MEX/AWHEH MHAWBUOYAJIEH JOKJIAA 3A JEMHOCTTA
Mo un. 33, an. 1, 1. 2 ot Hapep6a N2 2 ot 17.09.2003r. Ha K®H
Ha
“"KOPMNMOPALIMA 3A TEXHOJIOrMW U MHOBALIMM” Al

rp. Mnosaue, EMK 115086942

3a YeTBBLPTOTO TPUMeceune Ha 2016 rog.

I. MHOOPMALMA 3A BAXKHM CLBMTWUSA, HACTBNWIWM NPE3 YETBBLPTOTO
TPUMECEYME HA 2016r.

 [lpes M.HoemBpwn.2016r. € W3roTBEH MEXAWHHWMA KOHCONWAWPaH
(PMHAHCOB OTYET Ha APYXECTBOTO 3@ TPETOTO TpuMeceume Ha 2016r. u
e npeactaeeH B Komucuata 3a dwHaHCOB Hag3op, bwarapcka
oHposa 6Gopca — Codusa. CowuaT e nybnMKyBaH Ha CalTa Ha
LOPYKECTBOTO.

o [lpe3 m.okToMEpW.2016r. e W3roTBEeH MEXAWHHWUA WHAMBWAYANEH
(PMHAHCOB OTYET Ha APY:KECTBOTO 3a TPETOTO TpuMeceumne Ha 2016r. u
e npeacrased’ B KomucumaTta 33 (duHaHCOB Hagsop, bBwarapcka
tonpoea bopca — Codwms. CoumaT e nybnuKyBaH Ha caifTa Ha
APYXECTBOTO.

e [lpez m™.aeryct.2016r. e W3roTBEH MEXAWHHWA KOHCONWAMPaH
(DUHAHCOB OTYET Ha APYXKECTEOTO 3a BTOPOTO TpuMeceumne Ha 2016r. v
e npeacrtaseH B Komucwuata 3a uHaHCOB Haasop,  bwunrapcka
oHaosa 6Gopca — Codwma. Cowmar e nybnukysaH Ha canta Ha
APVKECTBOTO.

e [lpe3 m.ionn.2016r. € U3roTBeH MexawHHWA MHAuBMAYyaneH MWHaHCOB
OTHET Ha [pPYXECTBOTO 33 BTOPOTO TpuMeceuwe Ha 2016r. u e
npeactaeeH B KomucmaTa 3a dmHaHCcoB Haaszop, bbnrapcka doHaoBa
bopca — Coduma. CulumaT e nybnnKysaH Ha caiTa Ha APYXKEeCTBOTO.

« Ha 20.06.2016r. B rp. lnoeame, Byn. «Xpucto botes» N227A ce
npoeeae PefoBHOTO rogvwHo oblwo cubpaHwe Ha akuMoHepwTe Ha
«Kopnopauwma 3a TeXHONOrMM U MHoBauuu» AL, Ha KoeTo baxa npueTu
OTyeTa 3a AeMHOCTTa Ha ApyXecTeoTo npez 2015r., [oknaga Ha
OMPEKTOpa 3a Bpb3ka C wuHeectuTopuTe, OAWTOPCKUTE A0KNagn —
MHAWBUAYANEH W KOHconuawpaH, MoguwHWTe (QWHAHCOBM OTYETWM 33
2015r. — vHgMBMAOYANEH M KOHCONWAMPAH.

o [pes m.Mai.2016r. € UBroTBEeH MEXAWMHHUS KOHCONMAMpPaH (MUMHAHCOB
OTYET Ha [APYKEeCTBOTO 3a NbpBOTO Tpumeceywe Ha 2016r. u e
npeactaeeH B KomucwaTa 3a QuHaHCOB Hag3op, bwnrapcka doHaosa
bopca — Copua. Coumat e nybnmkyeaH Ha CalTa Ha APYXKECTBOTO.



