BEJEXKH KbM @HHAHCOBHUTE OTUETH

KM 31.03.2017

1.CHETOBOJHA ITOJIMTHKA

BA3A 3A H3IOTBSIHE HA ®UHAHCOBHUTE OTYETH

Ha tepuropusta nHa Penybnuxa beirapus peificTear MemiyHapomgHHTE CTaHIAPTH 34
dunancosu oruetn, npuerd oT Kommcemara na Epponelickna cvio3. MemxayHapoauuTe
CTAHIAPTH 3a (DHHAHCOBH OTYETH C4 NPHETH CBC 3aKoHa 3a c4eroBoAcTBOTO 4i.2Za (1)
Lllpennpuarndara B PemyOmmka bruirapud, ¢ HIKMOYMEHHE Ha OPEAIPHATHATA IO I 220,
H3FOTBAT H NpEACTaBsT TOTHIIHATE CH (MHAHCOEM oTdeTH Ha Oasata Ha MemayHapoaHHTE
CYeTOBONHE cTaHmapTH”. 3a Brnrapus npes 2017r. e npunoxuma pamrara va MCC.
DUHAHCOBHTE OTYETH Ca IPEACTaBeHH B Obnrapexd neea (BGN), panyraTa Ha IpyHecTBOTO.

NPHJIATAHE HA MEKIVHAPONHHUTE CTAHJIAPTH 3A ®HHAHCOBH OTUETH

PEKOBOACTBOTO MPEACTABA CBOA MEXIMHeH HHIMBRAyaneH GHIAHCOB 0TYeT XbM 31 MapT
2017r., H3rOTBEH B CHLOTEBETCTEHE ¢ MexmyHapolHHTE CUSTOBOJNHH CTAHIAPTH, KOETO € H B
croTReTCTBHE ¢ HanmmoHamHoTo CYeTOROIHO 3aK0HOIATENCTEO.

OCHOBA 3A H3rOTEAHE HA @®HHAHCOBHTE OTUETH

HacrosmuTe (HHAHCOBM OTHETH C& M3rOTBEeHH 3a nepuona or 1 amyapm 2017r. mo 31 mapr
2017r. B CHOTBETCTBHE C H3IHCKBAHMATA HA 34aKOHA 34 CYETOBOACTBOTO M MEXIyHapomiHTe
cTaHnapTd 3a ¢uaapcoBH oTyeTH (MC®Q), KOHTO ¢e CBCTOAT OT: CTAHIAPTH 33 (QHHAHCOBH
OTYETH H OT ThIKyBaHHs Ha Kommrera 3a paszacuenna ma MCPO (KPMCOO), omobdpesn ot
CpBera no-Memaynaponss cietosoauy crangaptn (CMCC), n MexnyrapoganTe CHeTOBOIHIE
CTAHZapTH H ThiIKyBauuara na [locTosHEmA Komurer 7a pasacussane (IIKP), omobpenm or
Komurera no Mexnyaaponus cuetoroman cragmapta (KMCC), kouto eekTHBRO ca B CHIIA Ha
1 smyapr 2009 r., 1 KouTO ca npuetd oT KoMmucHaTa Ha EBPONIeHCKI ChrO3.

3a Texymara (HHAHCOBA IOJMHA APYKECTBOTO € NPHENO BCHYUKH HOBH W/MIH PEBU3HPAHH
CTAHAAPTH M THAKYBanmd, Higamenn orT Cweera mo MeinyHapoJHH CHUETOBOIHH CTAHJAPTH
(CMCC) u pecn. or Komamrera 3a pazscmenma ma MC®O xesm BMCC u npuetn or
Espomeiickata xomucus, B cuma ot 01.01.2017r., xouro ca Oumu yMeCTHH H IPHIOKHMH 33
Heropata AeiHocT. OT EBBIMPHEMAHETO Ha T3 CTAaHIApTH H/HMH THIKYBaHHA, B CHIIA 34
rOJMUIEE [IepHOH, 3anousarmy Ha 1 amyapu 2009r., He ca HACTBITHIM NPOMEITH E CUCTOBOIHATA
IIOIHTHKA Ha JPYKeCTBOTO, OCBEH BbB BHBEXIAHETO Ha HOBHA OTYET 3@ BCEOOXBaTHMA JIOXO Ha
MACTOTO HA OTYETA 3a JOXONHTE, OTHET 32 meuaindara MIH 3arybara W JpYrHA BCeOOXBATeH
moxorx ot 01.01.2013r.

JIpyKecTBOTO M3rOTBA W KOHCONHIMpan# (MHAHCOBM OTYETH B CBOTBETCTBHE C
MesXTyHapoIHHTe CTaHuapTH 3a uHancopn ordeTd (MCQ@O), paspaboTeHn H MyONHKYBaHH OT
Komurera no Mesknyaapoman cuetosouuu crapaapta (KMCC) n omobpern o1 EBponeickis
CBIO3. B TAX HHBECTHIHHTE B [JLUIGPHH HPEANPHATHA Ca OTHYETCHH U OIIOBECTEHH B
evorsereTie ¢ MCC 27 Konconuaupand i HHAHBHIYATHN (PHHAICOBH OTUYETH.



[MPOMEHH B CUETOBOIHATA TOJHTHEA

MWGCT'BDTG HE € [IPOMEHAN0 CUCTOBOIHATA CH IOJTHTHEA Opes TeKYLIINA IIEPHOI.

E®EKTH OT INPOM3HA B OBMEHHHTE KYPCOBE

CEIIACHO W3IMCKBAHEATA Ha OBIrapekoro zakomomarencTso JIpy:KecTBOTO BOAM CYETOBOTHHTE
CH perucTpH B Nepa. OHKCHHIET Ha ObIrapexus Ter e duxcupan kem esporo 1 EUR = 1.95583
BGN. OEHAHCOBHTE OTUYETH A H3ITOTBCHH B XHIIAOH JeBa.

Chenkare B 9y:KIecTPaHHA BAJYTA CE BIIHCBAT B JICBOEE IPH OBPBOHAYANHOTO CHETOBOAHO
OTpa3gBaAHE, KATO KbM CYMATA B UYMAISCTPAHHA BATYTA C& NPHIAra HEHTPATHILT Kype Ha BHb
KbM JaTaTa Ha CIeIKaTa.

