieseHH MOOT/AEJTHO H HAACKIHO OLlEHEHH
W € BEPOSITHO, e AOr0BOPBT 1ie 6bje cxiovyeH. KoraTo pasxofuTe, HanpaBeHH 110 CKAOUBAHETO Ha JO-
roBOpA, Ce MPHU3HABAT 3a pasxo/ 3a NepHo/ia, Npe3 KOUTO ca HalpaBeHH, Te He Ce BKJIIYBAT B Pa3XoAuTe
10 /10roBOPa, KOTaTo AOr0BOPBT € CKJAIOUEH Npe3 c/ie/iBall epHo/l,
PasxonM, KOMTO HE MOrar jga 6bJaT OTHECEHH K'bM JOTOBOpPHA JeHHOCT WM He MoraT Ja Bbaar
' pasmnpesiesieHH K'bM [ia/leH JOroBOp, Ce U3KJII0UBAT OT Pa3Xo/MTe 3a TO3H A0roBOp 3a CTpouTencTso. Ho-
IOGHH Pasxo/ i1 BKIOYBAT:
o OBIM aJAMHUHHCTPATHBHH Pa3Xxo/H, KOUTO B JIOrOoBOpa He Ce NpeABHi/Ia a 6bAAT Bb3CTaHOBH-
MHU;
@ pasxo/id, CB'bpP3aHu C Npojax6;
e PAa3X0/¥ 32 M3CJAENOBATE/NCKA M Pa3BOiHa JeHHOCT, KOMTO B ZIOrOBOPA HE Ce NpeABIiK/ia Aa 6'b-
JlaT Bb3CTAHOBHMH;

L4 AMOPTH3ANHSA 32 MAIUHHHK, ChOPDDLXEHHSA M 060[))’,&)321}1@, KOWTO He ca 6MIM M3M0JI3BaHK 3a Aaane-

HHSA JA0T0BOP.
Korarto pe3yaraTupT OT eJHH JOI'0OBOpP 3a CTPOMTEJICTBO MOXKe JAa 6'1)116 OLlGHEeH HaJeXAHO, NPHUXoAHTEe H
pasxojidre, CB'bP3aHM C AOroBopa 3a CTPOMTEJICTBO, Ce NpH3HaBaT KaTo MNPUXOJH M pPasxoAu 4pe3

OTYHTAaHE Ha E'rana Ha HM3ObJHEHHE Ha JIO0roBopHara ]_LEFIHOCT KDM Kpast Ha BCEKH OTHETEH IICpHO/L.
OuaxpaHure BEU‘YGH [0 Jlorosopa 3a CTporTEeJICTBO He3abaBHO ce ONpHU3HaBaT KaTo pa3xo/l.
MBB'b})LUGHH pasxoy no goroBopa, KOMTO Ce OTHACAT 3a 6'11,[[@11(!’[ ]_(Cf'il—lOCTH 10 IoToBOpa Ce MNpH3HaBaT
KATO aKTHB [PpK YCJIOBHE, Ye € BEPOsITHO Te Aa 6'13/121'1‘ Bh3cranoBeHH. Takupa pasxonn npejacrasJsipart
Cyma, I'bJKHMa OT KJIreHTa 1 4eCTo ce KjlaCH(l)H IHpaT KaTO HE3aBbpPIICHH pElGOTH no gorosopa,
ETansT Ha 3dABBPILEHOCT Ha AaJeH J0roBop Ce onpejaesis upes:

. ChOTHOUWEHHUETO Ha YacTra 0T pasxouTe 110 JJOroBopa, HallpaBeHH 3a M3BbpuieHaTa 0 MOMEH-

Ta })360"[‘51, KbM OpeaBHaceHnTe Oﬁ[LU/l Pa3xo/in no Jgorosopa,;

Mex MHHHTE naamadts M NoJyyeHUTe OT KJIMEHTHTE aBaHCH YeCTO He OTpasfaBaT M3BbpIIEHAaTa p2160~
Ta.
Koraro pe3yaATaTUTE OT JaAeH JOTOBOP 3a CTPOMTEJICTBO HE MOraT Aa 6'}3!12\'1‘ HaeXAHO OUECHEHH:
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@ HPHXOAHMTE C€ IIPU3HABAT CaMO LOTOJKOBR, JJOKOJKOTO € BEPOSITHO HallPpaBeHMTE Pa3Xo H 1o J10-
rosopa ga 6'b,lIE1T B'b3CTAaHOBEHH;

¢ pasxoauTe 110 A0oroBopa Ce npr3HaBaT KaTo pa3xo/ 3a nepro/a, npes Ko#To ca HallpaBeHH.

Koraro nma BEPOSITHOCT ona'I'a CyMa Ha pasxojuTe no Jorosopa ja lpeBullaBa 061]_[8'1‘21 CyMa Ha lIpHuxo-
JAHWTE 10 IOroBopa, oOYaKBaHuTe 3211"}/61'1 He3abaBHoO ce NpH3HaBaT KaTo pa3xon.

CbBHTHSA CJIEL KPASI HA OTYETHHUSA ITEPHOJ,
Cuburua csiej; Kpasi Ha OTYETHHWs TNEpHOJ ca OHe3W CLOMTHA, KaKTo 6/1arONpHATHM, Taka M
HeOMarONpHATHH, KOWTO BB3HMKBAT MEXKJY Kpasfd Ha OTYETHMS [EpHOJ M JaraTa, Ha KOATO
GHHAHCOBUTE OTUETH ca 0JJOBPEHH 3a NyBJIMKYBaHE.
Pasrpannuasar ce fBa BUJ|a ChOUTUS:
®  TAaKHBa, KOMTO JOKa3BaT yCJAOBHS, ChUECTBYBaJH K'bM Kpasi Ha OTUETHHSA NepHo)| (Kopurupauu
CBOMTHS );

® TaKMBa, KOHTO Ca TNOKAa3aTEeJHH 32 YCJIOBHS, BB3HWKHAIM C/IeJ[ KpPas Ha OTUETHUS TEePHOJ
(HexopurHpamu crOUTH).

[IpeanpusaTHEeTO KOpPHIHpa CyMHTeE, IPH3HATH BbB GHMHAHCOBMTE OTYETH, 33 ZIa OTPa3H KOPUIHPALUTE
CbOUTHS e/ KPast Ha OTYETHHS NePHOJI M OChBPEMEHSIBA ONIOBECTABAHMATA.
[lpefnpuATHETO He KOPHIHpa CyMHTe, NpPHM3HATH BBB (UHAHCOBM OTYETH, 3a Ja OTpasm
HEKOPUIHpalMTe CLOUTHS cJlefl Kpas Ha OTYETHHMs repHof. Korato HexkopUrupamuTe CbOUTHS Cief
Kpas Ha OTYETHHs TNEPHOJ, Ca TOJKOBa CbIIECTBEHH, Y€ HEOINOBECTSBAHETO OH MNOBJMUAJIO Ha
cnoco6HOCTTa Ha noTpeGuTeNHWTe Ha (HHAHCOBMTE OTHETH /Ja B3eMaT CTONAHCKH pELIeHMA,
NpejNpHATHETO ONOBECTABA CjAe/HaTa HHPoOpMaluus 3a BCsKa ChIECTBEHA KaTeropus Ha
HEKOPHUTHPaLOTO ChOHTHE:

- eCTeCTBOTO Ha CbOUTHETO;

- NpuBAM3MTesHA olleHka Ha GHHAHCOBUA My e(DEKT WM U3SABJIEHHE, Y€ TaKaBa OLeHKa He MOXKE
Jia 6b/ie HanpaBeHa.

