BEJIEXKH KbM ©®HHAHCOBHTE OTYETH

KbM 31.12.2016
1.CYETOBOJHA HOJHTHEKA

BA3A A H3TOTBAHE HA PHHAHCOBHTE OTYETH

Ha teputopusra Ha Penybnuxa bwnarapus pelictBar MemaysaponHuTe CTaHjaprH 3a
(uHaHcoBH oT4eTH, npHerd 0T Komnackara Ha Eeponeifickua cwios. MeEIvHapoIHHTE
cTapaaprd 3a (UHAHCOBM OTYETH €a IPHETH CBC 3aKOHA 3@ CYETOBOACTBOTO um22a (1)
LHllpemnpasatisara B PenyOiaka Beirapus, ¢ H3KIQ4YeHde Ha NPEIUpHATHATA o 491 220,
H3TOTBAT W NPEICTAaBAT TOAHIIHHTE CH (DHHAHCOBH OTYeTH Ha Dasara na Mexysapojuure
CUeTOBOIHH cTaHaapTu”. 3a beirapus npes 2016r. e npanoxuMa pamkara na MCC.
(MunancoRATe OTYCTH ca NpecTaBenH B Onarapeku nepa (BGN), BanyTarta Ha ApYKECTBOTO,

INPHJIAT'AHE HA MEXK/IYHAPO/JHHUTE CTAHIAPTH 3A PHHAHCOBH OTHETH

PLEOBOJCTROTO OPENCTARY CBOS MEKIHHCH HHIHBHIVATCH QHHAHCOB OTYET KM 31 JexeMEpH
2016r., H3rOTBEH B CHLOTBETCTEBHE ¢ MeRIyHapoaHHTe CYeTOBROJHH CTaHIapPTH, KOETO € H B
croTeercrBye ¢ HamonansoTo c9eTOROIHO 3aK0HOIATEICTEO.

(OCHOBA 3A H3TOTBAHE HA ®HHAHCOBHTE OTUYETH

Hactogmure (huHANCOEH OTYETH ca H3TOTBEHH 33 nepuoza ot 1 auyapu 2016r. 1o 31 nexeMBpH
2016r. B CHOTBETCTBHE ¢ H3IHCKBAHHATA HA 3aK0HA 33 CYeTOROACTRBOTC H MewmyHapoaauTe
cTaHnapTH 3a (uuancoed oTdeTH (MC®O), KOHTO ce CLCTOAT OT: CTAHIAPTH 32 (PHHAHCOBRH
OTYETH W OT ThIKyBaHug Ha Kommurera 3a pasacaenns xa MCOO (KPMCOO), onobpeun or
Coeera no Mesayunapogsn cgeroBoans craiaaprd (CMCC), 1 MeKIyHapomIMTe CUETOBOIHH
CTaHJApPTH H THIKyBaHMATa Ha [locToammma xomurer 3a pasacuasane (IIKP), onobpenm ot
Komurera no Mexnysapogsn cuetoroman craggapti (KMCC), koHTo e(eKTHRHO ca B CHITd Ha
1 amyapu 2009 r., u xouro ca npuern o1 Komucnsra Ha ERponefickua cBios.

3a Texymara GUHAHCOBA TOJMHA APYAKECTBOTO € IPHEeNo BCHYKH HOBH H/HIH PEBHIHPAHH
CTAMNAPTH M THIKYBAHH4, HrmaneHu or CpBera mo MeRIyHapomHH CHETOBOJHH CTAHJIAPTH
(CMCC) u pecn. or Kommrera 3a pazacmenma na MCOO xem BMCC u mpmetn ot
Epporneifcrkata koMuchs, B cana or 01.01.2014r., xouTo ca OMIM yMECTHH M IPHIOKHMH 33
Heroeata feifmocT. (OT BLIMpHEMAHeTO Ha Te3H CTAHAAPTH WK THIKYBaHHA, B CHIa 3a
TOIHIIHA NepHoIH, 3amodrami Ha | apyapn 2000r., ne ca HACTBIHIH MPOMEHH B CUETOBOAHATA
MONHTHKA HA APYKECTBOTO, OCBEH BBB BRBEKIAHETO HA HOBAA OTHET 32 BCEOOXBATHHA JOXOI HA
MICTOTO HA OTHETA 3a JOXOINTE, OTYeT 23 Iewandara WM 3arydara W Apyras BceodXBaTeH
moxox ot 01.01.20151.

JIpy#ecTBOTO HM3IOTBA M KOHCOJNHIHpanH (HHAHCOBH OTYETH B ChOTBETCTBHE C
MesKIVHAPOIHATE CTaIapTH 3a puuancosn otdetn (MC@O), pazpaboresn 1 myOIHKYBAaHH OT
Komurera mo Mekayrapoasn cuetosogan crangaptd (KMCC) u onobpenn ot Erponefickus
ChIO3. B TAX MWHBECTHIHHTE B ABUIEPHH NpeJNpHATHA ca OTHUETEHH H OlLOBECTEHH B
cwoTsereTsHe ¢ MCC 27 KoHconuoupaHn 0 HEIUBHIYATHH QHHAHCOBH OTUETH.



IIPOMEHH B CHETOBOJHATA NOJHTHEA

,[[P}"}KEETBHT{) HE ¢ IPOMEHAID CHETOROMIATA CH NOJHTHEA OpPS3 TeKYIIHA TTEPHOI.

E®EKTH OT MPOMAHA B OBMEHHHTE KYPCOBE

(BITACHO M3HCKBAHHATA HA OBATAPCKOTO 3aKOHOMATENCTBO JlpyikecTBOTO BOAM CHYETOBOJHUTE
el perucTpy B nepa. OuKCHArST Ha Grarapekus ne e Qukcnpan Kpm espoto 1 EUR = 1.95583
BGN. dunaHcoBHTE OTHETH Ca H3TOTBEHH B XHIATH ICBA.

