TEX I1APK OIITEJIA AJ]

BEJIEZKKHW KbBM ®MHAHCOBUTE OTYETU

KbM 31.03.2017

1. KOPIIOPATHBHA HH®OPMALIHA

1.1.Yupeoasane u pecucmpayus

»Tex napk Onrena’e aKkUMOHEPHO JPYXECTBO perucTpupaHo B [INOBAMBCKM OKPBXKEH Cbi MO
¢upmeno nmeno Ne 5807/1997r. u EMK: 825397 012. C pemenns Ha O6moTO cvOpaHre Ha
akuuonepure npes 2016roa. e npuer HoB YcTas, B KOMTO ca BMcaHy IPOMEHH B HAUMECHOBAHHETO HA
HpyxecTBOTO, NpeMeTa Ha JeHHOCT U CTPYKTYpaTa Ha OPraHMTE 3a YIIpaBJIeHHE.

Cnopen akTyainus ycras, JIpy,ecrBoTo € Cbe cepanuiie rp. [InoBaus, 1 agpec na ynpasnenue 4023,
#.p. Tpakus, ynuua ,,Benxo Illonos ” Ne 14. [IpomenuTe B CTPYKTYpaTa U OpraHuTe Ha ypasieHue,
BKITIOUBAT onperessite 6pos u nepcoHanHus cheras Ha ChBETa HA AMPEKTOPUTE.

1.2. Codcmeenocm u ynpagaenue

»Tex mapk Onrtena” e aKUMOHEPHO OPYXKECTBO, JMCTBAHO Ha bBmarapcka doHmoBa Gopca.
PerucTpupaHuaT aKuMOHEPEeH KamnuTan e pasmpenened B 26 272 085 OOHMKHOBEHH MOMMEHHU
Oe3HaIMYHY aKLK¥ C IPABO Ha I1ac, JIMBUAEHT, IMKBHIALMOHEH ISUT H HOMHHAN €11H JIEB BCAKA.
AKUMOHEPHUST KanuTan € BHECEH M3LAIO.

[Ipe3 ronunara HsAMa HACTBIUITK U3MEHEHNS B pa3Mepa Ha 3alliCaHus KanuTat.

V3smMeHeHunaTa B chCTaBa Ha aKLMOHEPUTE Ca HE3HAYMTENHH BHTPELIHY TPAH3aKIMH MeX Ly aKLHOHEPH
OPUAHYCCKH JIMHA ¥ aKLMOHEPU (PUBHUESCKH JIMLIA.

CobBera Ha AUPCKTOPUTE KBM JartaTta Ha O,[[06peHl/lC Ha (bI/IHaHCOBI/IH OTUET 3a U34aBaHC
BKJItOUBA | KOPUIHYCCKO QULE.

1.3. Cmpyxkmypa na [pyacecmeomo

HpyKeCTBOTO HAMA DPErucTpUpaHM KIOHOBe. JIEMHOCTT2 Ce OCBLIECTBABA B TEPUTOPUATHUTE
noapasiesiicHust Ha Jlpyxectsoto B rp.Jlnosmus /OTITEJIA/, rp.llazapmxuk/3MM Metanux/ u
rp.bana, o6n.Pyce /EJITEK/.

1.4. IIpeomem na deiinocm

IlpenamersT Ha reliHOCT Ha JIpy»ecTBOTO COPE aKTyalHus APYKECTBEH YCTaB, IPHET C PelleHHe Ha
O61oro chbpanue Ha akumoHepute oT 07/07/2016 e: BHCOKOTEXHOIOMHMUHO OBYUYEHHE, CMOIENCHO
paboTHO TPOCTPaHCTBO, CTapThIl INPOTPAMHU, PEATH3MpaHE HAa TNPOEKTH 3a pAa3sBUTHETO HA
M3CJIEA0BATENICKYS ¥ TEXHOJIOTHUHUSA KanauuTeT, yHHKaIHa MHOBALMOHHA Cpeaa, OusHec nHKybaTop;
MIPOM3BOACTBO HA ENEKTPO-BCIOCUMEAN M CMapT TEXHOJIOTMYHH aBTOMOOWIIH, MallldHOCTPOEHE,
NPOM3BOACTBO HAa METANOPEKCINM MAlMHK, BB3IM W JACTailiM, KOMIUIEKTOBKA, PE3EPBHH YacTH;
Jla3epHd W MallMHOCTPOUTENIHN YCIyTH; BEPUra OT aBTOCEPBH3W; PEMOHT Ha [BMIATENH, BBL3IH,
arperati; crno0sBane Ha aBTOMOOWIIM; TYHMHIOBaHE 334 HaJeXIHOCT, HKOHOMUYHOCT W
€KOIOTMYHOCT; KOMUCHOHHH CHEIKY, THPTOBCKO NMPENCTABUTEICTBO U [TOCPEAHUUECTBO HA MECTHU U
HYXICCTpaHHHU JiMlla B CTpaHaTa W 4y)KOWHA; KAKTO U BCAKAKBU APYrd NEHHOCTH, KOUTO HE ca
3ab6paHeHU OT 3aKOHA.

ITpe3 ronunara B CHLOTBETCTBHE C 0A00pEeHMTE OT PBHKOBOJCTBOTO MEPKH 33 TPECTPYKTYPUPAHE
AeHOCTUTE, KOUTO GOpMUpAT 0OMUaliHATA U CBHIECTBEHA YACT OT MPUXOAUTE Ca ONMEePaTHBEH NU3UHT
Ha WHBECTULINOHHU UMOTH, aBTOCEPBH3HY YCAYTH, PEMOHT, TEXHHYECKO 0GCIYKBAHE, TYHUHIOBAHE U
TONMIIHN TEXHUYECKU NPETNIcaM 3a JIEKH, JEKOTOBapHU,TEKKOTOBAPHY aBTOMOOMIM M aBTOOYCH M
ThProBUsl ¢ METANOPEXEIIN MAITHU,
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1.5. Komenmap na pvkogodcmeomo 3a edpekmume om (huHancosama Kpu3a u npeonpuemume
MEPKYU 30 HAMAIAGAHE HA 8JIUAHUEMO {

Pesynrature ot nefinoctTa Ha JlpyXecTBOTO 332 MBPBOTO TpuMeceure Ha 2017 r. ca oTpuuarenqy -
peannsupata e HerHa 3ary6a - 11 x.IB, kaTo peanusupanara 3ary6a 3a mbpBoTO TpuMeceuue Ha 2016
I. € B pa3mMep Ha 25 X.JIB.

3arybara € pesynTaT OT HPOABIKABAINOTO HUCKO PABHAILIE Ha npofaxouTe mopagd Kpusara Ha
flazapa  Ha MHBECTULMOHHOTO MAUIMHOCTPOEHE, TNpPOABIKABAIIOTO CBMBAHE Ha 1a3apa Ha
ABTOCCPBH3HU YCIyrH, ClIajl Ha aKTWBHOCTTA M T1a3apHUTE LIEHH Ha 11a3apa Ha HEIBIKHMHTE HMOTH,
HAYUCNEHH 3a/IbIKCHHS /TTIABHUIM K TUXBH/ KbM GIOIKETa, OTIUCBAHE HA MATEPUATHH 3aNacH, B T.u.
HE3aBBPLICHO NPOM3BOACTBO C M3TEKBJI CPOK Ha rOAHOCT M HeChOUpacMM B3eMaHHs, KaKTO U
U3BBPLIEHA 00€3UEHKa HA HHBECTULIMOHHU UMOTH Ha JIPY’KESCTBOTO.

C uen oBjandpaHe Ha OTPULATENHUTE TEHACHLMM B OIM3KOTO MUHAIO e U3BBPIIEHO
NPECTPYKTYypUpaHe Ha AckiHoctTa Ha [[pyskecTBoTo.

IpexpaTeno e npousBOACTBOTO HA UHCTPYMEHTAlHA EKMITAPOBKA W ChOPBKEHNS 3a MIPEUUCTBaHE Ha
OTNanHU BOIMU.

IIpecTpykTyprpato € MallIMHOCTPOMTEIHOTO MPOM3BOACTBO — MPOW3BOACTBOTO HA METATOPEKEIIH
MalliHK € NPEXBBPIICHO B HOBOCH3NANCHO 32 LENTA JAPYKECTBO, a B JIA3€PHOTO HAMpaBIEeHUE ¢
NPEMHHATO OT NPOM3BOACTBO Ha Jia3epHO 00OpyIBaHE KbM MpPEMIAraHe HAa BUCOKOTEXHOJIOTHYHH
JIA3epHU YCIYTH H CEPBU3.

Cob3nanen e naii-ronemust B [1IOBAMB H PErviOHA HE3ABHCHM KOMITIEKC OT aBTOCEPBU3H, B KOUTO ce
NpenaraT BCUYKH yCIyrd, CBbP3aHU C PEMOHTA, 00CIY:XKBAHETO M MpErJICANTe HA JIEKU U TOBAapHU
aBTOMOGUIIN, KAKTO M THPrOBUA C PE3EPBHH YACTH,KOHCYMATHBH M aKCECOapH 3a TAX.

[Tpe3 2016-2017r. HoBaTa NPOU3BOACTBEHA U OPraHM3ALMOHHA CTPYKTYpa ce YTBLPIU U € 3arasex
Kpbra Ha OCHOBHMTE KIIUEHTH U NIAPTHLOPH.

Passuruero na Jlpyxecrsoro npes 2017r. e nporsosupaso B Busnec mnana 3a 2016 - 2020r.
ITnaHupanu ca 4 UHOBALMOHHH M 8§ MHBECTHUIIMOHHU npoekTa Ha obma croifHocT 51,5 X.J1B,KoUTO 1Le
CE OCUTYPAT ChC COOCTBEHH CPENCTBa.

Ilpoawmxasa ocsiuecTBsBaneTO Ha rpoekT AYTOMOJI 3a NMpeBpbllane iom@ankara B [nosnus —
Haz 50 1Ka B KOMIIIEKCEH LIEHTBP 32 THProBusi, 00CIyKBAaHE U PEMOHT Ha aBTOMOGHITH.

1.6. Adeiicmeauio npeonpuamue

1.6.1. Ipunyunwvm ,0eiicmeauo npeonpusmue”

DUHAHCOBUAT OTYET Ha JIPYyKECTBOTO € U3rOTBEH Ha TPUHIINIA ,,JCHACTBAINO TIPEANPUATHE”, KOHTO
npeanojara, 4e JpyxecTBoTo 1ie Npoab/ku ASHHOCTTA cH B 0603puMo ObaeLie.

bbaeuara neiinoct Ha JIpyxecTBoTO 3aBUCH, KAKTO OT GUM3HEC cpefara, Taka U OT OCHUTYPSBAHETO Ha
(prHancupane oT HACTOSIM 1 GbACLLYM COOCTBEHUIN M HHBECTUTODPH H KPEHAUTOPH.

AKO CTOTIZHCKMTE PHCKOBE ObIAT MOALEHEHM M JEHHOCTTA Ha JIPYXKeCTBOTO OBIE ChLICCTBEHO
OrpaHHYCHa WU TIPEYCTAHOBEHA W CLOTBETHHMTE AKTHBU TPOJAACHH, CIENBA Ja C€ W3BbLPIIAT
KOpEeKUHMH 3a Jila Ce€ MNpHUBEJAC NPEHOCHATa CTOHHOCT HAa aKTHUBUTE OO0 TAXHATA JIMKBU/IAUMOHHA
CTOMHOCT, 12 C& HAYUCIIAT EBEHTYAIHO MPOBU3MM 32 3a/IbJDKCHUS M JIa Ce M3BBPIIN peKnacudukalys
Ha HETEKYIIM aKTHBH U 3aIb/DKEHUS B TEKY L.

1.6.2. IpoOaem cve cnazgane na npunyuna ,,0eiicmeauio npeonpuamue”

»Tex mapk Onrena” mpukImoYBa nepuoaa 3asbplusanl Ha 31 Mapt 2017 ¢ HeTHa 3ary6a— 11 x. 8.
Harpynanure 3arybu oT npeaxoiHu roaMHu KbM Ta3d AaTa Bb3nusar Ha 13 953X, ns.

Kbm 31 mapr 2017r. Ipy*ecTBOTO HMa HEM3MIATEHH U HEOGCTYKBAHH TEKYIUM 3aIBIKEHUS KbM
(uHaHCOBHM MHCTHTYLHHM, KbM NEPCOHANA W OCUIYPUTESHH OPTAHM3AIMHW, HAHBYHU 3aIBbIDKEHHUS U
3aIbIDKEHHS KbM ThPIOBCKY U IPYTH KOHTPAreHTH {BKIFOUNTEHO 38/ Th/UKEHHS KbM CBbP3aHHU JIHLA) B
pasmep Ha 4171 xun. nB ./ 4168 xun.ns kM 31 aexkemspu 2016r.

Kakro B mpenxonmnara, Taka u 0 Kpas Ha OTYETHHs nepuoi JIpyXecTBOTO He € YCNsyo Aa reHepupa
BXOMSHIN [IAPYYHHM MOTOLM HEOOXONMMHU 32 HOPM&THO OOCTY)XKBAaHE Ha TEKYILUTE 3aABIKEHUS KbM
OroKeTa, THPrOBCKH KOHTPAreHTH, NepCoHall U OCHIYPMTENHY BHOCKH 1 IO W3MBIHUTENHY Ae/a.
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)10 Kpasd Ha TeKyliara (1)I/IHaHCOIBEl roayHa MpoAbL/KaBaT JIMKBUAHUTE 3aTPYRHCHHA, KOUTO Ca
Apear3BUKANIN YpEXKIaHe Ha 3adbJDKCHUS 1O MIpUHYJUTENICH [1BT, C JeHaTa Ha C’b)le6HI/l CIIOpOBE H
AOITBJIHUTC/THU PAa3XOaH, BbIIPCKH, Y€ NACUBUTE HE HAAXBBPJIAT AKTUBHUTE Ha pr)KeCTBOTO.

W mpe3 Tekyuiata GpunaHcoBa roguHa coOCTBEHUs KanuTal Ha JIPy,eCTBOTO OCTAaBa MO pasMepa Ha
3arMCcaHys aKIMOHEPEH KanuTal, KOETO U3MCKBA NpUJIaraHe pasznopendure Ha 41.252 ot Trproeekus
38KOH W CLOTBETHH DEILICHHMsI OT PBKOBOACTBOTO M 0T OOMIOTO chOpaHue Ha aknuoHepuTe Ha ,,Tex
napk Onrena” AJl.

TlonobHa cutyauus M3KMOYUTENHO 3aTPYAHSBA HOPMAHATa AeHHOCT Ha JIPYXECTBOTO M MOXKE Jia
AOBEE N0 HapylllaBaHe Ha Ga3svCHMs CYCTOBONCH NPUHINN 32 ASHCTBAILO TPEANPUITHE.

1.6.3. [leticmeus na pvko6odcmeomo 3a cnaseane Ha NPUHUUAA ,,0eliCTBAU40 npeonpuamue”

C wmen npeosonsiBaHe Ha HETaTMBHMTE TCHUEHUMM M (UHAHCOBO O34paBsBaHe Ha JIPyXKECTBOTO
PBKOBOACTBOTO € MPEANPHUENO AEHCTBHS CBbP3aHH ¢ IPOAaXOa Ha HaCT OT aKTUBUTE /UHBECTULIHOHHU
MMOTH/ Ha JIpy’KecTBOTO, C MPUXOANTE OT KOWTO C& OYaKBA A Ce JIMKBUAMPA 3aiTBKHAIOCTTA Ha
JIpyKecTBOTO U 1a Ce MHBECTUPA B HOBH NEHHOCTH.

B pesysrar na npeanpuernre neitcrsus Ha 18.02.2016 1. e mposenex Thpr ot HATI 3a npoaaxda Ha
MHBECTHLMOHEH UMOT Ha JIpyXeCTBOTO (3eMs M CrpaaH, NPeACTARIABALIM CTONAHCKA [UIOManka Ha
»Tex napk Onrena” B rp.Jlasapmxuk, yn.”CunureBcka”Ned. TIpoBeneHMST THpr e 3aBBPUIUI C
nponax6a Ha nena 3 283 x.1B., B T.4. 100 x.o18. JJJIC.

Yucrara cyma B pasmep Ha 3 183 X.JiB € pasnpeieneHa KakTo cilenBa;
> 2214 x 1B kbM HATI, K0eTO OKpYBA M3LANO 33XbIKEHUATA KbM HAIL;

> 72 X.J1B KbM IpYTU IBPXKABHHU U CbACOHU OpraH, NPUChEIMHEHH 3a choupane or HATT;

» 152 X.1B 110 KpemuT OT (pHHAHCOBA MHCTUTYLMA, B 110133 HA KOATO © HINOTEKUpaHa 4acT OT
poAaAcHus UWMOT, npeacraBisBamid okoio 20% o1 crTofiHOCTTa Ha 00€3NMeyYeHOTOo
3abJIKeHHE (HETOraceHaTa YacT OCTaBa eAMHCTBEH HEMoraceH KpeauT Ha JIpysKecTBOTO, KbM
WHCTUTYLMH OT GHHAHCOBO — KPEIUTHATA CHCTEMA);

» 745 X.J1B 3abJDKEHHS 332 MECTHHM [JaHBIM U TAKCH KbM OOIMHHTE IInosnus, TMazapipkuk u
Bsuta (o6nact. Pyce),npencrasisBaiuyn okono  50% OT 3aQb/DKEHUATA 33 MECTHU JAHbLM K

TAKCH.
B ceioto Bpeme ocranaxo ome okoo 2 100 X.J1B KPATKOCPOUHH 3a1bIKEHU,B T.4. 1 200 X.JB KbM MecThu
JAHBUM U TakCU U 0koy10 900 X.J1B KBM APYrA KpEAUTOPH,KOUTO NPOABLIKABAT Jla 6n01<14paT TEKyulara ﬂ,eﬁHOCT
Ha JIPY’KCCTBOTO U NPABAT HEBB3IMOXKHO HOPMATHOTO OAHKOBO KPEANTHPAHE,YUACTHETO B IPOEKTH C €BPONEHCKO
(uHaHCHpaHe ¥ THProBe 3a JbPKABHH H APYTH 00IIECTBEHH NOPhUKH.OTACIHO OT TOBA OCTAHA ONACHOCTTA OT
Apyra npunyauTenta npoaax6a upes YCH wa nemsronHu 3a apyxectsoto yeaosus.Eto samo CJI 3e peruenue
Aa cauka OCA Ha KoeTo 1a ce 0100py M3NpeBapsala npoxaxda a akTHBH 3a 0KOIO0 7 500 X.JIB,C KOATO A4 CC
H3YUCTH 3aJTBXHAJIOCTTA U Jia Ce OCUT'YPH peCypC 3a CaAHMpaHE Ha OCTAHAIMTE aKTHBU,34 Pa3BUTHEC Ha CBLIC-
CTByBAIMs Gu3HEC W Na ce puHaHCHpat Hiente 3a HOB GusHec.CrOpHHETO € HacpoucHo 3a 28.04.2017r..a B
nybaukysanus [lpeasaputenen joknan nogpobHO € onucaHa CRENKATA W WIACHTE 33 pasnpeacieHne Ha
CpeacrBara OT Hesl.
1.6.4. Ilomevpiicoasane na npunyuna- npednonoxcenue ,,0eiicmeauio npeonpuamue”
Karo uma npeasua nocouennte o6CTOATENCTBA, U3ITBIHEHUETO HA MEPKMTE B pa3paboTenus ,,BusHec
nnax” 2016 — 2020r., kakTo U 3asBeHaTa MoAKpena oT JIpyecTBOTO Maiika, PbKOBOACTBOTO Ha ,,Tex
napk Onrena” HUTO CUMTa, Ue Tpe3 cneaBaliuTe 12 Mecela OT JaTaTa Ha M3[aBaHe Ha (bunancoBus
OTYET HOBU OOCTOATENCTBA OMXa HAIOKWIM NPOMEHM B  CTATYTa W ACHHOCTTAa BOELIH IO
CBIECTBEHO OIPaHWYaBaHE W/WIIM NPEYCTAHOBIBAHE HA JEHHOCTH, HUTO BB3HAMEPABA Ja NpeapHeMa
JICHCTBUS B Ta3W TIOcOKa.”