PA3XO/[H 110 3AEMH
[IpegnpusTrero npuaara MCC 23 0THOCHO Pa3XO4HUTE 110 3a8MH.
PasxonuTe 1o 3aemu, KOHTO MOTaT NPSIKO [la C€ OTHEecaT KbM NPHAOGUBAHETO, CTPOHTENCTBOTO MM
NPOH3BOACTBOTO HAa €[MH OTroBapslll Ha YCAOBHATA aKTHB, Ce KalMTa/lM3UpaT KaTo 4acT OT CTOMHOCTTA
HAa TO3H aKTHB.
Apyrute pasxo/H 1o 3aeMH Ce NPHU3HABAT KaTO Pa3xoj.
OrroBapsili Ha yC/lOBHsITA aKTHB € aKTHB, KOMTO MO HEOGXOAMMOCT M3MCKBA 3HAYMTEAEH NEPHOJ, OT
BpeMe 3a NOAI'0TOBKA 3a Heropara npejsiKiana ynorpeba niu npogaxoa.
Pasxopure 1o 3aeMH ce KanMTaiu3MpaT KaToO YacT OT CTOWHOCTTAa Ha aKTHBA, KOraTo CbIECTBYBa
BEPOSITHOCT, Ye Te e /J0BeAaT A0 O'bjelid HKOHOMHMUYECKM MOJI3M 3a NPEANPHATHETO W KOraro
pasxofuTe Morar Aa 6bAaT HAaJeKAHO OLeHEeHH,
Paaxojure 1no 3aemMu, KOMTO MOTAT Jid G'LJAAT OPSIKO OTHECEHH K'bM NPHAOBMBAHETO, CTPOHTECTBOTO
WJIM TIPOM3BOJICTBOTO Ha J{aJleH OTToBapsilly Ha yCJAOBHsTA aKTHB, CA OHE3W Pa3xo/id MO 3aeMH, KOUTO
6uxa 6111 H36ErHATH, AKO Pas3X0/A'bT M0 OTIOBAPSIIMS HA YCIOBMATA AKTHB HE € GHJI H3BbPILIEH.
[IpeupHATHETO KaNHTAJNM3MPa PAa3XOAHTe MO 3aeMM KaTO 4acT OT CTOMHOCTTAa Ha OTroBapsliHs Ha
YCNIOBHATA AKTHB Ha HAYQJIHATA [aTa Ha KarnuTaau3al sl
Havasinara jara Ha KanuTaJMu3alMsITa e aTaTa, Ha KOsITO NPEApPHITHETO 3a I'bPBH I'bT YAOBJACTBOPH
CJIe/JHUTE YCIIOBHSL:

*  WM3BDLPLUK PA3XO/HMTE 32 aKTHBA;

®  M3BBLPIIH Pa3xOoMTE 110 3aeMUTE;

KaKTO K .
° OpejpnpHemMe JeHHOCTH, HEOOXOAHMMH 3a IOJArOTBSIHE HA aKTHBA 3a NPEABMKAaHaTa My
ynorpeba win npojaxoa.

[IpefnpusitieTo npeycraHoBaABa KalWTalH3MPAHETO HA PA3XOJHUTE N0 3aeMH 3a JBJTH NEPHOLH, Ipes3
KOWTO € NPEKLCHATO aKTHBHOTO N0J0DBpeHHe Ha OTroBapsiill Ha yCJA0BHsTA AKTHB,
IIpeAnpusTHETO NpekpaTaBa KaNHTaJH3ALMATA HA Pa3XOAMTE [0 3aeMH, KOraTo ca NPUKJIIOUEHH B
3HAYMTENHA CTEeNEH BCHYKHM AEHHOCTH, HEOBXO/AMMH 3a NOATOTBAHETO Ha OTroBapsiljMs Ha YyCI0BUATA
aKTHB 3a npeABIDKAaHaTa ynorpeba uau npogaxoa.
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YCJOBHY AKTHBH U ITACHBU
YcaoBeH nacus e:

@ BB3MOKHO 3a4’bJDKEHUE, KOCTO NPON3JIKU3a OT MMHaJI 1 CBOUTHS HYHETO CblUIeCTByBaHe 1ye 6'b,[Le
MOTBLP/IEHO CaMO OT HACT'BIBAHETO WJIM HEHACT'bIBAHETO HA €JHO WJIM NOBEYE HECHTYPHH
6'1;;{_(-}[[‘11'1 C'I:GHTHH, KOMTO He Morar Aa 6'bAaT 3050 KOHTPOJIMPAHH OT npegnpUusaTHeTO,

WM

° HacTOosI0 3AaUB/DKEHHE, KOCTO MPOM3JIM3a OT MHHAJIH C’bﬁl/ITHﬂ, HO HE e IIpH3HaTo, 3ali0TO:

- He e BEPOSATHO 3a IoracsiBaHeTo My Ha 6’1:},[6 l—leOGXOAHM H3XoAdAlL NOTOK 0T pecypcH,
ChABPIAILH HKOHOMHUECCKH ITOJI3H;

HaH

- CyMaTa Ha 3a'b/MEHHETO He MoXKe Aa 6'13116 onpenaeJsieHa ¢ JocTaTbyHa CTEIECH Ha HAAEXOHOCT;

YcnoBeH aKTHB € BL3MOXKEH AKTHUB, KOHTO [pou3Jr3a OoT MHUHaHU CBOUTHS W YHETO CbhUIECTBYyBaHe Ie
6'13,[1@ NOTBBPACHO CaMO OT HACT'BLIBAHETO HWAM HEHacThIBaHeTO Ha €AHO HJIM NOBEYE HECHI'YPHHU
6']3,}161[{1’1 C'I:6HT}*I§I, KOWTO He MmoraT za 6’13,[{21'1‘ U310 KOHTPOJIMPAaHY OT NpEeANPHUsTHETO.

YCNOBHUTE aKTHBH W IAaCHBH He Ce npH3HaBar.

OTYET 3A IAPHYHHUTE [MOTOUH

[IpeANpHATHETO € NpHesIo NMOJMTHKA 3a OTYHTAHE M Mpe/CTaBsHEe Ha NapuYHHUTE MOTOLM 110 TNPEeKHs
METO/] B 0OTYETA 33 NAPHYHUTE TIOTOLH.
MapuinuTe NoTONM CE KAACUPUUMPAT KaTO APHUYHH TOTOLH OT:

e  OnepatuBHa fiefHOCT

e  MHBecTHUMOHHA JeliHOCT

o  duHaHCcoBa felHocT

OTYET 3A NIPOMEHHUTE B COBCTBEHHSA KANHTAJ

lIpeAnpHUsITHETO Npe/CTaBs OTYET 3a NPOMEHHTE B COBCTBEHHS KAMUTal, nokassati;

* 00ma cyma Ha BCeo6XBaTHHs I0X0/ 3a IePHO/A;

® 33 BCEKM KOMIOHEHT Ha COOGCTBEHMS KannuTajl, eGEKTHTE OT NpU/araHe ChbC 3a/Ha AaTa WM
Npen3vrc/ieHre CbC 3aiHa jaTa, NPH3HaTH B ChOoTBeTCcTBHE ¢ MCC 8; kakTo M

® 33 BCCKH KOMMOHEHT Ha COGCTBEHMs KalMTaJ, U3paBHABAaHE Ha HanaHCOBaTa CTOHHOCT B
HA4Ya/I0TO ¥ B KpasA Ha 1epPHOAa, KATO CE ONOBECTSBAT OT/AE/HO IPOMEHHUTE B PE3YJITAT OT:
- nevasba WM 3aryoa;
- Apyr BceobxBaTeH LOXOJ;
KaKTo M
- CAGIKH CbC COGCTBEHMLMTE, B KaUueCTBOTO MM Ha COGCTBEHHIM, KATO HOKA3BA OT/AEIHO
BHOCKHTE OT H paznpe/ie/ieHHsTa K'bM COGCTBEHHLUTE.

AOI'bJIHUTE/IHA HH®OPMALMSA KBM CTATUMTE HA ®PMHAHCOBUS OTYET

1. OTYET 3A ®HHAHCOBOTO ChCTOSHHE
1.1. UMOTH, MALUHHH, CLOPBIKEHHA

3eMu u Choppixe Mawwpnuu  Tpaucnopr Apyru Kanura 06110
crpajan HHs1 obopoya HH aKTHBH JNHM3UpaHH
BaHe cpejcTBa pasxo/i

Omyemua cmotinocm
Canpo xpm 31.12.2014 42278 75738 10 336 6053 1523 9 135937
MNocrbnnan 191 8 159 . 86 39 11 304
Haneann (326) (140) (2} (2) (5) (475)
Canmo xvm 31.12.2015 42 469 75420 10 355 6137 1560 15 135956
MocTbnmin 126 62 15 171 374
Haneanu (0 9 (49) (1 (60)
Canpo xb»m 30.06.2016 42 468 75420 10472 6150 1574 186 136270

27




“HAHNOWUTEJHHA CUCTEMHM” EALL
ITpunoxenua KsM GUHAHCOBH OTUYETH
3a nepnoaa or 01.01.2016 -30.06.2016 r.