« Mpes ™.anpun.2016r. € W3rOTBEH MEXAMHHUA  MHAMBWAYaANeH
(hMHAHCOB OTYET Ha APYXECTBOTO 33 MbLPBOTO TPUMECEHYWE Ha 2016r. 1
e npeacraged B KomucuATa 33 hUHAHCOB HAA30p, Bbnrapcka
tdonpoea Gopca — Codws. CbWMAT € nyBnuKyBaH Ha cailta Ha
APYKECTBOTO.

« Mpes m.MapT.2016r. e M3roTeeH roavwH1a OAMTUPaH WHAWMBUAYANeH
hUHAHCOB OTYET Ha APYXEeCTeoTo 3d peiHocTTa My npes 2015r. u e
npeacraseH B8 Komucuata 32 thuHaHcoB Hap3op, benrapcka doHpoBa
6opca — Cotus. ColumaT € nydnmkyBaH Ha calTa Ha ApYXecTEOTO.

o Mpes m.bespyapn.2016r. & W3rOTBEH MEXOWHHWA  KOHCONMAMpaH
(DMHAHCOB OTYeT Ha APYXECTBOTO 3d YETBLPTOTO TPUMECEUME Ha
2015r. v e npegcraseH B KoMmcnaTa 33 uHaHCOB Haa30p, bbarapcka
donposa Gopca — Codus. Cbiumar e nybnukyead Ha caiTa Ha
NPYKECTBOTO.

« Mpes m.sHyapu.2016r. e W3roTeeH MEXANMHHMA  WHOWMBUAYANEH
(UHAHCOB OTYET Ha APYXEeCTBoTo 3d JEeTBBLPTOTO TpUMecedue Ha
2015r. u e npeacraseH B KoMucnaTa 34 dbmHaHCOB Han3op, bwnrapcka
dongosa bopca — Codua. CowmaT e nybnukysaH Ha caita Ha
ApPYXEcTBoTO.

II. BAMAHME HA NO-BAXHUTE CbBMTUA BBbPXY PE3YNTATUTE BbB
®WUHAHCOBURA OTYET.

UprvpaHuTe ChOUTMS He Ca OKasanm ChlLECTBEHO BAMAHWE BBLPXY
pesyntatute BbB (DMHAHCOBMA OTHET Ha eMUTEHTa npe3 4YeTBbLpPTOoTO
Tpumeceymne Ha 2016r.

TII. OCHOBHM PUCKOBE W HECWIYPHOCTM, MPEA KOWTO E W3MPABEH
EMWTEHTBT MPE3 OCTAHANIATA YACT OT ®MHAHCOBATA FOAIMHA.

A. PUCKOBM (haKTOpW 3a CEKTOpa B KOWTO eMuTEeHTa pasBuBa AEWHOCT!
1.KpeguteH pucK

KpeauTHUST PUCK Ha Abpxagara € PUCKBT OT HEBB3MOXHOCT WU
HeXenanme 3a MocpeliaHe Ha NpeacToswmTe nnalliaHna no abwnra. B TOBa
oTHOWeHWe bBbnrapwa  NOCTOAHHO nopobpaAga  nosuumuTe  CA4 Ha
MEXAYHAPOAHWUTE AbJirOBU Ma3apu, KOETO YNeCH:ABd nOCTbNA A0 CpeacTsa B
noakpena Ha 0OWOTO YNPaeneHue Ha pasxoauTe Ha Abpxaeata. Taka
HanpvMep, B Kpas Ha OKTOMBPW 2005 r. Standart&Poors nosuiiK A0 'BBE'
guarocpoueH u 'A-3'  KpaTkocpoueH AbpPXaBEH KpeaMTeH PenTHHI C
NONOXKUTENHa NepcrnexTuea B Yyxaa eanyta, W 'BBB+' gbarocpoueH n 'A-2'
KDPaTKOCPOYEH AbpPXKABEH KPEAUTEH PEATWHr B MECTHa BanyTa CbC crabunHa
nepcrekTvea. Ha 1 ™apT 7006 roovHa peWTWHroeara areHuws Moody’s
NOBMLWW KPEAWTHUA (AbNroCpoyeH M KpaTKOCPOYeH) peATMHr Ha Bonrapua B
uyxa u MecTHa sanyTa Ao Baa3. Cnoped penTuHroBaTa areHuns Fitchratings
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ObArOCPOYHUAT PENTMHr Ha Buarapua B 4yxKga sanyTa € BBB, a B MeCTHa
sanyTta BBB+.