2. OCHOBHHU ITO/IO’KEHHA OT C4ETOBOAHATA HOJUTHKA HA IPYKECTBOTO

2. 1.ba3za 3a_ cvcmassne na 200uninus YUHAHCOE oMmYyem
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Hacrosimusit guHaHCOB OTYET € ChCTaBEH B CHOTBETCTBHEC C M3MCKBAHMATA HAa MeEXIyHApOIHHUTE
CUETOBOIHH CTAHIAPTH, W3naHue Ha KoMuUTeTa 32 MEXIYHAPOIHU CUETOBORHU CTAHAAPTH W NPHETH
3a npunoxeHue ot Esponeiickus cbio3. KM 31 mapr 2017 r. MCC BrmouBaT MexayHapoaHuTe
CUCTOBOIHM  CTaHAAPTH, MexayHaponnure cTaHnapTd 3a  GunancoBu ortdetd  (MCOQ),
Tenxysanusita Ha IlocTosHHES KOMUTET 3a passicHenns u ToikyBanusTa Ha Komurera 3a passcrenus
#a MC®O. MCC ce npensnasat BCAKa TOAWHA ¥ ca BAIMAHU CaMO 33 TOIWHATA HA M3NABAHETO CH,
KaTO B TAX C€ BKJIHOYBAT BCUYKU NPOMEHH, KAKTO ¥ HOBUTE CTAHAAPTH M pazsicHeHus. I'osisMa dacT or
TAX HE Ca NPUIOKUMH 3a HEHHOCTTA Ha JIpyxkecTBOTO, mopany cneuuuIHNTE BHIPOCH, KOUTO CE
TpPETUpar B TAX.

PskoBoncTsoTo Ha [lpyxecTBOTo ce € choGpasuio ¢ BCHYKH CTAHAAPTH M Pa3sicHEHMs, KOMTO ca
TIPUTOXUMH KbM HEroBaTa JACHHOCT W ca mpuerH oQHUHATHO 32 NpuioxkcHue oT EBponeiickus cbio3
KbM J1aTaTa Ha CbCTaBIHETO HA HacToswmsA (uHaHcoB oTuer. OCBEH TOBAa PBLKOBOJACTBOTO Ha
HpyxecTBoto € HanpaBWIO Tperies Ha BIe3snuTe B cuida of | sHyapu 2017r. mpoMeHH B
ChLIECTBYBAILMTE CYCTOBOJHUTE CTaHAAPTH M HE CUMTA, Y€ T€ HalaraT 3HaYUMMU TPOMEHH [0
OTHOLLUEHUE Ha MpUIaranara npe3 TeKylara roadHa CYETOBOAHA [OIUTHKA.

PbKoBOACTBOTO Ha JIpy’eCTBOTO He CUMTa, Ye € HeoOXONMMO 7a OTOBECTABA TE3H CTAHAAPTH M
PassACHEHHA KBM TsX, B KOUTO Ca HAPaBEHW NMPOMEHM HO Te HE CE OTHACAT [0 JeHHOCTTa My, Thi
Kato ToBa OW MOTJIO a 0BeNie 10 Hepasbupase U NOABEXIaHE Ha NOTpeOUTENUTe Ha HHPOPMALUA OT
rOAMIIHYSA MY (DMHAHCOB OTYET.

2.2 Ilpomenu ¢ cuemosodnume nojumuxy

pr)i(eCTBOTO HC € IPOMEHMJIO CYETOBOAHU MOJIMTUKH TIPE3 TEKYLLMS [IEPUOL.

2.3 Ilpedcmagane na punancosy omyuemu

HpyxecrBoro mpunara peusupanus MCC 1 TlpencrassHe Ha $unancosu oTueru (2007), koiito e B
cuia ot 1 sinyapu 2009 r. B pesynrar Ha TOBa, J[pyKeCTBOTO NPEACTABS B OTHETA 33 MPOMEHUTE B
COOCTBEHNs KanuTal BCHUKH TPOMEHH B COOCTBEHMS KANMTal CRBP3aHU ChC COOCTBEHHIIUTE, JOKATO
BCHYKH TPOMEHU B COOCTBEHUA KanuTall, HECBBbP3aHH ChC COOCTBEHMUUTE CE MPEACTABAT B OTHETA 34
neyantara unu 3arybarta u apyrus BceoOxBaTeH n0xoi. CpaBHUTenHaTta MHMOPMALMs € HOBTOPHO
npeacraBCHa TakKa, 4€ Ja € B CbOTBETCTBUE C peBU3UpPaHNs CTaHAapT.

2.4. Konconudupauu omuemu

Jpy>XecTBOTO He npuTekasa (He KOHTPOIMPa) ABIIEPHHM IPYIKECTBA.

»Tex napk OnTesna” e qbHIePHO APY:KECTBO.

IMpennpusrue maiika — Kopropauus 3a TeXHOJI0MHM ¥ MHOBaLmu — A/,

Cenanuiue Ha npeanpusitiero Maitka — rp. [lnosaus.

[pennpusTue, KO€TO ChCTaBs KOHCONUAUPAHUS OTYET, 33 HAal-roNsgMaTa rpyna, B KOSTO Ce BK/I04BA U
,»Tex napk Onrena” - Kopropaius 3a TeXHOJIOIUH 1 HHOBaMH — AJl.

MsicTo, KbAETO MoraT Aa 6baaT NoNyYeHH KOMHSA OT KOHCOIMANPAHUTE OTUETH — Ip. IITOBANB,
Oyn. Xpucto Bores Ne 27A.

[puTexapany akLUMH OT NPSANPUATHETO Malika kbm 31.03.2017 r.:

Knac — 06ukHOBEHH MOUMEHHH.

Bpoii 13 349 723

Homunan — equn nes.

3anucaHy aKLUMH Npe3 OTUETHUA MePHOJl — HAMA.

2.5. Mepua oaza
HacToAmmsaT (HHAHCOB OTHET € CHhCTABEH NPU CNasBaHE HA [TPUHLMUIA HA UCTOPHYECKAaTa lieHa,

MO[LI/I(I)I/ILalaH B ONpEACSICHU Ciydan C MpeolecHKaTa Ha HIKOM aKTMBU KW NAacHBM 10 TsAXHara
cripaB&iinBa CTOMHOCT KBbM JAarara Ha (bI/IHaHCOBI/IH OTYET, JOKOJKOTO T MOXE Oa Oblie OOCTOBEPHO
YCTaHOBCHA.

Benuku nogobHu OTKIOHEHHS OT MNpuHLIWHA Ha UCTOPpUYECKATd LCHA €A OMOBECTCHU HA ChOTBCTHUTEC
MECTa NO-HaTaTbK.
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2.6. Cpasnumennu 0annuy

quTOBOIlHaTa MOJINTHKA, UW3JI0OXKEHA MO-A0Ny € HpuiaraHa TIOCJIEA0BATCIHO 3a BCUYKHK TIEPUOLU,
[pejCTaBeH B HACTOALIMA PUHAHCOB OTUET. J[pyKECTBOTO MPENCTaBst CPaBHUTENHA MH(pOpMALMA 3a
ellHa NpenxoaHa roauna. ITpn HeoOXoMMMOCT HAKOM OT repara B OT4eTa 3a (PMHAHCOBOTO ChCTOSHUE,
B OTYeTa 3a rmevanbara uiM 3arydara U Ipyrus BceoOXBaTeH AOXOA U B OTYETA 3a NApUYHMTE MOTOLH,
NpeacTaBeH| BbB (hruHaHCOBUs oTYeT 32 2016 I, KOUTO Ca CPABHUTENHU AAHHH, B HACTOALIMA OTUET ca
TMPEU3HUCICHU U pexnacndmuupaﬁn C mein ga ¢ MnoJIyun no-z[oﬁpa CBhITOCTAaBUMOCT ¢ JAaHHUTE 3a
2017r.

2.7. CuemogoOHU NPEONOAOICCHUA U RPUOAUIUMETHU CUemMOB80OHI OUCHKY

HpeﬂCTaBHHeTO Ha d)HHaHCOB OTYET CbI1ACHO MC)KII,YHaPOJIHI/ITe CcrangapTv 3a (b]/IHaHCOBI/I OTYCTHU
M3UCKBA PBLKOBOACTBOTO @ HANpaey Hal-NoOpH TPUOTW3UTENIHM OLCHKH, HAYUCIEHUS U Pa3yMHO
O6OCHOBaHI/I npezmono;«eﬂmi, KOUTO oOoKasBsar e(beKT BBLPXY OTYETEHUTE CTOWHOCTH Ha aKTHUBUTE H
NaCUBUTE, HA NNPUXOAUTE U Ppa3zxXoaunTe, U Ha ONMOBCCTABAHECTO Ha YCIOBHH B3C€MAaHUs H 3a1bJIXKCHUA
KBbM Jarara Ha OT4cCTa.

Tesu l'lpl/l6ﬂI/I3I/ITeJ'lHI/I OLICHKHY, HAYUCIICHHA W NMPEANIONIOKCHUA ¢a OCHOBAHM Ha HHCI)OpMaLII/IHTa, KOoATO
€ HaJIMYHA KbM Jatara Ha (bI/IHaHCOEiI/]H OTYET, NIopainu KOCTO 6'I:ILCHJ,I’ITC ('bal(TI/I‘{CCKI/I pe3yiTaru Ouxa
MOIJIW ga 61>IlaT pa3jiniHU OT TAX.

2.8. ODyHKUUOHAIHA 8A1YMA U 6AAYIMA HA Npedcmasaiie

OTnenHuTe €JIeMEHTH HA FOJUIIHU (PUHAHCOB OTYET Ha J[py)KeCTBOTO c€ OLIEHABAT BbB BajlyTara Ha
OCHOBHATA HMKOHOMHYECKa cpefa, B KoATo JIpyXecTBOTO H3BBpLIBA HEHHOCTTA Cu, HapedeHa
¢yHKUMOHaNHa BanyTa. MyHKUMOHANHATA BanyTa Ha J[pyxectBoto e O6barapekust nes (BGN), kolito
€ ¢ (UKcHpaH Kypc KbM eBpoTo oT | siHyapu 1999 r. mo cunara Ha BBBEICHHMA BalyTeH GOpA B
Bearapus.

2.9. Coenku ¢ uyscoecmpanna seaayma

Caenxute B UykKIeCTpaHHa BaIyTa ce TpaHcdopmupar BbB GYHKUMOHAIHA BATYTa, KaTo ce npunaara
odULHATHUS KYpC 33 CLOTBETHUS JAeH. KypcoBM pa3nuky, Bb3HUKHAIM NPU ypeXiaHe Ha Napu4yHu
MO3MLIMHK, WIH TNPU TIPEU3YKCIIBAHETO HA MAPHUUYHUTE NMO3ULUH 110 OOMEHHM KyPCOBE, Pa3iWYHMU OT
TE3H, 10 KOWTO ¢a OMIIM MbPBOHAYATHO NIPU3HATH, C& OTHUTAT KaTo nevanba unu 3aryba B nepuoja Ha
Bb3HMKBAHETO UM.

KypcoBu pasiiMKu OT MpeolieHKa HA HEMapH4YHU aKTUBH CE& OTUYUTAT B JAPYTUS BCEOOXBATEH NOXOX
(neuan®bu unu 3ary0u OT MPEOLEHKH), BATYTHUST KOMIIOHEHT OT MPEOLEHKATa CHINO CE€ OTYWUTA B
Ipyrus BceoOXBaTeH N0XOJl. BalyTHUST KOMIOHEHT OT NPEOLEHKa Ha IbJIrOBU HMHCTPYMEHTH Ha
paznonoxenne 3a npoaax0Oa (mapuyHa 0O3MUMsA), HE Ce OTuMra B Tledyandara unM 3arybara.
JIbIrocpouHu B3eMaHHs, 3a[b/DKeHHs WM 3aeMM OT WM KbM 4yXIeCTpaHHa AeiiHOCT (HO He H
TbPrOBCKM B3E€MaHUs WU 3aAb/KCHMA), C€ TPETUpaT Karo 4acT TO HETHA WHBECTUIMS B
qyKJecTpaHHara aeiiHocT. Beuykum napuvHy akTHBM M NAcHMBH, JSHOMMHUDAHU B YYXJECTpaHHa
BaJyTa, ca MPEeU3YnCIeHy B JieBa No 3akitounrennus kypc na bHb kM 31 mapr 2017r.

2.10. Ouenka u ynpasnenue na hunancosus puck

2.10.1. ®axkmopu na unancosus puck

B xona Ha obnuaiinara cu zneiiHoct [IpyxkecTBOTO MOXKe a ObJie U3JI0KESHO Ha Pa3TH4Hi (pUHAHCOBH

PUCKOBE: Na3zapeH pUcK (BKIIHOUBAIL BATYTEH PUCK, NIUXBEH PUCK W [IEHOBYM PHCK), KPEIMTEH PUCK,

JMKBUIEH PHCK M PUCK OT TPOMAHa Ha OBJelUMTe Mapu4HH MOTOUM, B PE3yNTAaT HAa MpOMsHA B

1na3apHMTe TUXBEHH HUBA.

INa3apHUAT pUCK € DPUCKBT, Y€ CHpaBe;InBaTa CTOWHOCT MM OBbACLIATE [apU4H{ IOTOLM HA
(hMHAHCOBHS MHCTPYMEHT LI BApUpPAT MOpaiyl IPOMEHHUTE B ITa3apHUTE LISHMH.

KpeauTHUAT pUCK € PUCKDBT, Y€ eaHaTa CTpaHa Mo (GUHAHCOBHS MHCTPYMEHT L€ NMPUYMHU (pHHAHCOBA

3ary0a Ha apyrata, B cily4ail 4e He U3I'bJIHY JIOFOBOPEHOTO 3aIbIKSHHE.

JIMKBALHUAT PUCK € PUCKBT, 4e JpyxecTBOTO OM MOINO Aa MMa 3aTpyJHEHUs NpU HOCpellaHe Ha

3aABINEHUSITA CU 10 PUHAHCOBUTE TTACHBH.
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Tpe3 nocaeQHUTE TOAMHM B CTPaHaTa CEPUO3HO BIMSHUE OKa3Ba CBETOBHATA (PUHAHCOBA W KPEAMTHA
Kpu3a, KOATO MOCTEMECHHO SCKalupa U npepaCHa BbBB BCCO6XBaTHa na33pHa KpH3a. Ta
JaBa CBOUTC OTPaXCHHUA BLB BCUUYKH CEKTOpH U OTpaCJII/I, qpe3 3a6aB;1He Ha
HWKOHOMUYECKHA PaCTCXK, HaMajlsiBaHC Ha npuxoanuTe " CEPHUO3HU HpO6J’ICMIII B
JVKBUJHOCTTA Ha TBPrOBCKHTE [pykecTBa. Topa cCb3maBa MNpPEANOCTaBKU
Jlpy*ecTBOTO Ja TpPOABIKH CBOSTA JEHHOCT B €0HA TpPYAHA WKOHOMMYECKA
o0cTaHOBKa.
P’bKOBOI[CTBOTO OYakKBa, 4e C’bH.leCTB"}/Ba]J.II/ITe KarnuTaJIOBH pecprH U U3TOYHHULU Ha d)HHaHCI/]paHC Ha
JIPY)KCCTBOTO HIe 6’bllaT JOCTaTBHYHHU 3a Pa3sBUTHETO Ha ILCFIHOCTT& My. OT CcTpaHa Ha p’LKOBOlICTBOTO
na JIpy>kecTBOTO (PUHAHCOBUTE PUCKOBE TEKYLIO €& MASHTHQWLMpAT, U3MepBaT K HabMOAaBaT C
NOMOILTA HA Pa3idHi KOHTPOJHH MEXaHM3MU, 33 a Ce OTPENeNAT aieKBaTHU LEHW Ha yCIyruTe,
NPENOCTAaBAHN OT JIPY»eCcTBOTO, LSHATA HA NPUBICYECHUTC CPEACTBA M 1a CE& OLEHAT aIeKBaTHO
dopMuTE Ha MOATBPXKAHE HA CBOOOAHUTE JNWKBMAHM CPEACTBA, 0€3 Ja CE IOIYCKa HeompaBjiaHa
KOHHECHTpaLua Ha JaacH pI/ICK.
HporpaMaTa Ha ﬂpy)KCCTBOTO 3a HAJOCTHO YHpaBJICHUC Ha puckKa € CbCPEAOTOUCHA BBPXY
HEMpPEeABUAMMOCTTa Ha (PHHAHCOBUTE NA3apy U MMa 3a [IeJ 1A HAMallu eBeHTYaIHUTE HeONaronpusTH
edexkTy BhpXY (huHAHCOBUS pe3ynTar Ha JpykecTBOTO.

2.10.2. Hazapen puck

a)Banymen puck

JIpy»KeCTBOTO HE € M3JIOKEHO Ha 3HA4YUM BATYTEH PHUCK, ThH KaTo HErOBMTE CHENKW CE€ M3BBPUIBAT
OCHOBHO B JIEBA M B €BPO. 3aeMuTe, MOJMyYeHY U M3ILIALIaHu B €BPO He u3jarar JpyKeCTBOTO Ha
BAJlyT€H PHUCK HA MApUYHKUTE NOTOLH. J[PY)KECTBOTO HE NMOABPXKA 3HAYMMH INAPUYHU HAMYHOCTH
W3BbH TE3M B JieBa U B eBPO.

6) Jluxsen puck
®duHAHCOBHTE TIACHBY, KOWTO uzfarar JIpyxecTBOTO Ha JIMXBEH PHUCK, Ca IMOJIYYCHHTE KPEOUTH OT
¢vHAHCOBM UHCTHTYIMH. baHkoBWTe KpemuTH ca o0e3NeueHH C MIOTeKa Ha
HEeBWXHUMU MMOTKM M TOAMILHATA JIMXBAa MO TAX C€ ONpEleNd OT eAHOMEeceueH
EURIBOR cbe choTBeTHaTa Hagbaska Criopes yCloBUATa Ha KpeJuTrpallara Oanka.
3a QUHAHCHpAHE Ha CTONAHCKATA CM AeiHOCT J[py»EeCTBOTO € MON3BAIO KPEIUTHTH OT (UHAHCOBU
VHCTUTYLIMM M TBLPrOBCKH KPEAUTH B MPEIXOAHM TOAWHU KOWTO MNpPOABIDKaBa na oOCiyXBa.
Kpenuture kbM (HHAHCOBH HMHCTUTYIHH ce obe3reuaBaT ¢ UMOTeKa Ha HEABMXHMH MMOTH.
Foamiunata nuxsa mo OaHKOBHTE Kpeautu ce (ukcupa Wunu Bapupa B paMmkure Ha 9-10
%.THProBCKUTE KPENUTU Ca OT OPSINPUATHS B PAaMKUTE HA WKOHOMHMYECKATa Ipyra W HE ce
obe3neuasaTt. JInxBaTa Bapupa B paMKUTE Ha Na3apHUTE NapaMeTpH.

