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3a nepuoga ot 01.01.2016 -30.09.2016 .

MpeaMeT Ha 4eMNHOCT U OCHOBHA AeMHOCT Ha NpeANpUsATUETO

CTonaHucBaHe, eKkcnaoartauus, PEMOHT, nogabpXxaHe ] KOMMIEKCHO n3nosi3BaHe Ha
XxnapomenuopatuBHma ¢QoHA; n[ocTaBka W npopaxba Ha Boga 3a HanosiBaHe; MenmopaTtuBHO U
Ce/ICKOCTOMaHCKO CTPOUTENICTBO; NPOU3BOACTBO U TbProBUs CbC Ce/ICKOCTONaHCKa NpoAyKUUSA; AbpPBEH
MaTtepuan, en. eHeprus, puba; oTpaBaHe Moj4 HaemM Ha XUOPOTEXHUYECKUM CbLOPBXKEHUS W crpaau;
oby4yeHne U KBalmduKauma Ha Kagpu 3a XugpoMennopaTMBHOTO CTPOUTENICTBO, eKchnsoatauyus u
noaabp>XXaHeTo Ha XuAapoMenopaTtuBHUA OHA; MOYMBHO [Aeflo, TYpPU3bM, PecTOpaHTbOPCTBO U
XOTennepcTBo.
Apy>XecTBOTO oCbLW,eCcTBSABa OCHOBHO ABe 3HA4YNMUN AeAHOCTU:
e Ekcnnoatauma v nogabp>aHe Ha 06eKTuTe 3a npejnasBaHe OT BPeAHOTO Bb3AelicTBME Ha
BOAUTE, CpeAcTBa 3a KOATO ce ocurypsiBeaT oT [bpxaBHUA 60pyKeT, cbrnacHo nap.4, an.6 ot N3P
Ha 3aKkoHa 3a BoguTe;
e [JoctaBka Ha BOoja 3a HanosiBaHe Ha 3eMefesiICKuTe KynATypu 4pe3 U3NbJIHEHWE Ha BCUYKMU
cbnbTCTBALWM AEHOCTN CBbp3aHM € AocTaBka Ha Boja A0 NMOJMBHUTE MoWwM, KaTto geHocTTa e
Bb3Me3JHa 1 ce 3ansawa oT Bogonos3BarennTe.

CTpyKTypa Ha ApPY>XXeCcTBOTO

HanoutenHn cuctemmn EA/Ll e CTpyKTypupaHo B LieHTpanHo ynpasneHue v 14 K/oHa B cTpaHarta, 4pes
KOUTO OCbLLecTBABa NpejgmMeTa CUM Ha AeNHOCT, KaKTo crefga:

- KnoH YepHo mope -rp. bBapHa 9000, paiioH p-H Ogecoc, yn. "Xpucto Botes" NelO

e KnoH TononHuua - rp. Masapaxunk 4400, yn. "Mnosamscka” Ne 3

e KnoH CpepeH lyHas- rp. MneseH 5800, yn. "folipaH" Nel1l36

- KnoH Mapwuuya - rp. NMnosaus 4000,paiioH p-H LleHTpaneH, 6yn. "Mapuua” Ne 122

= KnoH JoneH AyHas, -rp. Pyce 7012,yn. "bopucosa™ Ne 52, eT. 1

e KnoH CpegHa TyHaxXa, - rp. CnmseH 8800, yn. "A. NMexnmsaHoB™ Ne 10

« KnoH Cotwmsa, rp. Codmsa, - rp. EnnH Menun 2100, nn. "HeszaBucumocT” Ne 18

e KnoH lNopHa TyHaxa - rp. Ctapa 3aropa 6000, 6yn. Mutpononut MetogunKyces Ne 2

= KnoH Ctpyma-MecTa - rp. ilynHuua 2600, yn. "Cs. VB. Punckn™ Ne 20

e KnoH Muswusa - rp. Bpaya 3000, 6yn. ,Xpucto botes" Ne 178

e KnoH BuguH - rp. Bugnu 3700, yn. ,Lap AnekcaHgbp™ 13

. KnoH XackoBo - rp. Xackoso 6y/. ,PakoBckn™ Ne 1

= KnoH WymeH - rp. WymeH yn. ,Meta” Ne 1

= KnoH byprac - rp. byprac yn. ,depagnHaHgosa” Ne 3 er. 3

Mpe3 2012r. ¢ pelweHne Ha eAHONIMYHUS COOBCTBEHUK € U3BBLPLIEHO B/MBaHe Ha ,Xugpomenuvopauumm -
Cesnueso" EA/[ B ,HanoutenHn cuctemn"” EAl Nnpu ycroBnATa Ha yHMpecasiHO npaBonpuemMcTBO.

CTpyKTypa Ha Kanutasna

HanontenHun cuctemn EA[ e e4HONIMYHO aKLMOHEPHO APYXXECTBO, PerucTpnpaHo no TbproBCcKus 3aKoH,
cbCc 100 % AbpxXaBHO y4yacTme U nNpuHuunan - MUHUCTEPCTBOTO Ha 3emMefenneto U XpaHuTe.
ApyXecTBOTO e cb3fafeHo upe3 npeobpasysaHe Ha AP ,XnapomenmopaTtuBHU cuUctemMmn" B €4HONNYHO
aKUMOHEPHO [pYXeCcTBO C HaumeHosBaHue ,HanouTtenHu cuctemn"” EAL, Codwumna, c peweHue oT
08.12.1993r. Ha Cogumiickm rpanckm cbh. B cboTBeTCcTBUME CbC 3aKoHa 3a TbProBCKUS PETUCTBP
OPYXXEeCTBOTO € npepernctpmpaHo B TbpProBCKUSA pernctbp KbM AreHuusitTa no BNMCBaHUA Ha
27.03.2008r.

Cbc 3anoBes Ha MuHuUCTbpa Ha 3emMenenveTro M xpaHute PA 59-13 / 21.02.2014 r., BcreacTBUE Ha
BiMBaHeTo Ha "Xugpomenunopaunm-Cesnueso” EA/L, e yBeNN4YeH peructpupaHma Kanutaa Ha
"HanontenHn cuctemun” EA/[, Ha 25452 628 nB., pa3npegeneH Ha 25452 628 nNoMMEeHHU akuuun c
HOMMHan 1,00 nB. 3a akuus. YBeNMYeHMEeTOo e BnmcaHo Ha 27.04.2014 r. B TbpProBCKUS PerncTtbp KbMm
AreHumnsa no BNMceBaHmMaTa. BbB Bpb3Ka C TOBa 06CTOATENICTBO € akTyanm3npaH YcTaBa Ha ApYy>KeCTBOTO.



“HAMOUTENHW CUCTEMW” EAL
MprNoXXeHNs KbM PUHAHCOBUN OTYETH
3a nepuoga ot 01.01.2016 -30.09.2016 r.

N3ABJTEHWNE 3A CbOTBETCTBUE

MpepnpuAatneTo BOAM CBOETO TEKYLW O CYETOBOACTBO M WU3roTBA (PMHAHCOBUTE CU OTHETU B
CbOTBETCTBME C BCUYKM MexayHapoaHu cTaHgapTu 3a (uHaHcoBo oTtyuTaHe (MCPO), npuetmn oT
CbBeTa no MexXxpayHapoagHu cyetoBogHwu ctaHgapTun (CMCC), KOUTO ce CbCTOAT OT: MexXayHapoaHu
cTaHgapTu 3a (UHAHCOBO oOTuYMTaHe, MeXAayHapoAHW CYeTOBOAHW cTaHAapTu W OT Pa3sCHeHus,
npepgoctaBeHn oT KommnteTa 3a PasfcHeHua Ha MexayHapoaHuTe cTaHAapTu 3a (PMHAHCOBO OT4YMTaHe
(KPMC®O) nnmn 6uBwusa MNoctosasHeH komuTteT 3a PasscHeHuaTa (MKP), KouTo eheKTUBHO ca B cuna 3a
2013r., n KonTo ca npueTtn oT Komncuata Ha EBponerickute obuwHocTn (Komucuara).

I_IpOMeHI/I B CcuHeTOBOgHaAaTa nosimTukKka

Apy>XXecTBOTO npunara cnejHUTe HOBU CTaHAAPTU, UBMEHEHUA U pa3siCHeHUA KbM MCPO, paspaboTeHu
M ny6nukysaHn oT CbBeTa MO MeXAYHapofHW CYEeTOBOAHW CcTaHgapTu, KOUTO unmaT emdekT BbpXYy
(PnHaHcoBMA oOT4YeT Ha [py>XecTBOTO U ca 3afb/DKUTENIHW 3a npunaraHe oT nepuoga 01.01.2016 -
30.09.2016 r.:

MCC 19 foxoaun Ha HaeTu nnua (B cuna 3a rognwHu nepnoaun, 3anoysawm Ha unu cneg 01 wonun 2014)
Llenta Ha npoekTta e fga ce OCUTYPAT [AONBJHUTENIHW HACOKWM B CcTaHgapTa Mo OTHOLWEeHMe Ha
CYeTOBOAHOTO OTYUTAHE Ha BHOCKWUTE OT paboTHULUWM U CAYXWUTenu, wan TpeTun nuua B njaH C
AedunHnpaHun goxoaun.

MC®O 3 busHec KoMm6mnHaynm (B cunia 3a roguliHnU nepuoauv, 3anoysawm Ha unu cneg 01 onn 2014)

Mi3meHeHMATa B cTaHJapTa ca ABe, LenTa Ha NbpPBOTO € Aa Ce U3ACHAT HAKOW acrnekTn npu cHeToBOAHOTO
oTynTaHe Ha Bb3HarpaxpgeHue nog ycnoBue npu 6uM3Hec KoMb6buHauusa. CTaHgapTbT W3NCKBA
nocrnejpauiata oueHKa Ha TakoBa Bb3HarpaxgeHuve pga 6bae no cnpaBeg/nBa CTOWHOCT, HO
CblEBPEMEHHO CbAbpXa npenpatkm kbm MC®O 9 n MCC 37, KOUTO MPUHLUUMNHO MMaT Apyrn 6asmu 3a
oLeHsBaHe, He MO crnpasejsMBa CTOWHOCT. B Ta3nm Bpb3ka ca npemaxHaTtu npenpaTtkute, KOUTO
npoTMeBopeyar M ca HanpaBeHN YTOYHEHMUA MO OTHOLWEeHMEe Ha OueHbYHUTe meToau. Llenta Ha BTOparta
npoMsHa e fa ce HanpaBAT pas3siCHEHWA, Ye N3BbH Oo6xBaTa Ha cTaHfapTa nonagaTt BCUYKW CbBMECTHU
forosopu, Taka KakTto ca geduHupaHun B MCPO 11, kato U3KAOYEHMETO OT Te3n pasnopenbu Baxu
eAMHCTBEHO 3a (PUHAHCOBUTE OTHETM Ha CaMOTO CbBMECTHO npeanpuaTue.

MC®O 13 OueHsBaHe nNo crnpaBegnnea CTOMHOCT (B cuia 3a rogvwHM Nepuvoamn, 3arnoysalim Ha uim
cneg 01 tonm 2014)

NpomeHNTe B cTaHJapTa ca ABe, KaTo uesiTa Ha NbpBaTa e ga ce MoTuBmparT U NOACHAT npoMeHn B MCC
39 n MC®0O 9, KONTO He 3acAraTt oueHABaHeTO Ha KPaTKOCPOYHWU B3eMaHUs U 3a4b/DKEHUA, LOKOJ/IKOTO
MMa TakuBa Tb/KyBaHUA. C BTOPOTO M3MEHEHME ce NnpaBu MOsICHEHUE, Ye U3K/I0YEHMNETO 3a oueHsBaHe
no cnpasefnmBa CTOMHOCT Ha (DUHAHCOBW aKTUBW WM NacuUBW Ha HeTHa 6a3a BaXkKMm 3a BCUYKU aKTUBU W”
nacmem, KOMTO nonagar B o6xBata Ha MCC 39 mu MC®PO 9, He3aBUCMMO pJanu OTroBapsT Ha
onpepeneHusTa 3a PUHAHCOBU aKTUBU U nacueu B MCC 32.

MCC 40 NHBeCTULUOHHUN NMMOTKU (B cuUNa 3a roAUWIHN NMepuogun, 3anouBawm Ha nnu cneg 01 onn 2014)

Llenta Ha nopob6bpeHueTo e ga ce yTOUYHWM, 4Ye e Heobxogmma rMpeueHka, 3a ga ce onpegenu panu
npugo6buBaHeTo Ha fafeH MHBECTULMOHEH MMOT e npuaobmeBaHe Ha akTuB, rpyna akTuBu unm 6msHec
KOMb6MHaums, nonagawa B o6xsara Ha MC®O 3, KOATO BK/IlOUBA TaKbB aKTUB.

MC®O 8 OnepaTuBHUK cermMeHTn (B cuMNa 3a rogullHM nepuoam, 3anoysawim Ha unm cnepq 01 onm 2014)

Llenta Ha NnpoMeHUTe e fa ce 3afAb/hKaT NPeanpuaTUsaTa ga onoBecTABaT KpUTepunuTe, U3Noi3saHu npu
o606lllaBaHe HAa CErMEHTN Ha OTYMTaHe, AOKO/IKOTO B HacToslLaTa pefakumsa Ha cTaHgapTa ce CbabpXkaT
M3NCKBAHMUA MO OTHOLWEHWE Ha Te3n, M3MOoN3BaHW MNpu UAEeHTUpULMpPaHEe Ha caMuTe cerMeHTU Ha
oTyMTaHe, a He Npu 06eIUHSABAHETO UM.

MCC 16 VimOoTn, MalWMHU N CbOpbXeHUA (B cuia 3a roguwHu nepuvogn, 3anoysawm Ha nnm cnep 01
tonn 2014)
MCC 38 HemaTtepunanHu aktueu (B cuna 3a rogvwiHn nepuogn, 3anoysawm Ha unu cneg 01 onu 2014)



“HAMNOWTENHN CUNCTEMW” EALL
MpunoXxeHnsa KbM (DUHAHCOBMW OTYETHU
3a nepuoga ot 01.01.2016 -30.09.2016 r.

LlenTa Ha nopgobpeHusiTa B gBaTa cTaHAapTa € MOSACHAT M3UCKBaHMUATA MO OTHOLWEHMEe Ha meToja 3a
npeoueHka, C ULen fa ce OTroBOpM Ha oOnaceHmATa OTHOCHO W3YUC/SABAHETO Ha HaTpynaHarta
amMopTu3auus Uan amopTu3aunsiTa KbM AaTa Ha NpeoueHKa.

MCC 24 OnoBecTAiBaHe Ha CBbp3aHu nvya (B cuia 3a roguHn nepuoaun, 3anoyvsawm Ha unu cnepg 01
tonu 2014)

LenTta Ha I'IO,EI,O6peHVIF|Ta e Oa ce ﬂO,U,O6pF|T npaswnpar ,El,erVIHVILI,VIVITe 3a K/1lo4HoB pbKOBOAEH MnepcoHarn,
C KOeTo ga ce nsberHart pas3nnkum B npegctaBAHETO 1 ONoOBeCTABAHETO.

PbKOBOACTBOTO O4YaKBa, Ye BCUYKM HOBOBbLBEAEHUA LWe 6'b,D,aT BK/TOYEHU B cHeTOoBOAHATa NOJINTUKa Ha
Apy>XecTBOTO 3a NbPBUA OTYHETEH Mepuoj, 3anoysal, cnej garara, oT KOATO Te BaM3aTt B cua.

CTaHfapTu, U3MEHEHUNA U pPa3sACHEHUSA, KOUT O BCe OLLe He ca BJIe3/In B CUNa W He Ce npunaraT 0T
no-paHHa gata ot [Apy>XecTBOTO

Kbm pgartata Ha o,u,06peHmeTo Ha TO3un cplechos OoT4yeT HAKOM HOBWU CTaHgapTu, W3MEeHeHuna wu
pa3aACHeHnA KbM CbllecTByBall Be4Ye cTaHAapTn ca rly6ﬂVIKyBaHVI, HO He ca B/ie3qM B cuia 1 He ca bunm
NPUNoOXeHn OT No-paHHa garta oT [ipy>KecTBOTO.

foguwHu nogobpeHus 2014 r., npmnetn ot EC npes 2015 r.:

MCC 16 IMmOTKU, MaWMHN N CbOPbXeEHUA (B cnmna 3a rogulHM nepuogu, 3anoudsawm Ha nnm cnepg 01
AHyapu 2016)
MCC 41 3emepgenue (B cuna 3a roguiHu nepmnogmn, sanoydsawm Ha nnu cneg 01 anyapu 2016)

NpomeHUTe B ABaTa CcTaHfapTa ca BbB Bpb3Ka C pacTeHmdaTa, KOUTO ce m3nonssarT camo 3a AOGVIBaHe Ha
npoaykuyna npes3 noeedye OT egnMH nepuopn, Karto Ca onpeagesieHn € HanmMeHOBaHMeTOo ,,pacCTteHus
HocuTenu". CbrnacHo Aonb/IHEHWMATa, CbWUTe cfegBa fa ce oTyumTaT aHa/lorM4Ho Ha umMoTuTe,
MaWnHnNTE " CbHOPBXEHNATa B MCC 16, Tbii KaTo WM3N0N3BaHETO UM € npouec, cxoaneH Ha
npon3sBoAacCTBOTO.

MCC 16 VIMOTK, MaWMHN N CbOPbBXeHNA (B cuna 3a roguvHn nepuogmn, 3anousawm Ha unu cnepg 01
AHyapu 2016)

MCC 38 HemaTtepuanHun aktmeu (B cuia 3a rogmwHu nepuogu, 3anousawm Ha vnm cnep 01 saHyapwm
2016)

Llenta Ha NpOMEHUTe e a ce yCTaHOBM MPUHLUN 3a amopTM3aLuunsi, ocHOoBaH Ha 6a3a o4yakBaHUsS MoAes Ha
notpebneHve Ha 6bAeWNTE MKOHOMWYECKW MOM3M OT AafeH akTMB. B Ta3nm Bpb3ka ca HanpaBeHU
MOsiCHEHNS, 4Ye MW3MNoJI3BaHeTO Ha MeToau 6a3vpaHu Ha MPUXOAUTE OT akKTUB He ca MNoAXOoAsALM,
OOKOJIKOTO MOocnefHuTe ca reHepupaHm OoT AeWHOCT W oTpas3siBaT (hakTopu, KOUTO ca pas/inyHu OT
MKOHOMWYECKUTE U3roAN, CBbP3aHW C BbNPOCHUA. ChblUieBpeMeHHO ce oT6ens3Ba, 4Ye TOBa
npeAnosioXXeHne MoxXe Aa uma U3KAYEeHUs B AafeHU cny4vau.

MC®O 5 HeTekywm akTuBu, AbpXaHwW 3a npogaxba, m npeycrtaHoBeHu pgeiliHocTu (B cunia 3a
roguwHu nepuoamu, 3ano4vsawmn Ha unu cneg 01 sHyapu 2016)

Lienta Ha NpoMeHMTe e Aa ce NpeaocTaBAT HACOKM 3a OTUMTaHe Npu NpoMsiHa B MNJaH 3a ocBo6oXaBaHe
OT aKTuBM, OT TakbB 3a npogax6a, upe3 ny6/MYHO npegnaraHe, B MnjaH 3a ocBo6oxgaBaHe, 4pes
pasnpegeneHve Ha AMBUAEHTU B HAaTypa KbM COGCTBEHUUMUTE.

MC®O 7 ®MHAHCOBU UHCTPYMEHTU: onoBecTABaHe (B cuna 3a roguHM nepuoan, 3ano4vysalim Ha unm
cnep 01 aHyapu 2016)

Llenta Ha npoekTa e ga ce U3ACHU M3NO0JSI3BAHETO Ha TepMUHa ,NpoAb/KaBalio ydyactue" 3a uenmte Ha
CTaHOapTa, KaTo B Tb/IKyBaHeTO MYy He c/fiegBa fga ce BK/In4YBa npesymnuua, 4e Haam4ymeTo Ha npaBo Ha
Aoxon ot O6Cﬂy)KBaHe Ha (*)VIHaHCOBVI aKTnBUu, KONTO Ca NpexBbp/ieHn, 3ana3Ba npogbs/nkaBaulo ydactme
B TAX.

MC®O 7 ®nHaHCOBU MHCTPYMEHTM: onoBecTsiBaHe (B cuia 3a roguWwHM nepuoamn, 3anoysawy Ha uam
cneg 01 aHyapun 2016)



“HAMNOWTENHWN CUCTEMIWN” EAL,
MpunoxeHUs KbM PUHAHCOBU OTYETHU
3a nepuoga ot 01.01.2016 -30.09.2016 .

Llenta Ha npoMeHNTe e ga ce CUHXPOHU3UpaT U3NCKBaHUATA 3a OMNOBeCcTABaHEe MeXAy TO3W cTaHgapT u
MCC 34 meXAWHHO (OUHAHCOBO OTYMTaAHE, MO OTHOLWEHWEe Ha KOMMeHcupaHu (PUHAHCOBU akKTUBU W
nacmemn, KaTto B Ta3n Bpb3Ka Ce U3ACHU U MPUMOXKEHUETO Ha TEPMUHA ,MEXAWHHWN Nepuoan B pamMKute
HaTe3n roAnHN Nnepmnoaun.

MCC 19 foxoaun Ha HaeTm nuua (B cuna 3a roguwHuW nepuogmu, 3anodsawm Ha unm cnep 01 aHyapu
2016)

LlenTa Ha npoekTa e jJa TMosiCHM, 4Ye oueHKaTa Ha ToBa Janu CblUecTByBa pas3BUT Masap Ha
BUCOKOKAYeCTBEHN KOPMOpaTuUBHU U Apyru o6auraymm, Ha 6asa Ha KOUTO Aa ce onpefenun AOX0AHOCTTa
npu u34yuCNeHusTa, cnegBa Aa ce MpaBM He Ha HWBO AbpXKaBa, a 3a onpejesieHa BaslyTHa 30Ha.
CTaHAapTbT MOsiICHSABA, 4Ye KbAEeTO HsMa pas3BWT TakbB nasap, 3a 6asa Tpsi6bBa fga ce M3nonsear
OBbPXABHU LLEHHU KHMXKA.

MCC 34 MeXAgWHHO (hMHaAHCOBO OoTuuTaHe (B cuna 3a roguWwHu nepuoamn, 3anoydBauim Ha nnum cneg 01
AHyapu 2016)

Llenta Ha npoMeHUTe e Aa ce U3SACHU U pasWwunpu NOHATUETO ,MeXANHeH (DUHaHCOB OTYeT", KOeTo Aa ce
M3NCKa BK/IKOYBAHETO Ha npenpaTku KbM CbOTBETHA Apyra MHopmMaLumsa, KOATO NOSAICHABA WKW e YacT OT
hnHaHCOBUTE OTUETN.

MCC 1 NpeactaBAHe Ha hMHaHCOBM oTYeTun (B cuia 3a roguWwHu nepuogn, 3anoysawm Ha nnn cneg 01
AHyapu 2016)

Lenta Ha npoekTta fa ce MU3ACHAT MU3NCKBaHUATa Ha cTaHfapTa No OTHOWeHWe Ha oTpas3sdBaHeTo Ha
aanoese B acounMnpaHmn M CeBMECTHU npeanpuaTna B Apyr BCceobxBaTeH Aoxon, KakTo M no oTHouweHne Ha
onoBecTdBaHUATa U npeacrtaBeHUTE MEXAMHHU c60p0|3e.

NloguwHn nogo6peHna 2014 r., KONTO ca B cusia 3a crnejBaliyu Nepmoamn M BCe Ol e He ca NnpueTun oT
EC:

MC®O 10 KoHconuaupaHwn cmnHaHcoBu otyeTm (B cuna 3a roguiHM nepuoauv, 3anoysaliym Ha wim
cnep 01 sHyapu 2016)

Llenta Ha npoekrta e fa ce npeMaxHaT HEeCbOTBETCTBUA MexAy Hacrtodwma crtaHgapt un MCC 28
MHBecTnUMnN B acoummpaHn U CbBMECTHU NPeanpuaTUs, Mo OTHOLWIEHWE Ha cAenkuTe 3a npogaxoba vunm
anopT Ha aKTUBM B acouMmmpaHo WM CbBMECTHO npegnpuatTne. B crneactenme Ha U3MeEHeHuATa,
nevan6ara wnm 3arybarta OT TakumBa onepaunm ce npu3HaBa B MbJjieH pas3Mep, KOrato ce MnpexBbprif
AeliHOCT, 1 B YacTM4YeH pa3mep Npu cAesKM 3a Npexsbp/isHe Ha akTUBMU.

MC®O 11 CbBMeCTHU NpeanpusaTns (B cuna 3a rogulwHn nepuoan, 3anoyvsawy Ha unu cneg Ol ssHyapu
2016)

Llenta Ha npomMeHUTe e Aa ce A06aBAT HACOKM B HACroAlWKMa cTaHgapT 3a oT4MTaHe Ha npugobusBaHe Ha
OAN0BO yyacTue B CbBMecCTHa [eWHOCT, KOATO npeacTaBnsBa 6usHec. B cnepctBme Ha AonbiHeHUATa,
npuobpeTtatennte Ha TakuBa [eWHOCTM cnefBa fa npunaral BCUMUYKW pas3nopenby no OoTHOWeEHMEe Ha
6usHec KoOMbMHauunTe, 3anerHann B MC®O 3 busHec KomMbuHauuUmn, KakTo U Ha gpyru MC®O, Konto He
ca B KOH(P/IMKT € cTaHgapTa, KakTo 1 ga cnas3saT BCUYKU N3UCKBaHUA 3a onoBecTsBaHe.

MC®O 10 KoHconuagmpaHu uHaHcoBM oT4yeTun (B cuna 3a roguMwiHU nepuon, 3anoysawy Ha wnu
cnep 01 aHyapu 2016)

MCC 28 WNHBecTMuMm B acounmmpaHuM M CbBMECTHM npeanpmatua (B cuna 3a roguvwHn nepuogu,
3anouBawm Ha nnu cneg 01 aHyapu 2016)

LlenTa Ha npoekTuTe e fa ce pPas3sCHAT CydyamTe Ha U3K/IIOYeHue OT 3afb/DKEeHMeTO 3a U3roTBsHe Ha
KOHcOMMUAupaHu @UHaAHCOBMN OTYeTU OT [pyXKecTBa, KOUTO ca [AblEepHU Ha MWHBECTULUOHHO
npeagnpuatne, cbrnacHo MC®O 10. [lo oTHoweHnme Ha MCC 28 ce npaBAT pa3sCHEHUs, ue
HEWHBECTULIMOHHO [PYXECTBO WHBECTUTOP, B acouuupaHo WIN CbBMECTHO MNpeanpuatve KOUTOo ca
VHBECTULMOHHW, He cnejBa ga M3non3Ba cnpasejsmMBaTa CTOWMHOCT, M3nosi3BaHa OT MociegHuUTe 3a
oueHKaT HayvyacTusaTa um, Npyu NpunaraHeTo Ha MeToda Ha co6CTBEeHUA KanuTan

BA3A 3A N3rOTBAHE HA ®PUHAHCOBWUTE OTHETUN N NPUNATAHWN CbWECTBEHW CHETOBOAHN
NMONNTUKN
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Tekywu v HeTeKyLW U aKTUBMK

AKTNB ce Knacuuympa Kato TeKYL KOrato oTroBaps Ha HAKOU OT C/AefHUTe KpUTepuu:
= OyakBa fa peanu3vpa akTuBa UM Bb3HamepsBa fa ro npogage wan ynotpebm B CBOA HOpMasieH
ornepaTtuBeH UUKbBII;
e [ABPXU akTmBa NPefuMHO C Uen TbpryBaHe;
= oO4akBa fla peasim3vMpa akTuBa B paMKUTE Ha ABaHafeceT meceLla crief, Kpas Ha OTYETHUA
nepvoa;
nnn
e aKTUBBT € napy UM napuyHn ekBuBaneHTU (cbrnacHo ged@uHunynaTta Ha MCPO 7), ocBeH ako
3a aKTmBa HAMa orpaHuyveHve ga 6bAe pasMeHsH WKW WU3Non3BaH 3a ypeXkgaHe Ha nacus B
npoAb/KeHne Hal-ManKo Ha gBaHafeceT Meceua cnej Kpas Ha OTYEeTHUSA Nepuog,
AKTUB ce Knacuguumpa KaTto HeTeKyll, ako He OTroBaps Ha KpuTepuuTe 3a KnacuduunpaHe kara TekyLy.

NMoTn, MALWNHN N CBOPBXEHUA

AKTUBU ce oTYNTAaT Kato MIMOoTKn, MallMHN W CbOPBXEHUSA, KOrato oTroBapaT Ha Kputepumnte Ha MCC 16
3a MpusHaBaHe M MMaT LeHa Ha npunagobuBaHe paBHa UM Mo-Bucoka oT 700 fiB. AKTUBUTE, KONUTO mmaTt
LeHa Ha npugo6bmBaHe MNO-HUCKa OT roco4vYeHaTa, ce oTymTaT KaTto TeKyuunm pas3xoaum 3a nepuoga Ha
npngo6bmBaHe B CbOTBETCTBUME C ogobpeHaTa cyeToBOAHAa nMonAMTUKa. Bcekn wumMoOT, MawuvHa w”
CbOpPBbXXEHUE ce oueHaBa npu npugobmuBaHeTo My MO UeHa Ha nNpugobmsaHe, onpegeneHa B
CbOTBETCTBME C U3NCKBaHuUATa Ha MCC 16.

CbopbXeHnsaTa M obopyaBaHeTo ca NpeAacTaBeHM MO NpeoueHeHa CTOMHOCT HamalieHa C HaTpynaHaTa
amopTmsaymnsa n 3arybute ot o6e3leHKa, KaTo npmeTta CTOMHOCT KbM gaTtarta Ha npemmHasaHe rno MCC.
MpegnpuaTneTo e NpuMeno ga oTyMmTa BCsSKa NO3uuMs Ha VIMOTUTe, MaWWHUTE U CbOPbXEHusTa B
cboTBeTcTBMEe ¢ MCC 16 no uyeHa Ha npugobuBaHe, HamaneHa C HaTpynaHata amopTu3auus u
HaTpynaHa 3aryba ot o6e3ueHkKa.

MocnegBalwn pasxoau, CBbp3aHU € OTAENEeH UMOT, MallnHa U CbOPbXEeHUe ce OTYUTaT B yBe/IM4eHne Ha
6anaHcoBaTa CTOMHOCT Ha aKTMBa, ako e crnal3eH NpPUHLUNNBT Ha Npu3HaBaHe onpeaeneH B MCC16.
PaxognTte 3a TeKywWw,O0TO 06C/y)XBaHe Ha WMOTWU, MalUlMHU U CbOPBXEHUSA Cce oTuyuTaT B rnevyanba wunm
3ary6a B MOMeHTa Ha M3BbPLUIBAHETO UM.

BanaHcoBaTa CTOWHOCT Ha fafeH MMOT, MallMHa U CbOpPbXeHMe ce oTAncea :

-npu npogaxba Ha akTuBa;

nnn

-KOraTto He ce o4akBaT HUKaKBU APYTYM MKOHOMUYECKU UN3roAM OT M3MNOMA3BAHETO Ha akTuBa wau npu
ocBoboOXaaBaHe OT aKTUBa;

Mevan6aTta nnun 3arybara, Bb3HUKBaLWa OT OTANCBAHETO Ha UMOT, MallMHa U CbOPbXEHME ce BK/AYBAT B
neyanbata wnnu 3arybata, Korarto akKTMBbBT ce oTnuwe, ocBeH ako MCC 17 He u3uckBa Apyro npwu
npogaxxba n obpateH NU3uHr. Neyanbute uAu 3arybmte, Bb3HUKBALWM NP OTNMCBAHE HAa MMOT, MallnHa
UM CbOpbXEHME ce onpeensaT KaTo pasfinka Mexay HeTHUTe NocTbhN/ieHusa oT npogaxbara, ako nma
TakuBa, U 6aslaHcoBaTa CTOWHOCT Ha akTuBa.Te He ce Knacuguumpart Kato npuxoa/pasxos.

Korato B Xxoga Ha ob6buyailiHaTa cu OeWHOCT, NpeanpusaTUETOo PYTMHHO rMpojaBa aKTUBUM Ha MMOTHU,
MalMHU U CbOPBXEHUA, KOUTO € AbpXano 3a oTAaBaHe Mo HaeM, MNpexBbp/as Te3n akKTuBuU B
MaTepuasiHuTe 3anacu no TAaxHaTta 6anaHcoBa CTOMHOCT, KOrato npectaHaT ga 6baaTt oTgaBaHu Mof,
HaeM U cTaHaT AbpXaHu 3a npogaxba. MNocTbneHndATa oT NpogaxxbaTa Ha TakMBa aKTUBWU ce Npu3HaBaTt
KaTo npuxoan B crotBeTcTBne ¢ MCC 18 lMpuxoan. MC®O 5 He ce npunara, Korato aktmsu, AbpXXaHn 3a
npogaxba B 06nyaiHNA Xop4 Ha AeiHOCTTa, 6bAaT NpPpexBbp/IEHN KbM MaTepuasHu 3anacu.

MIMOTUTE, MalWMHNTE U CHOPDBXKEHUATA ce aMopTU3npart Mo IMHENHNSA MeToJ 3a Nepmoga Ha o4YakBaHuUsA
noneseH XXnBoT.

OcTaTb4yHaTa CTOMHOCT N NMONE3HUAT XXUBOT Ha aKTUB ce npepasrnexgart npu NpukKIYBaHETO Ha BCsKa
nHaHCOBa roAMHa W aKo o4YakBaHMATa ce pasnmyaBaT OT NpeguwHUTe NPUBGAN3UTENHU OLEHKN,
NMPOMEHUTEe ce OTYMUTaT KaTo NMpPOMsSHa B CHETOBOAHUTE MPUGNU3NTENHN OLUEHKU B cboTBeTcTBMe ¢ MCC
8 CyeTOBOAHU MOANTUKA, MPOMEHN B CHETOBOAHUTE MPUOMU3UTENTHU OLEHKN U FPELLKMU.

AMopTuM3aumaTa 3ano4ysa OT MOMeHTa, B KOWTO MMOTUTE, MAWIMHUTE U CbOPbBXEHUATA ca HalNn4yHU B
npeanpuaTMeTo, Ha MACTOTO UM B CbCTOSAHMETO, Heob6xoAMMW 3a ekcnjaoartayuaTa WM, MO HayduHa,
npeaBuaeH OT PbKOBOACTBOTO. AMopTM3aumsaTa Ha aKTUBUTE ce npeycTaHoBsiBaBa Ha Mo-paHHaTa oOT
nBeTe gatu:

-faTtarta, Ha KOAITO ca KfacnguumpaHun Kato AbpXaHu 3a npogaxba cbrinacHo MCoO 5.

-faTtaTta Ha oTnMUCcBaHe Ha aKTuBUTE.
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AMopTM3aumsiTa He ce NpeycTaHOBsIBA B NMeEPMOAN Ha MPECTO nnn msBaxgaHe oT akTMBHa yrnoTtpeba.
CpefHUAT noneseH XWUBOT B FOAMHM 3a OCHOBHUTE TPynu AbArOoTpaiHM matepuasiHu akKTUBMK, € KaKTo
cnepga:

pyna rogvHu
Crpagm 25r.
A30BMPUN N A30BUPHUN CTEHU 50r.
MawunHu n obopypasaHe 3r.4m.
TpaHCcnopTHW cpeacTea 4r.
CTonaHCKU MHBeHTap 6r.8m.
KomnioTpu 2r.
Opyrn 6r.8m.

CneundgunyHa cyeToBogHa NOANTUKA

CbrnacHo 3akoHa 3a Cppy)xeHus 3a HanosiBaHe ,HanoutenHu cuctemn” EA/L, B Ka4yecTBOTO CU Ha
TbProBCKO APYXECTBO, B KOETO Abp)XaBaTa € efHO/IM4eH COOGCTBEHMK Ha KanuTasa, cTonaHucBa Wu
ekcnaoaTupa XxmMapomMmennopaTuBHM MHMPACTPYKTYPU U CbOPBXEHNSA, KaTo € 3a4b/IKEeHOo ga npepocrass
nocsegHnTe 3a 6e3Bb3ME34HO MOM3BaHe Ha perncrpupaHMTe Mo 3aKoHa CAPYXEHUS 3a HanosiBaHe.
MpepoctaBeHNTe 3a 6€3Bb3ME34HO MOJI3BAHE XUAPOMENUNOPATUBHU CHOPDBXEHUA Ha cApyXeHuaTa ce
M3BbpLUBaA CbO6PA3HO N3NCKBaAHUTa Ha 3aKOHa W 3anoBef OT NpuHuMNnana Ha ApY>XeCcTBOTOo. CApyxXeHune,
KOeTO nos3Ba 06eKTU HO peja Ha TO3M 3aKOH A0 5 rogmHu OoT NpefocTaBAHETO Ha NMpaBOTO Ha Mofn3BaHe,
MOXe ga npuaobmne 6e3Bb3Me34HO NPaBOTO HA COGCTBEHOCT BbpPXY TAX ,C paspeweHne Ha MMHUCTEpPCKU
CbBeT, MO npejnoXxeHne Ha MUHUCTBPA Ha 3eMefeNnneTo 1 XpaHuTe.

Ha npepgoctaBeHWTe 3a Mnosi3BaHe MVWMOTWU, MallWHW, CbLOPbLXEHUA W obopyaBaHe ce rMpekpaTsaBa
HauymcnsasaHeTo Ha amopTuM3auum OT gaTtata Ha [orosopa 3a OTAaBaHeEeTO MM Ha CApYyXeHueTo 3a
HanosiBaHe, CbrnacHo 4. 47, a/l. 4 oT 3aKoHa.

B MexayHapoHUTe cTaHAapTu 3a PUHAHCOBM OTYETM AMNcBa CTaHgapT WM pas3sicHeHMe, KOUTO Jda ca
KOHKPETHO MPUAOXKUMU KbM Tasm NoamTuka. PbKOBOACTBOTO € M3MN0/I3Basio COOGCTBEHUTE CU MPELEHKN
3a pa3paboTBaHe M nNpuaaraHe Ha Ta3u cyeTOBOAHa MNOMUTUKA, C uen hMmHaHCcOBUTE OTYeTW Aa AaBaTt
MH(opMaynda, KoATO Aa e Heobxoauma Ha nonsBaTtesinTe 3a B3eMaHe Ha CTOMNaHCKW pelleHus un e
HagexaHa.

O6e3ueHKa Ha IMOTK, MaWIMHN U CbOPBXEHUSA

CbrnacHo mu3uckBaHmsiTa Ha MCC36 KbM Kpasi Ha OT4YEeTHUSA TnMepuog ce npaBu MpeueHka aJanmn
cblWecTByBaT MHAMKALUM, Ye CTOMHOCTTA Ha AaAeH akKTuB OoT MIMOTUTe, MalMHUTE U CbOPBXEHUATA €
ob6e3sueHeHa. B cnyvali Ha TakmBa MHAUKaLWUK ce N3UYUC/sABA Bb3CTaHOBMMATa CTOMWHOCT Ha akTuBa u ce
onpegens 3arybarta oT obesueHkKa.

MHBecTUUMOHHNU UMOTMH

KaTto MHBECTULUOHHU MMOTKU cbracHo MCC 40 ce otumTaTt 3emMun u/mnu crpagm, n/vnun 4yactm oT crpaju,
KOWTO ce AbpXaT MNO-CKOPO C Len nony4vyaBaHe Ha NpuMxXoAu OT Haem WUnu 3a yBesimyaBaHe CTOMHOCTTA Ha
Kanutana, nnm n 3a geeTte. IMOT, KOWTO ce u3rpaxga wnm paspaborsa 3a 6bael,o v3noss3BaHe KaTto
MHBECTULMOHEH UMOT, CbLLO Ce OTYMUTA KaTo MHBECTULMUOHEH NUMOT.
MIHBECTULMOHEH MMOT ce Mpu3HaBa KaTo aKTMB, CamMO KOrato € BepoATHO 6baeluTe MKOHOMUYECKU
n3rogm pa ce nony4yat B NpeanpusaTMeTO W UeHaTa My Ha npugobmsBaHe ga MoOXe fa ce oueHwu
[0CTOBEpPHO.
MpexBbpsisHE OT WK KbM UHBECTULMOHEH UMOT Ce MPasBAT, caMO KOrato mma npomMsHa B U3Mon3BaHeTo
Ha aKTuMBa, KOATO MOXe fa 6b/e fAoKa3aHa ypes:
= 3anoysaHe Ha M3MNoJiI3BaHe OT CTpaHa Ha COGCTBEHMKAa - 3a MpexBbp/iiHE OT WUHBECTULMNOHEH
MMOT B U3MN0M3BaH OT CO6CTBEHMKA UMOT;
= 3ano4ysaHe Ha paspaboTsBaHe c uUen npogaxba - 3a NpexBbpsiIsHE OT WHBECTULMOHEH UMOT B
MaTepuanHun sanacwu;
e Kpail Ha n3nos3BaHeTo OT COGCTBEHMKA - 3a NPexBbp/iIiHEe OT U3Mos3BaH OT CO6GCTBEHMKA UMOT B
MHBECTULMNOHEH UMOT; WIn
= 3arnoyBaHe Ha ornepaTuMBEH JIM3UHT KbM Apyra cTpaHa - 3a NpexBbp/isHe OT MaTepunaneH 3anac B
MHBECTULNOHEH UMOT;
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VIHBECTULMOHHNTE UMOTW Ce OLueHsBaT NbpBOHAYa/IHO MO LeHa Ha npuaobusaHe, KOATO BKAYBA U
pasxoguTe no cgenkata 3a npungobueaHe cbrnacHo MCC40.

Cnep nbpBOHa4YasIHOTO Mpu3HaBaHe MHBECTULMOHHUTE MMOTW Ce OTuuTaT MO MoJesia Ha LueHaTta Ha
npugo6msaHe. OueHABAT ce MO LeHa Ha nNpugobmBaHe HamasieHa C BCUYKM HaTpynaHW amoptu3auum wm
3arybu ot obesuLeHkKa.

MHBECTULMOHHNTE MMOTW ce oTnuceaTt npu ocBoboxpasaHe /npogaxk6a wunm npu BCTbMBaHe BbLB
(PUHAHCOB /IN3UHT/ WKW, KOraTo TpaliHO ce uU3BaAAT OT ynoTpeba U OT TAXHOTO OCBOGOXAABHE He ce
o4yakBa HUMKakBa b6baelia MKOHOMMYecKa usroga. lMNpu onpegensHe Ha fgartata Ha ocBob6oXjaBaHe 3a
MHBECTULMWOHEH UMOT ce npunarat Kputepnnte sbs MCC18 3a npusHaBaHe Ha npuxopn oT npogaxkba Ha
CTOKM WX ce B3emMa Nnoj BHMMaHWe CbLOTBETHOTO ykKasaHue B AONbNHEeHMeTo KbM MCC18. MCC17 ce
npunara npu ocBob6oXxjaBaHe 4ype3 BCTbMNBaHe BbB (PUHAHCOB NN3UHI MM Npu npojaxba c obpaTteH
nm3nr.

Mevan6buTte 1 3arybuTte OT M3BakgaHe OT ynotpeba uam ocBoboxgaBaHe OT UHBECTULMWOHEH WMMOT, ce
onpefenAaAT KaTto pasnMka Mexay HeTHUTe MoCTbM/ieHMsa OT ocBob6oXAaBaHeTo M 6anaHcosBaTa cyma Ha
akTuBa W ce npusHaeBaT B Mevyanb6ata wunm 3arybata 3a nepunoja Ha u3BaxfaHe OT ynotpeba unu
ocBob6xgaBaHe, ocBeH ako MCC17 He n3ancksa gpyro npu npojaxba c obpaTteH NU3UHT.

O6e3yeHKka Ha UHBECTULMOHHKU UMOTHU

CbrnacHo wn3snckeaHmaATa Ha MCC36 KbM Kpas Ha OTYeTHMA nepuos ce npasBu MpeueHka Aanu
cblUiecTByBaT MHAUKALUWU, Ye CTOMWHOCTTA Ha MWHBECTULUMOHHUTE UMOTU e obe3ueHeHa. B cnyuali Ha
TakmBa WHAMKauUW ce n34yucnasa Bb3CTaHOBMMATa CTOMHOCT Ha WMHBECTULMWOHHUTE MMOTU U ce
onpegens 3arybarta oT obe3ueHKa.

BVNONTOTNYHW AKTUBW n BEMEAE/ICKA NMPOAYKLUNA

[ApyXecTBOTO nNpu3Hasa BbB (PMHAHCOBUTE CM OTYETU BGUONOTMYEH aKTUB WKW 3emepfesicka NpoayKuums,
KoraTto:

- npeanpuaTNEeTO KOHTPO/Mpa aKTuBa B pe3ynTaT OT NpegullHu cbouTuns;

- BEPOATHO € NpeaAnpuATMeTO ga Noy4yun 6bhelim MKOHOMUYECKM MOoA3n, CBbpP3aHu C akTuea; u

e crnpaBegnmBata CTOWHOCT wWAM cebecToliHOCTTa Ha akTuBa MOXe pga 6bae HagexaHo

onpegeneHa.