EII'.IE.T[I{HTE E YYIKACCTPAHHA BAMYTA CC BIIHCEAT B JIERORBE IIPH NRPREOHAYATHOTO CHETOBOTHD
OTpa3ABaHe, KaTo KbM CyMaTa B Iy;IESCTPaHHA BATYTA CE IPHIara UCHTPATHHAT KYpe Ha BHbB
KBM IaTaTa Ha CIEIEATA.

B romummns QHHANCOB OTYST M B MEXIHHHHTE QHHAHCOBH OTYSTH IAPMYHHTE H HENApHYHATE
NO3HINH B YVKISCTPAHHA BATYTA CC OTPasABaT, KAKTO CcIeaBa:

- NAPHYHATE [IOTUIMK B YyKIEeCTpaHHA BaIyTa C& OIEHABAT 110 3aKOUMTEICH KypC, a TeRYIo
IIpes TOMMHATA - 110 TIeHTPATHES Kype Ha beirapekara Hapoiia Danka KbM Jarara Ha ChCTaBAHe
Ha OTYETA

- HenapUYyHATE TOHIMH," KOHTO C€ OTUMIAT 1O CHpaBeiBa CTOHHOCT, H3paseHa B
uysIecTpaHHa BaTyTa, ¢ OEHABAT, KaTo ¢ H30/3Ba BALYTHHAT KyPC KbM JIaTara, KbM KOATO
g QIpee/eHa ClIpaBeTIBaTa CTOHHOCT.

Kypcopnte pasIHKH BB3HHKHAIM [PH IPOMAHA Ha OOMEHINTE KYPCOBE CC OTPA3ABAT B Otueta
33 TOXOJHUTE.

IruxX0IH

[IpuxoauTte ce OLEHABAT IO CIPABEAIHBATA CTOHHOCT Ha NOIYYCHOTO MM IIOJNEKAMO HA
ToAyYaBane [LTalane.

Paszxogute ce oTpasasar B (OTHeTa 3a JOXOIHTE NPe3 [ePHOE, Npe3 KOHTO i Bh3HHKHAIY.

Pasxoure, H3ELPIICHA OT JAPYAKeCTBOTO TIPe3 TEKYIIHA OTUCTEH IEPHOJL, KOHTO Ca CRBp3all ¢
[IOTVYARANE HA IPHXOJH H H3TOOH Ipe3 caeaBail OTYCTEH [IEPHO, Ce OTUHTAT KaTO Pazxou 3a
OBICINH IIEPHOIH.

JAnBOH

Cropen OBATapCKOTO TAHEYHO 3aKOHOATENICTE0 APYKECTBOTO € 3A0B/IKEHO 33 TaHBK nevanta
/koproparHeen Aanbk/. JfawbyraTa craBka 3a gaEbK neuanba e 10 %. OrcpoucHuTe JaULIN ca
aJIelIeHH NpH JadpyHa cTaska 10 %.

JIpy#ecTROTO € PETHCTPHPaHo 10 3ak0Ha 2a IanbK 400apeHa CTOMHOCT H € 3aTBIIKEHO ¢ JaHBK
20 % 3a H3BBLPIIEHHTE poaaxOH,

BRArapekoTo MaHBYHO 3AKOHOJATENCTBO € 0DEKT Ha payiddnH TRIKYBaHHA U HETIPECTAHHH
npoMern. B Tain BphIKa THIKYBAHHETO HA JAHBYHOTO 3AKOHONATENCTEO OT IAHBHHHIC BIACTH
[0 OTHOWEHHE Ha cOenkHTe H Aeiinoctra Ha JIpymecTBOTO MOME Ja HE ChBIANA C TOBA HA
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PrroBopeTeoTO. B pe:'a};msiT HAa TOBA JAHLYHHTE BIACTH MOTAT Ja H3pasAT ChMHEHIE IO
OTHOMEHHE HAYNHA HA A3YHCNEHHE HA MPEHECEHHTE MaHLTHH 3ary0n, KaKTo W Jia OIpelendT
NOTBIHATETHHE JAHBIH, TI00H H IHXBH.

JlaHBYHATE BIACTH MOTAT /1a AZBBPIUBAT IPOBSPKH Ha (HHAHCOBATE OTHETH H TOKYMCHTALHA 38
IPeTXOIHHTE [IET TOIMHH OT HACTOSIIMA JAaHB4YEH MEPHOA H 13 OTPEIENAT JOMBIHHTEIHH
1061, PRROBOACTEOTO Ha JIPYIKECTBOTO He pajmonara ¢ HHGOPMAIMd, KOATO Ou momena 1o
3HAYATETHH 3ab/DKEHHA B Ta3n 00MIacT.

AMoTH, MATIMIH, ChOPhKeHHs U 000pyABane

HmoTuTe, MAMMHKTE, CHOPHLAKEHANTA M 0DOPYABAHETO €A AKTHEBI, KOHTO HMAT UEHA Ha
npunobusane Haj S00 TeBa i CAMOCTOATEIHO ONPEACTAEM HO/IE3EH CPOK HA TO3BAHC.

[LpBOHAYATHO [(HITOTPAHHNATE MaTePHANHH AKTHBH Ce ONCHARAT IO neHa Ha NpuaodHBaHe,
KOATO BKMIOUBA MOKYITHATA IICHA (BKIIOUHTENHO MHTA H HEBBICTAHOBMMITE NAHBIN) H BCHIKH
NpeKH Pasxo/I.

MocneBamp pasxogm — ¢ [OCTENBAUlATE pPa3XOMH, CBBP3AHA C OTACICH MaTepHalieH
JABATOTpaeH aKTHB, ce KOpHTHpa Oanamcopara CTOHHOCT HA &KTHEA, KOraro ¢ BEPOATHO
IPEANPAATHETO Jid HMa HKOHOMMUECKAa H3roJa Hal TasH of MTLEPBOHAYATHO OICHSHATA
crangapTHa eERTHBHOCT Ha CLINSCTBYBAIIILT AKTHE.