Amopmusayus

Canpo xbm 31.12.2014 12 544 34783 8461 5679 1383

Mocrbrmnn 855 1978 283 186 72

Waneann (77) (132) (2) (2)

Canpo xbm 31.12.2015 13399 36 684 8612 5863 1453 -
Mocrbmnn 425 998 104 51 17

Hanesnn

Casnpo kem 30.06.2016 13 824 37 682 8716 5914 1470 -

Baaancosa cmoitinocm
Banaucona C’I‘OﬁHOCT KbM

31.12.2015 29070 38736 1743 274 107 15
Banancosa cTOHHOCT KBM
30.06.2016 28 644 37738 1756 236 104 186

[IpejcraBeHHTE MMOTH, MALUKMHK M ChOPBXKEHHS BKJIIOYBAT NMPEJOCTABEHH Ha CAPYXKEHHS 3a HaNlOsIBaHe.
MMoTH, MallMHY W CLOP'BIKEHHsT BKJIIOUBAT: ChOPBXKEHHMS ¥ 060py/iBaHe, KOWTO ca NPEOLEeHEHH NpH
npemunasare koM MCOPO, xaTo npeoyeHeHata CTOMHOCT € BB3NpHETATa 32 HamepeHa CTOMHOCT, a
GOpMHPaHHAT pe3eps I'bPBOHAYAIHO € OTHETEH B JaHBbYHUSI aMOPTH3AUMOHEH MJaH U B NOC/EACTBHE
npesz 2009 r. e ornvcadH oT fAaHbyuHaTa 6GajslaHCOBA CTOMHOCT, CbBIVIACHO M3HCKBAaHMATA Ha
3aKOHOAaTe/JCTBO. B pesysraT Ha ToBa e (GpopMHpaH OTCPOYEH JaHbYeH NacuB 3a pasjiuKaTa Mexay
CYeTOBOJHATAa M JlaH'buHaTa 6asaHCcoBa CTOMHOCT Ha aMOPTU3HPYEMUTE aKTHBH.

Cwbc 3anoBef Ha npuHuunana P/JA-09-394 or 03.06.2013 r. e 3abpaHeHo fa ce 6pakyBaT, IeMOHTHpAT U
npogasaT PVC, croMaHeHH, 6ETOHOBH MM €TEPHHTOBH TPLOONPOBOLAH M JPYTH XHAPOMEJHOPaTHBHH
ChOPBHKEHHA.

Hpea nepHuoaa He ca OTHeTeHH O683L1€HKI'1 Ha HMOTH, MallMHH H ChOPBKEHHH.

1.2. I bJITOTPARHH HEMATEPHAJIHH AKTHBH

[Iporpamun [pyru

NpOAYKTH aKTHBH O6uo
OmuemHa cmotiHocm
Canpo xum 31.12.2014 182 23 205
[TocTbrnan 1 7 8
Canpgo xpm 31.12.2015 183 30 213
[ocTbnuan
H3nesnu
Canzgo kpm 30.06.2016 183 30 213
Amopmusayus
Canpo xbpm 31.12.2014 163 20 183
HMocTbrnuam 11 3 14
Cango xbm 31.12.2015 174 23 197
[locrbnniu 3 2 5
Canpo xbpm 30.06.2016 177 25 202
Faaancosa cmotinocm
Banascosa croiuocr koM 31.12.2015 9 7 16
basancosa croiuoct koM 30.06.2016 6 5 11

Hpe3 nepruoga He ca OTHETEHH OﬁeBLlGH KM Ha HeMaTepHa/JHK aKTHBH.

1.3. MATEPHAJIHH 3ATIACH

Bug 31.12.2015r. 30.06.2016 .
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“HANIOMTE/JHU CUCTEMH” EAL}
puioxeHus KbM QUHAHCOBHA OTYETH
3a nepuopa ot 01.01.2016 -30.06.2016 r.

Marepnasy B T.4. /uero/ 2703 2 644
OcHOBHH MaTepHal 1021 1007
PesepBHH 4acTH 237 235
[opuBa M CMa304YHK MaTepHann 76 46
CriomaraTesiiy Marepraiu 78 80
Jdpyru matepHanu 796 781
Bpaxysanu JMA 495 495
Ipoayxuus /ueto/ 56 56
IMpoayiuus 56 56
Croxu /uero/ 2 2
Croxy 2 2
HesapbpuieHo Npou3Bo/ACTBO /HeTo/ 107
He3aBbplueHO IPOM3BOACTBO 107
BHOJIOrHYHN AKTHBH /HeTO/ 10 10
BHOJIOTHYHK aKTHBH 10 10
O6mo 2878 2712

EpalcyBaHnTe AKTUBK 0T UMOTH, MAallMHH H ChOPBKEHHS, KOMTO HE Ca JTHKBHAHPAHH ce npefcTaBsdaT B
oTyeTa 3a (])pmchono CHCTOSIHHE B CTATHA Ma’repnamm 3anacu /10 JIJMKBHAAUATa M. PaBHOpG)K,IIaHGTO
C oTnaAbUMTE OT 6pa}cy3amd're AKTHBH € OT KOMIIETEHUMATA NPSAKO Ha PbKOBOACTBOTO Ha APYKECTBOTO.
CbOTBETHO HpHHL],HHa]Ia.

1.4. TEKYWH TBPTOBCKH K APYTH B3EMAHHSA

Bug 31.12.2015r. 30.06.2016T.

Baemanud OT CBbP3aHM JIMIA B rpynara /Hero/ 8363 5057
Bsemanus OHIIB 8363 5057
BseMaHMs 00 OpoAax6H /HeTo/ 7 141 5669
B3emanusi N0 npofax6u 10490 9018
0O6e31eHKa Ha B3eMaHMsl 0 Npogabu (3349) (3349)
B3eMaHuA 110 NpeL0CTaBeHH apaHcH /HeTo/ 1668 1791
B3emaHMs N0 NpejoCTaBEHH aBaHCH 1668 1791
Bsemauus 10 cbAe6HH ciopose /HeTo/ 280 153
Baemanusi 110 cbAeOHH Ccriopose 2411 2284
Obe3LeHKa Ha B3eMaHHtst 110 Ch/ebHH CIopoBe (2 131) (2131)
JApyry TeKyu B3eMaHHs 1162 841
B3emaHus 10 JIMICH M HAUYeTH 92 92
[IpenocraBeny rapali{Mi 1 JI€N03UTH 47 289
BaemaHMsl 1o 3acTpaxoBaHe 16 2
[TpejnjiaTeHn Pasxoin 21 21
JApyru B3emMaHus 488 437
BaemaHusi 110 Hepaanpegenenu cymu s 1CH 498

0610 18 614 13511

O6esneHKara Ha B3eMaHHsiTa € oTyereHa B cboTBeTcTBHe ¢ MCC 39 karo passnka Mexay GaslancoBsara
CTOHHOCT Ha B3eMaHeTo OT KJHeHTa H HacTosaTa CTOMHOCT Ha OYaKkBaHuTe 6'bAeiM NapHIHH NOTOLH,

1.5.1IAPH M NAPHYHH EKBUBAJIEHTH

Buna 31.12.2015 . 30.06.2016 .
[lapuusu cpegcTsa B 6poi 182 231
B JieBa 182 231
[lapuyusM cCpeACTBa B pasnjaaaTe/ il CMeTKH 1493 920
‘B JIeBa 1493 920
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“HAITOUMTENHH CHCTEMH” EA/L
[ipuioxenus KoM QHHAHCOBU OTYETH
3a nepuona or 01.01.2016 -30.06.2016 r.