MoBUWIABAHETO HAa OUEHKWTE Ha KpPedWTHMA PUCK Ha CTpaHata € B
pe3ynTaT Ha MNocTurHatute pesyntatk B cdepata Ha crabunmsaumaTa Ha
MaKPOMKOHOMWYECKATa Cpesa, MoCTUraHeTo Ha YCTOMYME TeMn Ha PacTex
cnen 1997 roauta v aobpe kanuTanusupaxna sanyTeH Gopa.

MporHoauTe 3a paseuTwe Ha bBbarapua W O4aKBaHMATE Ha
MexayHapoaHus BanyTeH doHa ce 6a3MpaT Ha 3ana3BaHeTo Ha cucTeMaTa Ha
BanyTeH GOpPA U Cnea NpUCHLEAMHABAHETO Ha CTpaHata KbM EBponeinckus
Cbi03.

2.BanyTeH pucK

BanyTHWAT pUCK NpeactasnABa Bb3MOXHOCTTA 33 HeratueHa NpoMsHa
Ha CLOTHOLUEHMETO MEXAY KYPCa Ha NeBa KbM YYXAWTE BanyTu U BIMAHWETO
Ha TasW NPOMAHa MO OTHOLWEHWE Ha BL3BPbLLAEMOCTTa OT MHBECTMUMW B
CTpaHara.

Mpes 1997 roavHa B Bbnrapus e BbBeAeH BanyTeH O0p4, MpW KOETo
ELNrapckusT Nee e MKCMpaH KoM eppoTo. Cuctemata Ha BanyTed 6opa
nogege g0 crabunmsupaHe Ha ObnrapckaTa WMKOHOMWKA, HamanapaHe Ha
WHpnauwnaTa, w:mmuwa pacTex, pegyuvpade Ha ronemus  OlmpKeTeH
aedUUMT 1 NONOXUTENHA OLUEHKa OT MEXAYHaPOAHWTE PENTUHIOBM areHumu.
Cuctemata Ha DMKCMPaH KypC MPeHaca ABWXEHWMETO Ha Kypca €Bpo/LuaTcku
[ONap B ABWKEHME HA Kypca LWATCKU Aonap/nes. B TO3W CMUCLN BanyTHUAT
PUCK OT eaHa CTpaHa e 6nm3bK A0 BanyTHUA PUCK NpU ABMXKEHWETO Ha
LeHaTa Ha €BpO/WAaTcKM Aonap, @ OT Apyra CTPaHa, € eKBWMBANEeHTEH Ha
NONUTUYECKMA PUCK Ha CTpaHaTa,

3.JIMXBEH pPUCK.