Ouenka c1e1 MEPBOHAYATHOTO Npn3Haeane - (e MbPBOHAYAIIOTO IPH3IABAHE KATO aKTHE
AMOTHTE, MAIIHHHTE, CHLOPLKCHHATA H 0DOPYIBAHETO C& OTHHTAT IO TICHA HA npuaoOHBaHeE,
HaMaleHa ¢ HagMcTeHuTe amoprisammu. lIpes npeaxojeH MEpPHOA HMOTHTE, MAUIHMHHTE,
ChOpbKEeHHATa H 00OpYIBAHETO ca e OTYMTA/M IO 1eHA Ha npuaodHBane, HaManeHa c
HAUMCIEHATE AMOPTH3AINHE H KOPHIHPAHA ¢ HAUPABEHHTE NPEOTCIIKH. JannuTe 33 [IPEIXOJIcH
OTHETEH NEPHO/] CA IPHBESHH B CBOTBETCTBHE C HIMEHEHHATA B CHETOBOHATA HOTATHKA.

BB3CTANOBHMMOCT HA 5aJAHCOBATA CTOfHOCT — JIPYKECTBOTO HE OIpEieid BB3CTaHOBHMA
croiimoct. [IpH Hamiyue HA JOCTATHYHO HATNEHKNHH YCIOBHA NPEJIPHATHETO npepasriexia
fATAHCORATA CTOHHOCT HA JBJAroTpaliiuTe MATEPHATHH AKTHBH W OUPEICHA  TAXMATA
EL3CTAHOBHMA CTOHHOCT.

OTmicBaHeTo Ha JLITOTPAiHE MaTepHaTHH akTHRE oT anasca € IpH npogaxda HIH KOTATO
aKTHELT OKOHUYATEIHO OBAS M3BEIeH OT yIoTpeda H chell OTHHCEAHCTO MY He ¢o ouaKsar
HHKAKBH JPYI'H HKOHOMHYECKH H3TOIH.

MMoTHTE, MALIWHATE, CHOPBIKEHUATA B 000PYIBAHETO C& AMOPTHIHPAT MO JHueiHHA MeTOJI pes
Texis TOJIe3CH CPOK Ha CKCIIOATAIIHA, KaTO OTHETHATA WIH NMPSOUCHBHHATA HM CTORHOCT CE
HAMATABA IO PA3MEpA HA OCTATLYHATA MM CTOHHOCT ChC CACIHHUTE TONMMIIHI AMOPTH3AMHOHHA
HOPMH:

2016 2015
Crpam 4% 49
MalTHHy, CEOPLAEHUSA H KOMITFOTPH 50 - 30 % 50 -30%
ABTOMOOATH 25 % 25 %
Hpyrn 15 % 15%
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Hauscnapagero HA aMOpPTH3AOMATA 3a004B8a  OT MeCela, C¢ieasam MeCcelld, B KOHTO
AMOPTH3HPYEMHAT AKTHE & TPHIOOHT HIH BEBE/IEH B ynorpeda.

HHEBCCTHIHOHHEE HMOTH

KaacudmnapaHe Ha aKTHBH KaT0 HHBECTHIHOHHH UMOTH.
WHBeCTHIMIONEH HMOT € MMOTBT (3eMATa HIH CIpajara MM 9acTH OT CIpajd, WIH H [BeTe),
aepEan (01 coGCTBEHMKAa WU JIH3HEIONOTYHATEns 10 (QHHAHCOR NM3MHT) I0-CKOpO 34
[OJydYaBaNe HA IPHXONM OT HAeM MM 32 YBEIHYaBAHC CTOHHOCTTA HA KANHTATA, HIH H 32
JIBETE, OTKONKOTO 34: .

e I30A3BANE NPH NPOMIBOIACTBOTO MM J0CTABKATa HA CTOKH MMM YCIYTH HIM 34

AIMHEHUCTPATHEHM 11EJH; HIH
e npogaxba B paMKATE Ha 00HYaliHATA HKOHOMHIECKA JIeHHOCT.

KaTo WHBECTHIMOHHH HMOTH B CBOTBETCTBHe ¢ H3mCKBanuara ma MCC 40
“IHBecTHIHOHHE HMOTH B NIPEINPHATHETO ce KIacuQUIIHpaT:

- 3eM#i, NPATEIKABAHA ¢ UE IBIFOCPOUHO YBENHYABAHE HA CTOHHOCTTA HA
KAINTAIA, 4 He ¢ TIeTk KPaTKOCpoYHa poaakda B Xona Ha obuyaiHaTa ICHHOCT,

- 3eMsl, IPHTEKABANA 32 HEONPEJIENeHO NOHACTOMIEM OBICIIO H3NOIEANE;

- ¢rpana, MPHTEKABAHA OT OTUHTALIOTO C& NPEANpHATHE (WTH ThpKaHa OT
OTUHTALIOTO CE IPEANpPHATHE Ha (HHAHCOR JIH3MUHI) H € OTAAJEHA 10 €/HH HITH N0BETE
ONEePaTHEHH JIH3HHIA; H

- crpana, KoATo He ce TOMI3Ba, HO Ce IPHTeXasa, 3a 1a 0Be 0T/a/1CHA 0 ¢ /AN
HIIH TT0BEtde ONEPaTHEHH JI3HHIA.

[IpusHaBane na HABECTHIHONEH HMOT - MHBECTHIHOHIHAT HMOT C€ IPH3HARA, KOrATO:

- HMa BePOATHOCT JPYKECTBOTO J@ TONYYaBa HKOHOMHYSCKH H3TOOH 0T
WIBECTHIMOHHAL MMOT, HA OCHOBATA HA HAMUAWTE JAaHHH B MOMEHTA H [IBEPBOHATATHOTO
NpPH3HABAHE;

- lenara pa NpHIOOHBAHE HA WHBECTHIHMOHHHA HMOT MOXKE 1a OBAE OLCHCHZ
TDOCTOREDEE.

