“HANIOUTE/IHU CHCTEMW” EALL
Ipuioxernss KM GHEHAHCOB OTYET
34 YOAMHATA, 3apbpuiBama na 31,12,.2016

OBLIA HHOOPMALLMA

Haumenosauue na npednpusmuemo
HATIOUTE/IHU CUCTEMH EAJL

Hpeonpuamuemo.e enucano.¢ Topzoscrus pezucrrsp-u-Huynonanen pezucurop
BYJICTAT xkvm Azenuuama no enuceanuama ¢ EVK:
831160078

Cesem Ha dupexmopume kom 31.12.2016
l'anuna Ilanaiiorosa 3am¢uposa
Anexcanasp Togopos Xpucron
Emun lumurpos I'ymepos

Hansanumenen dupexkmop kom 31,12.2016
['anuna [NanaitoroBa 3ampuposa

Cscmasumen
Harasus Criupugonosa M a6iencka

Opucmu
WBo Boromusios Xpucron
leopru Unues

Odumen Komumem
JloroBopuTe Ha YieHOBETE HAa OAUTHUS KOMUTET Ca U3TEKIIH KbM M. oxkToMBpH 2014 r.,, 1o gaTaTa Ha
of06peHHe Ha TO3U GMHAHCOB OTYET HE Ca Ha3HAYeHU HOBH WIEHOBE OT [punnunana.

Awspocasa Ha pezucmpayus Ha npednpusmuemo
Pbeazapus

Cedaauwe u adpec Ha pezucmpayus
Codusa 1186, By.1. “Llap Bopuc Tpetu” Ne136, et.3

Knonose
Knou Yepro mope -rp. Bapua 9000, paiion p-u Ogecoc, yJ1. “Xpucro Bores” Ne10
Kision Tononinuua - rp. [lazapmxuk 4400, yi. “Iliosanscka” Ne 3
Knon Cpepen Jlynas- rp. Ilnesen 5800, ya. “Hoitpan” Ne136
Ksnon Mapuua - rp. [lnosaus 4000,paiton p-u LlenTpasen, 6y “Mapuua” Ne 122
Knou Jlonen [lynas, - rp. Pyce 7012,y.1. “Bopucosa” Ne 52, er. 1
Knon Cpepna Tynmxa, - rp. Caiusen 8800, ya1. “/1. [exnusanos” Ne 10
Kuon Codus, rp. Codust, - rp. Enun Henun 2100, . “Hesasucumoct” Ne 18
Knon T'opra Tynypica - rp. Crapa 3aropa 6000, 6y MuTpononut MeTogun Kyces Ne 2
Kion Crpyma-Mecra - rp. Qynuuna 2600, yir. “Cs. Us. Pricku” Ne 20
Ksion Musus - rp. Bpana 3000, 6ya. ,Xprcro Bores” Ne 178
Knon Buanu - rp. Buaun 3700, yoi. ,Lap Anexcanasp” 13
Ko Wymen - rp. lllymen 9700, ya. "ITerpa” No 1
Kion XackoBo - rp. Xackoso 6300, 6y.. I'eopru C. Pakoscxu No 1
Kuon Byprac - rp. Byprac 8000, y1. "®epaunangosa” No 3, et. 3

Mscmo Ha OwllC W/l U3eopuleane Ha cMonaHcKa deliHocm
Cromanckara ,[LeI?IHOCT C€ H3BBPIIBA B UEHTPAJIHO YIIpaBJAeHHe M KJIOHOBETE Ha APYyKeCcTBOTO.

O6caysceauju 6anku
»Cubaunk” A/l
»I0po6ank Biarapus” Al
»II'bpBa MHBECTHI[HOHHA Ganka“ AJ]
»I'bproBcka 6anka 1" AJl
»LeHTpana koonepaTuBHa 6anka“ AJl
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“"HANIOUTERHU CUCTEMMW” EAJL
Npunoxenns Kum $buHaHCOB oTYET
3aroguHara, 3apbpiBaima na 31.12.2016

Bpoli ciayxurenn
1858 cpedno sa zodunama

Mpeamer pa JefiHocT ¥ OCHOBHA AeHHoCT HA PENIPUATHETO

CronanucpaHe,  ekclioaTaLMs,  PeMOHT, NOAADBPXKAHE M KOMIUIEKCHO — M3MM0Ji3BaHe  Ha
XUAPOMEIHOPATHBHUSA OHI; JoCTaBka M Npojax6a Ha BOJA 3a HamosBaHe, MEJHOPaTHBHO W
CEACKOCTONAHCKO CTPOUTE/ICTBO; NMPOM3BOACTBO U THPTOBHS ChC CEICKOCTOMAHCKA TPOLYKIHSI; JbPBEH
MaTepual, €. eHeprus, puba; oTAaBaHe IIOJ HaeM Ha XHAPOTEXHHYECKU ChOPDBIKEHHST W Ccrpajiy;
obyueHHe M KBalH]MKALMA Ha KajgpH 3a XMAPOMENIHOPATHBHOTO CTPOUTEJICTBO, EKCILIOATALHS H
HOANDPHAHETO HA XUADOMEJHOPATHBHMSL (GOHJ; IOYMBHO [0, TypH3DLM, PECTOPAHTBOPCTBO H
XOTeJNIMepCTBO.
ApyXecTBOTO OCHIIECTBIBA OCHOBHO /|BE 3HAYHMM JIeHHOCTH:
e Excrjoarauus v nmogabpxane Ha oGexTHTE 3a npejnasBaHe 0T BPEJHOTO Bb3JelcTBHe Ha
BOLMTE, CPEACTBA 32 KOSTO Ce OCHTypsABaT 0T IbpikaBHUs GIOJPKET, ChryiacHo nap.4, a6 ot [13P
Ha 3aKxoHa 3a BOJUTE;
e /[locTaBka Ha Bojja 3a HanosBaHE HAa 3eMELEJACKHTE KyJITypH 4pe3 H3MbJHEHHE Ha BCHYKH
CBILTCTBAIIM JeHHOCTH CBBP3aHH € JOCTABKA Ha BOJA /10 TTOJMBHUTE [JIOMIH, KATO JleHHoCTTa €
Bhb3aMes/[Ha 1 ce 3alljiallla 0T BOAOIOJI3BaTEIUTeE.

CTpyKTypa Ha ApyKecTBOTO
Hanouresnnu cucremn EAJl e crpyxrypupaso B LenTpasno ynpasienue 1 14 k1oHa B cTpaHaTa, ypes
KOMTO OCBILEeCTBsIBA NPeJMeTa CU Ha JeHHOCT, KaKTo CJejBa:
o 1IY Codus - Gy Lap Bopuc 111 Ne 136
e Hanourtenun cucremu - Codus xiaoH - rp. Emn IMemun, . Hesasucumoct Ne 8, ¢ Yipasuren
l'anun I'eoprues Kepuos;
e Kuon Musus - rp. Bpaua, 6y.1. Xpucro Bores Ne 78, ¢ Ynpasuren I'eopru [leTkos 3axapues;
°  Knon Crpyma-Mecra - rp. Jlynuuna, ¢ Ypasuren Hso AcnapyxoB UBaHoB;
° Cpegnen [lynas - Kion [lnesen - rp. [lnesen, ya. Jodipan Ne 136, ¢ Ynpasurten Hpanuuka
HWBaHoBa Paliuena;
e Kuou Jlosien [lynas - rp. Pyce, y. Bopucosa Ne 52, ¢ Ynpasuren Boromua Wines Koses;
e Knon Cpegna Tynmxa - Crusen - rp. Ciubew, ya.- [AlexnuBanos Ne 10, ¢ Yipasuren [lnames
HWBanos MBanos;
e Kion Yepno mope - rp. Bapna, yi. Xpucro Borep Ne 10, ¢ YnpaBuTen Huxosait Huxosos
AnocToJ108B;
e Kiuon Tonosnuua - rp. Iasapmkux, y. Ilnosanseka Ne 3, ¢ Ynpasuresn Teogopa TF'eopruena
CrracoBa;
e Kson Mapuua - rp. [TnoBaus, 6y Mapuna Ne 122, ¢ Ynpasures Usaitsio [erpos IaByios;
* Knon lopna Tympia - Crapa 3aropa - rp. Crapa 3aropa, 6ys1. MuTpornosut Metoauit Kyces Ne 2,
¢ Ynpasuren Jlenuua Jenuena Baesa;
°  Knon Bupun - rp. Bugun, ya. ,llap Anexcanabp” 13, ¢ Yripasuren Jumutsp Bopucos Hoios
o Kuon Ulymen - rp. Illymen 9700, ya. "Ilerpa” No 1, ¢ Ynpasuren Xpucro Huctopos Hukoios;
o Kuon Xacxoso - rp. Xackoso 6300, 6yn. T'eopru C. Paxoscku No 1, ¢ Ynpasuren Teopru
AumuTpos Jlates;
»  Kion Byprac - rp. Byprac 8000, , ya. "®epaunanosa” No 3, eT. 3, ¢ Yrpasuren Quan UpaHos
Hetpos.
lIpe3 2012r. ¢ peiwenne Ha eAHONMYHUS COBCTBEHHK e M3BBPIIEHO BJMBaHe Ha ,XUAPOMENHOpaLHA -
Cessneso” EA/l B ,Hanourennu cucremu” EA/l ipn ycnoBusTa Ha yHHPECaIHO TPaBONPHEMCTBO.
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“HATTOWTE/HY CUCTEMU” EAJI
lpunoxenns KbM GUHAHCOB OTHET
3a ropuuara, 3apbpmsama wa 31.12.2016

Crpykrypa Ha kanuraia
Hanowrennu cucremu EAJl e egnonmauno AKIHOHEPHO LPYKECTBO, PETHCTPUPAHO 110 ThProBCKus 3aK0H,
cee 100 % pbpxaBHO yyacTue u UpuHHOMnan - MHHHMCTEPCTBOTO Ha 3eMeJe/HeTo H XpaHuTe.
ApyrcecTBOTO € Chb3jafeHo upes npeobpasysane Ha A XuApoMeniopaTUBHU cucTeMU” B eAHOJTMIHO

AKHHUOHEPHO  JAPYMKECTBO.. C. HAUMeHOBaHue.., HarnouTe/ H1i- - cueTeMu’- EAJ;—CoQusty—C—PeLIHI e Qe

08.12.1993r. na Coduiicku rpagcku cbi. B CHOTBETCTBHE Che 3aKoHa 3a TBPrOBCKHS PErHCThp
APYMECTBOTO € NpPEeperucTpupaHo B THProBCcKHst PErucTbP KBM ArEHUMATA NTO BIMCBAHHA Ha
27.03.2008r.