8) I]enosu puck

JIpy’xecTBOTO He € W3NOKeHO Ha MPSK [EHOBHM PHUCK, Thil KaTo MpUIaraHuTe HA€MHU, LICHH Ha
H3BBPILBAHM YCIYTH W MPOM3BEXKAAH NPOAYKIHA U ce 00pa3yBaT HA OCHOBATA Ha Ia3apHH NMPUHLKITH
W OTpa3sBaT BCHUKM MPOMEHU B KOHKPETHATA CUTYaLMSE.

Jlpy>XecTBOTO € U3J/I0KEHO Ha PUCK OT NPOMAHA Ha LIEHaTa HA KalWTAIOBUTE LIEHHY KHIXKa, Nopanu
ObpkaHuTe oT JIpy»KeCTBOTO HHBECTHMLMH, kiacubuuupaHd B OTdera 32 (PUHAHCOBOTO ChCTOAHHE
karo ,,(DuHaHCOBU aKTUBH, IbPXKAHU 33 ThPryBaHe”.

2.10.3. Kpeoumen puck

B JIpy»ecTBOTO HAMA 3HAYMTENHA KOHILIEHTPALUs Ha KPeauTeH puck. JIpyKecTBOTO uMa pa3paboTeHa

U BHeApeHa TIONIUTHKA, KOATO TrapaHTHpa, Ye MPUXOJUTS OT HaeMM, MpOAaKOuTe Ha yCJyru u

MPOAYKLIMS W HA €IPO CE U3BLPIIBAT Ha KIMEHTH C MOAXOAsina KpeauTHa ucropus. [Iponaxbu Ha

KJIMEHTU Ha OpeGHO ce U3BBPIIBAT B Opoi.

®UHAHCOBUTE aKTUBU, KOUTO MOTEHUMANHO M3naraT J{pyXecTBOTO Ha KPEIUTEH PUCK, Ca MPEINMHO
B3EMaHHA OT MPOJAKOM U IPEe/IOCTaBEHN 3aEMH.

OcHOBHO J[py’KECTBOTO € U3NIOKEHO HA KPEAWTEH PUCK, B Ciydall ue HAKOM OT KOHTPareHTHTE My He
U3MIATAT CBOUTE 3aabiikenusd. [lonuTrukara Ha peKOBOICTBOTO 32 MUHUMHU3HMPAHE Ha
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TO3M PUCK € HACOUEHA KBM OCBHIIECTRIBAHE Ha MPOAAXKON Ha NPOAYKUMs U yCIYTH Ha
KJIMEHTY C NOAXOASAIa KpeAuWTHA penyTaiud W TMojJy4YaBaHE Ha aJCKBaTHY
o0e3neueHust.

2.10.4. Jluxeuoen puck

[MpeanaznuBoTo ympaBleHWe Ha JIMKBWIHMA PUCK TMpeldnojiara NOAAbpKAHE Ha JA0CTaTbhb4HO
KOJIWYECTBO NApUUHU CPEJCTBa ¥ JUKBUAHK UCHHU KHIXKA, KAKTO M Bb3MOXKHOCTH 32 JOTBIHUTEIIHO
(dbuHaHCUpaHe ¢ KPEAMTH M 32 3aKpUBaHE HAa NA3apHU MO3MLMM. NOpagu AHHAMMYHATA MPUpoJa Ha
OCHOBHUTE THUMOBE OU3HEC, PHKOBOJICTBOTO Ha Jlpy»ecTBOTO UMA 3a Le Aa ITOCTHTHE MbBKaBOCT BbB
(bUHAHCHPAHETO, KaTOo MTOABbPIKA JOCTATHYHO HEU3IION3BAHU PA3PELUEHH KPEAUTHH JINHUH,

2.11. geQunuuuﬂ U OUECHKA Ha eieMenmume Ha om4yema 3a Qunancoeomo coCmoRnue

2.11.1. Hmomu, MAQuiuHu U CoODbHCCHUSL

a)llvpsonauanua oyenra

MoTH, MammHu ¥ ChOPBKEHHS MPH NBPBOHAYATHOTO MM MNpUAOOMBAHE Ce OLEHABAT M0
cebecTORHOCT, KOATO BKJIIOYBA TOKYMHATA [I€HA, MUTHUUECKUTE TaKkCHM M BCHYKM JPYTH MPEKH
pa3xoay, HeoOXOAMMU 3a MpPUBEXJAHEe Ha akTvBa B pabOTHO CHCTOSHHWE 33 NPEABMKIAHATA MY
ynotpeoa.

[MpekuTte pasxoiy OCHOBHO ca: pa3xoiu 3a TIOATOTOBKAa Ha o0eKTa, pa3xoAM 3a NbPBOHAYaIHA
JOCTaBKa U 00paboTKa, pa3XoOuTe 32 MOHTAXK, Pa3XOOM 33 XOHOpapH Ha JIKLE, CBbP3aHU C IIPOEKTA,
HeTpU3HAT JaHb4eH KpeauT u ap.. CeGecTOMHOCTTa Ha UMOT, MaIlinHA WM CbOPBKEHUE, Ch3AANEH OT
Jpy>XecTBOTO, BKIHOYBA [PON3BOJICTEEHUTE Pa3sXoH, ONMpeaesHy no pena Ha MCC 2 Marepuanuu
3anacu, KakTo 3a Mpou3BeaeHaTa NpoayKuus.

B ueHara Ha nmpunobuBane(cebecTONHOCTTa) HA MMOT, MAllliHa MM CbOPBXKEHME CE BKIHOYBAT U
pa3Xxolin 1o 3aeMu 3a akTuBH, NpuaobuTtn cnen 01 sHyapu 2009 ronyHa 10 AaraTa Ha BBBEXKIAHETO
My B €KCI10aTalus.

Crien Tasu faTa pasxoQuTe 10 3aCMH CC OTUYMTAT KAaTo TeKyIIM Pa3XoAd B OTYeTa 3a Medandara uin
3arybara W JOpyrusi BceoOxBareH noxofd. [lpu mpumoOuBaHe Ha UMOTH, MAIMHH M CBHOPLKCHU,
sanouHano npeau 01.01.2009 roauHa, He ce BKIFOUYBAT PA3XOAUTE 110 32€MH 32 TE3U aKTHBHU. 3aKyNEH
cobryep, 6€3 KOWTO € HeBBh3IMOKHO (PYHKLIMOHMPAHETO Ha 3aKyneHo 00OpyABaHE, ce KamuTaJlu3upa
KaTo 4YacT OT TOBa obopynmade. Koraro B MMOTUTE, MAlUMHUTE H CHbOPBKEHHUATA CE€ ChAbpPXKAT
KOMIOHEHTH € pa3iiMuHa NPOIb/DKUTEIHOCT Ha MOJIE3€EH XKMBOT, T€ C€ OTUUTAT OTIENHO.

6)Cmotinocmen npae

PvkoBonCcTBOTO Ha [lpykecTBOTO € BL3NMpUENO MOJNUTUKA Ha KanmuTalu3upaHe Ha aKTHBH TpH
TI0JIOXKEHUE, Ye TIbPBOHAYAIHATA UM Li€HA € PaBHA WK NO-ToJsMa OT IIpara Ha chluecTBeHocT oT 500
JieBa 3a omnpefessHe Ha JajieH akTHB KaTo HeTeKyll, IO KOMTO Tpar Te ce M3MUCBAT KaTo pa3xoj B
MOMEHTa Ha NPHIOOMBAHETO MM, HE3aBUCHMO Y€ TE NPUTEXaBaT XapaKTEPUCTHUKATa Ha HETeKyll
aKTHUB.

g)Iocredsamu pasxoou

PazxoauTe 3a peMOHT U MONAPBKKA HA UMOTH, MAlIMHH W ChOPLKEHMS Ce NPU3HaBaT B OTYeTa 3a
neuanfara unu 3arydara u Ipyrus BceoOXBaTeH q0XO0/ Mpe3 MepHoAa, B KOWTO ca HalpaBeHHU.
[TocnenBaliy pa3xoau Ha PEMOHT Ha UMOTH, MAIlIMHH ¥ ChOPBKEHMSA, KOUTO Ca CBbP3aHU C MOAMSAHA
HA OCHOBHHU HaCT{ ¥ BB3JIM WM TAKUBA, CBBP3aHU C TIPEYCTPOMCTRBO, PEKOHCTPYKIIMS U TEXHOJIOIMYHO
OOHOBSIBaHE, CE KAMUTATU3UPAT KbM 0ajaHCOBATa CTOMHOCT Ha akTHBA, CAMO KOraro ce OvakBa, ue
HpyxecTBoTO wie noiy4u ObAelld HKOHOMHYECKH M3TOMH, CBHP3aHH ¢ yroTpebara Ha TO3H aKkTHB H
KOTaTo OTYETHATa UM CTOMHOCT MOXe Ia Oblle ZOCTOBEPHO OMNpeeieHa, KaTo ce NpaBd U Nperien Ha
OCTaTbYHHUA MY MNOJIC3CH JKHMBOT KbM JddTara Ha KalluTaliu3alud. EZIHOBpeMeHHO C TOBa, HE
aMOpTH3UpaHaTa YacT HA MOJMEHCHUTE BB3JIM M arperatd ce OTNHCBa OT OalaHcoBaTa CTOHHOCT Ha
aKTUBUTE W Ce MpPU3HABA 33 pasxoj| B OTdera 3a nevanbara Win 3arybara U npyrus BceoOXBaTeH
JOXOJ.
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Pazxoau 3a exenHeBHO o0CiyXBaHE Ha akTMBHMTE ce MPU3HABaT B nevaiby U 3arybu KaTto pasxol B
MOMCHTA HAa BB3HUKBAHETO HM.

e)Pasmana na akmueu

IMpu npugobuBaHe Ha MMOT, MallMHA W CLOPLKEHHE B DPE3yATar Ha pasMAHa 3a APYr AaKTuB,
HE3aBHCHMO [allyi € CXOMIEeH WIW He, LIeHaTa Ha OpuaoOuBaHE ce Ompenens Mo CHpaBe/iuBarTa My
CTOMHOCT, OCBECH B CIIEAHUTE CITyYan:

- KO CJleJIKaTa 1o 3aMsHaTa HAMa ThPrOBCKY XapakTep

- aKo He MOXKe Ja ce ONpeleny HafCKIHO CIpaBeyIuBaTa CTOMHOCT HUTO Ha TIOJydYaBaHus, HATO Ha
OTIABAHUS aKTUB.

AKO MpuaOOUTUAT aKTUB HE CE OLEHSIBA MO CIPaBENJIMBA CTOMHOCT WM CHEKATA HE € C ThProBCKH
XapakTep, LeHata My Ha npuaobuBaHe ce onpeaend no OajaHcoBara CTOWHOCT Ha OTAAAECHHUS aKTHB.
Crenkara 1o pa3MsHara € ¢ TbPrOBCKH XapakTep , ako Ce IIPOMEHAT CBIIECTBEHO HMapHYHUTE MOTOIHN
Ha Jlpy»kecTBOTO.

o} Iocnedsauo oyennsane
[Mocnenpanioro oueHsBaHE HA UMOTH, MAILMHU ¥ ChOPHKEHHS Ce U3BbPIIBA MO Metona ,,Mozen Ha
LeHara Ha npugoduBane”.

e)Obesyenka
AKTHBM, KOUTO UMAT HEOMPE/EIEH NMOJIE3EH KUBOT HE CE aMOPTHU3MPAT, & Ce IMPOBEPABAT 3a 00€31CHKA
Ha roauuga 6asa.

[IpeHocHUTE CTOWHOCTH Ha MMOTHW, MAlUMHW M CbOPBKEHHUs IMOIJIEKAT HA TIpersien 3a OOe3lCHKa,
KOraTo ¢a HalMle ChbOMTHSA MM MPOMEHH B OOCTOSITENICTBATA, KOUTO MOKA3BAT, Y€ Ta3H CTOHHOCT Ou
MOIJIa Ja CE OTAMYaBa TPaiHO OT BB3CTAHOBUMATa UM CTOMHOCT. AKO ca HaJlille TakMBa MHIMKATOPH,
ye npubIM3UTENHO OINpene/ieHara Bb3CTAHOBAMA CTONHHOCT € MO-HMCKA OT TsAXHara OamaHcoBa
CTOHHOCT, TO TIOCNEAHATA C& KOPUTHpA 10 BH3CTAHOBUMATA CTOWHOCT HA aKTHUBWTE, HE3ABHCHMO OT
NpHIaraHks MOAEN Ha [0C/EABallo OueHsBaHe. 3aryOure oT oOe3lEeHKa Ce OTYMTAT B OTHYETA 32
neuanbara uny 3arybara U Jpyrus BceoOXBaTeH JOXO0J, OCBEH aKo 3a JajeHUs akTUB He € GopMupaH
NPEOLICHBUEH PE3epB.

Torapa mpeouenkara ce oTHacs B HaMaJleHHE Ha IIPEOLCHBYHHS PE3EPB 10 M3UEPNBAHETO MY.
[TpeBHiieHHETO cE BKIIOUBA B OTHETA 32 NevyanbaTa Win 3arybara u Ipyrus BCeoOXBaTEH AOXON.

oc)Omnuceane

MMOTH, MallMHY U CBOPBIKEHWS C€ OTIHCBAT OT OTHETA 33 (UHAHCOBOTO CHCTOSIHUE, KOTATo OBJAT
¥3BaJeHU OT ynoTpeba WM KOrato He ce O4akBar Objelid MKOHOMWUYECKM W3rOOU OT TAXHOTO
U3N0JI3BaHe WK U3BAXIAHE 0T ynoTpeda.

[lewanbara unu 3arybara 0T U3BXKAAHETO OT ynoTpeba ce ompeaess KaTo pazinka MeXay HeTHHUTE
NOCTBIVIEHUs W OanaHcoBata CTOMHOCT HAa akTWBA W TpaOBAa Aa CE€ BKJIIOYBAT HETHO B OTYETa 3a
nevanbara unu 3arybara U apyriis BCeoOXBaTeH IOXOI KaTo IPYTIH A0XOIH.

Ipu noamsina Ha yacty, ce oTnucBa GaaHcoBaTa CTOMHOCT Ha MoJMeHeHara Jyact, kato J{pyxecTsoTo
M3M0J13Ba LeHaTa Ha pu100MBaHe Ha 3aMEHSIIATA YacT.

3)Memoou na amopmusayus

AMOPTU3ALMUTE HA UMOTHU, MAILIIHU U ChOPHKEHHS C& HAYMCIISIBAT, KATO MOCIIEN0BATENTHO CE Npumara
JVHEHHUAT MeTol Ha 0aza MOJIE3HMs JKMBOT Ha AaKTHBHTE, ONpPEASNeH OT PHKOBOACTBOTO Ha
JpyxecTBOTO, € 1€ pasipesesHe HA pa3nukara Mexay OamaHcoBaTa CTOMHOCT 4 OCTaThyHaTa
CTOHHOCT BBPXY IOJNE3HMA HKUBOT Ha akTuBUTe. Koraro B UMOTHTE, MALIMHUTE W ChOPBKEHHATA CE
CBABPKAT KOMHIOHEHTH C pa3zfiiyHA TIPOABKMTEIIHOCT HA TMOJe3eH JKUBOT, TE€ €€ aMOpTH3UPAT
OTHENHO. AMOPTH3ALUATA C¢ TTPU3HABA B Mevanbu M 3aryou Ha 06aza nuHelHus MeToJ Bb3 OCHOBA HA
OYAKBAHHUA [1OJIE3EH JKUBOT HA BCEKM €AMH KOMTOHEHT OT WMOTH, MAIIWHH M ChOPBXKECHHUS.
AMOpTU3ALIKS HA NPUAOOKWTH AKTHBH TNPH YCJIOBUTA HA QUHAHCOB JH3MHI CC HAUYUCIIARA 3a MO-KBCUS
H3MEKIY CPOKa Ha AOroBOpa U TEXHUS MOJE3EH KHBOT, OCBEH B CIIyHauTe, KOTaro € MOYTH CUTYPHO
npuA0OUBAHETO Ha COOCTBEHOCTTA BhPXY TSX 0 Kpas Ha cpoKa Ha Jorosopa.
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an'B roguHaTa He Ca M3BLPLIBAHK NPOMEHH B MPpHJIAraHnuTe METOaM W HOPMH Ha amMOpTH3ali:d B
CpaBHEHHE C NpeaxoHara OTHeTHa roanHa.

3emaTa M pasxonuTe 3a I'[pHilOﬁHBEiHC Ha WMOTH, MAlIWHKW W CHOPLMKESHMA, KOWTO LIE Onpar
KanuralinsvpaHi HE ¢€ aMOpTH3Hpar.

MeroanTte Ha aMopTH3aunsd, NONC3HHAT WHBOT H OCTATHYHHUTE CTOWHOCTH ce npepasrickiar KbM
BCAKA OTHETHA JaTa ¥ € KOPHIHpaT ako € NoaxXoaao.

2.11.2. Hemerxyuiit HeMamepuaiHu aKmusu

HeMaTepuanHuTe AaKTUBH TMpHM MNHPBOHAYAIHOTO MM NpHIOOHBaHE ce OTYMTaT N0 UEHa Ha
npugobuBane. B oTdyera 3a (pMHAHCOBOTO ChCTOSHUE Ce TMPEACTaBAT MO LEHa Ha NPHAOOMBAHE,
HamaneHa ¢ HaTpymaHata AMOPTHM3alMs M 3aryOWTe OT €BEeHTyalHaTa MM O0e3leHKa B Kpas Ha
roauHata. PbKOBOACTBOTO Ha JIpy’KeCTBOTO € BB3NPUENO MNOJHWTHKA Ha KanuTalu3upaHe Ha
HEMATEPUATHU aKTUBY NPH [TOJI0KEHKUE Y€ [IbPBOHAYAJIHATA UM LICHA € paBHa WM N0-rojisimMa oT npara
Ha cbliecTBenocT oT 500 nega.

JpyxecTBOTO mnpuiara nuﬂ‘eeﬁ METO4 Ha aMOpPTU3HPAHETO WM IpH ONpejelieH CPOK Ha MOJE3eH
JKUBOT — 2 10 7 TOIWHHA.