Mopagn HecbuUecTBEHATA CTOMHOCT Ha GUOSIOTMYHUTE aKTUBU, B OTYeTa 3a PUHAHCOBOTO CbCTOsIHME Te
ce BK/NYBAT cTatma MMOTW, MalMHW, CbOPbBXEHUA B rpyna Apyrn akTuBu K B cTatua MaTtepuanHu
3anacwm.
PbKOBOACTBOTO cuUMTa, Ye cnpasBej/ivBaTa CTOMHOCT Ha NpuTeXxaBaHUTe OT APYXEeCTBOTO GMOMOTUYHM
aKTUBW He e HafeXXAHO oueHuMa, nopajn KoeTo Te ca OLeHEeHM NbpBOHAYasHO Mo LeHa Ha npugobuBaHe,
o6pasyBaHa OT MOKynHaTta WM CTOWHOCT M BCUYKM pasxofu, M3BbPLIEHW [0 BbBEXAaHETO UM B
ekcnnoartaums.
BrnonornyHute akTnBu ce oueHdaBaT MO UeHa Ha npmp,oﬁmsaHe, HamMmaJsieHa C HaTpynaHaTa amMmopTusauna m
3ary6uTte oT o6e3LeHKa, nopagun nmnca Ha HagexXHa oueHKa Ha crnpaBejsiMBata UM CTOMHOCT.
MocnepBalwo M3BbLPLIBAHW pasxoAu ce Kanutaausmpar camo B cay4vail, ye BOAAT A0 yBe/nu4yaBaHe Ha
MKOHOMMYecKaTa m3roga OT M3MN0JI3BaHETO Ha CbOTBETHMA aKTMB, 3a KOIFroTo Ca U3BBPLUEHN. Bcuukn
ocTaHanu nocnegBaly pasxoam ce oTYMTAT KaTo TEKYLM B OoTHETA 3a JoXoauTe.
BuonornyHMTe akTuBM ce amopTu3MpaT Mo /INHEeeH MeToh 3a nepuoja Ha o4vYakBaHUs nnogoaaBall
XUBOT.
AMoOpTM3aLMATa 3anoyBa OT MOMEHTA, B KOTO 6MONOroYHNTE aKTUBW BNA3aT B Naogoaasallia Bb3pacT.
CpefHaTa nnogogasallia Bb3pacT 3a 6MOMOTMYHNTE aKTUBKW € KaKTo crega:

pyna roamHu
TpaiiHu HacaxaeHus naogoaasalin 15

HemaTepmanHm akTmnsemun

MpepnpnatneTto oT4YMTa pasrpaHNUYMMUTE HenapuyHM akTuem 6e3 dusnyecka cybecTaHuMsa Kato
HemaTtepuanHu akKTUBU, KOraTto OTroBapAT Ha onpefesieHNeTo Ha HemaTepuasieH akKTuB N Kputepuute
3a npusHaBaHe, (popmynupaHmn B MCC 38.
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HemaTepmnaneH akTmB ce npu3HaBa, ako € BEPOATHO, Ye NpearnpuaTMETO Le MoJy4Yu oyakBaHuTe
6bAeln MKOHOMUYECKM MON3U, KOUTO ca CBbp3aHW C aKTUB U CTOWMHOCTTA Ha akKTuBa MoXe ga 6bae
onpegesieHa HagexaHo.

MbpBOHauYasHO HemaTepuasiHUTe akTUBU ce oTuuTaT Mo UeHa Ha npugobusaHe.

LleHata Ha npugobusaHe Ha OoTAe/NIHO NPUAOGUT HemaTepuaneH akTue ce onpefens cbrnacHo MCC38 un
BK/IlOYBA:

-MokKyrnHarta LeHa, BHOCHWUTE MUTa U HEBb3CTAHOBMMUTE JaHbUM BBPXY MNOKynkKara, TbproBckuTte
OTCTBbNKM M pabaTn ce npucnagart;

"

-BCAAKAKBM CBbpP3aHM paxoau 3a nofroTtoBKarta Ha aKTMBa 3a HEroBOTO OYaKBaHO M3MON3BaHe;

LleHaTa Ha npngobnBaHe Ha HemaTepuasieH akKTuB, NPpUAO6UT B 3aMAHa C HeNapuyeH akTUB ce namepsa
no cnpasepgsnBa CTOMHOCT, OCBEH akKo :

-pasmeHHaTa AefHOCT HAMa TbProBCcKa CbLHOCT;

nnm

-cnpaBej/inBaTa CTOMHOCT HMUTO Ha MOJIyYeHUS aKTUB, HUTO Ha JafeHUsa akTuB, MoXe fa 6bae namepeHa
HafexagHo.

MpuaobnUTUAT akTUB ce M3MepBa MO TO3M Ha4duH, AOPW ako MNpeanpuaTMETO He MoXXe He3abaBHO fJa
oTnuwe gageHus akTue. AKO NpUAobUTUAT aKTUB He e OLEeHeH Mo cnpaBegsnBa CTOMHOCT, HerosaTa
LeHa Ha npugobusBaHe ce n3mepBa Mo 6anaHcoBaTta CTOWHOCT Ha fafeHNsA aKTuB.

LleHaTa Ha npugo6uMBaHe Ha BbTpelWwHOCH3JafeH HemaTepuasieH akTuB cbrnacHo MCC38 e HeroBaTa
cebeCcTOMHOCT, BK/OYBalla cymarta Ha pa3xoguTe, HanpaBeHW OT gartaTta, Ha KOATO HemaTepuanHuaTt
aKTUB € OTrOBOPWJI 3a NbPBU NbT HA KPUTEPUUTE 3a NpusHasaHe.

HemaTepunanHute akTuBum ce oTyuTaT cnej npugobusBaHeTo NO LeHa Ha npuagobueaHe, HamasneHa C
HaTpynaHaTa amopTu3aumsa n HaTpynaHu 3arybum ot o6e3ueHka.

MpeanpmnAatTneTo oueHsaBa fann MOME3HUAT >XUBOT Ha HemarepuasieH akKTuB e OorpaHuyeH wnm
HeorpaHuyeH 1 ako e orpaHu4yeH ce ornpegensa MNosie3HNs XUBOT Ha aKTuBa WUAN MOME3HUA XUBOT Ha
NPoOn3BOACTBEHUTE WU CXOAHU eAVUHULMN, CbCTaBnsaBalm To3n akKTuB.

HemaTtepunaneH akTuB ce pasrnexpga kKaro Mmmall, HeorpaHmyeH MofeseH >XWBOT, Korato Ha 6asata Ha
aHann3 Ha CbOoTBeTHUTe (haKTopwu, He CbliecTByBa NPeABUAMMO OrpaHmyeHue 3a nepuoga, npes KoOmTo
ce oyakBa aKTUBBLT fla reHepmpa HEeTHN NapuyHnM NoToumn 3a npeanpusaTneTo.

HemaTtepuanHute akTuBM C OrpaHNYeH Mosie3eH XXWUBOT ce amMopTusupart, a HemaTepuanHuTe akTUBKU C
HeorpaHu4eH noJsie3eH XXUBOT He ce amopTu3npar.

HemaTepunanHute akTuBu, KOUTO nogsexaTr Ha amopTu3auns, ce amopTu3upar Mo JIMHENHNA mMeTof 3a
CcpokKa Ha onpefeneHns noneseH XnsoT.

AmMopTM3aumaTa 3anoysa, Korato akKTMBBT € Ha pas3nosioXkeHwe 3a MnofnsBaHe, T.e. Korato TOW e Ha
MACTOTO W B CbCTOAHWETO, Heo6XoAMMO 3a cnocobHocTTa My fga paboTm NO HaduuH, oyakBaH OT
PBHKOBOACTBOTO. AMOpPTU3aLUATa Ce NpeKpaTaBa Ha No-paHHaTa oT ABeTe AaTu:

-fgartara, Ha KOATO aKTUBBT € KnacuduuupaH kKaTo AbpXaH 3a npogaxba (Mnu BKAWOYEH B rpynata 3a
ocBobOXaaBaHe, KOAITO e AbpXaHa 3a npojaxba) B cboTBeTcTBUE ¢ MCH®O 5

nunu

-faTtarta, Ha KOATO aKTUBbBT € OTnncaH.

Cpe,ﬂ,HVIHT noseseH >XmBoT, B roanHM, 3a OCHOBHWUTE Tpynn aMopTuanpyemMm HemarepunasaHm akKTneu e,
KaKTO cnieaBa:

pyna frognHn
MporpaMHu NpoAyKTH 2r.
NvueHsnsa YcnoBusaTta Ha gorosopa

O6esueHKka Ha HeMaTepuanHu AbAroTpaiHN aKTUBM

CbrnacHo wusnckeaHmAaTa Ha MCC36 KbM Kpas Ha OTYeTHUS nepuos ce npaBu NpeueHka Jganuv
cbliecTByBaT MHAMKaLUW, Ye CTOMHOCTTaA Ha HemaTepuanHuTe AbAroTpariHu akTuBU e o6e3ueHeHa. B
cnyyali Ha TakMBa MHAMKaUUW ce U3yucnsBa Bb3CTaHOBMMAaTa CTOMHOCT Ha aKTUBUTE W ce onpegens
3arybaTta oT obesueHKa.

P vHaHCcOBM aKTUBMU

MpeanpuatueTo npunara MCC32 n MCC39 npu oT4yntaHe Ha PUHAHCOBU aKTUBW.
PNHAHCOB aKTUB € BCEKN aKTUB, KOUTO €:
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- NapuyHN cpeacTea;
-NHCTPYMEHT Ha CO6GCTBEHMSA KanuTan Ha Apyro npegnpusatue;
- [OTOBOPHO MpaBo:
e [ace nosiyyaT napuyHu cpeactBa Uau Apyr oUHaAHCOB aKTUB OT APYro npeanpusitue;
nnn
e [a ce pa3MeHsT (PUHAHCOBU aKTUBU WM (PUHAHCOBW NacuBuM C APYro npeanpusatTve npu
YCNOBUSA, KOUTO ca NOTEHUMANTHO 61aronpusaTHN 3a NpeanpuaTneTo;
- LOTOBOp KOWTO uwe 6bae uam Moxe ga 6bae ypeneH B COOGCTBEHM WMHCTPYMEHTW Ha CO6GCTBEHUSA
KanuTtasa Ha eMUTeHTa U e:
- HeJepuBaTuB, 3a KOWTO NpeAnpuUATMETO e UIM MoXe Aa 6bAe 3a4b/IKEHO Aa Nosyyn NPOMeEHNNB
6poii OT MHCTPYMEHTU COGCTBEHUSA KanuTan Ha npeanpusaTmeTo;
nnun
e [epuBaTuB, KOWTO We 6bAe mavM mMoxe ga 6bAe ypefeH upe3 pasmMsaHa Ha ukcumpaHa cyma
napuyHu cpegctea unm gpyr huHaHCOB aKTMB 3a (OUKCMpaH 6poii OT COGCTBEHNTE KanuTaloBU
MHCTPYMEHTM Ha npeanpusaTneTo. 3a Tasnm UeNn MHCTPYMEHTUTEe Ha CO6CTBEHMA KanuTana Ha
npegnpusTUeTO He BK/UYBAT YNpaXKHAEeMU (UHAHCOBU MHCTPYMEHTU, KaacuduumpaHm karto
MHCTPYMEHTM Ha COOGCTBEHMSA KanuTan , KOUTO Hanarat Ha npeanpuaTneTo 3aab/HKeHMeTo ga
npegocTtaBu Ha Apyra cTtpaHa nponopuuoHaneH Asn OT HEeTHUTe aKTUBWU Ha npeanpuaTmeTo
camo Npu NUKBUJaUWUsS,UIN MHCTPYMEHTU, KOUTO ca AOroBopu 3a 6bAelio nonydaBaHe wan
npefocrtaBsHe Ha UHCTPYMEHTU Ha COGCTBEHUA KanuTan Ha NpeanpusaTueTo.
DdUNHAHCOBUTE MHCTPYMEHTU-aKTUBU ce Knacndguuympar B ciefHUTE KaTeropmm cbrnacHo M3ncKBaHusTa
Ha MCC 39:
e ®NMHaAHCOBMW aKTMBU, OTYMTAHU MO cnpaBej/iMBa CTOMHOCT B nevanbarta nnu 3arybarta
- Abp>XXaH 3a TbpryBaHe (MHaAHCOB aKTUB
- OnpegeneH npuv nNbpBOHA4Ya/IHOTO My fMpu3HaBaHe OT MNpeagnpuATUETO 3a OoT4yuTaHe Tno
cnpaBeg/vBa CTOWHOCT B neyanbarta unn 3arybarta.
- MHBecTULUMN, AbpXKaHu 00 nagex
- KpeanTtn v B3emaHus
e ®dunHaAHCOBU aKTUBW Ha pa3nosioXXeHune 3a npogaxoba.
MpeanpusaTneTo npusHaBa PUHAHCOB aKTUB MU (OMHAHCOB MacuB B oTHeTa 3a (PpMHAHCOBOTO CbCTOSIHUE,
KOoraTo v camo Korato npeanpuaTueTo cTaBa cTpaHa Mo OroBOPHUTE YCNOBUS Ha MHCTPYMEHTA.
Mpu NbpBOHA4Ya/IHOTO CUM Mpu3HaBaHe (WHAHCOBUTE aKTUBWU Cce OoTuyuTaT Mo crnpaBeganBaTta UM
CTOMHOCT N/OC, B criyyailh Ha (pUMHAHCOBM aKTUBU, KOUTO He ce oTyuTaT No crnpaBegnnBa CTOMHOCT B
nevan6arta nnu 3arybarta, pa3xoamTe NO caenkarta, KOMTO Ce OTHACAT MPSAKO KbM MPUAOGUBaHETO wau
n3gaBaHeTo Ha PMHAHCOBUSA aKTUB.
Cnen nbpBOHa4YaNIHOTO NpuU3HaBaHe NpeanpuAaTUEeTO oueHsaBa (PUHaHCOBUTE aKTUBU KakTo cneasa:
- Mo cnpaBeasivBa CTOMHOCT
- (pMHaHCOBU aKTMBU, OTYMUTAHU MO crpaBef/vBa CTOMHOCT B nNevanb6aTta nnu 3sarybara;
- hMHaHCOBM aKTUBMW Ha pas3rosIoXXeHue 3a npogaxoa;
C M3K/NOYEeHVEe Ha MHBECTUUUN B MHCTPYMEHTU Ha co6CTBEHUS KanuTan, KOUTO HAMAaT KoTupaHa
rnasapHa ueHa Ha aKTUBEH Masap U YMATO cnpaBejsiMBa CTOMHOCT HE MOXe Ja ce OueHU HaaeXAHo, KakTo
N epuBaTuUBUN, KOUTO ca 06BbBP3aHU C HEKOTUPAHU WHCTPYMEHTU Ha CO6CTBEHUSA KanuTan wunm Tpsabea
La ce ypeasaT upe3 MpexBbp/iIAHETO Ha TakKMBa HEKOTUPAHU WMHCTPYMEHTU Ha cob6CTBeHUs KanuTan,
KOUTO ce oueHsBaT No LeHa Ha npugobnBaHe
- Mo amopTmn3npaHa CTOMHOCT C U3NO/I3BAHETO Ha MeToAa Ha ePEeKTUBHUSA JINXBEH MPOUEHT
- KpeaAuTn 1 B3eMaHus;
- UHBECTULUN, AbPXXaHN A0 Nafex;
Meyan6un n 3arybu oT PMHAHCOBUN aKTUBN
- Meuyan6bu u 3arybu, KOUTO Bb3HMKBAT OT NMpoOMsAHaTa Ha crnpaBejaimBata CTOMHOCT Ha (hpUHaHCOBU
aKTUBW Ce NMpu3HaBaT KaKTo c/eaBa:
- NMevan6a wnnu 3aryb6a oT (PUHAHCOB aKTUB WU (PUHAHCOB NacuB, KnacuguumpaH KaTto oT4uTaH ro
cnpaBeanvBa CTOMHOCT B neyanbarta wiam 3arybata, ce Npu3HaBa B OoTyeTa 3a 4oXoAuTe.
- Nevan6aTta nnu 3aryb6arta oT Ha/IM4YeH 3a Npojaxba hMHAHCOB aKTUB Cce NMpu3HaBa B ApYyr BceobxBaTeH
[noxopn, C N3KNKYeHne Ha 3arybute oT obe3ueHka U nevyanbute n 3arybute oT 0OMEHHUTe KypcoBe [0
MOMEHTa Ha oTnMcBaHe Ha PUHAHCOBUA akKTUB. B TO3M MOMEHT HaTpymnaHaTa ne4dan6arta wnau 3arybara,
npusHaTta npeau B ApYyr BceobxBaTeH A0X0f4, ce npeknacudunumpa oT co6CTBEH KanuTan B nedanbata unauv
3arybaTta KaTo KOpeKuus oT npeknacudukayus.
e JlnxBata, KOAATO ce M34YucnsgBa C M3Nosi3BaHe Ha MeTofda Ha ePeKTUBHUA JINXBEH MNPOLEHT, ce
npu3HaBa B OTueTa 3a goxogurte.
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e [OunBNAEHTUTE OT MHCTPYMEHTU Ha COOGCTBEHUSA KanmuTan Ha pasnosioxXeHume 3a npojaxba ce
npusHasaT B oTyeTa 3a 40X0AUTe, KOraTto ce yCTaHOBM MpaBOTO Ha NpeanpuATUETO da Nony4u
nnawaHe.

e 3a hnHaHCOBMUTE akKTMBX, KOUTO ce oTyuTaT No amopTu3upaHa CTOWHOCT, nevyanb6arta win
3aryb6ata OT akKTuBa Ce MpuM3HaBa B OT4yeTa 3a [OXOAUTe, KOrato (UHAHCOBUAT aKTUB WAn
hMHaAHCOBUAT Nacme ce oTAMCBa MM obe3leHABa 1M Ypes3 nNpoueca Ha amopTu3npaHe.

MpeanpmnaTtneTo oTnMcea MHAHCOB aKTUB, KOraTo :

e [0OroBOpPHWUTE NMpaBa BbPXy MNapuyHMUTe NOTOLM OT (PUHAHCOBUA aKTUB Ca NITEKIN;
mnun

e npexBbpas PUHAHCOBMA aKTUB, KOrato ca NpexBbpJ/ieHn J0roBOPHUTE MNpaBa 3a nosy4vyasaHe Ha
napmyHn notoum oT (MUHAHCOBUA aKTUB WIW ca 3ana3eHn JOFOBOPHWUTE npasa 3a nonyvyaBaHe
Ha Napu4yHuTe NoTounm oT hMHAHCOBUA aKTUB, HO € NMoeTo AOroBOPHO 3afb/KeHue 3a nnawaHe
Ha napu4Hu NoTouu Ha efuH WUAN NoBeye rnosiydyatenu B criopadymeHve n TpaHcepbT oTroBaps
Ha ycnosusaTa 3a oTnuceBaHe cbrnacHo MCC 39.

YcnoBusa 3a oTnuceaHe:
Korato npepgnpuatueTo nNpexBbpauM (UHAHCOB aKTuMB, TO OLEHsABa CTeneHTa, A0 KOATO LWe 3anasu
puckoseTe 1 NOMI3UTe OT CO6CTBEHOCTTA BbPXY (DUHAHCOBUA aKTUB:

e aKo npegnpuaATMETO MNPexBbp/an B 3HauYUTeNIHa CTeNneH BCUYKW pPUCKOBE WU nonsm ot
co6cTBeHOCTTa BbPXY (PMHAHCOBMA akKTue, MNpeanpuaTveTo oTnucBa (UHAHCOBUS aKTUB W
npv3Hasa OTAENIHO KaTo aKTUBW WAM NacMBXM BCUYKWM NpaBa W 3a4b/DKEHUA, Cb3fafeHn nuam
3anaseHu npu TpaHcdepa;

e aKo npeanpuaTMeTo 3anasu B 3Ha4MTesiIHa CTeneH BCUYKM PUCKOBE M MOA3M OT co6CTBEHOCTTa
BbpXY (hMHAHCOBUA akTMB, NPeaNpUATMETO NpoAb/KaBa Aa Nnpu3Hasa hUHaHCOBUA akTUB;

e aKo NpeanpuATMETO HUTO MPEexBbPASA, HUTO 3ana3Ba B 3HAUYUTEsSIHA CTENMEH BCUYKU PUCKOBE U
nonsn ot cob6CcTBEHOCTTa BbPXY (hUHAHCOBMA aKTUB, NpeanpuaTneTo onpegens gaan e 3anasunso
KOHTPON BBbPXY (hMHAHCOBUA akTuB. B To3u cnyvai:

-aKo npeagnpuAaTMETO He e 3anasu/lio KOHTPOJs, TO oTnucsa (PUHAHCOBUA akKTuB W
npu3Hasa OTAE/IHO KaTo aKTUBMW WM MacvBu BCUYKM NpaBa U 3afb/KeHUs, cb3gageHun npu tpaHcdepa.
-aKo npeanpusaTUeTO e 3anasnsio KOHTPOJI, TO Npogb/iKasa fga npn3Hasa  (PUHAHCOBUA
aKTUB A0 cTeneHTa Ha NpoAb/iKaBal,0To My yyacTue BbB (pMHAHCOBUSA aKTuB.
Mpn oTNncBaHeTo Ha PUHAHCOBUA aKTUB pasnmkKara mexay:

a) HeroBaTa 6anaHcoBa CTOWHOCT; ”

6) cymaTa Ha No/y4eHOTO Bb3HarpaxaeHue (BKAOYBALWO BCUYKM MOSYYEHU HOBU aKTUBU, MUHYC
BCUYKM MOETU HOBW MNacuBM) W BCUYKU HaTpynaHm neyaném unum 3arybu, KOuto ca 6unm npusHatu
ONPEeKTHO B CO6GCTBEHMA KanuTan ce nNpuM3HaBa B OoTyeTa 3a fJoxoauTe.

O6e3leHKa N HecbbupaemocT Ha PUHAHCOBU aKTUBU

MpeanpmnaTtveTo npeueHsABa KbM Kpasa Ha BCeKM OT4eTeH nepuog fanum ca Hanuue O06eKTUBHU
AoKa3aTencTea 3a o6e3ueHKaTa Ha (PUHAHCOB aKTUB WUAX Ha rpyna oT (oMHaHCOBU aKTUBMU.

dMHaHCOB aKTUB MAM rpyna oT PUHAHCOBWN aKTUBW ce cumTaTt 3a ob6e3ueHeHN n ca Bb3HUKHaNu 3aryom
OoT o6e3ueHKa, KoraTo ca Hanuue o6eKTMBHU goKa3aTesicTBa 3a 06e3ueHKa, npomsxoxgawm ot eqHo Unu
noseye cbOUTMA, KOUTO ca HaCTbLNWAM C/fed MbPBOHAYA/IHOTO MNpu3HaBaHe Ha aktmBa (CbbuTMe
"3aryb6a") n korato ToBa Ccbb6uUTMe 3aryba (Mnm cb6UTUA) MMa edeKT BbPXYy OuvYakBaHUTe 6bAewu
napuyHu notoun oT GUHAHCOBUSA aKTUB WAW OT rpynarta QMHAHCOBU aKTUBW, KONUTO MOraTt fa ce OueHsAT
HagexgHo. MoxXe fa He e Bb3MOXHO fa ce ngeHtmpunympa eqUuHNYHO, CaMOCTOATE/THO CbbuTre, KoeTo e
npuunHuio obesueHkaTta. [lo-ckopo o6e3LeHKaTa MoXe fJa € NpuyMHeHa OT KOMOWHMpaHnAa edeKT Ha
HAKOJIKO CbOUTUA.

3arybute, KONTO ce o4YakBaT B pe3ynTaT Ha 6bAewmte cb6UTUA, HE3aBUCMMO OT TAXHaTa BEPOATHOCT,
He ce Npu3HaBsart.

e O6e3ueHKa Ha (hUHaHCOBU aKTMBU, OTYNTAHW MO amopTU3npaHa CTOMHOCT
AKO nma 06eKTMBHW AoKa3aTesicTBa, Ye e Bb3HMKHana 3aryb6a oT ob6e3leHKa OT Kpegutu 1 B3eMaHus
UAN OT MHBECTULUN, AbPXaHW A0 nageXx, oT4MTaHu No amopTm3MpaHa CTOMHOCT, cymaTta Ha 3arybarta ce
oueHsABa KaTo pasnmka wmexXxpay 6anaHcoBaTa CTOMHOCT Ha akKTuBa M HacToswarta CTOWHOCT Ha
oyakBaHuUTe O6bAelWwn napnyHu notoun (C U3KAKUYEHME Ha 6baewnTe KpeauTHWU 3arybm, KOUTO He ca
Bb3HUKHaNN), ANCKOHTUPAaHW C NbpBOHAaYanHUA ePeKTUBEH /IMXBEH NPOLEHT 3a PnuHaHcoBus aktus (T.
e. e(PeKTUBHUAT /INXBEH TMPOLEHT, W3YUCAEH MpU MNbpPBOHAYa/HOTO MpU3HaBaHe). BanaHcoBaTta
CTOMHOCT Ha aKTuBa ce HamansiBa U cymaTa Ha 3arybaTta ce npusHaBsa B nedanbarta mnu sarybarta.

e O6e3ueHKa Ha PMHAHCOBU aKTUBU, OTYMTaHM MO LeHa Ha npngobnsaHe
AKO uMa 06eKTUBHMW fJoKa3aTesicTBa, Ye e Bb3HWKHana 3aryba oT obe3ueHka Ha (PMHaAHCOB aKTuB,
oTUMTaH MO LeHa Ha npupgobuBaHe, cymaTa Ha 3arybarta OoT ob6e3ueHKa ce oueHsiBa KaTo pasfinka mexay
6anaHcoBaTta CTOWMHOCT Ha (UHAHCOBMA aKTMB W HacToswata CTOWHOCT Ha ovyakBaHuUTe 6baelmn
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napuvyHn noToun, AMCKOHTUPAHW C TeKylwus nasapeH MNpoueHT Ha Bb3BpbULaeMocT 3a nopobeH
mHaHCcoOB akTumB. 3arybuTe ce npu3HasaT B nevanbata unm 3arybarta.Takmea 3arybu oT obe3ueHka He
nognexart Ha Bb3CTaHOBsSIBaHeE.

e 0O6e3ueHKa Ha (PMHAHCOBU aKTUBU Ha pasnosioXXeHue 3a npogaxoba
Korato cnag B cnpaBeg/vBaTa CTOMHOCT Ha (DMHAHCOB aKTUB Ha pa3no/ioXXeHune 3a npogaxk6a e npusHar
OUPEKTHO B CO6GCTBEHMA KanuTan U uMmMa 00eKTUBHU f[oKa3laTesicTBa, 4Ye aKTUBBT € 06e3LeHeH,
HaTpynaHaTta 3aryba, KOATO e npu3HaTa B ApYr Bceo6xBaTeH [0X0f, Ce WU3BaXaa OT Kanutana u ce
npu3HaBa B Nevan6arta unuv 3arybarta, 4Opn ako PUHAHCOBUAT aKTUB He e OTrnucaH.
CymaTta Ha HaTpynaHata 3aryba, KoAToO ce npeknacumguuupa oT cobCcTBeH KanuTas B nedvanbara wuim
3arybaTta, e pasnukata mexXxay LueHaTa Ha npungobmBaHe (HETHO OT noraweHus Ha rnasHuuaTa u
amopTulayusa) m Tekyuw,ata crnpaBejiMBa CTOMHOCT MMUHYC 3arybaTta oT ob6e3ueHka Ha )MHaHCOBUSA
aKkTMB, nNpusHaTta npeaun ToBa B neyanbarta wau 3arybarta.
3arybn oT o6e3ueHka, npusHatm B nevdanbata wuam 3arybata 3a MHBECTULMSA B WMHCTPYMEHT Ha
co6CTBEHMA KanuTasn, KnacuduumpaH KaTo Ha pasnosioXeHue 3a npojaxba, He ce Bb3CTaHOBSBAT B
neyasnbata nnm 3arybara.
3arybu ot obGe3ueHKa, Npu3HaTtu B nevyanbata unam 3arybarta 3a AbJ/ITOB MHCTPYMEHT, KinacudguumpaH
KaTto Ha pasnosioXeHue 3a npogaxba, ce Bb3cTaHOBsiBaT. Bb3cTaHOoBeHaTa cyma ce npu3HaBa B
neyanbarta unu 3ary6barta.

MapuuHn cpegctea

MapuuyHNTe cpeacTBa BK/AOUYBAT: MapuU4YHU cpeacTBa B 6poii n 6e3cpoUHnN AeN03UTU, CbOTBETHO B JiEBa U
BbB BaslyTa.

MapuvuyHNTE eKBUBANEHTUN ca KPAaTKOCPOUYHU, BUCOKONIMKBUAHU MHBECTULUN, KOUTO ca JIECHO 06pbLLaeMu
B KOHKPETHU MapuuyHN CYMU U CbABbPXKAT HE3HAUYUTENIEH PUCK OT NMPOMsiHa B CTOMHOCTTA UM.

KpeaouTtu, Tbproecku U apyrm BsemMmaHus

Kpeautnte n B3emaHusaTa ca HegepuBaTUBHU (PUHAHCOBU aKTUBU C (PUKCUPaAHU WAUN ONpepensieMmum
nnauiaHuns, KOUTO He ce KOTUPAT Ha aKTUBEH nasap, C U3K/loUYeHne Ha:

e Te3u, KOUTO NpeanpuaTUETO Bb3HamepsiBa Aa npogaje HesabaBHO UM B 6/1IM3KO 6baelle,
KOUTO We 6baaT KnacuduumpaHu Kato AbpXXaHW 3a TbpryBaHe v Te3u, KOUTo npeanpustmeTo
onpepens nNpu NbpBOHAYa/IHOTO MNpU3HaBaHe KaTo OTYMTaAHW MO crnpasBej/iMBa CTOWHOCT B
neyanb6ara unn 3arybara;

e Te3u, KOUTO MNpeanpuaTUEeTo onpeaens KaTto Ha pasnosioxkeHue 3a npogaxbéa npwu
NbpBOHaYaNHOTO Npu3HaBaHe; WIn

e Te3u, NpM KOUTO AbpXaTeNsaT MOXe Aa HsMa Bb3MOXXHOCT Aa Bb3CTAHOBW B 3HauuTesiHa CTeneH
ysinata cM nbpBOHadYasHa WHBECTULUMUSA, C U3K/IKOYEHME Ha ciydauTe, NMPU KOUTO MpUUYnHaTa e
B/IOLIABAaHE Ha KPeAUTHOTO KayecTBO M KOUTO ce Knacuduuupart KaTto Ha pasrnosioXXeHue 3a
npogaxoa.

Kato Kpeautu un B3emMaHus ce Khacupuumpat ¢(UHAHCOBU aKTUBW, BbB3HUKHAMN OT [UPEKTHO
npegocTaBsiHe Ha CTOKU, YCNYru, napu Unm napuyHm eKBMBaneHTU/TbpProBCKN B3eMaHusa u kpeantu/.
Kpeantnte n B3emaHusATa, KOUTO ca c huKcrMpaH nagex ce oTumTaTt no amopTmsmMpaHaTa UM CTOWHOCT.
Kpeantnte 1 B3emaHusATa, KOMTo ca 6e3 dhukKcupaH nagex, ce otymTaTt no ce6ecToliHOCT.
MpepgnnaTteHUTe pasxogu, KOUTO KacasaT cnefBawym OTYETHU Mepuoaun, ce NpeactaBsasT KaTto aBaHCOBO
npesefeHn CyMn Ha AOCTaBUYULM U ce BKIOYBAT BTbProBCKUTE B3eMaHUs.

AaH‘bLI,VI 3a Bb3CTaHOBABaHEe

[JaHbuunTe 3a Bb3CcTaHOBAABaHe He Npou3TuvyaTt OT AOrOBOPHW B3aMMOOTHOLIEHUs, He ce Knacuguuupar
B KaTeropumnte (MHaAHCOBM aKTUBU. Te BK/OUBAT:

- CymMnTe Ha Bb3CTaHOBMMUTE faHbUUM BbPXY fOXOAa BbB Bpb3Ka C ob6naraemarta nedanba/gaHbyHaTta
3aryb6a 3a nepuoga v naaTteHn CymMun 3a TEKYL, U NPeaxofeH nepuog, npesniaBalm Ab/IXXNMUTE CYyMU.

- CymMnTe Ha gaHbuyeH KpeauTu 3a Bb3CTAaHOBSIBAaHe W MpuxBalwaHe cfnef Kpas Ha oTYeTHUs nepuog u
nJaTeHn cymMu 3a TEKYL, U NpeaxoneH rnepuoja, npesuiaBali Ab/HKUMUTE CYMU 3a APYTU AaHbUN.
TeKylWwnTe gaHb4yHN aKTUBU 3a TEKyLW U 1 NpeaxoaHM Nepuoamn ce oleHsiBaT No cymaTta, KOsiTO ce o4aksa
na 6bae Bb3CTaHOBEHA OT AaHb4YHUTE opraHu NMpu npuaaraHe Ha faHbuyHW CTaBKU U AaHbYHW 3aKOHMU,
nencTBalm MnmM oyakBaHu Aa BNA3aT B Cula KbM Kpasi HA OTYETHUSA Nepuoga.

M atTepmnanHwun sanacwu
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MpepnpuatueTto npunara MCC 2 3a oTuMTaHe Ha MmatepunanHuTe 3anacu:

MaTepurnasnHu 3anacu ca akTUBU:

-AbpXXaHn 3a npogaxba B obmyaliHMA Xof Ha cTonaHckarta felHocT /cToku,npoayKumnsa/;

- Hammpalu ce B Npouec Ha NPon3BOACTBO 3a TakaBa npojaxba /He3aBbPLIEHO NMPON3BOACTBO/;

- MatepuasHu 3anacu, KouTo ce m3paxofsaT B MNPOU3BOACTBEHUA MNpouUec UAu Npu npefocrtassHe Ha
ycnyrmn /matepunanun, cypoBuHmn/;

MaTepuanHuTe 3anacu ce oueHsBaT MO MNo-HuUckKaTta OT cebecTolHOCTTAa WAM HeTHaTa peannsupyema
CTOWHOCT.

CebecToMHOCTTa Ha MaTepuasiHuTe 3anacu npegcraBnsBa cymara OT BCUUYKM pasxogn no 3akynyBaHeTo,
npepaboTkaTta, KakTto W ApPYrM pas3xoAu, HafnpaBeHW BbB Bpb3Ka C JOCTaBAHETO MM [0 CerawHoTo
CbCTOAHUNE N MECTONOJIOXKEHUE.

Paaxo,u,me no 3akKynyBaHe Ha MaTepuasiHuTe 3anacu BK/k4YBaT: MOKynHaTa ueHa, BHOCHUTeE MUtTa u
APYITM HEBB3CTAHOBMMU AaHbLUW, TPAHCNOPTHUTE pasxoan v Ap., KOUTO AMPEKTHO mMorart ga ce oTHecart
KbM NpugobmBaHeTO Ha CTOKUTe, matepuanute un ycnyrute. TbproBckute OTCTbNKW, pabatn wn ap.
nofo6HN KOMMNOHEHTU ce nMpucnagaT npu onpefesisiHe Ha NOKymnHaTa CTOMHOCT.

Pasxognte 3a npepaboTka BK/OYBAT: MPEKU pasxoin N CUCTEMATUYHO Ha4YUCNABaHU MNOCTOAHHU W
NPOMeH/IMBKN O6LLM pa3xoamn, KOMTO ce NpasAaT npu npepaboTsaHe Ha maTepuannTe B rotosa NpoayKuUus.
MpomeHnuBuTe 06WKM pas3xoan ce pasnpefesniaT 3a BCsAKa NpomsBefeHa efnHuua Ha 6a3a Ha peasiHOTO
MU3nossaHe Ha NPON3BOACTBEHUTE MOLLHOCTU.

MocTosHHUTE 06wWK pa3xoan ce pasnpefenAT KbM cebecToMHOCTTa Ha npoAyKuuaTa Ha 6asa Ha
HOpMa/lHUA KanaynTteT Ha NPOU3BOACTBEHUTE MOLLHOCTU.

KonnuectBoTO 06WKM NOCTOAHHM pasxoau, KOUTO OTroBapAaT Ha pasnukata Mmexay HopManHus
Kanayuntet U gocturHatma KanauuteT, ce NpuM3HaBaT 3a pa3xogun 3a nepunoga, B KOWTO Te Bb3HUKBAT.
Opyrn pasxoau ce Bk/4YBaT B cebecToliHOCTTa Ha MaTepuasiHuTe 3anacu camMo AO0TOSIKOBa, [OKO/IKOTO
Te ca HanpasBeHW BbB Bpb3ka C [OBeXJaHeToO Ha MaTepuasHuTe 3anacu [0 HacToAWOoTO UM
MeCTOMO/I0XEHNE N CbCTOAHME.

B orpaHuyeHn cnyyam pasxoAu NO Mos3BaHU KpeauTu, KOUTO ca onpegeneHn B MCC 23 Pasxoau no
3aemMu, ce BKAO4YBAT BCTOMHOCTTa HA MaTepuasiHuTe 3anacu.

Pa3xoan, KOMTO He ce BKO4YBAT B ce6eCcTOMHOCTTa Ha Npomn3BegeHaTa NPoayKUUSa U ce NpusHaBaTt KaTto
pasxogu 3a nepuoga, B KONTO ca Bb3HUKHanNu ca:

- Ko/inyecTBa martepuvanu, Tpya n ogpyrv npoussofCcTBEHU pa3xoiu, NU3BbH HOPMasHUTE rpaHunl;.

- pa3xou 3a CbXpaHeHue B cKnag;

-aAMUHNCTPaTUBHUN pasxoau;

- pa3xoAun no npogaxoéuTe.

CebecTOMHOCT Npu NpefocTaBsiHE Ha yCyrun

JloTonkoBa, AOKO/IKOTO MNpu npefocTaBAHETO Ha yC/yru ce nonssat mMaTtepuasnHu 3anacu, To Te ce
BK/NOUBAT B cebecToliHOCcTa Ha ycnyrute. CebecToiHOCTa ce CbCTOW F1aBHO OT pas3xoauTe 3a Tpya U
OpyruTe pa3xoau 3a rnepcoHana, 3aeT B NpPefoCTaBAHETO Ha ycnyrarta, BK/AYUTENHO CnyXutenuTte,
M3NbAHABALWW HaA30pHa AEWHOCT M CbOTBETHATa 4acT OT obwnuTe pasxoau 3a Tax. TpyabT U Apyru
pasxoau, CBbp3aHM C npojax6bmute n ob6wmsa agMMHUCTPaTUBEH MepcoHasl, He ce BK/4YBarT, a ce
npu3HasaT 3a pasxoau B Nepmoga, B KOWTO ca Bb3HUKHaNN.

MoTpebneHneTo Ha maTepuasHnN 3anacu ce oLeHsaBa Mo cpefHo rnpeTerseHa CTOMHOCT.

CebecToOlHOCTTa Ha MaTepuvanHuTe 3anacy MoOXe Ja He e Bb3CTaHOBMMA, B C/Ay4vail ye Te ca NnoBpefeHwn
UM ca UAaN0CTHO UAM YaCTUYHO MOpasiHO ocTapenu, Uam ako uma cnag B npogaxHuTe um ueHu. Cbuo
Taka cebecTOMHOCTTa Ha maTepuasHUTe 3anacu Moxe ga He 6bje Bb3CTAHOBMMA, ako NpubAM3NTEenHO
onpegeneHnTe pasxogmn 3a 3aBbpluBaHe WK NPUGNN3NTENHO onpejesieHnTe pasxogn, KOUTo wWwe 6baart
HarnpaBeHM 3a ocbliecTBABaHe Ha npogaxbaTta, ca ce yBennuunm. MatepunanHuTe 3anacu ce Hamansasart
00 HeTHaTa peanu3yemMa CTOMHOCT Ha 6asaTta Ha oTgenHu no3vuuun. MNpu HAKOM obcToATencTBa obauye
MOXe Aa 6bAe NoAXOASALLO Aa ce rpynupart CXO4HW AN CBbP3aHU MO3ULLUN.

KbM Bceknm cnepsal, nepuoj ce npaBu HOBa OLEHKa Ha HeTHaTta peanu3yema CTOWHOCT. Korato
ycnosuATa, AOBENN A0 CHMXKaBaHe Ha maTepuasiHUTe 3anacu noj TAxHaTa cebecTOMHOCT, Beye He ca
Hanuue Wan Korato uma SICHO goKa3aTe/ICTBO 3a yBe/in4veHue B HeTHaTa peanm3yema CTOMHOCT 3apagu
npoMsiHa B MKOHOMMYeCKnTe ob6CcToATesIcTBa, Cymata Ha obe3leHKaTa ce Bb3CTaHOBABa Taka, Ye HoBarta
6anaHcoBa cyma e no-HuUckaTa OT ceb6ecTOMHOCTTa W npepasrnejgaHara HeTHa peasnun3dyema CTOMHOCT.
Bb3cTaHOBABAHETO € OrpaHN4YeHo A0 cymaTa Ha nNbpBOHavyasiHaTa obe3ueHkKa.

Mpn npopaxba Ha MaTtepmanHu 3anacu, 6anaHcoBaTa cyma Ha Te3n maTepuasiHu 3anacum ce npusHasa
KaTo pas3xof npes nepuoga, npe3 KOMTO CbOTBETHUAT NpMxo e npusHat. Cymarta Ha Bcsika o6e3LeHKa Ha
MaTepuanHuTe 3anacu A0 HeTHaTa UM peanm3yemMa CTOWMHOCT, KaKTO WU BCUYKMK 3arybu oT maTepuasHu
3anacu ce npusHasaT KaTo pa3xoau 3a nepuoga Ha obesueHkKaTa WM Ha Bb3HUKBaHETO Ha 3aryéute.
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CymaTta Ha eBeHTyas/IHOTO 06paTHO Bb3CTaHOBSABaHe Ha CTOMHOCTTa Ha 0663LI,8HKaTa Ha MmartepunasiHnTe
3anacu, Bb3HMKHa/1a B pe3ynTaT Ha yBe/iM4eHMeTo Ha HeTHaTa peasimdyemMma CTOWHOCT, ce npunsHaBea KaTto
HamalsiiBaHe Ha CymMaTa Ha npusHatuTe pas3xoanm 3a mMaTtepuasiHn 3anacum npes nepumopga, npes KOWTO
Bb3CTaHOBABaHETO € Bb3HMKHasno.

HAakon maTtepmanHun 3anacu moraTt ga 6'b,EI,aT OTHECEHUM MO CMEeTKNTe Ha ApYyrn akKTueu, Kato Hanpumep
mMaTepunanHuM 3anacn, KOUTO Ce M3nons3Bat Kato KOMMNOHEHT Ha Cb3aageHunTe OT caMOTO npeagnpuatue
CO6CTBEHU MMOTH, CbOpPBXEHNA U 060py,qBaHe. MaTepuanHunTe 3anacu, oTHeCeHM KbM APyl aKTus, ce
npu3HaBarT 3a pa3xoj B NpoAab/DDKEeHNE NONE3HUA XXNBOT Ha aKTBa.

AKTUBW, ObPXAHW 3A MPOAAXBA

KaTto akTmeu, Abp>XaHu 3a npogjaxba cbrnacHo MC®O 5 ce knacudpuympar HeTeKywmn aKTUBU, YUATO
6anaHcoBa CTOMHOCT LWe 6bAe Bb3CTaHOBEHa MO-CKOPO 4ype3 cAefnka 3a npogaxba, OTKONKOTO upe3
npoab/HkaBawa ynotpeba.

AKTUBUTE, AbpXaHW 3a npojaxba ce oueHsABaAT MO MNO-HMcKata OT 6GanaHcoBaTa WM CTOWHOCT U
cnpaBej/siMBaTa MM CTOMHOCT, HaMasieHa ¢ pasxoauTe 3a npojgaxb6ara.

3aryba oT ob6e3ueHka ce npu3HaBa NpW BCAKO MbpBOHAYasHO WM NOCMe[Ballo HamaleHue Ha
CTOMHOCTTa Ha aKTUBWU, AbpXXaHW 3a npogaxoba.

Meuwan6a oT nocnegpallo yBesiM4eHne Ha cnpasefniMBu CTOMHOCTU, HamaneHu ¢ pa3xoauTte 3a npogaxkba
Ha akTuBW, AbpXXaHW 3a npogaxba, ce npusHasa A0 pa3Mmepa Ha obes3ueHKaTa Ha CbOTBETHUSA aKTus,
HayucneHa npeau cbkrnacHo MCC36 u MO®05.

Co6¢cTBEH KanuTan

Co6CTBEHUSAT KanuTas Ha NpeanpuATUETO Ce CbCTOU OT:
OCHOBEH KanuTasn, BKAouBalLly:

e PeructpupaH KanuTan -HpefcTaBeH MO HOMWHANHA CTOWMHOCT CbrfacHO cbAeb6HO pelleHue 3a

pervcTpauus.

AKO npeanpuatTueTo npugo6ue MOBTOPHO CBOW WHCTPYMEHTU Ha co6CTBeHUA Kanutan, Tesu
WHCTPYMeHTU (M3KyMneHu CO6CTBEHU akuuu) ce npucnagart oT cob6CTBeHUs KanuTan. He ce npusHaBa
HUTO ne4yan6a, HUTO 3ary6a OT MoKynkata, npogax6arta, eMuUTUpaHeTo wWNM o6e3cusBaHeTo Ha
WHCTPYMEHTW Ha COGCTBEHUSI KanuTaa Ha npeanpustueto. TakmBa 06paTHO M3KYMEHW akuuu morat aa
6baaT NPUAOGUTM U AbPXAaHU OT NPeanpuaTUeTo WK OT APYrYU YIeHOBE Ha KOHconuaupaHaTa rpyna.
MnaTeHOTO WUAKN MONYYEHOTO Bb3HaArpaXxaeHue ce Npu3HaBa AMPEKTHO B COGCTBEHUS KanuTasl.
Mpun nsgaBaHeTo UAN NPUAOGUBAHETO HA CBOM MHCTPYMEHTU Ha COGCTBEHUSA KanuTan npeanpusiTUeTo
npaBu pas3INYHK pasxonu. Te3nm pasxoau ob6uyaliHO BKIOUBAT perncrpaymns u gpyrv 3aKOHOBU Takcw,
n3naaTeHn CymMum Ha MpaBHU, CYETOBOAHU WU APYTN MPOJPECUOHANTHUN KOHCYNTAHTU U Ap. Nofjo6Hu. [Mpu
KanuTasioBa CAefnka pasxoguTe Mo chesikata ce oT4MTaT CYETOBOAHO KaTO HamasieHWe Ha cO6CTBEHUs
kanutan (HETHO OT BCUYKN CBBbP3aHU npedepeHumn 3a faHbK BbPXY A4OX0AUTE) A0 CTENEeHTa, B KOSITO ca
OONBAHUTENHU PasXxoam, NPsiko CBbP3aHM C KanuTtasoBa caefnka, KOUTo B NPOTUBEH criyyall 6uxa 6unu
nsb6erHatu. PasxoguTe Mo KanutanoBa cAesika, KOSITO e M30CTaBeHa, ce npu3HaBaT KaTo pa3xop.