ITopeoHAYATHO ONEHABAHE HA WHBECTHUMOHEH HMOT - | [spBOHAYATIIOTO OLEHABAHE Ha
HHBECTHITHOHEH WMOT Ce H3BBpIIBA 110 Heroepara IeHa Ha npuaobrBane. Pasxompre 10O
cIeNKaTa e BKIIOYBAT B IIbPBOHAYAIHATA OIICHKA.

[lepara Ha npuaac0uBaHe Ha 3aKyIeH HMHBECTHIMOHEH MMOT BRIIOGBA HEroBaTa
TIOKYIIHA [IeHa W BCIYKH NPeKA PaiXxonH, Karo:

- npodieCHOHATHHTE XOHOPAPH 34 IIPaBHH | IPYTH YCIYIH;
- IAHBLM 110 IPEXBLPIAAHETO Ha HMOTA;
- ZIpYI'd IIPEKH Pa3XogH 110 CNIeNKaTa.

Ilenara Ha npunoOHBaHe HA HHBECTHIMOHEH HMOT, IIOCTPOEH [0 CTONAHCKH HA1HH, &
HEropaTa IEHa Ha np:muénﬁaﬂe HA IATATa, KOTaro € 3aBbplieHo CTPOMTENCTBOTO HIH
pazpaloTBaHeTo Ha HMOTA.

Ilps TpexBBpiABE HAa IPYT HMOT B HHBECTHIHOHEH HMOT TOH C¢ 3aBEKIA ChC
cToliHOCT, paBHA Ha faancoBaTa CTOMHOCT Ha HMOTA, 110 KOATO €€ € OTHHTANL 10 MOMCHTA -

VHBeCTHIMONANT HMOTH, NOIYYEHH B pe3yaTar Ha Oe3BB3IMe3IHa CJIeNka e OleHABAT
110 CIIpaBeTHEA CTOHHOCT.

VHEecTHIIMOHAN WMOTH, NONY4YeHH B PE3yATAT HA AlOpTHa BHOCKA IO pella Ha
THProBeKHS 3AKOH IEPBOHAYANHO C€ OIEHABAT [0 OLEHKATa, IPHETA OT Ch/1a H BCHYIKH IPEKH
PATXOI. '

B IBpEOHAYAIHATA OICHKA HA HHBECTHIHOIIILT HMOT B ChOTRETCTBHE ¢ H3HCKBAHHATA
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ma MCC 40 ce BKIHOUBAT BCHYUKH TpaiiHO NPHKPENEHH BLITOTPAiNM aKTHBH, De3 KOHTO
AHBECTHIMOHHAA HMOT He OH MOTEI Ja C€ [IKNI3BA 110 IpeIHa3HATEHHE.

IMocoeTgame ONEHABAHEe HA HMHBECTHOHOHHHTE HMOTH ¢le] NbhPBOHAYANHOTO
npunobasane - (el IHPEOHATATHOTO NPH3HABAHE KATO aKTHE, BCCKH HIBECTHIOHCH HMOT,
COBCTBEHOCT HA NPEANPHITHETO, €& OTYATA TO ,MOJENT Ha CopasefHBaTa CTOHHOCT' -
MpeANpUATHETO, OISHABA BCHYKHM CBOH HHBECTHIIHOHHH HMOTH IO TAXHATA CHIPAaBEIMBa
CTOHHOCT.

OcpofokIaBane 0T MABECTHUMOHHH HMOTH - VHBeCTHIHOHeH HMOT TpadBa Ja OnIe
oTmHcas (¥3Bazen oT Oanapca) IpH 0CBOOOKIABAHETO HIIH KOTATO HHBECTHUHOHINAT HMOT €
Tpaiino H3BageH OT yrmoTpeba M HHKAKBH OBICIH HKOHOMHYECKH H3IOAM HE C¢ OHAKBaT OT
HETOBOTO OCBOOOMKIABAHE.

HEMATEPHAJTHH AKTHEH

Hemarepuanuure aKTHBH NPEACTABIABAT VCTAHOBHMH HEIADHTHH AKTHEH Gez dusngecka
cyDCTANIIHA, KOUTO C€ H3IIOM3BAT IPH NPOH3BOACTBOTO MM JOCTABKATA Ha CTOKH M YCIYIH, 33
QTHaBaHe [10]] HaeM HA JPYTH JIMUA HIIH 33 aIMHHHCTPATHBHH HEH.

[IHpBOHAYATHATA OMEHKA HA HEMATEPHATIH AKTHBH [PH IPHIOOHBAHETO HM Ce OICHABA HO
[1eHA Ha TIPHI0OHBANE, KOATO BKIIOYEA IOKYITHATA [eHa (BEIOUYHTEIHO MHTA i HCBE3CTAHOBHMH
NaublH) W BCHUKM NPEKH Pa3xogd 3a LOJTOTORKAZ WA AKTHEA 33 H3MOJIZBANETO MY IO
npeTHa3HA4EHHE.

{)HEH.I{H.TH CJaca II'I:I'}BGHR"IH.JIHGT{I' NpHIHABAHE - HEMHTEPHHJ’I[HIHT AKTHE C& OTYATA IO IISHI Ha
npunofupase (cedecToHHOCT), HAMATCHA ¢ HATPYIIAHATA aMOPTH3AINA i CBCHTYAIHH HATPY AT
saryon oT obesneHKa.

BL3CTAHOBMMOCT HA 0aJaHCOBATA CTOMHOCT — JIpyKeCTBOTO He OUpelcli Bb3CTaHOBHMA
croftmocT. IIpH Hanmwume Ha JOCTATHYHO HANEHKIHK YCIOBI NPETUIPHATHETO NPEpailileikia
fanascoBaTa CTOMHOCT HAa ALITOTpaliHHTE HEMATEPHAIHHM AKTHBH H OIPEISNd TAXHATA
BBICTAHOBHMA CTOHHOCT.