JINXBEHUAT pPUCK € CBbp3aH C Bb3MOXKHOCTTA 33 MNPOMAHA Ha
npeoErcaaBaluTe NMXBEHW PaBHUILE B CTpaHata. Tosa bu ce OTpasuno
BbpXy AeMHOCTTa Ha [pYyXecTsoTo, AOKOMKOTO MpWU paBHW Apyrk YCIO0BWUA
NPOMAHATA Ha NWXBeHWTE paBHWLi@ BOAW A0 MpoMAHa B UEHaTa Ha
duHAHCOBMA pecypc, M3NOon3eaH OT [Ipy:KecTBOTO NpW OCLLIECTBABAHE Ha
pasnuyHu npoexkTn. B pesynTar OT BbBEAEHWA BanyTeH CbBET KakTto W B
pesynTaT 0T BbBefjeHaTa METOAMKE 338 M3YMCNABaHE HA OCHOBHUA JIMXBEH
NPoLUEeHT Ha Ga3aTa Ha MbPBUYHMA Masap Ha TPUMECEYHW  AbPKABHW
LEHHW KHIDKE NMXBEHWTE pasHuILA B Bbnrapua ca cTabunHu. YneHCTBOTO Ha
Bvnrapva B EC OKasga AOMbAHWTENHO NONOKWTENHO BAMAHWE BbpXY
3ana3BaHe Ha CTabuNHOCTTa B NMXBEHWUTE DaBHMLLG.

4. T1oNUTUHECKK PUCK

MoNUTHMYECKMAT PUCK C& CBbp3Ba C pPuCka OT CMaHa Ha
MpaBuTENcTBOTO Ha efgHa AbPXabBa W NPOMEHW B 3aKOHOAATENHATa CUCTEMA,
B UaCTHOCT JaHbyHaTa ypenba, KOeTo aa Aosefe [0 AOMbAHUTENHO obnaraHe
Ha A0X0AMTE OT MHBECTULIMK.

MonuTMYEecKaTa CUTYaUMs B CTpaHata MoXe Aa ce OnNuUe Kato CcTabunHa.

Ha 29.03.2004 r. Bvnrapus nonyus MNONOXWTENEH OTrOBOP Ha

ObArOrOAMILIHUTE CU yourms 3a npuckeguHasade kem HATO. Ot 01.01.2007
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r. P.6bnrapms e uneH Ha EC. ETO 3awo pwcKeT OT W3MEHEHWE Ha
HOpMaTMBHaTa 6a3a B MO-AbArOCPOUEH MniaH € MUHWMAnNeH u ce ceexaa ao
EBEeHTYaNnHOTO UAMNOCTHO MpMBEXAaHe Ha ObArapckoTo 33aKOHOAATENCTEO B
CHOTBETCTEME C EBPONENCKOTO.

5.MHNnaumMoHer pmck

WHMNAUMOHHMAT PUCK € PUCKBT OT HaManeHue Ha NoKynaTenHaTa cuna
Ha MEecTHarta BanyTa, KOeTo OW JoBeno [0 yBeNuuyaeaHe Ha UEeHWTE Ha
cTokuTe W yenyrute. MHpnauvata Hamanaea peasHuTe A0X0AW 1 CE OTpasaea
B HaMaseHWe Ha BLTPELHOTO NoTpebnenue. Cuctemarta Ha BanyTeH ©opa
KOHTPONMpa NapyW4HOTO Mpeanarade, HO BbHWHW  aktopu  (Hamp,
NOBWLUIABAHETO Ha LEHAaTa Ha NeTpona) MoraT Aa OKaM@T HaTWCK B NOCOoKa Ha
YBENWYEHWE Ha LieHoBUTE HWMBA. Ouaksa C& NPUCHEAMHABAHETO HAa CTpaHaTa
HW KbM EC W cTabunHOTO npeacTaBAHe Ha WMKOHOMMKZTa HW 3 OKaXdr
HaTUCK KbM A0GnMKaBaHe Ha UEeHOBUTE PaBHMLWE KbM TE3M Ha OCTaHanuTe
cTpanu ot EC, T.e. uhdnaumsTa B CTpaHata aa 6bae No-BUCOKa OT CPeaHUs
TeMn Ha MHQNaums B cTpanuTe, YneHkn Ha EC. KbM HaCTOAWMAT MOMEHT W
KaTo UANo MexaHu3aMbT Ha Banyted 6Oopa ocurypsea rapadHuuu, 4e
WHNAUMATE B CTpaHata lWe OoCTaHe noJ KOHTPONn W HAMa jAa uMa
HeBNaronpuATHO BAMSHWE BLPXY WKOHOMMKATa Ha CTpaHata, U B 4acTHOCT
BBPXY CEKTOPa, B KOMTO APYXECTBOTO PasenBa AEMHOCT.