PesepBu, BK/OUBALLM:
e 0O6wu pesepBu - o6paszyBaHM OT pasnpenesieHVe Ha Mevyan6a CbrnacHoO W3UCKBaAHUATA Ha
TbpProBCKUsi 3aKOH Ha PBbarapus vydypeauTenHusi akT Ha npegnpusiTueTo.
e [pyru pe3sepBu - o6pa3yBaHuN Mo pelleHWe Ha COBCTBEHULUTE Ha KanuTana

dnHaHCOB pe3ynTaT BKAOUBAaLL:
HepasnpepgeneHa KbM Kpas Ha OTYETHUSA Nepuog HaTpynaHa nedan6a oT NnpeaxoaHu nepuoaun.
HenokpunTa KbM Kpas Ha OTYETHUA nepuopj HaTpynaHa 3aryba oT npeaxofHU nepuoan.
Mevan6a/3aryba oT nepuoja.

Tekywu Wnetekywn nacuemn

MacuB ce Knacuuuupa KaTo TeKyll, KOrato oTroBaps Ha HsKOW OT cnefHUTe KpUTepumn:
e O4akBa faypenu nacusa B CBOSi HOpMasieH onepatvBeH LUKbBbI;
e ABPXW nacvBa NPeauVMHO C Len TbpryBaHe;
e MacuBbT cnegBa Aa 6bae ypeaeH B paMKUTe Ha ABaHafeceT Mecela cfef Kpas Ha OTYeTHUS
nepvoa;
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nnu
e npeanpusiTMeTo HsAMa 6e3yCc/I0BHO MpPaBo Aa 0TCPOoYBa ypeXkAaHeTo Ha nacusa 3a nepuopg
Hali-ma/iko ABaHafeceT Meceua cnej Kpas Ha OT4eTHUsS nepuog,.

MacuB ce knacudnympa Kato HeTEKYL, aKko He OTroBaps Ha KpuUTepunTte 3a KnacmgpuumpaHe KaTto TeKylLy.
MacuB ce knacudunumpa KaTo TeKyll,, Korato cnejsa fa ce ypeau B pamMKuUTe Ha gBaHajeceT meceua oT
Kpas Ha OTYeTHUA nepuoj, LOPU ako:
e NbpBOHAaYa/ HUAT CPOK e 6U 3a Nnepuos No-AbNAbI OT ABaHajeceT Meceua; u”
e crieg Kpas Ha OTYETHUSA nepuopg 1 Nnpean PUHaHcoOBUTE OTYETU Aa ca 0f00peHU 3a Ny6nnKyBaHe
€ CKJ/IIDYEeHO crnopa3yMeHune 3a peduHaHCcUpaHe uau 3a HOB MoracuTesieH njaaH Ha AbJITOCPOYHa
6a3a.

® vmHaHcoBM Nnacueun

MpeanpudatueTo npunara MCC32 n MCC39 npu otuntaHe Ha PUHAHCOBU MacuBu.
dnHaHCOB NacuB e BCEKU MacuB, KOWTO € :
e [0roBOPHO 3afb/DKEHNE
- [fa ce npepoctaBAT NapuyHu cpeacTBa Unu gpyr GMHaHCOB aKTUB Ha APYro npeanpusatue;
nnn
fa ce pa3MeHAT ()UMHAHCOBM akKTUBU WM (PUHAHCOBWM NacuBuv C APYro npejgnpuatme npu
YC/I0BUA, KOUTO ca MNOTeHUManHo Heb6naronpusaTHU 3a NpeanpuaTmneTo;
nnm
e [0roBOp, KOWTO We 6bAe UAM MOXe Aa 6bAe ypeneH B MHCTPYMEHTW Ha COGCTBEHUSA Kanutan Ha
npeanpuATUETO U e
HeJepuBaTuB, 3a KOWTO MpeanpuaTUETO € UM Moxe ga 6bae 3a4b/DKeHO Ja rnpepoctaBwu
NPOMEHNNB BPOV MHCTPYMEHTU Ha COOGCTBEHUSA CU KanuTan;
nnun
nepvBaTuB, KOWTO wWe 6bae unam mMoXxe ga 6bae ypefdeH ype3 pa3MsiHa Ha (uKkcupaHa cyma
napuyHu cpeacTtsBa wuam Apyr pUHaAHCOB akKTUB 3a hMKcMpaH 6poi MHCTPYMEHTUN Ha cobCcTBEeHUSA
Kanutaa Ha npegnpuatneto. 3a Ta3u Ue/l MHCTPYMEHTUTe Ha COo6CTBEHMS KanuTana Ha
npegnpusaTUEeTO He BKAKYBAT Bb3BpPbLWAEMN (PUHAHCOBU MHCTPYMEHTU, KnacuduuupaHm kKarto
MHCTPYMEHTU Ha COOGCTBEHUS KanuTasa, KOUTO Hanarat Ha npegnpuAaTUEeTOo 3a4b/DKEeHNeTo da
npefocTtaBu Ha gpyra cTpaHa nponopuvoHaneH Asn OT HeTHUTe aKTUBU Ha npeanpustueTo
camo npu NUKBUAauuns, Wi MHCTPYMEHTU, KOUTO ca AOroBopu 3a 6baewo nosyyaBaHe wau
npegocTtaBsgsHe Ha MHCTPYMEHTM Ha COOBCTBEHUA KanuTan Ha npennpusaTneTo.
PNHAHCOBUTE MHCTPYMEHTU-MACUBN ce Knacuduumpart B cnegHNTe KaTeropmm CbriacHoO M3NCKBaHUATA
Ha MCC 39:
e ®unHaHCOBU NacuBW, OTYUTAHU MO cnpaBej/iMBa CTOMHOCT B neyanbarta nau sarybara:
- KnacuduumpaHun KaTo AbpXaH 3a TbprysaHe
- NpM NbpBOHaA4Ya/IHOTO MM MNpu3HaBaHe ce onpegesnsa oOT NpeanpuATUETO 3a oTdyuTaHe Mo
crnpasepf/svBa CTOWHOCT B nevan6arta nan 3arybata
- dUMHaAaHCOBM NacuBm, OTUNTAHW MO amopTM3MpaHa CTOMHOCT
dnHaHCOBM NacumBmM ce Npu3HaBaT B oT4yeTa 3a (PMHAHCOBOTO CbCTOSAHUE, KOrato npeanpuAaTUEeTO CcTaHe
cTpaHa No 4OroBOPHUTE YC/IOBUA Ha MHCTPYMEHTa.
Mpn NbpBOHa4YanHOTO nNpuU3HaBaHe (hMHaAHCOBUTE NacuMBU Ce oTUYUTAT MO cnpaBegnnBaTa UM CTOMHOCT,
nJc B c/lyyah Ha (PMHAHCOBU NacuMBu, KOUTO He ce oTYMTaT Mo crpasej/vBa CTOMHOCT B neyanbarta wuan
3arybarta, pasxoauTte Mo caesnkara, KOUTO Ce OTHACAT MPAKO KbM NMpuaobuBaHeTo WU M3[LaBaHETO Ha
(UHaHCOBMA NacuB.
MocnepBala oueHKa Ha PUHAHCOBU NacuBu
- Mo cnpaBegnvBa CTOMHOCT
(PMHaAHCOBU NMacmBu, OTYUTAHU MO cnpaBeAniMBa CTOMHOCT B nNevyanbarta uniun sarybara;
C M3K/IDYEeHMe Ha nacumBuTe - fepuBaTuBU, KOUTO ca 06BBP3aHM C HEKOTMPAH MHCTPYMEHT Ha
cob6CTBEHUA KanuTana v TpsibBa ga ce ypegsT ype3 NPexBbp/isSsHETO HAa HEKOTUPAH WMHCTPYMEHT
Ha COGCTBEHUA KanuTan, YNATO cnpaBedsivBa CTOMHOCT HE MOXe Aa Ce OLeHW HafeXAHOo, KOUTOo
ce oTumTaT No ueHa Ha npugobusBaHe;
- Mo amopTu3npaHa CTOMHOCT C N3MN0O/3BAHETO Ha MeToAa Ha ePEKTUBHUS JINXBEH MPOLEHT
BCUYKWN OCTaHann GUHaAHCOBW Nacusu
Meyan6bu n 3arybm oT MHAHCOBWM NacuBuU ce NpulHaBaTt
. Mevyan6u un 3arybm oT (PhMHAHCOBM NacuBu, KnacuguuupaHm KaTo OTYMUTaHW MO crnpasennnBa
CTOMHOCT B Nneyanbarta unu 3aryb6arta, ce npu3HaBaT B oT4eTa 3a AJOXOAUTE;
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e Tlevan6aTa unu 3ary6aTta oT UHAHCOBM NacuBU, KOUTO Ce OTUYMUTAT MO aMopTu3npaHa CTOMHOCT,
ce Npu3HaBa B oTyeTa 3a [0XoAuTe, Korato (MHaHCOBUS Macue ce oTMUCBa W ype3 fnpoueca Ha
aMmopTu3MpaHe;

MpeAnpuaTNEeTO oTNUcBa (UHaHcoB nacue (MM 4YacT OoT (PMHAHCOBUS MacuB), KoraTto TOW e noraceH -
T.e. KOraTo 3aAb/DKeHMeTo, OfnpejesieHO B [0roBopa, € OThajHasio, aHy/IMpaHo WM CPOKBbT My €
N3TEKB.

Mpu oTNUcBaHe Ha (PMHAHCOB MacuB passMkarta Mexay 6anaHcoBata CTOWHOCT Ha (huHaHcoB nacue (Uu
Ha 4YacT OT (PMHAHCOB MNacuB), KOWTO e MpekpaTeH WAW MNPexBbp/ieH Ha TpeTa cTpaHa, U MNJaTeHoTo
Bb3HarpaxaeHue, BKAKOUYMNTENHO NPEXBbPAEHUTE U NOeTM HenapuuHn akTMBM W Nacusu, ce NpusHasea B
oTyeTa 3a floXoauTe.

TobproBckn Napyruv sagbi>keHns U kpeautTm

KpeanTtn, TbProBCKM W APYrN 33a4b/HKEHUSA ca (PUHAHCOBU MNacuBUM Bb3HUKHaANM OT [AUPEKTHO
rnosiyyaBaBe Ha CTOKW, YCNYru, napu uam napuyHn eKBuBasieHTN OT KpeauTopu.

Cnep nbpBOHA4Ya/IHOTO NMpPM3HaBaHe KpeauTuUTe N TbProBCKUTE 3aAb/HKeHusTa, KouTo ca 6e3 hukcmpaH
nagex, ce oTumTaT Mo oueHeHaTa Npu NpngobmBaHeTO UM CTOMHOCT.

Kpegntnte n 3agb/hKeHUATa, KOUTO ca C duUKCMpaH najex, ce oTuuTaT Mo amopTum3MpaHata UM
CTOWMHOCT.

JdanbuHn 3agbnxkenHusn

Tekyuwmnte AaHbuyHU 3a4b/DKEHUSA HA NPeAnpPpUSATUEeTO He NMPOoM3TuyaT OT AOTOBOPHU B3aUMOOTHOLUEHUS
M He ce KacuguumpaT KaTo PMHaHCOBM NacuBu. Te BK/OYBAT:

- Tekywsa gaHbK BbpXy A0X0A4a 3a TEKYLWMS U NpeaXoAHU Mepuoan U ce npusaHaBa KaTo nacus [0 cTe-
NMeHTa, 0 KOSITO He e Mn/aTeH.

-TeKkylm 3a4b/HKEHNSA 3a faHBUW CbIACHO APYTY AaHBbUYHU 3aKOHW.

TeKkywuTe AaHbYHM NacuBM 3a TEKYLLUSA U NPeaxXOoAHN NMepuoan ce OLeHsIBaT Mo cymaTa, KOsiTo Ce oYaksa
Ja 6bae nnateHa Ha AaHbYHUTE OpraHu Npu NpuaaraHe Ha AaHbYHU CTABKU U AaHBUYHU 3aKOHU, AelicT-
BalllN KbM Kpasi HA OTYETHUS Nepuoa.

Bessb3smesnHu cpegcTtea, npegoctaseHn OT gabpxxasaTa

Be3Bb3me3gHuU cpeacTBa, npegoctaBeHWM OT AbpXaBaTta cbriacHo MCC20, ca nomow, oOT
ObpXXaBaTa/npaBuUTeNICTBOTO, AbPXaBHUTE areHumMn u gp. nofobHW opraHum, KouTo moraTt ga 6baar
MECTHM, HaunmoHalHW unnm MexayHapogHu/ nof Qopmata Ha nMpexBbp/iAHE Ha pecypcu KbM
npeanpuATMETO B 3aMsHa Ha MUHaNo uam 6bAELW o CboTBETCTBME C ONpeAeneHun YyC/I0BUA Mo OTHOLWeHKe
Ha onepaTuBHUTe AeWHOCTW Ha npeanpuAaTneTo. Te m3knwuysar @GopmM Ha NpaBuTesicTBEHaA MNOMOLY,
KOWTO He MoraT B pamkuTe Ha pa3yMHOTO Aa 6baaT OCTOMHOCTEHW W cAesiku C AbpXaBaTa, KOUTO He
MoraT fa 6bAaT pa3rpaHMyYeHn OT HOpPMaslHUTe TbProBCKU CAENIKN Ha npeanpuaTneTo.

Be3Bb3mMe3fHM CpeacTBa, CBbP3aHW C akTMueu, ca 6e3Bb3Me3gHW CpepacTBa, npegocraBeHu oOT
AbpyXKaBaTa, UMeTo OCHOBHO YC/IOBUE e, Ue NnpeanpusaTneTo, OTroBapsilo Ha yc/oBMsATa 3a NoslydyaBaHeTo
UM cfefBa aa 3akynu, cb3gage wuav no 4pyr HauuH aa npugoéue AbAroTpanHu akTuBU.

Be3Bb3me3gHu cpeactBa CBbp3aHM C npuxoaun, ca 6e3B'b3Me3,qHVI cpeactea, npeagocraBeHn oOT
AbpXaBaTa, pa3/iIndyH1 OT OHe3n, CBbpP3aHUN C aKTUBMWU.

Be3Bb3Me3aHN CcpeacTBa MNpeAocTaBeHW OT Abp)KasBaTta ce NpeAcTaBAT Karto npuxoaun 3a 6baeum
nepvoau, KOUTo ce NMpuM3HaBaT Ha NMPUXo[ CUCTEMATMUYHO M paluoHasIHO 3a CPOKa Ha MOME3HUS XUBOT
Ha aKTMBa.

Be3Bb3Me3qHU cpeacTBa NpefocTaBeHM OT AbpXaBaTa, CBbp3aHM C NPUXoAW ce MpefcTaBAT KaTo
npuxoan 3a 6bAewun nepuoaun, KOUTO ce Mpu3HaBaT Ha NpuUxon B MOMeHTa, B KOWTO ce npusHaBaT
pa3sxoanTe, 3a MOKPMBAHETO Ha KOUTO ca MOJTy4YeHU.

3aAb/XKeHUsa KbM nepcoHasia u NnpoBun3nmn 3a4b/IrocpoyHu AOX0OAMN Ha nepcoHana

3aAb/HKEeHUA KbM MepcoHas BK/AOYBAT 3aAb/DKEHUS Ha MNpeanpuaTUeTo Mo MoBOoA4 Ha MWHan Tpya,
MosIoXKeH OT HaeTus nepcoHan U CbOTBETHUTE OCUTYPUTENIHM BHOCKM, KOUTO Cce u3nckeaTr oT
3akoHopfaTtesicTBOTO. CbrnacHo m3anckBaHuaTa Ha MCC19 ce BK/OYBAT N HauYUC/IEHUTE KPaTKOCPOUHU
[0X0AM  Ha nepcoHana c Npomsxof Hemnon3BaHW OTMYCKWM Ha nepcoHana M HaducrieHuTe Ha 6a3a Ha
AenicTBalMTe CTaBKM 3a OCUTypsBaHe OCUTYPUTENHN BHOCKN BbPXY TE€3U AOXOAN.
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CbrnacHo wusnckeaHuata Ha MCC19 ce HpaBAT NPOBU3MKM 3a ABLJATOCPOYHWU [OXOAW  Ha MepcoHan,
npegcrtaBeHN NO CTOMHOCT OT aKTioepcKa oueHKa.

Mposusumn

MpoBn3nnTe ca 3afb/DKEHNA C HeonpegesieHa CPOYHOCT UM cyMma.
MpoBn3nm ce npmsHaBaT Mo NOBOA HA KOHCTPYKTUBHU M NpaBHW 3a4b/HKEHUA Bb3HUKHaAW B pe3ynrtar
Ha MMHaNM cbOBUTUA CbrnacHoO M3nckBaHmsTa Ha MCC 37.
MpaBHO 3a4b/HKEeHNE e 3ab/IXKeHne, KOeTo Nnpousnnsa or:
= porosop (cnopej HeroBuTe U3PUYHU Kaysun 1 no nogpasbupaHe);
e 3aKoHoOp4aTesICTBO;
nnun
e ApYyro aeiicTBMe Ha 3aKOHa.
KOHCTPYKTMBHO 3aAb/IKeHne e 3aAb/DKeHue, KOoeTo npousnu3a OT AelicTBuUsiTa Ha npeanpusitueTo,
KoraTto:
- Ha 6a3aTa Ha ycTaHOBeHa TeHAEeHUNs Ha npeaxofHa nNpakTuka, nyo6/iMKyBaHu NOMUTUKA UN
[0CTaTbyHO cneyuduryHO TeKYLLO TBbpAEHMNEe, MpeanpuaTUeTo e Nnokasaso Ha ApYru CcTpaHu,
Yye e rOTOBO Ja nNpuveme onpegeneHn oTroBOPHOCTH;
7]
- Kato pes3ysitar npeanpuaTUeTo cbhb3gaBa y Apyrute cTpaHu onpegesieHO o4dYakBaHe, 4ye uwe
M3MNbJIHN TE3N OTFOBOPHOCTMU.
MpoBn3na ce npusHasa ToraBa, Korarto:
- npeanpusaTUEeTO MMa HacTOAWO 3aAab/mkeHue (NMpaBHO WM KOHCTPYKTUBHO) KaTo pe3ynrtar
OT MUHaAN CbOUTUSA;
- MMa BEPOATHOCT 3a noracsiBaHe Ha 3aAb/HKeHMeTo ga 6bae HeobxoAMM MNOTOK pecypcw,
CbAbpXal, MKOHOMUYECKU MOJ3u;
7]
- MOXe Ja 6bAe HanpaBeHa HajeXAHa OLeHKa Ha CTOMHOCTTa Ha 3ab/DKEHUETO.
AKO Te3un ycnoBua He ca U3NbJHEHU, MPOBU3NA He ce NpusHasa.
MpoBu3nnTe ce nNpusHaBaT Mo Hali-gobpata nNpubaM3nTenHa oOLUeHKa Ha PpPbKOBOACTBOTO Ha
npeanpuaTMeTo KbM Kpas Ha OT4YeTHUSA TnMepuos 3a pasxoguTe, HeobxoAMMU 3a ypexpaaHe Ha
HacTOSAWOTO 3aAb/IKeHMne.
Mpu3HaTMTe cymMm Ha MpPOBU3UK Cce npepasrnexjgar KbM BCEKW Kpali Ha OoT4yeTeH nepuog u ce
npensyuncnasart C uen ga ce oTpasu Hah-gobpara TeKylia OoueHKa.

Macueu,abpxann 3a npogaxea MCPO 5

CbriacHo usmkBaHusitTa Ha MC®05 npegnpusaTueTo Knacnguympa Kato nacusu, g4bpXKaHW 3a npogaxoa,
nacuBu BKNKYEHW B rpyna 3a wu3BaxpaaHe OT ynoTpeba. lMacuBuTe ce oueHsBaT B CbOTBETCTBME C
n3nckeaHmAata Ha MC®O05.

OTcpouyeHu gaHb4HUN aKTUBU N Nnacuen

OTcpoyeHUTe AaHbUYHW aKTUBM U MNacuBM Ce MpuU3HaBaT 3a BPEMEHHU pasInKM MexXay faHbuyHaTta
OCHOBa Ha aKTUBWUTE U NacneBuTe N TAXHaTa 6anaHcoBa CTOMHOCT KbM Kpas Ha OTYETHUS Nepuop.
OTCcpoYeH fgaHbyeH NacuB ce Mpu3HaBa 3a BCUYKU AB/DKUMU B ObAeliy nepuoam Cymum Ha daHbuwm,
CBbp3aHu c ob6araemm BpeEMEHHUN pas/inkun.

OTCcpoYeH faHbYeH akKTMB ce MNpu3HaBa 3a Bb3CTaHOBMMWUTE B O6bAeln nepumogn CymMu Ha AaHbuw,
CBbp3aHu C Nnpucnajaliy ce BpeMeHHU pas3fiuku, NMPeHoC Ha HeM3nosi3BaHW faHbUYHWU 3arybm n Kpegutu
[0 cTeneHTa, A0 KOSATO e BEPOATHO Aa chbliecTByBa obnaraema neyanba, cpelly KOATO ga moraT ga ce ns-
nonsear.

KbM Kpas Ha BCekum oOT4yeTeH nepuos nNpeanpuaTUETO npepasrnexja HenpusHatuTe OTCPOYeHWU
OaHbYHWN akTuBKU. MNpegnpuaTneTo NpusHaesa HenpusHaTUTe B NpeaxofeH nepuof OTCPOYEHU AaHbUHU
aKTMBW [0 CTeneHTa, A0 KOATO Ce e NosBuia BEepoOATHOCT 6bAewata obnaraema nevanba ga nos3sonssa
Bb3CTaHOBABAHETO Ha OTCPOYEH AaHbYeH aKTUB.

BanaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE AaHbUHUN aKTUBU Ce rnpepasrnexja KbM BCeKU Kpan Ha oT4eTeH
nepuogd. NpeanpmnatneTo Hamansea 6anaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE JaHbUYHW akKTMBU [0 CTe-
rneHTa, 4O KOSATO Beye He e BEpPOATHO Aa 6bAe peanm3vpaHa goctaTtb4yHa ob6naraema nedanba, KOATO ga
no3Bo/isiBa fa ce Ono/I30TBOPW MNon3arta OT YacT WAKW Lenust oTCPoYeH AaHbYyeH aKTuB. BcsAKo TakoBa Ha-
mMasnieHne ce nNposiBssBa 06paTHO A0 CTerneHTa, A0 KOATO e cTaHa/o BEPOATHO fAa ce peanm3npa focTtarby-
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Ha obnaraema nevanba.

OTcpoyeHnUTe faHbYHU aKTUBU U NAacCUBMU Ce OLeHsBAT NO faHbYHUTE CTaBKU, KOUTO ce oyakBa ga 6bvaar
B CM/la 3a nepuoaa, B KOMTO aKTUBBT Ce peanus3npa win nacuBbT ce ypegu/noracu Bb3 OCHOBa Ha faHbu-
HUTe cTaBkM (M AaHbUYHM 3aKOHMW), AelcTBalLM AN O4YaKBaHU da BfsA3aT B cuna KbM Kpas Ha OoTY4eTHUSA
nepuvog.

OTcpoYeHUTe AaHbLUU ce NpU3HaBaT KaTo NPUXoj Uau pas3xof U ce BKAYBaAT B Neyanbara naum sarybarta
3a nepuoja, OCBeH [0 CTeNeHTa, A0 KOATO AaHbKbT Bb3HMKBA OT onepauust nam cbbumutne, KoeTo e Nnpus-
HaTo NMpes Chblnsa UK pasnnyeH Nepuos GUPEKTHO B COGCTBEHUS KanuTan

MNeuan6a nnu sary6a 3a nepnoga

MpegnpuaTMeTO NpU3HaBa BCUYKM e/IEMEHTU Ha NpuUxoauTe W pasxoguTe Mpe3 nepuoga B nedanbarta
unu 3arybarta, oCBeH ako fageH MC®O He M3UCKBa UM paspeluasa Apyro.
Hsakon MC®O onpegfensT o6CTOSATENCTBA, NPU KOUTO NMPeanpusiTUeTo NpuaHaBa KOHKPETHU MO3uuuu,
M3BbH Mevanbata wnu 3ary6aTta, npe3 Tekyuwus nepuog. Apyrn MC®O wu3uckBaT wWau paspeluasaT
KOMMOHEHTUTE Ha APYr BCeo6xBaTeH A0X04, KOUTO OTroBapsT Ha AeuHuumsaTa Ha O6LwmnTe nonoXxeHus
3a Npuxoaun 1 pasxoau, aa 6bAAT U3KAOUYEHW OT nedanbara unm 3ary6aTta.

Pasxoan

MpeanpusaTneTo oTuMmTa TeKylW,0 pasxoguTe 3a AeliHOoCTTa MO0 MKOHOMWYECKW efleMeHTU WU crnep ToBa
OoTHacsa Nno PyHKUMOHa/IHO NpegHasHadeHue ¢ ues popmMmmpaHe pa3Mepa Ha pasxoguTe Mo HanpasB/ieHUs
N AeNHOCTN.

Pasxogu ce npuaHaBaT, KOrato Bb3HMKHE HamasneHune Ha 6bAelwmnTe MKOHOMUYECKU U3rofn, CBbp3aHu C
HaMasieHue Ha aKTMB WU/IN YBe/MYeHMe Ha nacuB, KOETO MOXe Aa 6b/je OUueHeHO HaAeXAHo.
Npn3HaBaHeTO Ha pasxoamTe 3a TeKylwusa nepmos ce M3BbpLWBa Torasa, Korato ce Hayducnasar
CbOTBeTCTBaLWNTE UM NPUXOON.

Korato MKOHOMUYeckKuTe n3rogn ce odaksa Aa Bb3HUKHa Mpe3 HAKOJ/IKO OTHETHU nepumoaa U Bpb3Kata
Ha pasxogute Cc Npuxogmte MoXe ga 6bae onpejesieHa camMo Hak-o6W0 MM KOCBEHO, pa3xogute ce
npusHaeaTt Ha 6asaTa Ha npoueaypwu 3a cMCTeMaTUYHO U paynoHaNHO pasnpeaenexHme.

Pasxon ce npu3HaBa He3abaBHO B oOT4yeTa 3a [J0OX0AMTe, KOrato pasxoAbT He cb3gaBa O6bgewia
MKOHOMMYECcKa u3roga WM Korato W [0 CTerneHTa, A0 KOATO 6bAeliata MKOHOMUYEcKa u3roga He
oTroBapsi Ha U3UCKBaHWATaA WUAM NpecTaHe Aa OTroBaps Ha WU3MCKBaHUATA 3a NpuM3HaBaHe Ha aKTUB B
6anaHca.

PasxoauTte ce oTuMTaT Ha NPUMHUMNA HA TeKyLW,0 HauyucnsiBaHe. OueHsBaT ce Mo cnpaBej/ivBata CTOMHOCT
Ha NJaTeHOTO UAW NPeAcTOosLWO 3a niawaHe.

Mpuxopgwn

Mpuxoa e 6pyTeH MOTOK OT MKOHOMMYECKW MOoM3u npe3 nepuoga, chb3fafeH B Xofa Ha ob6uuaiiHaTa
NeMHOCT Ha npeanpusaTMEeTo, Korato Te3u MnoTouu BOAAT A0 yBennyaBaHe Ha COGCTBEHUs KanuTtarn,
pasnMuHN OT yBeNnYeHunsaTa, CBbP3aHN C BHOCKUTE Ha akLuMoHepuTe

MpeanpuATUETO OTYUTA TEKYLLO NpuxoanTe oT obuyaiiHaTa AeWNHOCT No BUAO0Be AeliHOCTU.

MpuxoanTe ce oueHsiBAT No cnpaBeA/inBaTa CTOMHOCT Ha NOYYEHOTO U MOAJMEeXalloTo 3a nosy4vyaBaHe
niaawaHe Uan Bb3HarpaxaeHue.

Mpu3HaBaHeTO Ha MNPUXOAUTE ce M3BbPLIBA NpM crnasBaHe Ha MnpueTata cyeToBOoAHA MOMUTUKA 3a
cnefHUTE BUAOBE NPUXOAM:

MpuxoAbT OT Mpogak6aTa Ha CTOKM U MPOAYKLUMSA ce Mpu3HaBa, Korato ca GUM M3NbAHEHU BCUUKU
cnepBaly yCnoBuUs:

e  nNpeanpuaTMETO € NPEexXBbP/N/IO HA KyryBaya CbU,eCTBEHM PUCKOBE W NOJ3N OT COGCTBEHOCTTA
BbPXY CTOKUTE M NpoAYyKUUATA;

e npegnpuaTMEeTO He 3anasBa NpoAb/hKaBalio ydyacTve B YrpaB/ieHWeTo Ha CTOoKuUTe W
NpoAyKumMsita, 4OKO/IKOTO TO O6MKHOBEHO Ce CBbP3Ba CbC COGCTBEHOCTTA, HUTO edeKTMBeH
KOHTPO/ Haj NpoaaBaHMUTe CTOKM U NPOAYKLNS;

e cymara Ha npuxofa MoXe HafeXAHo aa 6bae oueHeHa;

e BepossiTHO € WKOHOMMYEecCKUTe TMon3n, CBbP3aHM CbC cAenkara, pga ce nosaydyar oT
npeanpusaTUeTo; 1

. HanpaBeHUTe pasxoan UM Te3n, KoMTo Lile 6baaT HanpaBeHU BbB Bpb3Ka CbC caesikaTa, morat
HaAeXAHo ga 6baaT OLEeHEHU;
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MpuxoabT OT Npojaxba Ha ycnyru ce npusHaea, KOrato pe3ysiTaTbT OT €fHa cAefika MOXe ja ce OueHu
HagexaHo, NMpuMxoabT, CBbpP3aH CbC chefnkara, TpsAbBa fa ce NpusHasa B 3aBUCUMOCT OT eTana Ha
3aBbPLWIEHOCT Ha cAaenkata KbM Kpasi Ha OoT4eTHMA nepuoa. Pe3ynTaTbT OT efHa caesika Moxe pga ce
oueHn Hage>XXgHo, Korato ca n3nbs/iIHeH BCUYKK cneaBaln ycnoBua:
e cymaTa Ha npuxoja moxe ga 6bae HafeXAHO oueHeHa ;
e BEpPOSATHO NpPeanpuATUETO e MMa NKOHOMUYECKM MON3U, CBbpP3aHU CbC caenkara;
e eTana Ha 3aBbPLIEHOCT Ha cAesikata KbM Kpasi Ha OTYETHUSI NMepuos MOXe HaAeXAHOo ga ce
OLEeHU;
n
e pasxoguTe, HanpaBeHM MO caenkaTta, KakTo M pa3xoauTe 3a 3aBbpluBaHe Ha chefnkara, Moxe
HaAeXAHo fAa 6baaT OUEHEHU;
MeXAWHHUTE W aBaHCOBUTE nNjallaHUsi, HanpaBeHW OT KANEeHTUTe, O6MKHOBEHO He oTpassaBaTr
M3BbPLIEHNTE YCNYTN.
Mpuxoam OoT NUXBU, Bb3HArpaXgeHus 3a npaesa U AUBUAEHTU ce NpuU3HaBaT, KoraTo:
e e©Bb3MOXHO NpeanpusaTUETOo ga MMa MKOHOMWUYECKU MoN3n, CBbp3aHUu CbC caesnkaTta;
n
e cymaTa Ha NpuxoauTe MOXXe HafeXAHo Aa 6bae oueHeHa.
MpuxoguTte ce nNpuaHaBaT, KaKTo cnejBa:
e J/MxBaTa ce Npu3HaBa Mo meToga Ha epeKTUBHaTa IMXBa cbrnacHo MCC39;
. Bb3HarpaXjgeHusTta 3a npasa ce NpuM3HaBaT Ha 6a3a Ha CHETOBOAHUSA NMPUHLMUIM Ha Ha4YucnsiBaHe,
CbrNacHoO CbABbPXKAHNETO HA CbOTBETHOTO CropasyMeHue;
e [AMBUAEHTUTE ce Npu3HaBaT, KOrato ce yCTaHOBM MPaBOTO Ha akUMOHepa Aa Nnosyyn nnawaHeTo;

HennateHa nuxBa, HaTpynaHa npeau MNpuao6MBaHETO Ha JIMXBOHOCHA WHBECTULMWS- MOC/eABannTe
NINXBEHW MNOCTLMNIEHUS Cce pasnpegenaT Mexay nepuoga npean npuagobusaHeto U To3u  clef
npugo6rnBaHeTo. Camo yacTTa csief Nnpugo6MBaHeTo ce Npu3HaBsa 3a Npuxoa.

OVBMAEHTU NO KanuTasioBU LEeHHW KHUXA, 06sIBEHM OT nedyanéuTte npean npugobueBaHeTo, ce npuaHasart
B nevyan6arta unu 3arybarta nNpu ycTaHoBsiBaHe Ha MPaBOTO fa MNosyyn AUBUAEHT, HE3aBUCUMO OT TOBa
hanv auBuaeHTUTe ce OTHaCAT 3a nedvanba, peannavpadHa npean uaun cneq npuaobusaHeTo.
Bb3HarpaxjeHusTa 3a npaBa Ce HauducnseaT Cbr/laCHO YC/IOBUATA Ha CbOTBETHOTO cropasyMeHue u
06MKHOBEHO ce NMpu3HaBaT Ha Ta3n OCHOBA, OCBEH aKo C orjies pasnopeabute Ha cnopasymMeHUeTo e Mno-
noaxoasaLwo NpUxXoAbT Aa ce Npu3HaBa Ha Apyra cMcTtemHa MW paymoHanHa 6asa.

MpuxoAabT ce Mpu3HaBa caMo, KOrato uMa BEpPOSITHOCT MPeanpusiTUeTo Aa MoSyyYn WMKOHOMUYECKU
non3u, CBbp3aHu CbC caenkara.

Korato Bb3HWKHE HECUTYPHOCT OKOJ/I0 Cb6MpaHeTo Ha cyma, KOATO Bedye e BK/4YeHa B Npuxoaa,
Hecb6MpaemaTa cyma UAM cymaTa, OTHOCHO KOSITO Bb3CTAHOBSBAHETO Beye He e BeposiTHO, ce npusHasa
3a pasxofi, a He 3a KOPEeKLMSA Ha cymaTa Ha MbpBOHaYasiHO NMPU3HATUA NPUXO.

MpuxoanTe OT HaeMn ce NpuU3HaBaT Ha BpemeBa 6a3a 3a CpoKa Ha Jorosopa.

®unHaHcoOBUM puckose
KpeguTteH puck
PuckbT, Ye cTpaHa Nno PMHaHCOBU MHCTPYMEHW - aKTUBM Ha NpegnpuaTMeTo, HaAMa ga ycrnee ja usnnatu
3a4b/HDKEHMETO CU U LWe NPUYNHN uHaHcoBa 3aryba Ha npegnpusaTmeTo.
JinkBngeH puck
PUCKBT, Ye NpeanpuATUETO Le cpeliHe TPYAHOCTU MNPU M3NbJHEHWETO Ha 3afb/DKEHUs, CBbp3aHu C
MHaHCOBW NacuBu.
MNa3apeH puck
PuncksT, ye cnpaBegnuBaTta CTOMHOCT UM 6bAewMTe NapuyHU NOTOUM Ha PUHAHCOBUSA WHCTPYMEHT LWe
Bapupart nopagn NpoMeHu B NasapHuUTe ueHW. MNMas3apHUAT PUCK Ce CbCTOU OT TPU BUAa PUCK:

- BanyTeH puck
PuckbT, 4ye cnpaBegnmeBaTa CTOMHOCT UM 6bAewnTe NapuyHM NoToun Ha PUHAHCOBUA UHCTPYMEHT Lie
BapupaTt nopagu npoMeHn B OOGMEHHUTEe KypcoBe.

e JInXBeH pUCK
PuckbT, ye cnpaBegnuBata CTOMHOCT uau 6baewnte NapuyHU NOTOLM Ha (PUHAHCOB MHCTPYMEHT Le
BapupaTt nopagu npoMeHun B NasapHUTE IMXBEHWU MPOLEHTNU.

e [pyr ueHoBu puUck
PuckbT, Ye cnpaBegnMBarta CTOMHOCT UM 6bAewnte NapmMyHu noToum Ha PUHAHCOBUA MHCTPYMEHT Lie
BapupaTt nopagu rNpomMeHW B nasapHuTe uUeHu (pas/inyHM OT Te3n, Bb3HUKBALLWN OT SINXBEH PUCK WU
Ba/lyTEH PUCK), HE3aBMCMMO OT TOBa Aa/n Te3n MPOMEHU ca NPUUYUHEHWN OT haKTopu, cneundmnyHn 3a
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OTAE/IHUS (PUHAHCOB MHCTPYMEHT WM HEroBUss eMUTEHT, WM OT (PaKTopu, BAUSEWUN BbPXY BCUUKMU
NoA0GHU (PUHAHCOBU UHCTPYMEHTU, ThbPryBaHW Ha nasapa.

MonuTukaTta Ha NpeanpusaTUeTo 3a UAMOCTHO yrnpaB/ieHWe Ha PUCKOBeTe e chCcpefoToyeHa W Mma 3a ues
Ja Hamanu eBeHTyaslHUTe He6NaronpuAaTHU edheKTn BbPXY (DMHAHCOBUS pe3ynTar.

MpepnpuatueTo HAMa npueTta NoNNTUKA 3a XeaXupaHe Ha Ct)VIHaHCOBVITe puckoBe.

EdpekTn OT npomeHUTe BOO6MEeHHNUTe KypcoBe

dyHKUMOHaNHaTa BasiyTa Ha npeanpusTueTo e 6b/irapcku Nne..

BanyTtaTta Ha npeacTaBsiHe Ha (hpMHAHCOBUTE OTHETU € 6bNTrapCcKu feB.

TouyHOCTTa Ha Yncnata BbB (PMHAHCOBUA OTUHET € XUNa4u 6bNrapcku nesa.

UyxgecTpaHHa BasyTa € BCsAKa BanyTa, pas3/imyHa oT (pyHKLUMOHanHaTa BanyTta Ha npeanpusatneTo.
Coenkute B yyXXgecTpaHHa BasjlyTa ce BAMCBaT NbpBOHayasHO BbB (pyHKUMOHanHa Ba/yTa, KaTto KbM
cymaTa Ha 4yyXjecTpaHHaTa BajiyTa ce npunara LeHTpasiHusa Kypc Ha Bbnrapcka HapogHa baHka (BHB)
3a CbOTBeTHaTa BajlyTa KbM gartaTa Ha caesikara.

KypcoBuTte pas/inku, Bb3HUKBALLKX MNPV ypexpaHe Ha napuyHu no3numm Uan npu npenmsyuncnsBaHe Ha
napuyHnTe Mno3nunmm Ha npegnpuaTMEeTo Mo KypcoBe, pas/iMyHu OT Te3u, Npu KOuUTo ca 6wunu
npensyucsieHn Npu NbpBOHA4Ya/IHOTO MpU3HaBaHe npe3 rnepuoja WaM B NpeaxoaHU (PUHAHCOBU OTYETH,
ce npusHaBaT KaTo nevanba unm 3aryba 3a nepuoja, B KOWTO ca Bb3HUMKHA/IN, C HSAKOW WU3K/AKOYEHUSA
cbrnacHo MCC 21 Ha KypcoBUTe pasfinkvu, Bb3HUKBAWKM MO JajeHa napuyHa rnosuvuus, KOATO ro
CbUIHOCTTA CUM nNpeacTaB/iAsBa 4YacT OT HeTHa WHBEeCTMUMA Ha oTuyuTalwa ce cTonaHcka eguHuua B
yyxxgectpaHHa neMHOoCT.

Korato napunyHa no3vuus Bb3HUKBA B pe3ysiTaT Ha cAefnlka C yyXxjecTpaHHa BasyTa U Mma npoMsiHa B
06MEeHHMA Kypc MeXay JaTtaTa Ha cpenkarta W gatata Ha ypeXxjaHeTo, ce NnosiBsBa KypcoBa pas/nka.
Korato cgenkata 6bae ypedeHa B paMKMTE Ha CbUMA OTYETEH nepuoj, Npe3 KOWTo e Bb3HWKHana,
usnata KypcoBa passinka ce npusHasa npes3 gageHusa nepuog. Ho korato caenkata 6bae ypegeHa npes
cnefsal, oT4eTeH Nepuofj, KypcoBaTa pas/inka, npusHarta npe3 BCEKUM OT MeXAUHHUTe nepuoan fo
partaTta Ha ypexgaHeTo, ce onpefesns oT npoMsaHaTa Ha O6MeHHUTe KypcoBe npe3 BCEKW Mepuog,.

Korato neyan6a nnu 3aryba oT HenapuvyHa nosuuusa e otpaseHa AUPEKTHO B COOCTBEHUA KanuTan, BCEKU
obMeHeH KOMMOHEHT OT Ta3um nevasnba wam 3aryba ce npusHaBa B ApYyr Bceob6xBaTeH goxod. Korato
neyan6a wnu 3aryba OoT HemapuvyHa Mo3uUWsS € oTpa3eHa B nedanbarta uam 3arybarta, BCEKM OOMeEHeEH
KOMMOHEHT OT Ta3n ne4vanba unuv 3aryba ce npuaHaBa Kato nedasnba wuam 3aryba.

KoraTto onpegeneHn MC®O m3nckBaT HAKOWU nevyanbu nnauv 3arybm oT akTUBW da ce oTpasfaBaT AUPEKTHO
B CO6GCTBEHUA KanuTan M Korato TaKbB aKTUB Ce OueHsBa B 4vyXxjecTpaHHa BanyTta, MCC 21 u3sncksa
npeoueHeHaTta CTOWHOCT ga 6bae nMpemsymncneHa, U3NoN3BalkM Kypca KbM jaTaTta Ha onpejensiHe Ha
CTOMHOCTTa, B pe3ynTaT Ha KOeTOo ce MnojlydyaBa KypcoBa passfivka, KOATO CblWo ce npusHaBa B Apyr
BCceobxBaTeH J0XO0A.

MpeanpmnAaTMeTo Npasn NpeoueHKa Ha No3nuuu B YyXXAecTpaHHa BaslyTa KbM Kpasi Ha OTYeTHUSA nepuoj
M TEKYLLO Npe3 OTYEeTHUA nepunog.

Mo3vunnte B 4yxXpecTpaHHa Banyta Kbm 31 pgekemBpu 2014 roguHa ca OULEHEHM B HacToAWMUA
PMHaAHCOB OTYeT MO 3aKNUYUTeNHUa Kypc Ha BHB.

Cnpasegnusa CTOWHOCT

MC®O 13 ce npunara, kKorato B gpyr MC®O ce m3mckea uin no3BonsABa oLeHsABaHe Mo crnpasegsvBea
CTOWHOCT WM OMNOBECTABaHe Ha OLEeHsABaHeTO Mo cnpaBeanmeBa CTOMHOCT.
CnpaBef/inBa CTOMHOCT € LeHaTa 3a npogaxba Ha akTUB UM 3a NPexBbp/sHe Ha nacve nNpu obuyarHa
cAenka Mexay nasapHu yyacTHULM KbM gaTaTta Ha oueHsaBaHe.
PamkaTta Ha oueHsiBaHe NO cnpasBejnvMBa CTOWHOCT Ha MC®O 13 ce npunara 3a nNbpBOHa4YanHO U
nocnegBauo oueHsiBaHe, aKo cripaBeg/sinBata CTOMHOCT ce U3NUCKBa MAu ce paspelwaBa oT gpyru MCoO.
AKTUBM MW NacmBu, KOWTO ce OLEeHsBAaT Mo cnpaBej/iMBa CTOMHOCT, MOXKE Aa ca HAKOU OT crefHuTe aBsa
Buaa:

e OTAeneH akKTUB UNN Macus; UNn

= rpyna oT akTusBu, rpyna oT nacusum Wau rpyna oT akTUBU N Nacusu;
MpepnpuATUETO OUEHsABa chnpaBejsinBata CTOMHOCT Ha JdajeH aKTMB WX nacuB Bb3 OCHOBa Ha
eBeHTya/lHuTe [OMNyCKaHUA Ha nasapHuUTe yyacTHUUM Nnpu onpefesiasHeTo Ha ueHata Ha aKTuB Win
nacuB, KaTto ce npuema, 4ye Te gelicTBaT B CBOA MaKCMMasiHa UKOHOMMYecKa usroga.
Mpn oueHsABaHeTO NO cnpasef/iBa CTOMHOCT NPeAnpuUATUETO OTYMTa XapakKTepUCTUKUTE Ha akKTuba
WAV nacuvea, ako y4YacTHULUMTE Ha nasapa e rv B3emar noj BHUMaHue npu onpefensaHeTo Ha ueHarta Ha
akTMBa WM nacmea KbM faTaTa Ha oueHsBaHe. Te3u XapakKTepucTUKU BK/OYBAT CNefHOTO:

® CbCTOAHUETO U MECTOMOJ/IOXKEHUETO Ha aKTMBa;
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L orpaHmnyeHundaTa, ako nMma takmBa, OTHOCHO rlpo,u,a>K6aTa N n3nosi3aBaHeTo HaA TO3N aKTuB;,

- Aapymu.
B'b3,£l,e|7|CTBVIeTO Ha KOHKpeTHa XapakKTepunctunkKa BbpXy oOoueHKaTa Ce pa3nndaBa B 3aBUCUMOCT OT TOBa
KaK Ta3n XapaKTepunctmka ue 6'b,ﬂ,e B3eTa npegsug ot nasapHmutTe yd4aCtHULUN.

OueHsABaHeTO NO crnpaBegnmBa CTOMHOCT npegnonara, 4Ye akKTMB WAM NacumB ce pa3mMeHs B obuuyailiHa
caenka mMexay nasapHu yyacTHUUM 3a npojaxk6a Ha akTMB UM NPexXBbpJ/isHE Ha NacuB KbM gatata Ha
oueHdaBaHe Npun akTyaslHUTe KbM TO3 MOMEHT nas3apHuM ycnoBus.
OueHABaHeTO MO cnpaseasiMBa CTOWHOCT npegnonara, 4Ye caenka 3a npogak6a Ha akTuB Wan
NpexBbpasiHE Ha NacusB ce U3BbpLUBA:

e Ha OCHOBHWA Masap 3a TO3M aKTUB WUAW Nacue; WUAn

e Mpu iMncaTta Ha OCHOBEH Mnasap — Ha Hali-u3rogHWs nasap 3a TO3M aKTUB UAW NacuB.
AKO 3a aKTMB WM MacuvB MMa OCHOBEH nasap, oueHKaTa Ha crnpaBej/iMBata CTOMHOCT € LeHaTa Ha To3u
nasap, OpY ako LeHaTa Ha ApYyr nasap e NnoTeHUManHO No-1u3rogHa KbM JaTtaTa Ha OueHsiBaHe.