B roasmarg HHANCOB OTYET U B MEKTHHHHTE (QHHAHCOBH OTHUETH UAPHYHHTE H HEMAPHYHATE
MIOZHIIHHA B 4y;KIECTPAHHA BATYTA €& OTPA3ABaT, KAKTO CIeIBa:

- APHYHHTE O3HIHA B 9YKICCTPAHHA BAIYTA C& OUEHABAT N0 3AKMIOUHTENICH KYPC, & TEKYIIOo
IIpe3 roMAATA - 110 HEHTPaNHHs Kype Ha beirapckara Hapo/ia DaHKa KbM JIaTaTa Ha CECTABAHE
Ha OTHeTa.

- HEMAPHYIHHTE M[IO3HIHH, KOHTO CC OTUHTAT [I0 CIpapelIHEa CTOHHOCT, HipaicHa B
TVAEICCTpaHHD BANY T4, CE OIISHABAT, KATO C& UIIION3Ea BANVTHHAT KYPC KbM JaTaTa, KbM KOATO
€ OnpeieneHa CIpaBeIIHBATA CTOHHOCT.

KypcosuTe pasNAKH ERIHHKHAIM IIPH NPOMAHA Ha OOMEHHHTE KYpPCOBE C€ OTpasiBar B Oryera
33 JIOXOJHTE.

ITrHXOIH

[IpuxomuTe ce OUEHHBAT 10 CIPABEIUIHBATA CTOHHOCT HA IONYUCHOTO HIH MOITEXKAIMO Ha
[IO/TY$4BaHT FIAAHE.

Pasxonute ce orpazaear B OT9eTa 32 I0X0JIATE IPe3 NEPHO/A, IPE3 KOHTO ¢a BR3HAKHATH.

PasxomnTe, H3BLPLICHH OT OPYAKECTBOTO NPe? TEKYUMsA OTIETEH IEPHOM, KOHTO Ca CEBP3aHH C
MoNYYaBale HA MPUXOIH H H3TOJH IIpe3 CICHBal OTHeTeH NePHO, ¢¢ OTIHTAT KaTO pasxoin 3a

OBIenIH IepHOII.

JARsom

Cropen OBATAPCKOTO JANBYHO 3aKOHOIATENCTEO APYKECTEOTO € 3aIb/UKEHO 33 JaibK nevanta
/kopropaTHeeH Jambk/. Jlanbunara cTaka 3a gapek nedanba e 10 %. OTcpoueHnTe JaHEIH Ca
3a/eNeHn IIpy Jankuna craska 10 %.

JIpyKeCTBOTO € PErHcTpHpano 1o 3aKoHa 3a JaHkk A00aBeHa CTOHHOCT H € 34IBDKEHO C TaHBK
20 % 3a W3BBLpIICHHATE NPOJAKDH.

Bearapckoro JaHBUHO 3aKOHOJATENCTBO € 00EKT NHa pa3fHvHH TERIKYBaHWA H HENpeCTAHHH
npoMeHH. B Ta3u Bpp3Ka TLIKYBaHHETO HA JAHBYHOTO 3aKOHOLATENCTBO OT AAHBHHHTE BIACTH
110 OTHOIIEHHe HA CIOeIKHTE M JeliHocTTa Ha J[pyKecTBOTO MOXKE Ja HE ChBNATA C TOBA Ha
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PrroroncTRoTO. B pe3ynrTar Ha TORA TaHBYHHTE BIACTH MOTAT Ja H3pasdT CBMHEHHE IO
OTHOIEHHe HAYHIA HA W3YHCIeHHe HA IpeHeceHHTe JANBUYHM 3aIyOH, KAKTO H 43 ONpeleIar
JIOINETHATETHH AaHbIH, ITI00H H JTHMXBH.

JlasLyHATE BIACTH MOTAT JIA H3BBPIIBAT IPOBEPKH Ha (PHHAHCOBHTE OTUSTH H JOKYMEHTAINA 33
IPeIXOIHHTE NET TOJMHHA OT HACTOAINNS JAHBUSH IEPHON W I ONpENeNAT JONBIHHTE/IHH
rno6n. PrrosozcTeoTo Ha JIpymKecTBOTO He pasmonara ¢ HMHGOPMAIHA, KOATO O AoBena 10
JHAYHTEIHH 3a0bIIKCHAA B Ta3H 00acT.

HMoTH, MAIMHHH, CHOPbKeHuUs H 000pyaBaHe

HMoTHTe, MAIIMEHTE, CLOPLKEHHATA H 000PYIBAHETO Ca AKTHEH, KOHTO HMAT ICHA HA
npunotusade Han 500 nepa H CaMOCTOATENHO OIIPEE/IAEM IIONIE3CH CPOK HA NOT3BAHE.

[TLpBOHAYANHO IEITOTPAiHATE MATePHATHI aKTHBH CE OLEHABAT MO UeHa Ha NpHnodHBaHe,
KOATO BKTIOUBA IOKYIIHATA IleHa (BRIFOUHTENHO MATA H HEBB3CTAHOBHMHTE NAHBITH) H BCHUKH
TIPEKH Pa3xolH.

IMocnegBamu pazxonu C MOCTEIBAIMTE pPA3XOmH, CBBP3aHH ¢ OTJeNeH MaTepHaneH
OBITOTPAeH AKTHB, CE€ KOpHIHpa OanaHcopara CTOHHOCT Ha aKTHBA, KOTaTo € BEPOATHO
NPENNPHATHETO A4 HMMa HKOHOMHYECKAa W3roJa Haj TasH OT IIbPBOHAYANHO OLCHEHATA
cTanapTHa eeKTHBHOCT HA ChIOIECTRYBAIINA AKTHE.

Ouenka ciel OLPEOHAYATHOTO NpazHaBane - (el TEPBOHAYANHOTO MPH3HABAHE KaT0 aKTHE
MMOTHTE, MAIIHHATE, CHOPBKEHHATA H 00OpYIBAHETO ce OTIHTAT MO LEHA Ha NpHAoCHBaHE,
HaMaleHa ¢ HadHcneHHTe aMoprhzammi. [Ipes npeixomeH nepHol HMOTHTE, MALMHHUTE,
CBOPBKEHHATA H 0GOpYIBAHETO Ca Ce OTYHTANH [0 IeHa Ha NpunodbuBaHe, HAMATICHA C
HATHCIEHHTE aMODPTH3AINA H KODHIHPAHA C HAINPaBeHHTe IPEONEHKH. JIaHAATE 33 NpPEINOACH
OTHETEH [IEPHOJ Ca IPHBEICHH B CHOTBETCTBHE ¢ H3MEHEHIATA B CHETOBOIHATA [IOJHTHEA.