OTmicBaHeTo0 HA TLATOTPAHEA HeMAaTepHAIHM AKTHBH OT Damamca e NpH Ipozaxba M
KOFATO HE CE 0YaKBaT OBJEINM HMKOHOMHYECKH IIOI3H OT HErOBOTO H3IOM3BAaHE WIH OT
OCIeARaIA IpoIaKba.

Hemarepuainure 4KTHBH €€ aMOPTHIMpAT 0O JMHEHHHA METOL ChC  CHCIHHTE
aMOPTH3AIHOHHH HOPMH:

2016 2015
Codryep 50 % 50 %
Hpyri HematTepHaTHH aKTHBH 15% 15 %

HaumcafBaHeTo Ha AMOPTHIANMATA 3AI004Ba OT MECeUd, COSOBall MOCcCla, B KOliTO
aMOPTH3HPYEMHAT AKTHE € OpHIOOHT IWTH BEBENIEH B yioTpeda.

12



MATEPHATHU 3ATNIACH

CTOKOBO - MaTepHATHATE 3allacH Ca KpaTKOTpailHu akTusd noj dopMmata Ha CTOKH,
IIPeTHABHATEHH 3a npoxaxda.

rTﬂKﬂB:D-MﬂTEpHEJTI—IHTﬂ 3aMacH ce 3amHcBaT B OanaHca Ha JPVIKECTROTO 110 HCTODHYSCKA LCHA
[,II;OCTEIBH& IIEHE.I}, B KOATO ¢2 BEIYBAT IEHATA HA FAKVOVEAHS H BCHYEH OPCKH patxOIH,
HIBBPUICHH BBE BPE3KA ¢ JOCTABAHETO HM IO CETRIIHOTO HM MECTOIIONIOCHHE H CECTOAHHE.

IIPH OTIMHCRAHETO HA CTOKOBO - MATEPHAUIHHTE 340acH Ce HIIOMIBa METOda Ha CpPCAHO
[IPETEIVICHAT CTOHHOCT.

B Kpad Hd OTYSTHHA MIEPHOI CE IPABH OLEHKA Ha HETHATA PEaTHIHPYCM CTOHHOCT HA CTOKQBO-
MATEPHATHHTE 2allach.

HeTna peannsapyemMa cToiHOCT

(OueHKaTa Ha HETHATA peAlH3HMpYEMa CTOMHHOCT ce 0a3Hpa Ha Hal-CHIypHHTE CHLIIECTEYBAIIH
JAHHH [I0 BPEME HA CHCTABAHETO HA TA3H OLIEHKA, KATO C¢ OT4MTAT KoneDanHATa B NEHHTE H
cebecTolinoCeTTA.

ABLJATrOCPOYHH ®PHHAHCOBH AKTHBH

Ibarocpounure ¢QUHAHCOBA AKTHBH Ca yYacTHA B KalHTAIHTC HA JBIICPHHTE H
ACONHMHPAHNTE JIPYAKECTBA, KAKTO H TAKHBA ¢ XAPAKTeP HA MATIHHCTBEHO YYaCTHE.

3a oTuWTaHE Ha HHBSCTHOHHTE B IBINSPHH H aCOIFHpAaHH OPCOIPHATHA 33 HEHTE Ha
KOHCOIHIAIHATA ChIUITHTE C& NPeHIYHCIIABAT ChIMacH? METOIR Ha coOCTBEHHA KAIMTAIL

H'LPB{IHH‘IELII:F} AKTHBHTC CC OLICHABAT MO IICHA Ia HpH,I[DﬁHBHHE, KOATO BEITHYES TTOKYIIHATA
EHA H BCHYKH NPEKH Pasxoi| 10 NPHIOOHBAHETO HM.

OueHka el IHPROHAYATHOTO npuiHaeane - (e DTEPBOHAYANHOTO NPH3HABAHE KATO AKTHB
BCEKH OTHeNeH JLIroTpacH (GHHAHCOE AKTHE C€ OTUHTA 110 LeHA Ha MpHI00HBaHE, HAMaleHa ¢
HATpYTIaHAaTa EBEHTYAIHA 2aryda oT ode3neHKa..

OrnaceaneTo Ha NLACOTPaiiny QUAAHCOBH AKTHEH OT JanaHca e npu npojaxda i Koraro ca
OTIATCHH IPABATA HA CODCTBEHOCTTA.

KPATKOCPOUYHH @HHAHCOBH AKTHBH

Kparkocpounyte (UHAHCOBH akTHEH ca ,,DHHAHCOBH AKTHBM, TBPMKAHH 3a TBpryBame’,
knacudrmmpann mo MCC 32.

IMocnensawo oranTane Ha ¢uAaHcOBH akTHBM - (el MEPEOHAYANIHOTO WM NPH3HABAHE
(HHAHCOBATE AKTHEH CE OIEHABAT MO CHPABeNMBA CTOHHOCT, KOATO HE CE KOpUIHpa ¢
OUAKBAHHTE PA3XOAH 10 npojaxdaTa HMHM JpyT BHI 0cBOOOMNaBaHHA Ha (UHAHCOBHTE
AKTHBH, KOraTO ca KIack(pHIIpaHd KaTo:

- (PHHANCOBH AKTHBH, IbPAKAHH 3a THPIYBAHE;

- QUHAHCOBH aKTUBM, 00sBEAN 3a npoaakda.



KPEAUTEH PHCK

KpenuTuuar pHCK 3a APYKECTBOTO € CBBP3aH UpeJd BCHUKO C HETOBHTE B3EMaHMA OT
HPENOCTABEHHTE CPeACTEA Ha APYKECTBA OT I'PYIATAa H APYTH KOHTPAIelTH.

Cymure npepcraeesn B Dananca ca Ha Herna Oaza. He ca npasenn o0e3nenky 3a CEMIHTETHH
B3ICMAHH, H He ¢a OlleHeHH KaTo TAKUBA OT PHKOBOJCTBOTO Ha 0aza NIPEIHINCH OIMHT H TEKYUIH
HKOHOMHYECKH YCIOBIA.