CnpaBeg/insa CTOMHOCT NpU NbpPBOHAYa/IHOTO NpU3HaBaHe

3a nNpuaobuT akTMB WM MoeT nacuB B pa3MeHHa caesika, LeHaTta Ha cgesikata e nnareHata 3a
npngobuBaHeTo Ha akKTuBa WAM MNosy4yeHata 3a NoemaHeTo Ha nacmea. Cnpasegnuearta CTOMHOCT Ha
aKTMB AW NacuB e LueHarta, nosyyeHa npu npogaxbara Ha akTMBa UM nnateHa Npu NpPexBbp/sSHETO Ha
nacusa. B MHOro cnyyau ueHata Ha cgenkaTta e paBHa Ha cnpasefjfnmBaTa CTOMHOCT. Mpu onpegensHeTo
Ha ToBa fjanun cnpasejfqimBaTa CTOMHOCT MPM NbpPBOHAYaA/IHOTO MNpPU3HaBaHe € LeHaTta Ha cpenkarta,
npeanpuaTMeTo oTunTa hakTopu, cneunduyHmM 3a caenkara, KakTto 1 3a akTuBa UM nacusa. AKo B Apyr
MC®O ce m3nckBa unm paspellasa Ha NpeanpuATUETO fa OUEeHW akKTUB WM NacusB NbpBOHa4Yas/IHO MO
cnpaBejnMBa CTOMHOCT M ako LeHaTa Ha caenkarta ce pasquyaBa OT chnpaBej/ivBata CTOMHOCT,
npeanpuaTMeTo NpusHasa npounsTnyawiarta nedyanba nnm saryba B neyanbarta uam sarybarta, oCBeH ako B
17031 MC®O He e NOCOYEHO ApYro.

MeToawn 3a ocTOMHOCTABaHe

B3aBucumocT oT obcToATencTBaTa ce M3nonsear ce NoAXo4AWM MeToAn 3a OCTOMHOCTABaHe, 3a KOUTO
MMa f[ocTaTb4HO HaIWYHUM fJaHHWM 3a oueHsBaHe Ha crnpasejsimMsaTta CTOWHOCT. [JlageH wmeTon 3a
OCTOliHOCTABaHe ce M3M0/3Ba, 3a Aa Ce NpeueHn LeHaTa Ha npojaxba Ha akKTUB WAM NMpPexBbp/sHE Ha
nacve B pamMKuMTe Ha obuyaiHa caenka mexay nasapHuW yyacTHULM Npu aKTyalHW KbM fgaTtata Ha
oueHsABaHe nasapHuM Yycnosusa.MeTogmTe 3a OCTOMHOCTABaHe, W3MO/3BaHW 3a OLUEHABaHe Ha
cnpasejsivBaTta CTOMHOCT, ce npuaarart nocsefoBaTesiHo.

Xunotesu Npu mMeToaunTe 3a OCTOMHOCTABaHe

Mpwn npunaraHnTe MeToAM 3a OCTOMHOCTSABaHe 3a oueHsBaHe Ha crpasej/sinBaTa CTOMHOCT ce u3nonssat
MakcMMasHO CbOTBETHW HabnwpaemMn Xunotesm U ce cBeXxjga [0 MWUHUMYM U3MNO0/I3BAHETO Ha
HeHabnwgaemm xunoTesu.

CYeTOBOAHUN NPEANONIOXEHUS UNPUBNNINTENHN CYETOBOLHU NPeLeHKn

B pe3ynTaT Ha HecurypHocTTa, Npuchblla Ha genoBaTa AeWHOCT, MHOTO cTaTUM OT (PUHAHCOBUTE OTYETU
He moAnexaTt Ha NMpeuus3Ha oueHKa, a caMo Ha NMpubausnTenHa oueHka. MpuGAn3uTenHUTe OLEHKU ce
oueHsABaT Bb3 OCHOBA Ha Hali-akTyanHaTa Ha/lIMuyHa 1 HagexaHa MHgopMaums.

M3non3BaHeTo Ha pasyMHU NMPUGANIUTENTHN OLLEHKU NMpeacTaBfsiBa OCHOBEH €/1EMEHT B U3rOTBAHETO Ha
hUHAHCOBUTE OTYETU W He HamansBa TAXHaTa [OCTOBEpPHOCT. lpunaraHeTo Ha MexayHapogHuTe
cTaHoapTV 3a (DMHAHCOBO OTUYMTAHE U3UCKBA OT PbHKOBOACTBOTO Aa MPUAOXW HAKOU CYETOBOAHU
npeanonoXeHNa N NPUGAN3UTENHM CUETOBOAHUN MpPeLeHKN MNpuU U3roTBsHEe Ha (PUHAHCOBUTE OTUYETU U
npu onpefesnissHe Ha CTOMHOCTTA Ha HAKOM OT aKTUBUTE, NacuBuTe, NpUXoauTe U pasxogute. BcuUuku Te
ce N3BbPLIBAT Ha OCHOBAaTa Ha Hali-go6parta npeueHKa, KoATo e HanpaBeHa OT pbKOBOACTBOTO KbM Kpasi
Ha OTYETHUSA Nepuog. AeicTBUTeNHUTE pe3ynTaTu 6uxa MOrn ga ce pasnivyasaTt OT NpeAcTaBeHUTE BbB
(PMHaAHCOBUTE OTUETU

JageHa npubnmanTenHa ouUeHKa NOANEXW Ha npepasrnexgaHe, ako HacTbNsAT TMPOMEHU B
o6cTosATeNcTBaTa, Ha KOUTO CE OCHOBaBa, WIM B pe3yntaT OT MoJlyyeHa HoBa WHpopMauusa wunm
AONBHUTENIHO HaTpynaH onuT. lMpepasrnexgaHeTo Ha NpuGaM3nTenHaTa OLEHKa He ce CBbp3Ba C
npeaxonHW MEPUOAN U He NpeAcTaB/isiBa KOPEKLMS Ha rpeLuka.

Bcsika npomsiHa B npuiaraHata 6a3a 3a oueHsiBaHe ce TpeTupa KaTto npomsiHa B c4eTOBOAHAaTa NMoaunTuka,
a He BcueToBOAHATa NPUGNN3MTENHA OLEHKa.

KoraTto e Tpy4HO fa ce HanpaBu pasrpaHUyeHue MeXay NMpoMsiHa B cHeToBOAHATa NOMUTUKA U NpOMsHA
B cueToBOAHaTa NpuMGAM3MTEeNHA OueHKa, MNpomMsiHaTa ce npuvemMa KaTto MNpoMsiHa Ha cuyeToBoAHarta
NpuéAnN3nTenHa oLeHkKa.
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EpekTbT OT npomsiHaTa B CUYETOBOAHA NpPUOGIM3MTENIHA OLeHKa Cce Mpu3HaBa MNEepCcrneKkTUBHO upes
BK/IlOYUBAHETO My B neyanb6arta uau 3ary6arta 3a nepuofa Ha npomsiHata, ako npomsiHaTa 3acsirs camo
TO3Y Nepuoa Uaun nepuoga Ha nNpomsiHata v 6bAelmn Nepuoam, ako NpomsHaTa 3acsira u gsara.
[JoTonkoBa, AOKOMKOTO MpoOMsiHaTa B cyeToBoAHata MNpub6AM3NTENHa OLEHKa BOAM OO MNPOMEHU B
aKTUBUTE U NacuBuUTe, UIN Ce OTHaCsA A0 KOMMOHEHT OT KanuTtana, Ta ce NpuM3HaBa 4pe3 KopurmpaHe Ha
6anaHcoBaTa CTOMHOCT Ha CBbp3aHUS aKTUB, MacuB WM KOMMOHEHT OT KanuTana B nepuoga Ha
npomMsiHaTa.

pewkn
Fpewkn OT MWHaN nepuoj ca MNPOMNYCKM WM HEeTOYHO npeacTaBsHe Ha (PMHAHCOBUTE OT4EeTU Ha
npegnpusaTMEeTO 3a eguH UKW NMoBevye MUHaAM OTYETHU Nepuoau NpousTuyawM OT HeusnonslBaHe Uaun
HenpaBW/IHO U3MOJI3BaHe Ha HajeXAHa MHJopmMaLns, KOsTo:
e e 6una HalMyHa KbM MOMEHTa, B KOWTO (QMHAHCOBWUTE OT4YEeTU 3a Te3n nepuoam ca 6unm
of06peHn 3a Ny6/MKyBaHe;

e e MOXeflo, Npu rnoslaraHeTO0 Ha pa3yMHW ycunusa, ga 6bAe nonydeHa v B3eTa npeasus npu
M3roTBAHETO U NpeAcTaBAHETO Ha Te3n PMHAHCOBU OTYETU;
Te3un rpewkn BkKAOYBAT ePEKTUTE OT MaTeMaTUUeCcKU FpeLllkn, rpelwkn npu npunaraHe Ha cyetoBogHa
nonuTuka, HegornexgaHe UM HETOYHO NpeAcTaBsAHe Ha PakTu U n3Mamu.
Fpewkn no cMucbaa Ha MCC8 wmorat ga Bb3HUKHAT BbB Bpb3Ka C MNpU3HaBaHeTO, OLEHsIBaHeTo,
npeacTaBsiHETO WX OMOBECTsIBAHETO Ha KOMMOHEHTW OT (UHaHCOBUTE oOT4YeTU. [loTeHuuanHuTe
rpewkn 3a TeKylWuss nepuos, OTKPUTU B CbLMA, ce KopurupaTt npegu (uUHaHCOBUTE OT4yeTun ga ce
0406pAT 3a Ny6/IMKyBaHe. Bbnpekn ToBa TrpeLlKu MOHSAKOra ce oTKpuMBaT B nocseBall nepuog u tesu
rpewwkKkn oT NpeaxoaHn Nepuoamn ce Kopurupar.
MpeonpnaTtneTo Kopurmpa CcbC 3ajHa faTta CbUeCTBEHUTe Tpewwkn oT npeaxonHu nepuoav B NbpBUS
(nHaHCOB OT4HeT, 04006peH 3a Ny6/IMKyBaHe cnen KaTto ca OTKPUTK 4ypes:
e rpeusyucnsiBaHe Ha CpPaBHUTE/IHUTE CyMU 3a NpefcTaBeHUs NpeaxofeH Mepuos, B KOUTO e
Bb3HMKHa/a rpeuka;
nnn
- B C/y4aili, 4e rpewkarta e Bb3HWKHana npean Hali-paHHO npeAcTaBeHUA npeaxofeH nepuog,
npensuncnsBaHe Ha Ha4anHOTO canfo Ha akTUBUTE, NAacuBUTE U KanuTanaa 3a To3U nepuoga.
Fpewka OoT NpeaxofeH Nepuof ce Kopurnpa nocpencTBom npenmsyuncrnsBaHe c obpaTHa cuia, OCBEH ako e
NPaKTUYeCcKn HENpUIoXKMUMO Aa ce onpefenn HSAKOW OoT crneundpuuHuTe edekTu 3a nepuoga wunun
KYyMynaTUBHUSA eeKT OT Ta3n rpeluka.

®nHaHcoswu MHCTPpYyMeEeHTN

PNHaHCOB MHCTPYMEHT € BCEKM [0roBop, KOWTO nopaxja PUHaAHCOB aKTMB 3a fafeHo npegnpuatue u
(PMHaHCOB Nacus WU KanuTanoB MWHCTPYMEHT, 3a Apyro npeanpuatue. lMpeanpuatneTto npusHasa
(PMHaHCOB aKTMB WM (huHaHcoB nacue B GanaHca, Korato cTaBa cTpaHa no AOroBOPHUTE YCNOBUA Ha
(UHAHCOB NHCTPYMEHT.

drMHAHCOBUTE aKTUBU 1 Nacmeun ce Knacnduympart cCbrinacHo nanckeaHmaTa Ha MCC39.

CBbp3aHu NMua ucaenkn mexay Tax

MpepnpusiTueTo cnassBa pasnopenbute Ha MCC24 npu onpegensiHe U ONOBecTsiIBAHE Ha CBbp3aHuTe
nmua.

Caenka mexay CBbp3aHu Ninua e npexBbplisiHe Ha pecypcu, YCAyrn Uam 3aAb/DKEHUS MeXAy CBbp3aHu
nnua 6e3 3HaYeHVe Ha ToBa Aanun ce nNpuiara HsKakea LeHa.

JIN3NHT

CvrnacHo MCC 17 nuM3MHIos AOroBop ce knacuduuympa Kato (pPUHAHCOB /IM3UHI, ako MPexBbprsd no
CbL,ECTBO BCUYKM PUCKOBE U U3FOAMN OT COGCTBEHOCTTA BBbPXY akKTuBa.

NIn3nHros gorosop ce knacuduuympa Kato onepaTtnBeH AIM3UHT, aKo He NMPexXBbp/s MO CbLECTBO BCUYUKMU
pVYCKOBE N N3roan oT cO6CTBEHOCTTa BbpPXY aKTMBa.

Mpu3HaBaHe W OT4YMTaHe Ha @QWHAHCOB /NU3MHIOB [AOroBOpP, MO KOUTO [APYXecTBOTO e
nu3nHrononydarten

B HayanoTo Ha NN3NHTOBUSA CPOK (UHAHCOBUAT /IM3VUHI Cce Npu3HaBa KaTo akTMB W nacus B 6anaHca c
pa3mep, KOVMTO B HA4a/n0TO Ha IM3NHIOBUA CPOK € paBeH Ha cnpaBej/simBata CTOMHOCT Ha HaeTUAT aKTuB
Wn, aKo e No-HUCHK - MO HacToswaTta CTOMHOCT HA MUHUMAa/IHUTE IN3NHIOBM NalaHns, BCAKa efiHO OT
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KOWUTO € OnpefesieHo B HayasioTo Ha J/IM3MHIOBUSA A0roBop. [JVCKOHTOBUAT MPOLLEHT, KOWTO ce M3non3sa
npu mn3uyncnsBaHe Ha HacTosiuwata CTOMHOCT Ha MUHUMANHUTE JIN3UHIOBU NNawaHnsa € JINXBEHUAT
MPOLEHT, 3a/10)KEH B NIM3UHIOBUS AOrOBOpP, AO0KOJ/IKOTO TOW MpaKTU4Yecku MoXXe ga 6bae onpegesieH; ako
ToBa € HEeBB3MOXHO - WU3Moa3Ba ce gudepeHunanHUAT NINXBEH TMPOLEHT MO 3ahb/HKEHUMeTo Ha
nnuauHrononydvartens. [bpBOHayanHUTE TMpPEKU pasxoau, WU3BLPLWEHU OT JNU3UHronosiydatensa ce
npnbaBAaT KbM cymaTa, Npu3HaTa KaTto akKTUB.

MuHUMaNHUTE NU3NHIOBU NAallaHua ce pasnpenensaTt Mexay (PMHaHcoBUS pas3xon U HamalleHUeTo Ha
HennaTeHoTo 3agb/kKeHue. PMHAHCOBUAT pa3xos ce pasnpenens rno nepuoan 3a cpoka Ha JIN3NHTOBUS
0OTrOBOp Taka, Ye ga ce MoJsiydnm MNOCTOSIHEH MepuoauyeH NIMXBEH MPOLEHT MO OCTaTbYHOTO canfo Ha
3a4b/DKEHNEeTO. YC/IOBHUTE HaeMm ce HauyucnsiBaT KaTo pas3xoj 3a nepuogute, B KOUTO ca 6unm
M3BBLPLUEHN.

AMopTM3aumMoHHaTa NoAMTUKA MO OTHOLWEHWEe Ha amopTU3yeMuTe HaeTu aKTUBKU ce cbobpassBa c Tasu
Mo OTHOWeEHMWE Ha cob6CTBEHUTE aMOpTM3yeMU akKTUBU, a Npu3HaTata amMopTmM3auus ce M3dmcnsasa Ha
6asata, onpegeneHa B MCC pernamMeHTuMpawm CbOTBETHUSA BUA akKTuB. AKO He e CUTYpPHO B rosigma
CTeneH, 4ye nNpegnpusaTveTo uWe npuaodbue cobCTBEHOCT A0 Kpas Ha CpOKa Ha JIM3UHIOBUA [0roBop,
aKTUBBT U3LUAMNO Ce aMmopTM3upa npes3 no-KpaTkus OT ABaTa CpokKa - cpoka Ha IN3UHIOBUSA AOFOBOP UAU
nonesHns XXUBOT Ha aKTuBa.

Mpu3aHaBaHe N OT4YMUTaHe Ha onepaTuUBEH JIM3UHIOB [JAOroBOop, MO KOUTO [APYXECTBOTO €
nu3nHrononyydarten

NIN3NHroBMUTE MNaawaHusa no onepaTtMBeH SIM3UHI ce NpuU3HaBaT KaTo pasxof B oTyeTa 3a AOX0oAuUTe Mo
NNHENHNA MeTopn 3a LUeuss CpPpOoK Ha JIN3UHIOBUS [0OroBOP, OCBEH akKo Apyra cuctemMHa 6asa He e
npeactaBUTENIHA 3a BPEMETO, Npe3 KOeTo NpeaAnpuAaTUEeTO M3N0aA3Ba N3roAUTe Ha HaeTUs akTUB.
MpnsHaBaHe 1 oOTuyMTaHe Ha @(WHAHCOB /AU3WHIOB AOroBOp, MO KOWUTO [APYXECTBOTO e
nu3uHrogaTen

MpeanpnatTueTo NpmusHaBa akKTUBUTE, AbPXAaHMW NO cusata Ha PUHAHCOB SIN3UHI, B CBOUTE OTHETU U TN
npeacrtaBsa KaTo B3eMaHe, YNATO CyMa € paBHa Ha HeTHaTa MHBECTULMSA BJ/IN3NHIOBUSA 4OTOBOP.
Mognexkaw,oTo Ha nosiyyaBaHe NN3WMHIOBO NalwaHe ce pasrfexgja KaTo noracsBaHe Ha rnaBHuua u
PMHaAHCOB 4OXOA.

Mpu3HaBaHeTO Ha (UHAHCOBUS [O0XOJ Ce OCHOBaBa Ha Mofges, oTpa3sBall MOCTOSAHHA HopMa Ha
Bb3BpblLAaeMoOCT 3a nepuoauTe BbpPXy HeTHaTa WHBECTUUUSA Ha /fu3nHrogartesnsi, cBbp3aHa C
(hHAHCOBUS IN3UNHT.

MpuxoabT OT Npojaxk6aTa, NpuU3HaT B Ha4Ya/loTO Ha cpoka Ha (UHAHCOBUSA NIM3UHT OT NN3MHrogaTens,
npeacraBfisiBa crnpaBeAsiMBata CTOMHOCT Ha aKTUBa W/M akKo TS € MOo-HUCKa - HacToslaTta CTOMHOCT Ha
MUHUMa/HUTE JIM3VNHIOBU MAawaHusa, U34nucieHn npu nasapeH nmxeeH npoueHT. CebecToHOCTTa Ha
npogaxxbata B HayanoTO Ha CpoOKa Ha /NIM3NHIOBUA [JOroBop e cebecToriHocTTa wmnm 6GanaHcoBaTta
CTOWMHOCT, aKo ca pas3/IM4HM- Ha HaeTatra COOGCTBEHOCT, HamaseHa CbC HacToswarta CTOWMHOCT Ha
HerapaHTupaHaTta ocTaTb4Ha CTOMHOCT.

Mpn3sHaBaHe W oOT4YMTaHe Ha onepaTMBeH NU3NHIOB AOroBOp, MO KOWUTO [APYXECTBOTO e
nusuHropaten

AKTUBUTE, AbpPXaHU 3a OoTAaBaHe Mo onepaTtuBHU JIN3UHIOBU [OrOBOPU, ce NpeacTaBAT B oTyeTuTe, B
CbOTBETCTBME CbC CbLHOCTTA Ha aKTUBA.

HaemMHuAT goxopn oT onepaTtuBHW NU3UHIOBW JOTOBOPW Ce Npu3HaBa KaTto foxopn no NNHENHNA mMeTon
3a CpoOKa Ha NIM3nHroena ooroBop, oCBeH akKo Apyra cncrtemMHa 6asa OoTpa3daBa MNO-TOYHO BpemMeBUA Moaen,
npum 4neTo n3nosisBaHe e HamasnieHa n3Bsied4eHarta noJsisa OT HaeTusAa akKTuB.

Pasxogute, BKAWOUYUTE/IHO aMopTu3auusita, M3BBLPLIEHW BbLB BpPb3Ka C FrEHeEpMpaHeTo Ha goxoga oT
JIN3NHT, ce NMpuU3HaBarT 3a pasxof. HaeMHUAT Aoxon ce NpusHasa 3a A0X0[ Mo IMHEeHNS meTos 3a uenus
CPOK Ha NM3NHIOBMS AOrOBOP, AOPY aKo MOCTbM/IEHMSATA He ce Mony4vyaBaT Ha Ta3n 6as3a, OCBEH ako
Apyra cucTtemHa 6as3a oTpassiBa MO-TOYHO BPEMEBUS MoAeN, MpUM 4YMeTo Un3MNosi3BaHe e HamaneHa
n3BfieyeHaTa nosisa oT HaeTUs aKTUB.

HauyanHuTe Npeku pasxoAu, U3BLPLIEHWN OT NpeAnpuUsATMETO BbB Bpb3Ka C JOrOBAPSAHETO U ypexaaHeTo
Ha onepaTuBeH NU3WHI ce Npu6asBsAT KbM 6anaHcoBaTa CymMa Ha HaeTusi aKTUB U ce Npu3HasBaT KaTo
pasxof npes uenns CPoK Ha IN3NUHITOBUS AOTOBOP HA CbLLOTO OCHOBAHME KAKTO JIM3UHTOBUSA MPUXOL,.
AMOpTU3auMsaAiTa Ha amMopTM3yemMuTe HaeTu akTuBM  ce M3BbpwBa Ha 6a3a, cboTBeTCcTBalla Ha
aMopTM3aunoHHaTa NonMTUKa, Bb3MpueTa 3a NoJO6HM akTMBU, a aMopTu3auunTe ce U3uncnsiBaT Ha
6a3aTa, nocoyeHa B MCC pernameHTUpaliy oTYMTAHETO HAa CbOTBETHUS BUA aKTUB.

AOFOBODVI 3acTpomnTtencTBoO

CbrnacHo KPMC®O 15 onpepensHeTo fganv gageHo cnopasyMeHue 3a CTPOUTENICTBO Ha HEABWXUM NMOT
nonaga B ob6xBata Ha MCC 11 wuam MCC 18 3aBuCM OT YyC/IOBUATA Ha crnopasyMeHMeTo U BCUYKMU
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npugpyxasauwm ro paktm n obcrtoatencrtea. OnpegensaHeTo N3NCKBa MpeLeHka No OTHOLWEeHMWEe Ha BCAKO
cnopasymMmeHue.

Cnopa3ymeHne 3a CTPOUTEJICTBO Ha HeABMXMM UMOT, B KOETO KynyBaduTe MmMaT camMo orpaHuyeHa
BBb3MOXHOCT fa B/IMAAT Ha MNpPOeKTa Ha HeABMXUMUA MMOT, Hanpumep da msbepar MPoOekT uU3Mexay
HAKO/IKO BapuaHTta, pa3paboTeHV OT NpeagnpuAaTMeTo, WK fa HanpasAaAT camMO MUHUMasaHW NPOMEHU B
OCHOBHMSA MPOEKT, e crnopa3dyMeHune 3a npojgaxba Ha cTOkn B ob6xsaTta Ha MCC 18.

Cnopa3ymeHune 3a CTpouTencTeo, nonagaw,o B o6xsarta Ha MCC 18, ce knacuduumpa kKato:

= Cnopa3ymeHue 3a npefocTaBssHe Ha yCc/iyru, ako OT NpeanpusaTMeTo He ce u3nckea fja
npugobusBa n goctaBa CTPOUTENHN MaTepuanu.

B TakbB Cnyvali, ako ca U3Nb/IHEHN KpuTepunTe Ha MCC 18, npuxoamute ce npu3HasaT Ha 6asata Ha
eTana Ha 3aBbPLIEHOCT Ha cgenkara, Karto ce npuiara MeToAbT Ha MNpoueHTa Ha 3aBbpLIEHOCT.
M3nckeaHnaTta Ha MCC 11 ca o6W0 NPUNOXKNUMM KbM MPU3HaABaHETO Ha NPUXOAUN U CBbP3aHUTe pa3xoaun
3a TakaBa cgefnika cbrnacHo MCC 18.

e Cnopa3ymeHue 3a npojaxba Ha CTOKM, ako OT MpeanpuAaTMeTOo ce M3MCKBa fa npegocTass
YCNyru u CTPOUTESIHN MaTepuann, 3a fa W3NbJHW CBOETO [AOroBOPHO 3afb/DKEeHue 3a
npepocrtaBsHe Ha HEABUXMM MMOT Ha KyryBsaya.

MpunaraHe Ha KpUuTepnnTe 3a NpU3HaBaHe Ha NpuMxoAun oT npogaxoba Ha CTOKW.

- MpepnpmnatTneTo MoXe Aa Npexsbp/n BbPXY KyrnyBaya KOHTposia U 3HaYuTe/nnHNUTe pUCKOBE U NOJ3n OT
cob6cTBEHOCTTA Haj He3aBbPLIEHOTO MNPOU3BOACTBO B TEKYWOTO My CbCTOAHME B npoueca Ha
CTPOUTENCTBOTO. B TakbB cnyyall, ako BCUUYKN KpUTEpUM 3a Npu3HaBaHe Ha Npuxoau OoT npojaxkba Ha
cTokn ot MCC 18 ce u3nbAHABAT HenpekbCcHaToO B Mnpoueca Ha CTPOUTENCTBOTO, MNpeanpuaTueTo
npusHaBa npuxoauTe Ha 6a3aTa Ha eTana Ha 3aBbpPLIEHOCT, KaTto npunara metofa Ha npoueHTa Ha
3aBbplUeHOCT. M3nckBaHuATa Ha MCC 11 ca o6wo NpuAOXKMMU KbM NpPU3HABaHETO Ha Npuxoau u
CBbp3aHUTe pasxoiun 3a Takasa caesika.

- MpegnpnaTneTo MoXe ga NPexBbp/v BbPXY KyrnyBayda KOHTposia U 3Ha4YuTe/THUTE PUCKOBE U MOMA3n oT
CO6CTBEHOCTTa Ha HeABWKMMWUA UMOT M3UAMO0 HaBeAHBX (Hanp. Npv 3aBbplwBaHe, NO Bpeme Ha WUau
cnep pocrtaBkata). B TakbB  cniyyan npeanpuaTMeTo  Npu3HaBa npuxoauTe, camMO Korato ca
YAOBMETBOPEHN BCUYKN KPUTEPUIN 3a NPU3HaBaHe Ha npuxoamn ot npogakba Ha cToku oT MCC 18.

Korato oT npepgnpuatueTo ce M3MCKBa fa M3BbPWKU AOoNbAHUTeNHa paboTa Mo Beye gOoCTaBeHUsA Ha
KynyBaya HeABUWXWUM MWMOT, TO MNpusHasa 3afb/KeHue U pasxo[ B CbOTBEeTCTBME C MCC 18.
3a4b/IKeHNeTo ce oueHsaBa B cboTBeTCcTBUME ¢ MCC 37.

CnopasymMeHuMe 3a CTPOUTENCTBO nonajawo B o6xBata Ha MCC 11

MCC 11 ce npunara, Korato cropasyMeHmeTo oTrosapsa Ha AeuHunumata Ha Orosop 3a CTPOUTESICTBO,
3anoxeHa B MCC 11. Cnopa3yMeHue 3a CTPOUTE/ICTBO Ha HeABMXXUM MMOT OTroBaps Ha gedpuHuumaTa
Ha [OroBOp 3a CTPOUTEJICTBO, KOrato KynysBa4dbT € B CbCTOSIHWE fa onpefesin OCHOBHUTE CTPYKTYpPHU
efleMeHTN Ha NpoekTa Ha HeABVXUMUA UMOT Npegn 3anovysaHe Ha CTPOUTENCTBOTO U/WUu da onpegenu
OCHOBHM CTPYKTYPHW MNpOMeHW B Mpoueca Ha CTPOUTeNcTBOoTO (He3aBMCUMO fanu ynpaxHsasa Tasu
Bb3MOXHOCT unau He). Korato ce npunara MCC 11, [AOroBopbT 3a CTPOMTE/ICTBO BKJ/O4YBaA CbW,O
BCAKaKBM [OroOBOPW WM KOMMOHEHTU 3a MnpegocTaBsAHE Ha YC/yrv, KOUTO ca MPSAKO CBbp3aHu C
n3rpaxgaHeTo Ha He4BMXUMUA UMOT B cboTBeTcTBMe ¢ MCC 11 n MCC 18.

JloroBop 3a CTpOUTENCTBO € AO0roBop, B KONTO € AOrOBOPEHO KOHKPETHO u3rpaxgaHe Ha akTuB Uaun Ha
CBbBKYMHOCT OT aKTUBWU, KOUTO ca B TACHA B3auMMHa Bpb3Ka WIN B3auMHa 3aBUCMMOCT MO OTHOLUEHME Ha
TAXHOTO MPOEKTMpaHe, TEXHONOIMMA 1 hyHKLMA, KpariHa uen nnam npegHasHayveHuve.

JoroBop Ha 6a3a Ha TBbpAa LeHa e A4OroBOp 3a CTPOUTE/ICTBO, KOWTO e CK/K0YEeH Ha TBbpAaa AOroBOpHa
LeHa wan TBbpAa eAVHUYHA LeHa Ha roToOBUA MPOAYKT, KOATO B HAKOW crlydyanm e o6Bbp3aHa C Knaysu 3a
nosullaBaHe Ha pas3xoguTe.

JoroBop Ha 6a3a "pa3xogn nawc" e 4OroBop 3a CTPOUTENCTBO, NPU KOWTO ce Bb3CTaHOBABAT A4ONYCTUMMU-
Te Win onpegenieHnuTe Mo Apyr HaudMH pasxo4u MJiloC MPOUEHT KbM Te3n pas3xogu UAM TBbPAO Bb3Har-
paxaeHue.

MpuxognTte no gorosopa BK/OYBAT:

-NbpBOHaYanHaTa cyma Ha npmxoga, l0roBopeHa B [0Orosopa;

"

-U3MEeHeHUs B CTpouTesNHUTe paboTu, n3nnawaHeTo Ha NCKOBE W MaTepuanHu CTUMY/U 4O cTeneHTa, B
KOSAITO € BEPOATHO Te fa gosBejaT A0 peanm3upaHe Ha Npuxogn W CblmMTe Morart ga 6baaTr HafexaHo
OLEHEHMU.

MpnxognTe no goroeBopa Ce oueHABaT MO cnpaBejfsiMBarta CTOMHOCT Ha MOJIYYEHOTO WM nognexkawo Ha
nonyvyasaHe Bb3HarpaxgeHve. OueHkKaTa Ha npuxoguTe Mo [OrosBopa ce B/UAe OT MHOXEeCTBO
HECUTYPHOCTU, KOUTO 3aBUCAT OT pe3ynratute oT 6baewm cbbutmna. Yecto NnpubnnsnTenHUTe OLEeHKU
TpsA6Ba fa 6bAaT npepasrfnexgaHn BcneAcTBMe Ha Bb3HWKBaHeETO Ha CbOUTMATA U pa3pellaBaHeTO Ha
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HeCuUrypHoctTuTe. CneposartesiHo, cymMmaTta Ha npmxogmrte nMno goroeopa MoXxe pga ce yBesninmyaBa WUn
HamMandaBa npes pasjimyHute nepmnogn.

Pa3xoguTte no gorosopa BK/OUBAT:

e  pasxoau, KOUTO ca MPsiKo CBbP3aHN C KOHKPETHUSA A0roBop:
-pasxoan 3a Tpy/A Ha 06eKTa, BKAUYNTE/THO Ha30p Ha 06eKTa;

-pasxoaun 3a matepuanun, U3nosi3BaHu Npu CTPOUTENCTBOTO;

-amopTusaumna Ha MmallmMHUTE U CbOPbXEHUATA, U3MO3BaHM MO A0roBopa;

-pasxoAn 3a NpUABUXBAHETO HA MalIMHUTE, CbOPbXEHUSATA U MaTepuanmTe 40 U OT Naouwagkarta Ha nus-
Nb/IHEHNETO Ha AoroBopa;

-pasxoAn 3a HaeMaHe Ha MaluHU, 06opyABaHe N CbOPBLXEHUS;

-pasxoAn 3a NpoeKTupaHe U TeXHU4Yecka Nnomoll, KoMTo MPsSIKO ca CBbpP3aHu C 4OroBopa;

-NpUGAN3NTENTHU pas3xoan 3a paboTy Mo U3BLPLIBAHETO HA KOPEeKLMU 1 pa6oTu Mo rapaHuynMoHHaTa nog-
APBXKA, BKAOUYMUTE/THO Y OYaKBaHUTE rapaHuMOoHHM pPa3xoau;

-VICKOBE OT TPeTU CTpaHu.

Te3n pasxoau morat ga 6bAaaT HamMasieHW C eBeHTyas/lHU c/lyyaiHu Npuxoau, KOUTO He ca BK/OYEeHU B
npuxoaute Mo Aorosopa, HanpuMmep, NpuUxoau oT npogax6arta Ha U3NUWHKM MaTepuanu u npogaxeéara
Ha MalWWHUTE N CbOPBXEHUATA B Kpasi Ha Aoroesopa.

e pasxogu, KOUTO ce OTHAcAT KbM feliHOCTTa Mo fJoroBopa KaTo usno M mMorat ga 6baart
pasnpegeneHn Kbm gorosopa:

-3acTpPaxoBKu;
-pa3xoan 3a npoekTvpaHe N TeXHMYecKa MoMolLly, KOMTO He ca NMPsiko CBbpP3aHW C KOHKPEeTEeH A0roBop; 1
-06WmM pa3xoam No CTPOUTENCTBOTO.

e [Apyru pasxoau, KOUTO MoraT Aa 6bAaT KOHKPETHO Hauuc/ieHM Ha K/AMeHTa Cbr/lacHoO ycnoBusiTa Ha
JoroBopa- mMoraTt ja BK/AH4YBaAT HSAKOW 06LM agMUHUCTPATUBHM pas3xoAu W pasxoAu 3a pasBoiiHa aeli-
HOCT, 3a KOMTO B YC/IOBUSITA Ha A0OroBOpa e NpeABueHo Bb3CTaHOBsABaHeE;

Pa3xogunTte no gorosopa BK/OYBAT pa3xoiu, KOUTO ce OTHACAT KbM fafeHus OOroBOp 3a nepuoja oT ga-
TaTa Ha Bb3/slaraHeTo A0 OKOHYaTe/IHOTO My M3MNb/HEeHMe. Pa3xoaute obade, KOMTO Ce OTHACAT MNPAKO
KbM JajeH AOroBOp M KOUTO ca MOHECEeHW BbB BPb3Ka CbC CK/OYBAHETO Ha AOroBopa, CbhblO Ce BK/KY-
BaT Kato 4yacT OT pa3xoAuTe Mo Hero, ako mMorart ga 6baaT onpefesnieHn NoOoTAE/THO U HAAEXAHO OLEeHEHU
1 € BeposATHO, Ye A0roBOpPbBT We 6bae ckiyeH. Korato pasxoauTte, HanpaBeHU MO CKAOYBaHETO Ha A0-
roeBopa, ce NpM3HaBarT 3a pa3xo/ 3a rnepuoga, npes KOMTO ca HanpaBeHWU, Te He ce BK/OYBAT B pasxoauTte
no forosopa, Korato A0roBOPbT € CK/AYEH npes creBaly, Nepuog,.
Pa3sxoan, kouTo He MoraTt ga 6baaT OTHECEeHM KbM [AOroBopHa AeWHOCT Wau He MoraTt ga 6baar
pasnpegenieHn KbM AafieH AOroBOp, Ce M3K/KUYBaT OT pasxoauTe 3a TO3u AO0roBop 3a CTpouUTencTso. Mo-
LOOHW pa3xoan BK/KYBaT:
e 06WM agMMHUCTPATMBHM pa3xoiu, KOMTO B AOroBopa He ce npeaswxkga ga 6baat Bb3CTaHOBU-
MWU;
e pa3xoau, CBbp3aHu C Npogaxoéu;
e pasxoau 3a mscnegoBaTesicka M pa3BOiiHa AelHOCT, KOMTO B AOroBopa He ce npeasmxpaa ga 6b-
AaT Bb3CTaHOBUMU;

e aMopTu3auus 3a MalMHU, CbOPbXEeHUss u o6opyaBaHe, KOUTO He ca 6UNM M3NoN3BaHW 3a gage-
HUS1 OTOBOP.
Korato pe3ynTtaTtbT OT e4UH AOroBOp 3a CTPOMTE/ICTBO MOXe Aa 6ble OueHeH HaAeXAHo, NpUxoauTe u
pasxoauTe, CBbp3aHMW C AOroBOpa 3a CTPOUTENICTBO, Ce Mpu3HaBaT KaTo MNPUXOAUM U pasxogu upes
oTUMTaHe Ha eTana Ha W3NbJ/IHEHME Ha AOoroBopHaTa AeiHOCT KbM Kpas Ha BCEKM OoTuyeTeH Mepuos.
OuakBaHuTe 3ary6u no foroBopa 3a CTpoMTesIcCTBO He3abaBHO ce MpuM3HaBaT KaTto pa3Xxop.
MN3BbpLIEHN pa3xoau Mo AOorosBopa, KOUTO ce OTHACAT 3a 6bAewmn AeliHOCTU No AoroBopa ce npusHaBar
KaTto akTUB MNpu YC/IOBUE, Ye e BEPOATHO Te aa 6bAaT Bb3CTaHOBEHU. TakuMBa pas3xoau npejcraBnsBat
cyma, Ab/HKUMA OT K/IMEeHTa M YecTo ce KnacuduuympaT Kato He3aBbpleHn paboTu no goroesopa.
ETanbT Ha 3aBbPLIEHOCT Ha AafleH AOroBOp ce onpenaens upes:
e CbOTHOWEHMETO Ha YacTTa OT pa3xoguTe Mo AOroBopa, HarnpaseHu 3a M3BbpUeHaTa 40 MOMEH-
Ta pa6oTa, KbM NpeABuAeHUTe 06K pasxoaun Mo AOroBopa;

MeXANHHUTEe nnawaHua N noayyeHnTe OT K/IMEHTUTE aBaHCU YeCcTOo He oTpa3saBaT MU3BbpLleHaTa pa6o—
Ta.

KoraTto pe3ynrtatuTte OT AafeH AO0roBop 3a CTPOMUTENICTBO HE MorarT ga 6'b,D,aT Hage>XaHo OoueHeHn:
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hd npmnxoamnTte ce npun3dHaesat caMo A0TOJ/IKOBa, AOKOJIKOTO € BEpPOATHO HanpaBeHUTe pa3xogn rno oo-
rosopa ga 6'b,£l,aT Bb3CTAHOBEHU;

- pasxoguTe Mo 4OroBopa ce NpU3HaBaT KaTo pas3xof 3a nepuoaa, npes KoWTo ca HanpaBeHu.

Korato nma BeposATHOCT o6ljaTta cymMa Ha pasxoguTte Mo Aorosopa fa npesuiwasa obujata cyma Ha npuxo-
AUTe 1o Aoroesopa, o4akBaHUTe 3ary6y HesabaBHO ce Mpu3HaBaT KaTo pasxop,.

Cb6UTUsA cnep Kpast HAa OTYETHUNA Nepuog
CbvbuTMA cnep Kpas Ha OT4YETHUSA nNepuos ca OHe3n CcbbMTMA, KaKTo 6naronpusTHUM, Taka W
He6NaronpuUATHU, KOUTO Bb3HUKBAT MeXAY Kpas Ha OTYEeTHUS nepuoj, M pgaTtata, Ha KOSATO
(MHaHCOBUTE OTUETM ca 0406peHun 3a Ny6sinKyBaHe.
PasrpaHuuaBaTt ce gBa BUAa cbbuUTUSA:
e TakuBa, KOUTO AOKa3BaT YC/I0BUsI, CbLLECTBYBA/IM KbM Kpasi HA OTYUEeTHUS nepuos (Kopurmpawm
cbonTNA);

e TakuBa, KOMUTO ca NoKasaTe/lHW 3a YC/0BUS, Bb3HWKHANW cfef Kpas Ha OTYEeTHUS nepuos
(Hekopurupawm cbouTNA).
MpeAnpnATUETO KOpuUrupa cymmTe, NpusHaTy BbB (MHAHCOBUTE OTYeTU, 3a Aa oTpasn Kopurumpawurte
cbbUTUA cnep Kpas Ha OTYETHUA NMepuos U OCbBpeMeHsBa ONoBecTABaHUATA.
MpegnpuatneTto He Kopurupa CcymuiTe, npu3Hatu BbB (UMHAHCOBM OT4YeTW, 3a Jda oTpasmu
HekopurnpawmTe cbb6UTUA cnef Kpas Ha oTyeTHUA nepuog. Korato Hekopurmpawmte cbOuTUA cnepg
Kpas Ha OT4YyeTHMUSA nepuos ca TO/MKOBa CbLLeCTBEHW, 4Ye HeonoBecTABaHeTO 6M MOBAUAMO Ha
crocobHocTTa Ha noTpebuTenMte Ha QWUHAHCOBUTE OT4YeTU pJda B3emaT CTOMAHCKU pelleHus,
npegnpmaTueTo oOnNoBecTABa cfiegHata UHGopMauma 3a BcsKa CbUecTBeHa KaTteropusa  Ha
HeKopUrnpawoTo cbbutune:
€CcTecTBOTO Ha CbOUTUETO;

NpuGAn3MTEeNHAa olueHKa Ha (PMHAHCOBUA MYy eeKT UAN U3SIBMIeHUe, Ye TaKaBa OLeHKa He MOoXe
4a 6bae HanpaBeHa.

Pa3xo,qm no saemMmmun
Mpeanpunatueto npunara MCC 23 OTHOCHO pa3xoguTe Mo 3aemMu.
Pasxoaute no 3aemMn, KOMTO MoraT MPSKO Ja ce OTHecaT KbM npugobmsaHeTo, CTPOUTENCTBOTO WA
NnPon3BOACTBOTO Ha eAuH OTroBapsLl, Ha yCNOBUATa akTUB, Ce KanuTanm3mpaT KaTo 4acT OT cToliHocTTa
Ha TO3M aKTUB.
ApyrvTe pa3xoau No 3aemMu ce Npu3HaBaT KaTo pas3xog.
OTroBapsu, Ha ycnoBmsaTa aKTMB € aKTuB, KOWTO MO Heo6XoAMMOCT M3MCKBa 3HauyuTesieH nepuog oT
BpeMe 3a NOAroTOBKa 3a HeroBaTa npejswwxaaHa ynotpeba nam npogaxoba.
Pa3xoguTe Mo 3aemMm ce KanutanuMampaT KaTo 4acT OT CTOMHOCTTa Ha akKTmBa, Koraro cbliecTByBa
BEPOATHOCT, 4Ye Te wWe pgosepar A0 ObAelin MKOHOMWYECKM TMON3M 3a NpegnpuAaTUeTo U Korarto
pa3xoguTe moraT ga 6baaTt HafeXXAHO OLEeHEHMU.
Pasxoaute no 3aemu, KOUTO Morar ga 6bAaTtT NPAKO OTHECEHW KbM NpuagobmeBaHeTo, CTPOUTENICTBOTO
UAN NPOM3BOACTBOTO Ha JafeH OTroBapsl, Ha ycnoBUATa akKTUB, ca OHe3n pasxofu Mo 3aemum, KOUTOo
6uxa 6unn nsberHatn, ako pa3xo4bT MO OTroBapAWMA Ha yCNOBUATA aKTUB He € 6u N3BbPLUEH.
MpeanpuATUETO KanuTanusvpa pa3xoguTe MO 3aeMW KaTo 4YacT OT CTOMHOCTTa Ha OTroBapswusa Ha
yCnoBuATa akTMB Ha HadanHarta fgaTta Ha Kanutanusauus.
HauanHaTta gata Ha Kanutanu3sauuaTa e gataTta, Ha KOATO NpeanpuaTUMETO 3a NbPBU NbT YAO0BNETBOPYU
cnefHNTE YyCrIOBUSA:

e V3BBPLWMK pa3xoauTe 3a aKTUBa;

e UV3BbPLWM pas3xoauTte Mo 3aemuTe;

KaKTo 1
e npegnpueme pdelHOCTM, Heo6XoAMMM 3a MNOArOTBAHE Ha akTuBa 3a npejBwxpaHata My
ynotpeb6a nnu npogaxba.

MpegnpuATueTO npeycTaHOBABa KanuTanm3vpaHeTo Ha pa3xoauTe Mo 3aemu 3a AbJ/IrM nepuoawv, npes
KOUTO € NPeKbCHAaTO aKTUBHOTO NofobpeHne Ha OTroBapsly Ha yC/i0BUSATa akTus.
MpegnpuatueTo npekpaTtsaABa KanutanusauyunaTa Ha pasxoguTe Mo 3aeMn, Korato ca MpUKIYeHu B
3HauYUTeNHa CTeneH BCUYKW AeNHOCTU, Heo6XxoAumMu 3a NOoArOTBAHETO Ha OTroBapslns Ha ycriosuaTa
aKTMB 3a npegswxgaHarta ynotpeba nan npogaxoba.
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YCNOBHU AKTUBU U MACUBU
YcnoBeH nacuB e
e BbB3MOXHO 3aAb/KEHMNE, KOETO NMpousnin3a oT MUHaIM cbOGUTUS U YMETO ChllecTBYBaHe Le 6bae
NMOTBbPAEHO CamMO OT HaCTbMBAHETO WM HEHACTbMNBAHETO Ha €4HO WIN MOBEYe HECUTYPHU
6bAelmn cb6UTUA, KOUTO He MoraT aa 6bAaaT U3LUsSN0 KOHTPOIMPaHU oT NpeanpusaTMeTo;
nunu
e HacTosWO 3afb/KeHne, KOeTo Npousnmsa oT MMHaAn cbGUTUSA, HO He e MpPU3HaTo, 3alloTo:
He e BeposiTHO 3a noracsiBaHeTo My fAa 6bAe Heob6XoAuMM U3XoAsl, MNOTOK OT pecypcu,
CbAbpXKalM NKOHOMUYECKU MON3u;
nnu
- cymaTa Ha 3agb/XKeHneTo He MoXe Ja 6bae onpefeneHa c focTaTbyHa CTeNeH Ha HafeXAHOCT;

YCcnoBeH aKTUB € Bb3MOXEH aKTUB, KOWTO Mpou3snn3a OT MUHa/IN CbOUTUS U YMETO CbliecTBYBaHe Lie
6bAe NOTBBbPAEHO caMO OT HacTbMNBaHETO WM HeHacTbMNBaHeETO Ha efHO WAM MOoBeYe HEeCUTrypHu
6baewm cbbUTUA, KOUTO He MOTaT ga 6bAaT U3LUsI0 KOHTPOIMPaHM oT NpeanpusaTmeTo.