06w 1675 1151
1.7. COBCTBEH KATIHTAN
1.7.1. OcroBeH Kanuran
AxumnoHep 31.12.2015r. -30.06.2016 1.
Bpo¥ Crofinocr  Iliarenu % Bpoit Crovinocr  IlnaTenu %
AKUHH Hsin aKyHuu Jsn
MuHuCcTepCTBO Ha
3eMeenmeTo H 25452628 25452628 25452628 100% 25452628 25452628 25452628 100%
XpaHure
0610 25452628 25452628 25452628 100% 25452628 25452628 25452628 100%

1.7.2. PesepBu

06wy u gpyrn 06110 pesepsu

pe3epBH
PesepBu xbm 31.12.2014 1. 39511 39511
HamasieHus ot; (7930) (7 930)
[TokpHBaHe Ha 3ary6u (6 690) (6 690)
Upyry (162) (162)
Pesepsu xpm 31.12.2015 r. 32 821 32 821
Hamasienus ot: (18 791) (18791)
[TokpuBaHe Ha 3arybu (4284) (4284)
PesepBu kbM 30.06.2016 1. 28537 28 537

HMOTH, MAWHHHY H CbOPBKEHMUS BKJIOUBAT aKTHBH, KOMTO Ca NPEOLEHEHH B NPEAXOJHH NepHOoAH NpH
npeMrHasaHe KbM MCPO, kaTo npeoneHeHaTa CTORHOCT e NpHeTa 3a HaMmepeHa croifHoct. [lopajgu Tosa
W TNpeABHMJ OTNHCBAHETO Ha (OpMHUpaHWTe pe3epBH 0T JaHbuyHara 6GasiaHcoBa CTOMHOCT Ha
aMOPTH3HPYEMHTE aKTHBH Mpe3 NPeJAX0HH NepHo/iH, B ChOTBECTBHE C IeHCTBAL0TO 3aKOHOAATEeICTBO,
II'bPBHUTE Ca NPEJACTaBEHH B OTYETA 33 PUHAHCOBO ChCTOSIHHE BEHO C PYTHTe pe3epBH.

1.7.3. dunauncos pesyarar

PuHAHCOB pe3yaTaT Crofinoct
ITeyan6a xbpm 31.12.2015 1. 10
ITeyan6a x»m 30.06.2016 r. 10
3ary6a xvpm 31.12.2014 1. (6528)
[Ipensyuncaen octaThbk Kbm 31.12.2014 1. (6528)
YBe/HYeHHusi OT:
3ary6a 3aroausara 2015 (4 284)
Hamasnienusn ot:
IMokpuBaHe Ha 3ary6H ¢ pe3epBHy 1 nevanou 6528
3ary6a xbm 31.12.2015 r. (4 284)
YBesJuenus oOT:
3ary6a 3aroauaara 2016 (4 069)
Hamanenus or:
IMokpuBaue Ha 3aryoH € pesepBy ¥ nevyanadon 4284
3ary6a kbpm 30.6.2016 . (4 069)
$uuancos pesyarar koM 31.12.2014 1. (6 384)
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“HAITOMTE/IRK CHCTEMMU” EAJL

Hpuaoxenns kpM GUHAHCOBU OTYETH
3a nepuona or (1.01.2016 -306.06.2016 r.

®ynancos pesyarar kom 31.12.2015 .
®unancos pesyarar kbm 30.06.2016 r.

1.8. HETEKY WM NPOBH3HH

Bug 31.12.2015r. 30.06.2016 1.

[IpoBH31HK 32 'LArOCPOUHM JOXO/HM HaA IIEpCOHAA 1962 1962

06mo 1962 1962

Bun 31.12.2015r. 30.06.2016 .

Cerawrna cToifHOCT Ha 33/b/DKEHNETO Ha 1 stnyapu 1808 1962
3apb/pKenne npU3HaTO B 6asanca Ha 1 suyapu 1808 1962
Pasxoy 3a nnxBH 46
Pasxo/ 3a Tekyiy crax 344
Uspbpuienn niaianys npes nepuoja (370)
Axrioepcka neyan6a/3aryGa npusHaTa npes nepHoja 134
CeramHa cTOMHOCT Ha 3a'b/DKEHNETO KbM 31 JEeKeMBpH 1962 1962
3agb/oKenne NpH3HATO B 6a1aHca KbM 31 gexeMBpu 1962 1962

1.9.1 ITACHBH 110 OTCPOYEHHM JAHBLIM

BpemeHHa 31 nexempu 2014 /BiDKeHHe Ha oTcpoyeHKTe AaHbUH 3a 2015 31 pexemspu 2015
pasnnia yBeJIH4YeHHe HaMaJjieHHe
BpeMeHHa oTCpoYyYeH BpemMeHHa oTCpoYeH BpEeMEHHa 0TCpoYe BpeMeEeHHa OTCPOYCH
pasjaHKa AaHDbK pa3anka HAaHBK passaHkKa H J2HBK pa3JIHKa BAHBK
IMacuBH no OTCPOYEHH JAHDUH
AMopTHaupyem
M aKTHBH 13862 1386 826 83 14 688 1469
0610 nacusu: 13 862 1386 826 83 - - 14 688 1469
1.11. TEKYLIH $UHAHCOBH NACHBH
Texyiun GQHHAHCOBH NACHBU 31.12.2015r.  30.06.2016 1.
PUHAHCOBM NACHBH, OTYMTAHM 10 aMOPTH3HPAHA CTOHHOCT 6900 6900
060 6900 6900
1.11.2. PHHAHCOBH [TACHBH OTYHTAHH 110 AMOPTH3HPAHA CTOHHOCT - TEKYUIH
Bug 31.12.2015r.  30.06.2016T.
3a/UbJDKEHUS 10 KPEJAHUTH KbM CBBLP3aHH JIHIA 6757 6757
3a/yLIDKEHHS 0 JIMXBH 110 KPEJHTH K'bM CBbp3adH JHLA 143 143
0610 6900 6900
L.12. TEKYIUH THPTOBCKH M JIPYTH 3A4LJDKEHHS
Buna 31.12.2015r. 30.06.2016 1.
3a/b/KeHMS! KbM CBbP3atH JIMILA 5020 470
3a/IbJDKEHHS 10 TOJIYYEHH aBaHCH 4810 470
3a/bJMEHMS 110 JJHBHEHTH 210
3abIRKEHMST 10 10 CTaBKH 12 033 10 892
3a/bJDKEHUST 110 NOJIYYeHM aBaHCH 527 367
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“HAIIOMTE/JIHY CUCTEMU” EAJL

HpuioxeHust KbM QUHAHCOBH OTYETH
3a nepuoaa or 01.01.2016 -30.06.2016 r.

Apyru Texyim 3saqb/oKe HU A 737 1605
3aABL/KEHUS 110 rapaHiMH | JeN03HUTH 477 416
Apyri 3agbaKenns 260 1189
0610 18 317 13334
1.13. JAHBYHH 3ANBJIKEHHS
Bun 31.12.2015 r. 30.06.2016 1.
Jdanbk Bbpxy go6aBenara croiinocT 920 1183
HanbK BLpXY J0X0AHTE Ha GHUIMYLCKHTE JHIA 302 653
HaHbK BBPXY pasxogure 41
Apyru janbuu 1293 1281
06110 2556 3117
3a/bJIKEHMATA 32 APYTH JAHBIM €A IPOCPOUECHH M Ca HAUMCICHM JIMXBH 34 3a6asa.
1.14. 3ANBJDKEHHS KbM ITEPCOHAJI
Bup 31.12.2015 r. 30.06.2016 .
3aJbKeHHe KbM epcoHan 1756 2544
3a/'b/IKEHNE K'bM COLHANHO OCHIypsABaHe 2967 3700
0610 4723 6244
3a4b/KeHHATa KDM COLMAIHO OCHTYPsIBAHE Ca MPOCPOYEHH M He Ca HAYMCJIeHH JIMXBH 3a 3a6aBa.
1.15. TEKYUIHM MPOBH3UHU
Bug 31.12.2015. 30.06.2016r.
[IpoBH3HHK 32 MPABHH 3a'bJHKCHHSA B T.4. 883 807
[IpOBH3HH 32 HEYCTONKH 10 THPrOBCKH JOTOBOPH 807 807
[TpoBu3KH 32 ChieOHHU fena 76
O6u10 883 807

llpes 2013 r..ca HAYMC/IEHM NPOBH3KK 3a HEYCTOMKH MO CKII0YEHH BOPCOBH JOTOBOPH 3a JABPBECHHA,
CKpan 110 KOUTO APYIKECTBOTO € B HEM3N'bJIHEHHE W PHLKOBOJCTBOTO CUMTA, Y€ YC/IOBHATA HAMA Jia 6baaT
cnasen. [Ipe3 2014r. ca u3riaTeHn cymMu 3a CMETKA Ha HAYHCJIEHHTE POBHU3HMH TI0 IOFOBOPHTE 3a CKpall
u KbM 31.12.2014r akTyannus pazMep Ha 3a/(b/IKEHHATA € ChOTBETHO 416 XJiB. 1 470 X.JIB..

lIpes 2015 r. ca u3nnarTenu cymu 3a cMeTKa Ha HAYMCIEHMUTE POBU3HH 110 OTOBOPHTE 3a CKPAI H KbM

31.12.2015 r akTyanHus pazmep Ha 3a/{b/DKEHHATA € CLOTBETHO 391 XJiB. U 470 X.JIB..