Cbe 3anoses Ha MHHHCTBPa Ha 3eMe/ICAHETO U xpaunure P/ 59-13 / 21.02.2014 r., Bcaegcraue
Ha BIAHBaHeTO Ha “Xujpomemuopaumnu-Cesnueo” EAJ], e YBEJIMYEH PEerucTpUpaHus Kanurtaja Ha
“Hanouresnu cucremu” EAJl na 25452 628 us, pasnpefiesied Ha 25452 628 nOMMeHHH aKUHU C
HomuHan 1,00 s1B. 3a akyua. YBeanyeHHeTo e BuMcano Ha 27.04.2014 . B TbproBekHs PErucTbp KbM
AreHUMsI TIO BUHCBaHMATa. BBB BpbB3Ka C TOBA OGCTOSITEJCTBO e aKTyaJHu3upaH YCTaBbT Ha
ADYKECTBOTO.

Aara na punancosus oTyer
31.12,2016 .

[fepuon va puHAHCOBHS OTYET - TeKyny, Nepuos
Fogyuara sanousama ra 01.01.2016 r. u 3apbpuiBama wa 31.12.2016 r.

Hepyopa na cpasaurenara undopmanms - npejxofeH NepHoj
l'ogunara 3anoysama va 01.01.2615 . u 3apppuBaimga va 31.12.2015 r.

MlaTa na of0GpeHne 3a nNy6IuKyBaHe
05.05.2017

Opran, 0406pu oT4eTa 32 Ny6/IMKyBaHe
CbBeT Ha AUPEKTOPHTE Ypes pelleHne, BIMCAHO B npoToKoJ OoT garta 05.05.2017
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“HATIOUTEJIHM CUCTEMM” EAL
Hpunoxenus KM GUHAHCOB OTYET
3a ropunara, sapppmeama na 31.12.2016

H3ABJEHUE 3A CbOTBETCTBUE

llpennprsiTieTo BOAM CBOETO TeKym|0 CYETOBOACTBO M HM3OTBS QHUHAHCOBHTE CH OTYETH B
ChOTBETCTBHE C BCHUKM MeMAyHapoAHH CTaHAapTH 3a (HHAHCOBO OTYMTAaHE (MCDO), npuern oT
CbBera mo MexAyHApOAHH CUETOBOJHU cranfapTit (CMCC), xouro ce cbeToAT oT: MexyHaposuu

CTAHIAPTH~B38 (])HHaHCOBO' ~OTHUTaHE; 'MG)K_[(YHH])O‘,Z{HH' “CHETOBOAHH "CTAaHZapTH U OT PassacHenus,

npejocrasent ot Komurera 3a PassicHenns na MexqiyHapogHuTte CTaH/AapTH 3a QMHAHCOBO OTYHTAHE
(KPMC®O0) nau 6uBmus [locTosiHen KoMHTET 3a Pazsicnenusra (IIKP), xouTo edeKTHBHO ca B cuia 3a
2013r., 1 xonTo ca npuetH oT Komucusra Ha Esponeiicknre o6imnoctr (Komucusira).

ItroMEnu B CYETOBOJHATA IIOJIMTHKA

ApyKecTBOTO Npunara caegHATE HOBH CTaH[APTH, H3MEHEHHs 1 passicHenns KbM MCPO, paspaborenn
u nyGunkysanu ot ChBeTa 110 MENKAYHAPOAHU CUETOBOJHH CTAHAAPTH, KOHTO MMaT e(eKT BBPXY
(HHAHCOBHA OTYET Ha JlPy>KeCTBOTO U Ca 3aIb/KUTENHHI 3a npuiaraHe 0T FOAMIIHKS NEePHOJ, 3a1104BaLLl
Ha 1 anyapu 2016 r.:

MCC 16 Moy, Maluuun u ChOP'BKEMHUs (B cuJia 332 TOAHINHU NepHuoaH, 3aII09BaIlK Ha MK cies 01
sinyapu 2016)

MCC 41 3emepenue (B cuia 3a rogHIIHK NepHo/iH, 3an0YBalli Ha wiu caef 01 sinyapu 2016)

I'Ipomel-m're B IBaTa CTaHgapTa ca BbB BPDB3Ka C pacTeHHsATA, KOUTO Ce M3M0JI3BaT caMo 3a ,C[OGHBEIHG Ha
NPOLAYKLMA IIpe3 IoBeye OT €MH IepuoJ, KaTo ca onpeneseHd C HaMMEHOBaHHMETO nPACTEHHMS
HocuTesu". CbraacHo AOI'bJIHEHHUSATA, CBIIMTE CcJeaBa da Ce OTYMTAT aHaJIOTUYHO Ha HMOTHTE,
MallHHATE M CLOpbxeHusaTa B MCC 16, TBE xaTto HA3MOJI3BBAHETO MM € Ipolec, CXOA4EeH Ha
TIPOU3BOACTBOTO.

MCC 16 HMmoTH, MautuHy | ChOPBKEHHSA (B CUJIA 34 TOAUIIHM NepuoaH, 3anoysaly Ha wiau caen 01
sanyapn 2016)

MCC 38 Hemarepuasnu akTuBH (B cuia 3a FOAMIUHM NEPHOAH, 3alouBally Ha MM cef 01 sHyapu
2016)

Lesra Ha ipomenyTe e fa ce yCTaHOBY NPHHLMI 32 aMOPTH3alMsl, 0OCHOBAaH Ha 6a3a ouaKkBaHUsA MoJesI Ha
norpebsienrie Ha GBAEUMTE MKOHOMHYECKH MOJ3H OT Aajie akTHB. B Tasu Bpb3Ka ca HalpaBeHH
HOACHEHH, He H3MOMIBAHETO HA MeToAH 6Ga3upaHu Ha NPHXOAMTE OT aKTHB He ca MOAXOAAIIH,
AOKQJIKOTO TOC/IEAHHTE Ca IeHepPHPaHH OT AEHHOCT M OTpassBaT (aKTOPH, KOHTO ca pasJHYHH OT
HKOHOMHMYECKHTE M3OJHM, CBBP3aHH - C BBNPOCHMS. ChIUIEBPEMEHHO Cce OTGe/iN3Ba, 4e ToBa
[peanoloKere MoXe Ja MMa H3KAKYCHHS B Ja/ICHH CIydaH.

MC®O 5 Herexkymm akTuBH, AbPXKAHH 3a npojax6a, ¥ UpeycTaHOBEHH AelHocTH (B cHia 34
POANITHK NEPHOAH, 3an0YBaLH Ha WM cies 01 suyapu 2016)

L[C:‘JITEl Ha [POMEeHHUTe € ja ce npefocTaBsIT HACOKH 3a OTYHUTaHe NpH NpOMsiHa B IJIaH 3a oc13060>l<,aa13a1{e
OT aKTHBH, OT TaKbB 3a npo,z:axc(Sa, upes Hy6JII’I‘~IHO npejJiarale, B IJiaH 3a OCBOGO)I(,L[HBEIHG, upes
pasfpejesieHyde Ha JUBHIECHTH B HaTypa KbM COﬁCTBGHML{HTG.

MC®O0 7 ®uHAHCOBH HHCTPYMEHTH: ONOBECTSIBAHE (B cuuta 3a TOAMIIHKE TEPHO/AH, 3ITOYBALIH HA WK
ciaen 01 siHyapu 2016)

LenTa Ha npoexTa e fa ce U3sICHM H3M0/3BaHETO Ha TepMHHA ,IIPOAb/DKABaLI0 yUacTHe" 3a HeJHTe Ha
CTanjapTa, KaTo B T'hAKYBAHETO My He cJe/iBa [a Ce BKJIOYBA MPe3yMILUs, Y€ HalMYHeTo Ha npaBo Ha
AOXOJL 0T 06Cy»BaHe Ha PHHAHCOBU aKTHBH, KOMTO ca IIpeXB'bPJIEHH, 3ala3Ba NPo/b/PKABAIL0 yYacTHe
B THX.

MCPO 7 dHHaHCOBM HHCTPYMEHTH: ONOBECTSBAHE (B cMJIa 33 TOAMIIHY MEPHO/AH, 3ATOYBAIH HA MK
cnen 01 suyapu 2016)

L[GJITEI Ha NPOMEHHTe e fa ce CHHXPOHHM3MPAT H3UCKBAHUSITA 3a ONOBECTSABAHEe Mexy TO3HM CTaHapT u
MCC 34 MEXIHHHO (I)HHHHCOBO OTYHMTaHe, 0 OTHOILIeHHEe Ha KOMIIEHCHPaHH (IJI'II-IHHCOBI’I AKTHBH H
NacHBH, KaToO B Tasu BP'Bb3Ka Ce U3ACHHU U IIPHIONKEHHETO Ha TEPMHHA »MENCIWHHHN IIEPUOJH B paMKHUTe
Ha Te3W TOAHIIHNA ePHOJH.