YCcnoBHUTE aKTUBU M NacuBU He ce Npu3HaBear.

OTYET 3A MAPUYHWNTE MOTOLMA

MpeanpuaTMeTo e NMpuesio NOMUTMKA 3a OTYMTaHe M NpeacTaBsiHe Ha MapuuyHWTe NoTouu Mo MNpekus
MeTo[ B OTYeTa 3a NapuvyHUTe NOTOUMU.
MapuyHUTE NMOTOLM ce KnacuduumpaTt KaTo NapuyHu NoToum OT:

e OnepaTtuBHa geiHocCT

e VHBecTUUMOHHA feliHocT

e ®uHaHcoBa geWHOCT

OTtueT 3a npomeHunTe B co6cTBeHUNR KanuTan

MpeanpunatueTo NpeacTaBs OTYET 3a MPOMEHUTE B COGCTBEHUA KanuTan, nokassaly:

e o6ua cyma Ha BCceob6xBaTHUSA A0XO0[ 3a Nepuoaa;

e 3@ BCEeKM KOMMOHEHT Ha COGCTBEHUS KanuTasn, edpekTuTe OT npuiaraHe cbhc 3agHa gata wim
npensymncrieHne cbuC 3ajHa garta, npusHatm B cboTBeTCcTBUE ¢ MCC 8; KakTo un

e 3a BCEKM KOMMOHEHT Ha cOo6CTBeHUA KanuTas, u3paBHABaHe Ha 6GanaHcoBaTa CTOMHOCT B
HayasfoTo M B Kpas Ha nepuoja, KaTo ce onoBecTsABaT OTAE/IHO NPOMeHUTe B pe3ynrar oT:
- neyan6a nnn 3aryb6a;
- ApYyr Bceob6xBaTeH [0X0n4;
KaKTo 1"
- cOenknm cbc COBCTBEHULMTE, B KAayecTBOTO MM Ha COGCTBEHMLUM, KATO MokKasBa OTAESTHO
BHOCKNTE OT M pasnpejeseHnussTa KbM CO6CTBEHMLMTE.

OOMNB/IHUTENHA NHOPOPMAUMA KbM CTATUNTE HA PUHAHCOBUA OTHET

1. OTueT 3a P)MHAHCOBOTO CbCTOAHUE

1.1. |/|MOTI/I, MaWwuWuHN,CbOpPbXEHNA

3emun un Cbopbxe MawunHun n TpaHcnopT Opyru Kanuta Oo6uwo
crpaau HUSA o6opoyg, HU aKTuBMU nn3npaHun
BaHe cpeacTBa pasxoau

OTueTHa CTONHOCT
Canpo kbm 31.12.2014 42 278 75 738 10 336 6 053 1523 9 135 937
MocTbuunnmn 191 8 159 86 39 11 304
M3nesmn (326) (140) () ) 5) (475)
Canpo kbm 31.12.2015 42 469 75 420 10 355 6 137 1 560 15 135 956
Moctbnuiv 126 62 15 171 374
M3nesnn [€)) [©) (49) ) (60)
Canpgo kbm 30.09.2016 42 468 75 409 10 435 6110 1 563 188 136 173
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AmMopTHn3ayua

Cango Kbm 31.12.2014 12 544 34 783 8461 5679 1383
Moctbnnnn 855 1978 283 186 72
N3ne3nn a7 (132) (@) (@)
Cango kbm 31.12.2015 13 399 36 684 8 612 5863 1453
Moctbnnnn 425 998 104 51 17
M3nesnn

Cango kbm 30.09.2016 14 034 38 159 8741 5898 1479

BanaHcoBa cTOWHOCT
BanaHcoBa CTOMHOCT KbM

31.12.2015 29 070 38 736 1743 274 107
BanaHcoBa CTOMHOCT KbM
30.09.2016 28 434 37 250 1694 212 84

MpepcraBeHUTE NMOTU, MaLLMHU N CbOPBXEHUA BKJ/OYBAT NPefoCTaBEHU Ha CAPYXXEHUA 3a HanosiBaHe.
VIMOTK, MalMHN N CBHOPBXEHUA BK/IOYBAT: CbOPBXEHUA M 0b6OpyABaHe, KOUTO ca MNPeoLUeHeHn npwu
npemMmHaBaHe kKbm MC®O, kKaTo npeoueHeHaTa CTOWHOCT e Bb3npuertata 3a HamepeHa CTOMHOCT, a
OopMUPAHUAT pe3epB NbpBOHaYa/IHO € OTYEeTEH B faHbYHUA aMopTM3auMOHEeH nJjaH 1 B nocneacremne
npe3 2009 r. e oTnucaH OT JdaHbyHaTa 6GanaHcoBa CTOWHOCT, Cbr/lacHO W3UCKBaHWATa Ha
3aKoHogaTenctso. B pe3yntar Ha ToBa e (hopMupaH OTCpoOYeH faHbyeH nacusB 3a pasnmkarta Mexay
cyeToBOAHaTa M gaHb4yHaTa 6anaHcoBa CTOMHOCT Ha aMOpPTU3NPYEMUTE aKTUBN.

Cbc 3anoBeg Ha npuHuunana PA-09-394 o1 03.06.2013 r. e 3abpaHeHO ga ce 6bpakyBaT, AeMOHTUpaT u
npogasat PYC, cTomaHeHn, 6eTOHOBM WUAM eTepHUTOBW TpbOOMpPOBOAU W APYTN XUAPOMENNopaTUuBHU
CBHOPBXEHUA.

Mpe3 nepunoga He ca oT4eTEHN 06€3LEHKN HA UMOTU, MAaWIUHN N CbOPDBXEHUSA.

1.2. AbnroTpadviHu HemaTepnanHm akKTUBMU

MporpamHn Opyru

npoayKTun aKTuBK o6wo
OTueTHa cTOlHOCT
Cango kbm 31.12.2014 182 23 205
MocTbnunmn 1 7 8
Canpo kbm 31.12.2015 183 30 213
MocTtenunun
M3nesnun
Canpo kbm 30.09.2016 183 30 213
AmMopTMu3auma
Canpgo kbMm 31.12.2014 163 20 183
Moctbnunn 11 3 14
Canpgo kbm 31.12.2015 174 23 197
MocTbnuNn 3 2 5
Canpo kbm 30.09.2016 177 25 202
BanaHcoBa cTOlHOCT
BanaHcoBa cTOMHOCT Kbm 31.12.2015 9 7 16
BanaHcoBa cToliHOCT KbM 30.09.2016 5 5 10

MNpe3 nepnoga He ca OTYETEHMU O6e3Ll,eHKVI Ha HemMmaTepunaaHn aKTnBu.
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1.3. MaTtepuanHu zanacwu

Bua 31.12.2015 . 30.09.2016 T.

MaTtepuanun BT.4. /HeTO/ 2 703 2644
OCHOBHM maTepunanu 1021 995
Pe3epBHU vactun 237 235
FopuBa 1 cMas3odyHU mMatepunanu 76 46
CnomaraTtesnHu maTtepuanm 78 87
Apyrn matepuanu 796 284
BpakyBaHu JMA 495 495
Mpopykuna /Heto/ 56 66
Mpoaykuma 56 66
Ctokun /HeTo/ 2 2
Ctokn 2 2
HeszaBbplweHo npon3BoacTBo /HeTo/ 107 16
He3zaBbpleHO NPON3BOACTBO 107 16
BuonornyHu aktueu /HeTo/ 10 10
BronornyHu akTnusu 10 10

o6wo 2878 2236

BpakyBaHuUTe akKTMBu OT MIMOTU, MAWLMHU U CbOPBXEHUNA, KOUTO He ca IMKBUANPaAHWU ce NpeacTaBAaAT B
oT4yeTa 3a qolechoso CbCTOAHME B cTaTma MaTepuanHu 3anacu o nkeugaumaTta uMm. PasnopexgaHeTo
coTnagbunTe OT 6paKyBaH|/|Te aKTuBWM € OT KoMneTeHUnATa NPAKO Ha pbKOBOACTBOTO Ha APY>XeCTBOTO,

CbOTBETHO lMpuHuMnana.

1.4. Tekywu Tbproecku Napyru esemaHus

Bng 31.12.2015 . 30.09.2016 .
B3emaHnsa ot cBbp3aHu nmua B rpynaTta /HeTo/ 8 363 5 057
B3emaHusa OIMB 8 363 5 057
B3emaHua no npogax6un /HeTto/ 7 141 5669
B3emaHunsa no npogaxxowu 10 490 9018
O6e3ueHKa Ha B3emMaHus no npogaxown (3 349) (3 349)
B3emaHnsa no npepoctaBeHn aBaHcu /HeTo/ 1668 1791
B3emaHuA no npegocTtaBeHU aBaHCU 1668 1791
B3emaHus no cbaebHn cnopose /HeTo/ 280 153
B3emaHus no cvaebHM cnopoBe 2411 2284
Ob6e3ueHKa Ha B3eMaHusa no cbaebHM cnopoBe (2 131) (2 131)
Apyrn Tekyuwun B3emaHus 1162 841
B3emaHusA Mo AMncuM n HavyeTun 92 92
MNpepocTtaBeHN rapaHuMm N 4eno3nTn 47 289
B3emaHus Mo 3acTtpaxoBaHe 16 2
MpeannareHn pasxonu 21 21
Apyrn BzemaHus 488 437
B3emaHus no HepasnpegeneHun cymum B UCU 498
o6uw.o 18 614 13 511

O6e3ueHKaTa Ha B3eMaHusTa e oTyeTeHa B cboTBeTcTBME ¢ MCC 39 kaTo pasnmka mexay 6anaHcoBaTa
CTOMHOCT Ha B3eMaHeTO OT K/IMeHTa 1 HacTosuiata CTOMHOCT Ha o4akBaHUTe 6bAewmy napnyHu noToum.
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1.5.Mapm v napuuHun eKkBuBaNeHT TN

Bupg 31.12.2015 . 30.09.2016 .
MapunyHu cpeactea B 6poii 182 305
B NneBa 182 305
MapnuHn cpeacTBa B pasnnaw,ateiHN CMeTKN 1493 584
B NleBa 1493 584
o6uwo 1675 889
1.7.Co6cTBen kanuTtan
1.7.1. OcHOoBeH KanuTtan
AKUMOHEpP 31.12.2015 r. 30.09.2016 .
Bpoii CtonHoCT MnaTteHn % Bpoii CtoMHoCT MnaTteHn %
aKkuunmn aan akuunun aan
MVIHVICTepCTBO Ha
3emMepnenueTo u 25 452 628 25 452 628 25 452 628 100% 25 452 628 25 452 628 25 452 628 100%
XpaHute
o6uwo: 25452 628 25452 628 25452 628 100% 25452 628 25452628 25452 628 100%

1.7.2. Pe3epsu

o6wn n gpyrun O6uo pesepsun

pesepsu
Pe3epBu kbm 31.12.2014 . 39 511 39 511
HamaneHwus ot: (7 930) (7 930)
MokpnBaHe Ha 3aryomu (6 690) (6 690)
Opyruv (162) (162)
Pe3epBu Kbm 31.12.2015 . 32 821 32 821
HamaneHusa oT: (18 791) (18 791)
MokpuBaHe Ha 3aryou (4284) (4284)
Pe3sepBu kbm 30.09.2016 . 28 537 28 537

MMOTK, MalUVHU U CbOPBXEHUS BK/IOUBAT aKTUBM, KOUTO ca NpeoLeHeHW B NpeaxofHu nepuoan npwm
npeMnHaBaHe KbM MC®O, KaTo NpeoLeHeHaTa CTOHOCT e NpueTa 3a HaMepeHa cToiliHocT. lMopaan ToBa
M npeaBuAa OTNUCBaHETO Ha (opMUpaHUTe pe3epBUM OT JaHbyHaTa 6anaHcoBa CTOWHOCT Ha
aMopTU3NpyeMUTE aKTUBU MNpe3 NpeaxofHU Nepuoau, B CbOTBECTBUE C AeCTBALLOTO 3aKOHOAATENCTBO,
NbpBUTE ca NpeAcTaBeHU B 0T4YeTa 3a PUHAHCOBO CHCTOsIHME BELHO C APYrnTe pe3epBu.

1.7.3. PnHaHCcOB pe3ynTaTt

®duHaHCOB pe3ynTar CTOMHOCT

Mevan6a Kbm 31.12.2015 . 10
Mevan6a kbm 30.06.2016 . 10
3ary6a kbm 31.12.2014 . (6528)
MpensuncneH octatbK KbM 31.12.2014 r. (6 528)
YBennyeHmnsa or:

3aryba 3aropgunHata 2015 (4 284)
HamaneHusa ort:

MokpuBaHe Ha 3arybu c pesepBu n nedyanbu 6 528
3aryba kbm 31.12.2015 . (4 284)
YBenn4yeHnsa or:

3aryb6a 3arognHata 2016 (3 017)

HamaneHwusa ot:
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MokpuBaHe Ha 3arybu c pes3epsu 1 neyanobm

3aryba KbM 30.09.2016 T.

®NHAHCOB pe3ynTaTt KbM 31.12.2014 T.
®NHAHCOB pe3ynTaT KbM 31.12.2015 T.
dunHaHCOB pe3yNnTaT KbM 30.09.2016 T.

1.8. HeTekywun npoBm3uu

Bup,

MpoBM3NN 3a A4bTOCPOUHMN AOXOAN HA NepcoHana

o6uwo

Bupg,

CerawHa CTOWHOCT Ha 3aAb/HKEHUETO Ha 1 AHyapw
3agb/KeHe NpusHaTo B 6anaHca Ha 1 aHyapu

Pa3xopn 3a nnxeu
Pa3xof 3a TeKkylLy cTax

|/|3B'prIJEHVI nnawaHma npes3 nepmnoga
AKTioepcka nevanb6a/saryba npmusHata npes nepuoga
CerawHa CTOMHOCT Ha 3a4b/DKEHMNETO KbM 31 gekeMBpu

3afb/mKeHne NprusHaTo B 6anaHca KbM 31 gekemBpU

1.9.1 Macueu No oTcpoueHN gaHbuwm

BpemeHHa 31 gekemBpu 2014
pasnunka

BpemMeHHa OTCpo4YeH

pasnuka AaHBK

Macueu No OTCPOYEHU AaHbLUU

AmMopTH3VpYyem
N aKTUBU 13 862 1386
O6uio0 nacueu: 13 352 11386

1.11. Tekywun prMHaHCOBM Nacuemn

TekylWwmn pHAHCOBU MacuBeu

dMHaAHCOBWN Nacmeu, OTYUTaAHN NO aMmopTU3IUpPaHa CTOWHOCT

o6wo

31.12.2015 r.
1962
1962

31.12.2015 r.
1808

1808

46

344

(370)

134

1962

1962

[BWKeHVe Ha oTcpoyeHuTe gaHbum 3a 2015

yBenmyeHune

BPEMEHHA  OTCpOYeH

pasnunka AaHBK
826 83
826 83

HamaneHue

1V

4 284

(3 017)

(6 384)
(4 274)
(3017)

30.09.2016 .
1962
1962

30.09.2016 .
1962
1962

1962
1962

31 gekemBpn 2015

BpeMeHHa  oTcpoue BpeMeHHa oTcpoyeH
pasnuka H AaHBK pasnuka AaHbK

14 688 1469
14 688 1469

31.12.2015 .

6 900
6 900

1.11.2. ® uHaHCOBM NacueBm oTunuTaHm NO amMmopTM3npaHa CTOMHOCT -TeKyLWw "

Bug,

3a4b/HKEHNA N0 KpeauTn KbM CBbp3aHu nuua

3a4b/HKEHNA MO JINXBU MO KPeAUTU KbM CBbpP3aHu nuuya

o6wo

1.12. TeKywun TbProBCKN N APYIrn 3afAbNXeHuns

Bug
3a,qbﬂ)KEHMﬂ KbM CBBbP3aHU nnla

31.12.2015 r.
6 757

143

6 900

31.12.2015 r.
5020

30.06.2016 T.

6 900
6 900

30.09.2016 .
6 757

143

6 900

30.09.2016 r.
470
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3a4b/HKEeHUsA NO NOoJlyYeHU aBaHCK 4 810 470
3a4b/DKEeHNA No AUBULEHTN 210
3ajbKeHuns no 4oCTaBKu 12 033 11408
3a,qbn>Keva no noayv4eHW aBaHCKU 527 517
Apyrv Tekywm 3agb/iXXKeHuns 737 1409
3a4b/HDKeHUs no rapaHuun v 4enosnTu 477 272
Opyru 3agbmkeHnsa 260 1137
O6uwo 18 317 13 804

1.13. laHbuHuU 3aabAXKEHUSN

Bug 31.12.2015 . 30.09.2016 1.
JaHbK BbpXy fob6aBeHaTa CTOMHOCT 920 2642
JaHbK BbpXy AOX0oAUTEe Ha PU3nNYeckuTe nuua 302 787
JaHbK BbpXY pasxoaunte 41
Apyrn ganbuu 1293 1234
O6uwo 2 556 4 663

3aabmKeHUsATa 3a 4pyrv AaHbLM ca NPOCPOYEHU U ca HAUYMCIeHN NUXBU 3a 3a6aBa.

1.14. 3apgbn>keHus KbM nepcoHan
Bupg, 31.12.2015 1. 30.09.2016 1.
3aab/KeHne KbM nepcoHarn 1756 1580
3aAb/HKeHne KbM couUuasiHO ocurypsiBaHe 2 967 3899
o6wo 4 723 5479

3afb/KeHnATa KbM couMasiHO ocurypsiBaHe ca npocpoyeHn U He ca Hauuc/eHn NINXBN 3a 3abaBa.

1.15. Tekywwu nposusun

Buga 31.12.2015 1. 30.09.2016 T.
MpoBn3nu 3a NnpaBHU 3a4b/HKEHNA B T.4. 883 768
MpoBM3MKM 3a HEYCTOWKWM MO TbPrOBCKWN AOroBOpU 807 768
MpoBu3nm 3a cbaebHN gena 76
o6wo 883 768

Mpe3 2013 Tr. ca Ha4YUCNEHN NPOBU3MM 3a HEYCTOIKM MO CKAYEeHW GOPCOBM [0rOBOPWU 3a AbpBECcUHA,
cKparn no KOUTO APYXXeCTBOTO € B Heu3nb/IHEHME U PHLKOBOACTBOTO CUUTa, Ye ycrioBusATa HAMa ga 6baar
crnaseHu. MNpe3 2014r. ca n3nnarteHn Cymm 3a CMeTKa Ha HadnmcneHute NpPoBM3NK MO JOroBOpUTE 3a ckpan
M KbMm 31.12.2014r aKTya/lHUA pasMep Ha 3afb/IKeHUATa e CbOoTBEeTHO 416 X.1B. 1 470 X.JB..

Mpe3 2015 r. ca n3nnarteHn CyMmn 3a CMeTKa Ha HauyucrieHnTe NpPoBU3MK MO JOTOBOpPUTE 3a CKpan U KbM
31.12.2015 r akTya/slHUA pa3Mep Ha 3ajb/DKeHusaTa e cboTBeTHO 391 X.B. 1 470 X.JB..

1.16. bBeseb3smesgHum cpeacTBa NpefgocTaBeHM OT AbpXXaBaTa -TeKylL U
Bug 31.12.2015 . 30.09.2016 .
Be3Bb3me3fHU cpeacTBa, CBbP3aHUN C aKTUBU 1166 2304
56381:3M€3,CI.HI/I cpeacTtea, CBbpP3aHn € npuxoan
o6wo 1166 2304

2.0TueT 3ap0ox0auNTe

2.1. Mpuxoan
2.1.1. NMpnxoamn oT npogaxou
Buna npuxopg 31.12.2015 r. 30.09.2016 .
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Mpogaxx6wn Ha NPoAYKUUSA B T.4.
Mpoaax6wn Ha en. eHeprus
Mpoaax6u Ha cenckocTtonaHcka NpoayKums
Mpopax6m Ha CTOKWU B T.4.
Mpoaax6bwn Ha XpaHUTENTHN CTOKU
Mpogaxx6wn Ha ycnyrun B T.4.
BopgonopasaHe
Haemn
Mpuxoaun ot OlNBBB
Mpuxoan oT naBexgaHe Ha A30BMPU OT eKcrnaoaTtaums
Mpuxoan 3a 06ekTn, pnHaHcupaHu ot MKBI
OTBexgaHe Ha oTnajgHW BOAWU
Apyru ycnyrum
Apyrn npuxoau
o6wo

2.1.3. PuHaHCOBN Npuxoaun

Bug npuxopn
Mpuxoan oT NUXBU
Mpuxoan oT cbBMeCcTHa AeWHOCT
o6uwo

2.2. Pazxoamn
2.2.1. M3non3BaHN CYpoOBUHU, Matepmuanmn n KOHCyMaTuBM

Bupg pasxop,
OCHOBHU mMaTepunanu 3a NpPon3sBoLCTBO
CnomaratenHun martepuanu
FoOpuUBHU M CMa304YHU MaTepuanun
Pe3epBHM yactun
Pa6oTHO o6nekno
En. eHepruga
TonnoeHeprus
Bopa
rymn
Odhc maTepmanm n KoOHCymaTuBeu
AKTUBM Mopg npar Ha CbLLeCTBEHOCT
Opyrn matepuanun

o6uwo

2.2.2. Pa3xoan 3a BbHWHW ycnyru

Bua pasxog
MogusnbnHUTENN
HaeTt TpaHcnopT
HaeTta mexaHuzayus
Haemu
PeMOHTH
Peknama
Cbho0WKnTENHN YCNYTN
KoHcynTaHCKU 1 gpyrv 4OoroBopu
FpaxkAaHCKN [,OTOBOPU U XOHOpapu

262
181
81

35 607
15 825
1636
16 963
281
132
295
475
495
36 368

31.12.2015 r.
17
9

26

31.12.2015 r.
486
76
1844
453
37
3094
33

27

84

91

60

31
6316

31.12.2015 r.

3101

204

294

33

458

9

218

488

164

144
80
64

25 789
13 003

979
10 245

340
1222
-585

25 353

30.09.2016 .
53

53

30.09.2016 .

246
42
955
263
2057
38

26

10

51
191
3879

30.09.2016 .
465
110
34
17
318

192

32
119
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3acTpaxoBKu

AaHbun n Takcu

OxpaHa

A6oHamMeHTHn

HoTapmnanHu n cbaebHu Takcu

OAVTOPCKU W CHETOBOAHW YCNyru

Apyru pasxoam 3a BbHLWHW YCNyrun
o6wo

2.2.3. Pa3xogun 3a amopTusaymnm

Bnpa pasxop

Pa3xoan 3a amopTm3aunm Ha obAroTpamHm matepuanHu akTuBm

2.2.4. Pa3xoau 3a 3ansiatm M OCUTYPOBKW Ha nepcoHana

Pa3sxogwn 3a:
Pasxoawn 3a 3annatu
Pa3xoaun 3a ocurypoBKu
o6uwo

2.2.5. O6e3ueHKa Ha aKTuBMU

Bup pasxop
Pasxoau oT o6e3ueHka Ha B3eMaHUA
o6uwo

2.2.6. Apyrun pasxoaun

Bwnpg pasxopn
Pa3xoamn 3a KOMaHOUPOBKU
Pasxogu npegcraButenHu
Pa3sxoaun 3a 6pak
Pa3xogun 3a npegnasHa xpaHa
Pa3xoaun 3a TpygoBa MeauumnHa
Pa3xoaun 3a rnobu v HeyCcTOWKMN
Pasxogn no cbaebHM N N3NBAHUTENHW Aena
O6yueHne
OTnucaHn B3emaHuA
Apyrn pasxogn

o6uwo

2.2.7. PnHaHcoBMW pa3xoau

Bua pasxog
Pasxoan 3a NUXBW B T.u.
Nno TbProBCKW 3aemMu
Mo TbProBCKU 3a4b/HKEHUSA
Opyrn dnHaHcoBM pa3xoan
o6uo

71
993
574
145

24

10
137

6 923

31.12.2015 .
3388

31.12.2015 .

17 029
5127
22 156

31.12.2015r.
1198
1198

31.12.2015 r.
80
14
89

6

18
69
59
16
58
19
428

31.12.2015 .
90
67
136
32
235

108
171
356
90
153
40
1249
3456

30.09.2016 .
2 396

30.09.2016 .
13 310
3976

17 286

30.09.2016 .

30.09.2016 .

56

9

14

4

7

53

44

8

4
1080
1279

30.09.2016 1.
150

150
23
173

CbrnacHo geiictBal,oTo 3aKOHOA4ATENCTBO nevyanbute ce o6sarat ¢ KOpnopaTtuBeH faHbK B pasmep 10%.
3a M3uucnsiBaHe pasMepa Ha OTCpouYeHUTe AaHbuWu e non3eBaHa cTaBka 10%, KOSAATO ce o4yakBa Aa e

BanuaHa npy o6paTHOTO NpasiBfeHune.
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OPYT ONMOBECTABAHUA

1. Cebp3aHum nuuya U cpenku cbec CBbp3aHm nuuya

CO6GCTBEHUK Ha KanuTana Ha APYXXECTBOTO yNpaXXHsiBal, KOHTPON

MUWHUNCTEPCTBOTO Ha 3eMefie/IneTo U XpaHute

Apyrun cebp3aHn nuua

MpepnpunaTtna CO6CTBEHOCT Ha MWHNCTEPCTBOTO Ha 3emMeneNIMeTo U XpaHuTte

Kniwo4yoB pbKOBOAEH nepcoHan
FannHa MNaHaroToBa 3amdurpoBa
AnekcaHabp TogopoB XpuUCToB
Evmun Anmntpos lNyuiepos

Mpuxoan oT cBbpP3aHU nunua

KnuneHT
MUHNCTEPCTBOTO Ha 3eMeaeniueTo n xpaHuTte
o6uwo

B3emaHua oT cBbp3aHM nuua
KnneHt

MMWHUCTEPCTBOTO Ha 3eMefle/IMeTo U XxpaHute
o6uo

3a4b/HKEHNA KbM CBbP3aHu nuua
JocTaBuunk

MUWHNCTEPCTBOTO Ha 3emMefesniMeTo N xpaHute
o6wo

Bunpg coenka

npuxoaun ot OMMB

MMony4yeHn 3aemMu OT CBbP3aHM Nmua -ycs0Bnsa no 3aemm

Kpegutop forosopeH
pasmep Ha
KpeguTa
tOrosanagHorl 2383
tOronstouHo A4nN 2000
KOXHOXUeHTpanHo A4 2374

n.%

1%
1%
1%

Mony4yeHn 3aemn OT CBbP3aHU N1ua - 3a4b/DKeHUs

31.12.2015r. 30.09.2016 .

16 963 10 245
16 963 10 245
31.12.2015 r. 30.09.2016 T.
8 363 3497
8 363 3497
31.12.2015 . 30.09.2016 .
5020 470
5020 470
Magex Ob6e3neyeHnd
01.12.16 3anunc Ha 3anosepf
01.12.16 3anuc Ha 3anose/
01.12.16 3anunc Ha 3anoseq

Kpeantop KpaTtkocpo4yHa 4acT no amopTusnpyem
CTOWMHOCT
FnaBHuMUa Nnxeun
lOrozanagHo A 2 383 50
tOronstouHo AN 2 000 41
HO>xHoueHTpanHo Al 2 374 52
o6uo 6 757 143
Mony4yeHn 3aemun OT CBbP3aHU NMLa - pa3xoaun 3a MXBun
Kpegutop
31.12.2013r. npes 2014 r. npes 2015 . 31.12.2016 .
tOrosanagHorl 2 24 24
tOronstoyHo4rl 2 20 19
HOXHOXUeHTpanHo Al 4 24 24
o6uw.o 8 68 67
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Joxoan Ha pbLKOBOACTBO
Bupg HauncneHun cymun 3a:
Bb3HarpaxaeHusa n ocUrypoBsKu 3a nepuoga

CbBeT Ha gupeKTopu 46
N3nbnHNTENEeH ANpeKTop 37
o6uwo: 83

2. YHpaBneHme Ha KanuTtana

C ynpaB/ieHMeTO Ha KanuTana ApYy>XXeCcTBOTO Uenv fJa cb3jaBa M NoAAbpXXa Bb3MOXHOCTU Aa NPOAbXU
ha (yHKUMOHMpA KaTo pgelicTBawo npeanpusiTue M Aa ocUrypsiBa CboTBeTHaTa Bb3BPbLLAEMOCT Ha
WHBECTUpPAHNUTE CPeAcTBa Ha aKUMOHEPUTE W CTOMAHCKW MOM3W Ha APYTrUTe 3aumHTepecoBaHW nvua u
y4yacTHULM B HeroBusi 6GU3Hec, KakKTo WM fJa noanbpXa OonTuMasHa KanutanoBa CTpyKTypa, 3a ga ce
pegyuupart pasxoauTe 3a Kanutasl.

Lpy>XecTBOTO TeKyW,0 Hab/wgaBa OCUTypeHocTTa W CTpyKTypata Ha kanutana cu. [pyXecTBOTO
M3Mon3Ba pas/iMuyHM U3TOUYHMUU 33 JUHAHCUPaHe Ha CBOsATa AEMHOCT KaTo ToBa ca KaKTo CO6CTBEHM
Taka v 3aeMHU CpeacTBa OT 6aHKU U CBbP3aHu nnua.

Bug 31.12.2015 r. 30.09.2016 .
O6wWwo ABbATOB KanuTtan, T.4.: 23 515 25 367
duHaHCOBW nacusun 6 900 6900
THProBCKN N Apyru 3aab/HKeHUs 18317 13 804
HamaneH c:
napuyHuTe cpencTBa M NapuyHM eKBUBANEHTU (1 675) (889)
HeTeH gbnros Kanutan 23 542 19 815
O6wo cobcTBEeH Kanutan 54 000 50 983
O6wo kanuTan 77 542 70 798
CbhbOTHOWEHME HA 3a4/1bXHANOCT 0,30 0,36

3. PuHaHcoBu puckose

B xoga Ha o6uuailiHaTa cu AeWHOCT APY>XXECTBOTO MOXe Aa 6bfe M3M0XEeHO Ha pas3/InuyHu (UHAHCOBU
puckoBe, Hal-BaXHWTE OT KOWUTO ca: BaslyTeH PUCK, KpPeaAUTEeH PUCK U NIMKBUAEH pUCK. 3aToBa 06LL0TO
yrnpaBfeHve Ha pucka e (OKYyCUpaHO BbPXY MUHUMUINPAHETO HA MNOTeHUMaHUTe OoTpulaTenHu
eeKTn, KOUTO 6uxa MOrauM ga ce oTpasAaT BbpPXy (PUHAHCOBUTE pe3ynTtatu. ®MHAHCOBWUTE pUCKOBe
TeKyLo ce ngeHTuduLMpaT, n3aMepBaT 1 HabogaBaT ¢ MOMOLWTa Ha Pa3/IMYHU KOHTPOSTHU MeXaHU3Mu,
3a ga ce onpenensT agekBaTHW LEHW Ha ycnyrute, NMpefocTaBsiHM OT [PYXeCTBOTO, fa ce OUeHsT
aflekBaTHO (opMUTE Ha nogAbpXaHe Ha CcBO6OAHMTE NUKBUAHW cpefcTBa, 6e3 pga ce Jonycka
HeonpaBgaHa KOHLUEeHTpauus Ha fajeH PuUckK.

Mo-gony ca onucaHW pasfiMyHUTe BUAOBE PUCKOBE, HA KOWUTO € W3JIOKEHO [APYXEeCTBOTO npwu
oCblecTBABaHE Ha HeroBaTa [EWHOCT, KakKTO M Bb3NPUETUAT NoAXOoA4 MNpu yrnpas/ieHMeTo Ha Te3u
puckose.

KpeguTteH puck

Mpun ocbuiecTBABaHE Ha CBOATA AEWHOCT APYXXECTBOTO € U3/10)KEHO Ha KpeauTeH PUCK, KOWTO e CBbp3aH
C pucka HAKOW OT KOHTpareHTuTe My fa He 6bAe B CbCTOSHME Aa U3NBbAHU U3LSAIO0 U B O6MYaliHO
npeaBnaeHNTe CPOKOBE 3a4b/IXKEHUNATA CU KbM HEro.

JInKkBUAEH pUCK

NIMKBNAHNAT pPUCK Ce m3passiBa B HeraTuBHaTa CUTyauus APY>XeCTBOTO ga He 6bAe B CbCTOAHME fJda
nocpeuiHe ©6e3yC/IOBHO BCUYKM CBOM 384bJ/DKEHUSA CbracHO TexHusA nagex. To nposexja
KOHCepBaTMBHa MNONMTUKa NO YynpaB/fieHWe Ha JINKBUAHOCTTA, 4Ype3 KOATO MOCTOAHHO noagbpxa
onTMManeH NMKBUAEH 3anac napuyHu cpegctea M fobpa cnocobHOCT 3a hMHaHCMpaHe Ha cTonaHckarta
cn peliHocT. TeKylwo mMaTypuTeTbT U CBOEBPEMEHHOTO OCbLLEeCTBSABAHE Ha nnawaHuATa ce cneam oT
(hMHaAHCOBO-CHETOBOAHUA OTAEN, KaTo ce noaabpXxa Heob6xogmmata WHGoOpMauMa 3a HanndyHute
napuvyHu cpeicTtea M npegcTtoAwmnTe NiawaHns.

Ma3apeH puck
MasapeH puUCK € PUCKBLT, Ye crnpasegnmeaTta CTOMHOCT Ha 6bAewmnte napuvyHM noToum OT AafeH
MHCTPYMEHT Lie Bapupa nopagun npomMeHuUTe B nasapHuTe ueHW. [asapHuUTe LeHW BKJ/YBaT 4eTupmu
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TUMa PUCK: JIMXBEH, BaslyTeH, CTOKOB U ApPYT LLEHOBU PUCK, KAKBO € U PUCKBT 3a LieHaTa Ha Co6CTBEHMs
kanutan. ®MHaHCOBUTE WHCTPYMEHTU, KOUTO 6GUBAT 3acerHaTu OT MasapHuUs puUCK, BKAKOYBAT 3aeMu U1
npuBneYeHn cpeacTsa, AEeno3vMTU, WMHCTPYMEHTW Ha pasnosioXeHwe 3a npogaxs6a U AepuBaTUBHU
(PMHAHCOBU MHCTPYMEHTMU.

JIinxBeH puUck

NInxBeHNAT puck npoustuya oT KosebaHuATa B LeHaTa Ha (PUHAHCOB MHCTPYMEHT B 3aBUCUMOCT OT
NMPOMeHNTe B INXBEHUTE HUBA.

Opy>XecTBOTO He € MN3/IOKEHO Ha JINXBEH PUCK MOHeXxe (PUHaAHCOBUTE My MacuBu ce Oo/IMXBsBaT IO
durKCcnMpaHn NpoueHTn.

BanyTteH puck
BanyTHMAT puck npousTmya OT KosiebaHmATa B 0OMeHHUTE KypcoBe Ha Banytute. [py>XecTBOTO He e
M3/10)KEHO Ha Ba/lyTEH PUCK MOHeXe hnHaHCOBUTE My aKTUBU U Macuen ca B 6b/Irapcku nesa.

4. Kopekynsa Ha rpewkm

Kbm 30.09.2016 r. He ca U3BbLPLUIBAHU KOPEKLMN BbB BPb3Ka CbC FPellky M NMpomMsaHa Ha cyeToBOofHA
nonnTuka.

5. KIO4OBW NPUBNN3UNTE/THN OLEHKW N NPELUEHKW HA PbKOBOACTBOTO C BUCOKA HECUTYPHOCT

B HacTosAwM uHaAHCOB OT4HET MNpu onpefensiHe Ha CTOMHOCTTa Ha HSKOU OT akKTuBUTe, nacumsuTe,
npuxoaute wn pasxogmTe pPbKOBOACTBOTO € HanpaBW/0O HSAKOM CYETOBOAHW MNpPEeAMnoIoOXEHNS U
npuénmnsnTenHn cYeTOBOAHW TMpeueHkn. Bcmukm Te ca HanpaBeHM Ha OcHOBaTa Ha Hali-gobpata
npeueHka M vHdopmMauusa, ¢ KOATO e pasrnosarano pbKOBOACTBOTO KbM Kpas Ha OTYETHUS nepuog.
[elicTBUTENHUTE pe3ynTatn 6mMxa MOrnn ga ce pasnmnyaBaTt OT NpefcTaBeHUTe B HAcToAWMS (PUHAHCOB
oTyer.

5.1. O6e3yeHka Ha UMOTU, MAaW UHUN,CbOPbXEHUA M obGopyaBaHe

CbrnacHo wusnckBaHmsaTa Ha MCC 36 KbM Kpas Ha OTYeTHUSA nepuos ce npaBu MnpeueHka januv
cbllecTByBaT MHAMKALWKN, Ye CTOMHOCTTa Ha gajeH akTue OoT MoTuTe, MalWMHUTE U CbOPbBbXEHUATA €
obe3sueHeHa. B cnyual Ha TakMBa MHAUKaLUW Ce M34YUCMsSBa Bb3CTaHOBMMAaTa CTOMHOCT Ha akTuBa u ce
onpepgensa 3arybarta oT obe3ueHKa.

Kbm 30.09.2016 r. He e U3BbpLIEHa 06e3leHKa Ha UMOTU, MalNHN, CbOPBXXEHUS 1 060pyaBaHe.

5.2. O6e3ueHka Ha Ha maTepuasiHM 3anacwu

KbM Kpass Ha OTYeTHUA Mnepunos PbLKOBOACTBOTO MNpaBu Mpernef Ha HalM4YHUTEe MaTepuanHu s3anacu -
Matepuanu, npoaykKuus, CTOKW, 3a ga yCcTaHOBW fann MMa TakuBa, Ha KOUTO HeTHarTa peanulyema
CTOMHOCT e no-HWUcKka OoT 6GanaHcoBaTa MM CTOWHOCT. Mpu TO3M npernes kbm 30.09.2016 r. He ca
YyCTAHOBEHU MHAMKAaLMN 3a 06e3LeHKa Ha maTepuasiHu 3anacu.

5.3. O6e3ueHka Ha B3emMaHus

KbM Kpasi Ha BCEKM OTUYEeTEH Mepuoj PbKOBOACTBOTO M3BbLPLUBA Mpersief Ha Npu6ansnuTenHa oueHka 3a
3ary6u oT CbMHUTENTHU U HECbGMPaeMn B3eMaHUS.

O6e3ueHKka Ha TbProBCKU B3emaHus ce (opMupa Korato ca Hanmue 06eKTUBHU JoKasaTefcTBa, ue
OpY>XXecTBOTO HsAMa ga MoOXe fa cbbepe usnata cyma Mo TsAX Cbr/lacHO OPUTMHANHUTE YC/OBUSA Ha
B3eMaHusAiTa. 3a TakuMBa [JoOKas3aTencTBa pPbKOBOACTBOTO TMpuema: YCTAaHOBSBAHETO Ha 3HAUUTENHU
(hMHaHCOBM 3aTpPyAHEHUA Ha ANMBbXHWKA MO B3EMAHETO, BEPOSITHOCT ANTBXHUKDLT Aa Bre3e B npoueaypa
Ha HECHCTOATENHOCT UKW Apyra hMHaHcoBa peopraHu3ayms.

3a yacT OT K/IMeHTUTe, C KOUTO [Apy>XXecTBOTO NoAAbpXKa Ab/TOCPOUYHO ThbProBCKO CbLTPYAHUUYECTBO ce
ponycka no-Abnabr nepuog. Cnej mM3tnyaHe Ha 06MYaliHUAT WAM KOHKPETHO [OroBOpeH nepuog,
pPBbKOBOACTBOTO NMpaBu Mpernef Ha usnarta eKcrno3uuusa Ha KAneHTa U npeleHsBa HanuneTo Ha ycioBus
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3a o6e3leHKa. Te3n o6CcToATeNCTBA ce B3eMaT Mnoj BHMMaHue oT pbKOBOACTBOTO, KOraTto ce onpegens u
Knacuguumnpa gageHo B3emaHe 3a 06e3LeHKa.

[BuxeHne Ha o6esleHKaTa Ha TbProBCKM B3eMaHMs OT HeCcBbp3aHu Nnua U B3eMaHus Mo CbAe6HU
cnopose:

31.12.2014 . 31.12.2015 T.
O6e3ueHKa Ha TbpProBCKU B3emMaHus 2631 3349
O6e3ueHKa Ha B3emMaHus No cbaebHM CNOpPoOBeE N NPUCHAEHN 1651 2 131
B3eMaHusa
Canpo B Kpada Ha rogmHarTta 4 282 5480

5.4.NMPN3HABAHE HA NMPNXOAWN MO AOrOBOPU 3A CTPOUTENICTBO (4 Bb/IFTOCPOYHWN AOTOBOPU 3A YCNYT W)

KbM Kpass Ha OT4YeTHus nepuvoj, pbKOBOACTBOTO Ha  APYXECTBOTO M3BbpLWBaA Mperses Ha
HEe3aBbPLEHNTE CTPOUTENTHU AOFOBOPU/ABATOCPOUYHULOTOBOPU 3a YCNYrK, uUpe3 meToda MPOLLEeHT Ha
3aBbpLlUIEHOCT. NMpuxoauTe ce NpM3HaBaT A0 pasMepa Ha HanpaBeHUTe pasxoau.

5.5.AKTIOEPCKW OLIEHKW/

Mpu onpepensHe Ha cerawHata CTOMHOCT HA AbLATOCPOUHUTE 3a4b/DKEHUS KbM MepcoHana npu
NeHcUoHUpaHe ca U3MNoJiI3BaHU U3UNCNeHUs Ha cepTuduruMpaHn akTioepu, 6asnpaHun Ha NpeanonoXxeHus
3a CMBPTHOCT, TEMN Ha TeKy4yecTBO Ha MepcoHana, 6bAewo HUBO Ha paboTHU 3anfaTt¥ U AUCKOHTOB
(hakTop, KOWTO MNpefnosioXXeHUs ca MNpeLeHeHW OT PbKOBOACTBOTO KaTo pasyMHU U YyMEcTHU 3a
OPY>XXecTBOTO.

6. YCNNOBHN AKTUBW n NACKBU

3aemu
3a nosly4yeHmTe 3aemMm OT CBbP3aHU Nuua ca n3gageHun 3anumcu Ha 3anoBej B Mos3a Ha KpegutopuTte, B
pasmep Ha HOMMHaNHaTa CTOMHOCT.

CbaebHun gena

Opy>XecTBOTO e cTpaHa MO MHOXXEeCTBO fJefna, KaTo B pes3siyTaT Ha ronemusa obem n yecTuTe CMEHWU B
agMUHUCTPATUBHUA nMepcoHan KbM MOMEHTa He e Bb3MOXHO Ja Cce OUEeHAT MnoTeHuuanHute
aHraXkMMeHTU no BCUYKM CbAebHuM cnopose. [opagu ToBa PbKOBOACTBOTO € Mpueno nonutuka pga
npusHaBa KaTo TeKylu, pas3xoaute MO OKOHYaTeNHO pelweHuTe cpewy Ha ,HanoutenHm cucrtemmn"
cbAebHn gena, CbOTBETHO KaTo B3eMaHe eAUHCTBEHO Mpu MosiyyaBaHe Ha NpuUcbAeHUTe CyMu 3a genarta,
npu KOMUTO APY>XKECBOTO € ULLeL,.

7.Cb61TnA cnep Kpas Ha OTUYUEeTHUSA Nepuog

MpuemaHeTo Ha O6Wla cTpaTerns 3a ynpaefieHWE W pasBUTWE Ha XMApOMenuopauumnTe U 3awuTta oT
BPe4HOTO Bb3/elicTBNE Ha BoguTe ¢ PeweHne Ha MuHucTepcknsa cbBeT Ne 688 ot 18.08.2016 .

8. lelicTtBawo npegnpustue

PbKOBOACTBOTO cuuTa, Ye MNpeanpusaTUETO e AelicTBallo M Lie OoCTaHe AeicTBawo, HAMa njaHoBe U
HamepeHWss 3a npeycTaHOBsiBaHe Ha feillHocTTa. B pe3ynTtat Ha pfeliHOcTTa cu npe3 TeKkywus wu
npeaxoaHnTe nepuoan ApyxXecTBOTO OTUMTA 3arybu, a TEKYLIUTEe NacvMBM HaABULIAT TEKYLLUTE aKTUBW.
Hes3aBMCMMO OT B/IOWIEHOTO (PMHAHCOBO CbHCTOSIHME HA APYXXECTBOTO KbM 30.09.2016 I. PbKOBOACTBOTO
e yBEepeHo, Yye C MpoMeHUTe B 3aKoHa 3a BOoAWTE Le noaAbpXa HopmanHa geliHocT u B 6baelle, upes
noBuvllaBaHe Ha ePeKTUBHOCTTA M ONTUMU3MPAHE HAa JeiHOCTTa, KaKTo M Ype3 OCUIypPeHOo A0CTaTbyHO
no o6em 1 xapakrtep puHaHcupaHe, CBbp3aHO Hali-Beye C ornepaTtvBHU NporpamMu Ha EBponeickusi cbios.