HemarepuajiHuTe akTUBH, C OTPaHHUYEH 110Ji€3€H KUBOT, C€ aMOPTU3MUPAT 3& CPOKa Ha MONE3HUS UM
KUBOT 1 CE TECTBAT 32 00e3leHKa, KOTaTo ChLIECTBYBAT HHIMKALMH, Y€ CTOMHOCTTA MM € 00e3leHeHa.
[eyanoute unu 3aryomre, Bb3HUKBALLY IPY OTIIUCBAHETO Ha HEMATEPHANIEH aKTUB, MPEICTaBIABALLM
pasnukaTa MeXy HETHHTE MOCTBIUIGHUS OT MpoAaxdara, ako MMa TakHBa, ¥ OagaHCOBaTa CTOMHOCT
Ha aKTHBA, Ce BKJIOYBAT B OTUeTa 32 Nevyanbara wiy 3arydara U Apyrus BceoOXBaTeH J0XOJ, KOraTo
aKTUBBT ObJE OTIHUCAH. i

HMocneapaiy pasxoay 3a HemarepuaneH akTHB ClEJl HEroBOTO NMPUIOOMBAaHE ce MPU3HABAT KaTo
pasxol, OCBEH aKko € BEpPOATHO, Y€ TO3M pa3XOjl Il CIOMOTHE aKTHBBT Ha reHepupa Obiewiu
MKOHOMMYECKU U3TONU M Pa3XOAUTE MOrar Aa OblaT HaAAeAKHO OLEHEHU. BCUUuKy oCTaHan pasXxoay,
BKJTFOUUTEITHO Pa3XOAX 33 BBTPELIHO I'eHEPUPAHU PEMyTallvs U ThPrOBCKH MapKH, Ce MPHU3HABaT KaTo
pasxo/ B neuaiOun U 3aryOu B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

[ToHe B Kpas Ha Besika (MHAHCOBA T'OAMHA, CE€ W3BBPLUBA NpErie] Ha MOJIC3HHS XKUBOT U NpUJIaraHuTe
METOJM Ha aMOPTH3allHd Ha HEMaTepUaTHUTE aKTUBM C OIpaHHueH Moje3eH XWBOT. IIpoMenure B
OYaKBaHUs TOJIE3eH JKUBOT MIIM MOJEN Ha KOHCyMUpaHe Ha ObACHIUTE MKOHOMUYECKH M3ro/ii OT
HeMarepuaiHuid aKTHB C€ OTYMTAT 4pe3 NPOMsAHA Ha aMOPTU3ALUMOHHHSA CPOK MM METON U €€
TPETUpAT KaTO MPOMIHa B NPUOIU3UTENHUTE CUETOBOAHU OLICHKH.

OuakBanUTe CPOKOBE Ha TOJIC3EH JKUBOT 32 TEKYIIMs M CPABHUTEIHUA NIEPHOJL Ca KAaKTO Cle/Ba:

codryep 2 TOIUHU
THMLICH3H W NIPaBa Ha No3BaHe 2-7 TOAUHU

2.11.3. Dunancoe au3unz

Juszunzononyuamen

JluzuHr, npu KolTo ce TpaHchepupa KbM Jpy»KeCTBOTO ChblecTBEHaTa 4acT OT BCHYKH PUCKOBE U
CTOMAHCKM 013U, MPOU3THYAIMA OT COOCTBEHOCTTa BhPXY aKTHBA M0J] HMHAHCOB TU3KHI.

AKTUBA Ce KallMTAIU3Mpa B OTYETA 32 (PUHAHCOBOTO CHCTOSHME KAaTO CE IIPEACTaBid KaTO HETEKYLL
MaTepHasieH aKTHUB IO JIM3UHI 110 IeHa Ha He3abaBHA MpojaXkda UK aKo e T0-HUCKa — I10 CeraiHaTa
CTOMHOCT Ha MUHUMANHUTE IU3UHTOBY TUTAINAHUA. JIM3UMHIOBUTE TUIALIAHUA ChABPXKAT B ONPENC/ICHO
ChbOTHOINEeHWe (DUHAHCOB pa3xon (JiMXBaTa) W TpUTafallaTa ce 4yacT OT JHM3MHIOBO 3adbJUKEHHE
(rnaBHMLA) Taka, 4ye Ja €€ MOCTUTHE NOCTOAHEH JIMXBEH NPOLEHT Ha HEW3IUIaTeHaTa d4acT OT
IJIaBHMLATA TIO JIW3MHTOBOTO 3aibibKeH#e. JIMXBEHUTE Pasxoay, CBbP3aHK ¢ HACTHA TOA (PMHAHCOB
JAM3HHT aKTUB, ca BKJIIOUEHU B OTYETa 32 nevanbata unu 3arybara M Apyrus BceoOXBaTeH JOXO[ Npe3
nepuoJia Ha JIM3UHTOBUS JOTOBOP, KOTATO ChIIUTE CTABAT ABIKUMU, ChIUIACHO JOrOBOPHHUTE YCIIOBUA,
TaKa 4e NpencTaBlABaT CNHH TOCTOSHEH NMEPUOIMYEH MPOLIEHT Ha HAYUCIEHUE BbPXY OCTaBAIOTO
3a0bIDKEHUE 32 BCsIKa FOAMHA.

Juzunzooamen
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JluzuHr, npu KOHTO ce TpaHncdepupa W3BLH JpyXKECTBOTO CBLUECTBEHA YACT OT BCHYKM PUCKOBE M
CTOMAHCKK W3TOAHM, IPOM3THYAILM OT COOCTBEHOCTTA BbPXY aKTUBA 107 (UHAHCOB JU3MHT. AKTUBBT
CE M3MUCBa OT ChCTaBA HA CTOKUTE HA JIM3UHTOJATeNs W CE TPEACTaBsd B oT4eTa 32 (WHAHCOBOTO
CbCTOSHHE KaTO B3€MaHe CLC CTOMHOCT, paBHa Ha HETHATa WHBECTULMSA OT Jjau3uHra. Hernara
WHBECTHLIAS B JIN3UHIOBMsS [OIOBOP MpPEACTaBNsIBA pas3iuMKara Mexiny cOopa OT MHUHMMATHHTE
JIA3MHIOBY MAAHKS 10 J0T0BOpa 332 (DMHAHCOB JIMIMHT W HErapaHTUpaHaTa OCTATHLYHA CTOMHOCT,
HaYuClieHa 3a NM3MHrojaress, U HesapaboreHus (uHaHcos noxona. Pasnukara Mexxay OGanaHcoBara
CTOMHOCT Ha OTAaACHHA 10 PUHAHCOB THU3HHI JOrOBOP ( MpPH MPEJABAHETO HA AKTHBA) KATO OX0] OT
npofaxoa.

Ilpusnapanero Ha 3apaboTeHus (GUHAHCOB TPUXOJ KATO TEKYI JHMXBEH MPHUXOA CE& OCHOBaBa Ha
NpUJIAraHeTo Ha MeToaa Ha e()eKTUBHATA JIMXBA.

2.11.4. Onepamuegen auzunz

JIuzunzononyuamen

Jlusunr, Npu KOHTO HaeMOZaTenAT INPOABL/DKABA Ja NPUTEXaBa CbLUIECTBEHATa 4acT OT BCHYKH
PUCKOBE M CTOMAHCKMU H3rOAM OT COOCTBEHOCTTA BBPXY MNAAEHMSA aKTHB ce KIacHHIMpa KaTo
oreparupen au3uHr. Ilopaau ToBa akTHBBT HE ce BKIIIOYBA B OTYETA 38 (UHAHCOBOTO ChCTOSHUE HA
JIM3UHTOMONY4aTess.

INnamanysATa BBB Bpb3Ka ¢ ONEPaTHBHUS JIM3UHT CE MPU3HABAT KaTO PasXOiu B OTUETA 3a meuanbara
Uy 3arybara v Jpyrust BceoOXBaTeH NoXo/ Ha 06a3a AMHeeH METO/ 3a NepHO/Ia Ha JIM3HMHTa.

Juzunzooamen

Haemonarenar npoasmxapa 1a NpUTEkaBa ChIIECTBEHA YaCT TO BCHYKHM PUCKOBE M CTOIIAHCKU U3IOH
OT COOCTBEHOCTTA BBPXY AafcHusi aKkTuB. [lopamu TOBa TO3M AKTUB IPOABLIDKABA [l@ € BKIIIOYEH B
CbCTaBA Ha HETOBUTE HETEKylM MaTepUalHW aKTHUBH, KAaTO aMOPTH3allkATa My 3a Tiepuoja ce
BKJIFOYBA B TEKYIINTE Pa3Xoay Ha TU3UHIOAATENs.

IlpuxoabT OT HaeMH OT OMEpaTUBEH JM3MHI Ce [pU3HaBa Ha Ga3aTa Ha JIMHEHHWS METOA B
NpoAB/DKEHUE Ha CPOKa HA CBOTBETHUS NM3MHT. [[bpBOHAYANHO HANpaBEHWTE TIPEKHW Pa3Xxoly BbB
BPB3KA C JIOLOBAPSHETO W YPEXKAAHETO HAa OIepaTMBHUS JIM3MHI, ce 100aBAT xbM OanaHcoBara
CTOMHOCT Ha OTHAJEHUTE aKTUBU M CC NMPU3HABAT Ha Oa3zaTa Ha JMHEHHUS METOJ B MPOILDKEHHE Ha
CpOKa Ha Nu3KHra. Paznyynu OT Te3H JU3MHTOBH JTOrOBOPH Ca JOTOBOPH 3a ONEpaTHBEH JIU3UHT U T
HE ¢e MpPHU3HABAT B OT4ETa 3a PUHAHCOBOTO ChCTOSIHHE Ha JIpyKecTBOTO.

2.11.5. Hugecmuyuonnu umomu

M HBECTULIMOHHY UMOTH ca COOCTBEHH WJIM HACTU 1O (PMHAHCOB JIU3UHT 3€MH MJIM CrPaAW, UJIN 9acTH
OT TAX, M ¢¢ ObpxkaT oT JpyKecTBOTO 3a MOXy4yaBaHe Ha JOXOIM OT HACMU WM 33 yBEJIMYaBaHe Ha
CTOMHOCTTa Ha KallUTajla, UK U 34 ABETE, HO He ¢ Lien npoaaxda B oduuaiiHaTa AeiHOCT, H3II013BaHe
3a MPOW3BOJCTBO WY JOCTABKA HA CTOKM M YCIYIM WIM 32 3AMMHUCTPATHUBHU Liei. [pyKecTBOTO HE
IPeNOCTaBsl HUKAKBU YCIYTH CNEA MPENOCTABSIHETO HA MHBECTHUIIMOHHUTE MMOTH MO ABIATOCPOUEH
HaeM.

IleHara Ha npuaoOUBaHe Ha 3aKyneH WHBECTHIMOHEH WMOT BKJIHOYBA HEroBaTa MOKYINHA IieHa M
BCAKAKBH Pa3Xxony, KOUTO MOTar Ja My Obaar Npsko mpunucaHu. PasxoauTe, KouTo morar jaa Obaar
MPSIKO TPUMUCAHKM, BKJIIOYBAT NpoQecHOHATHUTE XOHOpapW 3a MpaBHU YCIyTH, OaHbLUW [0
TIPEXBBLPIISIHE HA UIMOTA, APYTH Pa3XoM TI0 CAENKaTa U KamUTajlu3upaHy pa3xo/id o 3aeMHu.

Llenata Ha npuEOOVBaHE HAa WHBECTHLIMOHEH MMOT, IIOCTPOEH 110 CTONAHCKN Ha4WH, € HEeropara lieHa
Ha mpuaoOuBaHe KbM JaTara, KOraTo CTPOMTEICTBOTO WM pa3paGoTBAHETO € 3aBbplicHO. [eHaTa Ha
NpuaOOHBAHE HA MHBECTUIIMOHHKS UMOT HE CE YBENMYABA ChC:

a) I'bPBOHAYATHUTE pa3xoad {OCBEH aKo Te ca HeoOXOIOMMH, 3a Ja MPUBENAT UMOTA B PAOOTHOTO My
CbCTOsIHIE, NIPEABUAEHO OT PHKOBOACTBOTO);

0) ObPBOHAYAIHUTE OTICPATUBHK 3ary0W, TMOHECEHM INpefd HMHBECTHLHMOHHMAT MMOT [d ROCTHIHE
TTaHAPAHOTO HUBO Ha 3a€TOCT, UITH

B) HeoOnualiHO ToNeMy KonnuecTBa GpaKyBaH MaTepyan, TPYL Wik APYTH PECYPCH B CTPOUTENCTBOTO
unn pa3zpaboTBaHETO HA UMOTA.

®UHAHCOBH OTUYETH 17



TEX ITAPK OIITEJIA A/l

TMpenanpusTrero e u3bpaio Mojiela Ha LEHaTa Ha CHpaBe/yIMBaTA CTOMHOCT KaTO CBOS CUETOBOAHA
NOAMTUKA U NPWJIAra Tasu MOJMTHKA KbM BCEKH €JUH OT CBOMTE HHBECTULIMOHHU UMOTH.
VIHBECTULUOHHUTE MMOTH CE€ OTHMCBAT OT OTYeTa 32 (MHAHCOBOTO ChCTOSHME KOTaToO Ce H3BAlAT
TpaitHo OT ynoTpe6a umi mpy nponax6a. [euanture unu 3aryGuTe, BR3HMKHAIM TPy Npoaaxodara Ha
VHBECTHLIMOHHUTE UMOTH, OTIPEIENICHM KaTo PasjiMKa MexXAy MPUXOAuUTe OT nmpoaaxba u Ganancosara
CTONWHOCT Ha MMOTA Ce OTUMTAT KaTo APYrM A0XoaM (HETo) B OTyeTa 3a mevyanbara Win 3arybara u
Apyrus BceobxBaTeH noxoa. Koraro ynorpebara Ha WHBECTMIMOHEH UMOT Ce NPOMEHH TakKa, ue ToH ce
peknacu$uLUUpa B IMOTH, MAllMHY W CbOPBKEHUS, HEropara CIpaBe/l/IiBa CTOHHOCT KbM JlaTaTa Ha
peknacuduKalpsgTa CTaBa LeHa Ha NpUAoOHBaHe 3a mociepailo oruurase. Cnell TbpBOHAYAIIHOTO UM
MPU3HABAHE WHBECTHIIMOHHUTE MMOTH CE€ OTYMTA IO TAXHATa CIpaBe/IMBa CTOWHOCT KbM Kpas Ha
oTueTHUs nepuon. CrpasennuBara CTOHHOCT HAa WHBECTMLMOHHBMTE HMMOTU € TSXHAaTa riazapHa
CTOMHOCT, YCTAHOBEHA OT MyONMKYBAHN TPEICTaBUTEIHN JaHHH 32 OCHEIHUTE OCBILECTBEHH CAEIIKY
kbM 31 nekemspu 2016 r. Ha MHBECTULMOHHHMTE UMOTH, OTYHTAHH 110 CNIPABEJINBA CTOWHOCT HE Ce
Ha4HCIgBAT aMOPTH3AINH.

2.11.6 HUneecmuuuu

Jpyx)ecTBOTO Knacupuumpa CBOWTE HHBECTHLMM B CIEIHWTE KAaTeropuu: (UHAHCOBU AKTHBH,
OTYMTAHM T10 CNIPABEINBA CTOMHOCT KaTo nevanda Win 3aryba, 1 KpeAUTH ¥ B3eMaHusl.
Knacudukauusara ce 3BbPIIBa CIOPE) LENTa, 38 KOATO ¢a IPUAOOUTH HHBECTULIMUTE.
PLkoBOACTBOTO Ha JIpyKecTBOTO ompejens KilacMPUKaUMATa Ha MHBECTHIIMUTE CH B MOMEHTa Ha
MOKYMNKaTa ¥ NpeLeHsABa NPSAHA3HaYEeHUETO UM B Kpas Ha BCEKH OTYCTEH MEPUOLL.

a) DuHAHCOBU AKMUBH, OMHUMAHY NO CNPAEEOUBA CMOTIHOCH, KAMO nevanba un 3a2yba

Tazu KaTeropusl UMa IBe MOAKATErOPHU: IbPXKaHH 38 ThpryBaHe (UHAHCOBH aKTMBU M OTYMTaHH N0
CIIPaBENJIMBA CTOWHOCT (DPMHAHCOBM aKTMBH Karo mnevyanba wunu 3aryba. PUHAHCOB AKTUB CE
knacuuLMpa B Ta3W KATEropus, ako e NMPUIOOHT C 1eN TpoJaxta B KpaTKOCPOYEH TlaH MW Bb3
OCHOBA Ha pellieHre Ha PbKOBO/ICTBOTO.

AKTHMBUTE B Ta3W KaTeropus ce KJacu(puuupar KaTo KParkOCPOYHM, aKO €a AbPIKAHM 32 ThPryBaHe
WM ce O4YaKBa jia ObJIaT pealu3upanu B nepuona no 12 mecena ot garara Ha danauca.

Korato LEHHM KHWXKa, KnacnpuuupaHH Karo aKTHBM, IbpKaHu 3a mponaxba ce NpojaBaT Wiu
o0e3LCHABAT, HATPYNaHUTE KOPEKIWM Ha CHpaBelnvBaTa CTOMHOCT C€ BKJIOYBA B OTHETA 32
neuanbara uny 3arybara u qpyrus BCceoOXBaTEH JIOXO0J KaTo Mevandu Uiy 3aryOu oT WHBECTULIMOHHU
LEHHM KHUXKA.

CnpaBeAnyBaTa CTOMHOCT HA KOTHPAHUTE MHBECTHLMH C€ onpenens Ha 0a3a JaHHUTE 34 LCHWTE Ha
nasapa.

Axo masapa Ha (MHAHCOBMTE aKTMBM € HEaKTMBEH (M 3a HEPETUCTPUPaHH LEHHM KHHX),
JIpy»€eCTBOTO yCTAHOBsIBA CIpaBEAiMBarTa CTOMHOCT, W3MOJ3BAiKM TEXHHKH Ha OLEHABAHE, KOUTO
BKJIIOYBAT M3MOJI3BAHETO HA MOCJICAHM NAa3apHU OTICPallid ¢ aHAJOTWYHU HHCTPYMEHTH, aHaJIW3 Ha
JUCKOHTHPAHUTE MApUYHW TOTOM W MOJEIM 32 OUEHKAa Ha OMIWH, NpepaboTeHW Ja OTpassT
cneuudpuyHr 0OCTOATENCTBA.

Ha parara Ha oruera 3a (MHAHCOBOTO ChCTOsHHE JPYyKECTBOTO OLEHABA JANU ChUIECTBYBAT
OBEKTHBHN JOKA3ATENCTBA, Y€ PUHAHCOB aKTUB WU TPyMa OT (UHAHCOBH aKTHBHU ca 0OC3LEHEHN.
Koraro ce TecrBar 3a o0e3lieHKa KanuTajloOBHTE USHHH KHIKA, KiacuPULMPAaHU KaTo AbpXKaHu 3a
ThPryBaHE, C& B3UMA [PEABU/ HAIMYKETO Ha CHIIECTBEH WITH MPOABLIDKATENEH ClIaj B ClpaBeinBaTa
CTOIHOCT MOJI OTUETHATA.