1.16. BE3Bb3ME3/(HH CPE/ICTBA PEAOCTABEHH OT [IbPXKABATA - TEKY LM

Bu 31.12.2015r. 30.06.2016 .
BeapbamesiHu CpejICTBa, CBbP3aHH C aKTHBH 1166 2306
Be3pbamesJHH CPEACTBA, CB'bP3aAHH C NPHXO0/JH
060 1166 2306
2. OTYET 3A JOXOAHTE
2.1 IIpHxo oM
2.1.1. Ipuxo M 0T ONPOJOKOH
Buj npuxon 31.12.2015r. 30.06.2016 .
Ipoaax6m Ha NpoAYKUMS B T.49, 262 99
Hpoaax6u Ha es1. edeprus 181 74
IIposax6b1 Ha CEICKOCTONAHCKA IPOAYKIMS 81 25
Ipogax61 Ha CTOKH B T.4., 4 4
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“HAIIONTE/IHU CMCTEMNM” EA/]

Npuaoxxenns KpMm QUHAHCOBY OTYETH
3a nepuopa or 01.01.2016 -30.06.2016 r.

Ipojax061t Ha XPaHNTEJNHH CTOKH
IMpoaaxx6u HA YCJAYTH B T. 4.
Bogonogasane
Haemn
INMpuxopy or OIIBBB
IpHxoAn 0T U3BENCAHE HA I30BHPH OT eKCIJIoaTalMsi
[puxoau 3a obexry, puHaHcupanu ot MKBII
Orpex¢iane Ha OTNAAHY BOAH
JpyrH yonyru
Apyrn npuxouu
060

2.1.3. PMHAHCOBH NPHXO0/AHN

Bug npuxopn
IMpuxo M OT JIMXBH
IIpuxou oT CbBMecTHA AeHHOCT
060

2.2. PA3X0oau

2.2.1, U3noa3BaHM CYPOBHHHU, MaTePHAIU ¥ KOHCYMaTHBH

Bup pasxof
OcHOBHY MaTepHa/v 3a NPOU3BO/CTBO
CnomaraTe/iHH MaTtepHanu
[opHBHH ¥ CMa304HH MaTEpHAH
PesepBHH yacTu
PaboTHO obsekso
En. eHeprus
Tonsoeneprus
Boga
I'ymn
O¢uc MaTeprani ¥ KOHCYMaTHBH
AKTHMBH 110/} TIpar Ha ChLLECTBEHOCT
Apyru mareprasni

0610

2.2.2. Pa3xo ¥ 3a BHHIHH YCJIYTH

Buy pasxon
[Mouanbanurenn
Haer rpancnopr
Haera Mexanusaius
Haemu
PemoHTH
Peksama
CHOBIIMTEIHN YCIYTH
KoncynTancku M ipyrH JOrOBOPH
I'paxianCcKy OTOBOPH M XOHOPapH
3acTpaxoBKH
JanblH 1 TakcH
Oxpana
ABOHAMEHTH

35607
15825
1636
16 963
281
132
295
475
495
36 368

31.12.2015r.
17
9
26

31.12.2015r.

486
76
1844
453
37
3094
33

27

84

91

60

31
6316

31.12.2015r.
3101
204
294
33

244

68

426
14 049

30.06.2016 .
43

43

30.06.2016T.
184
21
577
160

1300
38
16

3
35

123
2463

30.06.2016.
229
62
24
11
274

103
26
83
49

299

299
69
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“HAITOUTEJIHU CUCTEMM” EAZL

Hpwroxe BRI KSM-(PHMHAHCOBY OTIYETH
3a nepuopga ot 01.01.2016 -30.06.2016 r.

HoTapuanuu v cbjebHH TaKcH 24 76
OZUTOPCKK ¥ CYETOBOAHMN YCAYTH 10 40
Jpyr# pasxofy 3a BBHIIHHK YCAYTH 137 770
0610 6923 2411
2.2.3. Pasxoan 3a amopTH3aALHH
Buj pasxoj 31.12.2015 . 30.06.2016 .
Pa3xopu 32 aMOpTH3AMK HA A'bArOTPAHHKM MaTepHaJHH AKTHBH 3388 1600
2.2.4.Pasxoan 3a 3alUIaTH M OCHIYPOBKH Ha riepcoHaJia
Pasxoju 3a: 31.12.2015r. 30.06.2016T.
Pasxoau 3a 3aniaTu 17 029 8617
Pa3xoAHM 3a OCUTYPOBKH 5127 2623
06130 22 156 11 240
2.2.5. 06e3ueHKa Ha AaKTUBH
Bug pasxon 31.12.2015 . 30.06.2016.
Pasxonu o1 06e3leHKa Ha B3eMaHusl 1198
0610 1198
2.2.6. Ipyru pasxogu
Bupg pasxoz 31.12.2015r. 30.06.2016r.
PasxonH 3a KOMaHAHPOBKH 80 46
Pasxonu npeACcTaBUTENHH 14 7
Pasxonu 3a 6pax 89 14
Pa3xoawm 3a npeanasHa xpaHa 6 2
Pasxopau 3a TpyA0Ba MeJMHHA 18 4
Pasxo1 3a r/100H M HEYCTOMKH 69 49
Pa3xo/iy 1o Cbie6HU U H3II'LJAHHUTENHHU JIea 59 37
O6yueHue 16 5
OTnrcaHi B3eMaHMs 58
Jpyru pasxojau 19 50
06110 428 214
2.2.7. PMHAHCOBHM Pa3X0AH
Bu{ pasxo/ 31.12.2015 . 30.06.2016 .
Pa3xo/M 3a JIMXBM B T.4. 90 127
O T'bPrOBCKHM 3aeMH 67
MO TBPrOBCKH 3a4bJ/DKEHHS 136 127
Jpyrn GHHaHCOBH Pa3xoaHu 32
00610 235 127

CbraacHo J.I,GﬁCTBaLL[OTO 3aKOHO/ilaTeJicTBO neyanbure ce obsarar c KOpHnopaTHBEH A2HDK B pa3Mep 10%.
3a u3uucasBaHe pa3Mepa Ha OTCpouUeHMTe Aau'blM e NoJi3BaHa CTaBka 10%, xosaTO ce ouakpa ga e
BaJIMgHa IPH OGpaTHOTO InpasiBJiecHHE.

APYTH OIIOBECTABAHHA
1. CBBbP3AHH JIMLIA H CIEJIKH CbC CBBP3AHH JIMIIA

Co6CTBEHHK Ha Kanyra/ja Ha APYXKECTBOTO YHpaXHABAIL KOHTPOJ
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“HAIIOUTEJ/IHY CUCTEMU” EAJL
Hpwitoxenus: KbM GHHAHCOBU OTYETH
3a nepnoaa ot 01.01.2016 -30.06.2016 r.

MHHHCTE})CTBOTO Ha 3eMe/{eJIHETO M XpaHuTe

Apyru cebpsanuy una
[Ipeanpusitis co6CTBEHOCT Ha MUHUCTEPCTBOTO HA 3EMEJICTHETO U XPaHHTE

Ko4oB peXxoBogen nepcosan
lanuna Ianaliorosa 3amdupona
Anexcangsp Togopos Xpucron
Emun JumutpoB I'ymepos

leleOﬂ,H OT CB'BP3AHH JIHA

Knuenr Bug cpenxa 31.12.2015r.  30.06.2016 .
MHHHCTEPCTBOTO Ha 3eMee/IMeTo W xpanute  npuxogu ot OB 16 963 6 897
06150 16 963 6 897

B3emaHus ot CB'bP3aHU TN A

Knuent 31.12.2015r. 30.06.2016 .
MHHHCTEPCTBOTO Ha 3eME/I/IMETO U XPAHHTE 8363 5057
060 8363 5057