BunicrapopHMocT Ha dadaHcoBaTa CTOiHOCT — JIPY/KECTBOTO HE OIPEIENA Bh3CTAHOBHMA
crofimoct. TipH HanMype HA JOCTATHYHO HANKIINH YCIOBHA NPEINPHATHETO MPEpasraexia
fanmaHcoBara CTOWHOCT HA JRITOTpAliHHTE MAaTepHATHH axTHBH H ONpEAcHd TAXHATA
BB3CTAHOBMMA CTOHHOCT.

OTnmceaneTo Ha TLITOTPAiHM MAaTEpHATHH akTHeH OT GanaHca e npH mpojaxda WIH KOTaTo
AKTHELT OKOHUATENHO OBJe WIBEAEH OT ynorpeda M cnell OTIHCBAHETO MY HE CC OYaKBaT
HIKAKBH IPYTH HKOHOMHYICCKH H3TONA.

JMOTHTE, MAITHHATE, CHOPLIKEHUATA M 000PYIBAHETO C& AMOPTH3IHPAT 1O JAHEHHH METOI [pes
TeXHHS [ONe3eH CPOK Ha KCIUIOATAIHA, KAaTo OTYeTHATA MM NPeOleHbYHATa MM CTOHHOCT ce
HAMANABa J0 PasMepa HA OCTATHUHATA HM CTOHHOCT CBC CIASTHHTE TOIMIIHA AMOPTH3ANHOHHH
HODMH:

2017 2016
Crpami 1 chOphAKEHAA 4% 4 %
Maunian 1 obopynsane 30% 30 %
KommoTpa 50 % 50 %
ApToMOOHIH 25% 25 %
Jpyru 15 % 15 %
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Hauncnapasero Ha aMOpTH3AIMATA 3aloUBa OT Mecelld, CIeiBall Mecelld, B KOHTO
AMOPTH3HPYEMHAT AKTHE € IPANOOHT HIIH BLBEJCH B yroTpeda.

HuBecTHIHOHHH HMOTH

Knacndunupane Ha aKTHBH KAT0 HHEECTHIHOHAN HMOTH.
MHBeCTHIIHOHEH HMMOT € HMOTHT (3€MATa WM crpajaTa HiIH 94cTH OT CIpajia, Wil H JBeTe),
aepikay (0T cODCTBEHHKA HIH NH3MHTONONYYaTens 1o (HHAHCOE JH3IHHI) IIO-CKOPO 34
[OIVUABAHE HA IPHXOIM OT HaeM WM 23 YBeHYABAHC CTOMHOCTTA HA KAllHTANA, HIH H 34
JBeTe, OTKONKOTO 3a:

e HROOM3BAHE IPH IIPOH3BONCTBOTO MM NOCTABKATA HA CTOKH HJIH YCIOYIH W4 3a

aIMHHHCTPATHEHM [eH; HITH
= ppogakba B paMKHTe Ha 00HYAHATA HKOHOMHYECKA NEHHOCT.

KaTo WHBeCTHIIMOHHHM HMOTH B CROTBETCTBHE ¢ H3HCKBaHumsra ma MCC 40
“MHpecTROAOHEE AMOTH” B IPEANIPHATHETO C& KIacHpHIMPAT:

- 3eM4, TIPHTEKABAHA C Le] JBArOCPOYHO YBEIHUYABAHE HA CTOHHOCITA HA
KallHTan4, 4 He ¢ L)l KpaTkocpouna npoxaxia B xoaa Ha oDxyalinaTa JeHHOCT;

- 3eM3, NPUTEKABAHA 33 HEOMPEIENSHO IIOHACTOANIEM OBACII0 H3IOI3BAHE;

- Crpaja, IPHTEKABAHA OT OTYHTANIOTO CE€ NpeMUpHATHe (MM JBpXKaHa OT
OTYHTALIOTO Ce NPEANPHATHE Ha (GHHAHCOB IH3HHI) H € OTHAMNEHA [10 €IHH HIIH [I0BeHe
OIICPATHEHN JIM3UHTA; H

- Crpajia, KOATO He e II0N3Ba, HO ¢ NpPHTeKaEa, 3a Ja Obae OTAaNeHa 110 eAuH
WA [TOBEYUE ONEPATHBHH JIH3HHTA.

Ilpu3uaBane HA HHBECTHUHMOHEH UMOT - MHBECTHIIHORHAAT HMOT Ce NIPH3HAEA, KOTATo!

- WMa BepOATHOCT JAPYKESCTBOTO 4 NONYYaBa HKOHOMHYECKH H3TOJIH OT
HHBECTHIHOHHMA HMOT, Ha OCHOBATA HAa HAMHYHHTE JaHHH B MOMEHTA I ILPBOHAYATHOTO
IIpH3HABaHE;

- [eHaTa Ha NOpuaoOMBaHe HA HHBECTHIHOHHHMA MMOT Moje Oa ObIe OleHEHA
JAOCTOREHO.

ITLpBoHAYANH0 ONEHABANE HA HHBECTHUHOHCH HMOT - [ILpEOHAUATHOTO OlEHABAHE HA
HHBECTHIIHOHEH WMOT CE€ H3BBPIIBA II0 HEropara IieHa Ha npuaodweade. Paixomure 1mo
CIeIKaTa Ce BKIIOYBAT B NLPROHAYATNATA OlICHKA.

llemata Ha npumoOHMBaHe HAa 3aKyIeH HHBECTHIMOHEH HMOT BKIHOHBA HErosara
DOKYIIHA [HA H BCHYKH IPeKd pasxolH, Karo:

- npodecHOHATHATE XOHOPAPH 38 IIPaBHU M JPYIH YCIIYTH;
- IAHBITH 110 IPEXBBPIAHETO HA HMOTA;
- JPYTH NPeKH pazXoIH 10 CIeNKaTa.

Ilenara Ha npuaoOHBAHE HA HHBECTHIHOHEH MMOT, IOCTPOSH IO CTONAHCKH HAYHH, €
HErOBATA II€HA HA Opuio0uBaHe ua Jarara, KOTATO € 3aBBPINEHO CTPOHMTENCTEOTO HIM
pazpaboTBaHeTo Ha HMOTA.

Ilpu npexebpisHe Ha JAPYI MMOT B HHBECTHIHOHEH HMOT TOH Ce 3aBeiIa CBC
CTOMHOCT, pABHA Ha HANaHCOBATA CTOMHOCT HA HMOT4, 110 KOATO CE € OTIHTAN A0 MOMEHTA .