AKO CbLUECCTBYBA 0Ka3aTe/iCTBO 33 00e3IeHKA Ha (PUHAHCOBUTE aKTHBHU, IbP/KAHH 3a ThPryBaHeE, TO
HaTpynaHuTe 3aryOM (WM3YMCIEHH KaTO pasiuka MEX1y lleHarta Ha npuaoOWBaHe W TeKyllaTa
CIIpaBeUInBa CTOMHOCT, MUHYC 00e3HeHKaTa, OT4eTeHa B TIPEAXOMIEH MepuoA B OTyeTa 3a neudanbara
Wiy 3arybara ¥ Ipyrust BceoOXBaTeH HOXO0M), Ce TPEMECTBAT OT KanuTala U ¢e IIPU3HABaT B OTYETA 3a
nevyanbara win 3arybara v Apyrus BceoOXBaTeH H0XOL.

3ary0a oT 00e3lieHKa Ha KalUTaI0BH HHCTPYMEHTH, IPU3HaTa B OTUYeTa 3a nevyandaTa uiu 3arybara u
Ipyrusi BCeoOXBATEeH JI0XO/, HE MOKE Ja Ce CTOpHUpa mpe3 oTdera 3a nevanbara unu 3arybara u
JIpyrust BceoOXBareH 10X0 [Ipy NposBieHne ¢ obparel edekT oT 0Oe3LeHKaTa.

6) 3aemu u e3emanus
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3aeMM M B3eMaHus ca HelepuBaTMBHY (HHHAHCOBU aKTHBH ¢ (GUKCUPAHU UM ONpelesIeHH IUallaHys,
KOWTO HE ce KOTUpaT Ha aKkTHBeH nazap. Te Bu3HUKBAT, koraro J[pyKecTBOTO /1aBa MapUyuHM CPENCTBA,
CTOKM WM YCIYFM OUPEKTHO Ha JieOuropa, Oe3 namepeHue Aa Thprysa ¢ Tesu pasuetu. Te ca
BKJIFOUCHU B KPaTKOCPOYHM aKTUBH, C U3KJIHOUYCHNWEC Ha TC3H € MaACXK M0oBEYE OT 12 Meceua cijiel Jarara
Ha oTyera 3a (PUHAHCOBOTO CBHCTOSIHME, KOMTO ce KiacuduLupaT Karto ABITOCPOYHH. 3aeMUTE 1
B3EMaHUSITA CE BKJIKOYBAT B KATErOpUATa HA THPIOBCKHU Y JIPYrH B3EMaHUs B OTYETA 3a (PUHAHCOBOTO
CHCTOSHUE.

2.11.7. Mamepuanuu 3anacu

MartepuanHuTe 3anacu 1pu TSAXHATa MOKYIKA ¢e OLEeHsABAT Mo UeHa Ha mpupobusaHe. ThProBckHTe
OTCTBIKM C€ BKJIIOYBAT B MOKYIHATA CTOMHOCT HAa MPUIOOUTHTE MaTEpPUATHH 3aI1acy.
CebecTofiHOCTTa HA MAaTepHAJIHATE 3aracy BKJIIOYBA Pa3XOAM 3a NMpHAOOMBaHE HA MaTEPHATHMTE
3aMacH, pasxoIuTe 3a IPOM3BOACTBO MM TpepaboTKa, KaKTo M BCHYKM JIPYTH Pa3xoiH OTHACAILHU CE
10 OPYMBSKAGHETO HAa MATEPHATHUTE 3aMack 10 TIXHOTO TEKYLHO MECTOIIOJI0KEHNE U ChCTOsiHME. B
cllyyad Ha TIPOM3BeleHa NMPOAYKLHS, HE3ABBPIIEHO MPOM3BOACTBO U YCIYIH, ce0ecToMHOCTTa ChLIO
TaKa BKJIIOYBA Pa3x0/y 3a TPy, COLUMATHUA OCUTYPOBKY U pa3Xx0ou 3a aMOPTH3ALIMSL.

B cebGecroiiHocTTa Ha MarepHaiHWTe 3alack HE Ce BKIIIOYBA MPEepa3XoAbT HAa Marepuanud, Tpyd U
JIPYTH PECYPCH, CKIIaHOBHUTE U aIMUHICTPATUBHUTE PA3XOAHU.

HerHara peanusrpyema cTOMHOCT MpeACTaBIsIBA MPEAnoiaracMara npoaaXxHa eHa B HOpMaJlHUs XO4
Ha cTomaHckaTra OefHOCT, HamalieHa ¢ TNPHONHM3HTENHO OlEHEHUTE Pa3XoLW MO 3aBbPLIBAHE Ha
[POU3BOACTBEHHS LIUKBJ U TE3H, KOUTO Ca HEOOXOAUMH 3a OCHIIECTBIBaHE Ha [poaxdaTa.

MarepuanauTe 3amacu ce mocoypaT B OT4eTa 33 (PMHAHCOBOTO CBHCTOSHHUE {10 MO-HUCKATa OT JBETE
OLEHKH - ce0eCTOMHOCT MIIM HETHa peatusupyema croiiHocr. HeTHara peannsupyeMa CTOHHOCT €
paBHA HA OYaKBAHATA MPOJAXKHA LieHA, OPH HOPMAIHO [IPOTHYaHe Ha ASHHOCTTa, HaMaleHa C NpSIKo
CBBp3aHuTe ¢ Mpoaax6uTe pazxoau.

OueHkara Ha NOTPeONCHUETO HA MarepUalHUTE 3allacl c¢ H3BLPLIBA MO METOJa Ha CPEAHo
nipeTeryieHaTa leHa.

ObeslieHkaTa Ha MarepuaiHy 3amacud ce IMpHU3HaBa KaTo pasXxoj, B NEpUOAa Ha M3BbPIIBAHE Ha
obeslienkara. Besko Tiocnensaio BE3CTAHOBABAHE Ha 3ary6a oT o6eslieHKa ce pu3HaBa B 1ievandara
Wiy 3arybara B nepHojia Ha Bp3CTanoBaBaHeTo. [1pu nponaxba HAa MaTepUATIHM 3alacy OajgaHcoBaTa
UM CTOMHOCT ce MpU3HABa KaTo PaIXOA Npe3 Nepuona, Npe3 KOWTo ca OTYETEHW MPUXOAUTE OT
npoaaxou.

2.11.8. Tvpzoecku u Opy2u e3emanusn

THProBCKUTE B3EMaHUsl Ce NPECTaBAT W OTYUTAT N0 CTOMHOCTTA Ha M3afeHaTa (hakTypa, HaMajieHa ¢
pasmepa Ha obesleHkara 3a HechOMpaeMu cymu. [lpuOnu3mTenHAaTa OLEHKA 33 CbMHUTEIHU H
HeChOMpaeMH B3eMaHMs C€ MpaBy, KOraro 3a ChOMPaeMOCTTa Ha LsINaTa CyMa ChLIECTBYBA BHCOKA
HECUTYPHOCT.

Hechbupaemure B3emaHus ce oOe3lieHsiBaT M3LAJIO0, KOraro ToBa OOCTOSTENCTBO CE YCTAHOBH.
Hecwvbupaemure B3eMaHUs Ce OTITUCBAT, KOTATO C€ YCTaHOBST NIPABHU OCHOBAHMS 3a TOBA, WIH JANEHO
THPrOBCKO B3€MaHE C€ TpELEHH KaTo HamlbjiHO HechOHmpaeMo. M3nucBaHeTo cTaBa 3a CMETKa HA
dopMupaHus KOPEKTHB, a IPU JIMTICA HA TaKBB, pa3Xola ce BIKMCBA B OTUeTa 3a nedandara UM
3arybara u Apyrust BCEOOXBATEH NOXO.

B3emanusiTa B JieBa Ce OIEHSBAT 110 CTOHHOCTTA MPHU TSXHOTO BH3HUKBAHE, 2 TE3W NCHOMHHHMPAHHU B
uyyxJecTpagHa BajlyTa — 10 3akmouyuTenHus Kypc Ha BHb kbm 31 mapt 2017, u ca HaMajeH#u ¢bC
CTOWHOCTTa Ha Mpu3HaTaTa obe3eHka Ha TpyIHocksOnpaemu u HechbOupaemy B3emanus. [Ipernen Ha
B3eMaHMATa 32 00e31IeHKa ce U3BBPIIRA OT PBKOBOACTBOTO Ha JIpy»ecTBOTO B Kpas Ha BCSKA T'OAMHA
M aK0 WMa UHIUKANWH 332 nogobHa oOe3ueHKa, 3ary0uTe ce HauuC/AsIBaT B OTYETA 32 nedanbara uin
3arybata u apyrus BceoOxBaTeH noxond. ObesleHKaTa ce M3UMCIABA Ha 0a3a BB3pACTOB AHAIM3 HA
B3eMaHusATa OT Jarara Ha nagexa Ao 31 mapt 2017 roguna.

BaemanusTa ce oTmIcBaT KaTo HeChGUpaeMu, KOraTo pbKOBOACTBOTO NMPEUEHY, 4e He MoraT Aa Obaar

HANPaBEHU NOBCYE Pa3yMHH YCHIIUSA 34 CbOUPAHETO HM.

2.11.9. Hapuunu cpeocmea u nAPUYHU eKeUBAICHMU
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flapuunuTe CpelcTBa BKIIOYBAT KacoBaTa HANMYHOCT W pasNallaTelHATe CMETKH, HEBh3CTAHOBCHH
CyMH OT NONOTHETHU JIMHA M JpPYyru BHUCOKOJIMKBUIHN KPaTKOCPOHHHN HUHBECTHHH C HDaACK 0o 3
Mecella, KakTo W 0aHkoBM oBupapadTu. B oTyera 3a (DMHAHCOBOTO ChCTOSIHUE OBBPAPAPTUTE CE
BKJIFOUBAT KAaTO KPATKOCPOYHO 3a4bJDKCHUE B KaTeropusaTa Ha KpaTKOCPOYHHUTC 3aCMH.

[MapyuHuTe CpelcTBA B JieBa Ce OLCHesBaT 10 HOMMHAIHATA UM CTOWHOCT, a MAPUYHUTE CPEACTBa,
JEHOMMHUPAHHU B 4yKIECTPaHHa BalyTa — N0 3aKiountendus Kkype Ha BHB kbm 31 mapr 2017.

3a LenwuTe Ha ChCTABAHETO HA OTYETA 33 MAPUYHUTE MOTOLM MAPUTE ¥ MApUYHUTE €KBUBAICHTH €€
npeacraBAT KaTo HE 6J'IO](I/IpaHI/I napu B OaHKH ¥ B Kaca.

2.11.10. Akyuonepen kanumain

OCHOBHUST KanuTal e MPeJCTaBeH [0 HOMUHATHATA CTOMHOCT Ha W31aJCHUTE aKLIuU.

B ThproBckus PerucTbp CE BIMCBA 3AlMCAHUS OT aKLMOHEPUTC OCHOBEH KamuUTall KaTo ¢ VYcrapa ce
ypekaa CpoK W Ha4UH 3aHETOBOTO BHACAHE.

[MocThbNeHUATa OT W3JaAeH aKLIWH HAJ TAXHATA HOMHUHAIHA CTOMHOCT CE€ OTUMTAT KaTo NMpeMUiAHU
pesepBu. OOUKHOBEHUTE aKUMK ce KAacM(UUUpaT KaTo KanuTaj. [IpuBUIErHpOBAHM aKUMU ChC
3a1’b/DKCHUE 33 00PATHO U3KYMyBaHe e KNacH(ULUMPAT KaTo NACUBH.

PasxoauTe TIO SMHCHS Ha HOBM aKl{M, KOUTO ca NPSKO CBbP3aHH C Hesl, ce OTYMTAT B COOCTBEHHS
KamuTajl KaTO HaMaJIcHUEe Ha MOCTBhNOJICHUATA OT €EMHUCUATA, KaTo Ce CITUMHUHHPA e(ibeKTa Ha JaHbLUTE
BBPXY 10XOAA.

Koraro JIpy»ecTBOTO U3KyIlyBa COOCTBEHM aKlMM, IIaTeHara CyMa, BKJIHOUBAIA WM CBOTBCTHHUTC
IPSKO CBbP3aHM JOMBJIHUTEIHU Pa3XoaH, (HETO OT eeKTa Ha NaHbUUTE BBPXY JIOX0Za), C& U3BAXKIA
OT TMpUHaATIeKAMHUsT Ha cOOCTBEHMUMTe Ha JIpyKECTBOTO KamuTtal, NOKAaTo 00paTHO W3KYIEHHUTE
aKuuy He ce 06e3cunsT, npoaaaar uinn npeusgagar. Koraro Te3d akuuu 00-KbCHO C€ IIpoajar wuin
npeu3Aanar, BCEKH IpUxol, HETUPaH ¢ NPsAKO CBBP3aHUTS AONMbIHUTEIHM Pa3X0oiHt MO TPAH3AKUUATA U
CLOTBETHUS JaHbueH edeKT, ce BKIOYBA B KamyTana, NpUHaieKall Ha COOCTBEHHIMTE Ha
JlpyxecTBoTo.

2.11.11. Ilpemuu/(omousu) om emucuy Ha AKUHYU

IMpemMuure wnum OTOUBUTE OT CMHMCHM Ha aKHMM HPEACTABJIABAT Pasiukara Mexay €MHCHOHHATa
CTOMHOCT ¥ HOMUHAJIHATA CTOHHOCT HA eMUTHPAHUTE U AeHCTBUTEIHO 3al1aTeHnTe akuuu. I[pemuure
1 OTOMBUTE OT €MMCUHM Ha aKLUWW CE MPEJACTABAT HETHO OT HPEKWTE Pa3XOAM MO NMpeiiaraHero Ha
€MUCHATA OT aKLMH,

2.11.12. bauxoeu 3aemu

BaHKOBH 3aeMU MBPBOHAYAIHO CE& OTHUHTAT MO CTOWHOCT HA Bb3HUKBaHE, HAMANEeHa ChC ChOTBETHUTE
pasxomy IO OTMyCKaHe Ha 3aeMute. [lpu nociiefBalia olieHKa clell NBbPBOHAYAIHO HPM3HABaHE,
TaKHMBa 3a€MM CE€ OTUMTAT I10 aMOPTU3UPAHA CTOMHOCT Karo BCAKA Pa3iuKa MEXIY MbpBOHAYAIHATA
CTOHHOCT M CTOMHOCTTAZ HA INajexa Ce OTYWTA B OTYera 3a Neuyandara uiam sarybara v Apyrus
BCEOOXBAaTeH NOXOI 3a HEpUOja Ha 3aeMa Ha 6a3a Ha e(eKTHBHMA JHMXBEH NpoueHT. Hacrra oT
0aHKOBMTE 3aeMH, KOATO € IIaTMMa JBaHAiCeT MEcena Clie/l Kpas Ha OTYETHHA NEPUOJ CE MPSACTaBs
KaTo HeTeKyllM nacusu. Yacrra, miaTuma 10 [BaHalicer Mecela, ciiefl Kpas Ha OTYETHUA MEepHOoJ ce
iacupuLupa KaTo TEKYLH TacHBH.

2.11.13. Tvpzoecku u Opyeu 3a0b1xenua

THbProBCKUTE ¥ APYrUTE CXOIHU 3aIb/KCHNUS B JIEBA CE OLIEHEHABAT HO CTOMHOCTTA Ha Bh3HMKBAHETO
MM, 4 TE3X B 1yXKIECTPaHHa BanyTa 1o 3akmogutentus Kype Ha BHB ksM 31 mapr 2017. Tekyiwm ca
TE€3U OT TSX, KOUTO ca AbIKUMU 10 |2 Meceua ciiel Kkpas Ha OTHETHUS TIEPHOI.

2.11.14. Jloxoou na naemu auua

Ilnanoge c oepunupanu 6HOCKU

Tlnau ¢ ,E[e(bl/IHl/IpaHI/I BHOCKHM € ILJaH 32 OOXOAM CJICJ HallyCKaHe, Cropea KOUTO APYXKECTBO Tuialna
BHOCKM Ha ApPyro Jjauue U HjiMa HUKAKBM IIpaBHM HNHW KOHCTPYKTHUBHU 3adbJDKCHUS Ja [UJlalla
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JIONBJIHUTETHU CyMU chiefl ToBa. [lpaBuTeNcTBOTO Ha bbirapus HOCM  OTrOBOPHOCTTA 32
OCUTYpSiIBAHETO Ha TIEHCUM N0 TMJ@aHoBe 3a aeduHuUpanyt BHocku B bwirapust. Pasxomure 1o
aHraxkxuMenTa Ha JIpy»KecTBOTO Ja NpeBEk/Ja BHOCKM IO IUIaHOBETe 33 AehMHMPaHU BHOCKU CE
Npu3HABaT B OTYeTa 3a Neuandara win 3arybata U Apyrus BceoOXBaTeH JOXOJ TNPH TAXHOTO
Bb3HUKBaHe. BHOCKHTE Mo miad ¢ AepHHUPaHN BHOCKU, KOUTO ca IBIKUMM nosede or 12 meceua
Clle/l Kpas Ha MNepuoja Ha TPENOCTABAHE HA YCAYTUTE OT CINYXKUTEIMTE, CE NUCKOHTHUPAT A0
HACTOALLIATA UM CTOHHOCT.

IThanoee c oedpunupanu ooxoou

Ilnan ¢ Ile(bI/IHI/IpaHI/I AOX0AM € TUIaH 33 JOXOJM Cll€l HanmyCKaHe, pa3jiy€H OT IUIaH ¢ IIC(bI/IHI/IpaHI/I
BHOCKM. HeTHoTO 3aabikeHHe Ha llpy)KeCTBOTO 3a IJIaHoOBE C I[C(bI/IHI/IpaHI/I JOX0OH CC€ HU3HUCABaA
OTAC/IIHO 3a BCCKH IUJIAH KaTo CC€ NPOrHO3HUpar 6’B}ICLLIHTC JOXOIU, KOUTO CAYXKHUTEIINTE Ca HpI/I}lO6I/IJ'II/I
B 3aMfAHA Ha CBOUTE YCIAYru B TEKYLIHA WU MNPCAXONHW MCPUOIH, M TO3W AOXOH CC AUCKOHTHUpA 3a
OIPEaC/IAHE Ha HACTOALIa CTOHMHOCT.

Hpy*xecTBOTO MMa 3abbKEeHHe 3a U3IUIAlllaHe Ha JOXOZ MpH HamycKaHe Ha Te3W CBOW CIYXKHUTEIH,
KOMTO C€ MEHCUOHUPAT B CHOTBETCTBUE C M3UCKBaHusTa Ha ul. 222, § 3 or Kojekca na Tpyna (KT) B
Brirapus. CpobpasHo Te3m pasmopentu Ha KT, npu npekpaTssaHe Ha TPYJAOBHS JIOTOBOP Ha
CIy’)KUTen MpUAOOWUI MpaBo Ha MeHcus, padoToaaTe/ T My M3MIalla 00e3lUeTEHHE B pasMep Ha JIBe
MeceuHu OpyTHU paboTHU 3aMarH.

B cnyuail, ye paOOTHUKBT MIIM CTYKHUTEJSAT UMa HATpymnaH cTax oT 10 u roBeve rojHHU KbM Jarara
Ha [EHCHOHMpPaHe, 00E3LETEHUETO € B pa3Mep Ha INecT MeceuHd OpyTHu pabothu 3amnaru. Kem
Jatara Ha OanaHca PbKOBOACTBOTO CNGIBA 71a OLEHsABA MPUONINW3UTETIHNUS pa3Mep Ha TOTCHUUATHNTE
pasxoJM 3a BCHYKM Cly:KuTeld Ha Oasa Ha A0KIaj, CbCTAaBEH OT AKTIOEp Upe3 U3M0JI3BAHETO Ha
METOJA Ha MPOTHO3HHTE KPEOMTHH E€OMHMIM, KOraTo CIHUCBUHMsI Opoif M HUBaTa Ha NOTOBOpPEHH
Bb3HArpaXIeHN, TIPEIIIoNaraT Tosa.

Hoxoou npu npexpamagane

Joxoau npu npexparsBaHe ce NPH3HABAT KATO pasxoj, korato JIpy»KecTBOTO Ce € aHTaKupano SCHO,
6e3 peaqHa Bb3MOMKHOCT 32 OTKa3, ¢ ohHUKaAeH noAPOOEH IJiaH, ¢ KOUTO WM Aa MpekpaT# padoTHH
OTHOLUECHUS MPENM HOpPMAJHaTa Jara Ha MEHCHOHWpaHe, WM Jia MpeAoctaBd 00e3lleTeHUst Mpu
npekparaBaHe, B pE3yATaT Ha NPEATIOKEHWE, HampaBeHO 3a HachpuaBaHe Ha JA0OpOBONIHOTO
Hanmyckane. J[oxoan npu npekparspaHe 3a J0OpPOBOSHO HamyckaHe ce MpU3HaBaT KaTo pa3Xxof, ako
HpyxecTBoTO € oTnpaBuio oduIManHO NpeIyioKeHue 32 J0OpOBOIHO MpeKpaTsABaHe, U € BEPOATHO,
ue odeprara uie 6bIe prera, a OPOAT Ha NIPUETUTE MOXKE Jia CE OLEHY HAJEKIHO. AKO obe3uieTeHus
€€ I'bJDKAT 3a MoBede OT 12 Mecela cnel kpas Ha OTUETHHS NEPUOJ, T€ CE JMCKOHTUPAT A0 TIXHATa
HACTOS11a CTOHHOCT.

Kpamxocpounu 0oxoou na naemu nauya

3allbﬂ)K3Hl/Iﬂ 3a KPATKOCPOUHKUTE OOXOIH Ha HACTU NKlia CC OLUCHABAT HA HEAUCKOHTHpPAaHA 0a3a u ca
OTHETCHM KaTO pPasxoi KOraro CBBP3aHUTE C TIX YCIYru € NpenocTaBdaT. [tacugp ce NpHU3HaBa 3a
CymMara, KoATO C¢ o4YakBa da 6’]:)16 u3njgareHa no KparkoCcpoudcH 601—1}’0 B napu Wjid IJIaHOBC 3a
pasnpeiacacHuc Ha nel{an6aTa, akKo ,ﬂ]p}’)KeCTBOTO uma 1paBHO UJH KOHCTPYKTHUBHO 3aJIbJIZKCHHEC Na
3aniiaTi Tda3y CyMa KaTo pe3y/ITaT 0T MHUHAIK YyCIYTH, NPEAOCTaBEHN OT CIYXHUTCI, U 3aAbJDKCHUETO
MOXKE Ja C€ OLCHU HAACKIAHO.

I[py)KQCTBOTO npu3HaBa KaTo 3aAb/IKEHWE HCAWCKOHTHpaHaTa CyMa Ha OLEHCHUTE pasxoiu 110
TUTaTeH roAULEH OTHYCK, O4YaKBaHU Ja 6’1:}_18,’[‘ 3aIU1aTEHU Ha CIYXKUTCIIUTE B 3aMsAHA Ha TPpyda UM 3a
W3MUHAINUSE OTHETEH NIEPHOA.

Coenku ¢ naquanus Ha 6azama Ha axyuu

CnpaBe)mnBaTa CTOMHOCT KbM NiaTaTa Ha OTNYCKAHETO Ha Harpaau ¢ aillaHvusa Ha 0azara Ha aKLuM
CC MpHU3HAaBa KaTo pa3xoj 3a nepcoHala, CbC CbOTBECTHOTO YBCIMUCHHC HA COOCTBEHUS KaluTall npes
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epuoaa, B KOWTO CIlyKuTensT Oe3ycioBHO € npuaodun npaso Ha Harpagure. Cymara, npu3HaTa Kato
Pasxo/l € KOpUrupaHa 1a oTpasssa 6post Ha HarpajuTe, 3a KOUTO CE 0YaKBa CBbP3AHUTE YCIyrd M He-
nazapHu yC10BHs 3a NpuaoOuBaHe Aa GbAaT U3MbIHEHH, Taka 4e B KpaiiHa CMeTKa Cymata, npusHara
KaTo pasxoll ce OCHOBaBa Ha Opost Harpany, KOWTO OTTOBApAT HA CBBP3AHMTE C TAX YCHYyrd W
HETa3apHu YCIOBHS 32 M3IbIHEHUETO KbM JaTaTa Ha npunodusaHe. 3a Harpaau Ha 6asara Ha akLUuu
0e3 YCIO0BUA 32 ﬂpHﬂO6HBaHB, cripaBeaiuBara CTOMHOCT KbM JlataTa Ha NpeaocCraBdaHe Ce HU3MEpBa
Taka, 4e Ja OTPa3sH Te3M YCIOBMA, M HE CE YyBeNuuaBa 34 Pas/IMKUTE MEXAY OYaKBAHUTE W
JIEHICTBUTETHUTE PEIYNTATH.

CnpaBeLmleaTa CTOMHOCT Ha 3a4BJIKCHHUETO KbM Cl1YXKWUTCIWUTE 11O OTHOLUCHME Ha npasata BBPXY
NOCKBIIBAHETO Ha aKLKHM, KOMTO CE ypexIar B Opoll, ce Mpu3HaBa KaTO Pa3Xxoj CbC CBOTBETHOTO
yBEMWUEHUE Ha NaCHBUTE, NIPE3 NEPHO/A, B KOUTO CityxuTenure 0e3yCc/IOBHO ca NpUA0OUIIY [IPaBO Ha
njauiaHe. 3aIbKEHUETO Ce MPeoueHsBa KbM BCAka OTYETHA AaTa M KbM JAaTaTa Ha njallaHe.
BeskakBi MpoMEHH B CHpaBeyiBaTe CTOMHOCT HA 33BTKEHWETO Cc MPH3HABAT Karo pasxojd 3a
nepcoHan B ne4anoOu u 3aryou.

JloroBopeHOCTH ¢ malanns Ha 6azaTta Ha akLUHY, B KOUTO JApyKecTBOTO NMoJyydaBa CTOKH WIH yCI1yTH
Karo Bb3HArpaskAcHHE 3a CBOWTE COOCTBEHW KANUTANOBH WHCTPYMEHTU, C€ OTYMTAT KaToO CHENKY C
nialaHusg Ha 6a3aTa Ha aK[UU YPeKIaHU B KAUTAsl, HE3aBUCUMO KaK KaluTaTOBUTE HHCTPYMEHTH €2
NPUAOOUTH.

2.11.15. Iposu3uu

TpoBW3KK 3a 3a0b/DKEHHS Ce HAYKCsBAT B OTYETa 3a nevandara uiy 3arybara u Jpyrus BCeoOXBaTEH
JOXOJl U C€ MPHU3HABAT B OTYETA 32 (PHHAHCOBOTO CHCTOSHWE B CIIydauTe, KOraro JpyxecrBoTo uma
CeraniHo 3ab/KeHue (IPaBHO Wik KOHCTPYKTHBHO) B pe3yJITaT Ha MUHAIM CHOUTHS; UMA BEPOSTHOCT
3a 1oracsBaHe Ha 3a[biKeHHeTo na ObJae HeoOXOomUM TOTOK OT PeCypCH, ChIbpIKall HKOHOMUYECKH
non3u; U MOXe Aa Oblle HallpaBeHa Ha ISk IHA OLIEHKA Ha CTOIHOCTTA Ha 3aABbIDKEHUETO.

Koraro JIpy>kecTBOTO OuakBa, 4e HIKOM WM BCHYKM HEOOXOOUMHM 33 YPEXIAHETO Ha TPOBU3MATA
pa3xosy i1e ObIaT Bb3CTAHOBEHW, BL3CTAHOBABAHETO CE NPU3HABA KATO OTHEJNCH aKTHB, HO CaMo
KOTaTO € MPaKTUUYECKH CUTYPHO, Y€ TE3W Pa3X0AH 1€ ObAAT Bb3CTAHOBEHH.

PasxoauTe 3a MPOBU3MM CE MPEACTABAT B OTHETA 3a Mevanbara uin 3arydara U Apyrus BCEOOXBATEH
JOXOM, HETHO OT CYMara Ha Bb3CTAHOBECHHTE Pa3XOJH. KOTaTo c(eKTbT OT BPEMEBUTE DA3jIMKU B
CTOMHOCTTA Ha NMapuTe € ChUIECTBEH, NPOBU3NUUTE C€ JUCKOHTHPAT KaTO C€ M3I0JI3Ba TeKylld HOpMa
Ha JUCKOHTHPAHE NPEIM JaHblM, KOSTO OTpa3aBa cnelmduIHITe 32 32ABDKeHneTo puckose. Koraro
C€ W3MOJI3BA NMCKOHTHPAHE, YBEIMYECHUETO HA NPOBHU3UATA B PE3yJATaT Ha W3MHHAJIOTO Bpeme, Ce
HpeCTaBsl Karo PUHAHCOB Pa3Xo/l.

[IpoBM3UMTE Ce OLIEHSBAT M KOPUTMPAT €XEroJHO Ha OCHOBaTa Ha Hail- noOpara mpubiusuTenHa
OLEHKA, KOATO PBHKOBOACTBOTO € HANPaBMIIO 3a HEOOXOAMMOCTTA OT M3THYaHe HAa MKOHOMMYECKa
W3rofa, B Cy4ail 4e Te ObJaT ypeAcH: KbM AaTara Ha ChCTaBsHe Ha (PUHAHCOBUs OTUET.

Obpemenneauiu 002080pu

IMpoBu3us 3a 0OPEeMEHSBALIM JOrOBOPU Ce TIPU3HABA, KOTaTo 0Y9aKBaHUTE NOJ34 3a JIpyKecTBOTO OT
JIOrOBOPA €a N0-HUCKM OT HEM3OESKHUTE Pa3Xo/iy 3a M3NbIHEHHE Ha 3aIbJDKEHUSTA o gorosopa. Tasu
NpOBU3MA Ce OLEHABA M0 HacTosAllaTa CTOWHOCT Ha MO-HUCKOTO OT OYaKBaHHTE pa3Xoau 3a
NpeKpaTsiBaHe Ha JOroBOpa U OYaKBaHWTE HETHW Pa3XOH 3a MpoAbIDKaBaHe Ha jaorosopa. [ipean
YCTAHOBSBaHe Ha NMPOBU3WATA, J[PYyKECTBOTO Npu3HaBa 3aryda oT 00e3LEHKa Ha aKTUBH, CBBP3aHH C
TO3W AOTOBOP.

2.12. HemeH 00x00 Ha aKuus

HpysKeCTBOTO MpEACTaBs OCHOBEH HeTeH aoxon Ha akuwms (H/IA) v TakpB ¢ HaManeHa CTOMHOCT 3a
cBouTe 00MKHOBeHH akuun. OcnoBrusiT HIA ce n3ducnaBa Karo ce pasaenu neyandara uiu sarybara
33 npuTexareliuTe Ha OOHKHOBEHW akiiii Ha JIpy)KecTBOTO Ha CPENHO HpeTeryieHus Opoil Ha
00MKHOBEHU aKLWK TIpe3 MEPUOa, KOPUTHpaH 3a NpHTexaBaHn cobcTtsend akuun. HIA ¢ namaneHa
CTOMHOCT Ce OTIPENENs KaTo Ce KOpUrupa nevanbara Wiy 3arybara 3a puTekareliuTe Ha OOUKHOBEHU
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aKUMHU U CPEOHO IIPETECrICHUA 6p0ﬁ Ha OOHMKHOBEHU aKLUHW, KOpUIryupan 3a NpUTeKaBaHu coOCTBEHHU
aKimMuu 1 ¢ C¢CKTI/ITC OT BCUYKM HaMansBanid CTOWHOCTTA MOTEHLUATHU 00MKHOBEHU aKuy, KOUTO
BKJ1IOYBaT KOHBCPTUPYEMHN O6HI/IF&HH[I/I U ONIWH BbPXY aK{M OTIIYCHATH Ha CIIY>XXWTCTH.

2.13. Pasnpedenenue Ha ouguoermu
Pasnpenenenvie Ha AMBUACHTI HA aKLUOHEPUTE Ha JIpyKeCTBOTO Ce MPU3HABA KaTO 3a[b/UKEHUC BbB
(MHAHCOBUTE OTHYETH B TIEPHOJIA, B KOUTO € ONOOPEHO.

2. 14, IIpuznaeane na npuxooume

ITpuxoou om npooaxcéa na npooyKyuA U CHMOKU

Hpnxo;lme oT npona>K6aTa Ha NpOAYKUMs U CTOKM, B X0Ja Ha HOpMajlHaTa JHelHOoCT, ce npu3HaBar no
cnpaBeaiiBaTta CTOMHOCT Ha NOJYYEHOTO, MJIM KOCTO Ce Ovaksa Jia CC NOJIy4qn Bb3HarpaxiceHue,
HaMmaJleHO ¢ BbPHATUTEC CTOKH, OTCTbIKK WUJTH pa6aTH. HpHXO,Zl oT npona»c6a Ha NpOAYKLHA U CTOKH CC
npyu3HaBa B MOMEHTa, KOTaTO ChILCCTBYBAT y6e,I[I/IT€.HHI/I J0Ka3areacTna, 0OUKHOBEHO IO (bopmaTa Ha
W3NBIHCH OOrOBOPp 3a npona>K6a, Y ChLIECTBCHHUTE PHCKOBE OT CcoOCTBEHOCTTA Ce NpEeXBLPJIAT KbM
KyfnyBaua, MoJjly4aBaHETO Ha BBh3HAIPAXKICHUETO € BEPOATHO, CBBP3aHUTE Pa3Xoau W BBL3MOXKHHTC
BpblUIaHYA Ha NPOAYKUKS W CTOKM MOrar aa ce OnpeacisT HAASKIHO, HIMa MPOABIKABALLO YHACTUE
Ha PBbKOBOACTBOTO B YMNPABJICHUETO Ha MPOLYKUHSATA U CTOKHUTE, M cyMara Ha npuxoja MOXKE Aa ce
U3MECPH HaJICKIHO.

AKO € BEpoATHO, ue e ObJaT JaJcHHW OTCTBIKU W TAXHATa CTOMHOCT MOXe 1a Obae HAACKAHO
W3MepeHa, ToraBa OTCTBIIKUTE ce MPU3HABAT KaTO HaMaJleHUe Ha MPUXOAMTE, KOraro Ce npusHaBat
nponaxOuTe. TIpexXBbpIsSHETO HA PUCKOBETE M U3rOJHUTE Bapypa Cnopel KOHKPETHUTE yCNOBMs Ha
JIOTOBOPA 32 1pojaxoda.

ITpuxoou om ycayzu

Flpuxomﬂe OT NPeAOCTaBEHM YCIIYTHU CE MPU3HAaBaT TPONOPHHOHATHO Ha CTENEHTa Ha 3aBbPHICHOCT
Ha caciikara KbM OTUETHATa Aara, ako TO3M €Tal MOXKE Ja 6'bﬂ€ HAaACKIHO H3MEPCH. Crenenra Ha
3aBBLPUICHOCT OOUKHOBEHO Cce ONpEACns Upe3 aHATN3 Ha U3BBPILEHATA pa60Ta.

Komucuonnu npuxoou

Koraro ,pr)KeCTBOTO JeliCTBa B KAYECTBOTO CH HA AreHT, a He Ha NpUHOMNAN 0o aancHa TpaH3akiius,
MMPU3HATUAT NPUXO0M € HETHATA CyMa Ha KOMMCHUOHHATa NoJiy4eHa ot pr)KCCTBOTO.

Ilpuxoou om naemu

[IpuxoouTe OT HAEMK OT UHBECTULIMOHHH MMOTH Ce NPU3HABAT B Neuandu U 3aryOy Mo JKMHEEH METOA
3a mepuoaa Ha HaeMa. [lofydeHd A0 TBAHUTEHY TalllaHks ce TPU3HaBaT KaTo HENENuMa 4acT oT
oOLMs OPUXOJ OT HaeM 3a Mepuojia Ha Haema. [IpuxoaM OT HaeM OT Oaf€HM 33 [peHagMaHe OT
JIpyXecTBOTO KMOTH Ce MPU3HABAT KaTo APYTH MPUXOOH.

Be3Bb3mMesHU CpeaCTBa IPEoCcTaBeH! OT AbpkaBara

Be3pb3MesnHu cpeacTBa MPEeaoCTaBeHU OT IbpKapara ce NPU3HaBaT I'bPBOHAYAIHO KATO OTCPOYEHH
IPYXO/IHM [0 CHPABEIYINBA CTOMHOCT KOTATO MMA AOCTAThYHa CUT'YPHOCT, Ye Le OBbAaT NOMy4eHH M, ue
JIpy»KECTBOTO L€ U3MLIHN YCAOBHUATA CBBP3aHU CbC CPEACTBATA U CJIeA TOBA Ce NPU3HABAT B Ne4anou
W 3ary0u KaTo Opyrv NPUXOOM Ha cucTeMaTHyHa 0a3a 3a IOJIE3HUS KHMBOT HA aKTHBA.

Be3Bb3ME3HH CpeicTBa, KOMTO KOMIIEHCHPAT JpyKeCTBOTO 3a U3BBPLISHH Pa3XxoaH, Ce NPU3Hapar B
neuandu u 3arybu Ha cucteMaTuyHa 06a3za B [IepuoAMTe, B KOUTO BE3HUKBAT PA3X0IUTE.

Dunancosu npuxoou
MDYHAHCOBUTE NPUXOJIW BKIIOYBAT MPUXOAN OT JIMXBU 110 WHBECTUPAHH CPEACTBA (BKIIOYMTENHO
dWHAHCOBH aKTWBM HA Pa3MONOKEHME Y 3a Nponakda), MPUXOAM OT AMBUICHTH, Meyanda oT
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npopax6a Ha HANMYHN 33 MPojaxOa GUHAHCOBM aKTHBY, MPOMEHM B CTIPABEIMBATA CTOHWHOCT Ha
(hUHAHCOBM AKTHBM, OTYHTAHU O CTIPABEIMBA CTOMHOCT, B nevanba wim 3aryba u neyaidu ot
XeKUHTOBH HHCTPYMEHTH, NPU3HATH KaTo nevaudu U 3aryou.

[puxoauTe OT JIMXBM C& HAYWCIABAT TEKYIIO, Ha 6a3a Ha AOTOBOPEHHS JIMXBEH NPOUEHT, Cymara u
CpOKa Ha B3eMaHeTO WK 3aABIKEHHETO, 3d KOETO C¢ OTHACAT.

[lpuxoa OT AMBUIEHTH Ce NMPH3HABA B Teyantu v 3arydu Ha jarara, Ha KOATO € YCTaHOBCHO NpaBoTo
Ha JIpy’eCTBOTO [a MONY4y MIAlaHeTo, KOATO B Cllyyas Ha KOTHPAHW LEHHM KHUTH € farata, Clel
KOSITO aKLMKTE cTaBaT 0e3 MpaBo Ha 10/ly4aBaHe Ha NOCHSAHHS JUBUICHT.

2.15. IIpusnaeane na pazxooume

Paszxodu 3a OetiHocmma
Pazxonute Ha J[pyxecTBOTO ce NPU3HABAT B MOMEHTA HA Bh3HUKBAHETO UM U Ha 0aza NPUHIIMIINTE Ha
HAYMCIIABAHE U ChIIOCTAaBUMOCT.

Pasxoou 3a obesyenxu

3ary6uTe OT 06E3LEHKH CE NPU3HABAT BUHATH B CIIydali, ue MPeHOCHaTa CTOMHOCT Ha €lIMH aKTUB WK
Ipyna akTHBU, TEHEPUpalla MapUdHH TOCTBILIEHHUS, YaCT OT KOATO € TOW, NpeBullaBa Bb3CTaHOBHMATA
My croifHoCT. 3aryOuTe oT 00€3LEeHKM Ce MpH3HaBaT B OTYeTa 32 neyanbara wiau 3arybara ¥ Apyrus
BceoOXBaTeH A0XOJ 3a MEPUOJA HA Bb3HMKBaHETO. 3aryOy OoT 0OEe3LEHKY Ce BH3CTAHOBABAT, aKko Ce
YCTAHOBM, Y€ € MMATO MPOMsiHA B NPEIHEHKWTE, U3MON3BAHU 3a Ja CC ONpPENeM Bb3CTaHOBMMATa
CTOMHOCT.

B13CTaHOBABAHETO CE M3BBLPLIBA CAMO JIO CTENEeHTa, [0 KOATO DanancoBara CTOMHOCT He HaJBUILABA
npeHocHara CTOMHOCT, KoATo OM Ouwia onpesieieHa, B Clyyaid 4ye He ca JIpU3HATH 3aryou or
00€e3LICHKH.

AMOpTI/I?,aLll/Iﬂ Ha UMOTH, MALLIMHA ¥ ChOPDBIKCHUA

AMOpTI/I3a]_lI/I$[ Ha UMOTHU, MAIIMHU U CbOPBXKCHUA CE€ HAUUCIIABA B OTHCTA 32 neyanbara uin 3ary6aTa
u apyrus BCeOOXBATEH J0XO04d Ha 0a3a NUHEWHUS METOJ Bb3 OCHOBA Ha OYaKBaHMS CPOK Ha MOJIEe3EH
JKUBOT HA OTACJHUTE YacCTU OT MMOTHTE, MALIMHUTE U CbOPBIKEHUATA. 3eMsTa U AKTUBUTE B MIPOLEC
HA H3rpaXkxaaHe HE CC aMOPTHU3NpaT. HpennonaraeMmr [10JIE3€H »XUBOT B 'OAVHU Ha U3IIOJI3BAHE 110
rpynu akKTHBH € ONIPEACIICH OT PbKOBOIACTBOTO Ha I[py)l(eCTBOTO KaKToO ClcnBa:

I'pynu neTexyii aKTUBH 2017 2016
Crpaagn 0OCHOBHA KOHCTPYKLUS 25 25
Crpana criobsieMa KOHCTPYKIUS 10 10
[NonoGpenus Ha TepeHu 10 10
Maiuvnu U 000pyBaHe 5 5
CbopbikeHus 25 25

TpaHcnopTHY cpeacTBa
Oduc o63apexgane
CronaHcku MHBEHTap
KommoTpu

N1
[ N

OcraTbyHara CTORHOCT U NONE3HUST KUBOT HA AKTUBMUTE CE mpepasryIexaar u ako € HCO6XOI{I/IMO, ce
npaBAT CbOTBETHU KOPEKOUKW KbM Kpassi Ha BCCKH OTUETCH TEPHOI. C’bHJ,O TaKa Cc¢ mpepasrjiexia u
HAACKAHOCTTA Ha pyujiaraHuda MeTo/| Ha aMOopTH3anus.

Pasxoou no 002060pu 3a PUHAHCOB TUUHS
MUHUMAIHUTE JM3UHIOBY Pa3sXOiM Ce PaslpeaesiaAT Mexay GUHAHCOBHS Pa3Xol u HamajieHUeTo Ha
HEUBILIATEHUTE 380 bJIKEHUS.
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TEX TTAPK OIITEJIA A/l

DUHAHCOBUAT pasxon ce pasmnpencis 3a BCEKM TEpHUOI Ha JIM3HWHIOBMA LOrOBOD, 3a Ja Cc€ nojiyvu
c’puxcnpaH JIMXBCH MPOLICHT BBPXY OCTATHKA OT 3aABbJDKCHHUETO.

Paszxodu no 0o2o8opu 3a onepamueer 1U3UH2
Pasxonute 3a HaeM ce HAUMCIISBAT B OTYeTa 3a Mevanbara win 3arybata u Apyrus BceoOXBaTeH AOX0A
Ha 6azaTa Ha JMHEHHYS MEeTOJ 32 CPOKa Ha JIM3UHIOBUS 0I'0BOP.

DuHaHcosu paxoou

®UHAHCOBUTE Pa3XOAM CE MPENCTAaBAT OTAEIHO B OT4eTa 3a mnevaibara umy 3arybara v ApyTrus
BCEOOXBATEH AOXO.

OKHAHCOBMTE Pa3XOM¥ BKIIOYBAT Pa3XOLy 3a JUXBH I10 32€MH, Pa3XOIH B Pe3y/ITaT HA yBEAUUEHHE HA
3a7bIDKEHNUs, CIAENCTBUE Ha NPHONIKaBaHe ¢ eAUH IIEPHOJ Ha JaTaTra, ofnpeieseHa 3a pecanusupaHe 3a
MPOBM3MS WIIM MNOTEHLUMATHO 3aIb/DKeHWe, 3ary0M OT OTHNHCBaHe Ha (UHAHCOBM aKTHBH, Ha
pasnosioKeHue U 3a Npoaaxda, AMBUACHTH 110 npedepeHIHaNHN aKIMH KAacu(puLMpaHy KaTo MacuBy,
TIPOMEHU B CUPaBEAINBATa CTOMHOCT Ha (MHAHCOBH aKTHBH OTYMTAHU IO CTIPABEANMBA CTOHHOCT, B
neyandn u 3arybu, o6eslleHka Ha (PMHAHCOBY aKTHBU U 3ary0U OT XeIKMHIOBH WHCTPYMEHTH, KOUTO
ce npu3HaBaT B mneyanOu W 3ary6u. PasxoiuTe 3a JMXBM CE HAuMCIABAaT TeKymo, Ha Gasza Ha
JOrOBOPEHMs] JHMXBEH IIPOLEHT, CyMara M CPOKa Ha B3E€MAHETO WM 3aIb/DKEHHETO, 338 KOeTOo €€
OTHACHT.

Pazxony 1o 3aeMu, KOMTO HE MOTaT Jia ¢& OTHECaT NMPSAKO KbM MpUIOOHBAHETO, CTPOMTEICTBOTO MIIU
NMPOU3BOACTBOTO HA OTroBapsll Ha YCJIOBUATA aKTHUB, CC npu3HaBar B neyanéu u 3ary61/1 Karo ce
W3M013Ba METOA Ha eEeKTHBHUS JIUXBEH IIPOLEHT.

TMeyantu 1 3arybu OT BaTyTHH KypCOBH Pa3IvKU c€ OTYUTAT HAa HETHA Oaza.

2.16. Jlanvuno 00na2aHe U OMCPOYEHU OAHBUY

B cbhoTBETCTBME C OBJITapCcKOTO AAHbUHO 3aKOHOAATENCTBO, JIpYXeCTBOTO € CyOeKT Ha JaHBYHO
obnaraHe ¢ KoprnopaTueeH gaHbK. HoMmuHanHara JaHbuHa craBka 3a 2016r. u 3a 2015r. e 10%.
Jlanbunara craBka 3a 2017 r. ocTaBa HenmpomeHeHa.

TeKyHlPIﬂT JaHBbK € O4aKBaAaHOTO JaHbYHO 3aALJDKCHHEC WK B3E€MaHC BHPXY obnaraemara nevayiba win
3ary0a 3a roJuHaTa, TpUTaraliki NaHb4HUTE CTaBKU BIE3AM B CUjla WK MO CHUIECTBO BHBCACHH KbM
OTYETHATA JaTa M BCHYKY KOPEKLMH 33 ABIDKMMH JaHbIH 33 IPEAXOAHU ToJuHu. Texymure jaHb4Hu
38ABJDKEHUST BKJIOYBAT CbLIO BCAKO JAHBYHO 3ab/DKEHME BB3HUKBALLO OT [eKJTapHpaHeTo Ha
JUBUACHTH.

JlaHbKbT BBPXY Nedanbara 3a roadHata NpeIcTaBisBa TEKYIIH H OTCPOUEHH HaHbUM. JAHBKBLT BBPXY
nevanbara ce npu3HaBa B ne4aaOu M 3arybu, ¢ U3KITIOUCHIE Ha TO3U, OTHACALL Ce 3a CTATHH, KOMTO ¢a
TIPU3HATU TUPEKTHO B COOCTBEHUSI KATIMTAN, WITH B IPYT BCEOOXBATEH JOXOLL.

IMpu npeobpasyBane Ha cueTOBOAHATA NMevuanda B qaHbuHO obnaraema neuyanba JIpyecTBoTo oTYMTa
OTCPOYECHH JaHBLUU Ha 0azarta Ha OaTaHCOBUS METOA Ha 3aABJDKCHUATA.

BpeMeHHU pa3ivky ce mofyyaBal OpW CPaBHABAaHE HA CUETOBOJHATA M JaHbyHaTa OCHOBA
/cueToBOHA M JaHBYHA NPEHOCHA CTOWHOCT/ Ha akTUBHUTE U macuBute. OTCPOUEHH NAHBYHH aKTHBH
ce MpU3HABAT, KOTraTo € BEPOSTHO Ad WMa HaluvHa obnaraeMa nevanba, cpelly KoATo Moxe fa Obae
YCBOGH OTCPOYEHUs NaHbUYECH aKTUB.

E(ekThT OT NPU3HABAHETO HA OTCPOYCHUTE NAHBYHU aKTUBH W/HIH ACUBH CE OTPa3aBar TaM, KbAETO
€ TIpe/icTaBeH epeKTHT OT CaMOTO CHOUTHE, KOETO I'M € IOPOIHIIO.

3a cpOuTHs, KOWTO 3acsrar OT4eTa 3a nevandara win 3arybara 1 Ipyrus BceoOXBareH M0X0H, epeKkTsT
OT OTCPOYEHHTE NaHb4yHKU aKTHBM ¥ NMACHBM € MPU3HAT ChIO B OTHETa 3a Neyanbara unu 3arydara u
JPyTHs BCEOOXBATEH NOXOM.

OrcpouenuTe JaHbuyl C€ H3YUCISIBAT BbPXY BPEMEHHUTE Da3/IMKW MEXIy CYyMHUTE Ha aKTHUBHUTE U
MacHBUTE, M3MOI3BAHM 3a LEINTE HAa CbCTABIHETO HAa (WHAHCOBHS OTYET, W CyMMTE M3IIOJI3BAHM 3a
JaHb4yHU 1enu. OTCpoyeH AaHbK HE C¢ MPU3HaBa 32 BPEMEHHU Pa3jiMKM OT I'bPBOHAYANHO NPU3HABAHE
Ha aKTWBH W TMacHBM TMpPH CAETKa, KOATO He e OM3Hec KOMOWHALMS M KOATO HE 3acsra nevandu u
3ary6Gu, HUTO 332 CUETOBOAHU, HUTO 32 AaHBYHU LICNH.
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TEX TTAPK OIITEJIA AJ

OTcpoueH JIanbK e OlleHsABa MO JAHBUHUTE CTABKH, KOMTO C& 0MAKBa jia Ce Npuarar 3a BpeMEHHUTE
PasIMKH KOTaTo Te Ce NMpoABsIBaT 0OparHo, Ha 0a3ara Ha 3aKOHW, KOMTO ¢a B CUMa WM Ca BBBEIICHH MO
CbILECTBO KbM OTYETHATA JATa.

OrcpoueHnTe JaHbUYHM AaKTHBU M NACHBM Ce HETHPAT aKOo MMa NPaBHO OCHOBAaHKE 33 HETHPAHC Ha
TEKYLiU{ A4HBYHY aKTUBM M MAaCHBW WM Te3d JaHBYHM aKkTHBM ¥ TAacHBM 1LIE€ Ce peanusupar
€IHOBPEMEHHO.

AKTHB MO OTCPOYEHH HAHBLLUM €€ HAYMCIABA 3a HEW3NON3BAHNTE NAHBYHW 3aryOu, KpEaMTH H
HAMaANAEMM BPEMEHHU DAsJMKH, JIOKOJKOTO € BeposTHO Obaeuia obimaraema neuanba na Onue
HANW4Ha, Cpeuly KOATO Te aa Morar Aa ObaaT u3non3BaHu. OTCpOUYeHUTE JaHbUHU AKTUBH Ce
NPENIeKIAT KbM BCIKa OTYETHA JaTa ¥ Ce HaMajisiBarT NOKOJKOTO HE € BEpOATHO NoBeue Obicuia
W3roaa Aa Obje peaupaHa.

2.17, lueudenmu

HI/IBIIIHGHTI/ITG CC TIIpU3HaBaT KaTo HaMaJiCcHUC Ha HETHUTEC aAKTHUBHU Ha ley)KeCTBOTO n TEKYLO
38 bJIXKEHUE KbM aKHI/IOHepI/ITe/ CBAPYXKHULHUTS MY B I€proaa, B KOHUTO € BL3HUKHAJIO NpaBoOTO UM Iad
'Yl HOJIyYar.

2.18. Cevp3anu nuua

3a Lejita Ha CbCTABAHETO Ha HACTOAUWIUAT (bI/IHaHCOB OTHET AKUMOHCPUTE, /:prmeCTBaTa nona O6l.l.l
KOHTPOJI, CIY)KHTENUTE Ha PHKOBOLHU MOCTOBE (KJIFOYOB YMPABICHCKH NEPCOHAN), KAKTO M OJIM3KHU
YJIEHOBE HA TECXHUTEC CeMeﬁCTBa, BKJIHOYHUTCITHO H APYXKECTBA, KOHTPOJUPAHH OT TAX CE TPETHUPAT KaTo
CBBP3aHU JInua.

3. IMOTHU, MALIMHH, CBOPBXEHUS 1 OBOPYJIBAHE

HIMOTHTE, MALIMHUTE U CHOPLKCHUATA Ca NMPEACTABEHH MO LieHa Ha MPUN0OMBaHE, MUHYC
HaTpynaHaTta aMOpPTH3aLusl.

He ce HauucisBa aMOpTH3alMs Ha 3eMUTE M Ha He3aBbplleHWTe akTWBU. Ha ocraHamure
aKTHBU C€ HauuCliABa aMOpTH3alMsd MO JMHEHHUS METOH Npe3 IIOJNIC3HUS MM OKHUBOT,
YCTaHOBEH OT PBKOBOJICTBOTO HA MPEMPUITHETO.

W3MeHeHusTa B KMOTH, MAllHHK M ChOPBAKEHUS € TI0Ka3aHo B TabnMuara 1o — AoJuy:

3eMu u Mariuuny, Tpancnopr  Pasxonu 3a O06uio
crpaau obopyBaHe U HHU npuoOUBaHe Ha
CHOPBLKEHUS  CPEJACTBA U IMA
ApyTH

Or4eTHa cToliHOCT JIMA
KsMm 31.12.2016 189 438 177 122 926
[Mpugobutu - - - - -
H3nucanu - - - - -
KoM 31.03.2017 189 438 177 122 926
AmopTHzanus
Ksm 31.12.2016 56 416 154 - 626
AmMopTu3zanus 3a 2 2 - 4
nepuoja
Wsnucana - 0
KoM 31.03.2017 58 418 154 - 630
OUHAHCOBHU OTHETH
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TEX ITAPK OIITEJIA AL

Banancosa croiiHoct 133 22 23 122 300
Kum 31.12.2016

Kbm 31.03.2017 131 20 23 122 296

Ksm 31 mapr 2017r. HereKylld aKTWBH, TPEICTABEHH KAaro TAaKWBa B MPOLIEC HA Ch3/aBaHe,
NPEACTaBAsABAT KANUTAIM3HPAHU PA3XOay MO MonoOpeHre U pa3BUTHE Ha MHBECTULMOHHUTE UMOTH B
pasMep Ha 122 x.n8/122 x.1B kM 31.12.2016r. HanpaseH e TecT 3a 00e3lieHKa Ha KaUTaIU3RPaHUTE
pasxoau no noxo0peHue W pasBUTHE HAa MHBECTHIIMOHHMTE MMOTH KbM 31 mekemBpu 2016. He ca
YCTaHOBEHM MHIMKALMY 32 00e3LeHKa Ha KaNnuTATU3UPaHUTe pa3Xxoly N0 NoJo0peHe N pa3sBUTHE HA
MHBECTHLMOHHUTE UMOTH.

4. HETEKYIIIH HEMATEPHAJIHU AKTUBHU

IIporpamun Hpyrn O06mo
MPOAYKTH HeMaTepHanHu
AKTUBH

OtueTHa cToiiHoCT
Kem 31.12.2016 90 188 278
[TpunoGutu - -
H3nucanu - - .
Koem 31.03.2017 90 188 278
Amopruzanus
Kbm 31.12.2016 88 188 276
H3nucanun - - -
AmMopruzanus 3a nepuoaa - - -
Kbm 31.03.2017 88 188 276
banancoBa cToiiHOCT
Ksm 31.12.2016 2 0 2
KbMm 31.03.2017 2 0 2

HanpaseH e Tect 3a o0e3lieHKa Ha HATMYHUTE HeMarepuanHu akTuBH kbM 31 nekemBpu 2016. He ca
YCTAHOBEHM UHAMKALIMHY 32 00€31ECHKa Ha HAIMYHUTE HEMATePUATHY aKTHBU.

5. OUHAHCOBHU AKTUBHU

31.03.2017  31.12.2016
BGN’000 BGN’000
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TEX [TAPK OTITEJIA A/l

WHBecTHIMH B IBLUEPHM NP ANPUATHS - -

WHBecTvLMM B aCOLMUPAHU TIPEATIPUATHA 7 7
Jpyru MHBECTULIUM 6 6
O6mo 13 13
Jls10BHTE yYacTHs Ha APYKECTBOTO ca pasnpesie/ieH! KakTo Clle/Ba:
IpeanpusaTus: 31.03.2017 31.12.2016
BGN’000 BGN’000
Opdeii Kity6 Yennec AJ] 4 4
Metanuk — Jlespaa OO/ 3 3
Metanuk Hentsp OOJ] 1 i
Koncopuuym Enmaiu 2 2
Munut Carypa AJ] 2 2
Hpyru 1 1
13 13

Jpy»xecTBOTO MMa yyacTHe B KalliTana Ha MOCOYEHHTE acCOLMHMPAHU U APYIH B MIOCOYECHHTE
N0-TOpe TMPEANpPUSTHS, KOUTO PHKOBOACTBOTO € KiIacHM(HULMpano KaTo IBITOCPOYHM, Thi
KaTO HE CMsTa Jia ce 0CBOOOXK/IaBa OT TAX B 0603pumo Obaetne. I1pe3 rogunara JpyKecTBoTO
HE € MOJIYYMJIO JUBUJCHTH OT CBOUTE HHBECTULMH.