3aabmKeHHsI KbM CB'bP3aHH JIHLa

JocraBuyuk 31.12.2015r. 30.06.2016T.
MHHHKCTEPCTBOTO Ha 3eMe/Ie/IHeTO H XPaHHTe 5020 470
O6mo 5020 470
ITosry4eHH 3aeMH OT CBbP3aHH JIHUA - YC/IOBHA 10 3aeMH
KpeguTtop Jorosopen J1.% [Tagex ObesneyeHus
pasMep Ha
KpeiunTa
Orosanaguo Al1 2383 1% 01.12.16 3anuc Ha 3anoBej
IOrousrouno AI1 2000 1% 01.12.16 3anuc Ha 3anoses
[OxcHoxuenTpansto I 2374 1% 01.12.16 3anuc Ha 3anoBe/|
[TosyqeHH 3aeMH OT CBbP3aHM JINIA ~ 3a4bJOKCHHS
Kpenutop KpaTkocpouna yacT no aMopTH3HpyeMa
CTOHHOCT
T'nasumua JIuxBu
I0rozanazumo JAI1 2383 50
Orounsrouno Al 2000 41
I0xmuounenTpaHo Il 2374 52
0610 6757 143

[losryyenn 3aemMu 0T CB'BP3ABM JIMUA — PA3XO0AH 33 JIMXBH
Kpeautop
31.12.2013 r. upe3 2014 r. npe32015r. 31.12.20167T.

l0roszanaauo JAI1 2 24 24
I0rounsrouno JAI1 2 20 19
I0munomuenTpasxo Al 4 24 24

06110 8 68 67

Hox0/ M Ha pPBKOBOJCTBO
Bug Hauucnenu cymu 3a:

B'b3HATPAKACHHA H OCHMTYPOBKH 3a Ieproja
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“HATIOUTE/IHYA CUCTEMU” EAJ
Hpuioxenus KM QUHAHCOBU OTYETH
3a nepxona or 01.01.2016 -30.06.2016 r.

CbBET Ha JHPEKTOPH 30
Hsnbauurenen gupexrop 25
06u0:

2. YUPABJIEHHUE HA KATIHTAJIA _
C yupapJICHHMETO Ha xarnurasnaa APYMKECTBOTO LENIH Ja Ch3/laBa U DOAAbPMA BB3MOXHOCTH Jla TPOJAb/DKH
Ja (])YI-IKLUIIOI-mpa Karo Aeﬁcwamo npeanpusTHe W ga OCHTypsiBa ChOTBETHAaTa B'b3BPBIIAEMOCT Ha
HHBECTHPAHWTE CpeJ/icTBa Ha AKUHOHEPHUTE M CTONAHCKH INOJI3KM Ha APYTHTE 3aWHTEpeCcoBaHH JHHA H
YYaCTHHIH B HEroBus 61'I3I-IGC, KaKTO M Jla NOoAAbpXKa ONTHMaJIHA KaluTasoba CTPYKTYpa, 3a Ja ce
PEAYLHDPAT pasxXo MTe 3a KanuTall.

[[pymeCTBOTO TEKYI10 Ha6m0/ia13a OCHUTYpeHOoCTTa H CTPYKTYpaTa Ha KanuTajaa CH. Apy)I(GCTBOTO
H3M0JI3Ba pasjIMuHH HM3TOYHHIHU 3a (I)I'IHEII-ICMpaHe Ha CBOfTA ,[[ef/'lHOCT KaTO TOBa Ca KaKTO COGCTBEHH
TaKa M 3aeMHu CpeJiCTBa 0T HaHKH H CBBP3aHu IKIA.

Bug 31.12.2015r. 30.06.2016 .

0610 A'bJIr0B KANIMTAJI, T.4.! _ 23515 20234
(DHHAHCOBH MacHBH 6900 6900
T'bproBCKH M APYry 3a4biKeHHS 18317 13 334
Hamanen c:
NapHYHUTE CPEACTBA M NapHYHH €KBHBAJICHTH (1675) (1151)
HeTeH a'bJIroB kanurasni 23542 19083
061110 COGCTBEH KanuTan 54 000 49931
060 xanurasn 77 542 69 014

CHOTHOMIEHHME HA 3aJ/IBHHANOCT 0,30 0,28

3. PHHAHCOBH PHCKOBE

B xoza Ha oBruaiinara cu HeHHOCT ApyXecTBOTO MOXe [a 6b/e M3I0NEHO Ha pas3/iH4HH QHUHAHCOBH
PHCKOBE, HaH-BaXXHHTE OT KOMTO Ca: BAJIYTEH PHCK, KPEAHTEH PHCK M JIMKBHAEH pHCcK. 3aToBa 0610TO
ynpasjieHyie Ha pucka e (OKyCHPAHO BBPXY MHHHMH3MPaHETO Ha NOTeHLHaJHHTE OTPULATENHH
eeKTH, KOWTO BHXa MOI/IM Ja Ce OTPasaT BbpXy QHHAHCOBHTE pesynTaTH. PHUHAHCOBHTE PHCKOBE
TEKYLO Ce HACHTHHLNPAT, H3MePBAT M HaG/II0AABAT C OMOLITA HA Pa3/iHYHH KOHTPOJIHM MexaHH3MH,
3a [a ce¢ onpenensT aACKBaTHH IEHH HAa YCAYIHTE, NPeJOCTaBsHH OT APYXKECTBOTO, [a Ce OLEHAT
afieKkBaTHO (QOpPMHMTE Ha MOAABPXAHE Ha CBOGOAHMTE JHKBHUAHH cpeacrpa, 6e3 ga ce Jonycka
HeonpasjiaHa KOHLEHTPALHA Ha JafieH PHCK.

[lo-pony ca onucaum pasinMuHuTe BUAOBE PHCKOBE, HA KOMTO € H3JIOKEHO JAPYXeCTBOTO MNpH
OCBUICCTBABAHE HA Heroparta JeHHOCT, KaKTO W BL3NPHETHAT NOAXOJ NPH YNPaBJCHHETO Ha Te3u
pHcKose,

Kpeaguren puck

llpn ocbuiecTBaABaHe HA CBOSITA IGHHOCT APYIKECTBOTO € M3J0MKEHO Ha KpeuTeH PHCK, KOHTO e CBbp3an
C pUCKa HAKOH OT KOHTPareHTHTe My Ja He 6bje B ChCTOSHHE Ja M3ITbJAHH M3USJIO W B 06HyaiiHo
NPEeABHIACHHUTE CPOKOBE 3abJDKEHHSITA CH K'bM HEro,

JIMKBHAEH PHCK

JIMKBUAHMAT PHCK Ce WapassiBa B HeraTHBHATA CHTYaLHs JAPY’KECTBOTO Ja He O'bjle B ChCTOsIHHE Ja
nocpelyHe GesycNOBHO BCHYKM CBOM  3a//b/DKEHHs] CBIJIACHO TeXHMUS nagex. To nposexja
KOHCEPBATMBHA MOJMTHKA MO yNpaBJeHHE HA JIMKBH/[HOCTTA, YPe3 KOSATO MOCTOSHHO MOJABPKA
ONTHMAJICH JIMKBMJEH 3anac napxyHy cpe/(CTBa H jo6pa crocoGHOCT 3a GUHAHCHpAHE HA CTOMAHCKATA
CH AefiHocT. Tekyio MaTypuTeThbT ¥ CBOEBPEMEHHOTO OCBLIECTBSIBAHE Ha IJIALAHHATA CE CNe[AH OT
(QMHAHCOBO-CUETOBOAHMA OTHEA, KaTO ce noAsbpka HeobXoAMMara MHQOPMalMs 3a HaJHYHHTE
NapyuiHu CPEACTBA H IPEACTOSLMTE MAALAH HS.

Ilazapen puck

IlazapeH pHCK e PHCKDBT, 4Ye CHpaBe//iHMBaTa CTOHHOCT Ha ObAewuTe MApHYHE NOTOUKH OT AajfcH
MHCTPYMEHT L€ Bapupa nopaju NMpOMEHHTE B nasapHuTe ueHH, [azapHUTe LEeHH BKIIOUBaT YeTHPH
THIA PUCK: IMXBEH, BaJyTeH, CTOKOB ¥ JPYT LEHOBM PHUCK, KAKBO € M PHCKBT 3a IleHaTa Ha COBCTBeHMUS
Kanuras, PUHAHCOBUTE HHCTPYMEHTH, KOMTO GMBAT 3acerHaTH OT nasapHust pUCK, BKIIOYBAT 3aE€MH H
MPHUBJIEUEHN CPE/CTBA, ACMO3WTH, WHCTPYMEHTH HA pasnosioeHHe 3a Npojaka W JepuBaTHBHH
$HHAHCOBH HHCTPYMEHTH.
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Jluxgen puck
JIMXBEHHAT pHCK npousTiua OT KoJiebaHMsITa B IieHaTa Ha (HHAHCOB MHCTpYMeHT B 3aBHCHUMOCT OT
IPOMEHHTE B IMXBEHUTE HIRA,

Apyxecrsoro we e uznoxeno Ha JIMXBeH puck nouexe ¢GpuuaHcopute My MacHBM ce OJMXBSIBAT No
(puKcHpanu npoyenTy.