Punancos omuem za zodunama, 3asspweaya Ha 31.12.2016 11



“"HATIOUTE/IHU CUCTEMMI” EAJ
Hprioxenns KeM QUHAHCOB OTYeT
3a roansara, 3apbpuBama na 31,12.2016

MCC 19 [Jloxoan na waeru avua (B cuna 3a TOAMIIHK MEPUOAM, 3aM0YBAIM HA WJIN caen 01 stuyapu
2016)
Lenra na mpoexta e ga mosicHM, 4e oneHkaTa Ha TOBa Jajd CBLIECTBYBA pasBHT I1asap Ha

BHCOKOKa4YeCTBEHH KOPIOPAaTHUBHHU H APYrH OGJII{FEIL[I’H’I, Ha 6asa Ha KOUTO Aa ce onpeaesaun JoXoHocTTa
npu M3YMCAEeHUsaTa, cJlegBa fa ce NpaB{ He Ha HHMBO AbprkaBa, a 3a onpeJesieHa BaJIyTHA 30Ha.

CTaHAdapThT 10sICHABA, 4e KbAETO HsIMa pPas3BUT TaKbB nasap, 3a fa3sa TPHGBa Aa ce u3noJsspar
AbPXABHU LeHHU KHHXKa.

MCC 34 Mexaunuo ¢uHaaHCcOBO OTYHTAHE (B cuJia 3a rogUINHN NeproAH, 3amouBally Ha uiau caey 01
suyapu 2016)

[lesiTa Ha TpoMEHHUTE € fa Ce HISICHH U PasIPH IOHATHETO ,MexAHHEH QUHAHCOB OTHET", KORTO Ja ce
M3MCKa BKJIIOYBAHETO Ha IPENPATKH KbM CLOTBETHA Apyra MH(OPMALHs, KOSTO OSCHIRA MUK € YacT OT
drHaHCOBHTE OTUETH.

MCC 1 Mpepcrasane Ha GUHAHCOBY 0TYETH (B cusia 3a TOAMIIHU NEPHOH, 3anoyBallM Ha UK ciaex 01
Axyapu 2016)

I_IGJITH Ha IpoeKTa Ja Ce U3ACHAT H3UCKBAHHMATA Ha CTaHJapTa Mo OTHOUIEHHE Ha OTpasdBaHEeTO Ha
ASJI0BE B aCOUMMPaHU U CbBMECTHU NpeAnpUATHS B ApyT BceoOXBaTEH A0X0J, KAKTO M IO OTHOUIEHUE Ha
OrioBecCTABaHUATa U npeacraBeHHTe MEXOMHHHI C60POBG.

MC®0O 10 Koncosmpupanu QUHAHCOBH OTYETH (B cisa 3a TOAMIIHU TIEPHOAH, 3aNOYBAIHM HA /M
cien 01 anyapu 2016)

MC®O 12 OnosecrsaBaHe HA ASJIOBU yJacTus B Apyru NpejNipuATHA (B CHJIA 33 TOAMIIHH TEPHOIH,
sanoyusamy Ha UM caes 01 sauyapu 2016)

MCC 28 HuBecTHUMH B acOUUHPAHH M ChBMECTHH npeAnpusiTas (B cU/la 3a TOAMIIHH NEPHOJH,
3ano4Bam4 Ha Wi ciief 01 aryapu 2016)

Llenra Ha npoekTuTe e Ja ce passcHAT Cly4auTe Ha M3KJIYeHHe OT 3a[b/DKEHHETO 3a M3TOTBSIHE Ha
KOHCOIMAMPaHH (HHAHCOBH OTYETH OT JPYKEeCTBa, KOMTO ca ABIIEPHHM Ha HWHBECTHIIMOHHO
npeanpuaTHe, cbriacio MCPO 10. ITo orHowenue ma MCC 28 ce NpaBsIT passiCHeHUs, ue
HEMHBECTHIHOHHO JPYXKEeCTBO MHBECTHTOD, B aCOUMMPAHO HAH ChBMECTHO NpeAnpHATHE KOWTO ca
WHBECTHLUHOHHH, He C/efBa Aa W3M0J3Ba CHpaBeJiuBaTa CTOHHOCT, M3MOA3BAHA OT MOC/IeJHUTE 3a
OlieHKaTa Ha y9acTHUsTa UM, IIPH NPHJIAraHeTo Ha MeTo/a Ha COGCTBEeHH KalUTall.

CTaH,[[a])TI/I, H3MeHEeHMA M pa3siCHeHHsl, KOHTO Bce ofle He ca BJIE3JIH B CHJIAa M He ce npujarat ot
no-pag-a zgara oT ,ﬂpy}ICECTBOTO
KbMm JaTara Ha O].IOSPEHHETO Ha TO3H (I)HHaHCOB OTYET - HAKOHX HOBH CTaHAapTH, H3MEHEHHH U

PassiCHEHHS K'bM ChIIECTBYBallM BeYe CTaHAAPTH ca MyGIMKYBaHHM, HO HE Ca BJIE3JIM B CH/IA U HE Ca GHIIH
NPUJIOM(EHH OT N0-paHHa Jarta oT ApyxKecTBoTo. :

MC®O 9 duHaHCOBHM HHCTPYMEHTH B CHJa 3a FOAMIIHY IEPHOAH, 3aI0Baluy Ha uau cnef 01 sHyapu
2018)

Cee cranapra ce Hesiv /ia ce Mof06pH 0OTYMTaHeTo Ha (HHAHCOBHTE HHCTPYMEHTH, UPe3 IPeo/IoisBaHe
Ha NPOGJIEeMHTE, KOUTO BH3HMKHAXA B Ta3W 06JacT 110 BpemMe Ha $uHaHCOBarta Kpusa. [lo-crequanto
MC®O 9 e paspaGoTen ¥ IPHET B OTTOBOD Ha NPH3UBHTE 32 Bb3NPHEMaHe Ha OPHEHTHPaH B N0-roJisiMa
CTeNeH B O'b/EIeTO Mo/le] 3a IPU3HABaHe Ha OMaKBaHMU 3ary6H Mo (HHAHCOBM AKTUBH.

MC®O 15 IIpuxopu OT J0OrOBOPH € KIMEHTH (B CHJIA 32 TOHIIHH NePHO/H, 3aNI0YBaIlH Ha MK caeg 01
aHyapu 2018)

C paapaGOTBaHeTo H npHueMaHeTO Ha To3H CTanJapT ce 1eJiy aa ce IIO,[LO6pH (l)HHElHCOBOTO OTYHTaHe Ha
MPHXOJHTE U CBIIOCTABMMOCTTA MM BLB (])HI-[EIHCOBI'ITG OTYETH B CBETOBEH MamaG.

[Ny6iuxyBany cransapta npes 2016 r., KOMTO ca B CHJIa 3a cjieaBalid OTYETHH NePHOAH U Bce owe
He ca npueTH ot EC:

MC®O0 16 Jnzuur (B cuia 3a TOHIIHA HepHoH, sano4Bali Ha uim caef 01 suyapu 2019)

HEJITH Ha npoexra e jja ce paspa60"m HOB CTaHZapT I10 OTHOLUEHHE Ha JU3ZHHTOBHTE AOr'OBOPH, TaKa 4e 1
ABeTe CTpaHM M0 Hero - JIM3UHTOZaTeNsT M JIM3BHHTOIIOJIydaTeJist  Ja nNpefCcTaBsaAT peseBaHTHA
HH(I)OPME[HHH, KOSATO OTpa3sBa AOCTOBEPHO CAEJIKUTE I10 MEXIY WM.

Punancoa omuem 3a 200uHama, sasepweaua Ha 31.12.2016 12



“HAIIOUTE/NHU CUCTEMMW” EAJL
Hpuioxenua KbM GUHAHCOB OTYET
3a ropuuara, sapppmeama na 31.12.2016

Fomuunu rogo6pesus 2016 r., KOWTO ca B cu/ia 3a C/IeABaLH IEePHOJM U BCe Olie He ca NPHeTH oT
EC:

MCC 12 Janbuu BLPXY JOX0/a B cua (3a IOJHIIHMI Iepuo/iy, 3amno4Baiy Ha uan ey 01 suyapu
2017)

HEJ]TE%"I‘IH””HPOGKTS e Aa-Ce"M3ACHU " CYETOBONHOTO OTYUTAHE Ha AKTHRIT TI0 OTCPOYECHH JaHDUH BbPXY

HEpeaJn3upaHu 3ary614 OT ABJIFOBH MHCTPYMEHTH, OTYUTAHHK MO CripaBeaiiBa CTOMHOCT.

MCC 7 Oryer 3a napu4Hy nOTONH (B CH/A 33 FOAHINHY nepuo/iy, 3anousamwy Ha uan cael 01 suyapu
2017)

[IpoexTsT € 4acT OT WHMUMATHBATA OTHOCHO ONOBECTABAHHSNTA, W3MEHEHMATA W3HCKBAT
NPEANPHATHATA A OMOBECTAT HH(POPMAIHMH, KOATO JaBa Bb3MOKHOCT Ha NOTPEBUTENUTE Aa OLEHST
IPOMEHHTE B 3a[(b/DKEHUATA, NMPOU3THYALHM OT PUHAHCOBATa AEHHOCT, BKJIOYHTENHO B Pe3yATaT Ha
pasiiamjaTe/]HH U Hepasriaiate/HH onepanim.