MHEECTHIHOHHE HMOTH, IIOJYYEHH B pe3ynTar ua Oe3BB3Me3IHa CJIeNKa ce OTeHABAT
TI0 CIIPaBEIIHBA CTOIHOCT.

VuBecTHUMOHEM MMOTH, TIOMYYSHH B DPEe3y/ITaT Ha alopTHa BHOCKR IO pefla Ha
Teproeckus 3aKoH TEPBOHAYATHO CE OIEHABAT 110 ONENKATA, IPHETA OT Cha H BCHYKH NPEKH
pasxom.

B nepeoxayaniara olicHKA Ha HHBECTHIMOHHMA HMOT B CBOTESTCTEHE C H3HCKBAHUATA



Ha MCC 40 ce BKmO4BAT BCHYKH TpaiiHO TIPHKPEICHH NBITOTPAIHE aKTHEH, 03 KOHTO
HHBECTHIMOHHHA AMOT He OH MOTBI Jia ¢¢ 01384 110 NIpeIHA3HAYEHHE,

[Mocneppamo omeHABaHe HA HMHBECTHIHOHHHTE HMOTH (JI¢d [bPEOHAYANHOTO
npugodusane - Crell NLPBOHAYATHOTO IPH3HABAHE KATO AKTHB, BCEKH HHBCCTHIHOHEH HMOT,
COOCTECHOCT Ha NPENNPHATHETO, Cé OTYuTa 1o ,Moaen Ha cnpapemmuBara crofimocr” -
NpeINpHATHETO, ONEHABA BCHYKH CBOH HHESCTHIIMOHHH HMOTH IO TSXHAT2 CHpaBeIIHBA
CTOHHOCT.

OcpobokaaEane 0T HHBCCTHUHOHHH HMmoTH - Masecrnumonen umor Tpadea ma Onue
OTHHCAH (H3BaleH oT DanaHca) NpH OCBODOIKIARAHETO MIH KOTATO MHEECTHIHOHHHAT HMOT €
TPaiiio H3BaJeH OT YIoTpeda H HHKAKeH ObJeNlH HKOHOMHYECKH H3IONH HE Ce 09aKBaT OT
HEroBOTO OCBOOOKIABAHE.

HEMATEPHAJIHH AKTHEH

HemaTepuanuure aKTHBH IPEICTABIABAT VCTAHOBHMH HENAPHYHH AKTHBH O3 (3HUecKa
cyOCTaBmm, KOHTO ce H3ION2BAT NPH IPOM3BOACTBOTO HIIH JOCTABKATA HA CTOKH H YCIYTH, 34
OTAAB4HE [0/ HAEM Ha JpYTH THIA HIH 34 aIMHHUCTPATHEHH 1IETH.

ITepeonavainaTa oleHKa HA HEMATEPHANHH AKTHEH IIPH NPHIOGHBAHETO HM CE OI[EHABA 1O
1eHa Ha IpEI00OHBAHE, KOATO BIUIHYBA MOKYIIHATA IIEHA (BKIIOUHTEIHO MHTA H HEBbL3CTAHOBHMHE
JAaHEIH) W BCHYKH MOPEKH pasXofd 3a [OATOTOBKA HA dKTHBA 3d H3IOMBBAHETO MY WO
IIpeIHAZHAYCHHE.,

QuenKaTa clell LPBOHAMATHOTO OPM3HABAHE - HEMATEPHAIHMAT AKTHB C& OTIMTA 10 IIeHA 1A
npunodHBane (cebecTolinocT), HAMAISHA C HATPYIIAHATA AMOPTH3ALHA H CBCHTYAIHH HATDYIIAHH
3aryom oT obesnenka.

Bricranosumoct Ha GanadcoBaTa croiiHocT — JIpymeCTBOTO He ONpelens Bh3CTAHOBAMA
croipoct. IIpn Hammuue Ha MOCTATHYHO HANCHKIHH YCIOBHA NPEIUPHATHETO lpepasrieikna
DanancopaTz CTOHHOCT HA IHITOTpAiiHATEe HEMATEPHAIHH AKTHBH M OIpeJend TAXHaTa
BB3CTAHOBHMA CTOHHOCT.

Ornuceanero Ha TLATOTPAINE HEMATEPHAIHH AKTHBH OT DanaHca € IpH Hpofaxba HIH
KOTaTo HE Cce OYakpar OBJelH HKOHOMHYECKH IIOMRH OT HEerOBOTO W3ION3BaHE HIH OT
NOCNenBaa npogakoa.

HemarepHaaHHTe AaKTHEH C€ aMOPTH3HPAT [0 IHHCHHHS METOI CLC CJEIHHATE
AMOPTH3AIHOHAH HOPMH:

2017 2016
Codryep 50 % 50 %
JpyrH HeMaTepHANHH AKTHEH 15 % 15 %
ITpara pEpxy HMHTENEKTYaIHA COOCTBEHOCT 15-3333%  15-33.33%

Hayuncnsiganero Ha aMOpPTH3aNHATA 3aloysBa OT Mecella, CNelBAlll Mecella, B KOHTO
aMOPTHINPYEMHAT akKTHE € NPHIOOHT MIH BEBEACH B yoTpeba.
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MATEPHAIHH 3ANACH

CToxkoBo - MaTepHalHWTE 3a0ACH €3 KPATKOTPAlHH aKTHEM 004 QopMmara Ha CTOKH,
npeaHa3HAYEHH 3a Ipogaxba.

CTGKGBO—M&.TEPHEUIHHTE 3AMACH C& 3AIMHCEAT B Oamanca ma APYIKECTEQTO IO HCTOPHYECKA ITeHa
(,I[DC'I'E.BH& ]'.I;EHB.}, B ROATO Co BEMHYBAT ILCHATA HA 34KYIYBAHC H BCHYKH IPEKH pPasxolf,
HIBEDINCHH BEE BPLRKA ¢ JOCTARAIIETO HM J0 CEerallHOoTO AM MeCTOIIQNOMENHE H ChCTOIHHE.

IlpH OTOHCBAHETO HA CTOKOBO - MaTepHATHHTE 3allacH ce H3IONM3Ea MeTO/la Ha CpelHo
IIPETETNIEHATa CTOHHOCT.

B xpas na 0T9eTHHA OEPHOI C€ NPABH OLCHKA HA HETHATA PEATH3IHPYEMA CTOMHOCT HA CTOKOBO-
MATEPHATHHTE 3aIIacH.