9.0noeecTsiBaHe CbrNacHO 3aKOHOBU U3UCKBaHURA
LOpy>XecTBOTO OMOBecTsABA Hauuc/leHuW npe3 2016 . CyMu 3a YC/yru, npegocTaBeHW OT peructpupaHiu

oAMTOpPU B pasmep Ha 19 xun. nesa 6e3 AAC. He ca nonyyaBaHu APYrv yCayru oT He3aBUCUMUS OAUTOP
KbM 30.09.2016 roguHa.
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10. Apyrv onosecTaABaHunA

C nucmo M3x. Ne 70-227 ot 17.01.2014 r. Ha MunHUCTbpPa Ha 3emefenueTo M XpaHuTe, BbLB Bpb3Ka C
NPOMEHN B TpPeTUPAHEeTO Ha AbpXXaBHUTE NomoLwnM OoT EBponeiickoTo 3akoHoAaTescTBO, [pyXecTBOTO €
yBeLoMeHO, 4Ye: cbrnacHo PeweHne C (2011) 9380, koeTo BAM3a B cuna ot 31.01.2012 r. u OTMEHS
PeweHve Ha EK 2005/842/EO ot 28.11.2005 r., 6e3Bb3Me34HOTO rMoA3BaHe BbPXY 06eKTuTe OoT
XxngpomenvopartuBHaTa MHpacTpyKTypa e ¢ KpaeH cpokK Ha npunoxeHue 31.01.2014 r. CbrnacHo uyn. 10
(a) ot PeweHue C (2011) 9380 BcsAka cxema 3a nomoLy, BbBefeHa rnpeav B/M3aHeTO My B cwia, KOATO e
6una B CbOTBETCTBME C BbTpelWwHUA nasap u e 6una ocsobogeHa OT M3NCKBaHETO 3a yBeAOMsABaHe B
cboTBecTBMe ¢ PeweHne Ha EK 2005/842/EO ot 28.11.2005 r., npoagb/mkaBa ga 6bAe cbBMecTuma C
BbTPEWHNsa nasap u ga 6bae ocBo6ogeHa OT U3MCKBAHETO 3a yBeJoMsABaHe 3a CPOK OT ABe roAvHU Uan
no 31.01.2014 .

C npomeHun B 3akoHa 3a BoauTe oT 07.03.2014 r. e pernameHTMpaHa geiiHoctta no OMNBBB u peabT 3a
3anawjaHeTo Ha ycsyrarta, a T e Bb3/I0XKeHa Ha [1py>XeCcTBOTO, KaTo ca npegBuaeHn U KoMneHcauumn 3a
nepuoga 2011 - 2013 r., Npe3 KOWTO APYXXECTBOTO He e NnoslyvyaBano Bb3HrpaxaeHne BbB Bpb3Ka C TOBa.

11. PuHaHcoBn NnokasaTenmn

MokasaTtenun Kbm 30.09.2015 r. Kbm 30.09.2016 T. Pasnuka
CTOMHOCT CTtoliHoCT CToiHoOCT %

ObnroTtpaiiHn aktneu /o6uo/ 70 810 68 393 (2417) -3%
KpaTkoTpaiHn akTUBU B T.4. 25 193 19931 (5 262) -21%
MaTtepunanHun 3anacu 3051 2 236 815 -27%
KpaTkocpouHn B3emMaHus 21 237 16 806 (4 431) -210/0
MapuyHn cpeacrTea 905 889 (16) -2%
O6uwa cyma Ha akTuBUTe 96 009 88 331 (7 678) -8%
Cob6¢cTBEH KanuTtan 54 040 47 966 (6 074) -11%
PdnHaHcoB pesyntar (2 270) (3017) (747) -33%
ABbNroCcTpoOYHN nacusm 4 080 4 198 (118) 3%
KpaTkocpo4yHu nacmsu 34 372 30 846 (3 526) -10%
O6wa cyma Ha nacusute 96 009 88 331 (7 678) -8%
Mpuxoan o6wWwo 26 797 25 580 (1217) -5%
Mpuxoan oT Nnpoaaxxou 25 954 25 938 (16) 0%
Pasxoan o6uwo 29 067 28 597 (470) -2%

Koeduruynentn Kbm 30.06.2015 r. Kbm 30.06.2016 . Paznuka

CToliHoCT CTonHoOCT CToiHOCT %

PeHTabunHocT:
Ha cobcTBeHna kanuTan (0,05) (0,08) (0,03) -35,5%
Ha akTnsute (0,03) (0,05) (0,02) -31,7%
Ha nacusuTe (0,08) (0,11) (0,03) 25,5%
Ha npuxoante oT npofaxo6u (0,19) (0,29) (0,10) -34,16%

EdpekTnBHOCT:
Ha pa3sxogute 0,81 0,77 (0,04) -5,4%
Ha npuxogute 1,23 1/3 0,07 5,1%

JINKBNAHOCT:
O6wa NMKBUAHOCT 0,62 0,53 (0,09) -17,5%
Bbp3a nmkengHocTt 0,54 0,45 (0,09) -20,1%
He3abaBHa NMKBUAHOCT 0,05 0,04 (0,01) -20%
A6CONOTHA IMKBUAHOCT 0,05 0,04 (0,01) -20%

dnHaHcoBa aBTOHOMHOCT:
drHaHcoBa aBTOHOMHOCT 1/6 1,38 (0,22) -15,5%
3a4NbXXHAMOCT 0,63 0,72 0,1 13,5%
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HAMNOWUTENHW CNCTEMW EA[,
OTYET A PNHAHCOBOTO CbCTOAHUE kbm 30.9.2016 rognHa

Mpunoxene 30.09.2016 . 31.12.2015 .
AKTUB BC1MO00 BCM’000

HeTekyuin akTuemn

VIMOTU, MaLLVHWN N CbOPBXKEHUS 1.1. 68 383 69 945
ObnroTpaiiHn HemaTepuasHu akTUBU 1.2. 10 16
O6L0 HEeTeKYLLN aKTUBU 68 393 69 961

TeKkyuin aKTuUBM

MaTepuanHu 3anacu 1.3. 2 236 2878
TeKyLU TbProBCKU 1 ApYr1 B3eMaHus 1.4. 16 792 18 614
JlaHbuK 3a BbCTaHOBsSIBAHE 1.5. 21 21
Mapu 1 Napy4yHN eKBUBaJIEHTN 1.6. 889 1675
0610 TEKYLLN aKTUBU 19938 1 23 188
Cyma Ha aKTuBa 88 331 1-°-K A4 K 1
k— 'U- Tl
MpunoxxeHnaTal Huua 54 ca Hepa3genHa yacT OT (PUHAHCOBUA OTYET.
MpepcraBnasauy:

FanunHa MaHalioTo'

CocTasuren:
TemeHy)XKa ViBaHOBa ViBaHOBa

oauTtop: ,
[.E.C. KanuH AnocTtonos -PernctpnpaH oguTtop

Cocpus, 28 okTomBpyn 2016 1.

®uHaHCOBM 0TYETMU 3a rognuHaTa, 3abpluBalta kbm 31.12.201&



HAMOWTEJIHN CUCTEMW EAL
OTYET 3A PV HAHCOBOTO CbCTOAHWMNE kbMm 30.9.2016 rognHa -npoabaXeHue

MpunoxeHxne 30.09.2016 . 31.12.2015 .
COBCTBEH KAMWNTAN W MACKB BC14000 BC™OOO

Cob6cTBEH Kanutan

OcHOBeH KanuTtarsn 1.7.1. 25 453 25 453
PeructpupaH kanutan 25 453 25 453
PesepBu 17.2. 28 537 32 821
duyHaHcoB pe3ynrar 1.7.3. (3 007) (4 274)
HaTtpynaHn nevan6w/3ary6u 10 10
Mevan6a/3ary6a 3a rognHata (8 017) (4 284)
O6wo cobcTBEH KanuTan 50 983 54 000

HeTekywun nacuemn

HeTekywmn nposusun 18. 1962 1962
[MacvBu Mo oTcpoYeHn gaHbuMU 1.9. 1468 1469
Be3Bb3me3gHu cpencTBa npenocTtaBeHn OT AbpXKaBaTta 1.10. 1173

0610 HETEKYLLM Nacusu

TekyLwn nacmsu

TeKyLKn hUHAHCOBM Macusm 1.11. 6 900 6 900
TeKyLWn TbProBCKN N APYTn 3a0b/DKEHUSA 1.12. 13 804 18 317
JaHbyHN 3a4bKeHns 1.13. 4 663 2 556
3aab/mMKeHUA KbM nepcoHana 1.14. 5479 4723
TekyLun NpoBuU3un 1.15. 768 883
Be3Bb3mMe3gHn cpeacTBa npefocrtaBeHn OT AbpykaBaTa 1.16. 2 304 1166

93 149

0610 TeKyLM nacusm [ Bl 0 Bl 355
I

CyMma Ha cO6CTBEH KanuTan v nacusa [ ] Il 8331

MpUNoOXKEHUA T paHnua 54 ca HepasjenHa yacT OT (QMHAHCOBMS OTYET.

MNpepncraBnsBe;
FanunHa MaHawn

CocTasuren:
TemeHyXKa VMBaHOBa ViBaHOBa

oguTop:
A.E.C. KanvH AnocTonoBs - Peruct pympaH oguTop

Cochms, 28 okTtomBpu 2016 T.

®uHaHCOBM 0TYETMU 3a roguHaTa, 3aBbpliBawia kbm 31.12.2016



HATNOWNTENHN CUCTEMIW EAL
OTYET 3A AOXOAONTE kbm 30.9.2016 rognHa

Mpuxoamn

HeTHuW npuxoaun oT npofaxo6u
MpoayKumna

Yenyrn

Crtoku

Apyru

Mpuxoan oT 6€3Bb3ME3/HUN CPeACTBA NPeAoCTaBEHN OT

Abp>KaBaTa

®rHaHCcoBU NpUxoam

O6uwo npuxoan
Pasxogn

Pa3XOAI/I N0 NKOHOMMWUYECKN eNEMEHTMU
M3nonsBaHn CypoBMHU, MaTEPUA/IN Y KOHCYMaTUBU
Pa3xoan 3a BbHLUHW YCyru

Pa3xoau 3a amopTusauum

Pas3xoay 3a 3ansaty U OCUIYPOBKM Ha nepcoHasia
O6es3LeHKa Ha aKTUBU

Apyrn pasxogu

CyMu ¢ KOPEKTUBEH XapakTep

BanaHcoBa cTOMHOCT Ha npogageHn aktuen (6e3 npoayKuus)

Pasxoan kanutanusnpaHu B CTOMHOCTTA Ha aKTuBU
MNpomMeHn B HAVIMYHOCTUTE Ha rotoBarta NpoaykKumsa v
He3aBbpLUeHO Npon3BoaCcTBO

®unHaHcoBM pasxoan

| O6wo pa3xogn 6e3 pasxogn 3a faHbLUmn

PesynTaT OT 0cBOGOX/aBaHe OT HeTeKyLlWwu aKkTUBK
Mevan6a/3aryba npean pasxoan 3a gaHblLmn

Pas3xopg 3a faHbum
VI3MeHeHne 3a cMeTKa Ha OTCPOYEHU AaHbLU

Mevyan6a/3zaryba oT NpoAb/KaBalin 4eiHOCTK

Meuvan6a/3aryb6a

A.E.C. KannH AnocTtonos - PeructpmpaH oamtop

Cogwmsi, 28 okTomBpUu 2016 T.

®rHaHCOBM 0TYeTW 3a roguHaTa, 3asbpluBalia Ha 31.12.201 &

MpunoxeHne

2.11.

2.1.2.

2.13.

2.2.1.
2.2.2.
223
2.2.4.

2.25.
2.2.6.

2.2.7.

30.9.2016 .
BC1MO000

25 330
144
25 789

(608)

23

53

(28 295)
(3 879)
(3 456)
(2 396)

(17 286)

@ 278)
45
(22
174

@o7)

(173)

(3 017)

(3017)]|

30.9.2015 .
BCM'000

26 671
227
25724

717

37

(28 998)
(5 361)
(4 285)
(2 552)

(16 302)

(498)
89

©)
180

(€5))
(69)
(28 978)

2 270)1

(2 270)



HATIONTEJ/THN CNCTEMW EAL

OTYET BATMPOMEHWTE B COBCTBEHWNA

OcTaTbK KbMm 31.12.2014 .
MNMpeunsuncneH octartbk KbM 31.12.2014 .
MpomeHun B cob6cTBEHUA KanuTan 3a 2015 r.

Lpyr BceobxBaTeH foxof
AKTIOEpCKU nevyanbu u 3arybu

Mevan6a/3ary6a 3a nepunoga
06, BceobxBaTeH goxop 3a 2015 r.

Emucus Ha kanuTan

PasnpepgeneHue Ha pe3epBu v Apyru N3MeHeHUs

B COOCTBEHUS KanuTan
OcTtaTtbK KbM 1.01.2016 .
MpomeHn B cO6CTBEHUA KanuTan 3a 2016 r.

Opyr BceobxBaTeH JOX04
AKTIOEpCKN nevanbu u 3aryom

Mevan6a /3ary6a 3a nepuoga

| O6w, BceobxBaTeH goxon 3a 2016 r.
PasnpepeneHune Ha pe3epsu

Apyrn nsmeHeHns B cOGCTBEHUA KanuT an

| OctatbkK KbM 30.9.2016 T.

MpunoxxeHnaTa

Mpeactasnssaty:]
FanunHa MNaHaloT

CbhcTtaBuTEN:
TemeHy>xKa MBaHoBa Ui

OoguTtop:

KATMMNTAJT kbm 30.9.2016 roguHa

OCHOBEH o6wm n HaTpynaH 06wo
AT an apyru nneyanbu/ cobcTBeEH
pe3epBy 3aryém KanuTan
BC1Yrooo BCIY'000 BCM'000 BCNeOOO
1 25 453 39 511 (6 384) 1 58 580 |
125 453 39 511 (6 384) 58 580 |
(6 690) 2110 (4 580)
(134) n34)
(134) (134)
(4 284) (4 284)
B [ 1 (4418)1  (4418)
(6 690) 6528 (162)
1 25453 N 32821 | W BELW 54 000 1
(3017)
(3017) (3017)
- 1 1 (3017)1 (3017)1
(4 284) 4284
H 25453 m 28537 | (3007) L, 50983 |

Huua 54 ca Hepa3genHa 4acT OT (PMHAHCOBMA OTYET.

[.E.C. KannH AnocTtonos -PeructpupaH oautop

Codhus, 28 oktomBpun 2016 T.

®rHaHCOBM 0TYeTH 3a rognHaTa, 3aBbpliBalla Ha 31.12.201%



HATOUTE/THN CUCTEMIW EAL

OTYET 3AMAPNYHWTE NOTOUWM kbm 30.9.2016 roguHa o
30.9.2016 1. 30.9.2015 r.
BCM'000 BC1\'000

MapuyHM noToum oT onepaTuBHa AelHocT

MocTbnNeHNS OT KOHTpareHTu 15 694 14 147
MnawaHnsa Ha KOHTpareHTun (4 985)
MoTouw 3a NepcoHan v counanHo ocurypsisaHe, HeTo (16 886) (7 747)
MnateHn gaHbun (6e3 KOpNopaTnBHU AaHbLM ) (1 562)

MapunyHM NOTOLMN OT UHBECTULIMOHHA AeliHOoCT
MoOKyNK1 Ha AbAroTpaiiHN aKTMBK
HeTo mapuyHu cpeacTBa M3N0A3BaHU B MHBECT ULMOHHAaTa AeliHoCT

MapuyHu NoToun oT PpuHaHcoBa AeNHOCT
MnawaHns no nosly4eHn 3aemm

HeTHO U3MeHeHVe Ha NapuyHNTE CPELCTBA U NapUUYHUTE EKBUBASIEHTHU
MapuyHM cpeacTBa U NapuyHU eKBUBANEHTU Ha 1 AHyapu

MapuyHn cpencrea U NapuyHu ekemBaneHTU Ha 30 cenTemMBpU

MpunoxeHusaTa o, nua 54 ca HepasgenHa yacT OT (DMHAHCOBUA OTYET.

MpeacTaBnsBally:
FanuHa MNaHaioTo!

CbcTasuten:
TemeHyXKa ViBaHoBa I

oauTop:
[.E.C. KanuH AnocTtonos - Pernctpu™: oauTop

Codpus, 28 oktomBpu 2016 T.

®unHaHCOBM 0TYETHU 3a roAnHaTa, 3aBbpluBaLla Ha 31.12.201€



HAMNOUTEJTHN CUCTEMW EAL,
LEEHTPA/THO YMNPABJ/IEHUE

OOMNBb/IHNTEJIHA NH®POPMALNA
KbM MEXANHHWA ®MHAHCOB OTUET 3A ,£|,EI7IHOCTTA
HA ,HATIOUWTENHW CNCTEMW* EAL
Kbm 30.09.2016 .

CbrnacHo U3ncKBaHMUATa Ha 4n.33, an.l 1.6 oT
HAPEOBA Ne2 ot 17.09.2003 r. 3a npocnekTuTe nNpu ny6nmMyHo npeanaraHe u AonyckaHe ao
TbProBUA Ha perynupaH rnasap Ha UeHHU KHUXXA U 3a pa3KkpuBaHETO Ha MHpopmaymnata oT
Ny6nMYHNTE APYXKECTBA M APYTUTEe EMUTEHTM Ha LEHHW KHUXa

1 NHhopmaLmns 3a NPOMeHUTe B CYETOBOAHATA MOMMUTUKA NPe3 0TYETHUS Mepuog,
NMPUUYMHUTE 3a TAXHOTO M3BbPWBAHE W MO KakbB HaYMH Ce OoTpa3siBaT Ha (PMHAHCOBWUS
pe3ynTat U cO6CTBEHUS KanuTan Ha ApPY>XecTBOTO

He ca n3sbpwBaHn NpomMeHn B cyeToBOoAHaTa nonntuka Ha ,,HAMMONTENHWN CUCTEMNA
EA/L npe3 oTyeTHUAT nepuop /01.01.2016 -30.09.2016 r./

2. MHhopmauma 3a HacTbNUAM MPOMEHM B WMKOHOMMYeckaTa rpyna /rpyna
npeanpuMaATMA NO CMKUCbAa Ha 3aKoHa 3a CYETOBOACTBO/ Ha [APY>XXeCTBOTO, akKo y4yacTBa B
TakaBa rpyna.

SHATONTENHW CUCTEMW® EA/LL He e yacT OT MKOHOMUYECKa rpyna no cMucsnia Ha 81,
T.7 OT JONbNHUTENHUTE pa3nopenbu Ha Hapepaba Ne2 Ha KOH u He e yacT OoT rpyna npegnpuatus
Nno CMUCbHIa Ha 3aKOHa Ha CY4eTOBOACTBO.

SHATIONTENHW CUCTEMW®* EAJLl e TbproBCKO [APYXeCcTBO No 4n.61 oT Tbprosckus
3aKOH, o6pasyBaHO Mo pefa Ha 4n.62, an.l oT CcblWMA 3aKOH KATO eHOMYHO aKLWOHEPHO APYXECTBO
cbc 100% Abp)KaBHO y4yacTue B KanuTana B pasmep Ha 25 452 628 ne. EAHONMYEH COGCTBEHMK Ha
KanuTana Ha gpyxectsoto e MUHUCTEPCTBO HA 3EMELENTMETO N XPAHWUTE, EMK/MUK
831909905.

OpyxecTBoTo Mma 14 pervmoHanHuW nNpeacrtaBuTenNcTBa B cCTpaHaTa CbC CTATyT Ha K/0HOBe. Te
M3BbpPWBAT AOCTaBHAa Ha BOJa 3a HanosBaHe, NPOMUWIEHO W MNWUTEAHO BOJOCHabAsABaHe,
OTBOLHABAHE W MpejnasBaHe OT 3a/MBaHe Ha 3eMeAeNiCKM 3eMu, MPOMULLISIEHN OBEKTWU, HACeneHM
mecTa 1 ap.

3. WHpopmaymna 3a pes3yntaTuTe OT OpraHM3auMOHHW MNPOMEHM B paMKUTe Ha
APYXeCTBOTO, Karo npeo6pasyBaHe, npogaxb6a Ha ApyXecTBa OT WMKOHOMMYeckKaTa rpyna
/[rpyna npegnpuatua nNo cMuUcbaa Ha 3akoHa 3a CYETOBOACTBO/, amOPrHU BHOCKW OT
APYXECTBOTO, fjaBaHe /i04 HaemM Ha UMYLLEeCTBO, Ab/ITOCPOYHWN MHBECTULUMK, NPeycTaHOBsBaHe
Ha JeinHoCT.

Kbm 30.09.2016 r. no oTHoweHune Ha ,HATIOUTENHW CUNCTEMW" EA/L, He ca HacTbNuImn
pesyntatm OT npeobpasyBaHe B paMKUTE Ha [PYXeECTBOTO, amoOpPTHM BHOCKMW, [AbATOCPOYHMU
WHBECTUL MW M NpeyCcTaHOBSIBaHe Ha AENHOCT.

COoU4A - 1618, 6yn. ,,UAP BOPUC IT* Nel136, MK 345 Ten. (02) 808 50 04, (02) 808 50 01 tpakc: (02) 808 50 22; (02) 856 48 42
ollce.cenlral@lrn8alion5y51et5. b8 VAV M8 Moty et B8



4, CTaHOBMLE HA YNpaBUTENHUS OpraH OTHOCHO Bb3MOXHOCTUTE 3a peanu3ayus
Ha Ny6nMKyBaHU NPOrHO3W 3a pe3yntaTuTe OT Tekylata pMHaHCOBA FOAMHA, KaTo ce oTymuTaT
pesyntaTute OT TEeKyWOTO LWecTMeceuyme, KakTo U WHGpopmauma 3a (akTopute u
ob6cToATeNCTBATA, KOMTO Lie Ce MOBAMABAT Ha NOCTUraHeTO Ha NMPOTHO3HUTE pe3ynTaTu Hail-
MasKo A0 Kpas Ha TeKylaTa MHaAHCOBA roAuHa.

JHAMNOUNTENHW CUCTEMW®“ EA[, He e nyb6nukyBano NpoOrHo3nm 3a pesynrarmTe oT
Tekylw,ata puHaHCOBA rognHa, KakTo U TakMBa 3a OTYETHOTO LWIeCTMeceyue.

5. [aHHW 3a nuuaTta, NpuUTeXaeallM MPSAKO M HENpsKo Haii-mManko 5 Ha CTo OT
rnacosete B 06UI0TO CbOpaHMEe KbM Kpas Ha [ieBeTMeceuyneTo, U NPOMeHUTe B NpUTexXasaHuTe
OT /MuaTta rnacoBe 3a Mepuoja OT HayanoTo Ha TeKyuiata (pUMHAHCOBA roAMHA A0 Kpas Ha
Or4YerHus nepmog.

EpgHonuueH co6CTBEHWK Ha Kanutana Ha pJpyxectsoto e MWHUCTEPCTBO HA
SEMEAENMVMETO N XPAHWUTE, ENK/TTUK 831909905.

Mpe3 oTyeTHuMa nepuop /01.01.2016 r. - 30.09.2016/ He e wu3BbpLIBAHA MpPOMAHa B
COOGCTBEHOCTTA Ha €AHOMIMYHNA COOCTBEHMK Ha KanuTana.

6. JaHHW 3a akuunuTe, NPUTEXaBaHW OT yNnpaBUTe/SIHUTEe N KOHTPOSIHU OpraHn Ha
eMUTEHTAa KbM Kpas Ha [eBeTMeceymeTo, KaKToO M MPOMEHUTe, HacTbNMAW 3a nepumoga oOT
HayasoTo Ha TekyuiaTa ()uHaHcOBa rofuMHa [0 Kpas Ha OTYETHUA Nepuof 3a BCAKO Nuue
NooTAe/NHO.

OpraHn Ha ynpasneHue Ha ,HANMOWUTEJNHW CUCTEMWN“ EAL ca MUHNCTBPBT HA
SEMEOENMVETO U XPAHWTE n CbBETA HA OWPEKTOPWTE, B cnegHWAT CbCTaB KbM
30.09.2016 r.:

1. AnekcaHgbsp Togopos Xpuctos - Npegceparten

2. Emun Anmntpos Iyuiepos - 4feH

3.NannHa MaHalioToBa 3amMPupoBa —M3NbAHUTENIEH AUPEKTOP

UneHoBeTe Ha CbBeTa Ha OVNPEKTOPWNUTE HE NpPpUTEXaBaT AA/I0BE OT KannTana Ha APY>XXECTBOTO.

7. WHdpopmauma 3a BuUcAWM CbAeOHW, aAMUHUCTPATUBHU WUAKN  apOUTPaXKHK
NPOU3BOACTBA, Kacaewn 3aAb/KeHUs WAW B3eMaHWs B pasMep Hali-manko Ha 10 Ha cTO oOT
CcO6CTBEHMA KanuMTan Ha [PYXEeCcTBOTO; ako obujata CTOWHOCT Ha 3ajb/KeHuATa Wau
B3eMaHMATa Ha APY>XKeCTBOTO NO BCUMYKM 06pa3yBaHW Mpom3BoacTBa HagxBbpnsa 10 Ha cTO OT
co6CTBEHMA KanuTan, ce npeacTaBa MHMoOpMaLmMa 3a BCAKO NPOM3BOACTBO MOOTAE/NHO.

Mpe3 nepnopga 01.01.2016 r. go 30.09.2016 r. He ca o6bpa3yBaHuW WU NpekpaTaBaHU CbAebHU
Unn apbuTpaxHu fgena, oTHacAlWM ce A0 3a4b/DKEHUA WU B3EMAHUA Ha APYXECTBOTO WU HEroBO
OblULEepHO [APYXecTBO, C LeHa Ha Wcka Hah-mayko 10 Ha CcTO OT CO6CTBEHMA KanuTan Ha
4PYXecTBOTO.

8. NHpopmaLmnsa 3a oTnycHaTUTe OT [PYXXECTBOTO WM OT HEroBOTO [AblepHO
APYXXeCTBO 3aeMMW, NPeAOoCTaBsHE Ha rapaHUuuWy WM NMOeMaHe Ha 3afb/KEHUs 06l0 KbM eAHO
NNLE UNN HEroBO [bXEPHO [APYXECTBO, B TOBA YMCMO W Ha CBbP3aHM nuMLa C MNOCOYBAHE Ha
XapakTepa Ha B3aMMOOTHOWEHWATA MeXAy APYXecTBOTO W NIMUETO, pas3mepa Ha
HeuWsnnaTeHaTa rNaBHKLA, TMXBEH MPOLEHT, KpaeH CPOK Ha MoracsiBaHe, pa3Mep Ha MOETO
3ab/IKEHUe, YCNOBUS U CPOK.



HAMNOUTEJTHN CNCTEMW EAL,
LEEHTPA/THO YMPABNEHWE

lMpes3s gpeseTmeceyneto Ha 2016 r. ot cTpaHa Ha ,HATTIOUTEAHW CUCTEMWN“ EAL, HC ca
OTMYCKaHW CbLECTBEHU 3aeMU, NPefOCTaBAHMN rapaHUMM U He ca MoeMaHmn 3a4b/DKeHuna
06WO0 KbM €4HO NULE UNU HEroBO AbLLEPHO APYXECTBO, B TOBa YMC/I0 M Ha CBbP3aHU nuua.

28.10.2016 r
p.Cogusa
SHATIONWTENHN CUCTEMW® EA A \*

Ma oBa
/n3nbnHnTe anpexkTop/

CO®U4A - 1618, 6yn. ,,UAP BOPUC 111" Nel36, MK 345 Ten. (02) 808 50 04, (02) 808 50 01 dhaxc: (02) 808 50 22; (02) 856 48 42
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MEXXAVHEH JOK/AL 3A IEMHOCTTA

3a nepunoga ot 01.01.2016 go 30.09.2016
roouHa

Ha "HAMNOUTEJ/IHN CUCTEMW™ EAL]



“HAMOUTEJIHN CUCTEMN"EAL
MexauHeH foKnag 3a feliHocTTa
3a nepuoga ot 01.01.2016 go 30.09.2016 .

l. OBWA MH®POPMALIMA 3A APYXXECTBOTO

dnpMeHo HanmeHoBaHue ,HanouTtesiHn cunctemn” EAL
NMPEAMET HA AEWMHOCT M OCHOBHU AEMHOCTU C OBLWECTBEHA 3HAUYMMOCT

MpeameTsbT Ha AEMHOCT Ha APY>XXEeCTBOTO e cTonaHWcBaHe, ekcnaoarauus, peMoHT, nogabpikaHe,
paswupeHne, WHBeCTUpaHe, MNpoy4yBaHe W MpoeKTupaHe, Hay4yHO-u3cnegoBaTesicka, pa3BoiHa,
MHXXEeHepuHrosa AeMHOCT 3a KOMMJIEKCHO M3M0MA3BaHe Ha XuapomennopatuBHua GoHA; [ocTaBka u
npogaxba Ha Boja 3a HanossBaHe U NPOMULLIEHO BOAOCHabAsABaHe; Me/iMopaTuBHO U CENCKOCTONAaHCKO
CTPOUTEJICTBO; TbProBMA B CcTpaHaTta W 4Yy>X6uHa; NpouU3BOACTBO M TbProBMA CbC CeJICKOCTONaHcKa
npoaykKuua, AbpBeH MaTepuasn, efiekTpoeHeprusa, puba u pubHU NPOAYKTUN; WU3BBPLUIBAHE Ha
cneynannsvpann pabotn u ycnyru; otaasBaHe Mo HaeM Ha XMAPOTEXHUYECKU CbOPBXEHUA U crpajwu;
obyyeHue, KBanukaumsa u npeksannunkaums Ha Kagpu 3a XuUgpomMesnimopaTUBHO CTPOUTESICTBO;
ekcnioatauma 1 noggbpXaHe Ha XuagpomenuvopatuBHusA  (oHA; MNOYMBHO  Aeno, TypusbM,
pecTopaHTbLOPCTBO U XOTENNEPCTBO, KAKTO U BCUYKMN fAeliHOCTN, He3abpaHeHN CbC 3aKOH.

OcHOBHUTE fleMHOCTU C obLllecTBeHa 3HAYMMOCT, KOMTO [PY>XXeCTBOTO U3BbpLIBa Ca:

- nogabpXa M eKcnsoaTvpa AbpXaBHUA XugpomenvopatuBeH (OHA 3a ynaBsiHe, CbXpaHeHue,
nokausaHe, pa3snpejeneHne v peaamsayna Ha Boja 3a HanosiBaHe Ha 3eMefesiCKuTe KynTypu, Kato ¢ yacT
OT cTONaHMCcBaHNTE CLOPBLXEHUA AOCTaBA BoAa 3a MPOMULLNEHN N APYTU HYXAW, B TOBA YMUC/I0 YC/IOBHO
yucTta Bofa 3a B n K gpyxxecTtBa.

- cTonaHucea, nogabpXa W ekcrnjoarupa o06eKTM U CbOPBXEHUSA, UYMETO OCHOBHO
npegHasHayeHne e npegnassaHe OT BpPeAHOTO Bb3AeWCTBME Ha BOAMTe, B TOBa YMC/O npeanasBaHe oOT
HaBOAHEHWUS Ha HaceneHu mMecTa, NbTUwa, Xmn. INHUK, NPegnpuaTnA, 3eMefesiCKn 3eMn 1 ApYrn 06eKTu.
EdeKkTbT OT Te3nm xnapomenmopatuBH CbOPBbXEHNA ce peann3npa He camoO B CE/ICKOTO CTOMaHCTBO, HO
M B OCTaHa/uTe oTpac/au OT HaluMoHasHaTa MKOHOMMKa, Nopagn KoeTo ChblinTe ca C 06w oHaLMoHa IHOo
3HadeHne. Te3n CHLOPBLXEHUA ca u3rpajeHun c AbpXaBHU cpefcTBa W BKJ/KOYBAT npefnasHu auvru,
OyHaBCcKN AUTN, KOPEKUUW Ha peKku, OTBOAHUTENIHU noneta U cuctemu. llo-ronamarta yacT OT Te3un
06eKTU ca NMHeNHW, pa3nosioXXeHN ca B 3em/uvliaTa Ha MHOro O6LWMHU N KMeTCcTBa, M TPYAHO mMoraTt ga
ce noAAabpiKaT B TeXHUYecKa M3NPaBHOCT OT APYIUN CTPYKTYPU Ha pernoHasHo HUBO.

- U3BbPLWIBA AEWNHOCTM MO CTOMaHWcCBaHe, NOoAAPbXKA, ekcrnaoartauus, ona3BaHe M MOHUTOPUHT
Ha 21 6p. KOMMJIEKCHU N 3HAYUMU A30BUPU, KOUTO CbrnacHo yn. 13 ot 3akoHa 3a BoguTe ca ny6snyHa
Obp>XaBHa cobcTtBeHocT. Cbc 3anoses oT 17.03.2011 rog. MUHUCTBPBT Ha 3emMefesnmeTto U xXpaHute e
Hapegun Ha ,HanoutenHwm cuctemun" EA/[l na npueme A30BUpPUTE U Aa U3BBbPLUBA NOCOYEHUTE AENHOCTU
cbrnacHo Hapepba Ne 13 3a ycnoBusiTa U pefa 3a oCblecTBABaAHE Ha TeEXHMYecKa eKcnaoarauus Ha
A30BUPHUTE CTEHU N CHLOPBXKEHUATA KbM TAX.

LzHanontenuun cucrtemmn” EAL Codhua nogabpxa " ekcnaoarupa ObpXKaBHUA
XxugpomenunopatmseH (MOH/A 3a ynaBsaHe, CbXpaHeHMe, NnokavysaHe, pasnpejesieHve n peannsayns Ha soja
3a HanosiBaHe Ha 3emMefe/ICKUTe KyNTypu, KaTo € 4acT OT CToONaHUCBaHUTE CbOPbXEeHUsA focTaBsa Boja 3a
NMPOMULLNIEHN W AP. HYXAW, B T. 4. 3a NUTeEHO - 6UTOBO BOAOCHabAsBaHe Ha HaceseHneTo. Hapepn cbe
CbOPBXEHUATA, NMaLLN NMPAKO OTHOWEHWE KbM MOJIMBHUA Mpouec, APYXEeCTBOTO CToMaHncsa v Takusa,
YneTo OCHOBHO TnMpegHa3HayeHne e npegnasBaHe OT BPeAHOTO Bb3gelicTBMEe Ha BoAuTe, B T.4.
npegnassaHe OoT HABOAHEHUS Ha HacefneHu MecTa, NMbTUllia, XMn. IMHUU, NPeanpuAaTUsa, 3emMefesiCKU 3eMu
M ApYrn o6ekTn. EGeKTsT OT Te3n XUAPOMENMOPATUBHN CbOPBXEHUSA ce peann3npa He camo B CE/ICKOTO
CTOMaHCTBO, HO N B OCTaHalMTe oTpac/auM OT HauuoHanHata WMKOHOMUKa, nopaaun KOeTo CbliuTe ca C
ob6L0HaLMOHaNIHO 3HayeHne. Te3n CbOPbXXEHUA BKAOYBAT npegnasHn gurn, flyHasCKu gUTN, KOpeKuun
Ha peKku, OTBOAHUTENHWN noseTa u CUCTEMN.

OcCBeH TAX APYXECTBOTO cTonaHucea, noagbpXa u ekcnaoatnpa 21 6p. KOMMNAEKCHU N 3HaA4YUMU
A30BMpK. CbrnacHo un. 13 oT 3akoHa 3a BOAUTE BCUYKW Te3n CbOPDBXEHUSA U A30BMpPK ca nybnmyHa
Obp)XXaBHa COOCTBEHOCT, M3BajeHM ca OT 6asaHca Ha APYXEecTBOTO M ce oTuuTaT KaTo 3agbasnaHcoBu
akTmBu. lMo-ronAma 4vacT OT Te3n 06eKTU ca IMHENHMN, Pa3nNo/ioXeHM ca B 3emanuiata Ha MHOTro O6LWnHN
M KMeTCcTBa, M TpyAHO MoraT ga ce nogAbpXaT B TeXHuyecka W3npaBHOCT OT APYrU CTPYKTYpu Ha
pervoHanHo HumBO. M3nckBaHMATa 3a WHXEHepHa CUTYPHOCT Ha CbOopbXeHuATa  Hanarar
Hay4YHOOOOCHOBaAHN METOAMKWU 3a CUCTEMEH TEXHUYECKM KOHTPO, MbjHA U TOYHa KoopAaumHauusa npu
nogabpXaHeTo, HabnwaeHATa, 3MepBaHUATa U A4elicTBUA NPU eKCTPEMHU YCNOBUA.
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YupenasaHe n perncrtpauunsna

"HanontenHun cucrtemun" EA[ e efHONMNYHO AaKLUMOHEPHO [APYXXEeCTBO, PerucrtpupaHo no
TbproBcknsa 3akoH, cbCc 100 % AbpXKaBHO ydyacTme W nNpuHuunan - MuHMCTbpPa Ha 3emefesiueTo u
xpaHuTe.

Opy>XecTBOTO e cb3fafeHOo ype3 npeobpasyBaHETO Ha AbpXaBHa pupma ,XnapomennopaTtuBHMU
cuctemn” Cocma c peweHme oT 08.12.1993 roa. Ha CoduiicKM Trpafcku cbfh (UMPMEHO oTAeneHuve,
4YeTBbLPTU CbCTaB, No pupmMeHo aesio Ne 1798/1991 ropa., c OCHOBEH NpeaMeT Ha AeliHOCT cTonaHucBaHe,
eKcrnioatauus, nogAbpXKaHe Ha XujgpomesnuvopatuBHUA ¢(OHA, AocTaBka W npogaxba Ha Boja 3a
HanosiBaHe 1 MPOMULLNIEHO BoJocHabasiBaHe C OCHOBHa cdepa Ha fgeriHocTt Ho HKWA KO 0161 -
CnomaraTtesniHn feliHOCTU B PaCTEHNEBBACTBOTO.

[Apy>XecTBOTO e BMMUCAHO B perucTbpa 3a AbpXXaBHWUTe N OO6WMUHCKM npegnpuatma nog Ne 514
Tom 10, p.M, ctp. 71 no compmeHo geno 1798/1991 rog.

[Apy>xXecTBOTO eyupegeHo 6e3 CPOK 3a AeiCTBMe OTHOCHO npeameTta Ha AelHOCT.

MocnegHnte npomeHn B YcTaBa Cca BMUCaHW B perncrbpa Ha TbProBCKUTE [ApyXecTBa, a
nocnefHNTe NMPOMEHU B OpraHnTe 3a yrnpaB/eHne - B AreHuusaTa no BnuceBaHusaTa.

Co6cTBEeHOCT MynpaBneHue

HanountenHun cuctemun” EAQL - Cohns e TbproBCKO ApyXecTBO c¢cbC 100% Abp)XaBHO yyacTue u
npuHuymnan MUHWCTBPBT Ha 3emMefenveTo U XpaHuTe. [Ipy>XecTBOTO e C egHocTeneHHa copma Ha
yrnpasrsieHue - CbBeT Ha AnpeKTopuTe.

CbcTaBbT Ha nocnefHnA CbBeT Ha AUPEKTOpUTE e cnegHnsa:

AnekcaHabp TogopoB XpucTtos - [peacefarten Ha cbBeTa Ha AUpeKTopuTe

FanunHa MNaHalioToBa 3amdunpoBa - YneH

Emnun AuMmntpos MNywepos - uneH

ApyXecTBOTO ce npeacTaBnsiBa W ynpaBasBa OT WU3NbAHUTENHUSA A[upekTop - lannHa
MaHaiioToBa 3amcpurposa

AKLUWNOHEPEH KAMWTAN

JeHoMMnHayunAaTa Ha Kanutana Ha APYXeCcTBOTO e BnucaHa c peweHume Ne 17 ot 15.12.1999 r.,
Kato KbM 31.12.2013 r. cbAe6HO perucTpnaHuAaT Kanutan Bb3nn3a Ha 20 949 436 nBe., pasnpegeneH Ha
20 949 436 6p. NOMMEHHM akKuum ¢ HomuHan 1,00 nB. 3a akyms.

Cbc 3anoBef Ha MUHUCTbpa Ha 3emefeniveTo un xpaHute PO 59-13 / 21.02.2014 r., BcrieacTeue
Ha BMBaHeTo Ha "Xugpomenuopauuun-Cesnmeso"” EA[, e yBe/MYeH perucrtpupaHmsa Kanutan Ha
"HanontenHun cuctemun™ EAL Ha 25 452 628 nB., pasnpegeneH Ha 25 452 628 nNoMMEeHHU akuumm c
HoMumHan 1,00 nB. 3a aKuuA. YBe/iMnyeHMeTo e BnmcaHo Ha 27.04.2014 r. B TbproBCKUA Pernctbp Kbm
AreHuunsa no BnNucBaHmaTa. BbB Bpb3ka cToBa 06CTOATE/NICTBO € akTyannsmpaH YcTaBa Ha ApY>XeCTBOTO.

Cepannuwe v agpec Ha ynpassieHue

rp. Cochmsa, 6yn. ,Llap Bopuc I11" Ne 136 eT. 3;
TenechoH: 02/ 8561177,8085000;

dakc: 02/8564842

e-Tall: ol dce.cenEral@lrnEaEonbyhl:ets.be

CTpyKTypa Ha Apy>XecTBOTO

Mpe3 2016 r. ,HanoutenHm cuctemun" EALl e cTpyKTypupaHo B LleHTpanHo ynpaBneHue un 14
K/I0OHa B cTpaHaTta, Ype3 KOUTO OocCbliecTBABa nNpegMeTa Cu Ha OenHOCT:

KnoH UepHo mMope -rp. BapHa 9000, paiioH p-H Ogecoc, yn. "Xpucto Botes" NelO
KnoH TononHuuya - rp. Masapmxnk 4400, yn. "Mnosanecka™ Ne 3

KnoH CpegeH AlyHas- rp. MneseH 5800, yn. "OoiipaH" Nel136

KnoH Mapwuua - rp. Mnosaue 4000,pairioH p-H LeHTpaneH, 6yn. "Mapuuya"” Ne 122
KnoH doneH AyHaB, - rp. Pyce 7012,yn. "bBopucosa” N° 52, eT. 1
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KnoH CpepgHa TyHaxa, - rp. CnmeseH 8800, yn. "[. NexnvsaHoB" Ne 10

KnoH Codwms, rp. Cocmsa, - rp. Ennn MNenuH 2100, nn. “HezaBucumocTt"” Ne 18

KnoH lNopHa TyHpgXXa - rp. Ctapa 3aropa 6000, 6yn. Mutponosant MetognnKyceB Ne 2
KnoH Ctpyma-MecTa - rp. lynHnuya 2600, yn. "Cs. VB. Punckun” Ne 20

KnoH Mususa - rp. Bpaya 3000, 6yn. ,Xpucto botes™ Ne 178

KnoH BunguH - rp. BuguHd 3700, yn. ,Lap AnekcaHabp” 13

KnoH XackoBo - rp. XackoBo 6ys. ,,Pakoscku" Ne 1

KnoH WymeH - rp. WymeH yn. Meta”™ Ne 1

KnoH byprac - rp. byprac yn. ,®epguHaHgosa” Ne 3 eT. 3

OBCNIYXBALWWN BAHKN

,CunbaHk" A/,

,fOpo6aHk Bbvnrapusa™ AL

,[1bpBa NHBECTNLMNOHHA baHKa" ALl
»Tbproecka 6aHka A" AL

LLeHTpanHa koonepaTtuBHa 6aHka" A/,

OTroBOpHOCT Ha PbKOBOACTBOTO

PbKOBOACTBOTO MOTBbpXAaBa, 4Ye € nMpunaraso nocnefoBaTesiHO afekBaTHa CcuyeToBOAHA
noanTukKa.

PbKOBOACTBOTO CbLO Taka MOTBbPXAaBa, e ce e NpuabpXKano KbM geilictBawmute MCC (MCC 1,
MCC 2, MCC 7, MCC 8, MCC 10, MCC 10, MCC 16, MCC 18, MCC 19, MCC 20, MCC 21, MCC 23, MCC 27, MCC
28, MCC 29, MCC 31, MCC 32, MCC 34, MCC 36, MCC 38, MCC 39, MCC 40, MCC 41; n aktyanHute MC®O,
KaTo (PMHAHCOBUTE OTYETU CAa U3rOTBEHW Ha NMPUHLMMA Ha AeicTBALWL0TO npeanpuaTre.

PbKOBOACTBOTO € OTIOBOPHO 3a KOPEeKTHOTO BOAEeHe Ha CcYeTOBOAHUTE perncTpu, 3a
uenecbo6pa3HOTO ynpaB/ieHME Ha aKTMBUTE U 3a npegnpvemMaHeTo Ha Heo6XxoAMMUTE Mepku 3a
n36srsaHeTo U OTKPMBAHETO Ha eBEeHTyasIHU 3/10yNoTpe6u N Apyru HepeaHoCTU.

MHdpopmauna sa uneHoseTe Ha CbBeTa Ha AupeKTopUuTe

.,HanoutenHn cucremun" EA[ wnma egHocTerneHHa cuctema Ha ynpasneHume cbCc CbBeT Ha
OnpeKTopute, cbeTosAw, ce OT 3 uneHa. YneHoBeTe Ha CbBeTa Ha gupekTopuTe ce wuslbupart oT
npuHunnana - MMHUCTbpa Ha 3emMefenneTo U XxpaHuTte.

Mpe3 2016 roguHa cbCTaBbT Ha CbBeTa Ha AUPEKTOPUTE e 6UN CNefHUAT :

AnekcaHAobp TogopoB XpUCTOB

Emnn umuntpos lNyuiepos

MBairino Knpunos MNMbpBaHoB - Ao 24.06.2016 r.
FanuHa MaHalioToBa 3amgupoBa - oT 24.06.2016 T.

Mpes3 2016 rognHa ApYXXeCTBOTO € NPeAcTaB/siBaHO U ynpaB/isiBaHO OT

MBarino Knpmnnos MNbpBaHOB -U3NbJIHUTENEH AUpeKTOop A0 24.06.2016 .
FanunHa MNaHalioToBa 3aMmpmpoBa - N3NbAHUTENEH AUPEKTOp OT 24.06.2016 T.