MC®O0 12 OnosecrsaBane Ha JAJIOBE U y4ACTHS B APYry ipeanpusTua (B CHa 32 TOJUIIHE IIEPHOJH,
3anouBauy Ha i cief 01 anyapu 2017)
[IpoeKxTBT € 4acT oT uHKbIa Ha 1oA06perns 2014-2016 u HMa 3a Ues Ja M3ACHHM M3UCKBAHMSITA Ha

CTaHZiapTa 3a ONOBECTABAHE OTHOCHO WHTEPECHTE Ha NMPeJNpHATHETO, OTYETEHH KaTO AbpaHH 3a
npoAax6a WiIK NpeycTaHOBEHH JeHHOCTH B ChOTBeTCTBHE ¢ MCDO 5.

MC®O 1 Mpunarase 3a bpBU IbT Ha MeXAyHAPO HUTE CTAH/JAPTH 32 QHHAHCOBO OTYHTaHE (B
CrJia 3a TOJMUTHH TePHO/IH, 3all0UBalll Ha uay cel 01 suyapu 2018)

MpoexTsT € yacT oT UMKDBJA Ha nogobpennst 2014-2016 u uMa 3a men NpeMaxBaHe Ha HAKOM OT
KPaTKOCPOYHHTE M3K/II0UYEHHSITA B CTAHAAPTa, KOMTO €A U3II'bJIHHIIN PeHasHadyeHUEeTO CH.

MCC 28 HHBeCTHIIH B aCOLMUPAHU NPEANPHATHI U CHBMECTH NpeAnpUATHS (B CHJIA 3a TOAUINHK
[IepHO/H, 3aNo4BallK Ha wiu cies 01 anyapu 2018)

[IpoexkThT e 4acT oT UMKBJIA Ha nojobpenns 2014-2016 u uma 3a LeJ1 Aa M3JACHH IPEeABHAEHOTO
M3KIIOMeHMe, NP M3WCKBAHETO 3a MpWJarade Ha eJMHHA CYeTOBOAHA MOJMTHKA, Kacaenio
HHBECTHIIMHTE, IPUTEKABaHH OT HHBECTHIMOHHO JPY>KECTBO.

MC®0 2 namane va 6asata Ha aKIHK (B cusa 3a TOAMUIHU NEpHO/H, 3aAOYBAIM HA WY caen 01
Anyapu 2018)

HpOEKT’bT 3d U3MCHEHHC Ha CTaHjapTa OGG/II’IHHBE TPH MHHLIHMATHBY 3a U3MEHEHMS, Kacaelll mjaujade
Ha basa Ha aKIIM{ IIPpM HelasapHH yCJOBHMA W OTYMTaHE Ha NpOMsiHa B CIIOpPasyMEHHeE, IIPpH KOsTO ce
NPEBPBbILA OT YpexaaHo C [Jialiale B YPexAaHo C MHCTPYMEHTH Ha cOoOCTBEHHUsI KalluTaJl.

MC®0 9 ®PuHaHCOBH MHCTPYMEHTH (B CHJIA 33 CO/UIITHA NepHoJH, 3anoyBally Ha uiu ciaef 01 suyapu
2018)

MC®O0 4 3acTpaxoBaTe/IHH J0TOBOPH (B Cuia 3a TOAMIIHKA nepyo/H, 3anoyBaiy Ha wiau caeq 01
sHyapu 2018)

Hesra na npoexra e fja ce 06'ppHe BHUMaHHE BpeMEHHUTE HOCNAEMLH OT Pas/iuIHuTe ePeKTUBHN JaTH
Ha npunarade na MCPO 9 1 MCDO 4, kaTo ca npeABH/IeHY H3KIIOYEHUs 3a 3acTpaxoBaTesn.

KPMC®O0 22 BanyTHu onepaiuy M OTYHTAHE HAa ABAHCHTE B CHJIA 34 FOAUILIHH MEPUOH, 3all0YBaLIH
Ha #iu cnep 01 auyapu 2018)

PazsicuenueTto onpeJesist H3UCKBAHMS KaKbB 0OMeHeH Kypc [1a Ce M3110J13Ba, IPH OTUMTAaHe Ha DOJIyUEeHH
aBaHCOBH IIJIALAHHA B HYXKAECTPpaHHa BaJsyTa.

MCC 40 MpBeCTHUIMOHEH HMOTH (B CHJIA 33 TOMIIHY NEPHO/H, 3al0YBAIM HA WM cnep 01 suyapu
2018)

H]JO(:‘KT'I:T HMMa 3a 1eJ Ja M3sICHST M3UCKBaHMATa Ha CTaHapTa OTHOCHO NMPEXBBLPJAAHHUATA 0T U KbM
KaTeropusTa Ha MHBeCTHULUMOHHHTE HMOTH.

Fogmuan nogo6penus 2014 r., KOUTO ca B CHJIA 3a CJIeBAILH OEepPHO/JHM U BCe OLUE He €A IPHETH 0T
EC:
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MC®O 11 CoemecTay npegupusThs (B ciia 3a FOAHIIHM NIePHOAY, 3aT04BaLiK Ha uiaK caeg 01 suyapu
2016)

L[em"a Ha IIpOMeHHTe e JJa ce [_(O6aBHT HaCOKHM B HaCTOS I HA CTaHZapT 3a OTYHUTAaHe Ha HDI’I[T‘OGHBHHG Ha
HASLIOBO YYaCTHE B ChBMECTHa ,ﬂeﬁHOCT, KOATO NpeacTaB/isiBa 6usnec. B CJIeJCTBHE Ha JON'BJIHEHUSTA,
H]JHOGPGTEITGJ]HTG Ha TaKuBa ,Z[Gﬁl-lOCTH cieABa Ja npuaaraT BCHYKH Da3HOp€ﬂ6H MO _OTHOIUCHHTE, HA..

bu3aHec KOMOHHALMHUTE, 3anerdand 8 MCDO 3 Busnec KOMOGMHAILMH, KAKTO ¥ Ha ApyrH MC®PO, kouro He
ca B KOHQJUIMKT C CTaHJIapTa, KakTo H /i CasBaT BCHUKH M3HCKBAHMS 3a OTIOBECTABAHE.

BA3A 3A M3IOTBAHE HA ®PHHAHCOBUTE OTYETH U IPWIATABK CBHIECTBEHY CYETCBOJAHHU
TITOJIMTHKH

TEKYIUHM M HETEKYIUH AKTHBH

AKTHB ce KNacuHIMpa KaTo TeKyLl, KOraTo OTTOBapst Ha HAKOH OT CNeHUTE KPUTEPHU:
¢ Ofakha [la peanMsypa akTHBA WM Bh3HaMePsBa Jia ro Npojajie Wi yrnoTpeby B CBOSI HOpMaJieH
ONlePaTHBEH LUK,
°  ADPXH aKTUBA NPESHMHO C 116/ ThpryBaHe;
® OHaKBa Ja pealMsipa aKkTHBAa B paMKHTE Ha JBaHa/eCeT Mecela cjef Kpas Ha OTYeTHUS
nepuos;
WIH
¢ AKTHBBLT € NapH MK NapuvHK eKBHBaneHTH (CbriacHo AedunuuusTa Ha MCDO 7), ocseH ako
33 aKTHBa HsMa OrpaHMYeHHe Aa ObJe pasMeHSIH WK H3[0/13BaH 3a ypeXJaHe Ha MACHUB B
MPOAB/KEHHUE Hall-Ma/IKO Ha iBAHA/IeCET Mecela C/Ie/l KPas Ha OTYETHHS TepHOJ
AKTHB Ce KIacupHIUpPa KaTo HEeTEKyL, ako He OTroBaps Ha KPHTEPHHTE 3a KJIaCHPUIUPaHe KaTa TeKyIl.

WMOTH, MAUIMHH H ChOPLKEHHS

AKTHBH Ce OTYMTAT KaTo UMOTH, Maliiuu © ChOPBAEHHS, KOraTo 0TroBapAT Ha Kpurepuute Ha MCC 16
8a NMpU3HaBaHEe M UMAT lleHa Ha NpHJo0uBaHe PaBHa HJH 110-BHcoKa 0T 700 J1B. AKTUBUTE, KOMTO HMAT
HeHa Ha npuAoOHBaHe NO-HHUCKA OT NOCOYEHATA, Cé OTYMTAT KATO TEKYLIH DPAa3XoJH 3a Iepuoja Ha
npHAOOHBAHE B CBHOTBETCTBHE C 0J0GpeHaTa CYETOBOAHA MOAMTHKA. Bcekwu HMMOT, MallliHa M
CBOPBKEHHE Cce OUEeHsBAa NpM  NpHAOOMBAaHETO My IO IlleHa Ha NpHA0GHBaHe, ompeseneHa B
CLOTBETCTBHE C U3MCKBaHMUATa Ha MCC 16.

ChopbKeHHSITa ¥ 0GOPYABAHETO €A MPeJCTaBeHH TI0 npeoleHeHa CTOHHOCT HaMaJleHa C HaTpymaHaTa
AMOPTHSALMs ¥ 3ary6uTe 0T 06e3lieHKa, KaTo IPUeTa CTORHOCT KM JaTaTa Ha npeMuHaBase 1o MCC.
llpeanpusTieTo e npueno Ja oT4MTa BCAKa MO3MLMA Ha MUMOTHTE, MAlIMHUTE H ChOPLKEHHSATA B
cpoTBeTcTBHEe ¢ MCC 16 nmo 1ueHa Ha npujgo6GuBaHe, HaMaJeHAa C HaTpynaHata aMOpTH3auus M
HaTpynaHa sary6a ot o6esijeHKa.