Herna peanmiupyema cToiHOCT

OneHkaTa Ha HETHATA peaTMINpyeMa CTOHHOCT ce 0a3upa HA HA-CHIYPHHTE CHINECTBYBAINH
TaHHH 110 BpeMe HA CBHCTABAHETO HA TA3H OIEHKA, KATO ¢ OTUHTAT KONeOaHHATA B HEHHTE H
cebecTolnocTTa.

JALATOCPOYHHA ®PHHAHCOBH AKTHBH

,H,'l:.'l'[‘ﬂtpﬂ"ll:lllTE (]}HHHHCBBH AKTHEH Ca YJacTHd E FKallUTaTHTC Ha OBIIEPHHTE H
ACOMHHPAHNTE IPYAECTEA, KAKTO H TAKHEA C XapPaKTep Ha MAIIHHCTECHO YYacTHe.

3a OTYATaHE HAa WHBECTHIHHTE B JBUICPHH H ACONMHPAHH NPESONPHATHA 33 LEIHTE HA
KOHCOIHIAIMATA CHINHTE CE MIPEHITACIABAT CHINIACHO MEeTOA Ha cODCTREHMNS KATTHTAT.

ITepBoHAYaIHO AKTHEHTE CE OLEHABAT IO IIeHa Ha NpHIoOHEaHe, KOATO BKIIOYRA IOKYITHATA
1IeHA H BCHYKH MPEKH pazxold 00 NpunodHBaneTo uM.

Ounenxa cihe M-pEOHAYANHOTO NpH3HaBaHe - Clie] NEPBOHAYAIIHOTO IPH3HABAHE KATO AKTHE
BCEKH OTZENeHd ALATOTpael (PHHANCOB aKTHE C& OTHMTA [0 IeHA Ha npuaodMeaHe, HaMaleHa ¢
HATPYIIAHATA eBeHTyanHa 3aryba ot oDe3leHKa..

OrnucsaneTo Ba THATOTPANHN GUHAHCOBH AKTHEH 0T HaTaHca € IIPH IpoJakda H KOTaTo ca
OTJaleHH paBara Ha COOCTBEEHOCTTA.

KPATKOCPOYHH ®PHHAHCOBH AKTHEH

Kparkocpounure ¢uuancoBd axkTHEH ca ,(DHHANCOBH &KTHBH, ILPIKANHN 3a TEPryeame”,
knacudummrpann mo MCC 32.

[Mocnengamo oryurane B GUHAHCOBH AKTHBH - (el DBPBOHAYAIHOTO HM IIPH3HABAHE
GHHAHCOBHTE AKTHBH ce OIEHABAT [0 CHpaBeJ/MBA CTOHHOCT, KOATO HE Ce KOpPHIupa c
OYaKBAHHTE pa3Xomu Mo mpomaxdaTa MMM JpPYT BHA OCBODOKIABAHHA Ha (HHAHCOBHTE
aKTHEH, KOIaTo ca KiIacHQHIHpPaHH KaTo:

- (DMHAHCOBH AKTHEY, TLPIKAHH 34 ThPIVBaHE;

- (hHHAHCOBH aKTHEH, 00ABEHH 3a IpoJaxoa.
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KPEIUTEH PHCK

KpemuTHHAT DHCK 32 JpPYKECTBOTO € CBBp3aH INpeld BCHYKO C HErOBUTE B3CMaHHA OT
TPENOCTABEHATE CPEICTEA HA APYKECTBa OT IPYNATa H IPYTH KOHTPareHTH.

Cymure TpeacTapeny B Oajanca ca Ha HeTHa Oaza. He ca npasenn OO€3LEHKH 3a ChMHHTENHHA
B3SMaHMA, M He ca OIIEHEHH KATO TAKHMBA OT PEKOBOJCTBOTO Ha Dasa MpeluiIeH OIHT H TeKyIH
AKOHOMHAYECKH YCIOBHA.

Ilazapen puck

[lazapHEuaT pucK e pesyITaT 0T U3MEHEHHEeTO B Na3apHiTe YCIOBHA — IPOMAHA Ha Na3apHH LCHH
Ha QHHAHCOBUTE HHCTPYMEHTH, Ha BATYTHHTE KYPCOBE M Ha THXBEHUTE ITPOLICHTH.

dunancoBHTE 0TYeTH Ha JIPYIKECTBOTO ¢a HArOTBCHH B CHOTBETCTBHE ¢ IPHHIMIA 33 JSHCTBAWO
npeanpusTHE, KOHTO Mpemmonara, 9e JIpyikecTBOTO Iiie MPOIBIKH Jia H3EBPIIBA AeHHOCTTA CH B
OmzKo OBIEIIE.

JIpy#ecTBOTO CHIUIO TaKa H3TOTBA M KOHCOMHIMPAaH (UHAHCOB OTHET B CBOTEEICTBHE C
manckeasuara na MC®O, sxmoupam JIpy#ecTeoTo H ABWEPHHTE H ACOIMHPAHHTC
IpeqIpHATHA. 3a Ja MOraT Ja NpPHIOOHST ThLIHA INpeicTasa 3a (UHAHCOBOTO CHLCTOAHHE,
PE3VIITATHTE OT ASHHOCTTA, KAKTO H IPOMEHHTE BbR (JMHAHCOBOTO CHCTOAHHE Ha ['pynara kato
o, noTpebHTeHTe Ha TO3H HEKOHCOMMIMPAH (QHHAHCOB OTYET € HCOOXOAMMO Ja I'0 HeTar
3aeMHO ¢ KoHcomuaupanng hrHancor oT4eT Ha ['pynara 3a ChIm 0TYeTeH NepHOT.

“Kopmopanss 3a TeXHONOTHH K uHoBammun”™ AJl mpHTe/XkaEa KOHTPOJIHO YHacTHE NPAKO H
Henpako B 9 Ha Gpoil OBliepHH Apy:KecTBa. B JONBIHCHHE HA HACTOANINA HEKOHCOIMINPAH
fuEancos OTYeT, JIPYKECTBOTO ImMe NPENCTABH KOHCONMMIMpaH (QUHANCOB OT9eT HA
JIpyecTBOTO W NHINEpHATE NpeampuaTnd. MusecTAnmHMTE B IBIICPHNTE IPYXKECTEA B
HaCTOANNA (QHHAHCOB OTYET CE IOCOYBAT MO LEHA HA npagoOneane. CHITIACHO TORH METOX
JIpy/KeCTEOTO BIHCEA KAMMTANOBMTE CH MHBECTHIHMH 1O IEHA Ha NPHAOOMBAHE H IOHMIIHO
H3BLPLIEA TIPETIIST 34 CBEHTYATHA 003 IEHKA.