3a uneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE He ca NpPeABUAEHU MPUBUAETUN UIN UIKIOUYNTENHUN
npaea Aa npuao6mBaT akuum N o6anraynum Ha gpyxecTBoTo.

MHpopMauns OTHOCHO Yy4yacTMeTOo Ha /fnuua - KJ/AKYOBUM PbKOBOLHM OpraHuM Karto
HeorpaHU4YeHO OTFOBOPHU CHAPYXHWULWU, yyacTue B ynpaB/ieHWeTO U nputexxaBaHe Ha 25 mu
rnoBeye Ha CTO OT KanuTasa Ha gpyru gpyxecTsa

Mealino Kupunoe NbpBaHOB yyacrea B c/fieAHUTe TbProBCKU Apy>XKecTBa :
CbAPYXHUK ¢ 50% yyacTue v ynpasnsBal, Ha , TpankopekT" 00/
efHONMM4YeH cobCcTBEHNK U ynpasnasau, Ha ,Jab6bn HO" EOO/

efHoNn4YeH cobCcTBEHUK M ynpaBassBal, Ha ,,VIHTepdoH" EOO/
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AnekcaHabp TogopoB XpUCTOB e eqHONNYEH COBCTBEHUK M ynpaBnasal, Ha ,Apmupa"™ EOO/

YUncneHocT U cTpykTypa Ha nepcoHana

CpefHOCNUCBHYHUAT BPO M CTPyKTypaTa Ha nepcoHana npes3 2016 rogMHa HAMAT CblLECTBEHMU
n3meHeHuA B cpaBHeHMe ¢ 2015 roauvHa.

ABPXXABHA MNOJIUTUKA

felHocTTa Ha ,HanoutenHu cuctemun" EA[l e B npska Bpb3Ka C AbpXXaBHata MNoAuMTUKa B
obnactTa Ha xugpomenvopauyunte. NogabpxaHeTo Ha 06eKTUTe 3a 3aWmTa OT BPeAHOTO Bb3fjelicTBne
Ha BoAguTe e ycnyra oT o0l MKOHOMUWYECKW WHTEpec, KOATO ce hMHaHcuMpa OT AbpXaBHUA O6logXxerT.
OcseH TOBa LeHaTa Ha BojaTa 3a HamnosiBaHe ce onpefensa cbe 3anoBel Ha MUHUCTbpa Ha 3eMefenneTo u
XpaHute.

OT gpyra cTpaHa AelHOCTTa Ha APYXeCTBOTO MMa BaXKHO 3HauYeHue 3a NO/IMBHOTO 3emegenve B
cTpaHaTa, KakTo M 3a 3awumrtarta Ha TepuTopusTa, HaceneHmeTo U MHGPpPacTpykKTypaTta OT BpefHOTO
Bb34eicTBME Ha BOAuUTE.

MHpopmayumsa oTHOCHO caeikKnTe,CKAIOYEHN CbC CBBbP3aHU nmua

3aemMu, NOMy4YeHU OT CBbpP3aHu nuua
BbB Bpb3ka C KPUTUHHOTO PUHAHCOBO CbCTOSAHME Ha HanouTenHun cuctemn” EA B U3nb/iHEHUe
Ha 3anoBefu Ha MUHUCTbPAa Ha 3eMefe/IMeTo 1 XpaHuTe ca CK/loYeHU AOroBOpU 3a 3aeM KakKTo cfnefsa :

Mpepnpuatne faTa Ha gorosop 3a cyma
3aem
HOXKHOLLEHTpPa/THO AbpPXXKaBHO 18.10.2013 2,000,000
npegnpustmie
HOrozanagHo obpXkaBHO NpeanpusaTne 04.11.2013 1,382,960
HOronsTo4yHoO AbpXXaBHO NpeanpuaTue 04.12.2013 2,000,000
tOrosanagHo AbpXkaBHO npeanpuaTme 20.12.2013 1,000,000
HO>XXHOLLEHTPaUsTHO A bpPXKaBHO 21.12.2013 373,904
npeanpusitne
o6wo 6,756,864

BpblUiaHeTo Ha 3aeTUTe cymMu Tps6Ba fa ce HanpaBu Npes3 nepuoja HoeMBpu-AeKeMBpu Ha 2016
rogvHa.

Mpuxoam oT cBBLP3aHU Nuua

KnneHt Bupg caoenka 2015 r. Kbm 30.09.2016 .
MWHNCTEPCTBOTO Ha 3eMefeniMeTo u xpaHute npuxoam ot OMMB 16 963 10 245
o6uw.o 16 963 10 245

B3emaHuAa oT cBbpP3aHM nuua

KnneHnt 31.12.2015 . KbM 30.09.2016 .
MWHNCTEPCTBOTO Ha 3emMefesiMeTo n XxpaHute 8 363 3497
Oo6uwo 8 363 3497

3aAb/IXXKeHNA KbM CBbp3aHu nmua
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JdocTtaB4yuk 31.12.2015 . KbMm 30.09.2016 T.
MWHNCTEPCTBOTO Ha 3eMefie/INeTO U XpaHuTe 5020 470
o6uo 5020 470

OCHOBHU KVEHTWU

Coneii Coan AL

ApoH OO/

Codpuiicka Bopga AL

BopgocHabasasaHe n kaHanusauusa - Wymen OO/,
Arpononuxum AL

MpoBaacon EAL

nnesn - TA - Nnnes C-une CA

ArpuHpgo EOO/L

BankaH Paiie OO/

Kbocen Mpyn OO/

OCHOBHUM OOCTABUMLIN

BeHT oiin AL

EHepro-npo buarapua EAL

YE3 EnekTpo bbuarapua Al

EBH Bwvnrapuna EnektpocHabaasaHe EA

Mpernen Ha geiHocTTa

Mpe3 oT4eTHMSA Nepnog OCHOBHUAT NpeaMeT Ha AeliHOCT Ha APY)XXeCTBOTO e 3anaseH.

L,HanountenHn cuctemn" EA[ un3BbplwBa nNoAApPbXKA Ha BOAOCTOMAHCKW CbOPBXEHUA 3a
npegnassaHe OoT BpPeAHOTO Bb3AelCTBME Ha BOAUTE: 3alWTHU OUTN, KOPEKLUN Ha peKu, OTBOAHUTENHN
cuctemMm - nyb6nvyHa [Abp)XaBHa CO6GCTBEHOCT, CcbracHo 4n.13, 1.3 OT 3akoHa 3a BoguTe U
pPEeTEH3NOHHUTE A30BUPU YpPe3 U3NbJIHEHUE Ha CrieAHNTe AEeNHOCTU:

- 06xoa n HabnwogeHne 3a ycTaHOBABaAHE Ha TEXHUYECKOTO M eKCnioaTauMoHHO CbCTOAHME Ha
AyHaBCKM W npegnasHu AWK, KOPEKLUU Ha pekn u gepeta, OTBOAHUTENHM Mnoneta U CUCTEMU U
CbOPBXEHUATA MO TAX;

- noAAbpXaHe Ha NPOBOAMMOCTTA Ha KOpPeKLUMN Ha peKkun u gepeTta, BKAKOYBAaLW,0 NOYUCTBAHETO
MM OT CTpOuUTEesHW, 6UTOBU OTNaAbLUM WM HAHOCHU OT/IOXKEHUS, MpemMaxBaHe Ha u3pacHauTe BbB
BOAHOTO TeyeHue AbpBeTa, AbHEPU, XPAaCcTU N BCUUYKW NagHanm Ui ¢ onacHocCT ga nagHart AbpeeTa;

- n3MepBaHMAa N NoAAb)XXaHe Ha MNPOEeKTHUTe napamMeTpun Ha [lyHaBCKU W npefnasHu Auru,
KOpEeKUunn Ha pekn wn pgepeta, novymcreaHe Ha TpeBHa, XpacToBugHa W AbpBecTHa pPacTUTEsTHOCT,
Bb3CTaHOBSABaHe Ha HapylweHn npoduniu;

- nogAabp>XaHe W TeKylW, PeMOHT Ha oTKpuTata W 3akputa OTBOAHUTENIHA MpeXxa Wu
CbOpPbXEHUsTa Ha OTBOAHUTE/THU noseTa U CUCTEMU;

- ekcnsioatauma M nogabpXaHe TexXHuyeckaTta M3NPaBHOCT Ha OTBOAHUTE/IHUTE MNOMMEHNU
CTaHUUN N CbOPDBXXEHUATA KbM THAX;

- OXpaHa Ha OTBOAHUTE/THUTE MOMMEHU CTaHUNN N CHOPDBXEHUATA KbM TAX;

- n3rpaxgaHe v nogabp>XKaHe Ha paMmnu 3a nNpemMmmHaBaHe npes guruTe;

- N3BbPLUBAHE Ha CUCTEMHMW Ornean u HabnwaeHUs 3a ycTaHOBSIBaAHE Ha TEXHUYECKOTO U
ekcnnoartayMoHHO CbLCTOAAHME Ha PpPeTeH3NOHHUTEe HA30BMPU; CBOEBPEMEHHO OTCTpaHsBaHe Ha
yCTaHOBEHW NOBpeaAn HapylwaBawm KOHCTPYKTUBHATA M TEXHOMOTUYHA CUTYPHOCT Ha CbOPBXXEHUATA;

- N3BbpLWBaHE Ha HEOT/NIOXHW aBapuUiiHO-Bb3CTaHOBUTENIHN paboTn Ha CbOpbXeHusATa 3a
npegnassaHe OoT BPeAHOTO Bb3JelCTBME Ha BOAUTE MPW Bb3HWUKHANW aBapuu, cb3jasallu 3aniaxa 3a
rnepcoHana M HacesileHMeTO, UHXXEeHepHa MHQpPacTPyKTypa, HaceneHu MecTta, 3a KOeTo CBOEBPEMEHHO ce
yBefomMsaBaT ekcneptu Ha O6nacTtHUTe pgupekuuun ,3emegenue’, noj UYMATO KOHTPOJ CbUlUMTE ce
n3BbpLIBaT He3abaBHO.

Mpe3 nepuoga oT mecel, okTomBpu 2011 rogmHa Ao kpas Ha 2013 roguHa geviHocTuTe Mo
noaApbXkKa Ha 06eKTU 3a npegnasBaHe OT BpPeAHOTO Bb3AelicTBME Ha BOAUTE ca BMEHEHU Ha
,HanontenHun cucrtemn” EAJ[l cbC 3anoBej Ha MUHUCTbpa Ha 3emegenuneto M xpaHmte Ne PO 09-317 ot
26.03.2012 r. 3a cblna nepuos ApPY>XeCTBOTO He e Mosay4uno puHaHcupaHe 3a u3BbplleHaTa pabora.
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Cbc 3anosep Ne PO 09-161 ot 17.03.2011 r. MUHUCTBLPBT Ha 3eMefleNNIMeTo N XpaHuTe e Hapeaun
Ha ,HanoutenHun cuctemn" EA/L ga npueme 21 6pos KOMMNJEKCHU N 3HAYUMU SA30BUPU U Aa N3BbPLUBA
AefiHOCTMTe Mo cTonaHuceaHe, NOAAPBXKA, ekcrnaoarauna, onasBaHe U MOHUTOPUHT cbrnacHo Hapepba
Ne 13 3a ycnosusaTa M pefa 3a OCblLleCTBABaHE Ha TEXHUYEeCKa eKcroartayms Ha A30BUPHUTE CTEHU U
CbOpbXeHUATa KbM TAX. CbrnacHo un. 147 oT ta3u Hapegba usmyeckarta nm TexHuyeckara oxpaHa Ha
A30BUPHUTE CTEHUW W CHOPBXEHUATA Ce ocblecTBABa OT COOGCTBEHMKA. V3BbpWEHUTe pasxoanm 3a
oxpaHa Ha s30BupuUTe 3a nepuoga oT 2011 go kpas Ha 2013 r. B pa3mep Ha 1955 986 neBa He ca
Bb3CTaHOBEHU Ha ,HanountenHu cuctemmn" EAL.

OT 2009 roamHa He ca Bb3CTaHOBEHMW Ha gpyXXecTBOTO 4 409 256 nesa 6e3 A[C 3a u3BbpLIEHa
6e3nnaTtHa NOMMBKa 3@ BCUYKN 3eMefieNICKU KyNnTypu 6e3 opu3 B N3NbJ/IHEHME Ha 3anoBej Ha MUHUCTbpa
Ha 3emMefieNneTo u XpaHuTe.

C lMpoTtokon no un. 232 a oT TbproBCckuUsa 3akKOH MUWHUCTLPBLT Ha 3eMefenneTo U XpaHute e
npuen pelweHve 3a npeobpasyBaHeTo Ha , Xugpomenuopauuu - CesnueBo" EA][l upe3 BAMBaHe B
L,HanontenHn cuctemn” EAL. lNMoeTnTe HaTpynaHu 3aAb/DKeHUs Ha ,Xugpomenuopauum - Cesnneso”
EAQL B pa3smep Ha 598 773 neBa Cbl,0 He ca Bb3CTaHOBeHU Ha ,HanouTtenHwm cuctemun™ EAL.

KaTto nocneguua OT HeOCHLW,ECTBEHOTO (hUHaAHCMpaHe f[py)XecTBOTO Kbm 31.12.2013 r. nma
HaTpynaHu peauua 3afb/DKeHUA.

C npuetna Ha 07.03.2014 r. oT HapogHoTo cbbpaHue 3aKOH 3a M3MEHEHWe U AOMb/IHEHWE Ha
3akoHa 3a BOAWUTe ca Cb3jafleHn npeanocTaBku 3a MpeofosiiBaHe Ha KPUTUYHOTO (UHAHCOBO
CbCTOSIHME, A0 KOeTO e foBefeHo ,HanontenHu cuctemn” EA/L cnep kpasa Ha 2011 roguHa. lNpomeHuTe B
3aKoHa pernameHTupaT ctaTtyTa Ha AeWHOoCTUTe Mo 3awuta oT BPegHOTO Bb3AeWCTBME Ha BOAUTE KaTto
ycnyra oOT o06W, WKOHOMMUYECKM UHTepec, KakTo U Heob6xogmmocTTa OT KOMMNeHcupaHe Ha
Hecnpasegnmearta oMHaHCOBa TeXXecT, NoHeceHa oT ,HanountenHu cuctemun™ EAL.

B 8 2 n 8 3 or lNpexoaHUTe M 3aKNWUYUTENHU pas3nopefdn Ha 3akoHa 3a W3MEHEHne u
fgonb/iHeHMe Ha 3akoHa 3a BOAUTE Ce ypeXja Bb3CTaHOBABAHETO Ha W3BbPLUEHUTE pasxogu,
npeacTasfisBaliM HecnpasBeg/MBO NOHeceHa ()uHaHcoBa TeXecT oT ,HanoutenHwm cuctemun" EAL npes
nepunoga 2011 - 2013 r. n aBAHCOBOTO NpeaocTaBsAHe Ha cpejcTBa 3a NocoYeHuTe AeliHOCTH.

B mn3nbnHeHne Ha 8 2 OT cbwusA 3akKoH B cpok go 31.03.2014 r. cnepBawe pga 6bpat
Bb3CTAHOBEHW cpejcTBarta, npeacTtaBnsBally HecnpaseA/IMBO MOHeceHa (uUHaHcoBa TeXecT OoT
,HanontenHun cuctemn” EA npes nepnoga 2011 - 2013 r.

BbtB Bpb3Ka C n3NbJ/IHEHUETO Ha § 2 oT lNpexogHNUTE N 3aKAOUUTENHU pa3nopenbn Ha 3akoHa 3a
N3MeHeHne N gonbsHeHne Ha 3akoHa 3a Boaute (O6H. OB, 6p. 26 oT 21.03.2014 Tr.) € Bb3/IOXKEHa U
n3BbpweHa ot AA®NV npoBepka 3a 3aKOHOCHOOpPA3HOCT Ha M3BbPLIEHUTe pa3xoaum oT ,HanoutenHu
cuctemn" EA/Ll 3a ocbliecTBsABaHe Ha obuiecTBeHaTa yc/syra 3a 3auimta OoT BpeAHOTO Bb3felcTBUE Ha
BoAuTe, B T.4. fJOKYMeHTaslHa 060CHOBAHOCT Ha M3BbpLIEHUTe pa3xoan npes3 nepuoga 2011 - 2013 r.
Opob6peHnTe ¢ Aoknag Ne AN1CPH-94 oT 01.12.2014 r. Ha AAPW cpeacTtBa ca B pa3mep Ha 8 890 104,68
nB. 6e3 44C vnun 10 668 125,62 ne. ¢ AA4C.

C TlNocTtaHoBNneHune Ha MunHucrtepckmsa cbBeT Ne 410 oT 2014 rogmHa ca npefocTtaBeHUM Ha
,HanountenHn cuctemn" EA/[l yacTU4HO cpeacTtBa No § 2 B pa3mep Ha 4 166 666,67 nB 6e3 A0C wnu
5 000 000 nB. c A4AC.

Jo kpasa Ha 30.09.2016 roguHa He ca MNpeBefeHU Ha [LPYXeCTBOTO OcCTaHa/inTe Ab/HKUMU
cpeacTBa B pasmep Ha 4 723 438,01 nB. 6e3 44C nnm 5 668 125,61 nB. ¢ 44C.

M3BbpweHaTa nHcnekuyna ot AAPU noTtBbpAM camO HanpaBeHuUTe OT ,HanouTtenHu cuctemmn”
EA/L pa3xogn 3a ONBBB. OcBeH TAX Ha APYXXeCTBOTO He ca Bb3CTaHOBEHU pa3xogn 3a oxpaHa Ha A30BupU
- ny6bnnyHa gbpXaBHa cob6cTBeHOCT, 6e3nnaTtHa nosimeBka, Bb3noxeHa oT M3X npe3 2009 roguHa u
noetnte 3afb/HKeHUa Ha ,Xugpomenuopauummn'- Cesnmeso. Mo OTHOWEHME Ha Te3n cpepcTBa CblWo €
HaNOXWNTEesNTHO Aa ce HaMepu pelleHne 3a Bb3CTaHOBABAHETO UM Ha [pY>KeCTBOTO.

L,HanontenHn cuctemn” EAJ[ uype3 cBouTe NoJesiIeHUA B CTpaHaTa focTaBsa Boja 3a c/efHuTe
HY>XAn: HanosiaHe, B u K gpyxecTsa, NpoMullieHNn npeanpuaTnsa, sapexpjaHe Ha pubapHuun, BoAHO-
e/IeKTPNYECKUN LeHTpanaun u apyru.

B HanouTenHuTe cUcCTemMn ca BK/OUYEHU: KOMIMJIEKCHU W HAMNOUTE/IHU SA30BUPU, HAMOUTENHWU
MOMMeHn CTaHuuUn, HanopHW BOAOMPOBOAU, AEPUBALMOHHW KaHa/n, OTKpUTa KaHa/iHa mMpexa, 3akpuTta
Tpb6Ha Mpexa, BoAOXBallaHNA, U3paBHUTENN N APYTUN CbOPBXEHUSA.

Mo HaunmH Ha pgocTaBka Ha BogaTa MOJIMBHUTE NAoOWKM ce pasnpefensat Ha rpaBuTadyHu ©
nomneHn. LleHaTta Ha ycnyrarta ,BojonojaBaHe 3a HanosiBaHe" ce onpegensa exerogHo 3a crejBawms
nosiBeH ce3oH oT MMHUCTBbpa Ha 3emefleNINeToO U XpaHuTe.

A py>XecTBOTO N3BbLPLIBA CTPOUTENHA AENHOCT Ha 06EKTU HO fOroBopu, hMHaHcupaHu ot MKBI
M MUHNCTEPCTBOTO Ha 3eMefesineTo u xpaHute

ApyXecTBOTO 4Ype3 HAKONKO KMNOHa dopmumpa npuxognm OT MNPOM3BOACTBO M npogaxkba Ha
3bPHEHWU KYyNTypu, pnba, meg v gp.
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"HAMONTEJIHN CNCTEMIN”EAL
MeXAUHEH JOKNaj 3a AeHOCTTa
3a nepuoga ot 01.01.2016 go 30.09.2016 .

ApyxXecTBOTO oTAaBa Nnojg Haem Hen3nosi3BaHu B ,D,EVIHOCTTa ,El,'bl'll'OTpaVlHVl mMaTepunaiHn akKTnsu
-TepeHun, sogoemu, crpagm, nomeweHmnAa, MmalllmMHn, OTKbAETO (*)Ole/Ipa AONBAHUTENHN Npuxoan.

YnpasneHume Ha Ka4yecTBOTO

"HanouTenHu cuctcmn” EAL nma BHegpeHa cuctema 3a ynpassieHne Ha kadectBoTo (CYK) 3a 150
9001:2008, nspgageHa Ha 27 mapT 2012 r. n BanugHa Ao 13 mapt 2015 r. CepTudmnkarta e NoAHOBEH cnef,
M3BbpLWeH oaunTt oT ,,Cu Oxun Cn" v goknapg ot ogutopute. Ceptudukara e usgageH Ha 13.03.2015r. wn
CbC CPOK Ha BanmaHocT Ao 12.03.2018 r. NMogHOBEHUAT cepTUdUKaT e c 06XBaT Ha AeMHOCT: YnpaBneHue
Ha CTPOUTENCTBOTO M MNOAAPbBXKA Ha 6naroycTpoiicTBeHa MWHQpPaCTpyKTypa, XUAPOTEXHUYECKO U
XNAPOMENMOpaTUBHO CTPOUTENICTBO, MPEHOCHU MpoBoAn (MpeXun) Ha TexHuyeckata MHPpacTpyktypa u
CbOpPBXEHUATA KbM TAX B ob6nactra Ha BofgocHabgsBaHeTO, CTpoeXxu Heobxoammu 3a npegnassaHe u
3almTa Ha HacefleHMeTo N Bb3CTaHOBABaHe Ha paloHuTe OoT bGeacTBuA W aBapum. KoHcynTaHTcKka
OelAiHOCT Mo XMAPOTEXHUUYECKO CTPOUTENCTBO N UHXXEHEPUHT.

Mpe3 M. AekemBpn 2013 r. 6ewe cTtapTupaHa nyb6amyHa nNokaHa No pega Ha 30M 3a n3bop Ha
M3NbNHUTEN 3a BHeapsBaHe W NOoAAbPXXaHe Ha cucrtema 3a ynpas/ieHMe Ha OKoJsiHaTta cpeja B
CbOTBETCTBUE C N3UCKBaAHUATA Ha MexayHapoaHuAa ctaHpgapT 150 14001:2004. "HanouTtesiHu cucrtemmn”
EA/[, nma paspaboTeHa AOKyMeHTauusa 3a BHegpsiBaHe Ha cuctemarta 3a ynpas/ieHue Mo OoTHOWeHWe Ha
okonHata cpega (CYOC) 3a 150 14001:2004, nopaau UHaHCOBM 3aTpyAHeHWA npouepypara no
cepTuuumpaHe Ha APYXXeCTBOTO We 6bae AoBbplleHa npe3 2016r.

M3BbpwBaHeTo Ha cepTuduunpaHeTo e HeobxoAMMO C orneg nNo-go6poTo peannsvpaHe Ha
npeameTta Ha AeWHOCT M OCblEecTBABaHe Ha Le/inTe Ha APYXeCTBOTO Bb3 OCHOBaA Ha npuetus 6usHec
nnaH 3a passutue. Ypes ceptndukaymata no 150 14001:2004 wie ce NOCTUTHE MOBMLWIABAHE Ha CTeneHTa
Ha Y[l0BN1IeTBOPEHOCT Ha K/IMEeHTUTe, Ype3 npegnaraHeTo Ha ycsyru ¢ no-go6po rapaHTUpaHoO KayecTso;
yCTaHOBsIBaHe Ha TpaliHW KOHKYPEHTHU npeguMcTBa M NOCTUraHe Ha ycTOMYMBO NPUCHCTBME Ha Nasapa;
CTPEMEX KbM YCTOMUYMBO pas3BuTMe U fOKa3BaHe Ha 3arpuv>KeHOoCT 3a nocTuraHe Ha ctabuaHa cuctema no
onasBaHe Ha OKo/iHaTa cpefa, Ype3 KOHTPO/iMpaHe Ha B/IWAHWETO Ha AeAHOCTUTEe HW BbpPXY OKOMHaTa
cpefa, KaTto ce cna3BaT BCMUYKM 3aKOHOBM pa3nopeabun B Ta3u 06s1acT; He06Xo4MMOCTTa OT NOCTUTaHe Ha
CTpOorv npepoxpaHnTenHun Mepku. MNpu HaIMuMeTo Ha TO3U MeXAYyHapoAHO Npu3HaTt cepTudukar no
ctaHgapTt 150 14001:2004 we ce pas3WwuUpAT M Bb3MOXHOCTUTE 3a y4yacTue Ha [PYXKEeCTBOTO B
o6 ecTBEHU MOPBYUKMU.

11. PE3Y/NITATV OT AEMHOCTTA
Mpuxoan

Kbm 30.09. 2016 rogmnHa npuxoanTe OoT AeliHOCTTa ca B pa3Mep Ha 25 527 x.nB. u ca ¢ 1233 x./B.
no-masiko ot npuxogute Kbm 30.09. 2015 rogunHa.

MpuxoauTte ca peann3npaHun U3uano Ha TepuTopuaTa Ha Penybnnka Bbnrapus.

B cTpyKTyparta Ha npuxoauTte Hal - ronam Asna mMmat npuxoauTe OoT ycnyru B pasmep Ha 25 789
X.J1B., Ce yBe/inyasa M OTHOCUTESTHUAT UM AAN B CpaBHEHMe Cc npeaxoaHuTe roaguHu. B ocHoBHaTa cu 4acTt
Te ca hopMmpaHn OT JOCTaBKW U OTBeXJaHe Ha Boga. NpuxoauTe oT nogageHa sBoja 3a HarnosisaHe ca B
pasmep Ha 9 783 x.iB. U OT NpomullneHa Boja, B T.4. 3a B n K gpyxecrtsa, BEL, pnbapHuuun n gp., B
pasmMep Ha 4 358 x.B. lpuxoguTte OT nNogapbXxkKata Ha 06ekTu 3a npegnasBaHe OT BpefHOTO
Bb3JeNCcTBMEe Ha BoauTe ca B pasmep Ha 10 245 x./B.

CTpyKTypa Ha npuxogurte

nPnxoan 2014 OTHOCUTeNeH 2015 oTHOCUTEenNeH 30.09.2016 OTHOCUTEeNeH
nan 2014 asan 2015 asn 30.09.2016
roguHa rogMHa ronvHa
HeTHwn npuxoau ot 294 0.89% 262 0.72% 144 0.57%
npoAayKups
HeTHwn npuixoau ot ycnyrmn 27 831 84.57% 35 607 97,69% 25 789 101.78%

MeXXanHeH aoknapg 3a aeitHocTTa KbM 30.09.2016 T. 8



"HAMNOUTEJIHN CUCTEMU"EAL
MexanHeH foKnap 3a AeliHocTTa
3a nepuoga ot 01.01.2016 go 30.09.2016 .

HeTHu npuxogy ot 4 0.01% 4 0.01% 5 0.02%

NpPoAaK6M Ha CTOKU

Jpyrn npyixogm 1262 3.84% 495 1,36% -683 -2,70 %
Mpuxoay oT dmHaHCHpaHns 3498 10.63% 4 0.15% 30 0.12%

drHaHCOBU NpUXoamn 18 0.05% 26 0.07% 53 0.21%

Oo6uwo npmxoaun 32 907 100.00% 36 448 100.00% 25 338 100.00%

HeTHnTe npuxoanm oT npogaxba Ha npoaykuua npepgctasnasat 0,57 % oT npuxogute. Kbm
30.09.2016 rogumHa Te ca Ha CTOWHOCT 144 x.nB. M ca opmupaHu OT npojaxba Ha 3emepgesncka
npoayKumna - Mef, 3bpHEeHW KynTypu, AbpBecuHa, TpeBa u ap.

Mpopakbata Ha CTOKWM e CBbp3aHa ¢ novymBHa 6asa.

Pasxoawn

O6wo pasxoauTte kbM 30.09.2016 roaguHa ca 28 597 x.nB. nnu ¢ 2 % No-manko oT pasxogute KbM
30.09.2015 r. Pa3xogunTte no MKOHoMM4Yeckn enemeHTn Kbm 30.09. 2016 roguHa ca 28 420 X.fB..

CTpyKTypa U AUHaMKnUKa Ha pa3xoanTe No MKOHOMUYECKN e/IEMEHTU

Pa3xoan no 2014 OTHOCUTENEeH 2015 oTHocuteneHn 30.09.2016 oTHocuTeneH
MKOHOMUYECKHN nan 2014 asan 2015 aan 30.09.2016
efnnemMeHTun rogvHa roguHa rogyHa
Pasxogu 3a 5655 14.43% 6 316 15.63% 3879 13.70%
matepunanu

Pasxogu 3a 6 084 15.52% 6923 17.13% 3456 12.21%
BBbHLHW yCyrn

Pa3sxoaun 3a 3756 9.58% 3388 8.39% 2396 8.46%
amopTunsaumm

Paszxoam 3a 19 967 50.94% 22 156 54.83% 17286 61,05%
3annatm un

OCUTYPOBKU

O6e3LeHKa Ha 1007 2,57% 1198 2,96% * -
aKTUBM

Opyru pasxogun 2730 6.96% 428 1.06% 1296 4.58%
o6uio 39 199 100.00% 40 409 100.00% 28313 100.00%

Hamansasar pasxoguTe 3a amopTusaumm nopagu ocTapssinTe CbOPbXEHUA, MalWwuHu n
obopyaBaHe.

B Apyrn pasxoaun ca BK/JOYEHW KOMaHAMPOBKW, NpeAcTaBUTesIHN pasxoan, rnobu, HeycTomKu un
ap-

dnHaHCOBUTE pa3xoau ca B pasmep 173 X.JB.

I11. MHBECTULUWW

.HanontenHun cuctemun" EA HAMa MHBECTULUUN B AbLLEPHN N acouunpaHu npeanpuatua.

Mpe3 2016 roavHa OPY>XXEeCTBOTO He € OCbLLEeCTBABANIO CAEMKN 3a NOKYMNKa u npogaxba Ha akuum
OT KanuTasia Ha ApYyrun Apy>ecTBa.

Lpy>XXecTBOTO He e NpeaoCTaBAN0 3aeMu.

Mpupaobutnte Kkbm 30.09.2016 r. AMA ca Ha cTOAHOCT 234 X.B., a U3/1€3/1MTe - Ha CTOMHOCT 60
X.JIB., CbOTBETHO:
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“HAMOUTENHW CUCTEMU"EAL
MeX/anHeH foKnapa 3a AeliHoCTTa

3a nepuoga ot 01.01.2016 go 30.09.2016 .

Bupose akTUBM nocTbNUAN n3nesnu
3emMu n crpagm 48 [€H)
CbOpPBXEHUs
MalmnHN 1 obopyaBaHe 105 9)
TpaHCNOPTHU cpeacTBa 63 (49)
APYIrN HEeTeKyLWU aKTUBM 18
o6uwo 234 (60)

V. PNHAHCOB AHANTN3

HeTeKkylun akTUBHU

BnaooBe aKTmneu

CTOMHOCT KbM

CTOWHOCT KbM

31.12.2015 . 30.09.2016 .
3emMun n crpagm 29 070 28 433
ChbOpPBXEHUA 38 736 37 079
MaluHU n obopyaBaHe 1743 1931
TpPpaHCMOpPTHW cpeacTBa 274 212
APYTUN HETEeKYLN aKTUBU 107 29
ObNTOTpaiHN HemaTepunanHn akTuBN 16 10
o6uwo 69 961 67 694

Tekywun aktTusmn

BnaooBe aKtTmeu

CTOMHOCT KbM
31.12.2015 .

CTOWMHOCT KbM
30.09.2016 .

MaTepuanHu 3anacu 2 878 2 236
TbProBCKW M APYTN B3eMaHUA 18 614 16 806
LaHbUM 3a Bb3CTaHOBABaHe 21 -
Mapwu 1675 889
o6uwo 23 248 19 931

Mpe3 2015 rogunHa c peweHne Ha CbBeTa Ha AUpPEKTOpUTe e HanpaBeHa ob6e3ueHKa Ha akKTuBU

KaKTo cnepaBa:

Ha B3eMaHWA OT KOHTpareHTu, NpPocpoyeHu Hag 1 rogmHa B pa3mep Ha 718 266.17 ns. - 100 %

obe3leHKa.

Ha NPUCbAEHN B3EMaHUS, KOUTO He ca CbOpaHn B NPOABb/DKEHNE HA FOAUHU N HAMA BEPOSATHOCT
ha 6bpat cbbpaHu, B pasmep Ha 572 352.70 nB. - 100 % obe3ueHKa.
O6e3ueHeHN ca B3eMaHUsATa, 3a KOUTO CbLecTBYyBa HECUTYPHOCT MO OTHOLWEHMEe Ha TAxHaTa

cbbupaemocT.

Mpe3 nepuoga ot 01.01.2016 go 30.09.2016 r. He ca N3BBbPLUEHN 06e3LEHKN Ha aKTUBW.

HeTekylwun nacuem

MOKA3ATENW / TOONHA 2015 30.09.2016
HeTekywun nposBusnmn 1962 1962
MNacvBn NO OTCPOYEHU faHBUN 1469 1468
Be3Bb3me3gHM cpefcTBa, NpefocTaBeHM OT Abp)kaBaTa 1173 -
o6uo 4 604 3430
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"HANOWTENHW CUCTEMW”EAL /

MeXanHeH foKnaj 3a fiIeiHoCTTa V
3a nepuoga ot 01.01.2016 o 30.09.2016 r.

Tekywun nacmsemn

MOKA3ATENW / TOANHA 2015 30.09.2016

TekyLwmn huHaHCOBU Macmusemn 6 900 6 900
TekyLWwmn TbProBCKN U APYrn 3a4b/DKeHUNA 18 317 13 878
JaHbyHN 3aab/KeHnA 2 556 4 663
3aAb/KEeHUA KbM nepcoHasia n 0OCUTYpPoBKU 4 723 5405
Tekywmn nposusnu 883 768
Be3Bb3mes3gHN cpeacTsBa, NpefocTaBeHn OT AbpkaBaTta 1 166 -
o6uw.o 34 545 31614

CO6GCTBEHUAT KanuTasl Ha APY>XeCTBOTO 6enexu cnaj B yacTTa Ha pe3epBuTte.

®UHaHCOBUTE MacuBU NpeacTaBNAaBaT 3afb/DKEHUsS MO 3aeMW KbM HOrosanagHoTo AbpXKaBHO
npegnpusTue, KOron3TOUHOTO AbPXKABHO NpeanpusTue N KOXHOUEHTPANHOTO AbPXKABHO NpeanpusaTme.

AbnroTpaiiHNTe akKTMBM Npe3 nepuofa MnokKasBaT TpalHO wu3paseHa TeHAeHUUss KbM
HamasisBaHe.

CbhboTHOWEHVE Ha qJVIHaHCOBa ABTOHOMHOCT U 3aANDBXHANOCT

FroguHa Co6CcTBEH MpueneyeH OTHOCUTENEH AAN HA oTHOCUTeNneH Asan
Kanutan Kanutan co6CcTBEHUA KanuTtan Ha NpuBNeYeHus
Kanutan
2008 115 847 12,788 90% 10%
2009 106 392 10,912 91% 9%
2010 93 844 16,184 85% 15%
2011 83 185 12,660 87% 13%
2012 79 956 24,562 76% 24%
2013 65 237 35,688 65% 35%
2014 58 580 35,688 63% 37%
2015 54 000 39,209 58% 42 %
30.09.2016 50 983 33,150 54 Qb 46%

Cob6cTBEHMAT KanuTan Ha ,HanoutenHm cuctemn” EAJ[, € 3HauUUTENIHO MO- TrOAAM OT
npuBneydyeHns. Co6CTBEHMAT KanuTan 6enexu TpalHO wn3pas3eHa TeHAEHUWS KbM HamansiBaHe.
MpuBneyeHuAT Kanutan npe3 2015 rognHa B cpaBHeHMe ¢ 2008 rognHa ce yBesimyasa TPOWHO.

®uHaHCOB pe3ynTaT

rogomnHa cyeToBoaeH q)VIHaHCOB pe3yntat
2007 161
2008 182
2009 -8 572
2010 -13 286
2011 -2 263
2012 -7 607
2013 -14 287
2014 -6 421
2015 -4 284
30.09.2016 -3017
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“HAMOUNTENHN CUCTEMW”EAL
MexXanHeH foKnap 3a AeliHocTTa
3a nepuofa ot 01.01.2016 o 30.09.2016 .

Mpe3 roamHmnte oT 2009 pgo 2016 pfpyxecTBOTO e Ha 3aryba, a npe3 2007 m 2008 wuma
He3HauuTenHa nevyanba. 3arybuTte ca NOKPMBaHW OT pe3epBUTE, KOMTO MMAaT ACHO u3paseHa TeHAeHLUUA
KbM HamaneHwue.

OCHOBHW (PpMHAHCOBO MKOHOMWYECKMN NoKa3saTenu

P®PUHAHCOBO - UKOHOMMNYECKOTO CbCTOAHMEe Ha HAMOWUTENHW CUCTEMW EAL e pa3rnegaHo n
aHann3npaHo Bb3 OCHOBa Ha W3roTBeHM (MUHAHCOBO - CYETOBOAHW [OKYMEHTU, npeacTaBeHU oOT
LPY>XEeCTBOTO - OTYETU 3a BCeoOXBaTHUS AO0XOA U OTYET 3a PUHAHCOBOTO CbCTOSHME Ha APYXECTBOTO

KbM 30.09.2016 roavHa, CbNoCTaBeHN CbC ChblMA oTHEeTeH nepuoj 3a 2015 roguHa.

®UHAHCOBM MoKasaTenn u KOG(*)MLWIEHTVI

MokasaTenun 30.09.2015 r. 30.09.2016 . Pasnuka
CTtoiHoCT CTtoiHocCT CTtoliHoCT %
ObnrotpaiiHn aktuem /o6uwo/ 70 810 68 393 (2417) -3%

KpaTkoTpaiiHu aKTUBMK B T.u. 25 193 19 931 (5 262) -21%

MaTepuanHu 3anacu 3051 2 236 (815) -27%

KpaTKoCpoO4YHU B3eMaHus 21 237 16 806 (4 431 -21%

MapnyHun cpepncrea 905 889 (16) -2%

O6lwa cyma Ha akTuBuUTe 96 009 88 331 (7 678) -8%

Cob6cTBEH KanuTtan 54 040 47 966 (6 074) -11%

duHaHCcoB pe3ynTar (2 270) (3017) (747) -33%

ABbArocTpoyHU nacmemn 4 080 4 198 118 3%

KpaTKkocpo4yHUu nacusu 34 372 30 846 (3526) -10%

O6uwa cyma Ha nacumBuTte 96 009 88 331 (7 678) -8%

Mpuxoan ob6uw,o 26 797 25 580 (1 217) -5%

Mpuxoan oT npogaxoén 25 954 25938 (16) 0%

Pa3xogn ob6uo 29 067 28 597 (470) -2%

Ne KoedhununeHtn 30.09.2015r. 30.09.2016 . Pasnuka

CToiHocCT CToiiHOCT CToiiHOoCT %
PeHTabunHocT:

1 Hacob6cTtBeHusa kanutan [0.05) (0.08) (0.03) -35,5%

2 Ha akTneute (0.03) (0.05) (0.02) -31,7%

3  Ha nacusute (0.08) (0.11) (0.03) -25,5%

4  Ha npuxogute oT npogaxb6u (0.19) (0.29) (0.10) -34,16%

EdheKkTuBHOCT:
Ha pasxogute 0.81 0.77 (0.04) -5,4%

6 Ha npunxogurte 1.23 1.30 0.07 5,1%

JINKBNOHOCT:

7 O6wa NUKBUAHOCT 0.62 0.53 (0.09) -17,5%
Bbp3a nukBngHocTt 0.54 0.45 (0.09) -20,1%
Hesab6aBHa NTMKBUAHOCT 0.05 0.04 (0.01) -20 %

10 A6coNTHA TMKBUAHOCT 0.05 0.04 (0.01) -20 %

dnHaHCOBAa aBTOHOMHOCT:

11 ®dunHaHcoBa aBTOHOMHOCT 1.6 1.38 (0.22) -15,5%

12 3apnuXHAMoCT 0.63 0.72 0.1 13,5%
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“HAMNOUTE/THN CUCTEMU"EAL,
MexXanHeH foKnag 3a AeHocTTa
3a nepuoga or 01.01.2016 go 30.09.2016 r.

3arybata kbm 30.09.2016 1. rognHa e npegnocrtaBka 3a OTpuuLaTe/IHUTE CTOMHOCTM Ha
nokasartesnuTe 3a peHTabu/IHOCT.

Moka3aTennte 3a ePeKTUBHOCT Ca KO/IMYECTBEHUN XapaKTEPUCTUKN Ha CbOTHOLWEHNETO MexXay
npuxognte n pasxogute. HabnwgaBa ce HamansiBaHe Ha epeKTUBHOCTTA Ha NpuxoauTe.

KoethnuynmeHTbT Ha o6ua NUKBUAHOCT, M3passBall, OTHOLWEHUETO MeXAy KpaTKoTpanHuTe
aKTUBU N KPAaTKOCPOUYHUTE 3a4b/DKEHUNA e Ha cTolHocT 0,53.

drnHaHcoBaTa aBTOHOMHOCT XapaKTepusumpa cTeneHTa Ha QuHaHcoBa He3aBUCUMOCT Ha
OPY>XXeCTBOTO OT KpeauTopuTte. KoepnyneHTbT Ha huHaHCOBa aBTOHOMHOCT € CbOTHOLWEHNETO MeXAy
cobcTBeHUA Kanutan v obwarta cyma Ha nacuBute. KoedunyuueHTbT Ha 3a4/1bXHSAMOCT MokasBa KOJIKO
3a4b/HKEHNS MMa OPYXXEeCTBOTO Ha eAuH /1eB COGCTBEH KanuTasl.

V. HAYYHO U3CNELOBATE/NICKA AENHOCT

[Opy>XecTBOTO He OCblLeCcTBsiBa Hay4yHO-M3cC/efoBaTesicka AeWHOCT M He reHupupa npuxoau u
pasxoau BbLB Bpb3Ka C TOBa.

VI. PNCKOBW ®AKTOPU

MONMNTUYECKW PUCK

MonuTnyeckntTe puUckKosBe ca CBbP3aHU C BBLTPELIHOMO/IMTUYECKN KPU3KM U HebnaronpuatTHa
npomsHa B 3aKoHopgaTesicTBoTo. [leiiHocTTa Ha ,HanoutenHum cuctemu" EA[, e B npsika Bpb3Ka C
AbpXaBHuA GlogkeT. NogabpXKaHeTo Ha 06eKTuTe 3a 3awmTta OT BPegHOTO Bb3AeNcTBME Ha BoAuTe e
ycnyra oOT o006l WMKOHOMWYECKW WHTepec, W HecnpaBeA/IMBO TMOHeceHaTta (QuHaHcoBa TeXecT OT
,HanontenHu cuctemn" EA/L cnegsa ga 6bae KoMneHcmMpaHa oT Abp)aBaTa.

Banyten puck

BanyTHUAT pUCK € CcBbp3aH C nokaysaHe MAM MNOHWXXaBaHe Ha Ba/llyTHUTE KypcoBe, BOAeLWMn A0
copmMmpaHe Ha nevyanbu nnn saryou.

LOpy>XXecTBOTO He e U3/1I0)KEHO Ha nopobeH pucK, Tbii KaTo uU3BbpLIBA [AelHOCT camMo Ha
TepUTopmnAaTa Ha CTpaHaTa U HAMa pa3niauaHuna BbB BaslyTa.

NMHupnaumoHeH pmck

VHMNauMoHHNAT pUCK MpeacTaBnsiBa BEPOATHOCT OT MNoBUWIaBaHe Ha O0O6WOTO paBHUWE Ha
LeHnTe, BCMeACTBME Ha KOeTO HamasnsBa MnokKyrnaTtenHarta CNOCOOGHOCT Ha MecTHaTa BanyTta. [pes
nocnefgHuTe roAMHN, B YC/I0BUATA Ha BanyTeH 60pA 1 pecTpUKTUBHA (huckanHa nonmtuka ce nogabpxa
HUCKO paBHMLEe Ha UHhNauna v gednayms.

3a ,HanoutenHu cuctemun”™ EAJ[l OT Ba)KHO 3HA4YeHWe e UeHaTa Ha efileKTpoeHeprmata M Ha
ropusara.

JluxseH puck

JTNXBEHUAT PUCK € PUCKBT OT He6GnaronpusTHa NpoMsiHa Ha IMXBEHWTe paBHMLLA, KOATO Aasa
oTpa)keHue BbPXY NUXBeHUTe pasxoau. Mpe3 2016 rogMHa o4yakBaHUsSATA ca LeHaTa Ha hMHaHCOBUTE
yCnyrv ga HsiMa CbleCcTBEHO 3HAYEHME 3a JPY>KEeCTBOTO.

CekTopeH puck

.,HanountenHun cncrtemun" EA[l HE € N3/T0OXKEHO Ha CEKTOPEeH PUCK, Tbii KaTO HAMA KOHKYPEHTHU
npeanpuaTua B cBosATa obnact.

PnckbT ce obycnaesa OT onpefensHeTO Ha LeHaTa Ha BogaTa, KoeTo He e 6a3vMpaHO Ha nasapeH
MPUHLMN.

dPupmeH pmck
dUPMEHUAT PUCK € CBbp3aH C XapakTepa Ha OCHOBHaTa [AeWHOCT Ha f[py)XecTBOTO, C
napaMmeTpute W opraHu3aumaTa Ha TEeXHONOTMYHUTE MpoLecu, TEXHUYECKOTO CbCTOsSIHME Ha
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cbopbXeHuATa u gp. NMpobnem 3a MEHUAXMbHTA Ha APYXXECTBOTO OCHOBHO € /IOWOTO CbCTOSAHME Ha
CbOPbXEHUATA, KOUTO ca nsrpaxkgaHu npegn gecetusieTua 1 He ca nogabpXaHu.