Hocnessalim pasxo/u, CBbp3any ¢ OTAENEH HMOT, MallHHa | CBOP'BXKEHHE Ce OTYMUTAT B YBEJHYEHHE Ha
BanaHcoBaTa CTORHOCT Ha aKTHBA, aKO € CraseH NPUHUMILT Ha NPH3HaBaKe onpegesned 8 MCC16.
PaxoJMTe 3a TEKYU[OTO 06CayIKBAHE Ha MMOTH, MAalUMHHU H CLOPDBXKEHHUsI Ce OTYHTAaT B Nevyaiba Hiu
3ary6a B MOMeHTa Ha M3BBPLUIBAHETO HM.

Banancosara cTofHoct Ha fafieH HMOT, MallMHa 1 ChOPBKEHHE Ce OTIIMCBA :

-TIpH IPOJjack0a Ha aKTHBA;

WX

-KOraTo HE €€ OYaKBaT HMKaKBM JPYrH HKOHOMHYECKH M3rofM OT M3M0J3BaHeTo Ha aKTHBA MJIN pH
0CcBOBOXK/IaBaHE OT aKTHBA;

[levan6ara niu 3ary6ata, BL3HUKBAINA OT OTIHCBAHETO HA HMOT, MAlIHHA U CHLOPBKEHHME Ce BKIIOUBAT B
neyanbaTa MM 3ary6aTa, KOraTo akTHBBT Ce OTIHMIIE, ocBeH ako MCC 17 He M3MCKBa JApyTro npu
nposax6a 1 o6paten au3uHr. Ilevanbure HaM 3aryGuTe, BB3HUKBAILK IIPH OTHHCBAaHE HA UMOT, MallldHa
HIM CLOPBIKEHHE Ce ONPEeAE/IAT KaTo pas/iiKa MeX/ly HEeTHHTE MOCThIJIeHHS OT MpogaxcGaTa, ako uMa
TaKMBa, ¥ GasiaHCcoBaTa CTOMHOCT Ha akTuBa. Te He ce KJIaCHQHUUMpPaT KaTo MPUXO0//pasxo.

Korato B xosa Ha o6uvaitmata cu feHHOCT, IpenpHATHETO PYTMHHO TNpojaBa akTHBM Ha HMMOTH,
MAUIMHA M CLOPBIKEHHS, KOHTO e JABpKaso 3a OT/aBaHe I0J HaeMm, NpPEexXBBPJAS Te3d aKTUBH B
MaTepHaIHMTE 3anacy IO TAXHATa GajaHCOBa CTOMHOCT, KOraTo mpecTaHaT Aa 6'bAaT OT/AAaBaHu o/
HaeM ¥ cTaHaT AbPKaHH 3a poAanc6a. flocThIienusTa 0T npogaxGaTa Ha TAKMBA aKTHBH ce Opu3HaBaT
Kato npuxonu B croTsercrsre ¢ MCC 18 [lpuxozn. MCPO 5 He ce npuaara, KOraTo akTHBH, JbpXKaHu 3a
npojar6a B o6uuaiinus xo/ Ha AefiHocTTa, 62T NPEXBDbPJIeHH K'bM MaTepHa/IHH1 3allacH.
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I/IMOTHTG, MallMHUTE U ChOPDBIKEHUSATa ce aMoOpTHU3Mpar o JIAHEeHHHS METO/ 3a neproza Ha oYyakBaHMs
T10J1€3CH KHBOT.

Ocrarbunara croiffHocT ITOJIC3HUAT )KHMBOT Ha aKTHB Ce npepasryiexjar npu MMPHKJIOYBAHETO Ha BCsKa
(I)I’IH’&HCOBEI rojuHa ¥ akKo ovyakKBaHHsgTa ce pasjnyaBaT OT NpeAUIlHHTEe II[JMG.III*IBM'I‘GIIH]‘I OIIeHKH,
IIPOMEHUTE Ce OTYHUTAaT KaTo HPOMSAHA B CYETOBOJAHUTE npn6nnam‘emm OUEHKH B ChOTBETCTBUE ¢ MCC

8 C‘IeTOBO,L[I-II”I,,HOJIHTI’IKH, ITPOMEHU.B-CYHETOBOJHHATE HpHGJ]HSMTeJIHH OLUEHKW M TPEeIIKH.

AMOPTH3aUHATA 3a1l04BA OT MOMEHTA, B KONHTO HMOTHTE, MAIUMHUTE M ChOPLMKEHUATA ca HAJMYHH B
IPEANPHUATHETO, HA MACTOTO M B CbCTOSIHHETO, HEOGXOJMUMH 3a EKCIIoaTallsATa MM, N0 HaylHa,
OpeABHACH OT PBKOBOJCTBOTO. AMOPTH3ALMATA Ha aKTHBUTE ce NpeycTaHoBABaBa Ha MO-pPaHHATa OT
ABETe JaTH:

~/AaTaTa, Ha KOATO ca KIacuGUIMPaHH KaTo J'bpiaHH 3a Npojax6a chraacto MCHO 5.

-AaTaTa Ha OTIHMCBaHe Ha AKTHBUTE.

AMOpTU3aLMSITA He Ce IPEeyCTaHOBsBA B NEPHOJH Ha IPECTON WJIH U3BaXk/IaHe OT aKTHBHA yToTpeBa.
CpeHUAT NOJIE3eH MUBOT B TOAHHN 32 OCHOBHUTE IPYNH ABJATOTPaiHH MaTePHAJIHH aKTHBH, € KaKTOo

caeana:

Ipyna Fopuxu
Crpaau 25r.
S130BUPH U AZ0BHPHU CTEHH 50r.
MammiHu 1 06opygBaHe 3r.4m.
TpancmopTHu cpescTBa 4r.
CronaHcky HHBEHTAD 6r.8m.
KommoTpu 2r.
Apyru 61.8M.

Coenuduyna cueToBOgHA MOATHKA
CwriacHo 3akoHa 3a CApyxeHHsI 3a WanosBaHe ,HamouTenHH cictemu” EAJl, B KauecTBOTO cH Ha
THPIOBCKO JPY’KeCTBO, B KOETO JbpKaBaTa € eJHOJHYEH COBCTBeHMK Ha KallMTaJia, CTOMaHHCBa U
EKCIUI0aTHPA XMUCPOMEIHOPATUBHH HHPACTPYKTYpHH ChOPBAEHUS, KATO € 3a4b/DKEHO JIa PEfoCTaBRs
HOCHe/IHUTe 3a Ge3Bb3ME3LHO NOJ3BaHe Ha PETHCTPHUPaBHTe N0 3aKOHa CAPYKEHMs 3a HanosiBaHe.
llpesocraBenuTe 3a 6e3Bb3Me3/IHO MoJ3BaAHE XUADPOMEJIMOPAaTHBHH CHOPBLIKEHHUSI Ha CAPYKEHHHATA ce
M3BbPIIBa CbOGPA3HO M3HCKBAHUTA Ha 3aK0HA U 3anoBej 0T NPUHUHNANA Ha ApyXecTBOTO. CapyeHHe,
KOETO N0J13Ba 06EKTH [0 pPejia Ha TO3H 3aK0H 110 5 TOAMHHU OT NPEJOCTABSIHETO Ha npPaBOTO Ha NOJ3BaHe,
MOXe Jja 1puobue 6e3Bb3ME3HO MPABOTO HA COBCTBEHOCT BBbPXY TAX , C paspelienre Ha MUHKCTEPCKH
CBBET, 110 MpeJIo’KeHHe Ha MHHHCTBPA HA-3eMeIe/TMeTO U XpaHHUTe.

Ha mnpepocraBenuTe 3a mnosspane MMOTH, MallliHM, ChOPBXKEHUSI H 060pyjBaHe ce IpeKpaTdaBa
HayuC/AABaHETO. HA aMOPTH3alMK- OT JaTtaTa Ha MOTOBOpa 3a OTAAaBAaHETO MM Ha CAPYKEHUETO 3a
HaltoABaHe, CbIJIACHO Y. 47, al. 4 0T 3aKoHa.

B Mexaynaponure CTaHJapTH 3a (pUHAHCOBH OTYETH JMICBA CTaHJapT W pa3siCHeHHE, KOHTO Ja ca
KOHKPETHO NMPUJ/IOMHMHI K'bM TasH MOJHTHKA. PHKOBOACTBOTO € U3MOJA3BaAN0 COBCTRCHUTE CH NIpeleHKH’
3a paspaboTBaHe M NpUJAraHe Ha Tasu CUETOBO/IHA NOJHMTHKA, C IieJ] QHUHAHCOBUTE OTYETH Ja JaBaT
MHPOPMALMSA, KOATO Jia e Heo6Xo/MMa Ha IOJ3BaTe HTe 3a B3eMaHe Ha CTONaHCKH PEeIIeHHs M. e

HaJexaHa.
OBE3UEHKA HA UMOTH, MAIIMHH K ChOPLKEHUS

Cbriacno usuckBanusita Ha MCC36 KbM Kpas Ha OTYETHHMs NEPHOJ ce INpPaBH MpemeHKa Jaju
CHILECTBYBAT MHAMKALKY, Ye CTOHHOCTTA Ha Jlafied akTHB oT UMOTHTe, MaIlHHITE | CbOPBMKEHHATA €
oGesuenena. B ciy4ail Ha TakuBa HHAMKALMH Ce H3YMCIsBA Bb3CTAHOBHMATA CTOHHOCT Ha aKTHBA H Ce

onpeJeJist sarybaTta ot o6esyeHKa.