B. Puckoen DakTopw 338 eMUTeHTa:

1.JIMKBMAEH PUCK 38 AEMHOCTTa Ha APYXecTBoTO.
NIMKBUOHMAT pPUCK, OTHOCMM KbM geiiHocTTa Ha “KOPMOPALMA  3A
TEXHONOIMMKWM 1M MHOBALUWMW™ AJl, ce cebp3a C BEb3MOXHOCTTA 3a@ NIMNCA Ha
AOCTaTb4HO HaNWMYHKM CPeaCTEa 33 MOoCpellaHe Ha TEKYLWMTE 3ag4b/MKeHns.

Toea MOXe f[a Ce C/lyuys KakTo npu 3HaduTenHo 3abasaHe 33
3annawade Ha ObMKUMUTE CyMM OT CTPaHa Ha KIMEHTMTE Ha [pyxecTsoTo,
Taka #--+a HENpPaBW/IHO YNPaBNeHWe Ha NapuyHWTE NOTOUM, CBbP3aHu C
OCHOBHaTa M (UWHAHCOBaTa AEWMHOCT. 33 Aa Ce rapaHTupa BBL3MOXHOCTTA
[pyecTBoTO Aa NOCpela PefoBHO KPaTKOCPOYHWTE CU 33AbIDKEHWA, Ce
Hanara BHWMATENHO OUEHABAHE Ha NWMKBWAHOCTTa WM MBIOTBAHE HA NnaH 3a
[EenCTBME NPW NIMKBMOHA KpU3a.

2. ¥YnpaBneHCKK pucK

Bb3MOXKHO € pbkosoacTBoTO Ha “KOPMOPAUMA 3A TEXHOMOMMU U
MHOBALIMN” AL aa npveMa u OCbLIeCTBABa YNPaBNeHCKU U MHBECTULIMOHHN
DEWEeHMs, KOWTO Jda He [AoBeAaT A0 OuvaKBaHuTe Bb3BPbLLIEEMOCT U
edeKTUBHOCT.

3. NuxBeH pUCK

HapacTeaHe Ha pasxOAuTe 3a JMXBW, JIUXBEHWAT PUCK e CBbP3aH C
NPOMEHU B HMBaTa Ha Ma3’apHUTE NUXBEHU MPOLEHTY, KoUTo Buxa Mornu Aa
[oBeaaT A0 YBENWYABaHE HA NMXBEHUTE Pasxoan W CbOTBETHO HaManaBaHe
Ha (DMHAHCOBWA Pe3ynTaT Ha [ipyKecTBoTo.

4.PUCK OT AeMHOCTTa Ha MKOHOMMYECKATa rpyna



Eb3IMOMKHO € Manka unu ro-ronsMa 4act oT AbllepHuTe [pyxXecTsa Ha
“"KOPMNOPAUMA 3A TEXHOMOMMM W WMHOBAUMW® A pga enowar
MKOHOMWYECKOTO CbCTOAHME M DUHAHCOBUTE CM pesynTaTu. Toea we Aosege
00 06O BMOWABAHE, HA pe3ynTatuTe Ha UAnata KoHconuaupada rpyna.
ToBa we 6bae NOWWM CUrHANM 33 WHBECTUTOpPWUTE, KOMTO Buxa noBAMANMU
HeraTWBHO BbPXy UeHuTe Ha akumuTe Ha “KOPMOPALKWA 3A TEXHONOIVM W
WHOBALMW"™ AQl. OT Apyra cTpaHa Hama Aa 6bvaat nonyqeHu AVBUAEHTH OT
AbLEPHATE APYXECTEd, KOETO AOMBAHMTENHO 61 NOBAMANO BbPXY LUEHUTE Ha
dKLMKTE.