14



2. HETHH ITPUXOJH

31.05.2017  31.03.2016
BGN000  BGN'000

[Ipuxomn ot nponaxkOa HA CTOKH

[Ipuxozmn ot nponaxda na yeayru 5 5
Jlpyra npEXOIH _ i =
U'ﬁl:l];ﬂ 5 5

JIpyiecTROTO peanu3upa NPHXOAH OT Ipojaxba Ha YCIYIH B pasMep Ha 5 XWILIB., B T.4.

IPHXOOH OT HAaeMH H KOHCYMATHBHH PasxOOH B pasMep Ha 5 xumae.

3. PA3XOIH 3A MATEPHAJIM 1 BBHIIHH YCJIYT'H

31.03.2017  31.03.2016
BGN'000  BGN'000

Pazxomu 3a Mmarepraiu 3 3
Paixo/H 34 BRIIIHHA VCIVTH 4 3
Obdmo 7 (1]

Pa3xomuTe 32 PRHITHHA YCIYTH C4 PA3NpeNenedd KaKTo ClenBa:
* BHIHAMPALUCHUA 110 TPAKIAHCKH IOTOROPH;
s KOHCYNTAHCKH YCIyIH /IPABHN, CYETOBOIHM, OMTOPCKH H Ip./;
B T.4. OJIHTOPCKH YCIYTH;

e TakcH /chIedHu, HOTApHATHH, Thprosek peructsp, KOH, 11, B®B u ap./;
e HHTEPHET ;

& KORCYNTAHCKH YCIYTH ;

® JIDYTH YCIIYTH;

Pa3xofATe 33 MATEPHAIH BKIIOYBAT PA3XO/IHN 3a eM.eHeprud , BOJA | JIp. B pasMep Ha 3xXHNIE.

4. PA3XOMM 3A BH3HATPAKIEHUSA

31032017 31032016
BGN'000  BGNT000

Pazxonu 3a 3annati 0 1
Pazxomau 3a COIMATHE OCHTYPOBKH _ 0 i
Obmo 0 1

Cpemausar cnrchYer Opoif Ha coyxurenute kbM 31.03.2017ron. e 7 aymmi.
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5. GOUHAHCOBM IIPHUXOJH H PAIXO0IH

31.03.2017 31.03.2016

TBGN'000  BGN’000

IIpHxo/a| OT onepanny ¢ (PHHAHCOBH aKTHEH H HHCTPYMEHTH 0 0
Pazxoman no onepauui ¢ GHHAHCOBH aKTHEH H HHCTPYMEHTH 0 0
[Tpuxonu oT MEXEH 0 0
Pazxomu 1o IHXEH

0 (1)

0 (1)
[Ipuxomm oT THBHIEHTH 0 0
JIpyrH npEXOmH/pazxomi (1) 0
O6mo L] @
DHHANCOBHTE NPUXOMH ce GOPMHPAT 0T NPHXO/H OT THXEH B pasmep Ha () Xwi.jB. 1
TIOMOAKUTENHE Pa3AKA OT IPOMSHA HA BATYTHH Kypcose B pasMep Ha () XHILIEB.
DUHANCOBHTE PAa3XOIH ¢a B pasMep Ha | XMiLJs., B T.9. pasxoau 3a muxed — () XHILIB. H
OTPHIATENHE Pa3THKA OT IPOMSHA HA BANTYTHH KypcoBe B pazMep Ha 1 XulLis.
DHEAANCOBH NPUXOIK/ PasKoai, HeTHO — (1) XHILIB.
6. HMOTH, MAIIIHHH, CbOPBKEHWUS H OGOPYIBAHE

Crpanu  TpaHcnopTHH Jpyru Pasxonu 3a Obmmo
CpeacTEa JIMA npuaoOHBaHe Ha

Orraersa cTOHHOCT JIMA
Kim 31.12.2016 43 18 76 97 234
IpnmotuTn - - - - .
Hsanucann I = 2 - = -
KeMm 31.03.2017 43 18 76 97 234
AMopTHIAUHA
Kem 31.12.2016 1 18 69 - 88
Anoprusanms 3a - - - - -
HepHojIa
Wsnucana ] = - - -
Kum 31.03.2017 1 18 69 - 39
BanaHcoBa cToiiHOCT 42 0 7 97 146
Kem 31.12.2016
Kwm 31.03.2017 41 0 7 97 146

JIpy:KECTBOTO NPHTERABA CIEAHITE HeIBHIKMMI HMOTH/crpani/:

1. Crpana exnoeraxna 8 rp.Ilnosnse, Syn.Xpucro botes Ne27 A na cToifHOCT 43 xuLB.
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i HHBECTHIITHOHHH HMOTH

3eMu Crpaam Obmro
Oraeraa eroimocr
Kem 31.12.2016 167 1591 1758
IIpumobuTn - - -
HManmcanu - - -
Ilocnensama onenka - - -
Kem 31.03.2017 167 1591 1758

JpyKeCTBOTO NPHTEXKAaBa C/IEIHHTE HHBECTHIIHOHHHN HMOTH:

LLAmvuEHCTpaTHBHA crpaga — TpetH etax B rpllnopmue, OynXpucro bores Ne27 A Ha
croitrocT 1 458 xun.ns.

23ems m crpamm «lpaxuiickn cram», maxojsum ce B rpllnoemus, ynllenmum 3-5-7 Ha
croftroer 300 xunne,

Kem 31 pexemepu 2016r. JIpyKecTBOTO HAMA 3AM0KEHH HETEKYIUW AKTHBH [3€MH, CIPaiH,
HHBECTHIHOHHN HMoTH/. MMa ckmiouen npeneapuTeneH norosop B 2016 roguHa cbe CEEP3aHOTO
e, Opdeit knyo yennec™ Al 3a npogaxba Ha HHBecTHUHOHEH MMOT |, Tpakmiickn ¢cTan™, HO
KBM [AaTaTa HA WRlOTBAIEG HA roJMImms (EHANCOB OTYET, COENKaTa BCE OME HE &
dbHEHamIINpana.