IMaszapen puek

[lasapuHAT pHCK e pesyiITaT OT H3IMeHeHHeTO B Na3apHHaTe YCI0BHA — [POMAHA HA Na3apHH e
Ha (pUHANCOBRHTE HHCTPYMEHTH, HA BAVTHHTE KYPCOBE H HA THXBEHHTE MPOIISHTH.

dunancoprTe 0T49eTH Ha JIpyiKECTBOTO ¢a HITOTBCHH B CHOTBETCTRHE ¢ NPHHININA 32 NelCTRAID
UPEAIPUATHE, KOHTO Ipemonara, 9e JpyecTB0TO e NPOJLITAKH Ja H3BLPIIBA ISHHOCTIA CH B
OiIH3K0 OBISIIE. .

JIpYKECTBOTO CBINO TAKA M3TOTBA H KOHCOIMIHpaH (HHAHCOB OTYET B CHOTBETCTBHE C
winackeammaTta Ha MCOQO, sBxmousam J[pykecTBoTo H  JBIOEPHATE W ACOIHHPAHHTE
UpeIIpHATHA. 33 Ja MOrar ja npunobusT neiHa npeacTaBa 3a (QHHAHCOBOTO ChCTOAHHE,
PEIVITATHTE OT JelHOCTTa, KAKTO H NPOMEHHTE BLE QHHAHCOBOTO ChCTOAHHE Ha l'pymaTa Karo
A0, TOTPeDUTENHTe HA TO3H HEKOHCOMMIHpaH (HHAHCOB OTHET ¢ HeoDXOJHMO Ja o HeTar
3ACHO ¢ KOHCOMHIMPAHHA QHHAHCOB 0THeT Ha ['pYIATa 34 CBLITHA OTUSTEH NepHOJL

“Kopnopamig 3a TEeXHONOTHH H HHOBauup X AJl IPHTEXaBRAa KOHTPOJIHO YY4aCTHC NPAKO H
HENPAKO B 7 HA Opoil IBIMEpHM Apy:KecTea. B NOIMBIHEHHE HA HACTOAINHA HEKOHCOIHIHpaH
(unancoB o0T9eT, JIpyKecTBOTO INe MPEICTABM KOHCONHAHMpaH (HHAHCOB OT4YET Ha
JIpyKecTBOTO H IBUIEpHHTE ©npeanpuarii. MusecTHIHATE B IBUICPHATE JIPYXKECTBa B
HACTORINHA (PHHAHCOB OTHET CC IOCOYBAT II0 IIcHA Ha MpHAOOHBAHE. (BIIAcHO TO3H METOI
JpyxecTBOTO BINCBA KATHTATIOBHTE CH HHBECTHIMH N0 [€HA HA NPHIOOHBAHE H ['ONHINHO
H3BBPIIBA IIPErIe]] 3a eBEHTYANHA 0esleHKa.

u
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2, HETHH IPHXO1H

31.12.2016  31.12.201

5

TBGNO00  BGN'000

IIpExo4H OT MpoAaKOa Ha CTOKH -

[Tpuxomu oT mpojjakia Ha eIy 32 47

JIpyrH IPHXO/IH e - =31,
Ob6mo 32 58

Jlpy KecTBOTO peanHiupa NpHXe oT npofakda Ha YCIYTH B pasMmep Ha 32 XWLIB., B T.4.

[PEXOIH OT HAEMH H KOHCYMATHBHH PasXoJj B pasMep Ha 20 X118,

3. PA3XOJM 3A MATEPUAJIM M BHHIUIHM YCJIYTH

31122016  31.12.2015

BGN'000  BGN'000

Pa3xoid 2a MarepHani : 12 15
Pasxomu 3a BBHIIHI YCIYIH 32 -
Qomo 44 38

Pa3x0HTe 33 FHHIIHK YCIYTH ¢a PA3NPEIe/CHH KaKkTo CaeBa.
e BER3HATPAAICHHA IO IPAKIAHCKH I0TOBODH;

e KOHCYITAHCKH YCJYTH /IPaBHH, CYCTOBOIH, OIMTOPCKH H AP./:

e TaKcH /chIeOHH, HOTAPHATIH, TEPIOBCKH PETHCTRD, KOH, 11, BOB u ap./;
* HHTEPHET ;

* IpyTH

PasxomuTe 3a MATEpPHATH BK/IKYBAT PA3X0IH 32 elL.eHeprid, Boja i Ap.

4. PA3XOIM 3A BH3HAI'PAKAEHWA

31.12.2016 31.12.2015

BGN'000  BGN'000

Pasxoan 3a 3ainaTi
Pasxoni 3a COMHATHH OCHTYPOBKH
Obmo

EH"—' ]

e — L2
|
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5.  ®OUHAHCOBH IIPUXOTH U PA3XOIH

[Ipuxomu ot onepauun ¢ GHHAHCOBH AKTHBH H HHCTPYMEHTH
Pazxonn no oneparyn ¢ GHIAHCOBN AKTHEH H HHCTPYMEHTH

[Ipuxomu or muxeu
Pasxonu no muxBH

ITpHXOIA OT JHBHIEHTH
JIpyTH npuxoIH/pasxom
Obmo

31122016 31.12.2015
BGN'000  BGN’000

0. HMOTH, MAIIIHHHA, CHOPBXKXEHMA U OBOPYIIBAHE

Crpagr  Tpancnopran Hpyru
Cpencrsa JIMA

OT49eTHA CTOHHOCT

KM 31.12.2015 2 18
[prnobuTH - -
W3nmcann - -

0 0
0 0
| 1
{3) (3)
(4) (2)
0 0
(1) 0
(5 @)
Pazxonu 3a Obmo

JIMA
71

Kem 31.12.2016 o 18

71

npuaobHBaHe Ha

143

143

232

234

AmopTHianHusa

Konm 31.12.2015 ‘ 1 18
AMOpTH3aNHA 33 - -
epHoIa

Hanmncana i
Kum 31.12.2016 1 18

69

69

88

88

Barancosa cTORNOCT 1 0
Kenm 31.12.2015

143

144

Kenm 31.12.2016 ) 1 0

]