5. Apyrv Bnaose pucK

CblUECTBYBa PMCK OT 33BMCMMOCTTa OT eKCNEPTHU MO3HaHMA, KaKTo Ha
YNpaBuUTENHUTE Oprann (MOCOYEH KaTo YNPaBMEHCKM PUCK), Taka Cblo u OT
NO3HaHUATA Ha ApyruTte excnepty, kouto “"KOPMOPALINA 3A TEXHOIOTMW U
MHOBALIMW™ AJl M3n0nN3Ba CUCTEMHO WM WHUMOEHTHO 33 nnaHWpaxe,
pasBuTe, aHaNM3 ¥ OLEHKA Ha AeiHOCTTa.

MoTeHumanHuTe WHBecTuTopu Tpabea pa wMat npegsuda, ue
CBLIECTBYBA PWUCK OT MOSBaTa Ha HeobWYalHW KOHKYDPEHTHW YCNoBUS,
M3TWYaHE CPOK Ha MAaTeHT, TbProBCKa Mapka W 3aBMCUMOCT OT ManbK Gpoid
notpebutenn wnm goctasumum (oTHocuMM kakto kbm “"KOPMOPALIMA 3A
TEXHONOMMM W WMHOBALUMW" A, o0cobeH0 KbM HEroBUTE AbLUEPHK
apyxectea). Tosa we nMOBMMAe HeratveHo Bbpxy “KOPMOPALUMA 3A
TEXHONOrMM 1 MHOBALIMN" Al v usinaTa KOHCONMAMPaHa rpyna, KOeETo B
KpaitHa cMeTka we pednekTupa Bbpxy NUMKBUAHOCTTE U UEHWUTE Ha akuuuTte
Ha UHBECTUTOPUTE.

B.Puckoee 3a akUMOHEPUTE Ha APYKECTBOTO:!

1. OcHoBEH pUCK

OCHOBHMSIT PUCK M HECMIypHOCT 33 akumoHepute Ha “KOPIMOPAUWMA
3A TEXHONOMMKM U MHOBALUWMW" ALl e BepoATHOCTTa TAXHATA WHBECTUUMA B
aKUMK 3. [PYXKEeCTBOTO A3 He 3anasu CBoATa CTOMHOCT, KakTo U A3 He
reHepupa O4aKBaHaTa OT THAX Bb3BPBLLLAEMOCT. TOW C& reHepupa OT CneaHuTe
TpW BMAA PUCK.

2. LleHoBU puCK

LieHOBMAT pPUMCK 3@ aKUMOHepwTe Ha [pyXecTBoTO npovsTuya oT
NPOMEHW Ha LUEHWTE Ha HEroBMTE aKuWK, B PE3YNTAT Ha KOWTO aKUUOHepuTe
Buxa MOrnu aa peanusupaTt 3aryba oT npenpofaxba Ha NpUTEXaeaHwuTe OT
TAX LUEHHM KHWka. [lpoMsaHaTa Ha UeHaTa Ha akyuiTe 3aBUCKM OT
Bb3ACHCTBMETO Ha PA3NMYHK MO BMA W CTENeH Ha BNMaHue hMaxkTopu — HETHa
CTOWHOCT Ha aKTUBMTE Ha APY)XECTBOTO, MOCTUrHaTH (PUHAHCOBKU PE3YNTaTH,
penyTauus, TbPCEHE W npepnaraHe Ha nybnuyHuTe nasapu, MKOHOMWU4ECKD
CbCTOAHWE M NEPCNEKTUBM 33 pasBuTME Ha CTpaHaTta v Ap. [Ipy»ecTBoTo He
rapaHTMpa, Ye UeHaTa Ha npegnaraHure OT HEero UEHHW KHKa e ce
3aMasea M We noBullaBa CBOATa CTOWMHOCT. TO HAMa [a OCblIECTBABA
06paTHO W3KYMyBaHe Ha LIEHHWTE CU KHIDKa C LEN 3anaseaHe Ha TeKylu
NasapHn LEHW.