8. HEMATEPHAJIHH AKTHBH

IIpaea eEpxy [Iporpamuu Obwo
cODCTBEHOCT OPOIYKTH H

ApPYTH
HeMaTepHATHH

AKTHEH
OTyeTHA CTUiHOCT
Kem 31.12.2016 87 41 128
[Ipunoburh i A i
Hanucanu AL TS - - -
Kxm 31.03.2017 87 41 128
AmopTH3anug
Kem 31.12.2016 7 41 48
Hzmuacann - - -
AmopriHsanus 3a nepuosa I e L - 8
Kem 31.03.2017 15 41 56
Banancosa cTOHHOCT _ =l L. o
Kzm 31.12.2016 80 0 30
K5M31.03.2017 72 0 72

[I]}ES OTHETHHA IIEPHOT APYHECTROTO nplmcrﬁ}ma HEMATEPHAICH OBRITOTPACH AKTHE — THIICHTE 34
oTkpuBane Ha yacoen nenTsp MMXT no mporoeop 3a dpandails, B pasmep Ha 87 xHi1IB.
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9. OHUHAHCOBH AKTHBH
JIearocpounute duHaHCOBH AKTHEH HA IPY/RECTBOTO BKIIHOYBAT!

131032017 31122016
BGN'000  BGN’000

Janoen yaacTHA 24402 24402
- B IBIEPHA IPeINpHATHS 24399 24399
- B ACOIHHPAHH NPEIIPHATHL - -
- APYTH e 3 3
Odmo 24402 24402

JIpyiecTBOTO He NpHTexaea (HIAHCOBH aKTHBH CBBPIAIM ¢ 00e2IIeHKA Ha IbPIKABEH TBIT.

JIaoBHETE YUACTHA Ha IPYAeCTROTO Ca PasnpeleNeHH KakTo Ciensa:

B anmepan mpeanpHaTH: 31.03.2017  31.12.2016
BGN'000 BGN'000
Tex [lapk Omrena Al 13,294 13,294
Etur ®unanc AJl 6,332 6,332
Atnac Kmmor EOO]T 5 5
[Tomymspua kaca 95 AJ] 1,360 1,360
UT Axanemus AJl 31 31
Opdeit Knyb Yennec Al 3207 3217
Coemunenne MearEMBHT AJl B INKEH AL 150 150
Yacren npodecnoranes konex Omera EOO/] 5 2
Hunuiicky HHCTHTYT N0 XapayepHd TeXHOTOTHH —
Bemrapus EOO]] 3 J
24,399 24,399

[Topami TOBA, We aKIMHTE, H3JaNeHH OT OBIrapcKd eMHTEHTH, He C& TBPryBAT AKTHEHO
Ha (OHJOBHTE IIa3apH, CHpPAaBe[JIMBaTA UM CTOHHOCT HE MONKe 13 OBIe onpejeneHa C
[OCTATHYHA CTENeH HA CHIYPHOCT, BKIFOYHTENHO Upe3 alTepHaTHBHH upoueaypn. Ha rasd
OCHOBA NOCHEIHATE e ca NMPEONeHABAHH Npe3 TeKYWH: MepHoA. BEIMOKHO € ChIMATE 14 ca
HAIEHEHH, PECICKTHRHO MOICHEHH B CUSTOBOJHIA Daanc.

10. JBJI'OCPOYHH B3EMAHHA

31.03.2017  31.122016

- BGN?000 BGN000

Bzemanusa 1o TEPTOBCKH 3aeMH - -
Obmo “ E
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11. KPATKOCPOYHH B3EMAHMA

131.03.2017  31.12.2016
BGN'000 ~ BGN'000

Bsemanns oT cELp3ans mpeaupuaris (benexka 19) 68 65
BaemaHna OT KIHEHTH H JOCTABYHIIH 100 100
IIpemocTaBeHH aBaHCH 1 1
Cpoeduu ¥ NpUCHICHE B3EMaHHA 7 7
Janwnu 3a Bp3cTaHOBABAHE - -
JIpyra KpaTKOCPOYHH BieMaHUA I 286 291
O6mo 462 464

Jpyru KparkoCcpo4YHH BIeMAHHNA
31.03.2017 31.12.2016

BGN*000 BGN'000

Bzemanus 0T MOMOTICTHI JIHIIA 12 17
Hpyru B3emanns 274 274
OQdmo 286 201

BiemaHHATa OT CBBpP3aHH IIPETIPHATHA BKIIOYBAT B3EMAHHA OT CBBP3aHH NPEINPHATHA MO
npogakbl Ha CTOKH W yeayrd. JIpyrs KparkOCpOUHH B3€MaHHs BKTIOUBAT B3EMaHHA OT
NONOYSTHA JHITA, TAXBH 110 3aeMH, IpYrH 1e0HTOPH.

12. @®HHAHCOBH AKTHBH

DOuuancos AKTHBH, TbPKAHH 33 ThPIyBaHe: 31.03.2017  31.12.2016
BGN'000 BGN™000

Bankan sunactap AJl — Codusa 28 23
Vuumaum 99 O0]] 2 2
HOmznona 92 001 2 2
Huopanuones uentsp Opdeit QO] 1 1
Bporz TM AJl - J1.Opsaxoruua 13 13
Apbanacu AJl 9 9
Terpaxenpon 2 2
[IOD — I noparEs - 12 A2

69 69

KparkocpounnTe ¢dHHAHCORH AKTHBH C€ OLEHSBAT Cel MBPROHAYATHOTO WM MPH3IABAHE, [0
CIIpaReITHEA CTOHHOCT.

Jpy#ecTBOTO € onenuno, de KM 31.03.2017ron. He CBINeCTBYBAT OOCKTHBHH J0KA3aTeNCTE 34
obe3nenKa Ha (MHAHCOBHTE AKTHEH, TB[UKAHH 34 THPIYBAHE.
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13. IIAPHYHH CPEJICTBA

31.03.2017  31.12.2016
BGN000 BGN000

TTapuusu cpencTea B Opoii 12 13
ITapiunu cpeacTEa B OE3CpOYHH JENO3HTH 18 21
B 1.4. GnoKupany napH4Hd CPENCTEA 48 . - =
Obmo: 30 34

14. OCHOBEH KAITHTAJI

OBmmEAT pasMep Ha ocHopHHA Kamutan kM 31.03.2017 rox. ¢ B pasmep Ha 24,000,064
1B. Pasnpenenen e na 24,000,064 6poa 0OHKHOBEHH MOMMETIH AKIIHH ¢ HOMHHAT 1 nB. BeAKa.