Bcuukn cbhbopbXeHUs Ha A30BMpUTE MMaT HyXXga OT nogmsHa wuaun pexabunutauuna. MNbpeBute
CBHOPDBXEHNA Ha 06eKTUTe 3a ona3sBaHe OT BPEAHOTO Bb3/elicTBME Ha BOAUTE ca usrpaxgaHun npes 1938
roguHa, a Hali-HoBuTe npegm 30-40 roAMHM M CbWO € 3aAb/DKUTEeNHa TAxHaTa nogmMsiHa Wwanm
pexabunutauuna. 3a yenta B pamkuTe Ha 5 roguweH nepuog ca Heob6xogumum 500 mnH. nB. Nopagn nunca
Ha cpeAcTBa M HenogAbpXaHe caMo B Noc/efHUTe ToAMUHU ca HaHeceHW WeTn 3a Hag 40 MAH. iB.

Pab6oTtata Ha ,HanouTtenHu cuctemun" EA[, e cbnbTcTBaHa OT MHOFOKpPaTHU U TEXKW aBapumn -
CKbCBaHMA Ha npegnasHu [urn, oTHeceHW 6epmu, M3POBEHW rMparose, yBpefeHU O6perosawuTHU U
yKpensauinm CbOopbXeHUda. AbaroroguiHara avunca Ha noggpbXXka BoAM A0 OrpoMHU 3arybum Ha soja u
[0 noBuwaBaHe Ha ceb6ecToMHOCTTa Ha JocTaBgHaTa MpoMuUlLeHa Boja M BOoAa 3a HanosBaHe.
HeobxogumocTTa OT ChnewHW MepKu 3a HamansBaHe Ha 3arybmute ce o6ycnaBd He camo OT
VKOHOMNYECKNTE CbOOPaKeHns 3a APY>XeCTBOTO, HO M OT BbMPOCUTE, CBbP3aHU C NOoAgAbPXaHEeTO Ha
BOAHMA GanaHc B cTpaHaTa u ekonoruaTta.

VII. MEPCNEKTUBW N PASBUTUE

C npmnetute Ha 07.03.2014 r. oT HapogHOTO cbOpaHMe 3aKOH 3a M3MEHEeHue U AOoMbJ/IHEHUE Ha
3akoHa 3a BOAMTE ca cb3gajeHun npefnocTtaBky 3a MpeofosisBaHe Ha KPUTUYHOTO UHAHCOBO
CbCTOSIHME, [0 KOEeTOo e foBefeHo ,HanoutenHu cncremun” EA/ cnen kpas Ha 2011 roauHa. NpomeHuTe B
3aKOHa pernameHTMpart cTaTyTa Ha geliHOCTUTe Mo 3auimMTa OT BpeAHOTO Bb3AelicTBME Ha BOAUTE KaTo
ycnyra oT 006lW, WKOHOMWUYECKW UHTEepec, KakKTo U Heob6xogmmocTTa OT KOMMeHcupaHe Ha
HecnpasBegnnBata (MHaHCOBA TeXecT, NoHeceHa oT ,HanouTtenHun cuctemun" EAL.

MoagnncaH e gorosop Ne P 50-43 o1 03.04.2014 r. mexxgy MMHUCTEPCTBOTO Ha 3emMenenneTo un
XpaHuTte u ,HanomtenHm cuctemmn” EA[, 3a m3BbpwBaHeTO Ha obuiecTBeHaTa ycrsyra 3a 3awura oT
BPeAHOTO Bb3AeNCTBME Ha BOAWUTE, eKcnjoartaumsa u noaapbXKa Ha BOAOCTOMAHCKM CUCTEMWU 1
CbOpPbBbXEeHUA -nybanyHa gbp>xaBHa cabCcTBEHOCT.

PbkoBOACTBOTO Ha ,HanowutenHwu cuctemmn” EA, wu3BbpwBa 06CTOEH aHannM3s  Ha
MKOHOMNYECKOTO CBbCTOSAHWE Ha [PYXECTBOTO W Ha NPUUYMHUTE 3a HaTpynaHuTe 3arybum npes
nocnegHuTe rognHu. OuyepTaHuM ca U Cce KOHKpeTusupar HAKOM OT MepKuUTe B Tas3n HacokKa, Nno KouTo
npegcton ga ce pa6botu :

1. OT rognHN e HanoXuTesiHa NoagMsHa Ha Nosi3BaHUTEe HepeHTabu/Ha TEXHUKA N eHeproemkun
cbopbXeHunsa. 80 % oT mMexaHu3aumAaTa e ocTtapsasa - Ha noseye oT 25 roguHu. lonsama 4act oOT
CHOPbBXEHMATA B HANOUTENTHNTE U OTBOAHUTENTHU CUCTEMU Ca EHEProemMKun - cTapuTe NoMnu npu AeémTt
50 n/cek. KOHcymupaT 25 KBY. €. eH., oKaTO HoBUTe - 5 KBY., T.e. pa3nunkarta e 5 kpaTtHa. HanoxuntenHa
e CblW0 Taka NoAmMsHa Ha MalWWHHWA W TPaHCNOPTEeH napk. AbAroTpaHmTe maTepuanHu akTMBKU ca
CU/IHO aMOopTU3upaHu.

2. MoBnwaBaHe cbbMpaemocTTa Ha npuxoguTe, B T.4. aKTyanu3umpaHe Ha d¢opmarta Ha
[0roBopuTe C NpeaBuXaaHe Ha No-roNsM pasmep Ha HeyCTOWKUTe;

3. 3acunBaHe Ha KOHTpO/sla NO OTHOWEHWe Ha AeWCTBUTENIHO nojajeHuTe Kosnm4vecTBa Boja u
MOBCEMECTHO M3Mon3BaHe Ha CbBPEMEHHW m3amepBaTesiHn ypeau. [lo 1992 rognHa namepsaHeTo e 6uUso
3a4b/DKUTENIHO U BbB BCUYKM CUCTEMM Cca CblLieCTBYBa/In MYHKTOBE 3a KOHTPOJI Ha nojajeHute
Konnyectea Boga. Cera ca ocTaHanu ga (PyHKUMOHMPAT caMO uU3mMepBaTesnlHW ypeau B HadanoTo Ha
rnaBHMU HamnMouTeNIHW KaHa/iu, KaTo BCUYKU [APYrM B HaMouUTeNIHUTE nosieTa ca YHULLOXEeHU W”n
noHactosWwemM Mn3MepBaHETO e Wu3K/AYeHue. HanoXuUTesnHo e nocTaBsHe Ha HOBU W3MepBaTesiHu
ycTpoicTBa Ha KAnmeHTuTe. JIMncBa CbWO Taka perncTbp Ha MamepBaTenHUTe ycTpolicTBa (/lokauus,
TMN, roAuMHa Ha MOHTaX, W3BbPLWIEHUW MEeTPOsorMyHM nposepkn). [lMpobnem B TOBa OTHOLWEHUE
npeactasnsasa UHaAHCMPaHETO, Tbil KaTo efHO Ka4yecTBeHO ycTpoiicTBo cTpyBa 30-40 X.NB.;

4. Cb3fjaBaHe Ha MeXAyBe[OMCTBEHW KOMUCUM 3a YycCTaHOBABaHEe W OTCTpaHsABaHe Ha
HepernameHTMpaHuTe BodoB3emMaHuA. Mo npegBapuTenHN N3YNCIEHNA ToBa LWe AoBeje [0 yBennyasaHe
Ha npunxogute ¢ 2,5 - 3 MJIH. /IB. TO4ULWHO.

Heob6xoamnmo e ga ce Hanpasu (M3MYECKO NpocseasBaHe Ha BOLOMNPOBOAMTE 3a yCTaHOBABaHe Ha
nponycHaTtn K/IMEeHTN, HepernameHTUpaHu OTK/JIOHEHNA N APYTU HEPELHOCTU.

Mepku, KaTo cnupaHe Ha BoAONoAaBaHeTO, ca coLuManHo HenpuemanBu, Thii KaTo We goBegar 4o
ocTaBaHe 6e3 Boga 1 OTOMNJIEHNE Ha FpajoBe U ronemm npegnpuaTuS.

5. 3akoHOogaTeNnHU MHULMATUBU 3a KOHTPOJI U CaHKUUM NpU HepernameHTUpaHo Mnon3saHe Ha
BOAOU3TOYHULMN;

6. Hannue e npo6nem, cBbp3aH C (hopMMpaAHETO Ha TakKCuTe 3a BOJOB3emMaHe, njawaHu oT
,HanontenHun cucremn" EAL kbmM MOCB. [o 2013 rogvHa TaKcuTe ca niawaHu no AelcTBUTESTHO
aKkTyBaHW BOAHW Macu KbM KpaliHUTe notpebutenu. HoBuTe nanckBaHusa cbriacHo Tapmudgarta Ha MOCB
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ca TakcuTe pda ce cdhopmmpaTr no oTHeTuss o6em Boga MNOCPeACTBOM OTroBapsawWM Ha HOpPMaTUBHUTE
M3NCKBaHUSA un3mMepBaTesnHM YyCTpoWcTBa wmAM Ha 6a3a Konm4yecTtBata Bofa MO paspelwmtenHute 3a
BogoB3eMaHe. MoHTUpaHnTe BOAOMEPHW YCTpoOlcTBa B K/IOHOBeTe Ha ,HanoutenHwm cuctemn" EA/[ ca
Masiko Ha 6poli, Hem3npaBHW UM HEOTroBapsALWM Ha HOPMaTUBHNTE U3NCKBaHUA. [lopu fa nma MoaepHu
n3mepBaTesIHN yCTpOcTBa OCHOBHUAT NpobsieM B criyyas ce CbCTOM B TOBa, ye 3arybmute B KaHanuTe Ao
KpaliHuTe noTpe6buTennM ca OrpoMHM M MNpoMAHaTa LWe [oBefe [0 LWecT KpaTHO YBe/NMYeHune Ha
nnawaHute cymn. TakoBa YyBeJ/IM4EHUE € HEeNOCW/IHO 3a [APYXEeCTBOTO MNpW HacToAuwnTe YC/10BUA.
MnawaHeTo Ha HOBUSA pa3Mep Ha TakcuTe, B KOWTO ca BK/KYEHU 3arybmte Ha Boga, 6w cnegsano na
noBefe [0 yBenmMyaBaHe Ha LeHaTa Ha Boga 3a HanosiBaHe ¢ 20 %, koeTo 6u ce oTpa3wu/sio HeraTuBHO
BbpXY MOJIMBHOTO 3emMefjesive B cTpaHaTta. B cnyyaa Ha gHeBeH pej LWe CTOM BbMNPOCHT 3a paimpaHeTo
NN Ha NOJIMBHO 3emegenuve wnm Ha ,HanoutenHwn cuctemn” EAA". OT gpyra cTpaHa njauiaHeTo Ha
3arybm oT u3napeHu n uaTpupann BoAM, KOMTO ca ce BbpHa/lM B NMOYBUTE U PEKUTE U peasiHO He ca
M3MNon3BaHu, cuntame 3a HenpaBuaHo. OT ,HanoutenHu cuctemn"” EA/[ e HanpaBeHO NpealoXKeHue aa ce
3anasu cTapusaT HauyuH Ha popMMpaHe Ha MOCOYEHUTE TaKCU.

7. 3aBexgaHe Ha cbAebHW fena 3a cbbupaHe Ha cTapu B3emaHus. [Npeuka B TOBa OTHOLWIEHUE
pocera e nuncarta Ha cpefcTBa 3a cbAebHu Takcu 1 pasxoaun.

8. OnTnmusayuuna Ha pasxogute;

9. ONnTMmM3npaHe YncneHocTTa Ha nepcoHana. Cera pab6oTtewnte B, HanoutenHn cuctemn" EAL
HabposiBaT okon0 1870 aywun. MpeacTou npeumsnpaHe Ha cTpyKTypaTa v opraHmsayusaTa Ha geliHocTTa.

10. MopobpsABaHe Ha BbTpelwlHaTa CTPYKTypa U KoopauHauus.

11. BaeH MOMEHT B 6bAEW0TO pa3BUTME Ha OPYXXECTBOTO e CBbp3aH C NocTaBAHE Ha HayasioTo
Ha pa6boTaTa No onepaTuBHUTE nMporpamu Ha EBponenckmnsa cbio3. XugpomennopaTUBHUTE CbOPBXEHUS
B bbnrapma ca B siowo cbcTossHUe. OT geceTusieTus akKTUBUTE ca HenoAAbpXaHU M HauYUHBT ga ce
npuBegaTr B CbOTBETCTBME C eBPOMENCKUTe cTaHAapTu e 4ype3 MNos3BaHe Ha eBponelickute goHaoBe.
PbKOBOACTBOTO Ha [APYXECTBOTO MMa HamMepeHue ga BIOXW YCUAMUA He camMO B UHPacTpyKTypuwu
NPOeKTn, HO N B TaKMBa, CBbP3aHM C ona3BaHe Ha BOAUTe, eKOoslorusaTa, HayyHu MeToAn 3a ynpasrieHune
Ha BOAUTE U BOAOCTOMAHCKN re 06eKTu.

Apyr BaXeH MOMEHT e cBbp3aH C HabenA3BaHEeTO U M3NbJHEHWETO Ha MeponpuaTUa 3a
e@eKTMBHO M3MN0N3BaHe Ha AbATOTPANHUTE aKTMBU Ha APY>XECTBOTO. TEXKOTO (PUHAHCOBO CbCTOSAHUE
Ha ,HanoutenHm cuctemn" EA[l B nocnegHuTe roguHU € [0Bes0 A0 MOHWXeHa e(deKTUBHOCT U
edmKacHOCT BToBa OTHOLWeHWe. MNpeacToAwmnTe 4eNCTBUA We nMmaT crnegHuTe NpuopuUTETHN HACOKM :

1. YpexpgaHe Ha [OKYMeHTU 3a cobcTBeHocTTa. [MoHacTosAweM [pyXecTBOTO MMa HeypeaeHu
aKkToBe 3a COOCTBEHOCT 3a Hemaska 4acT oTumoTuTe cu. EgHa OT npeykuTe 3a u3BaxjaHeTo Ha
HeobxoanMNTe JOKYMEHTW ca HennaTeHuTe MeCTHW fJaHbuu WM Takcu - Hag 600 x.1B. OcBeH ToBa 3a
agMUHNCTPaTUBHU pa3xogn (HoTapuasiHu TakCu, CKULM, OLeHUTenn u ap.) ca Heobxoganmm Hag 800 X./B.
CnewHoOTo ypexfjaHe Ha [OKYMeHTUTe 3a COOGCTBEHOCT Ce Hanara C orfej KaHaugatcTBaHeTo 3a
M3Nb/IHEHNE Ha NHMPACTPYKTYPHU NMPOEKTU Mo onepaTtuBHMTE nporpamn Ha EC.

2. PeMOHTMpaHe Ha KomnpomeTupaHu o06ekTu, B T.4. 06eKkTu, npepcrtaseHn uype3d M3X B
MexayBenomMcTBeHaTta KOMUCUMA 3a Bb3CTaHOBABaHe N nognomaraHe Kbm MC.

3. N3rotBsAAHE Ha CpefHOCPOYHU U ABLATOCPOYHU nporpaMmm 3a pPemMOoHTUpaHe, peHoBupaHe,
npomsiHa Ha npegHa3Ha4vYeHNeTo;

4. NI3roTBsiHE Ha ABATOCPOYHM MNporpamm 3a ocBoboXjaBaHe OT Heusnosi3BaemMu, HErogHum u
HEHY>XHW AbNroTpamHn akTuBu. EdekTbT B TOoBa OTHOWeEHWe e 6bae CBbp3aH He ToNkoBa C
rnosy4yasaHeTo Ha NPUXo4mn, KOJIKOTO C HamansaABaHeTo Ha pa3xoauv 3a nogapbXXka, oxpaHa, flaHbK crpagmn
M Takca CMmeT;

5. TlMopobpsBaHe Ha ekcnioaTauynoHHUTE XapaKTepUCTUKM Ha XugpomesnvnopaTuBHUTE
CbOPBXEHNs, B T.4. CBbP3aHM C HamansBaHe 3arybute Ha BOAa, MNOHWXKaBaHe eHeproemMKocTTa,
OCbBpeMeHsABaHe Ha nM3MepBaTesiIHUTe ypegu.

VIII. BAXHW CBbBUTUA. HACTBNUNAWN CNEL KPAA HA OTHETHUNA NMEPNO/L

MpnemaHeTo Ha O6wa cTpaTtermsa 3a ynpaBieHue v passutume ] 3awmTa
OT BPeaHoTOo Bb3AelicTBMe Ha BoauTe ¢ PelwweHne Ha MUHUCTEpPCKUSA cn

27.10.2016 . M3nbnHntTeneH gupe»
[annHa MNaHa
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HAMNOUTESTHN CNCTEMI EAL,
LIEHTPA/THO YMNPAB/IEHUE

NMH®OPMAUWNA MO NPNAIOXEHWE Ne 9
KbM 4Jl. 28, A/l. 2 OT HAPEOBA Ne 2 HA KOH
3a nepuoga ot 01.01.2016 go 30.09.2016 .

BbTpewHa nHhopmauus

1.1. MpomsHa Ha NnLaTa, yNpaXHABaUlM KOHTPOM BbPXY APYXXECTBOTO

"HanoutesnHu cuctemn"” EALl e eAHO/IMYHO aKUMOHEPHO APYXXECTBO, PerncTpmpaHo rno TbproBcknsa
3aKoH, cbC 100 % Abp>KaBHO yyacTve 1 NnpuHUunan - MUMHUCTbpa Ha 3eMefesIMeTo U XpaHuTe.

1.2. MpomsAHa B cbCTaBa Ha YyNpaBWTENHUTE W Ha KOHTPOJIHUTE OpraHuW Ha APYXECTBOTO WU
MPUYMHU 3a MpoMsAHaTa; MNPOMEHW B HauyMHa Ha MNpeAcTaBAsBaHe; Ha3HayaBaHe WAN
0CBOOOX/aBaHe Ha MPOKYPUCT.

JpyXecTBOTO e c egHOCTENeHHa hopma Ha ynpasneHue - CbBeT Ha gnpeKTopuTe.
Mpe3 2016 rognHa cbCcTaBbT Ha CbBeTa Ha AMpPeKTopuUTe e 6UN CNegHuAaT:

AnekcaHabp Togopos XpucTos

EmMun umuntpos lN'ywepos

MBaiino Knpunos MbpBaHoB - A0 24.06.2016 T.
FanuHa MaHaoToBa 3amcupoBa - oT 24.06.2016 .

Mpe3 2016 roavHa ApPY>KeCTBOTO e NpeAcTaBnsiBaHO M yrnpasnsiBaHo oT :
MBaiino Knpunos MNbpBaHOB -U3MNbAHUTENEH AUPEKTOP A0 24.06.2016 T.
FanvHa MNaHalioToBa 3amgupoBa - U3NbAHUTENEH AUPEKTOpP OT 24.06.2016 r.

1.2. N3MeHeHUa W/unu LONbMHEHUSA B yCTaBa Ha APY>KeCTBOTO.

Mpe3 nepnoga ot 01.01.2016 go 30.09.2016 r. He ca NpaBeHN U3MEHEHUA N AONb/IHEHWSA B yCTaBa Ha
LPYXeCTBOTO.

1.4. PeweHune 3a npeobpasyBaHe Ha [APYXeCTBOTO M OCbLUeCTBSBaHE Ha Npeo6Gpas3yBaHeTo;
CTPYKTYPHW NPOMEHU B APYXECTBOTO.

Mpe3 nepuoga ot 01.01.2016 go 30.09.2016 r. He e NpaBeHO Npeobpa3yBaHe N CTPYKTYPHU MPOMEHWN.

1.5. OTKkpuBaHe Ha MPOWU3BOACTBO NO NMKBMAALMA W BCMYKW CbLLECTBEHW eTanu, CBbp3aHW C
npon3BoAcTBOTO.
MNpe3 nepnoga ot 01.01.2016 o 30.09.2016 r. He e NpMemMaHo pelleHne 3a OTKpUBaHe Ha Npon3BoACTBO
no NMKBMAaums.



1.6. OTKpuBaHe Ha NPOM3BOACTBO MO HECHLCTOATENHOCT 3a APYXXECTBOTO WM 38 HETOBO AbLLEPHO
LPY>XXECTBO M BCUYKW CbLLECTBEHU eTanu, CBbp3aHW C NPOU3BOACTBOTO.

MNpe3 nepuoga ot 01.01.2016 fo 30.09.2016 r. He e OTKpPUBATO NPOU3BOACTBO NO HECHCTOATE/IHOCT.

1.7. MpupgobuBaHe, npegocTaBsAHe 3a MNOA3BaHE WKW pasnopexpaHe C aKTMBUM Ha ronsama
cTolHoCT mo un. 114, an. 1, 1. 13MMNLK.

Mpe3 nepuoga ot 01.01.2016 go 30.09.2016 r. He ca NpefocTaBAHM 3a NoJsiI3BaHe UM pasnopexaaHe ¢ akTUBU
Ha ronsima cToiHocT no un. 114, an. 1,1. 1 3MMNLUK.

1.8. PelweHne 3a CKIOYBaHe, MpekpaTsiBaHe U pas3BansHe Ha [OroBOP 3a CbBMECTHO
npeanpusTue.

MNpe3 nepuoga ot 01.01.2016 o 30.09.2016 r. He ca CK/IlOYBaHW, NpeKpaTAaABaHU NN pasBasiaHun
[OoroBopun 3a CbBMECTHO npeanpusitue.

1.9. (Ot™m. - 4B, 6p. 82 oT 2007 T.).
1.10. NMpomsaHa Ha OQUTOPUTE HAa APYXKECTBOTO M MPUUYMHK 3@ MpoOMAHATA.

rognwHmMAT dunHaHcoB oTtyeT 3a 2015 r. e 3aBepeH ot O.E.C. KannH Anoctonos - PeructpupaH
oautop, BnucadH B WAEC c gunnoma Ne 0657. 3a uenta e CK/AWOYEH [A0OroBop C npeanpusaTneTo Ha
pernctpmpaHusa ogmtop - ,,KA-OAUT" EOO/A c EMK 200784953, perncrpypaHo cbriiacHo TbproBCKuUs 3aKOH
Ha Peny6nuka bbnrapmusa Ha 23.07.2009 r. c oCHOBHa AEeMHOCT U3BbPLIBAHE Ha He3aBUCUM (PUHAHCOB OAMUT.
A/decbT Ha oduca e :rp. Cocua 1000 6yn. ,,KHA3 An. JoHAykoB" Ne 54, e-tall : olTlce@kaanclll:.bs , Ten. 981
09 22, chakc 988 50 37

MNpe3 nepmnoga ot 01.01.2016 go 30.09.2016 r. He e U3BbLPLUEHA MPOMAHA Ha OANTOPUTE Ha APYXKECTBOTO.
He e n3bpaH n HasHa4yeH o4MTOpP 3a 3aBepkaTa Ha oTyeTa 3a 2016 T.

1.11. O6sBsiBaHe Ha nevanbara Ha APY>XXECTBOTO.
Kbm 30.09.2016 r. hmHaHCOBUAT pe3ynTtaT Ha ,HanountenHu cuctemn™ EA/[ e 3ary6a B paszmep Ha 3 017
X.J1B.

1.12. CbwecTBeHUN 3arybm n NpUYMHM 3a TAX.

[o 2011 roamHa nopgapbXxkaTta Ha OMNBBB / 06ekTn 3a npegnasBaHe OT BPeAHOTO Bb3AelcTBUE
Ha BoguTe/ e ocbuiecTBABaHa oT ,HanoutenHwm cuctemn” EAJ[l Ha ocHoBaTa Ha CK/HOYEH [OroBop C
MUWHUCTEPCTBOTO Ha 3eMefeniMeTo U XpaHuTe, upe3 M3nbaHUTENHa areHums no Xxugpomenuopaumu.
Cnep n3meHeHueTo Ha 8 4 an. 6 oT lNpexogHUTe U 3aKO4YUTENHU pa3nopenbu Ha 3akoHa 3a BoaguTe OT
14.10.2011 r. geviHoctuTe no OMNBBB ca BMeHeHU Ha ,HanoutenHun cuctemmn” EA/L, cbC 3anoBej Ha
MUHUCTBPa Ha 3emegenueto mn xpaHute Ne PO 09-317 oT 26.03.2012 r. 3anoseara He KOHKpeTusupa
M3TOYHUKA N HAYMHUTE Ha (bnHaHcmpaHe. OT mecel, OKTOMBPU Ha 2011 rogunHa fo 2014 aopy>XecTBOTO He
e Noayynno uHaHcupaHe 3a U3BbpluieHara pabdora.

C npuetute Ha 07.03.2014 r. oT HapogHOTO cbhbbpaHue 3aKoH 3a U3MEHeHMe U AOMb/IHEHUE Ha
3akoHa 3a BoauTe ca Cb3jafeHn npeanocTaBkM 3a MNpeofonsBaHe Ha KPUTUYHOTO (UHAHCOBO
CbCTOSAHME, A0 KOEeTOo e foBefeHo ,HanoutenHun cuctemu” EA/[ cnep kpaa Ha 2011 roguHa. NpomeHuTte B



3aKOHa pernameHTupar ctaTyTa Ha geliHocTuTe no 3awmTta OT BpeAHOTO Bb3AelicTBMe Ha BOAUTE KaTo
ycnyra OT o00W, MWKOHOMWYECKW WHTepec, KakKTo U HeobxoaumocTTa OT KOMMEHCUpaHe Ha
HecnpaBea/nmBaTta (uUHaHCOBa TeXecCT, MnoHeceHa OT ,HanoutenHwn cuctemn" EAL. B 8 2 n § 3 ot
MpexogHnTe u 3aknwuUYUTENHW pasnopenbu Ha 3akoHa 3a M3MeHeHue U Aonb/iIHeEHVME Ha 3akoHa 3a
BOAUTE ce ypexja Bb3CTaHOBSABAHETO Ha M3BbpLUEHUTE pasxoawn, npegcTaBnsBally HecrnpasensmsBo
rnoHeceHa hmHaHcoBa TexecT oT ,HanontenHu cucrtemn™ EALl npe3 nepmnoga 2011 - 2013 r. ¥ aBaHCOBOTO
npegocTaBsHe Ha cpejcTBa 3a NOCOYeHUTe JenHOCTU.

MoanucaH e gorosop Ne PO 50-43 ot 03.04.2014 r. mexXgy MMHNCTEPCTBOTO Ha 3eMefeniueTo un
XpaHuTte un ,HanoutenHun cuctemmn" EA[ 3a u3BbpLWIBAHETO Ha obuiecTBeHaTa ycnyra 3a 3aumrta oT
BpeAHOTO Bb3AeNCTBME Ha BoOAWTe, eKcnaoatauuMsa W noggpbXKa Ha BOAOCTOMAHCKM CUCTEMWU U
CbOpBbXEeHUA -ny6amMyHa Abp)XaBHa cabCcTBEHOCT.

B mn3nbaHeHuMe Ha § 2 OT CblWMA 3aKOH B CPOK A0 31.03.2014 r. cnepBawe pga 6bpat
Bb3CTAHOBEHW cpejcTBata, npeAcTaBnsBalin Hecnpasen/nso rnoHeceHa (hrHaHcoBa TeXecT OT
.,HanoutenHu cuctemn" EA[l npes nepuoga 2011 - 2013 .

BbB Bpb3Ka C 3Nb/IHEHNETO Ha 8§ 2 oT MNpexogHMUTe 1 3aKNUYNTENTHN pa3nopendn Ha 3akoHa 3a
M3MEeHeHMe 1 fonb/HeHWe Ha 3akoHa 3a BoauTe (O6H. OB, 6p. 26 oT 21.03.2014 r.) € Bb3/IOXEeHa ”
m3sbplweHa ot APV nposepka 3a 3aKOHOCHOOPA3HOCT Ha U3BLPLIEHUTE pasxogu OT ,HanoutenHu
cuctemn” EA/L 3a ocbliecTBsiBaHe Ha ob6uiecTBeHaTa yc/yra 3a 3awuta oT BpeAHOTO Bb3gelicTBve Ha
BOAUTE, B T.4. AJOKYMEHTasHa 060CHOBaAHOCT Ha M3BbpPLIEHUTe pa3xogu npes nepuoga 2011 - 2013 r.
OpobpeHute ¢ floknag Ne AN1CP-94 oT 01.12.2014 r. Ha AP cpeacTBa ca B pa3mep Ha 8 890 104,68
nB. 6e3 AAC vnn 10 668 125,62 ne. ¢ A4C.

C lNocTtaHoBNeHne Ha MwuHuctepckma cbBeT Ne 410 oT 2014 roguHa ca npefocTtaBeHU Ha
.,HanoutenHn cuctemn" EAJ[] yacTu4yHO cpeacTBa No § 2 B pa3mep Ha 4 166 666,67 nB 6e3 A4C wnin
5 000 000 nBe.c AA4C.

Jocera He ca npeBefeHM Ha APYXECTBOTO OCTaHanuTe Ab/HKUMW CcpeAcTBa B pasmep Ha
4 723 438,01 nB. 6e3 AAC nnn 5 668 125,61 n.. c A44C.

FonaAmMo 3HayeHue 3a HeraTUBHUTE PUHAHCOBU NMoKasaTe/n Ha APY>KeCTBOTO Nnpe3 nepuoga crep
2009 rogvHa MmMa HeoCbLWEeCTBEHOTO MHaHCMpaHe 3a peguua AeVMHOCTU, KOUTO ca 6MnN Bb3/10XKEHU U
[06pOCHBECTHO M3NbJ/HABaHW. B ToBa uncno npes nepuoga 2011-2013 r. He ca npefocTaBsAHU cpefcTea
3a : OMNBBB, oxpaHa v nNoggpbXKaTa Ha A30BMpuTe - Ny6anyHa Abp)KaBHa COGCTBEHOCT, MOKpMBaHe Ha
3aryoute Ha ,Xugpomenuvopauuun" CesineBo n UsBbplleHa 6e3nnartHa noavseka npes 2009 r. B pesyntar
Ha HEOCbLLECTBEHOTO (DMHaHCMpaHe APYXXeCTBOTO € NMOHeCN0 AONBb/AHUTETHUN pPa3xoan 3a INXBU U Takcu
no oBbpapadT, BoAgeHe Ha cbAebHW aena v ap.

1.13. (N3m. - 4B, 6p. 82 o1 2007 r.) HenpeaBuaMMO MAN HenpeaBUAEHO 06CTOATENCTBO OT
M3BbHPEOEH XapaKTep, BCeACTBNE Ha KOETO APYXECTBOTO MNN HETrOBO AbUEPHO APYXECTBO €
npetopndano weTn, Bb3nu3alin Ha TpU Unm nosedye npoUeHTa OT CO6GCTBEHUS KanuTan Ha
[pYyXecTBOTO.

HenpepgsngeHo 06CTOATENCTBO 3a [APYXECTBOTO e daKTbT, Ye jgocera He ca W3MNbAHEHU
pasnopenbuTe Ha 8§ 2 oT lMNMpexoAHUTE M 3aK/IIUYNTEeNHN pa3nopeadn Ha 3akoHa 3a U3MEHeHVe U AOoMb/IHEHUEe
Ha 3akoHa 3a soguTe (O6H. OB, 6p. 26 oT 21.03.2014 r.). [locera He ca npeBefeHN Ha [PYXeCcTBOTO
ocTaHanuTe Ab/DKUMU cpeAcTBa B pa3smep Ha 4 723 438,01 ne. 6e3 A44C vnu 5 668 125,61 ne. ¢ 44C.

OcBeH HoBa Ha ,HanoutenHun cuctemn” EAJLl He ca Bb3CTaHOBEHU CpefcTBa OT MUHaNWN FoAMHU 3a
oxpaHa 1 nogapbXXKa Ha A30BUpuUTe - Nyb6/nMyHa AbpXKaBHa COOGCTBEHOCT, 6e3nsiaTHa MosvBKa, U3BbpLIeHa
npe3s 2009 r., noeTnute HaTpynaHun 3aab/hKeHnsa Ha , Xugpomenuopauuun - CesnueBo” EA/L, HennarteHu
hakTypu 3a M3BBLPLUEHO MpPOeKTUpaHe, Bb3/IOXKEHO Ha ApyXecTBOTO ¢ nucMo Ne 70-401 ot 21.01.2011 r. Ha
M3X.

Bb3cTaHOBsABaAHETO Ha MOCOYEHUTE CPeAcTBa Le MMa pellaBallo 3HaYeHne 3a cTabunmanpaHeTo Ha
.HanontenHn cuctemn™ EAL.



1.14. (N3m. - 4B, 6p. 82 o1 2007 r.) My6NNUYHOTO pa3KpuBaHe Ha MoAM(pULUPaH OAUTOPCKM

aoknag.
He e n3roTBsiH MoANMULUPAH OAUTOPCKN AOKNAS.

1.15. PeweHne Ha 061,0TO cb6paHe OTHOCHO BMAA U pa3mepa Ha AUBUEHTA, KAKTO U OTHOCHO
yCMoBMATa U pefa 3a HErOBOTO M3MnallaHe.

He e pasnpegensiH aMBuUAeHT, Nnopaau dakra, Ye PUHaAHCOBUAT pe3ynTar e 3aryba.

1.16. Bwb3HWKBaHe Ha 3afb/IXXKeHWe, KOETO € CbLLIeCTBEHO 3a A4PYXXEeCTBOTO WM 3a HEroso

AbLWEePHO APYXECTBO, BKNHOYNTENHO BCAKO HEU3Nb/IHEHNE UNN YBeNNYEHNE Ha 3aAb/KEHUNETO.
Bcneacteme Ha BJ/IOWEHOTO (PUHAHCOBO CbLCTOSAHUME Ha [APYXECTBOTO ca HaTpynaHu peauua
3a4b/DKEHNA B T.u.
AaHbyHUM 3a4b/KeHNA -4 663 X.J1B.
KbM KOHTpareHTn - 11 408 X.JB.
KbM nepcoHana, BK/l. OCUTYPOBKU - 5479 xun. ne.
Mo 3aeMun OT AbPIXKaBHUTE NPeanpuATUA, BKI. NUXBU -6 900 X./1B.

1.17. Bb3HMKBaHe Ha B3eMaHe, KOeTO e CbL,eCTBEHO 3a APYXECTBOTO, C NOCOYBAHE Ha Herosus
nagex.

ChblLUECTBEHO 3a APY>XXECTBOTO € HaYnCNeHOTOo B3emaHe oT M3X B nsanbw/iHeHMe Ha 8§ 2 oT lNpexoaHunTe
M 3aKNUnTENHN pasnopenbu Ha 3akoHa 3a M3MeHeHue u gonbaHeHne Ha 3akoHa 3a sogute (O6H. OB, 6p. 26
oT 21.03.2014 r.). fJocera He ca nNpeBefeHU Ha APYXXEeCTBOTO OCTaHa/utTe Ab/HKUMU CpeacTBa B pasmep Ha
4 723 438,01 nB. 63 44C nnn 5 668 125,61 nB. c 4AC. nagexXbT Ha B3emaHeTo b6ewe 31.03.2014 r.

1.18. IukBMAHWU npo6aemMy N MepKKU 3a (PUHAHCOBO MojAnomaraHe.
O6uwarta IMKBUAHOCT Ha Apy>XecTBOoTOo Kbm 30.09.2016 r. e 0,53. OcHOBHa MspKa 3a nogobpsiBaHe
NINKBNAHOCTTA Ha [PYXECTBOTO e roJjiydaBaHeTo Ha AbJ/DKUMUTE CyMW B U3NbJIHEHME Ha Ha 8§ 2 oT

npeXO,CI,HVITe N 3aK/R4YNTEeNHN pa3nope,q6m Ha 3aKoHa 3a U3MEHeHune u AONbJ/IHEHNE Ha 3aKkoHa 3a Bogute
(O6H. [1B, 6p. 26 oT 21.03.2014 r.)

1.19. YBenmyeHne Uan HamalieHue Ha akLMOHepHUa Kanutan.
Mpe3 nepuoga ot 01.01.2016 o 30.09.2016 r. He e n3BbLPLUEHA NPOMAHAa Ha aKLMOHEPHNA Kanuta.
1.20. MoTBbPXAEHME HA NPeroBopu 3a NpugobusBaHe Ha APYXECTBOTO.

Mpe3 nepuoga ot 01.01.2016 o 30.09.2016 r. He ca NpoBeXAaHW Nperosopu 3a npugobmeaHe Ha
OpPY>XecTBOTO.

1.21. CknoyBaHe WaM N3NbJAHEHME Ha CbLLECTBEHN AOr0OBOPU, KOUTO He ca BbB Bpb3Ka C
obuyailHaTa EMHOCT Ha ApPY>XeCTBOTO.

Mpe3 neprnoga ot 01.01.2016 go 30.09.2016 r. He ca CK/IlOYBaHW A4OrOBOPU, KOUTO He ca BbB Bpb3Ka C
obuyanHaTa AeiHOCT Ha APY>XXeCTBOTO.

1.22. CTaHOBMLLE Ha yNpaBWTeNHWUS OpraH BbB BPb3Ka C OTMPABEHO TbProBO NpPeAsoXeHNne.



Mpe3 neproga ot 01.01.2016 go 30.09.2016 r. He ca OTNPaBAHN TbProBU NPeA/IOXKEHUSA.

1.23. MNpekpataBaHe UM CbLULECTBEHO HaManABaHe Ha B3aMMOOTHOLLEHUATA C
KNMEHTMW, KOUTO hopmupaT Hali-manko 10 Ha CTO OT MPUXOAUTE Ha LPYXKeCTBOTO 3a
NoCNefHNTE TPU TOANHMN.

Mpe3 nepunopga ot 01.01.2016 go 30.09.2016 r. He ca NpeKpaTeHn UAM Hamasiain B3auMOOTHOLWIEHNATaA C
K/INEHTU, KOUTO chopMmmpart Haki-manko 10 Ha CTo OT NPUXOAUTE Ha APY>XXECTBOTO 3a Noc/AefHUTe TPU TOAUHN.

1.24. BbBexaHe Ha HOBU MPOAYKTU N pa3pabOTKM Ha nasapa.

Mpe3 nepmnoga ot 01.01.2016 go 30.09.2016 r. He ca BbBeEXAaHV HOBM MPOAYKTU 1 pa3paboTku Ha nasapa.

1.25. Fonemn nopbyky (Bb3nm3aly Ha Haf 10 Ha CTO OT cpefiHUTEe NPUXOAU Ha
APY>KeCTBOTO 3a MOCNeAHUTE TPU TOANHN).

MopgnucaH e gorosop Ne PA 50-43 oT 03.04.2014 r. mexxgay MMHNCTEPCTBOTO Ha 3emMefesineTo u
XpaHuTte u ,HanoutenHun cuctemn" EA[, 3a U3BbPLWIBAHETO Ha oObLiecTBeHaTa ycsjyra 3a 3awurta oT
BpeAHOTO Bb3AeNCTBME Ha BOAUTE, eKcrnjoatauus U NoAgAPbXKa Ha BOAOCTOMAHCKU CUCTEMU W
CbOPDBXEHUA -Ny6NnyYHa AbpXaBHa cabcTBeHOCT. lNMnaHMpaHUTe aBaHCOBW CpPeACTBa 3a U3MNb/IHEHUETO
Ha foroBopa npes nocnegHnTe 3 roguHM ca rno 15 MaH. NB. rOAULLHO.

1.26. Pa3Butne n/vnn npoMsHa B o06ema Ha MOPbUYKMUTE M N3NON3BAHETO Ha

npon3BoACTBEHNTE MOLLHOCTH.
He ca Hanuue cbleCcTBEHM MNPOMEHM B o0b6emMa Ha [MOPBbYKMTE U M3MNOM3BAHETO Ha

npon3soacTBeHNTE MOLWHOCTN.

1.27. MpeycTaHOBsABaHe NPoOAaX6MTe Ha AafeH NPoAyKT, hopMuUpalLu 3HauYnTenHa 4acT oT
MPUXOAUTE Ha APYXKECTBOTO.

Mpe3 neprnoga ot 01.01.2016 go 30.09.2016 r. He ca NpeycTaHOBEHU NpoAaxkbu Ha ycnyruv, oopMmupaiymn
3HauuTenHa 4YacT oT NPUXoanTe Ha APYXKEeCTBOTO.

1.28. TToKynKa Ha narTeHT.
Mpe3 nepunoga ot 01.01.2016 go 30.09.2016 r. He ca 3aKynyBaHU MaTteHTwn.

1.29. MonyuyaBaHe, BPeMEHHO MPEYCTaHOBSABAHE Ha MOJ/I3BAHETO, OTHEMAHE Ha pa3pelleHue 3a
0eHOCT (NLeH3).

C nnucmo N9 14-00-00-290 dhoTt 04.02.2016 r. Ha U3nbHUTENHA areHumsa ,,ABTOMOOUIHA agMUHUCTpayusa™ e
rnosly4yeHo yBefioM/ieHne 3a 3ano4HaTto Npou3BOACTBO MO NnpekparaBaHe npasara, nponstuyalim ot
usgageHus Ha ,HanoutenHun cuctemn” EAl nnueH3 3a U3BbpLUBaHE Ha NbTHULU/TOBApPW Ha TepuTopusaTa Ha
Peny6nuka bbnrapua Ne 08190, Ha ocHoBaHue yn. 11, an. 1, T. 1, 6yksa ,,6" oT 3akoHa 3a aBTOMOOGUNIHUTE
npeBo3un.

1.30. (MN3m. - OB, 6p. 82 oT 2007 r.) O6pasyBaHe WM MpekpaTaBaHe Ha CbAE6HO UMK
apbuTpaxKHo feno, OTHacAWOo ce L0 3a4b/DKEHUA WM B3eMaHUA Ha APYXECTBOTO WAW HEroBoO



AbLEpPHO [PYXEeCcTBO, C LeHa Ha ucka Hai-manko 10 Ha cTO OT COGCTBEHMA KanuTan Ha
LpYyXecTBOTO.

Mpe3 nepmnoga ot 01.01.2016 po 30.09.2016 r. He ca o6pa3yBaHW WM MpekpaTaBaHu CbAe6HU wn
apbuTpakHn gena, OTHACALWO ce A0 3aAb/DKEHUS WM B3eMaHus Ha ApYXXeCTBOTO WM HEroBo AblUEpHO
OPY>XXecTBO, C LieHa Ha ncka Hali-manko 10 Ha CTO OT cO6CTBEHUA KanuTaa Ha APYXXeCTBOTO.

1.31. (HoBa - AiB, 6p. 82 o1 2007 r.) Mokynka, npogaxx6a nan y4ypegeH 3anor Ha AA710BKU y4vacTua
B TbPrOBCKWU APYXeCcTBa OT eMUTEHTA UM HEroBO AbLEPHO LPYXECTBO.

Mpes3 nepuopga ot 01.01.2016 go 30.09.2016 r. He ca M3BBbPLUBAHM NOKYMNKa, npogaxéa nnuv ydypeaeH
3an0r Ha AS/10BU yHacTUS BTbProBCKM ApYy>XXecTBa.

1.32. (HoBa - AB, 6p. 82 o1 2007 r.) 3roTBeHa NpoOrHo3a OT eMWTEHTa 3a HEroBuTe (YUHAHCOBMK
pe3ynTaTM WM Ha HerosaTa MKOHOMMYECKa rpyna, ako e B3eTO pelleHWe nporHosarta ga 6bae
paskputa ny6aunyHo.

Mpe3 neprnoga ot 01.01.2016 go 30.09.2016 r. gpy>kecTBOTO uma paspaboteH BusHec nnaH 3a nepuoga 2017-
2021 3a pa3BUTUE Ha AelHOCTTa Ha APY>XeCTBOTO.

1.33. (HoBa - [B, 6p. 82 oT 2007 r.) MpucbXagaHe nam NpoMsHa Ha PEATUHT, U3BbPLUEH MO
nopbyka Ha EMUTEHTA.

MNpe3 nepmoga o1 01.01.2016 o 30.09.2016 r. 4pPY>KECTBOTO He € NoOPbUBASIO NPUCHXKAAaHE UNN NPOMAHA Ha
penTuHr.

1.34. (MpeguwHa 1. 1.31 - AB, 6p. 82 o1 2007 r.) Apyrn ob6cTOATENCTBA, KOUTO APYXECTBOTO
cyuTa, Yye 6uxa Mornm ga 6bAaT OT 3HAYEHME 38 UHBECTUTOPUTE MPU B3EMAHETO Ha pelleHue aa
npnaobuaT, fa npojagat uav ga NnpoAb/KaT fa npuTexasat Ny6/MUYHO npefiaraHn LeHHU
KHMXa.

Hawva.

28.10.2016 . M3nbnHnuTeneH agupekTop:

FannHa MaHaroToBa



HAMNOUTEJTHN CUCTEMW EA[,
LEEHTPA/THO YMNPABJ/IEHUE

NEKJAPALIMSA

cbrnacHo pasnopeabata Ha unfl00o, an.4, 1.3 o1 3MMLUK

OONYNMOAMNCAHWTE

1. F'annHa MaHalioToBa 3amMmmupoBa - U3NbAHUTENEH gupekTop Ha ,HATMOWUTE/IHN CUCTEMIN*
EAL

2. TemeHy>XXKa BaHoBa ViBaHOBa - rnaseH cyetosoauten Ha ,HATIOUNTE/IHN CUCTEMW* EAL
OEKNAPNPAME,
Yye JOKOMKOTO HW € U3BECTHO,
l.puHaHcoBUAT oTyeT KbM 30.09.2016r.,cbCTaBEH CbrNacCHO MPUNOXUMUTE CYHETOBOLHWN CTaHLapTH,

0TpasfBa BAPHO M YeCTHO MH(OpMaumMAaTa 3a akTUBUTe U NacuBuTe, GUHAHCOBOTO CHCTOAHME U
thnHaHcoBua pesyntat Ha ,,HAMOUTEAHN CUCTEMWN® EAL

2.MEeXANHHUAT AOKNag 3a geinHoctra Ha ,HAMNOUTENHN CUCTEMWN® EA[ kbm 30.09.2016 T.
CbAbpXa fOCTOBEPeH npernes Ha MHpopmaymaTa no un. 1000, an.4, 1.2 ot 3MMLK.

28.10.2016 .

Mp.Cothus

fankyaunmx ™~ Ba
v3nbnHutecHanpekTop/

TeMeHyXKalBaHOB
/rnaBerrcquOBop,MTen/
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