MHBECTHLMOHHH HMOTH

KaTo MHBECTUIIMOHHH UMOTH CbriacHo MCC 40 ce oTynHTaT 3eMu M/WIIM CTPaJi¥, H/HIM YaCTH OT CrpajH,
KOHMTO €& AbPHAT I10-CKOPO C LeJi HoJyYaBaHe Ha NPUXOAM 0T HaeM HJIM 3a yBeJIMgaBaHe CTOHHOCTTa Ha
Kaltana, Wi 1 3a Asere. UMot, KOHTO ce M3rpaxaa MM paspaboTBa 3a GbJEIN0 M3NOI3BaHe KaTo
MHBECTHIIHOHEH MMOT, CBILO Ce OTYHTA KATO MHBECTHI[HOHEH HMOT.
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I/IHBECTMLU»IOHEH HMOT Ce MpH3HaBa KaTO aKTUB, caMO KOraTto e BEPOSATHO 6']:,[1€LLU{TG HKOHOMHYeCKH
HM3roAn Ja ce moJiydyart B MPEeANPHATHETO W lLieHaTa My Ha np}moﬁmsaﬁe Aa MOXe Ja ce OUeHH

HOCTOBEPHO.
”pBXB’prIHHE OT WM K'BM HHBECTHLIMOHEH HMOT Ce IpassT, caMO KOraTo MMa IpoMsiHa B U3MOJI3BAHETO

Ha aKTHBa, KOSITO MOXKe Jia 6'13,[(6 JAOKa3zaHa 4ypes:

8.....3AMNONBAHE. HA. UBIO/N3BAHE-OT-CFPaHaA-HA-COBETBEHHKA —3a-TIP EXBBPIIAHE 0T HHBECTHLHQHEH

MMOT B M3110J13BaH OT COOCTBEHUKA HMOT;,

L4 3alouyBaHe Ha paBpaGOTBaHE c gen Hpo,aamGa - 3a NPEeXBBbPJSAHE OT MHBECTHLUHMOHEH MMOT B
MaTepHas/sHy 3a11acy;

© Icpaﬁ Ha M3I0JI3BaHETO OT COGCTBEHUKA - 3a NPEeXBbPJAHE OT M3I10I3BaH 0T coBCTBEHHKA HMOT B
HHBECTHHHOHEH UMOT; MU

& 3alloBaHe Ha ONnepaTHBeH JIM3UHT K'bM Apyra CTpaHa - 3a IPexXBbpJsiHe OT MaTepHaJieH 3anac B
HHBECTHLUHOHEH UMOT;

WHBECTHLIHOHHHTE MMOTH ce OLIeHSIBAT I'bPBOHAYAJIHO TI0 LeHa Ha NpHA0GHUBaHe, KOATO BKJWOYBA U
pasxojuTe 1o caenkara sa npujobusane ceraacuo MCC40.

Cref mbpBOHAYANHOTO NpHU3HABaHe WHBECTHUIMOHHUTE MMOTH Ce OTYHTAT 110 MoOJiesia Ha 1lleHaTa Ha
npupoGusarne. OUeHaBaT ce no leHa Ha NpUAOGHBaHe HaMadeHa C BCHYKH HaTpylnaHH{ aMOpTH3alHKH U
3ary6u ot obesleHKa.

MHuBeCcTHUHOHHNMTE HMOTH ce oTmMCBAT NpH 0CBOGOXM(AaBaHe /Tpojjak6a WM IPH BCTBIBAHE BHE
GMHAHCOB JIMBUHT/ HJIH, KOraTo TPaiHO ce U3BAJAT OT ynoTpe6a U OT TAXHOTO OCBOGOKAABHE HE ce
OYakBa HMKakBa 6LJella HKOHOMHUYECKA H3ToJa. [lpu ompepensine Ha gaTaTa Ha 0CBOGOX/IaBaHe 3a
MHBECTHIIMOHEH MMOT Ce npusiarat xpurepunre BbB MCC18 3a npu3HaBaHe Ha MPUX0/ OT IPojaxGa Ha
CTOKH MJIA Ce B3eMa 110/l BHHUMaHHe ChOTBETHOTO yKasaHHe B JON'bJHEHHeTOo kbM MCC18. MCC17 ce
Nnpu/ara npyu 0CBOGOXK/JaBaHe Ype3 BCThHNBAHE BB GUHAHCOB JHUSHHI WJIU opy npogaxba ¢ obpaTeH
JIM3HT.

[levanbure 1 3ary6uTe oT M3BaXxKgaHe OT ynorpeba WM OCBOGOXK/JaBaHE OT MHBECTHLUHOHEH UMOT, Ce
ONpPeje/fT KaTO pas/iMKa MeX/Jy HEeTHUTE IOCTBIVIEHHS 0T 0CBOBOX/ABAHETO W GajaHcoBaTa cyMa Ha
dKTHBa M Ce TIPU3HAaBaT B IeyasbaTa WM 3aryfarta 3a nepuoja Ha HM3BRKJAHE OT ynotpeba HJH
0CcBOGMIaBaHe, ocBeH ako MCC17 He U3HCKBa Apyro npu npogaxk6a c 06paTeH JM3HHT.

OBE3LIEHKA HA HHBECTHIIMOHHH UMOTH

CbraacHo u3MckBanuaTa Ha MCC36 KxbM Kpasgd Ha OTYETHHA IIEPUOJ ce IpaBH HpelleHKa JajH
CBILECTBYBAT MHAMKAUMK, Ye CTOHHOCTTA HAa MHBECTHLHOHHHUTE HMOTH e oGe3leHeHa. B cayyadt Ha
TaknmBa HHAMKalMK Ce H3YMC/AsIBA BB3CTAHOBMMAaTa CTOMHOCT Ha MHBECTHIMOHHUTE MMOTH H ce
onpejend sarybarta oT o6e3LeHKa.

BHOJIOTHYHM AKTHBH M 3EMEJIEJICKA NPOAYKIIMA

ﬂ‘py)KECTBOTO IIPHU3HaBa BbB CI)I'IHEIHCOBHTE CH OTYETH GMOJIOTHYEH aKTHUB MJIH 3eMe/JeJICKa ITPOAYKIHS,
KoraTo .

@ MPEANPHATHETO. KOHTPOIMPA akTHBa B pe3yaTaT OT NpearIiHKA ChOUTUSA;

@ BEPOATHO € IPeANPUATHETO Ja noJIyYH 6'13,[1@].111/[ HKOHOMMHYECKH ITOJI3H, CB'bP3aHN C aKTUBaA; U

® ClIpaBeJi/InBaTa CTOHHOCT WJH cebecToHHOCTTA Ha aKTHBa MOXe [Ja 6'13,[1@ Hagex agHo

onpeneseHa.

Hopaﬂn HeChIeCTBeHaTa CTOMHOCT Ha BUOJIOTHUHHTE adKTHBH, B OTHEeTa 3a (l)I’IHElHCOBOTO CbCTOAHHE Te€
ce BiJoypaT cratusa Umorw, MalIMHHK, ChbOPBXEHHUS B Ipyna ,l{pyrn AKTHBH M B CTaTHA MaTepMaJIHI’I
3altac.
P’bKOBO,ZLCTBOTO CYMTa, Ye crpaBe/idBaTa CTOHHOCT Ha NpUTEeXKaBaHHUTE OT APYKECTBOTO OHONOTHYHH
AKTHBH He e HaeX<JHO OL[EHUMa, IopaaH KOeTo Te Ca OLleHEHH I'bPBOHAYaJJIHO 110 LeHa Ha HpH,&O6HBaHe,
o6pa3y.8a1-1a OT MOKYyIHaTa MM CTOHHOCT M BCHYKH pa3sxo/id, M3BBbPIIEHH [0 BBHBEXKIAHETO HM B
CKCIIoaTal Msl.
BHOJIOTHUHUTE aKTUBH ce OLEHABAT 110 LieHa Ha HpI’I/IOGI’IBaHe, HaMaJIeHa ¢ HaTpyllaHaTa aMOpPTH3alUs 1
SaI‘}/6I’ITe oT 06(—:3ue1—n<a, HopagM JIMIICa Ha Ha[eX/J[Ha oljeHKa Ha crnpaBe/i/iiBaTa UM CTOMHOCT.
HOCJIC/J,BEILH,O M3BBLPUIBAHKW pPa3xXxogu ce KalrTajansupaT camo B Cﬂy‘laﬁ, e BOAAT A0 yBesH4YaBaHe Ha
HKOHOMMYECKATa M3rofia 0T M3M0JI3BAHETO Ha ChLOTBETHHS AKTHB, 3a KOI'OTO Ca M3BbPIUIEHH. Beuukm
ocTaHa/ M nocaeBalli pa3sxoAu ce OTYUTAT KaTo TEKYLIN B OTUYeTa 3a JOXO/M1TE.
BuosoruunuTe akTHBH ce aMOpPTHU3MUpPaT 0 JHUHEEH MeTo/ 3a neprnofa Ha OvYaKBaHHMs IJIoJoJaBall

WHKHUBOT.
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AMO]JTI’IBE\L(HF{TEI 3aIo4yBa 0T MOMEHTa, B KOUTO GHOJIOrOYHHUTE aKTHUBH BJISI3aT B oo aBalla Bb3pacT.
CpG,ZLHElTE'l IJIoAoZaBalla BL3pacT 3a GHOJIOTHYHHTE aKTHBH € KaKTo cae/jBa:

I'pyna Fopuu

TpailHy HacauIeH He 111040 JaBal U 15

HEMATEPHATHH AKTUBH

lIpegnpuaTiero oTuMTa pasrpaHMYMMHUTE HEMapUYHM aKTHBH Ge3 (uaHUecKa cyGCTaHIMS  KaTo
HeMaTepua/iHi akTHBH, KOTTO OTI'OBAPAT Ha ONpeleseHHEeTO Ha HeMaTepuasieH akTHB M KPHTEPHHTE
3a npy3HaBaHe, Gopmynupanu 8 MCC 38.

Hemarepnanen axktus ce mpusHaBa, ako e BepOATHO, Ye TPEANPUATHETO W€ MOJIYYH OYAKBAHUTE
Ob/ICIM MKOHOMMYECKH TOJI3H, KOHTO Ca CBbP3aHH C aKTHB M CTOMHOCTTA Ha aKTHBA MOXe Ja 6bae
onpeencHa HalexJHO.

[I'epBOHAYaNHO HeMaTepHaJHUTE aKTHBH Ce OTYHTAT N0 [eHa Ha IpH/0GHBaHe.

llenara na npuzo6usane Ha 0T/eaHO NPHAOGHT HeMaTepHaNeH aKTHB Ce onpegess chriacko MCC38 u
BKJIIOUBA;

-TIOKYMHAaTa LEHa, BHOCHHTE MHTa W HEBB3CTAaHOBHMMHTE JaH'bLUM BBLPXY NOKYNKAaTa, ThProOBCKHUTE
OTCTBIKM ¥ pabaTH ce NPUCHALAT;

U

-BCIKaKBH CBBP3aHM PaxX0/y 3a MOArOTOBKATa Ha AKTHBA 38 HErOBOTO OYaKBAaHO H3II0JI3BAHE;

leunara na npujoGuBane Ha HeMaTepHaseH aKTHUB, IPUAOGUT B 3aMsHA C HETAPHYEH aKTHB Ce u3MepBa
10 ClIpaBejJiMBa CTOMHOCT, OCBEH aKo !

-pasMennara feHHOCT HsiMa ThProBCcKa ChUIHOCT;

WJTH

-CIIpaBe/iIiBaTa CTOMHOCT HUTO Ha NOJly4eHHs aKTHB, HUTO Ha Aa/IeHUs aKTHB, MOdXe Jla 6b/1e H3MepeHa
HaexHo.

[IpHAOGHTHAT aKTHB ce U3MepBa 110 TO3W HadMH, JOPM aKO MPEANPUSTHETO He MO)Xe He3abaBHO Aa
OTHHMIIE AAJEHHs aKTHB. AKO TIPHAOOMTHAT aKTHB He e OLEHEH 10 CIpaBej/iiBa CTONHOCT, HEroBarta
LieHa Ha IpHAo6KBaKe ce H3MepBa Mo GanadcoBaTa CTOMHOCT Ha Jla/ieHusA aKTHB.

Llenara Ha npujobuBaHe Ha BBLTPEIIHOCH3/JA/EH HeMaTepuaseH akTHB chryiacHo MCC38 e meromara
ce6ecTORHOCT, BK/IIOYBAIA CyMaTa Ha PasXxoJUTe, HaNMpaBeHH OT AaTaTa, Ha KOATO HeMaTepHATHHSIT
aKTHB e OTTOBOPMJI 38 I'bPBH IIbT Ha KPUTEPHKTE 3a IpU3HaBaHe.

HemarepnannuTe akTUBH ce OTYMTAT Ciej NpHAO6MBAHETO IO IeHa Ha NpHAOGUBAHE, HAMaJseHA C
HaTpynaHaTa aMOPTH3aLMs M HaTPyIIaHu 3ary6u oT o6e31eHkKa.

[IpeanpusTiHeTo OLEHsBA JaqM MONE3HUAT XHMBOT Ha HeMaTepuajed aKTHB € OrpaHHYeH WM
HEOrpaHruYeH W aKo € OrpaHH4YeH ce ONpejesis MOJIe3HHs MKUBOT HAa aKTHBA MJH MOJE3HUS XKUBOT Ha
NPOHM3BOACTBEHUTE MJIM CXOJAHHM eMHHUIH, ChCTABJISIBAILM TO3H aKTHB.

Hemarepuasen akTup ce pasrjexja KaTo MMall, HeOTpaHH4YeH [OJe3eH UBOT, KOTaTo Ha GasaTa Ha
aHa/M3 Ha ChOTBETHHTE (AaKTOPH, He ChIieCTByBa NMPe/BHANMO OrpaHHYeHHe 3a MepHoja, Ipe3 KoiTo
Ce 0YaKBa aKTHBBT Ja reHepHrpa HeTHH NapHyuHU TOTOLH 3a NPeANpHATHETO.

HemaTepua/aHiTe akTUBH C OTPaHHYEH T0JIe3eH IKUBOT Ce AMOPTH3HPAT, a HEMAaTePHATHHTE aKTUBH C
HeorpaHuveH NoJie3eH )KMBOT He Ce aMOPTH3HpaT.

HemarepyaitnTe akTvBH, KOMTO NOJUIeXKAT HAa aMOPTU3AIMs, CE aMOPTH3HPAT 110 JMHEHHUsT METo/ 3a
CpOKa Ha ONpeJeNeHus 01e36H XHBOT.

AMOpTH3alMsATa 3aN04YBa, KOraTO aKTHBbLT € Ha pa3NoJIoKeHHe 3a MoJsBaHe, T.e. KOTATO TOi e Ha
MSICTOTO M B CBCTOSIHHETO, HEOOXOAMMO 3a CIOCOGHOCTTAa My Aa paBoTH 110 HaYHH, OYaKBaH OT
PBLKOBOACTBOTO. AMOPTH3aLMATA Ce IPeKpaTsBa Ha [o-pPaHHaTa OT JiBeTe JJaTH:

-AaTaTa, Ha KOATO aKTHB'BT € KAACHQMUMpPaH KaTo AbpraH 3a Npojax6a (WiM BKJIIOYEH B rpynara sa
ocBOBONAaBaKe, KOATO e AbpiKaHa 3a npojgaxeéa) B chboTBeTcTBHE ¢ MCDO 5

W

- laTaTa, Ha KOSITO aKTUB'BT € OTINHCaH.

CpGAHI’IHT IoJjieseH XXHBOT, B TOAMHH, 32 OCHOBHHUTE rpynd aMOpTH3UMPpYyEeMH HeMaTepHa/Hi aKTHBH e,
KakKTo ciaenna:

I'pyna l'oguHu
[IporpaMuu IpoAyKTH 2r.
Jlnuensus YcaoBusITa Ha IOroBOpa
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“HANIOWTE/JIHU CUCTEMI” EAL
Ipunoxenus koM GUHAHCOB OTYET
3a roamnmara, 3apppmwisama na 31.12.2016

OBE3LEHKA HA HEMATEPHAJIHH AbJITOTPAMHU AKTUBH

CopriacHo msucksamusita na MCC36 KLM Kkpas Ha OT4eTHUS [ePHo/, ce NpaBd MpeueHka Jajgu
CBILECTBYBAT HHAKKALMH, 1€ CTOHHOCTTA HA HeMaTepHallHTE JAbATOTPaltHi aKTHBH e oGesieHeHa. B
 C/yHail Ha TaKWBa MHMKALMK Ce M3UHMC/ISBA Bb3CTAHOBUMATA CTONHOCT HA AKTHBHTE H Ce oTIpeLeJIst
sary6ara or obesneHka