143

146
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7. HHBECTUIITMOHHH HMOTH

OrgeTna cTOHHOCT
Esm 31.12.2015

1 lprnobuTi
Hs3nucann
[locnegeaima OUeHKa
Kem 31.12.2016

8. HEMATEPHAJIHA AKTHBH

OT4erEa CTOHIOCT
Kem 31.12.2015
[Ipuaodurn
Hamucann

Kzm 31.12.2016

AMopTHIanNN
Ken 31.12.2015
Hanucann

AMOPTH3AIIHA 32 IEPHOTA

Ken 31.12.2016

banaHcoea ¢TOHMHOCT
Kem 31.12.2415

Kem 31.12.20106

2 GUHAHCOBH AKTUBH

IearocpodnnTe HHNAHCOBH AKTHRH HA APYKECTBOTO BKIHOYBAT:

Jlanosn vaacTHs
- B IBIICPHH NPeIIPHATHA

- B ACOIIHHPadH TpeIITpHATHL

- JIPYTH
(omo

3emu Crpamm Obmo
167 1591 1758
167 1591 1758
[Tporpamiz Hpyru Obmo
MPOIYKTH HeMaTEPHATTHN
AKTHEH

4 37 4]

. 87 87

a T 124 128

4 37 41

) 4 37 41
&% 0o 0 0
R ISR 87
31.12.2016  31.12.2015

BGN000  BGN'000

24399 24394
24394 24389
2 2
3 3
24399 24394
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Jpy#ecTBOTO He IIpHTekapa QHHAHCOBH aKTHEH CBLP3AHH ¢ 0DE31IEHKA Ha IBPHKABEH BT,

IIRJ'IDBHTE YHACTHA Ha ApYy#HCCTEOTO CA DASIPEICICHH KaKTO ClenBal

B npmepHn npennpuaTHa: ) 3_1._1 _272{]'16 _ 31 122015
BGN000 BGN000
Tex ITapk Onurena AJl 13,294 13.294
Etux ©Qunanc AJl 6,332 6,332
Atrnac Kosron EOO]T 5 >
[Tonynapua xaca 95 AJ] 1,360 1,360
HT Axanesua AJl 31 31
Opdeit Knyd Yennec AJl 3,217 3,217
Crennuenne MeHHTEMTHT }E,II B MTHKBHIAIIAA 150 150
Hacren npodecnonanen xonex Omera EOO]T ! 5 el
24,399 24,389

ITopanu Topa, Ye akIMHTe, H3JANeHH 0T OBIrapcKy eMHUTEHTH, HE CE THPIVBAT aKTHBHO
na (GOHIOBHTE IA3apH, CHpPABEIHBATA MM CTOMHOCT He Moxe aa Dsjae onpemenena ¢
JOCTATHYHA CTEIeH Ha CHIYDHOCT, BKIOYATEIHO 9pe3 alTepHaTHBHH nponenypH. la rasu
OCHOBE2 TIOCTeTHATE He ca TIPEOIeHABAHH Mpe3 TEKYIINA NepHol. BuiMomuo ¢ ¢humTe 1a ca

HaAleHeHH, PECIIEKTHBHO NOALEHEHH B CYETOBOIHIA Dananc.

10. JbJI'OCPOYHU B3IEMAHHUA

_31.12.2016 31.12.2015
BGN™000 BGN000
Bremanmd o TEProBeKH 3aeMH ) 28 28
Obmo 28 28
11. KPATKOCPOYHH B3EMAHHA
31122016 31122015
BGNT000 BGN™000
Bsemanua ot cepp3auy npeaupuatud (bemexka 19) 123 92
Bremanna OT KIHEHTH M TOCTABUHITH 120 120
[IpenocTapeHl apaHCH - =
CpnedHA B OPHCHIEHH B3eMaHHA 7 7
JlaHbIM 33 BB3CTAHOEABAHE - -
Jlpyru KpaTkoCpOYHH B3EMAHHA L 335 303
Qomo 575 522
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Jpyra Kparkocpoyan B3eMaHus
31.12.2016 31.12.2015

CBGNOOO  BGN000

BaemaHna 0T DOJOTYETHA THIA 28 9
Hpyra sremanis _ 299 294
Obmo 325 303

BsemauuaTa OT CBBp3aHH NPEIUPHATHA BKIIOYBAT B3EMAHHA OT CBbDP3AHM NPENNPHATHA IO
Ipona#dH HAa CTOKM M yeuyrd. JIpyrH KpATKOCDOUIIH B3eMAHHA BKIOYBAT B3EMAHMA OT
[OMOYETHH WA, JHXBU 10 3a6MH, IPYTH Je0HTOpH.

12. ®HHAHCOBH AKTHBH

PuHAHCOBH AKTHBH, THPAKAHH 32 THPIYBAHE: 31.12.2016  31.12.2015
BGN™000 BGN'000

bankan suracTap AJl — Codus 28 28
Yaumam 99 O0]1 2 2
Wumoma 92 001 2 2
HuopammoHseH neHTHP 3a Qynxi.xpain O0]1 2 2
bpomz TM AJ] - J1.Opaxoeuna 13 15
Terpaxenpon 2 2
[TOO — [Tnoeaue 12 12

61 61

KparkocpounnTe HHANCOBH AaKTHEH ¢ OIEHABAT Clel ULPBOHAYANHOTO HM I[IPH3IHABAHE, 110
CIIpaBeIHBa CTOHHOCT.

13. ITAPHYHH CPEJICTBA

SLI22016  3L122015
BGN'000 BGN000

[Tapyynu cpencTea B Opoi 13 -
[Tapranw cpencTea B 63CpOUHH AETIOIHTH 20 -
B T.u. DnoKApany MapHYHE CPeNCTEA - =
Obmo: a3 B
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14. OCHOBEH KAITUTAJ

(fmuaT pasmep Ha OCHOBHHA KaIHTANl KbM 31.12.2016 roz. e B pasmep Ha 24,000,064

ns. Pasmpenenen e Ha 24,000,064 6pos 0OHKHOBEHH IOHMCHHH AKIIMH ¢ HOMUHAT 1 TIB. BCAKA.