3. Jlunca Ha rapaHuMs 3a U3NNaWaHe Ha roAULLIHN AUBUAEHTY.



OWHAHCOBUAT pPE3YyNTaT 33BUCU OT MHOXKECTBO (AKTOpU — YMEHWETO WU
NpoecMoHanM3mMa Ha MEeHWIDIKbPCKUA EeKWr, PasBMTMETO Ha nasapa Ha
WHTEPHET peknamMa U WMHMOPMALUMOHHM YCIYrd, UKOHOMWYECKO pasBuTUE Ha
cTpaHata u pervoHa v ap. Cneaea fa ce oThenexu, 4Ye HaMEepPEeHWEeTO Ha
CLLECTBYBALMTE KbM AaTaTa Ha To3W JOKyMEHT MEHWIDKLPU € NoaabLpXaHe
Ha [AMBMAOEHTHA NOMAWTMKA 3a pasnpegensHe Ha muHumym  20% ot
peanusupaHaTa nedvanba nogd dopmata Ha AMBMAOSHT. [apaHuuMM 33
M3MMALWAaHETO Ha AMBUAEHTH 0bade He CLlLEecTBYBaT.

4, JIMKBMAEH PUCK

JIMKBUWOHUAT PUCK MPOM3TMHYE OT HECWUIYPHOCTTa 3@ HanWuyMeTo Ha
PazBMTO NasapHO TbPCEHE Ha LIEHHWUTE KHWXKa Ha APYXECTBOTO 33 ONpeneneH
NepUoOA OT BPEME, KOETO € CBbP3aHO C TPYAHOCTKM NO TAXHOTO NpoAasaHe unu
3aKynyBaHe C Ornef Ha npefoTBpaTaBaHe Ha eBeHTyanHu 3arybu wnm
peanu3vpaHe Ha KanuTanoen neqantw.

To3u pUCK e AO0CTa CbWECTBeH 33 passuBall Cé KanuTanos nasap,
KaKbBTO € MazapbT Ha UeHHW KHWKa B buarapus.

IV. UHooPMALUMA MO Y. 33, AN. 3 U 4 oT HAP. N2 2 3A CKITFOMEHMW
rONEMW CAENKM CbC CBbP3AHM NNLUA.

CbrnacHo HOpMaTMBHOTO Npenpailade B {n. 33, an. 3 oT Hap. N2 2
KbM § 1, T. 6 o1 [IP Ha 3akoHa 33 CYUETOBOACTBOTO, 33 LUENUTE Ha HAaCTOAWMAT
OOKYMEHT NOHATMETO CBbP3aHW Nuua Ce u3BeXaa oT MexayHapoaeH
cyeToBoAeH ctaHgapT NC 24 ,OnoBecTaBaHe Ha CBbp3aHu nuua”.

33 [OpPYKeCTBOTO CBbp3aHM Muua Ca BCWMYKM Nkua, YyYacTealwM B
MKOHOMMYECKaTa rpyna Ha ,Kopnopauma 3a TexHonorm n nHosaumm” Al

XapakrTepsT Ha CAENKUTE, CKIMUEeHW CbC CBbP3aHW Niua, KakTo W
(DAKTLT, Y& Te HE Ca CKAKYEHW B OTKIOHEHME OT OOWMYaMHUTE TLPrOBCKM
yCnoews B OpaHWa, [3BaT OCHOBAHWE 33 3aKJIQUEHME, 4Ye Te He OKa3saT
CblECTBEHO BAMAHME BbpXy GOWMHAHCOBOTO CbCTOSAHWME HA APYXECTBOTO,
edWHCTBEHO Nopaan (akTa Ha CBbpP3aHoCTTa.

23.01.2017 r. M3nunHMTENHWM OUPEKTOPM:




