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I. KO PII O PATI4 B HA II H <p O pMzrJI U fl

I. I.Yqpedneane u nezucmpauun
,,Tex napx Ontera"e aKul4oHepHo ApyxecrBo perr4crpr4paHo e llloe4uBcKrr oKp6)KeH c6A no
Sraprraeno Aeno J\! 5807/1997r. et EVIK: 825 397 012. C peueHr4r Ha O6rqoro cr6panue Ha
aKuhoHepure npe3 2076ro1. e nplrer uoe Ycrae, e Kofiro caBrvcatein npoMeHlr B Har.rMeHoBaHr4ero Ha
.{pyNecrnoro, npeAMera ua 4efiuocr 14 crpyKrypara Ha opraHuTe 3a ynpaBneHne.
Cnope4 aKTyurHlan ycraB, .{pyxeclnoro e sbc ceAaJrrlrle rp. fl,ron4uo ) u a1psa Ha yrrpaBJreH ne 4023,
N'p' Tpar<raa, Ynl4tro,,BbrKo LLIonon " Ne 14. llporr.renure B crpyxrypara H opfaHr4Te Ha yrpaBJreHue,
BKJrrOqBar onperenrHe 6pon u [epcoHuurHr4r cbgraB Ha crsera Ha AHpeKTopure.

1.2. Codcmsenocm u vnpaenenue
,,Tex raprc Onrela" e aKqr4oHellHo ApyxecrBo, Jrr,rcrBaHo Ha Eurapcxa OonAoea 6opca.
Perucrpupauurr aKut4oHepeH KanrzrrzrJr e pa3rrpeAeneH B, 26 272 085 o6uxHoneHu rror4MeHHr4
6esFIaJI,Iquu aKunn c npaBo Ha fJrac, IwrBr4I.ewr,nr4KBI4AarruoHeH Afln 14 HoMr4Huur eAuH neB BcrKa.
AxquoHepHurr KarI4TzlJr e BHeceH r43urno.
flpes ro4uHara HtMa HacrbrrlrJrr4 L{3rv{eHeHr4fl B pa3Mepa Ha3ailvcallrfl. KaIrufiur.
I'lgueuenurra B cbcraBa Ha aKuldoHepvre ca He3Haqr4TerHI4 BbrpeuHu rpaH3aKuur4 MexAy aKur4oHepr.r
lopr4Ar.rqecxr4 nu\a v axquo H epr4 Swl luecx r I uqa.

Cbeera Ha AupeKropl{re K:bM r\arara ua o4o6peuue Ha Suuaucoera.s orqer 3a r43AaBaHe
BrurroqBa I rcpuglauecKo nr4qe.

I. 3. Cmpy xmvpu u a,4 pvsrcecmeo mo_
.{pyxecrnoro HflMa perr4crpr4paHu
noApa3AeneHnfl Ha lpyNecrnoro n
rp.Ba,ra, o6:r. Pyce /EJITEKi.

KJIoHoBe. .{efiHocna ce ocbxlecrBrBa B Tepr4Topr4aJrHr4Te
lp.fhoe4nn /O|IT'EJIA/, rp.fla.:ap4xur</3MM Meraluxl n

1.4. Ilpednem ua deitnocm
rlpe4rraeru na 4efinocr ua .{pyxeclBoro cnopeA aKTyanH:z't ApyxecrBeH ycraB, npr4er c perrreHu e Ha
O6r-uoro ct'6paHIze Ha aKlllIoHepr4re or 0710712016 e: BucoxorexHoJroflrqHo o6y.reHue, croAeneHo
pa6orHo rlpocrpaHcrBo, craprr,n nporpaMr4, peirnr43upaHe Ha [poeKTH 3a pa3Blrrnero Ha
Il3cJIe.AoBareJlcKl,tfl rt rexHoloft4rtHrzr[ KaJ]aru4Ter, yH[KaJIHa r4HoBaIIHoHHa cpeAa, 6usHec anry6arop;
npol43BoAcrBo Ha eneKTpo-BenocrrfreAt4 14 cMapr rexHorofr4r{Hu asroMo6ranlr; Maur4HocrpoeHe,
rlpol43BoAcrBo Ha MerclJlopexeut4 MarrruHt4, Br'3ltkr v p.srairnv, KoMrrJreKToBKa, pe3epBHrr uaart;
na3epHu 14 MaIIII4HOCTpOI4TeJIHH yc[\/rr4; Bepum oT aBTocepBH3ti; peMOHT Ha ABr4mTent4, B.b3]il4,
afpefurvl; cuo6ssaHe Ha aeron,lo6ur14; TyHI{HroBaHe ga HaAe)KAHocr, r,{KoHoMl4rlHocr rl
eKoJIOfI4r{HOCT; KOMHCIIOHHI,T C.4eJIKLr, TbpTOBCKO npeAcTaBr4TeJrcTBo 14 [OCpeAHr4r{eCTBO Ha MeVCTHV n
qyx{AecrpaHHl4 nl,Iqa B crpaHara u uyx6unq' KaKTo 14 Bc.sKaKBn Apyru aefiHocrrz, Korrro He ca
sa6paHeuu or 3aKoHa.
flpes ro4Itnara B cborBercrBl4e c o4o6peuzre or pbxoBo.4crBoro Meprr4 3a npecrpyr(TypupaHe
gefinocru.re, xorzro Soprraupal o6uutti't*urau cbqeclBeHa qacr or rrplrxoAr.rre ca oneparr4BeH rlt3rzHl
Ha I4HBecrI,tI-ltloHHI4 I4MorI4, aBTocepBI43nl4 ycnyfu, peMoHT, TexHl4qecKo o6c,:ryNeaHe, TyHI4HfoBaHe tt
foAI4tuHf.I TexHI4aIecKu [perJ]eAI4 3a reKll, neKoroBapHr,r,TexKoroBapHu asrol\,ro6vIlt4 vt anro5ycu u
TbpfoBrrr c MeTurnopexeilIr4 MarrrZH r,r.
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1.5. Koueamap na Dnxoeodcmeong!,t ga ethexmume om tbunancoeamu t<pusa u nDednpuemume
mepxu ga nalaameaae ag eaunHue'nto il
Pe:ylrarnre or 4efiuocrra Ha lpl,xcecrBoro 3a rrbpBoro rpr4Meceque sa 201j f. ca orpr4rlareJrHr{ -
peaJll43l4paHa e HerHa zary5a - 11 ;<.ne, Karo pe€rJllr3vpaHarazaryla 3a nbpBoro rpr4Mecerrr4e sa2016
r. e B pa3Mep ua 25 x.ls.
3ary6ara e p$ynrar or rrpoAbnNiaBarqoro Hr,tcKo paBHr4rle Ha npo4ax6ure ropa,4r4 Kpa3ara Ha
na3apa Ha I'THBeCTI4UI4OHHOTO liI€tulIHOcTpOeHe, npOAbnxaBarrIOTO CBuBaHe Ha na3apa Ha
aBTOCepBH3HII ycnyfH, crlaA Ha aK1'I4BHOCTTa 14 na3apHnre IIeHU Ha na3apa Ha He.4BHX{r4Mnre r4Moru,
HaqI4cJIeHI4 3aAbJIXeHI4t /ruagHuutz u ttuxsul xr,rll 6ro4xera, orlucBaHe Ha Marepr4zlnHr4 3arracH, B T.q.
He3aBbp[eHo rlpo]43BoAcrBo c I{3TeKbJI cpoK Ha roAHogr u necr6upaeMl4 B3eMaHr4f,, KaKTo 14
r43Bbp[eHa o6e:qeHxa Ha I4HBecrr4rtI4oHHr{ r4Morr{ Ha ApyxecrBoro.
C qen oBnaAtBaHe Ha orpauareJrHl4Te reHAeHrIr4I{ g 6rugroro Mr,rHaJro e Ll3Br,prreHo
fl pecrpyKrypr4paHe Ha Aefi Hocrra ua,{pyNecrnoro.
llpexpareuo e npol43BoAcrBoro Ha I4HcrpyMeHT€rJrHa eKurrr4poBKa u cbopbxeHl4fl 3a npeqr4crBaHe Ha
oTIranHu BonI4.
llpecrpyrrypxpaHo e MauuHocrpol.rrenHoro npov3BoAcrBo - nporr3BoAcrBoro Ha MeraJropelKeurz
MaIJU4Hrl e npexBbpneHo B HoBOC:b:tAaAeHO 3a r{enra Apy}KecrBo, a B nzBepHoro HanpaBneHr4e e
rlpeMl4Haro or npol{3BoAcrBo Ha JIaBepHo o6opy.UaaHe KbM flpelnaraHe Ha BncoKorexHo,qorr4rrHr..l
nasepH[ ycnyn4 14 cepBlr3.
Cr:AaAeu e safi-roleltzsr e flrosltltB a pefnoHa He3aBHcr4M KoMrrreKc or aBTocepBH3rr, B xofiro ce
npe.qJlarar Bcl4qKI4 ycJrylu, cBbp3allil c peMoHTa, o6clyNrauero 14 rrpefneAvre Ha JreKra 14 ToBapHr4
anrovo6nlv, KaKTo t'I T"bproBnt c pei3r3pBHr4 r{acrr4,KoHcy MarvBt4 t,t aKcecoaptr 3a rrx.

flpe:2016-2017r. HoBara npoll3Bo4rlrBeHa 14 opraHr43arlr4oHHa crpyKrypa ce yrBbpAu 14 e 3arra3eH
Kpbfa Ha ocHoBHr4Te KJrr4eHTr4 14 napfrrbopr4.
Pa:eurnero Ha lpyNecrBoro [pe3 2017r. e [porHo3r4paHo n EHsHec rrJraHa sa2016 - 2020r.
Ilnauupauu ca 4 ltHoeaqLtoHHrr ]r 8 uHsecruqr{oHHu npoeKTa na o6rua crofiHocr 51,5 x.la,xor4ro rle
ce ocr{fyprr crc co6creeHu cpeAcrBa.
flpo4uxana ocbulecrBrBaHero Ha rrprss6l AyTOMOJI 3a npeBpbu_{aHe rrnotlaAKara r flloe4ue -
ua4 50 AKa B KoMrIJIeKceH ueHTbp 3a rlproBria, o6clyxnaHe 14 peMoHT na asroN4o6rirr,r.

I. 6. X eilcmesruo npednnunmue

I. 6. I. Ilpunqu ntm,,d eilcmeauqo np ednpltflmue "
@HHaHcoslasr orqer Ha lpyNecrBoro e rr3forBeH Ha rrpnHrlr4rra,,geitcrsaulo npeArrpr{rrr.te", KoffTo
npennonala, ve,{pyxecrnoro rrle [F,oAbn)ttr4 4efiHocrra cu n o6ospur,ro 6rAeule.
Brreulara AefiHocr na lpyxecrBoro 3aBlrcr4, KaKTo or 6ugsec cpeAara, TaKa14 or ocuryprBaHero Ha
$uHaHcupaHe or Hacroruqu n frilgn\u co6crneHuqll r.r r4HBecrr4Topv v KpeArrropr4.
Arco cronaHcKnre pllcKone 6l4ar noArleHeHu n AefiHocrra Ha {pyNecrBoro 6r4e crrqecrneuo
orpaHl4r{eHa I4nH npeyOTaHoBeHa u cl,OTBeTHHTe aKTLIBII IIpoAaAeHI{, cneABa Aa Ce I43BbpIIIaT
KopeKul4u 3a Aa ce [pI4BeAe npeHocHara crofiuocr Ha aKTr.tBr.rre Ao rrxHara nuKBuAauuoHHa
crofiuoc-]], Aa ce Har{I4cntr eBeHTyanHr) rrpoBrz3r4n 3a 3aAbnxeHzr v [a ce r{3BT,prxr4 pexlacu(puxaqr.u
Ha HeTeKyuIr4 aKTlIBr4 r't 3zrlbJrxeHl4r B TeKytua.

1.6.2. Ilpoflnert cbc cna3BaHe Ha nputq4una ,,deficmeauqo npednpunmue',
,,Tex napK Ofirera" npuKnloqBa nepuoAa 3aBbprxBarrl ua 3 I rraapr 2017 c uvrna sary6a - 1 I x. rs.
HarpynaHure sary6u or rrpeAxorHr4 foAHHH Kr,M ra3u Aara Br,3Jr[3ar Ha l3 953x. :re.
Kr'u 31 *rapr 2017r..{pyxecrnoro I{Ma Hev3nJrareHfi u ueo6clyNBaHu reKyrlr4 3aAbJrxeHur KbM
$zHaucoen raHcrvryLv'tw' K:bM lrepconara h ocl4fypr.rrenHl4 opraHlr3auvv, \aH'bqHv 3ail:..lrltelvtfl LI
3aAbnx{eHI4t KbM TbproBcKVrr Apyflr KoHTpareHTu (nrlrcvnrenHo 3aA'bnxeHr4r KbM cBbp3aHr4 nrarla) e
pa3Mep ua 4171 xuJl. JrB .l 4168 xtLJr.JlB xrna 31 AeKeMBpH 2016r.
Kaxro B rlpeAxoAHarqraKa u Ao Kpiu Ha orirerHrrr nepr4oA,{pyNecrnoro He e yanflno Aarc,Hepvpa
BXoAtuIId ilapwrHr4 norolll4 ueo6xopiuuu 3a HopManHo o6clyxeane Ha reKyrlrrre 3a.qbnxeHr4r Kr,M
6ro4Nera, TbptoBcKI4 KoHTpafeHTr4, rrepcoHiur u ocrrrypurenHl{ BHocKr4 14 no r43rn JIHHTeJIHI4 Aena.
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,4o xpax Ha reKyurara rfnHaHconzr roAuHa rrpoAbnxaBar Jrr4KBt4AHr4Te 3arpyAHeHr4r, Korrro ca
[peAI43BIrKanI4 ypexAaHe Ha 3aAbJrx(eHr4r rro ilpr4HyAr4TeJreH rrbr, c IIeHara ua cr4e6ura cflopoBe 14
AOII:bIIHI4TeJ'IHI4 pa3XOAI4, BbllpeKll, rle IaCI4BuTe He HaAXBbpntT aKTI,IBHTe Ha lpyXeCrnOrO.

l'1 npe: TeKyIIIara $uuaHcona roAHHa co6crseHras Ka[r4raJr Ha {pyxecrBoro ocraBa noA pa3Mepa Ha
3aDvaaHnfl aKr-IuoHepeH KarrnTzrJr, Koero r43?rcrBa npr4JraraHe pa:uopel6HTe Ha qr.252 or Trproecxur
3aKoH 14 cl,oTBeTHl4 pelxeHut oT p'bl(oBoAcTBoTo I4 or O6uloro cr,6pauue Ha aKuuoHepzre ua ,,Tex
napx Onrela" A,{.
IIoAo6ua cvrya\vfl, I43KJIroqHreJIHo 3arpyAHrBa HopManHara Aehuocr Ha lpyxecrBoro 14 Molre Aa
AoBeIe Ao HapylxaBaHe Ha 6azncnw cqeroBoAeH [pHHUr4n sa geficrsallo flpeAnpr4qrrie.

1.6.3. fleficmnun Ha pbKoeodcmeorno Ja cna36aHe Ha npuH4una,,deilcmear4o npednpuamue"
C uel [peoAontBaHe Ha HefarurB,Hllre reHAeHulrrz u $uHaucono o3ApaBrBaHe Ha .{pyxecreoro
pbKoBoAcrBoro e npeAnpuelo AefrcrBllf, cBbp3aHr4 c npo4ax6a Ha qacr or aKTr.rBr4Te /uHeecruquoHur,r
uuloru/ na lpyNecrBoro, c trpl,txoilr{Te or Kor,rro ce oqaKBa Ia ce JrMKBr4Avpa 3ary:eiltHrJ]ocrra Ha
,{pyxecrnoro v Aa ce r4HBecrr4pa B taoBr.r 4efiuocrn.
B pe:ynrar Ha rlpeAnpl4errzre 4eficmuq na 18.02.2016 r. e npoBeAeH rbpr or HAfl sa npo4ax6a Ha
IrHBecrnIII4oHeH HMor na lpyNecreoro (:eux v crpaI'u, npeAcraBrrBarrlr4 cronaHcKa rrnorlaAKa Ha
,,Tex napx Orrera" n rp.fla:apa.NvK, yr."CnHurescra"Jll!4. ilporeqeHr{rr m,pf e 3aBbprxr.rJr c
npo4ax6a Ha rleHa 3 283 x.nn., s r.q, 100 x.:re. !.{C.

tlucrara cyMa B pa3Mep Ha 3 I 83 x.JlB e pa3npeAeneHa KaKTo cJreIBa:

rIpoAaAeHI,tt LIMor, npelcraBntBarr{H oKoJro 20% or crofinocrra Ha o6e:neqenoro
3aAbJIxeHHe (HenoraceHara l'acr ocraBa eAuHcrBeH HerroraceH KpeAr4T Ha ,{pyNecrBo'r.o, KbM
14HcruTylu4r{ or $aHaHcono - KpeAr{THara cucrena);

Bxna (o6nacr. Pyce),npeAc'raBnf,Barrlu oKono 50o/o or 3aAbllKeHr4rra 3a MecrHLr 1a1ftr\t4 vr
TaKCU.

B clqoro BpeMe ocraHaxo oule oxono il 100 x.,re KparKocpoqHr,r 3aA:bJrxeHHr,B r.q. 1200 x.J'rB K.bM Mecrun
IaHBIltl 14 TaKcl4 I4 oKoJIo 900 x.,'Ie K'sM .4pyfr.I KpeAuropu,Kol4ro rrpoAlnxaBar Aa 6rorupar rer(yulara Aefisocr
Ha ApyxecrBoro u npaBtr HeBb3MoxHo HopMa!'lHoro 6aHxoso KpeAl,rrr4paHe,yqacTlrero B npoer{Tr4 c eeponeficro
Qunaucupaue u rtproBe 3a A:bpxaBHr.r vI Apyrn o6llecrneuu nopt,.rr<u.Or4eJ.rHo or roBa ocraHa orracHocrra or
Apyfa npl4HyAureJlHa npo4ax6a upes VCh Ha HeI43foAHr4 3a ApyxecrBoro yclonul.Ero 3arlo C[ a:e perxeHr4e
Aa cBr4l(a OCA,ua Koero Aa ce o4o6pra u3npeBapBaqa npo.qax6a Ha acrLiBrl3a oKono 7 500 x.ns,c Korro Aa ce
H3TII4CTH 3aA,lrBXHtJIOCTra V Ia Ce Oor4fypr4 pecypc 3a caHHpaHe Ha ocraHaJrHTe aKTrrBt4,3a puJBHTHe Ha C6UIe-
crByBaxrHt 6ugsec a Aa ce $uuaucupar AAeure 3a HoB 6rasHec.C:r6pHnero e HacpoqeHo 3a 28.04.2017r.,a s
ny6,rurcyeaHur llpe4napr.rreneH AoKn4q no4po6Ho e onr4caHa cAerKara u LrlLevre 3a pa3npeAeneHrae Ha
cpeAcTBaTa oT Her.

1.6.4. Irommptrcdaeaue Ha npuHqun'a- npednonotteHue,deficmsaulo npednpu.flmue"
Karo nlta npeABI4A rIocoqeHI,ITe o6c'xrqrercrBa, u3rrbJlHeHuero Ha MepKr4Te e pa:pa6oreuvta ,,Bw3Hee
nnan" 2016 - 2020r., KaKTo lI 3atBerHara nolKpena or lpyNecrnoro naafix4 pr,KoBoAcrBoro Ha ,,Tex
napx Ourela" HHTo cql4Tq r{e npe3 oneABar(r4Te 12 rueceqa or Aarara Ha r43AaBaHe na $uHauconur
orr{gr HoBIr o6croqre,rcrsa 6uxa H€IJIo}Kr4Jrr4 [poMeHr{ B craryra u 4efinocrra Bo4eqr4 Ao
cbxlecTBeHo ofpaHl4r{aBaH e Lrlvnv nlleycraHoBtBaHe Ha AefiHocrrd, Hr,rro Bb3HaM epflBa Ia flpeAprdeMa
AeficrBr4fl B T€t3x nocoKa."

2. OCHOBHU NOXUKEHI4N OT E'qETOBONHATA NOTNTNKA HA NPY}ITECTBOTO

2.1.Easa sa cacmaenne na zoduranuydtuHaHcoe omqem
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Hacrorqnrr QuHaHcon orqer e cbcraBeH B cborBercrBr4e c r43HcKBaHL4nra ua Mexgyuapo.4Hr4Te
cqeroBoAHtt craHAapru, I43AaHI.Ie Ha Kounrera 3a MexAyHapoAHr4 cqeroBoAHr,r cTaHAaprr4 14 rlpr4eTr4
3a npHnoxeHl4e or Eapoleficxut rJT,Io3. Kru 31 vapr 2077 r. MCC Bxrror{Bar MeN4yuapoAHr4re
cr{eroBoAHl4 craHAaprl4, Mex4'yrrapoAHl{re craHAaprr4 3a t}uuaucoeu orqsru (MCOO),
Ttnxyaauraara ua flocroflHlr4r. Kovrr4Ter 3apl3flcHeHlra u TuxyraHuflTaHa Kouurera 3apasecHeHvr
sa MC<DO. MCC ce [pe]I3AaBar Bc,rKa roAI4Ha v ca Banr4AHr4 caMo 3a foAuHara Ha v3haBalero cr4,
Karo B Ttx ce BKrIor{Bar BcLryK}I rrpoMeHr4, KaKTo r4 HoBHTe craHAaprl4 u pa3fl,cHeHrs. I-olgua qacr or
Ttx He ca npI4JIoxI4MI,l 3a AefrHocl"ra Ha flpyNecreoro, [opaAH cleqraSuvullre Bbnpoct4, Kor{To ce
TpeTr4paT B TrX.
Ptxono4crnoro Ha {pyNecrnoro ce e clo6pasuro c Bcr4qKr4 craHAaprrr v pa3 cHeH:z'q, Kor4To ca
npfinoxl'tMl4 K]'M HefoBara 4e[Hoc'l z ca ilpvern o$nquanHo 3a flpxnoxeHue or Enponeficxus crrog
KbM Aarara Ha cbcraBtHero Ha Hacrof,xll4f, Sunaucoa orqer. OceeH ToBa pbKoBoAcrBoro Ha
lpyxecrnoro e HanpaBl4no nperJleA Ha Bne3Jrr{Te B cprna or 1 tuyapu 2017r. npoMeHr4 B
cbuIecTByBailIXTe CqeTOBOAHT{Te C;TiaHAapTr4 U He Cqr4T4 qe Te HaJraraT 3Har-{uMV npoMeHr4 rro
orHoueHlde Ha npunafaHara npe3 TeKyrqara foAuHa cqeroBoAHa froJrr4Tr4Ka.

Prxoeo4crnoro ua [pyNecrBoro He cqrrra, qe e seo6xoAr4Mo Aa onoBecrflBa re3u craHAaprr4 r4
pa3tCHeHI4t KT,M TtX, B KOI4TO Ca FIaIIpaBeHn IIpOMeHU HO Te He Ce OTHaCTT .4O AefigOCrra vy, rrit
Karo roBa 6u vomo Aa AoBeAe 4o Hepal6rapaHe r4 noABexAaHe ua norpe6urenure Hauu$opuaqza or
foAr4rxHr.rr vy QranalrcoB orqer.

2.2 flDomeuu e cqemoaodaume notlumuKtt
.{pyxecreoro He e [poMeHr4J]o cqerolBoIHr.r [orr,rrr4Krr rrpe3 TeKyxll4r nepuoA.

2.3 Ilpedcmaeane na frunancoeu oUqenu-
[pyNecrnoro rpunafa peBv3upalufl MCC I flpe4craerHe Ha $nHaHcoBtr orr{err4 (2007), Korlro e B
cl4Jla or 1 tuyapu 2009 r. B peeyrrilr Ha roBa, ,{pyxecreoro npeAcraBr B orqera 3a rrpoMeHr4Te B
co6crBeHl4fl KaIII{TzIJI BcI4qKH llpoMeHrl a co6crnenu f Kannran cBbp3aHLI cr,c co6creeHrirluTe, roKaro
Bcl{tIKl4 npoMeHu e co6creeHlrf KanI4'raJI, HecBT,p3aHr4 crc co6crneHr4rlnre ce [pe.4craB.rrr B orlrera 3a
ne'ran6ara utu zary6ara u qpyrvfl, Bceo6xsareH AoxoA. Cpaenlrreluara un$opva\r4fl e noBTopHo
npeAcTaBeHa TaKa, qe Aa e B cboTBelfcTBae c peBL.al{paHljfl ATaH,(apT.

2.4. Konconudupauu omqemu
,{pyNecrnoro He npnrexaea (He xonrponrapa) AbIr1epHn,4pyr(ecrBa.
,,Tex napx O[Tera" e AbrlepHo .(pyr{rr3crBo.
flpe4nprarrrae lrafixa - Kopnopaqraa 3a'r'exHonorlrr4 r{ nHoBarIHLr - AA.
CeAarnue Ha rrpeArrpr4rruero uafixir-- rp. fllon4us.
flpe4lpuarue, Koero clocraBfl KoHcoJInAr4paHr4r orr{gr, sa uafi-rolsuana rpyrra, B Korro ce BKJIroqBa 14
,,Tex napn Onrela" - Kopnopaqur 3a rexHonorvv n HHoBaur.rH - A[.
Mrcro, KbAero Morar Aa 6l4ar noryrteHz Konur or KoHconvAupaHure orqerr4 - rp. lhon4nn,
6yn. Xpracro Eores l\b 27A.
flpurexanauv aK\ALr or rpeArrpr4rrtrerro MaftKa xru 31 .03.2017 r.:
Krac - o6nxHoaeHu rror4MeHHr{.
Bpofi 13 349723
HomuHal - eAr4H JreB.
3anncaHu aKurrr4 npe3 orqerHr4r nepu(lA - HrMa.

2.5. Menaa 6asa
Hacroarquar $zHaucoe orqer e c,T,craBeH rrpr4 cna3BaHe Ha nplrHr1vila Ha rzcropnqecKara ueHa,
rrao4ra$uqrapaH B onpeAeJleHr4 cJryrrau c npeoqeHKara Ha HrKotr aKTr.rBlr 14 ilacvBr4 Ao rrrxHara
crlpaBeAnl4Ba crofiuocr KT'M Aarara Ha $raHauconur orqer, AoKoilKoro rt Moxe Aa6'n/ie AocroBepHo
ycTaHoBeHa.
Bcuqxu noAo6HI4 orxr'roHeHrrt or ntr)uHur4na Ha r4cropr4qecKara rleHa ca onoBecreHz Ha cborBerHr4Te
MecTa [o-HaTaTbK.

OI4HAHCOBI,I OTqETI4
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2.6. CDaenumanau danuu
Cveroeo4uara norr4TlrKa, r,r3JroxeHa no-Aony e npr4nafaHa nocrreAoBarenHo 3a BcL{qKI4 IrepI4oAI4,
npeAcraBeHr4 B Hacroslul,fl, QunaHcon orqer. ,{pyxecrroro [peAcraBr cpaBHl4renHa nuQopuaqzr :a

eAHa npeAXoAHa roAr4Ha. flpra Heo6>lo,Ar4Mocr HrKor4 or nepara B orqera:a t[IaHaHconoro cbcrotHl4e,
B orqera sa ne.ran6ara utu sary1ara t4 Apyrvrfl eceo6xeareH Aoxor Id B orr{era 3a ilapv9'tv'te rlorotru,

[peAcraBeHr4 nte $uuaucoBr4r orqeu sa2016 r., Kor4To ca cpaBHr{TenHr4 AaHHI4, B Hacroflull4fl orqer ca
npelr3qucreHn r,r peKlacr4SurlrapaHn c rleJr Aa ce [oryr{x no-4o6pa cbfiocraBuMocr c AaHHure 3a
201'7r .

2. 7. Cqemoeoduu npednonurceaun'ynpu6nusumamu cqemoeodHu oueHxu
flpe4cranruero Ha $uuaucon orqer c:bfnacuo Mex.4yHapoAHure sraHAapl4 sa $uHaHconu orgeru
r43ttcKBa pbxoBolcrBoro Aa HarrpaBu Hafi-4o6pu npu6tuzureJrHr4 oueHKu, HaqI4cJIeHL'tfl v pa3yMHo

o6ocHoeanz npeAnonoxeH[r, Kor4To oK€BBar e$exr erpxy orqereHllTe crolgocru Ha aKTlaBure u
[aCnBI4Te, Ha np]4XOAI4Te A pa3XOAI4l-e, LI HA OIIOB€CTflBaH€TO Ha yCIOBHI4 B3eMaHI.lt U 3aATrJr)I{eHI4t

KbM AaTaTa Ha OTqeTa.

Tesu npn6nu3[TeJrHr4 oueHKu, HaqucileHrifl u npeAnonoxetlas, ca ocHoBaHu ua uu$opvatllztra, Kotro
e HaruqHa K'bM Aarara Ha $uHancorrr4fl orqer, nopaAr4 xoero 6rAerqnre QaxruvecKu pe3ynrarvt 6uxa

MorJrr4 la 6rAat pa3Jrr4qHr4 or rrx.

2. 8. (Dv n Kt u o n an a a e anv ma u e eilv muqape0eryqg4!!9.
Or4eluure eJreMeHTH Ha foAurxHlrr QraHaHcoe orqer Ha,{pyxecreoro ce oIIeHtBar B:bB Biulyrara Ha
ocHoBHara uKoHoMrlqecKa cpeAa, B Koqro .{pyxecreoro r,r3BtplxBa 4eiHoc'ma cn, Haper{eHa

QyHxqraoHanHa B€rnyra. (DyHxquoHarHara BaJryra ua.{pyxecrBoro e 6urapcxr'rar nen (BGN), xofiro
e c SuxcupaH Kypc KbM eBporo o'r I ruyapu 1999 r. no cr4Jrara Ha B6BeAeHI4q BELryreH 6opa n

Errrapua.

2.9. Cdatxu e qwrcdecmnanna ooJwim;g
CAelxnre B r{yxAecrpaHHa Banyra oe rpaHc$opMr4par nrn $yHxquoHzrJrHa Banyr4 Karo ce ilpr4nara
o$uqza:ruur Kypc 3a cr,orBerHur 21eH. Kypcoer4 pil3Jrr{Kr4, BT,3Hr4KHZIJIr4 npl{ ypexAaHe Ha IIapI4qHu
no3uul4l4, l4nv rpzr npeu3ql4cnsBaHero Ha rrapr4qHrTe Ilo3uurrr4 no o6ueggz KypcoBe, pa3JII,IIIHI,I or
Te3r4, no Kor.rro ca 6uru nrpeouaq€InHo ilpLi3Hurv, ce orquTar raro ne.ru6a ulu zary6a B nepuoAa Ha
BT,3HI,IKBAHSTO I4M,

Kypconn pa3nrlKn or [peoueHKa Ha Henapnr{Hr4 aKTr4Br4 ce orqurar B Apyfl4.fi nceo6xsareu AoxoA
(neuar6ra utu sary6u or npeoueHftu), na,ryrHurr KoMrroHeHT or rrpeoqeHKara cr,rllo ce orql4Ta B

Ipyrur sceo6xeareH AoxoA. BarylHurr KoMrroHeHT or npeorleHKa Ha AbJrfoBH IrHcrpyMeHTu Ha
pir:nonoxeHne ia npo4ax6a (rap,[.rHa ro:nqna), He ce ory':/ira e neqan6ara urv zary6ara.

lurocpouuu B3eMaHvs., 3agbrxeHrls. vrrv 3aeMr{ or r4Jrr4 Kr,M qyxAecrpaHna .4efisocr (Ho He u
Tl,pfoBcKr4 B3eMaHr4r vut4 ra4u;rr:unr), ce rperr4par Karo qacr ro HerHa I4HBearH:U:afl B
rryxAecrpaHHara AefiHocr. Bcta.rxn rapuqHr4 aKTr4Br4 vr \acrrBLr, AeHoMr{H[paHr4 B r{yxAecrpaHHa

BaJryra, ca [per43rrr.{cJreHu B JreBa rro 3erKJrroqrdreflHlr.rr Kypc ua EHE xru 31 vapr 2017r.

2.10. Ouenxa u vnpaeneuue rua rbuanHcoeu.fl puct

2.10.1. tDaxmopu na Qunancosun pucK
B xoAa ua o6nqailuara cH AeftHocr ,{pyNecrnoro Moxe \a 6r4e H3JroxeHo Ha pa3rurlHu t[uuaucoeu
pr4cKoBe: nut:apeH pucx (exrrcqBart1 BurlyreH pr,rcK, JrhxBeH pr4cK H rreHoBr4 pucr), KpeAr4TeH pucK,
nI4KBHAeH pucK 11 pr4cK or npoMflnar sa 6rAeuure [aprrqHr,r r]oroqr,r, B pe3ynrirr Ha npoMf,Ha B
Ila3apHI4Te JIUXBeHI{ HI{Ba.
Ia-:apHr.rar pucK e pzcKbr, r{e c[paBeAnneara crofiHocr r4JrH 6rAerqure ilapv.tHn rlororll4 Ha

tpuHaHconur [Hcrp'/MeHT ue Bapupar nopaAn rrpoMeHrrre B rra3apHl4Te qeHI4.
Kpe4urHnrr prrcK e pucKr,T, r{e eAH€rra arpaua no SunaHcoBnq HHcrpyMeHT [Ie fipuqwHt $IaHaucona
sary6a Ha Apyfara, n c,ryvafi rre He H3rrbJ'rHr,r AofoBopeHoro 3aAbnxeHr,re.
JIuxer4AHIlar pI4cK e pr4cKbr, ue {pyNecrsoro 6u MorJro Ia vMa 3arpyAHeHur npr4 rrocperqaHe Ha
3a4bnxeHl4qra cr4 no tpuHauconure rracuBl,I.

@I4HAHCOBU OTLIETI4
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[pe: noclegH]lre roAuHH B crpaHala ceprro3Ho BiruqHr4e oKa3Ba cBeroBHara $uuaucoea 14 Kpe.4[rHa
Kpu3a, Korro rrocrerfieHHo ecKzrnr4pa 14 rrpepacHa ere nceo6xearHa nzrapHa t<puza. Tt

AaBa cBor4Te oTpa)KeHHr BbB Bcr.rrrKr4 ceKTopr4 14 oTpacnl4, .rper sa6aeaHe Ha
r4KoHoMr,IqecK[t pacrex, HaMaJ]tBaHe Ha npuxo[vrTe v cepno3Hll npo6leura e

Jrr,rKBr4AHocrra Ha rbproBcKr4re ApyxecrBa. Tosa crsAaBa npeArlocraBKlr

flpyxecreoro Aa npoAbJrxr4 cBorra AefiHocr B eAHa rpy.4Ha I4KoHoMHqecKa

o6craHonra.
Prxono4craoro orlaKBa, qe g,uecrByBaxlzTe Kanr4TanoBu pecypcr4 u I43ToqHI4un Ha QuuaucupaHe Ha

,{pyxecrnoro qe 6rAar AocrarbqHr,r 3a pa3Burzero Ha Aeiiuocrra uy. Or arpaHa Ha pbKoBoAcrBoro

ua .{pyxecrnoro SuuaucoBrrre puoxoBe reKyrlo ce lr4eurn$Hr\vpar, H3MepBar fi Ha6rrcAasar c

noMoulTa Ha pa3nr4qHH KoHTpoJrHr4 MexaHr43Mrr, 3a Aa ce onpeAenfr aAeKBaTHI4 IIeHH Ha ycnyflITe,

[peAocraBrHu or lpyNecrBoro, ue]rara Ha npfiBner{eHr{Te cpeAcrBa v Ia ce oueHtr aAeKBarHo

Sopur.rre Ha noAAr,pxaHe Ha cso6oir,Hare JII4KBIIAHI4 cpeAcrBa, 6et .qa ce AorlycKa HeonpaBAaHa
KOHUEHTPAUVI HA Ta'AEH PI4CK.
flporpalrara Ha .{pyxecrBoro 3a rlrnocrHo yrrpaBneHr{e Ha pucra e cbcpeAoroqeHa B'bpxy
HelpeABrrAr{Mocrra Ha $uuaHcou.rre rra3apr4 u vwa3a rleJr Aa HaM€uI}r eBeHTyulJIHIrre ue6laronpvflTHr
e$ exru Bbpxy $r,ruau coeIEr pe3ynrzli' rr a,{pyNecrnoro.

2.10.2. Ilasapea pucx
a)Banymeu pucrc
,{pyNecreoro He e r43Jro}KeHo Ha 3FraqnM B€IJryreH pr.rcK, T'bft Karo HefoBlrre cAeJIKI4 ce I{3Bbp[IBar
ocHoBHo B ileBa I4 B eBpo. 3aeMflTe, nonyrleHr4 LI vgfinall\aHH B eBpo He I43JIarar lpyNecreoro Ha

BzrnyreH pHcK Ha [apzr{H[Te norotlr{. fipyNecraoro He noAbp)Ka 3HarII4MI4 napI4rIHI4 HaJII4rrHogrH
l43BtH Te3I4 B JIeBa ll B eBpO.

6) Jluxeeu pucrc
(DuHaHcogure racvBr4, Kotrro r43Jralar fipyNecrBoro Ha JrnxBeH pr4cK, ca nonyr{eHuTe KpeAurH or

$uuaHconu LrHcrv'ryr\Lrv. BaHxonure KpeAurH ca o6esreqenu c [rloreKa Ha

HeABr4Xr,rMlr r4MOTu lr roAlrrxHara Jrr4xBa ro Tqx ce o[peAent oT eAHoMeceqeH
EURIBOR cbc cborBerHara naA6aexa crropeA ycnoBr4rra Ha KpeAI4TI4pax\Ta 6aHxa.

3a $uuaHcrapaHe Ha cronaHcKara cra AefiHocr .{pyNecrnoro e noJr3Bzlno KpeAltTLrrI,t or QuHaHcoau
vHc'tvTyrwr4 14 TbproBcKr4 KpeAr.rT'r4 B npeAXoAHu roAuHr,r Kor4To rIpoAr,JIlKaBa 4a o6clyNna.
Kpe4nrure xru $uHaHcoBLI r4Hcrri'ryrlr4r1 ce o6egne.{aBar c r4rrorexa Ha HeABI4}KIzMI4 HMorI4.
foAuruuara JruxBa no 6asxonure KpeAurur ce Surcupa ulvrtn napupa B paMKI4re na 9-10
%o.Trproecxr,rre KpeAr4Tr4 ca or rr.peAnpnrrr4r B paMKHTe Ha r4KoHoMl4qecKara rpyla u He ce

o6e:neqasar. Jluxeara Bapvpa B paMKr[Te Haila3apHtrre napaMerplt.

e) IJeuoeu pucrc

.{pyNecrnoro He e H3Jro)KeHo Ha trprx ueHoBr4 pucrc, rufi Karo rrpunaraHr{Te HaeMHI4, IreHI4 Ha
r43BbprxBaHu ycJryfr4 r,r nporr3Be)KAarr rtlpoAyKrlr4r u ce o6pa:yBar Ha ocHoBara Harrasapurr trpvHt\L4rrv
14 OTp?BtBaT BCI4I{KI'I npOMeHI4 B KOHtipeTHaTa CllTya\r4fl..

lpyNecrnoro e h3roxeHo Ha pr4cK o'f [poMrHa Ha rleHara Ha KarIHTirJroBr{Te UeHHI{ KHI4)Ka, ilopa4u

AbpxaHrrre or [pyNecrBoro r4HBeciT)vrr\LrLr, KracyQuqnpanu s Orqera :a Snnauconoro cbcrotHl4e

Karo ,,@r.{HaHcoBr{ aKTr4Bn, AbpxaHu 3ra trplynaue".

2.10.3. Rpedumeu pucx
B lpyxecrnoro HqMa 3Har,rnrerHa KorrrleHrpaurrr Ha KpeAureH pr4cK. flpyxecrnoro nua parpa6oreua
!r BHeApeHa nonI,ITHK4 KOTTO tapi:Ilrrr4pa, qe np[xoAnre or HaeML.t, npoAaN6ure Ha ycnyfll lI
npoAyKurrq 14 Ha eApo ce r43Br,pruBar Ha KJrHeHTr,r c noAxoArrIa Kpelr4rqa vcropr4fl. flpo4aN6u Ha
Krr4eHTlr ua 4pe6uo ce r43B:bprxBar n 6pofi.
@nHaHcostare aKTr4Bu, Kor{To rroreHrllraJrHo rr3Jrarar ,{pyxecrnoro Ha KpeAHTeH pI,IcK, ca [peAI4MHo

B3eMaHrrr or npoAa;Kl5u u [peAocraBeHr,r 3aeMr4.
OcHoeuo .{pyNecraoro e [3JroxeHo Era KpeAr{TeH pucK, n clyuaft qe HrKoH or KoHTpareHTI4Te My He

u3nJrarflT cBor.rre 3a4'bnxeHr4fl. flo:ruruxara Ha pbKoBoAcrBoro 3a MIaHIIMI43I4paHe Ha

l 3
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TO3r4 pr4CK e HaCOqeHa KbM OcbqecrBqBaHe Ha rrpo,4alr{6r{ Ha npoAyKullfl, u ycnyru Ha

KJrueHTr4 C rroAxo!,qua KpeAr4THa penyTarlufl H [olyqaBaHe Ha aAeKBaTHI4

o6egneqeHnq.

2.10.4. Jluxeuden pucx
flpe4na:luaoro y[paBneHr4e Ha rr4KBLrAHLrfl pr,rcK rrpeAnonara rroAAbp)I(aHe Ha AocrarbqHo

KOIHI{CCTBO NAPI4I{HI,I CPCACTBA TI NVIKBI4THLI UEHHI,T KHI'IXA, KAKTO 14 Bb3MO)KHOCTI,I 3A AOII'bNHI4TCJIHO
rpuuaucupaHe c KpeAr4Tr4 r,r 3a 3aKpr4tsaHe Ha na3apHrl rro3r4ur4r4. fiopaAr{ AI4HaMI4r{Hara ilpLrpol.a Ha

ocHoBHure rr.rrroBe 6usuec, pbKoBo.ncrBoro ua lpyNecrBoro vMa3a uen Aa nocrlirHe rbBKaBocr Bt'B

Quuaucupauero, Karo rroAlbpxa AoolarbqHo HeH3noJr3BaHrz pa3perxeHr4 KpeAurHI4 ITLTHLw.

2.11. neduuuuun u ouenxa ua enetweHmume Ha omqema 3a d

2. I I .1. IIJwomu, Msu.tuHu u cbop.bircelllUL.

a) IltpeouauarH a o4eHKa
Vlworu, Marrrr4Hr4 fl c:bopb)KeHr,rq [pr4 [bpBoHar{anHoro r4M rprago6unaHe ce oIIeHtBar I]o
ce6ecrofigocr, Kogro BKJIIoqBa rroKyrrHara rleHa, MurHllqecKlrre raKcl4 H BcI4r{KI{ Apyfl4 rIpeKH
pzuxoAr4, Heo6xoAravu 3a rrpr4BexAaHe Ha aKTlrBa n pa6oruo cbcroqHr4e 3a npeABl4xAaHara My
ynorpe6a.
flpexure pa3xoAr4 ocHoBHo ca: paB.KoAIi 3a noAroroBKa Ha o6exra, pa3xoAr{ 3a nbpBoHaqiIJIHa

AocraBKa u o6pa6orxa, pa3xoAr4Te 3a MoHTax, pa3xoAr4 3a xoHopapra Ha rr4r\a, cBbp3aHI4 c IIpoeKTa,
Henplr3Har AaHbqeH KpeAur r.r 4p.. Cedecrofisocna Ha r4Mor, Ma[rr4Ha r{Jlrl cbop6xeHl{e, cb3AaAeH or

,{pyxecrnoro, BKJ'rroqBa npov3BoAqrBeHuTe pa3xoAr4, onpeAenqHv rto peAa Ha MCC 2 Marepuanuz
3AilACLi, KaKTO 3a npOH3BeAeHaTa npcll,yKur4q.
B ueHara Ha npn4o6unaHe(ce6ecrofinocrra) Ha lrMor, Marrrr{Ha r4nr4 cr,opb)I(eHue ce BKJIIoqBaT I'l
pa3xoAr4 flr]o saeMu 3a aKTVBl1., npu/i's(jv'rv cleA 01 flHyap]4 2009 roluna Ao Aa'raTa Ha BbBe)KAaHero
My B eKCnJrOa/TAu]jfl.
CleA ra:n ,qara pa3xo.qr4Te rro 3aeMr4 ce orrrlrrar Karo reKyrrln pa3xoAn B orqera sa nesat6ura ulu
:ary6ara v qpyrvfl. sceo6xeareu ,uoxoA. llpu npr.r4o6vBaHe Ha HMorr{, MaIIIHHI{ 14 cbopr,)I{eHl1t,
3anor{Hzl.ro [pe,ur4 01.01.2009 roAuHa, He ce BKr]oqBar pzl3xoAr4Te rro 3aeMr4 3are3l4 aKTuBI4. 3axylen
co$ryep, 6e: xofiro e HeBb3MolKHo $yHxrlnoHr4paHero Ha 3axyneHo o6opyAnaHe, ce Karvruu43vpa
Karo qacr or roBa o6opy4eane. lloraro B r4Morure, Ma[rrrHr4Te n cr'opbxeHnsra ce c:b.q],px{ar
KOMIOHeHTU C pa3nl4qHa npOAbnXI{1'e.iIHOCT Ha IIOJIe3eH XITBOT, Te Ce OTqr4TaT OTAeJIHO.

6)CmoiluocmeH npaz
PrxonoAcrsoro Ha ,{pyNecrnoro e BT,3npr4eJIo IIoJII4TI4Ka Ha Kan[T€In[3I4paHe Ha aKTI4Brt Ilptl
IIOJIOXeHI4e, qe IbpBOHaTTAJHUTA r.rM UeHa e paBHa I4J\H rrO-fOIItMa OT rlpata Ha CbUIeCTBenOCT Or 500
neBa 3a orrpeAenrHe Ha AaAeH aKTr.rB Karo Hsrexyul, noA rofiro lpaf re ce u3n[rcBar Karo pa3xol B
MoMeHTa Ha lpu4o6raBaHero r4M, ne3aBr4cr4Mo rre re rrpnrexaBar xapaKTepacruKura Ha HereKyul
AXTI,IB.

e) II ocn edeaulu pasxodu
PasxoAnre 3a peMoHT r4 noAApbxKil Ha r4Morr\ Marrrr4Hr,r r{ cbopr,)KeHnr ce [pu3HaBar B orqera 3a
neqal6ara urn :ary6arav qpyrvfl, soeo6xBareH AoxoA rrpe3 rrepr4oA4 r xofiro ca Ha[paBeHII.
flocreAsauu pa3xoAr4 Ha peMoHT Her ilMorn, Marrrr4Hr{ rr cbopbxeHr4fl, KoLrro ca cBbp3aHI4 c IIoAMTHa
Ha ocHoBHr4 qagrLr u Br;3rrrr vrv raKuBa, cBbp3aHrr c npeycrpoficrBo, peKoHcrpyKrl[q u rexHoJlorl4qHo
o6HosleaHe, ce Karrr.{TaJrr,r3r4par KT,rvr 6arancosara crofiHocr Ha aKTI4Ba, caMo Kofaro ce oqaKBa, qe

lpyNecrnoro qe rroJryqu 6lAeulu [xoHoMr4r{ecKr4 n3roAr4, cBbp3aHH c ynorpe6ara Ha ro3n aKTHB 14
Koraro orqerHara rau crofisocr Moxe Aa 6rAe AocroeepHo onpeAeJreHae Karo ce npaBu I4 nperneA Ha
ocralbqHr4r My no,rre3eH xr4Bor K'riM Aarara Ha Kailr4TaJrv3a\r4fl. E4uonpeueHHo c roBa, He
aMoprrr3r4paHura -r,acr Ha troAMeHeHule Br,3Jur H afperaru ce orrrr4cBa or 6arauconara crofiHocr Ha
aKTuBure 14 ce nprr3HaBa 3a pa3xol( B orqera sa ne.{ar6ara utu zary6ara Lr Apyrr4s sceo6xearen
Iloxo.4.

t4
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Pa:xonu 3a e?KeaHeBHo
MOMCHTA HA Bb3HIIKBAHETO

e)Pasuaua Ha aKmulu
flpr,r npu4o6ueaHe Ha u
He3aBItCtlMO naL
cToriHocT, ocBeH B cJIeAH
- AKO C.IIEJ]KATA IIO 3AM'H
- aKo He Moxe Ia ce on
OTIABAHI4' AKTUB.

Axo npra4o6urr4flr axrr.lB
xapaKTep, rIeHaTa My Ha
CAelxara no pa3MrHara e
ua lpyxecrnoro.

d) II o ct ed aau.1o o 4e Hlr6a H e
flocreAsauoro orleHrBaHe
rleHara ua npn4o6nnaHe".

e)O6esqeurca
Arcrvnv, Koltro I4Mar Heo
Ha fonulrrHa 6a3a.

IlpeHocHure crofiHocru
KOfaTO Ca HIUIUUe Q'boVrTUf

Morna Aa ce oTlr4qaBa Tpa
ue npu6rrasrrrerHo onpeA
CToHHOCT, TO nOCJIeAHaTa

frpunaraHnfl MoAen Ha
neqilJloaTa l4nr4 3aryoaTa H

rlpeoueHbqeH pe3epB.

Torana [peoueHKara ce
flpenuureuzero ce BKJrroq

ctc)Omnuceane
tr4lroru, Ma[rr4Hu r4 cbopr,
H3BaAeHr4 or yrorpe6a un
A3 NOI3BAHE I.IJI I'I I{3BAX,IIAHE

fleqal6ara utn zary6ara
NOCTbNJ]CHI,IA A OANAH

IIeqaJIOaTa vnv 3an.youta v
fipu no4nraH a Ha saerv) ce
LI3IIOI3Ba UeHaTa Ha II

s)Memodu HCt cLrtopm

AntoprusaquuTe Ha HMorn,
JIHHCi lHU'T METON HA

lpyxecrroro, c uen pa3n
crofiHocr Bbpxy noJre3Hr4fl
cr,AT,pxaT KoN{rroHeHTH c

orAeJI Fro. Amopru:aqltrra
orraKBaHuf fIoIe3eH xI4
Arraoprusaqu n rua npnpo6u
r43Me)KAy CpOKa Ha AO
npr.rAoOHBaHeTo Ha coocTBe

OI4HAHCOBI4 OTqE

Bl,pxy Trx Ao Kpar Ha cpoKa Ha AofoBopa.
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yxBaHe Ha aKruBr4Te ce [pr43HaBar e neqar6z u zaryiu Karo pa]xoA B
M .

, M2rilr4Ha r/ cl,opbxeHr4e B pe3ynTaT Ha pa3MflHa 3a Apyf axTuB,

vItLt He, ueHara na upra406raBaHe ce onpeAenr no cnpaBeAJrvBara My
cnyqav:

Hfl Ma TT,pfOBCKr4 XapaKTep

r.I HaAe)KAHo clpaBeAJrr{Bara crofiHogr HI4To Ha nonyr{aBaHr4r, Ht4To Ha

ce oqeHrrBa rro cilpaBeAnrasa crofiHocr r4nr.r cAenKara He e c rbpfoBcKr.r
BaHe ce ortpeAenfl no banaHcoBara croZHocr Ha ornaAeHl4t aKTuB.

Tt'ploBcKr4 xapaKTep , aKo ce ilpoMeHrT cbrrlecTBeHo ilapvsHr4Te noTour4

uMorr4., MarruHvr Ir cr,opbxeHvfl ce vgB't>pruBa no MeroAa ,,Mo4er Ha

eireH rroJre3eH x[BoT He ce aMopTr43vpar, a ce [poBeprBaT 3a o6e3qeHKa

IIMOTI4, I\4alxr4Hr4 LI CbOpb}I{eHI{t IIOAJIeXaT Ha npefneA 3a Ooe3UeHKa,

14 rrpoMeHu e o6croqrercrBar4 Kor4To [oKuL3Bar, qe ra:u crofiuocr bu
o or Bb3craHoBuMara urr,t crofiuocr. Axo ca HuInI4ue raKl{Ba r4HAr{Karopr4,
eHara Bb3craHoBuMa croftHocr e [o-Hr4cKa or rtxHara 6araHcoea

KOPI.{f]4PA AO B63CTAHOBIdMATA CTOfrHOCT HA AKTI4BI4TC, HC3ABI{CI4MO OT

oueHrBaHe. 3ary6ure or o6e3qeHKa ce orrrr4Tar B orqera 3a
pyraa rceooxBareH AoxoA, ocBeH aKo 3a 4aneHklfl aKTuB He e Soprrazpau

B HaMirJreHlre Ha npeoueHbrrHr4f p$epB .40 u3qep[BaHeTo My.
B orqera 3a ne.rar6ara ulu sary6arav rpyrvfl Bceo6xBareH AoxoA.

Hrzr ce o'rrrr4cBar or orqera 3a $r4HaHcoBoro cbcrorHue, Koraro 6bAar
Koraro He ce orlaxBar 6bnerrr4 uKoHoMr{qecKl,r Lr3fonz or rrxHoro
ynorpe6a.

pr3Bax!(aHero or ynorpe6a ce onpeAenr Karo pa3nrlKa MexAy HerHr{re
crofiHocr Ha aKTVBa u rp'lona Aa ce BKJrroqBar HerHo B orqera 3a

sc;eo6xnareH AoxoA Karo Apyfr4 AoxoAr4.
ea 6eurancoeara crofiuocr Ha noAMeHeHara r{acr, raro .{pyxecrBoro

BaHe Ha :iaMeHrluaTa qacT.

lJJrrH|,{ Lr c'bopT,xeHl4t ce Haqr4cnflBaT, KaTo rIocIeAoBaTeJIHo ce flpr4nara

[ore3Ht4s xHBoT Ha aKTI4BI4Te, OlpeAeneH OT pI,KOBOACTBO'IO Ha

flHe Ha pa3nr4Kara MexAy 6aralcosara crofiHocr 14 ocrar"bqlara
uBor Ha aKTHBIITe. Koraro B lIMorHTe. MarrlrrHr{Te }1 ctopbxeHtflTa ce

I4qHii npoAbJlx{r,rTeJrHocT Ha rroJre3eH xrrBoT, Te ce aN{opTH3r,rpaT

rrpr,r3Ha.Ba n ne.{an6l4 u zary6u ua 6uza nrruefrHl'Ifl. MeroA BT,3 ocHoBa Ha
Ha BC,eKI4 eAUH KOMIOHeHT OT t{MOTt4, MaIl]LlHt4 14 CbOp:bX(eHI4t.

aKTuBu rlpfi ycJroBr4flra ua SuuaHcoB Jrr.{3r4Hr ce HaqucJuBa 3a flo-KT,crrfl

u TexHlIfl lone3eH )KllBoT. ocBeH B cilvr{at{Te. KofaTo e noqTr4 cnfvDHo
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2. I 1.2. uKmuSu
HerrarepuanHure aKTrrBr.r
rrpr4Ao6r4BaHe. B or.reTa
HaMaJreHa c HaTpyrraHaTa

npr4 nlpBoHar{arHoro r4M npn4o6raeane ce orql4Tar no ueHa Ha

SuHaHcr:noro cr'crotHl{e ce fipeAcraBflr rlo ueHa Ha npI4Ao6I4BaHe,
a u sary6ure or eBeHTyaJtHara I4M o6e3IIeHKa B Kp€uI Ha

foAlrHara. PrxoeoAcrsoro
H e M aTepI4ZLrr H n aKT L1BA rrpn

Ha ,{pyxecreoro e Bb3np}leJlo IIOJI}ITKKa Ha KarII4TzlJlu3HpaHe Ha

o)KeHxe qe [bpBoHaqzuHaTa I4M [eHa e paBHa I{JII{ no-foJlfMa oT npara

Ha cr,[tecrBeHocr or 500 nena.

.{pyxecrnoro npr4nara Jrr4rfeeH MeloA Ha aMoprr43rrpaHero r4M rrpu o[peAeneH cpoK Ha fIoJ]e3eH
)Kr{Bor -2 1o 7 rol.uruu.
Henaarepua-rHr4Te aKTr{Br{, c orpaHnqeH none3eH xuBor, ce aMoprr43r4par 3a cpoKa Ha rIoJIe3HI4fl }IM
xl{Bor H ce recrBar sa o6e:qeuxa, Koraro c:brqecrByBar vH4.vKar\w,.Ie crofiuocrravru e o6egueuega.
fleqal6nre utm zary1ute, Bib3HHKBaur4 rrpu orrrncBaHero Ha HeMarepl4zuleH aKTI{B, rlpeAcraBntBaxlu
pa3ntrKaTa MexAy HeTHr4Te [ocTallJli3rrr4r or npogaN6aTa, aKo uMaTaKr4Ba, u 'alaHcoeaTa cTofiHocr
Ha aKTvlBa, ce BKJtoqBar B orr{gra 3a rreqan6arautu zary6arav Apyrtrfl Bceo6xBareH AoxoA, Kofaro

aKTUBTTT 6t-ne OrlncaH.
IlocreAsaq[ pa3xoAr{ 3a rleMareplraJreH aKTHB cJreA HefoBoro npn4o6uBaHe ce npl43HaBar Karo
pa3xoA, ocBeH aKo e BepqrrHo, r{e ro3r4 pa3xoA ule crroMorHe aKTI4Bbr Aa feHepl4pa 6'n,1eutu
nKoHoMrrqecKr4 r43foAlr 14 pa3xoArrre Morar.(a 6tAar HaArexHo or1eHeHv. Bcuqxa ocraHann pa3xoAl4,

BKJI}OIII4TCJIHO PA3XOAI{ 3A BbTPEIXHO I'CHCPI,IPAHI4 PCTIYTAIII4' It TbPTOBCKI.{ MAPKI, CE IIPH3HABAT KATO

pa3xoA s reqan6u uzary6u B MoMeH'raHarqxHoro Bb3HI4KBaHe.

floHe n Kpafl Ha ncrxa rpnHaHcoBa rcrAZHa, ce r{3BbprrrBa nperJreA Ha rroJre3Hut xl4Bor Lt'trpt4naraHrTe

MeroAI4 Ha aMoprr43aur4s Ha HeMarepl4anHr4Te aKTuBr4 c orpaHflqeH rIoJIe3eH xl4Bor. flpoueultre a

oqaKBaHr4r rroJre3eH xr4Bor r4nr4 MoAeJI Ha KoHcyMr4paHe Ha 6tAeruure I4KoHoMuqecKI{ L{3roAI4 or

HeMaTepr4tulHnfl aKrulB ce oTr{r4TaT r{pe3 IrpoMrHa Ha aMopTr43aqI4oHHI,It CpOK I4nrI MeTOA U Ce

Tperr,rpar Karo npoMqH a n rtpu6 tuzwreJr H rrTe cqeroB oAHu o I-leH KI4.

OqaxeaHure cpoKoBe Ha rroJre3eH xr4Bor 3a reKyrqr4r r4 cpaBHr4TenHnfl treplro,q ca KaKTo cneABa:

coSryep
n14ueH3r4 14 [paBa Ha I]oJr3BaHe

2. 1 1.3. (Duaaacoe nusuHz

Jlusunzononyqamat
Ilu3uur, npu rofiro ce rpaucQep[pa KbM ,{pyxecreoro cr,xlecrBeHura qagr or BcI4qKu pt4cKoBe I't

crorraHcK14 no[3r4, rrpor43Tr4qaqu or co6ctneHocrra Bbpxy aKTVBa no4 $uHaHcoB JI]r3I{Hr.
Arrnea ce KarII4TaJILt3I4pa B orrrerar :la $uuauconoro gbcrorHue Karo ce npe.4craBt Karo HgfeKyII
Marepr4aneH aKTrrB rroA Jru3aHr no qeHa Ha nega6asua npo4ax6a rrJrr4 aKo e [o-HI{cKa - flo ceralrlHara
crofiHocr Ha Mr{Hr4MiIJrHr{Te Jrrr3rzHroBra nnaruaHur. JlrEsuHroBnre nnaulaHufl cbAbpxar B onpeAeJleHo
cl,orHoueHue rpuuaHcon pa3xoA (.rrraxnara) v rpvilaqarg:ara ce qacr or nn3uHroBo 3aAbJIXeHue
(ruanHIaqa) TaKa, qe Ia ce [ocrrrrlie nocrotHeH JII4xBeH rrpoueHT Ha Heu3l]JlareHara qacr or

fnaBHr4uaTa rro Jrr.r3r4HroBoro 3aAbJr)r(euue. JluxseHr,rre pa3xoArr, cBbp3aHI4 c HAervfl, uo4 stlHaHcoe
Jrll3r4Hf aKTfiB, ca BKJrroqeHr.r B orqsra ga ne.{an6ara utu zarydara v Apyil4r eceo6xearerl AoxoA npe3
nepuoAa Ha Jr[3r4HfoBr4q AoroBop, KoraTo c:brrlr4Te craBaT AbJrxrrMrr, c:bfJ]acHo AofoBopHlITe ycJloBl4t,

TaKa r{e [peAcTaBntBaT eAHH rrocTo,fHeH rrepuoAuqeH IIpoueHT Ha Har{ucIIeHI4e Bbpxy ocTaBauoTo
3aabJlxeHue 3a BctKa fo.III4Ha.

Jlusunzodsmen

2 roguuu
2-7 ro4wnu

@I4HAHCOBI4 OTI{ETI4
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Jltl3uur, lpu xofiro ce rpaHcQepr4pa H3BbH lpyxecraoro cbulecrBeHa .uast or Bcr4r{K}r pr4cKoBe 14
croflaHcKl4 r43foAu, ilpor43rr4r{arqr4 or co6crBeHocrra Bbpxy aKTr4Ba noA $r4HaHcoB Jrr43HHr. Axruslr
ce H3nI4cBa or cbcraBa Ha croxrrre Ha Jrr43r4HroAarerrfl. kr ce npeAcraBr B orqera :a Qnuauconoro
cT,cTotHlte KaTO B3eMaHe crc crofiHOCT, paBHa Ha HeTHaTa uHBeCTHUHfl OT JII43LIH|a. HffHara
uHBecTI,Iqut B J]I43I,1HIOBH' .{oroBrop [pelcTaBntBa pa3nl4KaTa MeX.4y c6opa or Mr4H]rMaJrHr{Te
JII43I4HfoBI4 [rarqaH]4q rlo lofoBopa sa SuuaHcoe Jrr43r4Hf 14 HefapaHTrapaHara ocrarbrtHa crofinocr,
HaqlIaJIeHa 3a nrr3LlHroAarerfl, r.r Hcsapa6orenux $uuaHcoB AoxoA. Pa:nuxara MexAy 6arancosara
crofiHocr Ha orAaAeHI4a no4 $uuaucoB Jrr43aHf AoroBop ( npra npe4anaHero Ha axruea) Karo AoxoA or
npo4ax6a.
flpusuanauero Ha :apa6oreuua $zuaucoB nprrxoA Karo reKyr! Jtr4xBeH [pr4xoA ce ocHoBaBa Ha
npr4nafaHero Ha MeroAa ua e$exrnnHara Jrr4xBa.

2. I 1.4. Onepamueeu nusuaz

JlusunzononyqameJt
JIu3aHr, npu roftro HaeMoAarers'r' npoAbn)KaBa Aa rlpuTex(aBa cbulecrBeHara qacr or BcrzrrKu
plicKoBe 14 croIIaHcKI4 I43foru or co6creeHocrra Bbpxy ra4.eHkrfl, aKTr4B ce xnacu$raqr,rpa Karo
orleparnBeH JII,I3I4HI. flopa4ra roBa arKTZBbr He ce BKJrrorrBa B orr{era aa $nuancoeoro gbcrosr{ue Ha
Jl 143lrtHtofIoJlyq aTent.
fl,raUlaUulra BT,B Bpb3Ka C OnepaTlIBHVfl IlU3I4Hr Ce npI{3HaBaT KaTO pa3XOAI4 B OTqeTa :a neqal6ara
u:ru sary6ara v \pytvfl Bceo6xBareH AoxoA Ha 6a3a Jrr4HeeH MeroA 3a nepnoAa Ha Jrr{3uHfa.

Jlusunzodamen
HaeltoAarertr rlpoAbnx(aBa ra [pl4TexaBa cbruecrBeHa r{acr ro BcrrrrKr4 pr4cKoBe r{ cronaHcKr4 rr3r-oAr4
or co6crseHocrra Bbpxy Aaprcrnfl, raKTr4B. flopa4rz roBa ro3n aKTr4B npoAbrlKaBa Aa e BKJrloqeH B
cbcTaBa Ha HefoBIlTe HeTeKyrrIU r\4aTepr.{ilJrHr4 aKTr4Br4, KaTO aMOpTr43AWflTA My 3a nep}ro.4a Ce
BKJI [Or{Ba B TeKyU{r.rTe pa3xoAr4 Ha Jrr43r{H f oA ur errf,.
Ilpuxo4tr or HaeMr4 or orreparr4BeH Jrr43r{Hf ce rrpn3HaBa sa lazana ua lunefrH[r MeroA B
npoAbnxeHl4e Ha cpoKa Ha cborBgfHr4fl rrr43i4HT. flrpnoHaualHo HanpaBeHr4Te npeKr4 pa3xoAr4 BbB
Bpb3Ka c AoroBapflHero u ypexAaHero Ha o[eparr.rBHr4fl Jui3r4Hr, ce AoOaBrr KbM 6araucosara

crofrHocr Ha orAaAeHr4Te aKTuBr4 ri r3e [pt{3HaBar Ha 6azara Ha nuHef4Hufl Mero.4 B npoAbJ]xeHne Ha

cpoKa Ha rn3r4Hra. Pa:llrqnn oT Te3n Jrr43lrHfoBr4 .{oroBopr4 ca AoroBopr4 3a o[epaT]4BeH Jrr43HHr Lr Te
He ce [pLI3HaBar B orqera sa QuHaucoeoro cr,croflHue Ha.{pyNecrBoro.

2, I 1, 5. Ilneecmuuuou nu u-rwomu
I,lneeuruqIloHHu I4MorI4 ca co6creeHv vrru Haervr no $uHancoB JII43r4Hr 3eMlI HJrI4 crpaAI,I, vrv v.acrv
oT Tj[x, 14 Ce AT,pXaT Or .{pyNeCrBOTO 3a nonyqaBaHe Ha AoxoApr oT HaeMr{ rl]irlr 3a yBenr4rlaBaHe Ha
grofiHocrra Ha KaIII4Tala) vJrv Lr 3a .IBere, Ho He c Uen [poAax6a e o6uqaftHara AefrHocr, H3noJr3BaHe

3a [por43BoAcrBo I4JII4 AocraBxa Ha croKl4 t4 ycnyru uru 3a aAMr4Hl4crparr4BHu qeru. ,{pyxecreoro ue

npeAocTaBt HHKaKBLI ycnyflr cneA ilpe.4OCTaBrHeTO Ha lrHBeCTnur4OHHr4Te r4MOTu nOA AbnrOCpOqeH
HACM.

I-{eHara ua npugo6uBaHe Ha 3aKyrIeH r4HBecrr4rlr{oHeH uMor BKrroqBa HeroBara rroKynHa ueHa u
BctKaKBI4 pzBxoArr, Kor4To Mor-ar Aa lry 6rAar nprKo npr4nr4caHra. Pa:xoAr4Te, Kolrro Morar Aa 6bAar
nptKo npurll4caHu, BKJrlo.rBar npot[ecnoHarHure xoHopapr4 3a rrpaBH]4 yaryru1 AaHbur4 no
npexBbpnffHe Ha I4MoTa, ApyrLI pa3XOrlH nO C[enKaTa LI KaIII{T€IJIV3[paHI4 pa3XOAI4 IIO 3aeMI4.
I{eHara ua npvao6uBaHe Ha I4HBecr}rLu4oHeH r4Mor, rrocrpoeH no crolaHcKlr Ha,tvrH, e HeroBara qeHa

ua npu4o6unaHe KbM !'arara, Koraro orpoHTencrBoro r4Jr4 pa:pa6ornaHero e 3aBbprxeHo. IJeHara Ha

npu4o6lrnane Ha [HBecrr4rlr4oHHr4fl 14Mor He ce yBelr4r{aBa cT,c:
a) ntpeonavaJlHuTe pa3xoAr{ (ocneH axo re ca neo6xo4uMn,3a Aa [pr4BeAar r4Mora e pa6ornoro vy
cbcrorHHe, npeABHAeHo oT pbKoBoAcTBoTo):

6) ntpnoHauaJlHl4Te oneparaBHn zary6u, noHeceHr,r [peAr4 r4HBecrr4rlrzoHHr4f,T r4Mor Aa Aocrr4rHe
frnaHllpaHoTo HlrBo Ha 3aeTocT, rrJrH
e) ueo6ra.rafiHo roJIeMI4 KoJrr4qecrBa t5paryeau Marepr4an, rpyA r.{nr4 Apyfr4 pecypcu B crpor{TeJrcrBoro
ranz pa^:pa6orBaHero Ha r,rMora.

@I4HAHCOBI,I OTqETI4
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Ilpe4npuarnero e ra:6palo MoAena Ha rleHara Ha cnpaBeA.ttueara crofiHocr Karo cBot ct{sroBoAHa

IIOJIHTHKa 14 llpunafa Ta3I{ IIoJIUTI4Ka K'bM BCeKI4 eAI4H OT CBOLITe }IHBeCTHIII4OHHI4 I4MOT}|.

I4unecruquoHHtrre uMorl,I ce ornr4oBar or orqera sa SuuaHcoBoro cbcrotHue Kolaro ce I43Ba,qtr

rpafiHo or ynorpe6a uil rrpv npo.4aLx6a. fleqal6ure I4JII4 3afy6l4re, Bx3HIlKHuuIu npl4 rlpoAoIt1ara sa

r4HBecruUr4oHHHTe rrMorlt, onpeAeneHr4 Karo pa3nr{Ka Mex.4y npuxoAl4Te or rIpoAtDK6a u 6araHcoBara

crofiHocr Ha r4Mora ce orqrzTar Kirlo Apyrr4 AoxoAl, (Hero) B orr{era 3a rleqan6ara ulu zary6ara u

Apyrufl eceo6xeareH AoxoA. Koraro yuorpe6ara Ha lrHBegrlluuoHeH I,tN{or ce [poMeHI,l raK4 qe roft ce

perclacur[uqr,rpa B uMorrr, MaruHHr4 r{ cbopbxeHr4r, HeroBara crlpaBeAn}tBa crofiHocr KT,M Aarara Ha

pexlacu$uxaUL4flTa craBa UeHa ua nplr4o6neaHe 3a nocneABalqo orrluraHe. Cneg nrpeouaqallHoro l4M

lpI43HaBaHe IzHBecrr4rIr4oHHI4Te r4Morrd ce orqr4Ta rlo rtxHara crtpaBeAnl4Ba crofiHocr KbM Kpar Ha

orqerHgr [epr4oA. Cnpaee4llrnara crofHocr Ha I4HBecrI4qI4oHHI{Te I4MorI4 e rqxHara na3apHa

crofiHocr, ycraHoBeHa or ny6nuxyraHu npeAcraBr4TeJrHr4 AaHHL{ 3a nocneAHl4Te ocblIlecrBeuv c4eItKrr

xr,rr,r 31 AeKeMBpr4 2016 r. Ha nHse,;ruqr4oHHr4Te HMorI4, orv,rITaHV rlo c[paBeAJI]rBa crofiHocr He ce

Hartl4crfl Bar aMopTIr3auI4I{.

2.11.6 trIneecmuuuu
.{pyNecrnoro xlacutpuqnpa cBor4Te nHBecrrirlr4rr B cJIeAHLITe Kareropl4l4: $uHaHconu aKTuBLt,

orqlrraHr4 no c[paBeAnusa crofiHocr x:aro reqa;r6a wtu zary64 rr KpeAI,ITLT I{ B3eMaHI4t.

Klacra$nraq uflTa ce H3B6prxBa c[opeA UeJrra, 3a Korro ca rpngo6urv vHBecrkrrryturre.
PrxoeoAcreoro Ha ,{pyNecrnoro ofipeAenr rnacuQuxaqnflTa Ha vHBecrv\vr4Te cI4 B MoMerlra Ha

[oKyrrKaTa 14 [peIIeHfBa npeAHa3HaqeHl4gTo IIM B Kpafl Ha BceKH oTr{eTeH nepl4o.4.

a) @uuaucoeu aKmu6u, om4umqHu no cnpaeednuea cmoiluocm, Kamo neuan6a unu saay6a

Ta-:n xareropt4fl rlMa ABe noAKareropr4r,t: AbpxaHlr 3a rbpryBaHe tpunaHcoez aKTI4BI4 I,I orqHTaHI4 rlo

cnpaBeAnr{Ba crofiuocr tfunaucontr aKT}.rBr4 Karo rreqaJr6a utm :ary6a. OuuaHcoe aKTI4B ce

xnacraSaqupa B Ta3u Kareroprzr, aKo e rrpr4Ao6nr c Uel npo4ax6a B KparxocpoqeH nJIaH vJrv B'b3

ocHoBa Ha perxeHue Ha pbKoBoAcTBoTO.
Axrunlrre B Til3rr Kareropr4fl ce xlacu$uqupar Karo KparKocpoqHl{, aKo ca AbpxaHI4 3a rbpryBaHe

r4rv ae oqaxBa Aa 6r1ar peurulr:,npaHn B nepl4oAa Ao I 2 ruecerl a or rarura sa 6utasca.

Koraro rIeHHr4 KHr4x4 xlacr.rQraqrapaHrr Karo aKrr,rBr4, AbpxaHr4 :a npo4ax6a ce npo.4aBar vllLl

o6esqeussar, HurpynaHrTe KopeKrlhu Ha crrpaBeAJrnBara crolnocr ce BKJIloqBa B orqera 3a

neqal6ara ulu :ary6ara v Apyrvls, sceo6xeareu AoxoA raro ne.ran6u u:lu zary6u or llHBecrI4IrlloHHI4

ueHHlt KHltxa.

Cnpane,4lunara crofiHocr Ha Korr4paur4Te r4HBecrurJlrr' ce ofipeAent va 6asa AaHHHTe 3a IIeHHTe Ha
niBapa.
Ano nl3apa Ha r[lruaHcoBr4Te aKTr4BV e HeaKTuneH (ra 3a Heperl4crprrpaHr IIeHHI4 xnuxa),

,{pyxecrnoro ycraHoBrBa cnpaBeAJrl{nara crofinocr, r{3rroJr3Bafixll texHnx}r Ha oIIeHtBaHe, KoI4To
BKJIIOqBaT I{3IIOJI3BaHeTO Ha nOCne,U,Hr4 IIa3apHI4 OnepaIII4I,I C aHiIJrOfI4r{HI4 LIHCTpyMeHTV, aHa.Jl|d3 Ha

At4cKoHTl.lpaHr,rre [apr4r{Hl,r rrororlr4 14 MoAenu 3a oqeHKa Ha onrlr4}I, npepa6oTeHl4 .qa orpa3tr
cnequtpuvur,r o6crotrencrBa.
Ha Aarara Ha orrrera :a rluuaucoBoro cl,croqHue lpyxecrBoro oueHtBa Aa.nI4 cr'tqecrByBar
o6exrnnnn AoKa3areJrcrn4 ue $uHancoB aKTuB r4n14 fpyna or $raHaHconA aKTr4BLl ca o6e3ueHeHl4.
Koraro ce recrBar sa o6esrreHrca Kanr4TzrJroBHTe rIeHHr4 KHr4x(A xracu$uqrapaHl4 Karo AbpxaHu 3a
TbpFyBaHe, Ce B3r4Ma rrpeABr.{A Ha,'r}tqneTo Ha cbulecTBeH l4npr npoA:bnr{I4TeleH CrIaA B CIIpaBeAJII,IBaTa
croilHocr roA orqerHara.
Aro cru{ecrByBa AoKa3areJrcrBo sa o6esrleHKa Ha $uHancoBr,rre aKTr4BV) Abpr.<aHu 3a rbpryBaHe, To
HarpynaHr4Te sary6u (usvucleHn Karo pa3nrrKa MexAy ueHara Ha npra4o6uBaHe I4 TeKyxrara
cnpaBeAnrzBa crofiuocr, Mr4Hyc o6e:,qeuxara, orrrereHa B npeAxo,4eH nepr4oA B orqera ga ne.{an6ara
utu zary6arav 4pyr:afl. sceo6xsareH 4oxo4), ce ilpeMecrBar or Kanr4TaJra 14 ce rrpr43HaBar B orrlera 3a
ne.rar6ara unu sary6a'rav Apyrurn noeo6xsareu AoxoA.
3ary6a or o6egueHxa Ha KarruTzuroBlr r{HcrpyMeHTr4, rrpn3Hara B orqera 3a neqar6ara utm zary6ata u

Apyrr4r eceo6xeareH AoxoA, He Mo)Ke Aa ce cropHr4pa rrpe3 orqera sa reqan6ara utu zary6ara u

rpyrr4fl nceo6xeareu AoxoA rrpr4 nporrtsneHze c o6pareH e$err or o6esqeHrara.

6) 3aeuu u a3eMaHun
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3aeuu v BgeMaHVfl ca HeAepr4Barunrrr tfuuaucoBu aKTr{Br4 c tpzrcupauu unu onpeAenetu rraulaHvfl'

Kor4To He ce Korr4par Ha aKTr4BeH na:rap. Te sr:Hr4rear, Koraro ,{pyxecreoro AaBa rIapI4qHI4 cpeAcrBa
croKlr uJrH ycnyflr Ar4peKTHo ua Ae6uropa, 6ez HaMepeHr4e Aa rbpfyBa c re3l4 pa3qeru. Te ca
BKJlroqeHl,r B KparKocpor{Hl4 aKTr4Blr, I r43xJr}oqeHr4e Ha re3r4 c naAex floBeqe or 12 rvreceqa cneA na;ruta
Ha orqera :a SuuaHcoBoro cbcrormrr4e, Kor4To ce xracur[uunpar Karo Abn]-ocpoqHl4. 3aeuure u
B3eMaHurTa ce BKJrror{BaT B KaTeropr4rrTa Ha TbpfoBcKr4 r{ Apyrr4 B3eMaHr4q B oTqeTa 3a or4HaHcoBoTo
cT,cTotHHe.

2. I 1.7. Mamepuanuu sanacu
MarepualHure 3arracr4 rrpll TrxHarar froKynxa ce oqeHrBar rro rleHa ua npuao1ueaue. TrproBcxttre
orcrr,rrKr4 ce BKJrlor{Bar B noKyrrHara crofisocr ua tpuao6vrure Marepl4[u] HA 3uracv.
Ce6ecrofiHogrra Ha MarepuzlJrHr4Te :ia[acr4 BKrroqBa pa3xoAr4 za npuao6uBaHe Ha MarepI4aJIHI4Te
3anacu, pa3xoAnTe 3a rrporr3BoAcrBo r{Jrrr upepa6orxa. KaKTo n BcHqKr{ Apyrl4 pa3xop.H orHacfln\r4 ce

AO rrpr4BexAaHeTo Ha MaTepHzInHr4Te 3anacH Ao TrxHoTo TeKyIqo MecTonoJloxeHne 14 crcroguue. B
cny*av Ha npor,r3BeAeHa rrpoAyKur{fl, He3aBbprrreHo npor43BoAcrBo !r ycnyfr4, ce6ecrofisocrra cbu{o
TaKa BKJrlOrrBa p8xoAr4 3a TpyA, cour{aJrHH ocrlfypoBKrz u pa3xoAr4 3a aMoprr43aul4t.
B ce6ecrofiHocrra Ha Marepr4uurHr/rre 3arracr4 He ce BKJrroqBa [pepa3xo.4br Ha MarepI4€IrII4, rpyA tl

Apyn4 pecypcr4, cKJraAoBr4T e v a4Murrrlcrparr4BHr4Te pa3xoAH.
Heruara peanr43HpyeMa crofiHocr rpe:AcraBJrrBa rrpeAnonaf aeMafa npoAaxHa rleHa B HopM€rnHI4t xoA
Ha crorraHcxara Aefiuocr, HaMaJrernr c npu6tu3r4TeJrHo oueHeHr4Te pa:|xoAu no 3aBt ptxBaHe Ha
[por,r3BoAcrBeHr4fl rlrrKbJr v re3v) Kor,rro ca Heo6xoAr4Mu 3a ocbl4ecTBflBaHe Ha npo4aN6ara.

Marepualuure 3arracr4 ce flocor{Bar B orqera :a tpuuauconoro cbcrorHr{e flo I]o-HI4cKara or ABere
oueHKr4 - ce6ecrofiHocr rlrkr HerHa! peanu3r4pyeMa crofiHocr. HerHara peaJrr43l4pyeMa crofinocr e
paBHa Ha or{axBaHara npoAaxHa rreHa, npn HopManHo nporr4qaHe ua AefiHogrr4 HaM€IneHa c nptKo
cBbp3aHr,rre c npo4aN6ure pa3xoAh.
Orrenxara ua norpe6n€Hr.rero Ha MarepuantL4Te 3araav ce r43BbplxBa rlo MeroAa Ha cpeAHo
npeTefJreHaTa ueHa.
O6esueFrxara Ha MarepvaJttu 3arracra ce [pr43HaBa Karo pzl3xoA B nepl4oAa Ha u3BT'pIxBaHe Ha
o6esqeuxara. BcqKo nocJreABarqo Br,3oraHoBflBaHe Hazaryla or o6esr{eHxa ce npI43HaBa s re.IaJ6ara
utu zarylara B rreprdoAa Ha Bb3craHoBrBaHero. llpra npo4ax6a ua varepuurHr 3arracu 6a:rancoeara
uN,t croftHocr ce [pr43HaBa Karo p]atixoA [pe3 rrepr4oAa, npe3 xofiro ca orqereHl4 rIpI4xoAHTe or
npo4aN6n.

2.11.8. Tnpzoecxu u dpvzu ese.uanury
T:sproecrure B3eMaHHr ce npeAcraB.rnr ll orrrr4Tar ro crofiHocrraHav34aroaara $anrypa, HaMaJIeHa c
pa3Mepa Ha o6egqeHrara sa Hecr6upaeuv cyMr4. flpu6:rurrarenHara orIeHKa 3a cbMHHTeiIHI4 H
uect6upaeuv B3eMaHrrfl. ce [paBr4, Koraro :a cr6upaerraocrra Ha \fl.nura cyMa cbilIecrByBa BI4coKa
Hecr.rfypHocT.
Hecr6npaerralrre B3eMaH:z.r' ce o6esueH.ssar r43rltJro, Koraro rosa o6croqrercrBo ce ycraHoBt4.
Hecr6r.rpaeur4Te B3eMaHI4t ce orlllrcBar, Koraro ce ycraHoBtr npaBHu ocHoBaHHt 3a roBa, vnv AaAeHo
T:bproBcKo B3eMaHe ce npeueHlr Krrro Han:bJrHo Hect,6npaeMo. I4gnnceaHero craBa 3a cMerKa Ha

Qoprraupauur KopeKTI4B, a npl4 nldilca Ha raKT,B, pa3xoAa ce BIIIIcBa B orr{era 3a [eqzur6ara I4nI4
zary6ara v Apy rv fl sceo6xsareH Aox,o4.
Bgellaunf,ra B JreBa ce orleHrBar uo crofiuocna npr4 TrxHoro BT,3Hr4KBaHe, are3v AeHoMI4HI4paHI4 B
riyxAecrpaHHa Buryra - no 3aKnrolrureJrHr4r Kypc Ha BHE xlrr,t 31 ruapr 2017, u ca HaMzuIeuI4 cr,c
crofiHocrra Ha npri3Harara o6esqeHrca Ha rpyAHoct1npaetm u uec'n6upaeMlr B3eMaHI4x. llpeue4 na
B3eMaHr.rrra ga o6esqeHxa ce H3BbprrrBa or pbKoBoAcrBoro Ha ,{pyxecrBoro B Kpaq Ha Bc{Ka roAuHa
14 aKo LrMa uHrvrKa\vfit sa noAo6Ha o6esqeHr4 zary6ure ce Haqr4cJrrBar B orr{era 3a fieuur6ura r4nv
zary6ara rr Apyrvfl. sceo6xsareu Aoxo.4. O6esrleHxara ce r43rrucJrflBa Ha 6asa nrepacroB aH€uII43 Ha
B3eMaHUrra or Aarara Ha na.qexa 4o 3l rr,rapr 2017 roguua.
Bselt4aFllagra ce orrrr4cBar raro uecr,eiupaeMr4, Kofaro pbKoBoActBoro rrperleHr{, rre He Morar ra6r1at
HanpaBeHr4 noBeqe pa3yMHr4 ycvnhfl zacr6upauero r,rM.

2.11.9. Ilapurruu cpedcmea u napuq,Eu eKsusuneHmu

OI,IHAHCOBI4 OTTIETI4
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Ilapr.ruuure cpeAcrBa BKrroqBaT Kacicrlara HaJrr{rrHocr I4 pa3nnanlareJlHl4Te cMerKH, HeBb3craHoBeHI4

cyMr,r oT noAoTqeTHr4 Jrr4rla 14 Apy|14 BACOKOJilTKBLIIHI{ KpaTKOCpOqHLI IIHBeCTHUTA C naAex Ao 3

Meceua, KaKTo r.r 6aHxosr4 oerp4paSrlr. B or.rera aa $uuaucoBoro cbcrorHl4e oBbpApaQrnre ce

BKJITOTIBAT KATO KPATKOCPOI{HO 3AAbJIXCHI4C B KATCIOPI4'TA HA KPATKOCPOTIHI4TC 3AEMI4,

flapuvnure cpeAcrBa B reBa ce oqelretBar [o HoMr4HzlJ]Hara uM crofiHocr, a rrapl4tlHnre cpeAcrBa,

AeHoMHHr,rpaHH B qyxAecrpaHHa Banyra - rro 3aKnloqI4reJIHHt Kypc Ha FHB rutl 31 ttapr 2017 .

3a qelure Ha cbcraBtHero Ha orr{sta 3a fiapv.tHyrre Ilororln flapl{Te v rapv.luvlTe eKBxBilnerlrl] ce

npeAcraBrr Karo He 6roxupaHu napfl B 6aHrn I{ B Kaca.

2, I 1. I 0. Axuuoueoeu xanumaa
OcuonHurr KarrurirJr e npeAcraBeH rrr) HoMr{Hiurnara crofiuocr Ha H3AaAeHIrre aKuHIl.
B TrproncxHr perrlcrbp ce Brl4cBa 3a[ucaHr4r or aKIII4oHepI4Te ocHoBeH KaTII4TZIJI Karo c Ycraea ce
ypexAa cpoK 14 HaqI4H 3aHer-oBoTo BHiaofHe.
flocmnleHnflTa or v31ag1eH;.; aKrlqu r{aA TflxHara HoMrrH€rnHa crofinocr ce orqurar rcaro npenaufiuu

pe3epBu. O6flKuoseHrare aKrlr4r4 ce x:racu$uuupar r(aro KaIII4TUIJI. flpneulernpoBaHl'I aKIII4r4 crc

3aAbJrxeHr4e :a o6parHo I43KyrIyBaHe ce xracltt[uqupar Karo rtacI4BH.
Pa:xoAure no eMr{cl4t Ha HoBH aKuhtr4, Kol4To ca ttptKo cBbp3aHr4 c Hefl) ce orql4Tar e co6creeHl'lq

Kanptra!'r Karo HaMaJIeHLIe Ha noctbnJleHl{qra or eMteulira, Karo ce enlzM}rHl4pa e$ema Ha AaHtqnre
Br,pxy AoxoAa.

Koraro [pyNecrnoro H3KynyBa co6crseHu aKqr{r4, rrrareHara cyMa, BKJIIoqBaIla 14 cr'orBerHl4Te

rrprKo cBbp3aHlr AonbrHLrrertu pa3t(oAH, (nero or eQexra Ha AaHbIIr{Te Bbpxy 4oxo4a), ce I43BaxAa

or npuHaAnexaulr4r Ha co6creeHr4rlure Ha ,{pyxecreoro KaIII4TzIJI, AoKaro o6parHo I{3KyneHI4Te

aKrlr,rr4 ue ce o6escuJrf,T, rrpoAa.qar yrJtyl flpel,BAaAar. Koraro re3l4 aKuI4lI no-KbcHo ce [poAaAar UJII4

lper43AaAaT, BceKtr npr4xoA, HgTr{paH c rrpfKo cBbp3aHr4Te AoIbJHI4TeJIHI4 ptl3xoAu IIO TpaH3aKqVflTA LI

cborBerHnt AaHbr{eH eQexr, ce BKJr}orrBa B KaflLrr€ula, npHHaAJIe)Kaxl Ha co6creeHl'tqure Ha

.{pyxecreoro.

2.1 I.l I. Ilpeuuu/(omdaed om ettu,cJtu Ha aKuuu
ilpeunnre urv or6wsure or eMr4cAV Ha aKr\krv npeAcraBntBar pa3JII4Kara MexAy eMnctloHHara

crofigocr u HoMr4H€lJtHara crofiuocr Ha eMlrrr4paHule u 4eitctshrerHo 3arIJIareHI4Te aKlltz'la. llpet'tzure

u otfusure or eMVct4I4 Ha aKur4l4 c;e [peAcraBrr HgrHo or npeKI4Te pa3xoAl4 no lpeAnaraHero Ha

eMljQVflTa OT aKUUr4.

2.1 1.12. Bauxoeu 3aeMu
Banxoeu 3aeMII rlbpBoHar{zutHo ce orrtrrrar no crofiuocr Ha Bb3HI4KBaHe, HaMaJIeHa cr,c cborBerHure
pa3xoAu no orrrycKaHe Ha 3aeMr4Tr3. flpra nocle4Bar[a oueHKa cneA [tpBoHaqalHo npH3HaBaHe,

TaKr{Ba 3aeMr4 ce orqr,rrar no aMoprri:irrpaHa crofiHocr Karo Bcf,Ka ptt3nl4Ka Me)KAy [T,pBoHaqanHara
croilHogr r.r crofiHocrra Ha rraAexa ce orquTa B orqera za \e'aan6ara vIfii zarydar.a a [pyfvrfl'
eceo6xearen AoxoA 3a rrepuoAa Ha 3aeMa na 6asa ua e$errunHufl JInxBeH rlpoueHT. 9acrra or

6aHxoer4re 3aeMr{, Korro e rrJrarr4Ma 4eaHaficer Meceqa cne.q Kpaf, Ha orqerHnfl nepuoA ce npeAcraBt
Karo HereKyulr4 rracuBr4. 9acrra, rrJrrarlrMa Ao AsaHaftcer Meceua, cne.4 Kpiu Ha orqerHl4t rlepuoA ce

rnacu$uqupa Karo reKyxllr frac[Br4.

2.11.13. T'tpzoecxu u dpyzu sadunx:enun
Tlproncxlrre 14 Apyf[Te cxoAHI4 3aAb:rxeHr4fl B rleBa ce oueHeHf,Bar no croflHocrra Ha Bb3HI,IKBaHero
vM) a re3r4 B qyxAecrpaH Ha Bulyra tro 3aKJrroqrrrenHr.rfl Kypc na BHB xrv 3 1 vapr 2017 . Teryuu ca
Te3u or rrx, Korrro ca Abnxr4Mr4 Ao l2 naeceua cneA Kpuul Ha orrrerHrfl rlepl4o.4.

2.11.14. noxodu na naemu nuua

Ilnauoee c de$unupaHu cHocKu

il,rau c ge$ranrlpanra BHocKrr e trra]H 3a AoxoAIz cner HaflycKaHe, cnopeA
BHOCKT4 Ha Apyfo Jruqe lr HtMa I.ILTKaKBI4 npaBHI4 ]InU KOHCTpyKTUBHI,I

OI4HAHCOBI4 OTqETI4

rcofiro 4pyxecrBo nJla[la
3an'bJrxeHr4r Aa uaua
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AonbJrHrirenHu cyMrl cJeA ToBa. flpaerrelcrnoro Ha Burrapua Hocr,r orfoBopHocrra 3a
ocr4ryprBaHero Ha rreHclra rro rraHone :a 4eSuHVpaHV BHocKr4 n Burrapur. Pa.sxoAl4re no
aHraxr,rMeHTa ua .{pyxecrBoro Aa [peBexAa BHocKlr ro rrJraHoBere sa .4et[nHvpaHt BHocKlr ce
npl43HaBar B orr{era sa neqar6arir vru zary6ata 14 Apyruq eceo6xeareH AoxoA [pr4 TsxHoro
B],3HHKBaHe. BHoclttrre ro nJraH c;1e$nuupaHu BHocKr4, Kor,rro ca.qbJrxr{Mr;r noBeqe or 12 ueceua
cneA Kpafl Ha ilepIIOAa HO IIp€lo,CTaBtHe Ha ycnymTe or cnyxllreJlnre, ce Al4cKoHrzpar Ao
r;acroturara l,r nr groff Hocr.

Ifnauoee c defuuaupauu doxodu

fhaH c 4eQLrnupaHu AoxoArr e rrJrau 3a AoxoAr4 cneA HanycKaHe, pasJrr4r{eH or rrJraH c 4e$uunpauu
BHocKI4. Hgrsoro 3aAbnxeHHe ua l{pyxecrBoro 3a [JraHoBe c 4e$rauupaHr,r AoxoAr.r ce r{3rilrcJrrBa
orAeJIHo 3a BceKI,I IIJTaH Karo ce npofrro3npar 6r4eulrare AoxoAr,I, Korrro cJryxuTeJrrire ca npugo6ulu
B 3aMrHa Ha CBOr4Te yCJryfr4 B TeK)/Xrlr4fl H rrpeAXoAHV rep]"4ol.Id; 14 To3t4 AOXOA Ce AHCKOHTT4pa 3a
orrpeAenrHe Ha Hacrorrqa crofr nocr.

l{pyNecreoro zMa 3aAbnxeHr4e 3a u3rrJlalqaHe Ha AoxoA npu HanycKaHe Ha re3r4 cBor4 cJryxr4Tenu.
Kor4r'o ce neHcltoHllpar B cr,orBercrBue c n3r4cKBaHuflTa Ha qJr. 222, 5 3 or KoAexca Ha Tpyaa (KT) e
6urapr.tr. Cro6pasuo re3r,r pa3nopeA6n na KT, npn [peKparsBaHe Ha rpyAoBrq AofoBop Ha
cnylKHTeJr npulo6un npaBo Ha reHcr4r, pa6oroAare,rrr My Ll3nnarua o6e3u{ereHr4e B piBMep Ha ABe
MeceqHH 6pyruu pa6orHu 3alrara.

B c,ryuaft, ue pa6ornuxr'T wlrv cnyxt{TenflT rrMa Harpy[aH crax or 10 ra floBeqe roAr,rHr.r KbM,]larara
Ha freHcHoHIlpaHe, o6e3uereuHeTo e B pa3rvrep Ha rrrecr MeceqHH 1pyrun pa6orHu san,rarra. KtN4

Aarara na 6alaHca pbKoBoAcrBoro (lJTeABa Aa oUeHrBa npn6:rutnrerHr4r pa3Mep Ha noreHUr4aIJrHHTe
pa3xoAn 3a BcHqKH cny)r(HTeJrr.{ ua (iusa Ha AoKJlaA, cbcraBeH or axTroep qpe3 H3[on3BaHero Ha
N,reroAa Ha rrpofHo3Hr{Te KpeAr4THV <>At4uwr\r41 Koraro crr4cbrrHr4q 6pofi ra HlrBara Ha AofoBopeHu
Bb3HafpDKAeHr4r, rrpeAnoJrafaT ToBa.

fioxodu npu npeKp&mnsaHe

,4oxoAr.r trpu npeKpartBaHe ce nprr3]raBar Karo pa3xoA. Koraro ,I{pyxeclnoro ce e aHraxllpurJro rcHo,
6e: pealHa Bb3Mo)KHocr 3a orKa3, c oQuuna,reH no4po6eu rlJrar{, c KofrTo r4nu Aa flpeKparr4 pa6orHu
orHoileHl4l rlpeAu HopMuuHara Aara Ha [eHcr.IoHI4paHe, r4lt4 Aa fipeAocraBu obe3uerettfl npu
rlpeKpaTtBaHe, B pe3ynTaT Ha npeAno)KeHr4e, Ha[paBeHo 3a HacbpqaBaHe Ha 4o6poaoJrHoTo
HaflycKaHe. {oxo4lt rrpu npeKpaTflBaHe 3a 4o6poeolHo HailycKaHe ce npr{3HaBaT KaTo pa3xoA, aKo

.{pyxecreoro e ornpaBr4lo o$uqua.rHo npeAnoxeHr4e 3a go6poeoluo npeKparf,BaHe, u e BeposrHo,
ue o$eprara rue 6rAe rrpvera, a 6po,{r' Ha npr4ennTe Mo)Ke Aa ce oueHr4 HaIexAHo. Aro o6e:ulereriuq
ce AT,nxar 3a IroBeqe or 12 ueceua creA r(puur Ha orqerHr{fl rrepao.q, Te ce AI4cKoHTrrpar Ao rflxHara
Hacrorula croiiuocr.

Kpamxocportuu doxodu Ha Haemu nu4a

3a4r,rNeHua 3a KparKocpor{Hure roxoAu Ha Haerv JIfiua ce oqeHrBar Ha HeAr{cKoHTr,rpaHa 6aza u ca
orr{ereH}t Karo pa3xoA Kofaro cBbp3aHHTe c rrx ycnyfu ce npeAocraesr. flacuB ce nppr3HaBa 3a
cyMara, Kotro ce oqaKBa Aa 6rAe ri3nJrareHa rro KparKocpoueH 6ouyc B [apr4 rrJr4 rrJ]aHoBe 3a
pa3rtpeAeneHl4e Ha neqaJl6ara, axo ,{,pyxecreoro r4Ma npaBHo urrr KoHcrpyKTr.{BHo 3aA},nxeHne Aa
3anJraTI4 Ta3I{ CyMa KaTO pe3ynTaT O'r- Mr{HaJrv ycnymt) [peAocTaBeHlr oT cnyxr4TeJr, ]4 3aA'bJr]KeHr,reTo
Molr(e Aa ce orleHr.r HaAer(AHo.

{pyxecreoro rpn3HaBa Karo 3aAbJr:x(eHr,ie HeAr4cxoHTupaHara cyMa Ha orreHeHuTe pasxoAr{ no
rraTeH foAalxeH oTrIycK, oqaKBaHr{ Aa 6b,.ar 3a[naTeHu Ha cJryxr4Tenr4Te B 3aMrHa Ha Tpy!.a nM 3a
TI3MVHa'JTVfl OTqCTEH NCPI4O.II.

Cdenxu c ttrau1aHun Ha 6s3sms Ha sw4uu

CnpaeeArr.reara croftHocr KT,M aarara Ha ornycKaHero Ha
ce npH3HaBa KaTO pa3XOA 3a [epCOHi:UIa, C:bC CI'OTBOTHOTO

OI4HAHCOBI4 OTT{ETI,I

HafpaAlr c nn a\wfl Ha'azara Ha aKquH
yBenl{qeHae Ha co6creeHrrr Karr}rrtur npe3
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repuoAa, B Koiiro cnyxrarerqr 6e:yclonuo e upu4o6ul flpaBo Ha HarpaAure. Cyuara, nplt:Hara Karo
pa3xoA e Kopl4ri4paHa Aa orpa3rBa 6por Ha Harpa.[l{Te, 3a Korlro ce oqaKBa cBbp3aHure ycnyffi 14 He-
na3apHr4 ycnoBxr :a npn4o6ueaHe Aa 6lAar u:nrlHeHu, TaKa ve e xpafrHa cMerxa cyMura, npu3Hara
Karo pa3xoA ce ocHoBaBa ua 6pol HafpaAr4, Kor{'r'o orfoBaprr Ha cBT,p3aHure c rflx ycnyru 14
Hena3apHlt ycnoBur 3a H3[r,JrHeHHelo KbM Aurura Ha npu4o6neaHe. 3a Harpa1u Ha 6asara Ha aKuI{H
6e: ycloaun :a npn4o6lreaHe, c[paBeAJrlrBara crofiuogr r(bM Aarara Ha npeAocraB.lHe ce pI3MepBa

TaKa, qe Aa oTpa3u Te3I4 ycnoBlljl, 14 He ce yBenuqaBa 3a pa3J]r4Kr4Te MexAy oqaKBaHI4Te H

Aerlcrsnrer Hr.jre pe3ynrarn.

Cnpaee4nr.reara croiisocr Ha 3aAT,nxeHuero K:br,r cryxrrreJrr4Te no orHorueHl4e Ha npaBara B:bpxy
rrocKr,[BaHero Ha aKur4r4, Kor{To ce ypoKAar r 6pofi. ce npH3HaBa Karo pa3xoA ctc cborBerHoro
yBeJrltqeHue Harrao:aBlaTe. rrpe3 nepuo4a, e xofiro cJry)KurenuTe 6e:yclonHo ca npu4o6vnu flpaBo Ha

nJrau{aHe. 3aguxeHnero ce npeoqeHrBa K:bM BcrKa orqerHa 4ara I4 KbM Aarura Ha nJI aHe.

Bcsxaxer4 ilpoMeHr,r B cnpaBeAnuBara crofiHocr Ha 3aA'bJrxeHr4ero ce rIpH3HaBar Karo pa3xoln 3a

nepcoHzu e ue.{ar6r{ usary6n.

,If,oroeopeuocrr.r c rrJrauaHun ma6azara Ha aKunr,r, B KoHTo .Il,pyNecrnoro noryrlaBa croKll IIJIH ycJlyfl4

Karo Bb3Hafpa)KAeHr4e 3a cBorire co6creeuta KarlrraJloBl4 HHcrpyMeHTu, ce orr{I4Tar Karo cAeJlKr4 c

[narqaHur wa6azata Ha aKrlr4r4 ypex.{aHfi B Ka[r4TaJ], He3aBr4cr{Mo KaK KarII{TarToBI,rre rIHcrpyMe}ITI4 ca
npugo6ulu.

2. I I. I 5. Ilpoeusuu
flposr.llr't r.r 3a 3aAbJrxeHrrr ce Haqr4cirflBar B orqera :a neqar6ara utm. zary6utav lpyrr4fl, sceo6xeareH

AoxoA Lt ce [pr43HaBar B orrrera sa rfr,rHaHconoro cbcroflHue B cnyqal4Te, Kofaro .{pyNecrnoro I4Ma

cefarxHo 3a,qbJ.rxeHr{e (nparuo Hnr4 KoHcrpyxrunHo) B pe3ynrar Ha MLIHarv c's6urvtt; uMa BepotrHocr

3a nofacflBaHe Ha 3aAbJrxeHr4ero Aa 6rAe Heo6xoAr'rrr.r rroroK or pecypcli, cbAbpxau I4KoHoMUqecxI4
non3!r; 14 Mo)Ke Aa 6rAe HarrpaBeHa HaAexAHa oueHKa na crofiHocrra Ha 3aAbnxeHl4ero.
Koraro ,{pyxeureoro oqaKB4 qe HrKori prrrlr Bcv.uKV Heo6xoArzl,rrz 3a ypexAaHero Ha npoBpl3hqra
pa3xoArz rt1e 6rAar Bb3craHoBeHr4, B'tb3craHoB.flBaHero ce npr43HaBa Karo orAeJIeH aKTI{B, Ho caMo
Kofaro e [paKTuqecKr4 cr4rypHo, qe re3]I pa3xoAl4 lle 6t.qar B:b3craHoBeHI4.
Pa:xoAr.rre 3a rrpoBr43r4r,r ce [peAcraBr{T B orqera sa neqal6ara vtw zarylara u 4pyrkrfl nceo6xeareH

AOXOA, HeTHO OT CyMaTa Ha Bb3CTaHOBeHHTe pa3XOAn. KOr-aTO eseKTbT OT BpeMeBHTe pa3JII4KI4 B

crofrsogrra Ha rrapr4Te e cbrrlecrBeH, rrpoBr43r4r4Te ce Ar,rcKoHTrrpar Karo ce I43IloJI3Ba rexylqa HopMa

Ha Ar4cKoHTr4paHe nperu AaHbur4, Koslo orpa3rea cnequQuqHure 3a 3aAbiI)I(eHI4ero pI4cKoBe. Koraro
Ce n3IIOJI3Ba AHCKOHTI{paHe, yBe.III4r{e;HueTO Ha [pOBI43I4tTa B pe3ynTaT Ha I{3MHHZUIOTO BpeMe, Ce
rrpeAcraBr xaro rpuuaHcoB pa3xoA.
flponusuure ce oueHrBar ri xoprrfr4par e)r(eroAHo Ha ocHoBara sa safi- ao6para npu6lusurelHa
oueHKa, Korro pbKoBoAcrBoro e HarpaBr4Jro :a ueo6xoAr.tMocrra or r43Tltr{aHe Ha I4KoHoMfiqecKa
r43roAa, n clyuafi qe re 6rAar ypeAelrr4 KbM Aarara Ha cbcraBflHe Ha SuuaucoBl4t orrrer.

O6peuenneau4u dozoeop u

Ilpoeu:ur :a o6peueuaBaulr4 AofoBopr4 ce rpra3HaBa, Kofaro oqaKBaHI4Te non3l4 3a .{pyNecrnoro or

AofoBopa ca flo-Hrzcxr4 or ueus6eNsr4'r'e pa3xoAr4 3a r43rrbJrHeHr4e Ha 3aAbnx eHvflTa no 4oronopa. Ta:u

npoBlr3lrr ce orleHrBa rro Hacrorul,ara crofisocr Ha rro-Hr,rcKoro or orIaKBaHHTe pa3xoAll 3a

rrpeKparrBaHe Ha AoroBopa a oqaKBaHure HerHr4 pa3xoAr4 3a npoAr,nx{aBaHe Ha AoroBopa. flpe4u
ycraHoBrBaHe Ha rrpoBn3utra, lpyxecrBoro rrpr43HaBa zary6a or o6egqeuxa Ha aKTvrBt4, cB:bp3aHI4 c
TO3!r AOTOBOp.

2.12. Hemea doxod ua axuua

,{pyNecrnoro [peAcraBr ocHoBeH HereH AoxoA Ha aKqr.rr (HIA) L1 raKbB c HaMzIneHa crofiHocr sa

cBolrre o6uxHoseHr4 aKur4u. OcuosHuflr HIA ce h3sr4crrflBararo ce pa3Aenl{ neqal6ara ntuzaty6ara
3a rpr4Te)r(areJrnTe Ha o6[rHoeeHu aKrrur4 na .{pyxecrBoro Ha cpeAHo rtpsremeHuq 6pofi Ha
o6urHoeeHr4 aKrrr4r4 npe3 nepr4oAa, Kopr4rr.rpaH 3a fipnrexaeaHr4 co6crBeHl4 aKIrIz]t. HlA c HaMaJleHa
crofiuocr ce onpeAenr Karo ce Kopr4rupa neqal6ara wtu zary6ara 3a npr4TexareJrvre Ha o6uKHoBeHH
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aKugr4 14 cpeAHo npererneHr4r 6poil Ha o6uxHonesu aKuHA, KopI4l'I'IpaH 3a npurexaBaHu co6creeHu

aKrlr,1,t u c e$exrure or Bcur{Kr4 Har\{alrtBarrlrr crofinogrua IroreHIII4€IJIHu o6urHoseHu aKuI4H' KoI4To

BKrroqBar KoHBeprr4pyeuu o6luraqnv vr ortqlz,vl B:bpxy aKquu ornycHarl{ Ha cnyiKlnrenl4.

2. I 3. Pasnpedeaenu e na duaudenmr.l
Pa:npe4eleHr4e Ha AlaBvr eHTr4 Ha aKqr4oHepr.{re Ha ApyxecrBoro ce ilpl43HaBa Karo 3aAbJlxeH}te BbB

SuHaucorure orqer[ B nepnoAa, B Kor4ro e oAo6peHo.

2.14. Ilpusr.seaue uu npuxodume

Ilpuxodu om npodaarcda na npodyKi1un u cmoKu

Ilpuxo4ure or lpogax6ara Ha rrpoA'/xrJur 14 croxlr, B xoAa Ha HopManHara aefruocr, ce npl43HaBar no

cnpaBelnr4Bara croiinocr Ha nonylleHoro, HJrlr Koero ce oqaKBa Aa ce tronyql,I Bb3Harpa)K.]leHue,

HaMzrJleHo c BbpHarr4re croKl.r, orcrbrlcz ulv pa6atu. flpr.rxo4 or lpo4ax6a Ha npoAyKl{l4t I{ croxl4 ce

rIpr.{3HaBa B MoMeHTa, Kofaro cr,uleclByBar y6e4ureluu AoKa3arercrn4 o6IaxHoeeHo noA $oprnrara Ha

r43rrbJrHeH AofoBop :a npo4ax6a, qe or,rqecrBeHr{Te pI4cKoBe or co6crBeHocrra ce lpexBbpJltr KbM

KynyBarla, nOIyrlaBaHeTO Ha Bb3HalipaXAeHI4eTO e BepOtTHO, CBbp3aHI4Te pa3XOAI4 14 B1'3I!IOXHUTe

BpbulaHwfl Ha rrpoAyxuur t4 cToKr4 MofaT Aa ce onpeAenrT HaAexAHo, HtMa npoAbnxaBarqo yqacrue

Ha p'br(oBoAcTBoTo B ynpaBneHtreTo Ha npoAyKrJr4flTa v cToKI4Te, h cyMala Ha ilpHXoAa MOIKe Aa ce

ll3Mepn HaAer'r{AHo.

Axo e BeporrHo, qe ue 6r,4ar IaIeHr4 orclbrrKr{ r{ TrxHara croftsocr Moxe .4a 6t,4e HaAexAuo

lt3MepeH4 TofaBa oTcTb[KuTe ce []lu3HaBaT KaTO HaMaJIeHfie Ha npuxoAl4Te, KOraTo ce [pu3HaBaT

npo4aN6nre. llpexsrplrHero Ha placKoBere 14 u3roAure Bapvpa cnopeA KoHKperHI4re ycnoBl4t Ha

AofoBopa:a npoaax6a.

Ilpuxodu om ycnyzu

flpuxo4ure oT rrpeAocraBeHr4 ycnyrt{ ce [pr43HaBaT npo[opUI4oHaJIHo Ha crerleHTa Ha 3aB:bp[IeHocT

Ha c.4eJl6ara Kr,M orqerHara rara. ?rxo ro3r4 era[ Moxre Aa 6tAe HaAe]KAHo I'I3MepeH. Creneura ga

3aBbprueHocr o6raxHoseno ce oflpeAett qpe3 aHarn3 Ha I43B:bplxeHarapa6ora'

Rouucuonuu npuxodu

Koraro fpyNecrnoro Aeficrsa B KaqecrBoro ckr Ha areHT, a He Ha npI4HIlHrIaJI no Aa,{eHa rpaH3aKul4t,

npu3HarnflT npHXoA e HerHara cyMa Ha KoMltcl4oHnara [oryqeHa or ,{pyNecrooro.

Ilpuxodu om HaeJttu

flpuxo4ure or HaeMr4 or HHBecrr4ur4olrHu r4Morr4 ce npr.{3HaBar n ne.Ia,'I6fi u zary1u rro nI4HeeH Meror

3a rrepuoAa Ha HaeMa. llolyueHu ,4orrbnHr4TeJrHr4 nnaulaHur ce npl43HaBar Karo HeAenI,tMa rlacr or

o6rqnt npt{xoA or HaeM 3a nepr4ora Ha HaeMa. flpnxo4ra or HaeM or AaIeHn 3a npeHaeMaHe or

{pyxecrnoro HMorr4 ce ttpn3HaBar x:aro Apyrr4 rrpaxoAlr.

B es er: Na esA H 14 cpeAcrBa npeAocraBeHu or Ar,pxaB ara

Be:sr:Nte:Auu cpeAcrBa npeAocraBeHu or AbpxaBara ce npr43HaBar nbpBoHaq€ulHo Karo orcpoqeHl4
npuxo1rl tro cnpaBeAnasa croiilroc,T Kofaro r{Ma Aocrarr,r{Ha cxrypHocr, qe rue 6lAar noly.IeHu 14, qe

,{pyxrecreoro u{e H3rrbJrFrv yailoBrrfl'ta cB:bp3aHr4 c:bc cpeAcrBara v cnel ToBa ce npu3HaBar e neqan6}a
u zary1u Karo rpyrr4 rrprlxoAn Ha cucleMaru'aHa 6ar3a 3a ilone3nufl )Kr4Bor Ha aKTI,IBa.
Ee:er:Nae:aHr.{ cpeAcrBa, KoHTo KoMneHcr4par,{pyxecrnoro 3a r{3Br,pueHr4 pa3xoApt, ce rpl43HaBar B
neqal6n u zary6w Ha cucreMarfl.{Ha 6aga B ilepfioAure, B Kor4To Bb3Hr4KBar pa3xoAl4Te.

@uuaucoeu nptuodu
OuHaHcoerare flpuxonu BKJ]ror{Bar npr,rxo.qr4 or JrHXBr4 llo r,IHBecrupaHI4 cpeAcraa (nruuoultreluo
t[uHauconu aKTHBH Ha pa3nonoxeHtre 14 3a npoAax6a), npr'rxo4u or AHBI4AeHTI4, rer{uulOa or
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npoAax6a Ha HaJrurrHH 3a npoAalr(6a IbHHaHCOBLT aKrIrBI4, npoMeHH B CnpaBeAnI{BaTa CTofrHocr Ha

$uuaHconu aKTr,rBrr, orr{r,rraHu no cilpaBeAnuea crofiHocr, B [eqaJ]6a ur]r 3 6a u ne'lal6n or

xeAxnHroBrd r4HcrpyMeHTH, Irprt3uurl Karo rleqzu6l4 14 3ary6l4.

flpr.rxo4rzre or JrHXBr4 ce Haqr4cJrrBar reKyrqo, ua 6aza Ha AoroBopeHnt JIIIxBeH rlpoqeHT, ayMura v

cpoKa Ha B3eMaHero I4JII4 3aAbJIXeHI4eT'O, 3a KOeTO Ce OTHaC'T.

flpuxo4 or At4BlrAeHrr4 ce [p]43Hasa s neqan6u u 3ary6r4 Ha 1arara, Ha KoflTo e ycraHoBeHo npaBoro

ua flpyNecrnoro Aa llonyqr4 r]JraulaHero, Koflro B cnyqat Ha KorHpaHI4 IIeHHI4 KHH|H e Aarara, creA

KoflTo aKuhr4Te craBar 6e: npano Ha [onyqaBaHe Ha nocneAHut AI4BUAeHT'

2. I 5. Ilpusnseaue ua pqsxodume

Pasxodu sa deiluocmma
Pa:xoAnre ua ,{pyxecrBoro ce npr43HaBar B MoMeHTa Ha Bb3HI{KBaHero I4M n na 6aza npHHIIHn|4Te Ha

Haq14 crsBaHe I4 cbnocraBl4MOCT.

Pqsxodu sa o6esrleurcu
3ary6ure or o6egrleHru ce rrpu3HaBar Blanarkr B cnyrai1 qe [peHocHara crofHocr Ha eAI4H aKTHB I'IJ]I4

fpyrra arflr4Br4, reHepl,IpaUa [apl4rrHr4 rrogfbllJ]eHut, qacT oT KotTo e Tofr, npeBuIIIaBa Bb3cTaHoBI'IMaTa

uy crofiuocr. 3ary6ure or o6esrleHxu ce npr43HaBar B ortlera sa re.Ia,'I6ara utu zary6na tr Apyrvfl,

sceo6xnareH AoxoA 3a rrepr4oAa Ha B'b3HHKBaHero. 3ary6u or o6esqeHxl4 ce Bb3craHoBtrBar, aKo ce

ycTaHoBtr, qe e r4M€lJro [poMsHa B r]perleHK!1Te, I{3IIOJI3BaHr4 3a Aa ce onpeAeJIV BT3CTaHOBHMaTa

crofruocr.

Brgcranos.fleagero ce H3B6prxBa caifo Ao creneHTa, ,qo Kotro 6arancosara crofiHocr He Ha,4BI4uaBa

npeHocHara crofiHocr, roqro 6u 6rnla onpe4eJreHa, B cnyqafi rte He ca IIpH3HarH aary6n or

o6esueHxra.

Auoprusaqug Ha I4MorI4, MaITHHI4 14 cbopbxeHl4t

Amopru:aqu fl Ha vMorvr) Marur4Hr4 14 cr,opbxeHnfl ce Har.vcJltBa B orrlera :a ne'{al6ara utru zary6ara

v Apyrt4fl sceo6xsareH AoxoA Ha 6asa tulueituus MeroA Bb3 ocHoBa Ha oqaKBaHl4f, cpoK Ha rlore3eH

xl4Bor Ha orAenHI4Te qacrl4 or I4Mo:rI4Te, MauuHI4Te I4 cbop:bxeHulira. 3ernl^l'ra v aKTuBklre B npouec

Ha r43rpaxAaHe He ce aMoprr43lrpar. llpe4nolaraeMvflT tIoJIe3eH x[Bor B foAt{HH Ha I43rloJI3BaHe rlo

fpyflu aKTHBH e O[peAeneH oT pbKoEroAcTBoro Ha.{pyxecrBoro KaKTo cneABa:

Ipynu Herer(yulu aKTrrnr{

Crpalu ocHoBHa KoHcrp)'Kqut
Crpaaa crrto6reva KoHcrpyKuktt
flo4o6peHrar Ha repeHu
MarunHn ra o6opyAnaHe
Cr,oprxeuur
TpaHcroprurl cpeAcrBa
Ot[rac o6:anexAaHe
Cronaucxn HHBeHTap
Kouuroron

2017 2016

Ocratb.rFrara crofisocr u [ore3Hr4sri :xrrBor Ha aKTaBI4Te ce npepa3rnexAar 14 aro e ueo6xoAl4Mo, ce

lpaBflT crorBerHr4 KopeKrlr4x KbM x:par Ha BceKr4 orr{ereH rrep}roA. Cruo raxa ce npepa3rnexAa x
HaAexAHOCTTa Ha npHnaraHr.rf Merorl Ha aMopTI43aIIHt.

Pasxodu no doeoeopu sa Qtuuaucoe rnouHz
MnHuualunre Jrr43llHroBu pa3xoAn ce pa3lpeAenrr MexAy $unaycovut pa3xoA 14 HaMareHrero Ha

H CI,I3IIJI ATCHHTC 3 ATbJIXCHI{'.

25
l 0
1 0
5

25
4
7
1
2

25
l 0
1 0
5

25
4
7
1
2
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OuHanconuqr pa3xoA ce pa3npeAeJi.q 3a BceKr4 neprzoA Ha JIrr3HHroBIzt AofoBop, 3a Aa ce nonyql4

Qrancupan JTHXBeH rrpoqeHT BT,pxy ocrarr,Ka or 3a"4bnxeHl4ero.

Pasxodu no dozoeopu sa onepamusqq ,ltu3uHz
Pa:xoAure 3a HaeM ce HaqveJrflBar B orr.rera sa neqaJ6ara utu zary6ata n Apyrvfl. nceo6xnareH AoxoA
sa 6asara ua rruueintus MeroA 3a cpoxa Ha JIJ,I3I4HroBI4-a AoroBop.

@unaucoeu pasxodu
(DuHancosr4re pa3xoAr4 ce rrpeAcraBflr orAeJlHo B orrrera :a neqar6ara urv sary6ara A Apyrnfl
eceo6xnareH AoxoA.
@usaucoaure pa3xoAr,r BKJrrosBar pa3xoAr{ 3a Jr}rxBr4 tro 3aeMH, pa3xoAn B pe3ynrar Ha yBeJII4qeHHe Ha

3aAbJrxeHr{r, cJreAcrBr4e Ha upn6lnr<aBaHe c eAuH nepuoA Ha 4arara, onpeAeneHa 3apeanv3vpaHe 3a

rIpoBI43IIg r,IJrr4 noreHrll4zulHo 3aAT,J1)KeHue, :ary6n or orIII4cBaHe Ha $Iauauconu aKTVBV, Ha

pa3noiro)KeH:ze Lr 3a upo4aN64 AVBVrewil4 no npe$epeuwanHL4 aKIrI4I4 xnacu$nunpaHl4 Karo r'acvBt4)

npoMeHr{ B cnpaBeAnnsara crofiHocl ua (pzuaucoBr4 aKTHBI{ orqI4TaHI{ [o cnpaBeAnura ctofiuocrl, n

ne,rar6u u zary6u, o6esqenxa ua $lrnaucon14 aKTr4Bri u zarydu or xeAXI4HroBH I4HcrpyMeHTI4, Kol4To

ce [pu3HaBar B neqar6r4 u zary6u. Pa:xoArare 3a rfirxBr ce Haql4citflBar reKyuo, na 6aza sa

AOfOBopeHHt JIIIXB€H r]pOIIOHT, cylvl:rTa 14 CpOKa Ha B3eMaHeTO IdILId 3aAbIIxeHI'IeTO, 3a KOeTO Ce

oTHactT.

PagxoAu rlo 3aeMlt, Kor4To He Mofar Aa ce orHecar npflKo KbM upugo6unaHero, crpol{TeJlcrBoro I4JII4

npor43BoAcrBoro Ha ouoBaprur Ha ycJroBrrrra aKTvtB, ae flpvraaBal e neqar6u u zary6u Karo ce

H3rroJr3Ba MeroAa ua et$exrunul4f, JIIIXBeH rlpoueHT.

fle.raJr6u u zarylu or BiuIyrHI4 KypcoBI4 pir3nlrKl4 ce orrruTar Ha HsrHa 6a3a.

2.16. Iannqno ofnazane u omcpoqenu dsnnuu
B clorsercrnue c 6urrapcKoro AarHbqHo 3aKoHoAareJrcrBo, [pyNecrroro e cy6exr Ha AaHbqHo
o6raraue c Kop[oparrrBeH AaHbK. Hovnuaruara AaHbr{Ha craBKa za 2016r. u za 2015r. e 10o/o.

lauruuara craBKa 2a2017 r. ocraBa HerrpoMeHeHa.
Texyuluxr AaH'bK e oqaKBaHoro AaHlbrrHo 3aAT,nxeHue r.uru B3eMaHe nr,pxy o6naraev'uta neqar6a urTu

:ary6a 3a foAnHara, upulara.fixr,r AaHtbrrHI4Te craBKII BJre3Jru B crlra uiII4 rlo cblllecrBo BbBeAeHI4 KibM

orqerHara rura v BcI{rIKu KopeKuuu 3a Abn)Kr4Mr4 AaHbuI{ 3a ilpeAXoAHI4 roAI4HI4. Texyulrare AaHT,r{HI4

3aAbJrxeHr4r BKJrrorrBaT cbrrlo Bctt(O AaHbr{Ho 3a,4bn)KeHI,Ie BT,3HI4KBaIUO OT AeKnapl4paHeTo Ha

Ar4BUAeHTr4.

,{antttm Bbpxy rteqafl6ara sa roAuHara [peAcraBnflBa reKyuru rd orcpoqeHlr AaHbuH. ,{aHlxtr Bbpxy

ueqa,r6ara ce npI43HaBa g neqa,'I6u u z,ary6u, c lr3KlrorreHr4e Ha ro3l4, orHacgq ce 3a crarul4, KorITo ca

npu3Harr4 Ar4peKTHo s co6creeHfif, Kirrrr4TaJr, r4nr4 B Apyr sceo6xnareH AoxoA.
flpra upeo6pa3yBaHe Ha cqeroBoAsara neqar6a B AaHbqHo o6raraerua ne.Ian6a.{pyNecrnoro orr{HTa

orcpoqeHu AaHbulr sa6asara na 6a,raHcoeur MeroA laa3a4ril)r.eHvflTa.

BpeveuHn pa3nr4Kr4 ce nonyqaBar rrpr4 cpaBHflBaHe Ha cqeroBolHara v AaHloqHura ocHoBa

/cqerosoAHa v p.aH'b,r,Ha npeHocHa crofiHocr/ Ha aKTr{Br4Te u nacuBr4Te. Orcpouenra AaHbrrHL{ aKTLIBII

ce [pu3HaBar, Kofaro e Bepo{THo AiLlaMa HaJ]r4qHa o6raraeua tetat64 cpeqy Kotro Mo)I(e Aa6rl.e
ycBoeH oTcpoqeHr4r AaHbqeH aKTHB.

E$errur or rrprr3HaBaHero Ha orcpoqeHr4Te AaHbqHH aKTr4BH vtluru r'acusa ce orpa3sBar raM, KbAero

e npeAcraBeH eQemrr or caMoro cbrdr,rrr4e, Koero fr4 e nopoAr4no.

3a c+,6urun, Kor,rro 3acflrar orqera ga reqar6ara vtm zary6ara kt Apytvfl Bceo6xBareH AoxoA, eQexrr,r

or orcpo.reHrrre AaH:brrHr,r aKTHBr4 H naeHBL4 e rrpr43Har cbrqo B orqgra :a neqal6ara ulu zary6ata u

ApyrHr sceo6xeareH AoxoA.
Orcpoueuure AaHbur4 ce r43qr4cJrrBiin' Bbpxy BpeMeHHr{Te pa3[r4Kr4 MexAy cyMr4Te Ha aKTHBI4Te u

nacuBuTe, H3noJr3BaHn 3a ueJlnre Ha c'bcraBrHero Ha tfnHanconux orqgr, H cyMr4Te I{3rIoJI3BaHr.r 3a

AaHbrrHu qervr. OrcpoqeH AaHbK He oe [pr.r3HaBa 3a BpeMeHHr{ pa3nHKH or nbpBoHarr€InHo rIpI43HaBaHe

Ha aKTr4Br4 v ilaanBn npl4 cAenKq r(oflTo He e 6u:gec Kotr,I6uuaqtaq lt Kotro He 3acflra ne\a]6u u

:ary6u, HI4To 3a cqeroBoAHI,I, Hr4To 3i1 ,qaHbqHH qenu
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Orcpo.leH AaHbK ce oqeHflBa rro AaHblrHure craBKr4, KoHTo ce oqaKBa Aa ce npunarar 3a BpeMeHHHTe

pa3Jrr4KH Kofaro re ce [porBrBar o6parHo. Ha 6a3ara Ha 3aKoHr4, KoHTo ca B cHJIa vrv ca BT'BeAeHH IIo

CbUI€CTBO Kt,M OTr{eTHaTZ I[]TA.
Orcpoueuure AaHbqHr4 aKTr{Br4 Lr naciuBr4 ce Herupar aKo ttMa npaBHo ocHoBaHI4e 3a HerupaHe Ha

TetryqH AaHb-l{Ht4 aKTr4Br,I V rAC]I^Br4 t4l]H T93II uAHT,qHr4 AKTL4BLI 14 I|ACIdBLI lue Ce peanH3l,lpaT

eAHOBpe]\{eHHO.
Arran rto orcpoqeHn AaHT,uH ce Haqr4cJrf,Ba 3a Heu3rroJ]3BaHrITe AaHbr-rHtt rary6u, KpeAHTx t4

HaMiilfleMH BpeMeHHrr pa3nr4Kl4, A,oKonKoro e Bepof,THo 6rAeula o6naraeMa [er{an6a 4a 6lae

HaruqHa, cpeuy KoflTo re Aa Morar Ia 6lo4ar H3rrorr3BaHu. OrcpoueHure AaHbqHI,t arrTuBr4 Qe

npernex(AaT KbM BcuKa oTrIeTHa AaTa 14 ce HaManrBaT AoKoJrKoTo He e BepofTHo noBeqe 6rAerqa

H3roAa .qa 6r.4e peaJrrcupaHa.

2.17. nueudenmu
llrua4eHrure ce [pr43HaBar Karo HaMaJreHI4e Ha

3aAbn)KeHr4e KbM aKrlrroHepurel gbApyxHr4uuTe My B

fu [onyqaT.

HerHure aKTvrBvt ua .{pyxecrBoro 14 TeKyLuo
fiepvo4a, s xofiro e BI3HI4KHaJIo rlpaBoro tlM .ua

2.18. Cmpzanu nuua
3a qe,q'ra Ha gbcraBrHero Ha Hacrorrqr{rr SnnaHcoe orirer aKqHoHepI,ITe, ApyxecrBara noA o6ul

KoHTpoJr, cnyxlrrenure Ha pbKoBoAHr4 nocroBe (urouon ynpaBneHcKl{ repcoHal), KaKTo lt 6ttuzxu
qJreHoBe Ha rexHr,rre ceueficrn4 BKJrrorrr4TeJrHo rr ApprecrBa, KoHTpoJu4paHI{ or rtx ce rperxpar Karo

cBbp3aHu nHrIa.

3. uMOTrI, MAIIIT{HII, CbOI'bXEHAfl r{ OBOPyABAHE

I4nrorure, Maur4Hr{Te I{ cropt)KeHvflTa ca [peAcraBeHr4 rro IIeHa Ha rIpIzAo6I4BaHe, MHHyc

HaTpyIlaHaTa aMopTH3ar_Ifi .fl .

He ce HaqvcrflBa aMoprr43arlur Ha 3eMr{Te v Ha He3aBbprxeHuTe aKTHBH. Ha ocranaJrvre

aKTr4BH ce Har{HcJrrBa aMoprv3attryts no nr4HeftHut MeroA rlpe3 none3Hut HM )KI,IBor,

ycTaHoBeH oT p:bKoBoAcTBoTo Ha rlpeAnplrtrueTo.

I4srnreHeHraqra B LtMorI4, MaIIII4Hn I,t cbopbxeHl4fl e IIoKa3aHo B Ta6nuqara no - Aony:

3euu u
cfpaArzr

Mauruuu,
o6opyABaHe 14
cT,opbx(eHH.fl

438

Tpancnopr
HVI

cpeAcrBa H

APYfH

AMA
t',:

PagxoAr't ga

rrpr4Aoor.rBaHe Ha

AMA

O6uro

926
Orqerna crofiuocr
Krr'r 31 .12.2016
IIpra4o6urra
l,lznncalg'vt

Ktru 31.03.2017

Auopruraqnr
Krru 31.12.2016
Avoprusaqur sa
nepuoAa
Vlznncar'a
Krnr 31.03.2017

1 8 9 122

1 8 9 438 177 122 926

5 6
2

4t6
2

154 626
4

0

@I4HAHCOBI4 OTqETI4

58 4 1 8 t54
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TEX I]APK ONTEJIA AN

Barancona crofinocr
Ktrr,r 31.12.2016

Krru 31.03.2017 122 296

Krrra 3l rrlapr 2017r. HereKyuIH itKrr4Bvr, npeAcraBeHrr Karo raKr4Ba B [poqec Ha cb3AaBaHe,
rlpeAcraBntBar Karrr4TilJrr,r3npaHr,r pzl3xoAr4 no nogo6peHr4e v pa3BklTrte Ha r4HBecrHIIlroHHrITe HMorI4 B
pa3Mep na 722 x.tll,/122 x.JrB KbM 31.12.2016r. HanpaneH e recr 3a o6e:ueHna Ha KarruraJru3upaHlrre
pa3xoAl4 no no4o6peHr4e H pa3Br4Tr4e Ha r4HBecrr.rrIHoHHr4Te r4Morr4 KbM 31 4exeunpra 2016. He ca
ycraHoBeHl4 r4H1r4na\vu ra o6e:qesx:a Ha KarrrrraJrlr3r4paHr4Te pa3xoAr4 no no4o6peH?re I{ pa3BI4TI4e Ha
u H BecTI4III4 OHHI,ITe 14MOTI4.

4. HETEKYIIII{ HEMATEPIZIAJIHI4 AKTI4B}I

3001222322l3'.1

L J20l 3 l

flporpauHra
npoAyKTr{

Apyru O6uro
HeMaTepr4aJrHr4

AKTHB14

Orqerna croftnocr
Kru 31.12.2016
Ilpuno6rarra
VsnucaHu
KsNa 31 .03.2017

Amoprusaqna
Kru 31.12.2016
Vlsnucakru
Anr oprr,tsaq vfl 3a nepvo Aa
Krn 31.03.2017

BaJaHcosa croftHocr
Krnr 31 .12.2016

Krrra 3l .03.2017

n: 188 278

90 188 278

1 8 888 276

2761 8 888

HanpaeeH e recr sa o6esueHxa Ha HiaJrr4qHure HeMarepvarHn aKTr4BLr rrrra 31 AeKeMBpr,r 2016. He ca
ycraHoBeHl4 rIHAI4KauIzI4 sa o6esueHxa Ha HzurlrrHr4Te HeMarepr4aJrnkr aKTI{BI{.

5. OI,IHAHCOBI,I AKTI{BT4

31.03.2017 31.12.2016
BGN'OOO BGN'OOO

OHHAHCOBI,I OTI{ETZ
27



TEX IIAPK OIITEJIA AA

I4ueecrr4r1nu B AbrrlepH fi npe 4rrpraflrvt
HHeecruqnu B acorlr4upaHn rrpeArrpvtflTvtfl

Apyru r4HBecrr4r-lriu
O6rqo

7
6 6

,{rlonure yqacrns, Ha Apy}KecrBo'ro ca pa3rrpeAeneH}r KaKTo cJreABa:

Ilpe4npunrun: 3r.03.2017 3r.12.2016
BGN'OOO BGN'OOO

OpSefi Kny6 YenHec A[
Mera.nur - JIerpHa OO.{
Merarurc lleHtrp OO.{
KoHcopurayrr,t Erruaur
Murur Carypa A!
Apyru

4
J

I
2
2
1

[pyxecreoro HMa yqacrr4e B Kailnrara Ha rrocoqeHrTe aco\LrnpaHn v Apyrn B nocoqeHlrre
ilo-rope [peArrprrrrr4fl, KoHTo pr,KoBoAcrBoro e rnacu$r,rqupaJro Karo Abnfocpor{Hu, r'si't
Karo He cMrra Aa ce ocso6oxAaBa or rtrx n o6o:punao 6rAeule. Ilpes rogltuara ,{pyxecrBoro
He e nonyqHno AHBT4AeHTV or cBor4're vHBecrprr\uk|.

flpyxecreoro He rrpuTexaea QunaucoBr,r aKrnBu cBbp3aHr4 c o6esqeHraHa ATp]KaBeH AbJIr.

6. I4HBECTPIUI4OHHII I4MOTTI
31.03.2017 31.r2.20t6
BGN'OOO BGN'OOO

13l3

4
3
I
2
2
I

1313

I4unecruquoHHn rrMoru e ylorpeda
3euu
fhoulaAra fla:apgNur
IhouaArca fhosArae
Crpagu
lhoqa4ra flasap4xurc
fhoulaAna flron4ur

O6rqo r.rHBecrr.rq[oHHr.r rrMorn n ynorpeba

HHnecrnqnoHHr.r r4Moru 3a yBennqaBaHe Ha Karrr4TaJra
3eun
llroqaArca Bqra
Crpa4r.r
ilrouraArca Eqra

9 1 8
1726

1 5 1 0
3766

9 1 8
1726

1 5 1 0
3766

7920

4024

908

7920

908

4024

@I4HAHCOBI,I OTqETH
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IIHBeCTIIqIO IIHII II MOTIT 3a yBeJIItrIaBaHe Ha 4932
TAJIA

Cnpaneg;ruea crofiHocr
Krna 31.12.2016
flpu4o6urn
Vznucap'w
flocle4narr{a orIeHKa
Cnpane4.nnea crofiHocr
nru 31.03.2017

3euu

HBecrurlnoHHr,rre uMorn /zeuu u crpagu/ sa nocrle4eH rrbr ca
BpBKa c rrpeAcraBrHero r,rM BbB QuHauconuf, pTrrer npes 2016

ua cno6o4uara [a3apHa croftnocr.

.{r.lrocroqHu B3EMAHT{f,

[rerrc orrrEn6 a4

t758

8 1 5 $ 1 5

4932

t67_

BseNIaHI,Is no [peAocraBeHu TbproBcKr,r 3aeMlr

Bcuqru Abnrccpor{Hr,r B3eMaHnr ca AbnxuMH
sa fruHaHcoBoro cbcrorHr,re.

MATEPI,IAJIHI,I 3AIIACTI

Marepua"ru
Crorcu
flpo4yrqur

OI4HAHCOBI4 OTT{ETKI

B PaMKuTe Ha rreT roAr,rHF4

815

[4 OT AaTaTa Ha OTqera

29

t7 3r.12.2416



He:anrprueHo npou3BoAcrBo
O6uro

9. TbPf oBcKrr r{,ryyrr4 B3EMArrr4fl

Bser\daHur or KJIr{eHTII r.,r AocraBr{r,rq[
flpe4ocraeeHn aBaHcr4
B geMaun.s or cBbp3aH,r ilpe 4npvfl"trrfl
Apyru
O6uo

,IIPYTI4 KPATKOCPOqHI4 B3EMAHI4'

BseMaHr4s or noAorqerHlr Jrlrqa

Apyru B3eMaHH.fl
6 m.q. *seuaHun no dozoeopu 3a 4ecun
O6uro

Apyrer KparKocpoqHr4
Apyrlr 4e6r,rropu.

10. TEKy[In oIIHAHCoBII AKTIIB}I

(DuHaucosu aKTr{Bn, AbpxaHr,r 3a rbpryBaHe

llpe4npurrun:

OpSeft K.ny6 Vemrec A,{
Apy."

42
6
I

539

3r.03.20t7
BGN'OOO

31.12.2016
BGN'OOO

226
4421

228

t4

568
44r0
568

B3eMaHUr BKrrorrBar B3eYaHrnr or noAoqeTHlt 
lllqa, 

Jl[xqu no 3aelqu,

30

3 1 . 0.2017

OI,{HAHC OB I,I OTI{ETI,I



TEX NAPK OIITEJIA AA

KparrcocpoqHlrre SunaHconu aKTrzBr4 ce orreHflBar cneA [bpBoHa.ri]JrHoro rIM rIpI43HaBaHe, rro
crrpaBeAnr.rBa crofi socr.

1 1. IIAPI,ITIHII CPEACTBA I4 TIAPI,ITIHII EKBI4BAJIEHTI4

31.03.2017 31.12.2016
BGN'OOO BGN'OOO

flapuvnu cpeAcrBa n 6pofr
O6rqo

12. OCHOBEH KAIIIITAJI

O6rqraqr pa3Mep Ha ocHoBHr,rq Kailr4Tar KbM

na26272 085 6por o6urHoseHr4 nor4MeHHr4

31.03.2017 roA. e 26272 xI,IrI. rIB. Pasnpe4ereH e
arir\krkr c HoMUHaJI I re. scqrca.

OcHoseH Karrr4Tzur
O6rqo

Crpyrcrypara Ha Kanurara Ha ,,'fex
KHr{ra or l{enrpalHus Aelo3urap KbM

napx Onrela"M cbrJlacHo
31.72.2016 r. e :

31.03.2017 31.122016
BGN'OOO BGN'OOO

26272 26272
26272 26272

[ocJreAHaTa aKIIIroHepHa

Anquonep

Kopnopaqvq 3a rexHororr4r4 14 uuoeaquu A[
I4n4ycrpuzureH Kanuran - xonAr,IHr
Erun @nnanc An
Apyrra rcpr4Ar4qecKr nvt\a
@u:uqecru rlrua

13. Prgnpnu

Pesepe or npecrpyKrypr,rpaHe

Ep.anqnn

13 349 723
1 516 52r
2 725 850
3 139 s83
5 s40 408

ilpoqeHrno yqacrre

50.81
5.77
10.38
I  1 .95
21.09

31.03.2017 3r.12.2016
EGN'OOO BGN'OOO

2122 2122

2122

31
OI4HAHCOBU OTIIETU
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TEX |IAPK OIITEJIA A,II

Pesepelr.re or rrpecrpyKTyprapaHe ca rpopul.lpaHu B npeAXoAHI,t roAI{HI4 rlpl,I BnnBaHe B

[pyxecreoro Ha Apyru TbproBoror ApyxecrBa cbfJlacHo H3I4cKBaHI{tra Ha Trproncnux

3aKoH, niraHa sa npeo6pasyBaHe H ycraBa Ha,{pyxecreoro.

t4. OI/IHAHCOB PB3YJITAT

31.03.2017 31.12.2016
BGN'OOO BGN'OOO

Hepaupe4eJreHa neqa,r6a,/He[oKpl4Ta zary 6 a
fleqan6a/:ary6a :a roALIHara
06uro

(13e53) (e7re)
(l r) (4234)

(13964) (13es3)

Cruacuo 6r:rrapcroro rbproBcKo 3aKoHoAarencrno [pyNecrBoro cJIeABa.4a cb3AaBa 3aKoHoBI4

pe3epBz B pa3Mep na l0 o/o oT HgrHaTa neqan6a 3a pa3rrpeAeJleHl4e, AOKaTO Te3I4 pe3epBlr He

Aocrr{fHar none 10 0% or crofisoflTa Ha ocHoBHI4fl KarII4TaJI. ,{pyNecreoro Mo)I(e Aa I43[on3Ba

pe3epBr4Te 3a rroKpr4BaHe ua zary6u,3a pa3rrpeAeneHr4e Ha ATIBI4AeHTI4 MexAy aKulIoHepI4Te, KaKTo

v 3a Apyrv Aorrycrr4Mr4 lo Ttpronc:xu 3aKoH rIeJrH rro [peAnoxeHl4e Ha pbxoBoAcrBoro I{ caMo

cJreA B3eMaHe Ha perrreHl4e or O6rlom cr6paHue Ha aKqI4oHepI4Te.

15., l l r .nrocposHlt3AAT,JIxE,HI4g
31.03.2017
BGN'OOO

31.12.2016
BGN'OOO

3a4uxeHuq KbM cBbp3aHI4 npeAIIpHtrI4t

3aArlxeHr'tr KbM cBbp3aHr4 nr4qa
Texyrura 3aAT,Jr)KeHr4q no 6aHroeu 3aeuv
3aAuxen ur KbM AocraBrrr4ur4
flolyuenu aBaHcvr
3aArlxeHrar KbM nepcoHaJra
3a4uxeHnr KbM ocnfypurenHlr ilpeAnpr,rrrr4t

laHrvuu 3aAbJrxeHrrt
Apyrn KparKocpoqHn 3aAbnxeHut
O6rqo

109109

109

3aArlxesurra KbM cBbp3aHr4 npeA[pr4qrvr ce Sopnarapar or flonyqeHu AbJrrocpotlHr 3aeMta.

Te ca A6JrlKr,rMr4 B paMxl,rre Ha ner rollr4Hr4 or Aarara Ha orqera. Et[exrunuure nI4xBeHI4 npoueHTl4 He

ce oTKJroHfBaT cbIIecTBeHo oT na3apHl,rTe [apaMeTpu.

16. KPATKOCPOqHII3A,NIbJIXEH.PI'I

31.03.2017 31.12.2016
BGN'OOO BGN'OOO

109

338
a a -
J J I

80
1 3 1
114

8
1052
2ttr

337
1 4 1
J J I

82
1 3 1
119

5
t046
2111
4168

OHHAHCOBI4 OTTIETU

4t7 l

a a)z



TEX IIAPK ONTENA AA

3aArrxenuqra KT,M cBbp3aHr4 [rpeAnpr4srut BKJrror{Bar 3aAT,JDr(eHr.rr KbM cB:sp3aHH
npeAnpurTr4r IIo AocTaBKH Ha c'roKH u ycnyru, 3aAbDKeHu.rr oT JrLrxBr4 rro 3aeMI4, ApyfH
KpeAHTopH. Apyru KparKocpoqHr4 3aAbnxeHr4r Br;rror{Bar 3aAbnxeHr,rr KbM JIr4xBH rlo 3aeMH,

Apyrr4 ge6uropu 14 KpeAr4ropr4.

17. IIP]IXO.{rr

3r.03.20t7 3r.03.2016
BGN'OOO BGN'OOO

Ilpraxogu or npo4ax6a Ha rpoAyKu,r4.fl
flpuxo4ra or npo4ax6a Ha ycnyrv

[pyrn ilpuxoAr4
O6uo

ilpuxo4u or HaeMr{

flpe$axrypr.rpaHr4 cyMr4

llpuxo4u or npo4ax6a Ha Marepr.raJrr.{

flpraxo4u or npo4ax6a Ha HereKyrqr4 Marepr4zrnHu aKTHBr4

flpuxogu or npeoueHKa Ha r{HBecrr4ur4oHHr4 r4Moru

Ilplrxo4u or orrrr4caHr4 3aAT,JlxeHr4t

Apyru npr4xoAr4

06ruo

18. PA3XOIU

PasxoAra 3a Marepr4a:rr,r
Pa:xo4u 3a BbHurHH ycnyfr4
Pasxoau 3a 3arrJrarv
Paexoga 3a corlr4anHr4 ocurypoBKrrr

npyru pa3xoAt4 :a 4efiHocrra
Pa:xo4u 3a aMoprr43arlut
I4sNaeHeHrae Ha 3arracr4Te or flpoAyKqvtfl v He3aBTpileHo
rrporr3BoAcTBo
EaraHcoea crofiuocr Ha rrpoAaAeH:Hre aKrr4Br4
06uo

OHHAHCOBH OTT{ETI,I

1 7
64

20
70
9081

flpe4ocraneHnre ycnyru ca cBbp3aHr4 c aBTocepBr43Ha AefiHocr r.r fTfl, ueraroo6pa6orxa,
BKJrlOqlrTeJrHo ira3epHo pr3aHe 14 fpaBupaHe, cTpyfapcKr4 r4 [uocepcKr,r ycnyfr4.

nPvrnnoxonn/GArvErl) 0 EnHocrrA
31.03.2017

BGN'OOO

3r.03.2016
BGN'OOO

46

l 8

0

0

0
0

t 7

46
24
0
0
0
0
0

81

31.03.2017 3r.03.2016
BGN'OOO BGN'OOO

70

44
z5
28

I
4

55
20
36
9
5

132109

a a
J J



18.1. PA3XONN 3A CYPOBUHN N MATEPNAJTN

Pa:xoAn 3a cypoBuHr4 v Marepvanv 3a [porl3Bo.4crBoro

Pa.:xoAn 3a ropr4Bo 14 eJreKTpoeHepfr4rr

PasxoAu 3a crroMafarenHr4 Marepr{arrfr

Pa:xoAn 3a KaHrlenapcxu Marepr4zrnr4 u KoHcyMarlrBr.r

Pa:xoAra 3a pe3epBHr4 r{acrr4

Pa:xoAr.r 3a BoAa

Pa:xoAu 3a Apyfr4 Marepuzurrr /croroso xpaHeHe u qpyru/

06uro

I 8. 2. PA3XOruI 3A BbHIA HTI YCJIYT N

Pa:xoAu 3a ycnyrr4 or rroArr3rrbJrHr4TeJrr4

Pa:xoAu 3a KoMyHr4Kau w v rexHvrrecK a noAApbxxa

PasxoAra 3a fpaxAaHcKr4 AoroBopr4
Pa:xoAu 3a Mapxerr4Hr u peKnaMa

Pa:xoAr.r 3a KoHcynraHTcKr4 ycnyrr4

e m.u. odumopcKu ycnyzu

Tarcu - BrrncBaHnr, cbAe6Hn, Horap.azrnHn n Ap.n.

PasxoAra 3a 3acrpaxoBKu

Pa,:xo4z 3a peMoHT 14 rroAApbxKa

Pa:xoAu 3a oxpaHa H TpyAoBa MeAHur,rHa

AerocepnusHrz ycnyrr4

Apyru
06uro

18.3. PA3XOIIU 3A NEPCOHAJIA

Pa:xoAn 3a 3annarr4 Ha rrepcoHzlla

Pa-:xoAr.r 3a AoxoArr Ha Krror{oBr4r ynpaBneHcKr,r ngpcoHaJr

H aq ucr en lrq 3a Her43noJr3BaH[ KoMrreH cr4pyeMr4 ornycKr4

Pa-sxo4n 3a ocr4rypoBKu no rpyAoBr,r AoroBopr4

Pa^sxoAra 3a ocurypoBKr4 Ha KrrcrioBr4r yrrpaBneHcKr{ nepcoHall

PasxoAra 3a rpzDKAaHcKr4 AoroBopn
Pa.:xoAu 3a ocr4rypoBKr4 no FpaxAaHoKH AofoBopr4

O6uro

TEX I]APK ONTEJIA AN

31.03.2017 31.03.2016

BGN'OOO BGN'OOO

2 8  5 t

J

1

I
J

1
1 l

f,J44

31.03.2017
BGN'OOO

31.03.2016
BGN'OOO

2
1 3

3 r.03.2017 31.03.2016
BGN'OOO BGN'OOO

+)

I

9

I

2
I
I

5

I
1

1

I
6

20) <

26
2

6
I

43

@I4HAHCOBI4 OTI{ETI,{
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1 8. 4. N PYT N ON E PATN B H N PA3XOT U

Ornucaru,r Hecr6upaeur,r B3eMaHut
- a m.v: c u3merua daeuocm

PasxoAra 3a MecrHn AaHbrlr,r vraKcv

flpeoqenra Ha r,rHBecrr{quoHHr{ r,rMorr,r

Pa:nocrcra ro I,I3TIIJIHI{TeJIHH rerla

Bpar

PasxoAr,r no eKc[noararlufi Ha npeBo3HH cpeAcrBa

Ornracanu r4HBecrr4rrr{Lr

Kouau4raponru

Ilpe4cranrareJrHlr u coqu€rnHlr p€r3xoArr

fno6r,r u neycroftxu

Apyrn
O6uro

19. @TIHAHCOBT,I ilPUXO,ryI U PA3XO

flpzxo4rn or orreparrrlu c SnuancoBv aKTlaBlavIvI
PasxoAr,r no oneparlnu c SuuaHcoBu aKTI,IBH I,I u

flpuxogll or JruxBr4
Pasxoau no JrHxBI4

flpuxo4u or Ar..rBr,rAeHTr.r
Apyru npuxo4u/parxo4u
O6r{o

20. CBbP3AHII JII,IUA

Bgeuanu.s rr 3MbnxEr,rr{r

.{r.nrocpovnn 3aAbJrxeHrrs KbM cBbp3arr[ tt

OI4HAHCOBI4 OTqETI4

orrrEn+. AATEX

2017
'000_

- 6erexnf 15

? 5



TEX IIAPK OIITEJIA AA

31.03.2017 3r.12.2016
BGN'OOO BGN'OOO

flonynrpua rcaca 95 A[
Op$efi Kny6 Venuec A,{
O6ruo 109

KparrcocpoqHr{ 3aAbJrr(eHrs Kbnd cBbp3aHlr rlpeArlprqrrfl - 6enexrca 16

25
84

25
84

109

31.03.2017 3r.t2.2016
BGN'OOO BGN'OOO

J

E

1.flpyru 3aAbJrxeHr{s cBr'p3aHH JIHIIa
Ionyn.apua rcaca 95 A[
OpQefi Kry6 Venuec A!
Erux (DrEsauc A[

Apyru

06uro

4
2

5 J Z

4
I

J J Z

338 331

338 337

flpe: oruerHusr rrepuoA H.flMa clJtroqeHr4 cAenKH Me)rqy cBbp3aHLI JII{qa, KoI,ITo Aa oKa3Bar

cbilIecrBeHo BJrlrrrHlre Bbpxy Sltuaucoeoro cbcrotHl4e Ha ApyxecrBoro.

2t. ca.BkrTktfl, CJIEA AATATA HA OITHAHCOBIITE OTqETI4

HqN,{a guaqravu cl6urus, Hacr;ltvlkt Me}rqy orqerHara Aara u 4arura Ha cbcraBtHe Ha ro3l4

AorulaA, KoHTo Aa npoMeHflr Suuaucoeus orqer ntrrr 3l .03.2017r.

22. TIOTBbPXIABAIIE HA OI{HAHCOB}ITE OTTIETI4

@flHaHcoezre orr{err4 6sxa norerpAeHra n o4o6peuu or pbKoBoAcrBoro Ha Appl(ecrBoro, 14
NOATII,ICAHI4 OT HEIOBO I{MC OT:

24.04.2017 roA.
fpa4 flnon4un

flelrp Craftrcos o llnrponcrz
I4enrrnzrereu luperrop ulneleH,{r,rpe

Crcrasrirer:
/Arcaynr @usanc KoHcym OOA - Mupoclana Huxoroea/

OI4HAHCOBI4 OTqETI4
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