Banyren puck
Banythusit puck PpON3THYA oT KoseBGauusTa B 00MEHHHTE KypcoBe Ha BasyTHTe. ApyxecTroTo He e
M3JI03KEHO HA BaNyTEH PHCK MTOHe e $uHaHCOBUTE MY aKTHBHW W NACHBY Cca B 6LarapckH siesa.

4., KOPEKHHH HA TPEUIKH

Hpe3 2016 r. He ca H3BBPINBAHK KOpDEeKLHMH BLB BPb3Ka ChC 'PeIIKH ¢ TIpOMsIHa Ha C4eTOBO/IHaA
NOJIMTHKA,

5. Kuitouosu NMPUB/NU3HTE/NHN OLEHKH H NPEUEHKH HA PBKOBOACTBOTO C BUCOKA HECHUTYPHOCT

B HacTosiu (I)HHEIHCOB OT4YeT npu onpenensiHe Ha CTOHMHOCTTA Ha HSIKOM oT AKTHBHTE, nacupHre,
npuxosgure u pasxonure PBKOBOJICTBOTO e HallpaBHJI0O HAKOH CYETOBOAHH IPeAnoNoXKeHUs1 u
HPH6JII'I3HTGJIHH CYETOBOHH npeueHkn. BcHuyku Te Ca HalnpaBeHH Ha OCHOBaTa Ha Haﬁ-,qo6pa’ra
NnpereHKa u PIH(I)O]JMEILU’IH, C KosiTO e pasnosarano PBKOBOZICTBOTO KBbM Kpasi Ha OoTYeTHUs nepuon.
ﬂeﬁCTBHTeﬂHHTE pe3yaTaTtH Buxa MOTIJIM pa ce pasauyasar or pejacraBeHUTe B Hacrosiuusa QJHHEIHCOB
OTYyerT,

5.1. OBE3LEEHKA HA HMOTH, MALIHHH, CbOPBKEHHA U OBOPY/IBAHE

CowriacHo HM3UCKBaHMATa Ha MCC 36 KbM Kpas Ha OTYeTHHS [EepHOA ce mpaBM MpeueHka Lanu
CBLIECTBYBAT MHAMKALHM, ye CTOHHOCTTA Ha AAAeH aKTuB 0T UMOTHTE, MalmnHKTe K ChODBXKEHUATA e
obe3ueHeHa, B C/y4ait Ha TakMBa HHAMKAUHHK ce H34YMC/siBa BB3CTAHOBHMATA CTOMHOCT Ha aKTHBA K ce

onpenens 3arybara ot obesueHka,
KbM 30.06.2016 1. He e HM3B'bplIeHa 06e31eHKa Ha MMOTH, MALUTHHH, ChOPBKEHHS U obopyasane.

5.2. OBE3LEHKA HA HA MATEPHAJIHH 3ATIACH

KbM kpast Ha oryernus EPHOL pBKOBOACTBOTO npaBH MPETJIe)f Ha HANMYHKTE MaTepHasHiu 3anacy -
MaTepHaIH, NpoAyKLUs, cTOKH, 3a A3 YCTaHOBM JaslM MMa TaKuBa, HAa KOWTO HeTHarta peasusyema
CTOHHOCT € 10-Hucka oT GazancoBata MM croiinoct, llpu T03M nperney xnm 30.06.2016 r. He ca
YCTaHOBeHH HHAMKaLMK 32 0Ge3Lenka na MaTepHalHK 3anacH,

5.3. OBE3LEHKA HA B3EMAHHSA

KbMm Kpasi Ha BCcekH OTUeTEeH nepro/ PBKOBOJCTBOTO H3B'bPUIBA nperisen Ha HpI'IGJH/IBI/ITGJH-I&] OLeHKa 3a
BEIF_YGH OT CBMHHTE/NHH 1 HGC'bGHpaGMH B3eMaHHsl,

OGGBL{GHKE‘ Ha TBProBckHu B3eMaHHs ce (])OpMHpEl KoraTto ca HaHe OﬁeKTHBHI/I ,[[OKEIBE!TGJICTBEI, e
APYXECTBOTO Hsima Aa Moxe Aa C'b6(:‘pe usuiara CyMa no Tax cbrjaacHo OpHUTHHaNHHTE yciaoBHs Ha
B3eMaHusTa, 3a TaKHBa AOoKa3zaTesicrsa PBLKOBOACTBOTO npuema: YCTaHOBsIBAHETO Ha 3HAYHUTEJHH
(])I’lHEU-ICOBI'I 3aTPYAHEHHs Ha MUIbXKHHKa 110 B3eMaHeTo, BEPOsSITHOCT VB XHUKDBT Aa BJjese B npouegypa
Ha HeChCTOsTe/IHOCT WK Apyra (])HHEIHCOBEI peoprannaamm,

3a yacr oT KIIMEHTHTE, C KOUTO ,ﬂpy)KGCTBOTO noJUbpaa ABJATOCPOUHO 'I"prOBCKO CbTPYAHHUYECTBO ce
Aonycka NO-AbADbr rnepuo/. CJ](:‘/.I H3THYaHe Ha OGH‘IE!I"‘H-H’IH’I' HJTH KOHKpeTHO AOTOBOpEH nepuoz,
PBKOBOJACTBOTO InpaBH nperseja Ha usasgara EKCIO3ML M Ha KJIMEeHTa 4 [IpeuneHsna HaJlM4YHeTo Ha ycsioBusa
3a oﬁesuemca, Tesu O6CTOHTBJICTBE[ ce B3emar noJg BHUMaHue oT ])'I)I(OBO,L[CTBOTO, Korarto ce onpejgess u
KJIEICH(I)I/ILU'I})EI AaZleHO B3emMaHe 3a OGGBL{GHKE],

ABrxcenme Ha oGesnenkara na TBPTOBCKH B3eMaNHs OT HecBLp3aHu MU H B3eMaHMsl 10 ChAe6HU
CIIOpoBeE :
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31.12.2014 r. 31.12.2015 1.
O6esueHka Ha ThProBCKy B3eMaH s 2631 3349
O6e3yenka na B3emanus no Cb/IeOHH CHOPOBE H MPHCDHAEHH 1651 2131
B3eMaHHsi
Canpo B kpast ua rogunarta 4282 5480

5.4.ITPU3HABAHE HA [IPHXO/H 10 JOTOBOPH 3A CTPOHTEJICTBO (A'I)J]FOCPO‘HH‘I,[(OFOBOPH 3AYCYTH)

KbMm Kpass Ha oryeTHuUs nepuon, PBKOBOJACTBOTO Ha APYXecTBoTo H3BBPIIBA npersen Ha
HE3aBbpIIECHHUTE CTPOHTENHH ZLOI"OBOpI'I/,[L'bJIl"OCpO‘II-U'I AOTOBOpHM 3a ycayry, ypes METOJQ NPOLEHT Ha
3aBbPIIEHOCT. anXOJLHT(:‘ CE NpH3HaBar A0 pasMepa Ha HallpaBeHHuTe pasxonu.

5.5.AKTIOEPCKH OLEHKH

[lpn onpenensve Ha cerammara CTOMHOCT Ha JA'BArOCPOYHHTE Sa[LKEHUS KbM NepcoHana npwu
[IEHCHOHHWPaHE Ca H3NOJI3BAHH H3UYMCACHHS Ha cepTudUUUpaHK akTIoepH, 6asupaHy Ha IPEAII0I0NKEH s
3d CMBPTHOCT, TEMIl HA TEKYYecTBO Ha Nepconana, 6'b/jeno HHBO Ha pPaGoTHHM 3amIaTH U AHMCKOHTOB
hbakTop, KoMTO mpexnomokeHHs ca NMPELCHEHH OT DPBKOBOACTBOTO KaTO PasyMHM U YMECTHH 3a
JAPYKECTBOTO.