31.03.2017 31.12.2016
BGN"000 BGN*000

(cHOBSH KanuTan _ 24,000 24,000
O6mo 24,000 24,000

CTpyKTypara Ha KalATAla HAa JPYHECTBOTO CBIVIACHO MOCHEIHATA AKIHOHCPHA KHHTZ OT
lenTpanuug gemosurap Kem 31.12.2016 1. e:

AxumoHep Bp.aknun IIpouenTao y4yacTHe

Goszams MexIyHaponeH HHCTHTYT 32

H3CTeIBAHE Ha KOOIEPalHHuTe 12 770 000 53.21
Jpyru 10pHIHIECKH THIA 2126 409 8.86
Op3AYecKH A 9103 655 37.93

15. PE3EPBH

31032017 31122016
BGN™000 BGN’000

ITpemut 0T eMHCHH 107 107
O6mm pesepen 3,080 3,080
Peiepe OT IpecTpyKTYPHPAHE 565 565
Jlpyru pesepei bl 28 16
Odmo 3,768 3,768
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16. ®WHAHCOBPE3VYJITAT

131.03.2017  31.12.2016
BGN"000 BGN™000
Hepasnpenenena neganba/Henoxpara saryda (2394) (2399)
[leyanGa/zaryba 3a rommnaTa (11) 5
Obmo (2405) (2394)
[Ipes OTUETHHA NEPHO APYHECTEOTO ¢ Ha 3aryba B pasmep Ha 11 xanis.
17.  JABJIOCPOYHH 3ANBJIKEHHA
31032017 31122016
BGN'000  BGN'000
3ansokeHus KBM CBBp3aHn npemnpuaTua (benexka 19) 30 30
3aNLKeHAA TI0 TOMY9eHH TEPTOBCKH 38EMH L 52 =
Obmo 30 30

FaNEINKeHHATA KM CBBP3AHH NPeANpHATHA ¢ IiJDpMHpaT OT TIONYVYIEHH JRATOCPOYHH TaEhH.

18. KPATKOCPOYHH 3AIBIKEHWUA

31.03.2017 31.12.2016

BGN’000 BGN000
3amEIDKEHHA KBM CBBp3any mima (benexra 19) 407 407
3aIB/DKEHEA KBM JOCTARYHITH 6 10
3ampICikeHAa KEM IIEPCOHATA 11 11
3aTBIKEHHA KbM OCHI'YPHTEIHH IPEIIIPHATHA = =
JlanbHHM 3a0LIDKeHHA 2 1
Jpyru KpaTKOCPOYHH 3a1b/DKEHHA _ Jle 1116
Qomo 1542 1545

3anbUKSHHATa KEM CBBP3AHH DPeANPHATHA BKIIOUBAT 3ab/UKCHIT KbM CEBP3AHU IPEATIPHITINL
110 JOCTABKH HA CTOKH M VCIYTH, 3aTBh/DKCHHS OT JHXBH IO 338MH, APYTH KpeauTOopH. [lpyrH
KpATKOCPOYHH 3aTLIDKEINA BIIOYBAT 3a/b/UKEHHA KbM NMOAOUETHH [HIA, NHXBH IO 33CMH,

JIPYTH IeOATOPH H KPEIHUTOPH.
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19. CBBP3AHM JIUIIA

19.1. B3EMAHHA H 3AILJKEHHA

KpaTkocpouns B3¢MAaNAd 0T CBbP3aHu Juua — denexka 11

131.03.2017 31.12.2016
BGN'000 BGN000
1.B3emanud ¢bC CBBP3aHM JANA 0 NPOAAKOH
Atnac FOuuon EQO]] 57 57
Erux ®uranc AJl 6 6
UT Axanemua AJl 3 -
Tex [Tapx Omrena AJL - -
Opdeit Knyd Vennec All 2 2
Hpyru a .
63 65
O6mo - 68 65
JILIrocpOYHH 3aMb/LKEHNS KbM CBLP3aHu npeanpuaTus — Genena 17
131.03.2017  31.12.2016
BGN’000 BGN'000
IonynspHa kaca 95 AJl 17 17
Etnk @unanc AJ] 1) 13 13
Obmo 30 30
KparkocpounH 3aTb/KCHHA KbM CBBP3aHM NpeInpusrus — deaexka 18
131.03.2017 31122016
BGN’000 BGN'000
1.3ane/okeHAS CBBD3AHM JHIA 0 DPOJAK0H H T0CTABKH
WUT Axamemus All 113 113
Opdeit Knyd Yennec AJl 290 290
Etux Gunanc AJl B =
403 403

3ayemrerneTo kpM Opdeit Kinyb Venuec AJl ¢ momyyenns
ABANC II0 IPENBAPHTENCH AOTOBOP 32 MOKYIKO-IPoaaKda Ha
HHBECTHIHOHCH HMOT.

SagemxerdeTo kM UT AxameMus ¢ CBBP3aH0 € HIBLPIIEHO
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CMP Ba akTHBEH Ha JpYIKECTBOTO.

2 /Ipyry 3a0b/UKCHHS CBBP3AHN TANA
Tex Ilapk Onrena AJl

Opoeii Kmyd Yemiec AJ] 2 2z
Ernk @unanc AJl : 2
IMomymapna kaca 95 AJ] 2 2

4 4
O6mpo 407 407

Ilpe3 OTUETHHAT IICPHOJ HAMA CEIHYEHH CISIKH MEXTIV CBRLP3aHH JHOA, KOHTO O3 OKAZBRaT
CEOIECTEEHO BIHAHHE EBPXY Ii}HHaHCGBDTD CECTOAHHE HA JPYAECTEOTO.

20, IACHBMU 11O OTCPOYEHH JAHBITA

31.05.2017 351.12.2016
BGN™000 BGN'000

Ilacusu no oTCpoYEHH JaHBIH : 11 11
Obmo 11 11

21. CBBHUTHA CJEI JATATA HA BAJIAHCA

Hsama 3mawnamui ce0MTHA, HACTHIMIN MEKTY OTYCTHATA JATA H JATATA 1A CLCTABAHE Ha TOZH
JIOKJIA, KOHTO Ja IPOMEHAT (pHHaHCOBHTe oT9eTd KbM 31.03.2017r.

22. OJOBPEHHE HA ®HHAHCOBHTE OTYETH

(DUHARCOBHTE OTUETH ca OH(}EPEHH oT P’BKOBD,I[ETBUI‘D Hia OpVESCTROTO H Ca IMOIMHCAHH OT
HETORO HME OT:

Jara: 24.04.2017 ron.

I'pan IInoeous
; A C\ ' - 7
= AT

/" Acen Konapes CTequ I's5608 "

HsneauuTenes aupexTop WsnemanTtenen JJupexrop

CrcraBuTen: 7 o
J"HKEI.}H{ Oimanc Korcynr OO/ - Mupocnasa Huxonosa/
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