(OCHOESH KalluTan
Odmo

15. PE3EPBH

Ilpem#H OT eMHCHH

Obmm pesepsl

Peieps OT IpecTPYKTYPHpaHe
Hpyra peseped

Odme

16. ®UHAHCOBPE3VIITAT

Hepasnpenenena nedanta/Henoxpura 3aryba
[Teuanta/zaryda 3a roiMHATA
Odmo

17. IBJI'OCPOYHH 3ATBLIIKEHNA

ZambKeHHS KBM CBBp3any npennpuatas (benexka 19)

AL TKEHNA [10 TOTYIeHH ThPIOBCKH 386MH
Odmo

SaTkDKCHHATA KBM CBBP3AHI HPEIIPHATIL CE ¢

31.12.2016  31.12.2015

"BGN7000

24,000

T 24,000

BGN'000

24,000
24,000

31.12.2016

31.12.2015

TBGN000  BGN000
107 107
3,078 3,078
565 565
16 16
3,766 3,766
131122016 31.122015
BGN'000  BGN’000
(2398) (2399)
sy 0 b
(2433) (2398)
31.12.2016 31122015
BGN'000  BGN’000
30 30
4l _
T 71

OPMHpAT OT HOTYIEHH ABITOCPOTHH 3aCMH.
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18. KPATKOCPOYHHU 3ANB/DKEHHA

3anb/DKeHNA KbM cBbp3ann 1una (benexxa 19)
3aILITKEHHA KbM JOCTABYHITH

SaTBIKeHHA KBEM IIEPCOHANA

3anpoKeHAA KbM OCHI'YDPHTEHH IIPEIIPHATHA
JIaHBIHN 3a0bIKEITHA

JpyTH KparkOCPOTHH 3aIbJIKEHHS

Odmo

31.122016  31.12.2015
BGN'000  BGN'000

478 257

11 11

23 20

1 1

2 6

1164 1171
1679 1466

3aTbIKEHHATA KBM CBBDP3aHM IIPEIIPHATHA BITIOUBAT 3A6/UKCHAA KbM CRLP3AHH IPCIPHATHA
10 JIOCTABKH HA CTOKH ¥ YCIYIH, 3aIbDKSHHI OT JIMXBY IO 3aeMH, JAPYrd KpeanTopu. JIpyru
KPAaTKOCPOYHH 3aIb/DKSHHA BKMOYBAT 3aJb/UKSHHS KbM NOJOYUCTHH JHUA, JHXBH MO 3aCMH,

OpYI'A JeOHTOPH M KPEIHTOPH.

19. CBBP3AHH JHIA
19.1.

B3EMAHHA H 3ANBTAKEHNA

Kparkocpousn B3eMaHHs OT cBbp3anm Juna — fenexra 11

31.12.2016

31.12.2015

BGN’000  BGN"000

1.BzeManus ChC CEBP3ANN JTHIA N0 NPOgaKOin
Armac HOmmon EOOJ] 57 57
Erux ®Gunanc AJl 10 10
UT Axanemua AJl 27 16
Tex Ilapk Onrena AJl 1 1
Opodeii Knyd Yemsec Ajl 28 8
Jipyra -

123 92
Obdmo 123 92
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JILArOCPOYHH 3aTb/IKeHHs KbM CBLD3aHN NPeInpHATHS — fenexka 17

31.12.2016  31.12.2015

BGN’000  BGN°000

Ionynapaa Kaca 95 AJ] 17 17
Ernx Ounanc AJl - 13 13
Qomo | 30 30

KpaTKocpo4HH 3aIb/UKeHHs KbM CBBLP3aHH NpeanpusaTus — fenemka 18

31122016 31122015
BGN™000 BGN000

1.3an0L/ckeHHA CBLP3AHH JHIA M0 TPoAakdH H T0CTABKH

HUT Arxamemus AJl 139 139
Opdeit Knyd Yemnec Al] 330 110
Etux ®unanc All o 3 3

472 252

2. ]IpyTH 3aIL7KeHHA CBbP3AHH JTHIA
Tex ITapk OnTena Al 1 ]
Opdeit Knyd YVenuec All 2 2
Etur @unanc AJl 1 1
[Monynapua kaca 95 AJll 2 1

Odmo 478 257

IIpes OTYETHHAT [IEPHO HAMA CKIIOYEHH CIEIKH MEWIY CEBD3aHH JHIIA, KOHTO JIa OKa3Bar

CHUISCTBCHO BAHAHKHE BEBRXY ¢)HHEHCGBGTO CRLCTOAHHE Ha APYMCCTBOTO,

20. MACHBH 11O OTCPOYEHH JAHBIIH

31.12.2016  31.12.2015

BGN'000  BGN’000

ITacuBr 1o OTCPOYSHH TaHBIH 11 11
Qbomo 11 11
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21. CBBUTHA CJIEN JATATA HA BAJTAHCA

Hama suauypmMy cHOMTHA, HACTRIIMIM MEXY OTHETHATa JaTd H Jarara Ha ChCTaBAHE Ha TO3H
NOKTam, KOHTO Ja TTpoMeHaT (GHHANCOBHTE oT4eTH KbM 31.12.2016r.

22. OIOBPEHHE HA ®HHAHCOBHUTE OTYETH

duHaHCOBHTE OTY9eTH ca oJodpeHn oT PLroBOACTBOTO HA JPYEKECTBOTO H Ca OINMCAHH OT
HETOBO HME OT:

Hara: 23.01.2017 rox.
['pan [Inopaue

“" Acen Konapes Credan I'ml}ﬁo‘ﬁ'

ManbIHETEISHE SHPEKTOD HanwmurencH Jlupexkrop
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