6. YCJIOBHH AKTHBH 1 [TACHBH

3aemu
3a nosyyeHuTe 3aeMu oT CBBP3aHH JIMLa Cca U3/aJleHH 3alHMCH Ha 3alioBej B M0JI3a Ha KPEJHTOPUTE, B

pa3Mep Ha HOMHHa/HaTa CTOHHOCT.

Cpae6uu gena

ApyxecrBoTo e CTpaHa o MHOXECTBO JeNa, KaTo B PE3JIYTaT Ha roJieMHa 0GEM M 9EeCTHTE CMECHH B
AAMHHHCTDAaTHBHUA 1IepCOHan KbM MOMEHTa HEC € BB3MOXHO Jla Ce OLeHST NOTEeHUHANHUTE
AHTKHMEHTH 10 BCHYKH CbAEGHH cnopose. Ilopagu ToBa PBbKOBOACTBOTO e pHENI0 NONHTHKA Ja
NpH3HaBa KaTo TeKyWH, pasxoAuTe Mo OKOHYAaTe/JHO pelleHHTe cpewly Ha ,Hanourenuu cucTeMu”
CbAEBHH JleNa, ChOTBETHO KaTo B3EMaHe eIHHCTBEHO NPH MoJlyyaBaHe Ha NIPHUCBAEHHTE CYMH 3a JiesaTa,

IpH KOMTO APYyXHecsoTo e Huen.

7.CbBUTHS C/IE[ KPAST HA OTYETHH A NEPHOA

llpnemanero na O6wa crparerns 3a YHPABJICHHC 1 pasBHTHE Ha XMIAPOMENHOPALMHTE M 3AIHTA OT
BPEAHOTO Bh3AeHcTBHe Ha BoguTe ¢ Pemenne na Munncrepekus creer Ne 688 ot 18.08.2016 r.

8. AEACTBAILO MPEANIPHATHE

PobroBogcTBOTO Cunra, ye NPEANPHATHETO € JelcTBao U e ocrane JleiicTBalo, HaAMa IiaHoBe
HaMEpeHHsl 3a npeycraHossiBane Ha geitHocrra, B PESYATAT HA [EHHOCTTA CH npe3 Tekyuwus wu
IPEAXOAHHTE NepHOAW ApyXecTBOTO 0TYHTa 3arybu, a TeKywHTe NaCHBH HaABHIIAT TEeKYUHTE aKTHBH,
Hesasucumo or siomenoro (prHanCOBO CbCTOSIHME Ha ApynecTBoTo kbM 30.06.2016 r. PbhioBogcTBOTO
€ YBEPEHO, 4e C NpoMeHMTe B 3aKoHa 3a BOAHTE 1e NoAAbPXKA HOpMaNHa AeiHHOCT M B 6pAele, ypes
NoBHIIaBaHe Ha eQEKTHBHOCTTA M ONTHMH3HPAHE Ha AeliHOCTTa, KAKTO M Upe3 OCHTYDPEHO AOCTATBYHO
1o o6em u Xapakrep dunarcupane, cBLp3ano Haii-peye ¢ OnepaTHBHM nporpamu Ha Esponeiickus cbios.

9. ONOBECTABAHE CbIJIACHO 3AKOHOBH H3MCKBAHMSI
ﬂpy}I(ECTBOTO OTNOBECTABA HAYMCHCHH npe3s 2016 1. CyMHM 3a yCiyrH, npeaocraBedHu or PErMcTpHpanu

OAMTOPH B paszmep Ha 19 xui. siesa Ges AAC. He ca nonyuasanu APYTH YCIAYTH OT HEe3aBHUCHMHMSI O/IMTOD
npes 2016 roauua.

10. Aeyru ONOBECTSABAHHS
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C muemo Max. Ne 70-227 or 17.01.2014 r. na MUHMCTbpa Ha 3eMeeNHeTo U XPaHnuTe, BbB BPDB3KA C
IPOMEHM B TPETHPAHETO Ha ABPXKABHUTE TOMOLK OT EBponeiickoTo 3axoHosaTesicTBO, JpysecTBoTo e
yBeJioMeHo, ve: cbriaacHo Pemenne C (2011) 9380, xoero Bauza B cuna or 31.01.2012 r. u oTMens
Pewenne na EK 2005/842/EQ or 28.11.2005 r., Ge3BbL3Me3JHOTO N0J3BAHE BLPXY 0OEKTHTE OT
XHAPOMe/IHOpaTHBHaTa KHGPACTPYKTYPa € ¢ KpaeH cpok Ha npuaoxenue 31.01.2014 r. Chraacuo wi. 10
(a) or Pewenue C (2011) 9380 Bcsika cxema 3a IOMOI, BbBEJiEHA Ipe/H BJH3aHEeTO MY B CHJIA, KOSITO €
OuJia B ChOTBETCTBHE C BBTPEIIHHA Nasap M e GHa ocBOGOAEHA 0T M3UCKBAHETO 32 yBeJloMsiBaHe B
cvoTBecTBHE ¢ Pewenne na EK 2005/842/E0 or 28.11.2005 r., npogbmkasa fa G'bie ChbBMECTHMA C
BbTPEUIHHA naszap v ja 6'bjie 0CBOGO/CHA OT H3UCKBAHETO 3a YBEAOMABAHE 32 CPOK OT /BE FOLMHH WM
70 31.01.2014 r.

C npomenu B 3axoHa 3a sojgure ot 07.03.2014 r. ¢ pernamentupana geitnocrra no OIIBBB u peanT 3a
3allyIallaHeTo Ha yoiyratra, a Ts e Bba/oKeHa Ha [py»ecTBOTO, KaTo Ca Mpe/BHAEHH ¥ KOMIEHCAIHH 3a
neprosa 2011 - 2013 r,, npes ko#To APYKECTBOTO HE € NoJyuaBaso Bb3HIPAXKAEHHE BbB Bp'b3Ka C TOBA.

11. PHHAHCOBH NMOKA3ATEJIH

Moxasarenu KM 30.06.2015r. KoM 30.06.2016 . Passmka
CroitHOCT CroitHocT CroiinocT %
Abarorpaiiny aktueu /o6uo/ 72 051 68675 (3376) -5%
KpaTkoTpaliH1 akTHBH B T.4. 18 446 17 395 (1051) -6%
Marepuannu 3anacu 2525 2712 187 7%
KpaTkocpousu B3emanus 14361 13532 (829) -6%
[Napuunu cpepctaa 1560 1151 (409) -26%
O61a cyma Ha akTHBHTE 90520 86070 (4450) -5%
CobcTBeH xanuTal 55656 49931 (5725) -10%
dHHaHCOB pe3yaTaT (2924) (4069) (1145) -39%
Abaroctpouny nacusu 4080 3431 (649) -16%
KpaTxkocpouHu nacusu 29525 32708 3183 11%
O61wwa cyma Ha nacuBuTe 34 864 36139 1275 4%
Hpuxopau obuio 15721 13940 (1781) -11%
IIprxoaM oT NpoaK6u 15142 13874 (1268) -8%
Pasxoam 06110 18645 18009 (363) -3%
Koeduumenru Kum 30.06.2015r.  Kbm 30.06.2016T. Paznuka
CrofiHocT CroitHoCT CroiiHoOCT %
PenTabuanoct:
Ha cobcrBeHns kanutai (0,05) (0,08) (0,03) -35,5%
Ha axrusnre (0,03) (0,05) (0,02) -31,7%
Ha nacusure (0,08) 0,11 (0,03) 25,5%
Ha npuxogure oT npoaa6m (0,19) (0,29) (0,10) -34,16%
EdexTnBroct:
Ha pasxogure 0,81 0,77 (0,04) -5,4%
Ha npuxopure 1,23 1,3 0,07 51%
JHMKBHAHOCT:
06wa JuKBHIHOCT 0,62 0,53 (0,09) -17,5%
bbp3a JIHKBHAHOCT 0,54 0,45 (0,09) -20,1%
HezabaBHa AHKBHHOCT 0,05 0,04 (0,01) -20%
ABCOMOTHA IMKBHAHOCT 0,05 0,04 (0,01) -20%
PuHaAHCOBA AaBTOHOMHOCT:
PuHAHCOBA ABTOHOMHOCT 1,6 1,38 (0,22) -15,5%
3aAnBIKHANOCT 0,63 0,72 0,1 13,5%