JIpyeCTBOTO He MpUTeXaBa (PMHAHCOBU AKTUBHU CBBP3aHU C 00E€3LEHKA HA IBPIKABEH BT,

6. THBECTUIIMOHHHU NMOTH

31.03.2017 31.12.2016
BGN’000 BGN’000
HMHBeCTHIIHOHHU UMOTH B ynoTpeba
3eMu
[Mnomanxa Ilazapmxnk 918 918
ITnomanka IlnoBaus 1726 1726
Crpanu
ITnomanka Iazapmxux 1510 1510
Mnowmaaka IMnosous 3766 3766
O01mo HBECTHIHOHHYA HMOTH B ynoTpeba 7920 7920
HMHBECTULIMOHHM MMOTH 3a YBEIMYaBaHe Ha KanuTanla
3emu
[Tnomanka bsna 908 908
Crpanu
Inouwaaka bana 4024 4024
OHUHAHCOBHU OTUETH
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TEX [TAPK OIITEJIA AJL

OGu10 HHBECTHHHOHHH HMOTH 32 yBeJIHYaBaHe HA 4932 4932
KanuTaja

JIBWKEHHETO Ha MHBECTULIMOHHUTE UMOTH MpeE3 MbpPBOTO TpuMeceune Ha 2017 r. e kakTo ciaensa:

3eMHU U crpaau 3eMH O61wo

CupaBenauBa cToiiHocT

KoM 31.12.2016 12852 167 1758
ITpunobutu - - -
Uznucanmn - - -
ITocnenpaina oLeHka - - -
CnpasBenausa CTOHHOCT 12852 167 1758
kbM 31.03.2017

3eMu

WHBECTHLIHOHHMTE MMOTH /3€MH M CTpajii/ 3a NOCHENEH BT €a NPEOLEHEHH OT HE3aBUCHMH OLCHHTE]
BbB BPB3Ka C NPE/ICTaBIHETO UM BBB PuHAHCOBHS OTYET npe3 2016 roauHa. OUEeHKUTE ca HanpaBeHH |
Gasata Ha cBOOOHATA Na3apHa CTOHHOCT.

7 ABJAroCPOYHU B3EMAHUSA
31.03.2017 31.12.2016
BGN’000 BGN®000
B3emanus 1o npeaoCTaBeHH THPrOBCKH 32€MU ‘ 815 $15

815 815

| 1 i
Beunuxu Zl’BJ'[l"OCpO'-IHIII B3cMaHHs Ca AbJDKUMH B PaMKPITe Ha I1€T I'O}.II/IHF[ OT} Jarara Ha 0qu7ra
3a (bI/IHaHCOBOTO CbCTOAHUC.

8. MATEPHAJIHHA 3AIIACH

31.03.2017  31.12.2016
BGN000 BGN™000

Martepuainu - -
Croku 27 27
IMponyxuus = -
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HezapbspiueHo npou3BoCTBO
O0mo

9. TBPI'OBCKHM 1 APYT'H B3EMAI—II/LfI

B3emanns oT KJIMEHTH ¥ JOCTABYMLIMA
TIpenocraBenu aBaHcH
Baemanus OT cBbp3aHH NpeANpUATHS

Hpyru
Oomo

JPYTY KPATKOCPOUHH B3EMAHHUA

Bsemanus oT nofoTYETHH JULIA
Hpyru B3eManus
6 Mm.4. 63eMAHUA NO c)oeoeopu 3a yecusa

O6mo

Jlpyru KpaTKOCpOUYHM B3eMaHMs BKIIIOYBAT B3eMaHHs OT MOJOYESTHH

JOpyrd AeOUTOPHU.

10. TEKYII ®PUHAHCOBH AKTUBU

(DUHAHCOBM aKTHBH, ABPXKaHHU 3a ThPryBaHe

Ipennpusatus:

Opdeii Knyb Yennec AJ]
Hpyru

OHUHAHCOBU OTYETH

TEX TTAPK OIITEJIA Al

27 27
31.032017  31.12.2016
BGN'000  BGN'000
42 40
6 4
) 1 -
4639 4647
4688 4691
311032017 31.12.2016
BGN'000  BGN’000
228 226
4410 4421
3568 3568
4638 4691

Jﬂuua,‘ JIMXBH TIO 33EMH,

31.03.2017 31.12.2016
BGN'000 BGN'000
14 14
14 14
31.03.2017  31.12.2016
BGN'000 BGN’000
9 9
5 5
14 14
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TEX ITAPK OIITEJIA A/l

Kpartkocpounure (pMHAHCOBU aKTUBH CE€ OLEHABAT Cjle]] IbPBOHAYAIHOTO UM IIPH3HABAHE, MO
crpaBeUIMBa CTOHHOCT.
11. ITAPMYHU CPEACTBA 1 TAPUYHU EKBUBAJIEHTH

31.03.2017  31.12.2016
BGN’000 BGN’000

[Tapuynu cpenctsa B Opoii 4 4
O6mo 4 4

12. OCHOBEH KAIIMTAJ

OO6uiMaT pasMep Ha OcHOBHUA KanuTan kbM 31.03.2017 roa. e 26 272 xui. nB. PasnpezeseH €
Ha 26 272 085 6pos 0OMKHOBEHH TMTOMMEHHM aKLMU C HOMUHAIN 1 JIB. BCAKA.

31.03.2017  31.12.2016
BGN’000 BGN’000

OcHoBeH KanuTai 26272 26272
O6mo 26272 26272

Crpykrypata Ha KanmuTaja Ha ,,lex mapk Ontena”AJl cbryiacHO HOcaeaHATa aKlMOHEepHa
knura ot LlenTpannus aenosurtap kem 31.12.2016T. e:

AKInoHep bp.aknnn IIpouenTHO yyacTne
Koprniopauus 3a TexHosorun u uHoBauyuu AJJ 13 349 723 50.81
HUHpycTpuanen kanutan — XONQuHT 1516521 5.77

Etuk ®unanc AJl 2 725 850 10.38

Hpyru ropunyyecku nuia 3139 583 11.95
Dusniecky T1la 5540 408 21.09

13. PE3EPBH
31.03.2017 _ 31.12.2016
BGN’000 BGN’000

Pe3epB OT npecTpyKTypHpaHe 2122 2122

2122 2122
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TEX ITAPK OIITEJIA AJJ

Pesepeute OT mpecTpyKrypupane ca (opmupanud B NPEJXOAHA TFOAMHM NpH BIIMBAaHE B
JIpy’ecTBOTO Ha JpyrM ThPrOBCKM JPYXKECTBA CHINACHO M3MCKBaHMsTa Ha TbProBCKHs
3aKOH, IJIaHa 3a Ipeo0pasyBaHe U ycTaBa Ha JIpyKecTBOTO.

14. OHUHAHCOB PE3VJATAT

31.03.2017  31.12.2016
BGN’000 BGN’000

Hepasnpenenena neuanda/Henoxpura 3ary6a (13953) (9719)
[Teuanba/3ary6a 3a roguHarta (1 (4234)
O6mo _(13964) (13953)

ChbINlacHO ObArapcKOTO ThProBCKO 3aKOHOAATENCTBO JIpy»KECTBOTO Clie/iBa J1a Ch3/aBa 3aKOHOBU
pesepBu B pasMmep Ha 10 % oT HeTHara nevanda 3a pasnpeneieHne, A0KaTo Te3H Pe3CpBU HE
nocturHar noue 10 % oT CTOMHOCTTA HA OCHOBHMS Kanurtal. J[pyxXecTBOTO MOXe Ja W3I0JI3Ba
pe3epBuTE 3a NOKPUBAHE Ha 3ary0H, 3a PasNpeleNeHue Ha JMBUACHTH MEKIY aKIIOHEPUTE, KaKTO
U 33 Opyru NONyCTUMHU no THProBCKH 3aKOH LENH NO NPEAIOKCHUE Ha PBKOBOACTBOTO M CaMoO
cliesl B3eMaHe Ha peuiende ot O01L0TO ChOpaHue Ha aKLUOHEPUTE.

15.  JBbJArOCPOYHH 3ATbJIKEHUS
31.03.2017 31.12.2016

BGN’000 BGN’000

3a)ibKEHNS KbM CBbP3aHU NPEITPUI TS 109 109

109 109

3aIbIDKEHUATA KbM CBbP3aHN NPEANPHUSITHS c€ GOPMHUPAT OT MOMYUEHH IbATOCPOUHH 3aCMH.
Te ca ABJDKUMH B PaMKUTE Ha MET TOJIMHY OT Jarara Ha OTHeTa. E(i)eKTI/]BHl/ITC JIMXBCHU MIPOUECHTH HE
CE OTKJIOHSBAT CBHIIECTBEHO OT MAa3apHUTE [1apaMeTpu.

16. KPATKOCPOYHH 3ABJUKEHUSA

31.03.2017  31.12.2016
BGN’000 BGN’000

3aIbJIKEHHUS KbM CBBbP3aHM JIMLa 338 337
Tekyum 3axblKkeand 1o OaHKOBU 3a€MU 337 337
3anbIDKEHUs KbM J10CTaBYMULINA 80 82
[lonyueHu aBaHcu 131 131
3abJKEHHs KBbM NIEpCOHana 114 119
3abIKEHNS] KbM OCUTYPUTEITHU NPEATIPUATUSA 8 5
JlaHbUHU 3aAbKEHUS 1052 1046
Jpyru KpaTkOCPOYHH 3aXbIKECHHMS 2111 21
O6mo 4171 4168
OUHAHCOBH OTHETH
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TEX TTAPK OIITEJIA ALL

3aabIKeHUATa  KBM CBBP3aHHd MPCANPUATHA BKJIKOYBAT 3a1bJ/DKCHHMA KbM CBBpP3aHU
OpeanpUusaTrd MO AOCTaBKW Ha CTOKU W YCJIYTH, 3aABLJXKCHHUA OT JIMXBU MO 3aCMU, APYIrH
KPCAUTOPH. leym KPaTKOCpOYHH 3aIb/DKCHHA BKIIIOUBAT 3a1bJUKCHUA KbM JIMXBH MO 3aCMH,

Opyru AeGUTOPU U KPEUTOPH.

17. NPUXOAU

INpuxonu ot npoaaxda Ha MPOAYKLUS
Ilpuxonu ot npoaax0Ga Ha yciyru

Hpyru npuxoan
Oomo

31.03.2017  31.03.2016

BGN’000 BGN’000
17 20
64 70
81 90

IlpenocraBeHWTE YCIYyTH ca CBBpP3aHHM ¢ aBTocepBm3Ha nefiHoct u ['TII, MeranoobpaboTka,
BKJIIOUUTERHO J1a3ePHO PA3aHE U MPaBUPaHE, CTPYrapcKy U LUTOCEPCKH YCIyTH.

JPYTH JOXOAH/BAT'YBH) OT AEHHOCTTA

TIpuxoau ot HaeMu

Ipedaxtypupanu cymu

[puxoau ot nponax6a Ha MaTepHaH

Hpuxonu or nponax0a Ha HETEKYILIM MATEPHATIHH aKTHBH
[Tpuxonu OoT npeoLeHKa Ha UHBECTULIMOHHU UMOTH
[Tpuxonu OT OTOMCAHU 33IbJDKEHUS

Hpyru npuxonu

O6mo

18. PA3XOJH

Pa3xoau 3a matepuanu

Pa3xoau 3a BLHUIHK yCnyru
Pa3xonu 3a 3amnaru

Pa3xoau 3a coLlMaliHi OCUTYPOBKH
Hpyru pa3xonu 3a neiHoOCTTa
Pazxoau 3a amoptuzauus

HM3MeneHue Ha 3anacurte OT NpoAYKUKS K HC3ABBPILICHO

MPOU3BOJICTBO
baancoBa cTOWHOCT Ha MPO/IAJICHUTE aKTUBH
O6mo

OHHAHCOBU OTUETH

31.03.2017 31.03.2016
BGN 000 BGN '000
46 46
18 24
0 0
0 0
0 0
0 0
17 0
81 70
31.03.2017  31.03.2016
T BGN’000 BGN’000
44 55
25 20
28 36
¥ 9
1 5
4 7
109 132
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18.1. PA3XO/H 34 CYPOBHHU U MATEPHATH

Pa3xonu 3a CypOBHHHM U MaTCpHaIM 3a MPOU3BOACTBOTO
Pazxonu 3a ropuBO U €NEKTPOSHEPTus

Pasxonu 32 crioMaraTelHd MaTepuani

Pa3xoau 3a kaHUenapcku MaTepuany 1 KOHCYMaTHBH
Pasxonu 3a pe3epBHU YacTH

Paszxonu 3a Boga

Pa3xoau 3a Apyrd MaTepralid /CTOJIOBO XpaHEeHe U OpyTu/
O6mo

18.2. PA3XO/JH 34 BBHIIHH YCIYTH

Pazxonu 3a yciyryt OT HOXM3TBIHUTENH

Pa3x0;m 34 KOMYHHKallHH{ U TEXHUYECCKA NMOAAPBXKKa
Pa3zxonu 3a rpaXiaHCKH 10TroOBOpPH

Pa3zxoau 3a MApKETHHT U peKnaMa

Pa3xony 3a KOHCYJITAHTCKH yCIIyTH

8 M. 4. OOUMOPCKU YCIy2u

Takcu — BOMCBaHus, CbASOHY, HOTAPHATHN U AP.II.
Pazxonu 3a 3acTpaxoBku

Pa3xozu/1 38 pEeMOHT U NOAJAPBHKKA

Pazxonu 3a oxpaHa ¥ TpyaoBa MeAMLMHA
ABTOCEpPBU3HH YCIYTH

Hpyru
O06mo

18.3. PA3XO/IHU 34 ITEPCOHAJIA

Pa3xonu 3a 3amnaTtu Ha nepcoHaia

Pazxonu 3a 1ox0au Ha KIIIOUOBUS YIPABICHCKU TEPCOHAI
Hauucnenus 3a HEU3MON3BAaHU KOMIIEHCUPYEMH OTILY CKH
Pasxonu 3a 0OCUrypOBKHM 110 TPYAOBH HOTOBOPHU

Pazxonu 3a ocurypoBKH Ha KIFOUOBHS YNIPABIECHCKH NEPCOHAl
Pa3xo/u 3a rpaxx1aHCKy IOTOBOPH

Pazxoau 3a OCUTIypOBKH MO TPAXXAAHCKH JOTOBOPU

O6wo

P®HUHAHCOBH OTYETHU

TEX TTIAPK OIITEJIA AIl

31.03.2017 31.03.2016

BGN '000  BGN '000
28 51

1 =

3 3

1 -

11 1

44 55

31.03.2017 31.03.2016

BGN '000  BGN '000

1

13 9

1 1

1 -

1 2

- 1

1 1

6 s

25 0
31.03.2017 31.03.2016
BGN ‘000 BGN ‘000
26 43
2 =
6 =
1 =
35 43
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TEX I1APK OIITEJIA AJl

18.4. APYT'H OIIEPATHBHH PA3XO/TH
31.03.2017 31.03.2016

BGN '000 BGN "000

OTtncaHy HechOMpaeMu B3EMaHHA - -
= 8 m.u: ¢ usmexia OaHOCH = -
Pasxonu 3a MECTHH AaHBLIM ¥ TAKCH - -
[peoneHka Ha HHBECTHIIMOHHH HMOTH - -
Pa3zHOCKH 110 M3NBITHUTENHH JIeNa - -
Bpak & .
Pasxonu no ekcrutoatauys Ha MPEBO3HM CPEACTBA - -
Otnucanu HWHBCCTULINHN = =
KomangupoBku - -
Hpe}:lCTaBI/ITCJ'IHI/I H COLHAITHU pa3xoau < ==
I'nobu u HeycToiiku -
Hpyru 1
O6mo 1

W

th

19. PUHAHCOBH ITPUXO0/ 1 " PA3XO/ U

31.03.2017 31.03.2016
BGN’000 BGN'000

Tpuxoau ot onepanyu ¢ GUHAHCOBH aKTUBU U HHCTPYMEHTH 0 0
Pa3xoau no onepaiiu ¢ GMHAHCOBU aKTHBH M HHCTPYMEHTH 0 0
IIpuxoou oT NMXBH 18 18

Pazxonu no nuxsu
(hH 0

17 18
IIpuxony oT AUBUACHTH 0 0
Hpyru npuxoau/pazxoau | 0 (1)
Oo6mo 17 17

20. CBBP3AHU JIUIIA
B3EMAHIA U 3A0BKEHUA

\
JABbJArocpo4nH 3a1b/HKCHA KbM CBLP3aHH HpeANpHATHH — 6eJIe)KKF 15
\

O®UHAHCOBU OTYETH 35



TEX TTAPK OIITEJIA AL

31.03.2017  31.12.2016
BGN’000 BGN’000

[Monynspua kaca 95 AJl 25 25
Opdeit Knyo Vennec AJl 84 84
O06mo 109 109

KpaTkocpouHn 3a1b/oKeHHs] KbM CBbP3aHH npeanpusatus — fenexka 16

31032017 31.12.2016
BGN'000  BGN’000

1./lpyru 3aab/oKeHHs CBbP3aHH JHOA

lonynspna xaca 95 A/l 4 4
Opdeit Knyb Yennec A/l 2 1
Etux ®unanc AJ] 332 332
Apyru - -
i 338 337
Oo6mo 338 LRSSy

Hpe3 OTUETHUAT NEPUOJ HAMA CKIIOUCHH CACJIKHM MEXAY CBBP3aHU JixLa, KOUTO 1a OKa3BaT
CBhIICCTBCHO BJIHWAHUC BBPXY (bHH(iHCOBOTO CBCTOAHHUEC Ha APYIKCCTBOTO.

21. CBBUTUS CIAEA JATATA HA PUHAHCOBUTE OTUETH

Hsawma 3Ha4uMu cbOMTHS, HACTBIWIIM MEX/y OTYETHATA [JaTa M JlaTaTta Ha ChCTaBsIHE Ha TO3U
JIOKJ1a/l, KOUTO Ja NpoMeHAT uHancoBus order KbM 31.03.2017r.

22. MOTBBPKIABAHE HA ®PUHAHCOBUTE OTYETH

DUHAHCOBUTE OTUETH OsXa NOTBLPACHHU KU 0)106peH1/1 OT PBKOBOJCTBOTO Ha [PYXKECTBOTO, U
noaIircanu OT HCTOBO UMCE OT!

24.04.2017 ron.
I'pan Inosaue

—

sl 4,
Tetup Craiikos 1\ A b/ B\
WsnbaauresneH JIupextop

CrcTaBuTeN:

OHUHAHCOBU OTHETHU

r-ni‘“