OHUHAHCOBH AKTHBH

[peanpusaTiero npurara MCC32 u MCC39 IpH OTYHTAHE HAa QUHAHCOBH aKTUBH.
PUHAHCOB aKTHR e BCeKH aKTHB, KOITo e
- HApHYIHY CPEJICTRA;
- MHCTPYMEHT Ha COGCTBEHMs KaNHTa/l Ha APYro NpefIpUsITHE;
- IOTOBOPHO TPaBo:
¢ Al CeIoyuaT napuiHu CpeJicTBa MK APYT PUHAHCOB aKTUB OT APYTo MpeAnpHsTHE;
HJIH
® /Ja ce pasMeHAT (UHAHCOBH aKTHBHM WM (HHAHCOBHM NACHBH C APYro TNpejnpHsTHE MpH
YCJIOBHA, KOUTO Ca TOTEHLHANHO GJIaronpUATHM 3a NPeANPHATHETO;
- AOTOBOD KOHTO e GbJe MM MOXKe Aa GbAe YpeeH B COBCTBEHH HHCTPYMEHTH Ha COOCTBEHUSI
KalyTad Ha eMHTEHTa H e;
© HE[EPHBATHB, 3a KOHTO NMPEANPUATHETO € WK MOKE A3 6b/€ 3aAD/KEHO Jla ITOJIyYH IPOMEHJINB
6pOH OT HHCTPYMEHTH COBCTBEHMS KalluTal Ha NpenpHATHETO;
W
® AEpHBATHB, KOHTO Iie Gbje HIM MOXKE Aa Gbie ypeseH 4upe3 pasMsina Ha QuKcHpaHa cyma
MapHIHA CPEACTBA MM APYT PMHAHCOB aKTHB 3a GUKCHPAH GPOif 0T COBCTBEHHTE KANHTANOBH
HMHCTPYMEHTH Ha NPEANPHATHETO. 3a Tasu Liesl HHCTPYMEHTHTE HAa COBCTBEHHH KamuTaa Ha
MPEANPUATHETO He BK/IOYBAT yNpaXkKHsieMH (QHHAHCOBH MHCTPYMEHTH, KNaCU(GHIHPaHH KATO
MHCTPYMEHTH Ha COGCTBEHHsS] KalMTal , KOWTO HaJaraT Ha IpeilpHUATHETO 3a/lb/DKEHUETO Ja
IpEfOCTaBy Ha Apyra CTpaHa HPOTOPLMOHANCH AAJ OT HEeTHUTE aKTHBHU Ha NpefapHATHETO
caMo IpH JIMKBHAALWA,MIM MHCTDYMEHTH, KOUTO €a JOrOBOPH 3a GbJEW|0 MO/Iy4aBaHe MM
NpefocTaBsAHe Ha HHCTPYMEHTH Ha COGCTBEHMS KallHTaJl Ha NPEeAIPHATHETO.
DUHAHCOBUTE HHCTPYMEHTH-aKTHBH ce KAaCUUIMPAT B CIESHHTE KATETOPUH ChIVIACHO H3UCKBAHMATA
Ha MCC 39:
e DHHAHCOBU aKTHBH, OTIUTAHH IO CNPABEAIMBA CTORHOCT B IIeyai6ata Wik 3arybara
- [bpian 3a TpryBane QUHAHCOB aKTUB
- Ompefiesiel NpH ITbPBOHAYAJHOTO My NpU3HaBaHe OT NpeANpPUATHETO 3a OTYMTAHE IO
CripaBe/l/IMBa CTOHHOCT B nevasnbaTa MK 3aryGaTa.
o MHBeCTUIUH, IbPXKAHH [0 1aJeX
»  Kpegutu 1 B3emaHus
e (DHHAHCOBH AKTHBY Ha Pa3IOJI0MEHHE 3a npojaxeéa.
llpepupuaTHEeTO NpH3HABa QUHAHCOB AKTHUB MU ¢yHaHCOB MacKB B 0TYeTa 32 PMHAHCOBOTO ChCTOSTHHE,
KOTaTo M caMo KOraTo NpeANpHATHETO CTaBa CTPaHa [0 JOrOBOPHUTE YCIA0BHS Ha HHCTPYMEHTA.
lIpn mbpBOHaYanHOTO CH - IpU3HABaHe PUHAHCOBMTE AKTHBH CE OTIHTAT MO cnpaBejfyiuBata UM
CTORHOCT TUIIOC, B C/lyuall Ha GUHAHCOBH aKTUBM, KOHTO HE ce OTYHTAT Ti0 crpaBeJiIiBa CTOHHOCT B
nevanbarTa MM 3ary6arta, pasXoHUTe 110 CAEAKATa, KOUTO Ce OTHACST NPSKO KbM NPHA0GHBAHETO HJIH
H3J[aBaHeTO Ha GUHAHCOBUSA aKTHB.
Caiest mbpBOHAYAIHOTO IPHBHABaKE MPEANIPHITHETO OlleHsBa $HHAHCOBHTE aKTUBH KaKTO C/le/Ba:
e Ilo cnpaBesaiuba crofHOCT
- QMHAHCOBM AKTHBH, OTYMTAHH 10 CIIPaBEAINBa CTORHOCT B mevan6aTa Wik 3arybara;
- QMHAHCOBH aKTHUBH Ha PA3NOJIOKEHHE 3a IPOAKO;
C u3K/I0MeHue Ha MHBECTHUMM B MHCTPYMEHTH Ha COGCTBEHUSI KaluTal, KOMTO HAMAT KOTHpaHa
flasapHa lieHa Ha akTHBEH 1a3ap U YMATO CIPABE/IMBA CTOMHOCT He MOYe J1a ce OLeHH HA/AEN/IHO, KaKTo
¥ IepUBATHBH, KOUTO ca OOBbP3aHK C HEKOTUPAHH HHCTPYMEHTH Ha COBCTBeHMS KallUTal WiK TpsabBa
A3 Ce ypeasaT upe3 NpeXBbP/IAHETO Ha TaKMBa HEKOTHPaHH MHCTPYMEHTH Ha COBCTBEHHS KanuTaln,
KOHTO Ce OL|eHsIBaT 110 LieHa Ha Npujo6uBaHe
¢ Ilo amoprusupana CTOIHOCT ¢ M3NO/I3BAHETO HA METOAA Ha epeKTHBHHS JIMXBEH NIPOLeHT
- KpeAHTH U B3eMaHHs,
- UHBECTHIMH, ABPIKaHU 110 Nafex:
[lewan6u 1 3ary6u oT PMHAHCOBH aKTHUBU
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“HAIIOMTEJIHU CUCTEMM” EAZL
Ipunroxenus KoM QUHAHCOB 0TYET
3a ropunara, sapbpmsama na 31.12.2016

e Ilevan6u v 3ary6u, KOMTO B'HIHUKBAT OT POMsIHATA HA CIPABE/IMBATA CTOHHOCT Ha PHHAHCOBH
aKTHBH Ce IPH3HABAT KaKTO c/iejiBa:
- llewan6a uan sary6a ot QuHAHCOB akTHB WM (QUHAHCOB MACHB, KJACHQHIHPAH KATO OTYMTAH IO
cIpase/yIuBa CTOHHOCT B evyanbarta WK 3ary6arTa, ce Ipu3HaBa B 0TYETa 34 JOXOAUTE.
- llewan6ara wiu sary6aTa oT HajiMueH 3a Npojax6a GUHAHCOB aKTHUB Ce NPU3HABA B APYTr BCeoGXBaTeH

MOMEHTA Ha OTIHCBaHe Ha (MHAHCOBHSA aKTHUB. B TO3M MOMeHT HaTpynaHaTa nevasbata MM 3aryGaTa,
IpU3HaTa NpeAr B Apyr BeeobXBaTeH JOX0J, ce Mpergacidpuuupa oT cobCTBeH KalliTasl B nevasn6arta Ui
3arybarta KaTo KOPEKI[HA 0T nperaacuPpuKaLiis.
¢ JluxBaTa, KOSITO Ce M3YMCAABA C M3IMO/3BAHE HA METOAA Ha ePEKTHBHHA JMXBEH NPOLEHT, ce
NpHU3HaBa B OTHYETA 3a JJOXOJUTE.
® /lMBHAeHTHUTE OT MHCTPYMEHTH Ha COGCTBEHMsA KalMTaJl Ha PasNosioyeHHe 3a NMpojax6a ce
NPH3HABAT B 0TYETa 3a JOXOAMTE, KOTaTO Ce yCTaHOBH MPABOTO Ha NPEANPHATHETO Ja MOJyIH
IJaliaHe.
¢ 3a ¢uHaHCOBHTE aKTHBH, KOHTO CE OTYHTAT MO aMOPTH3UpaHa CTOHHOCT, mevanGaTta MJH
sarybarta OT aKkTHBa ce NPU3HaBa B OTYETA 3a JOXOJUTE, KOTaTo (PMHAHCOBHST aKTHB WU
(HHAHCOBMAT NACKB Ce OTITMCBA HJIM 0GEe3LeHsIBa M Ypes Mpolleca Ha aMOpTH3HpaHe.
[IpeanpusTHeTo OTNHCBA GHUHAHCOB aKTHUB, KOraTo |
¢  JIOTOBOPHHTE IpaBa BbPXY NapHYHUTE MOTOLY OT (PHHAHCOBHA aKTHUB Ca M3TECKJIH;
HJTH
°  TPEXBBPJISt PHHAHCOBHS aKTHB, KOTaTo ca IPEeXBbPJEeHN JOTOBOPHUTE ITPpaBa 3a MoJydaBaHe Ha
NapHYHH NOTOUM OT (MHAHCOBUS aKTHB MJIM ca 3ala3eHH JOTOBOPHHUTE MpaBa 3a IoJyYaBaHe
Ha [TAPUYHUTE NOTOUM OT pHHAHCOBHS AKTHB, HO € NI0ETO JOr0BOPHO 3ab/PKeHUE 3a MJIalaHe
Ha IapWYHK HOTOLY Ha e/JMH WK NOBEeYe NoJyYaTe/d B CIopasyMeHue U TpaHchepbT OTroBaps
Ha yCJI0BHsATa 3a OTIHCBaHe cbriaacHo MCC 39.
Ycnosus 3a OTIIMCBaHE:
Koraro mpeanpusTuero mpexsbpian QUHAHCOB aKTHB, TO OLEHSBA CTENEHTA, A0 KOATO Wie 3amasu
PHCKOBETE M OJI3UTE OT COOCTBEHOCTTA BBPXY GUHAHCOBHSA aKTHB:
® AKO MNpEAINPHATHETO NPEXBLPJH B 3HAYMTE/HA CTENeH BCHYKH PHCKOBE W MOJ3M OT
COBCTBEHOCTTA BbPXYy (MHAHCOBHSI aKTHB, NPEANPUATHETO OTHMCBA (HHAHCOBUSI AKTHB M
NpU3HaBa OTAENHO KATO aKTHBM MJIM NACHBH BCHYKM IpaBa M 3aJbJOKEHHS, Chb3JafeHH MU
3amaseHi IpH TpaHcdepa;
®  aKo NpeJNpHATHETO 3alla3d B 3HaYUTe/IHa CTelleH BCHYKH PUCKOBE M MOJISH OT COBCTBEHOCTTA
BBPXY GHHAHCOBUS aKTUB, IPeNPUATHETO POAbIKABA ja TPU3HaBa UHAHCOBHS aKTHB;
¢  aKo NPeANpHATHETO HUTO NPEXBBPJIs, HUTO 3arasBa B 3HAYMTE/HA CTeNeH BCHYKH PUCKOBE U
TOJI3H OT COGCTBEHOCTTA BbPXY QMHAHCOBHS aKTHUB, IPEAIPUSTHETO ONIPe/Ae/Is JalH € 3aasuio
KOHTPOJI BbPXy PMHAHCOBHA aKTHB. B To3u cayuaii:
-aKO NpPeANpPUATHETO He e 3allasHjo KOHTPOJ, TO OTIHCBa (bPIHaHCOBHH aKTHB H
NpHU3HABA OT/AENHO KaTO aKTHBH WM TACHBH BCHUKH NIpaBa U 3a//b/DKEHUS, Ch3/iajleHH Npu TpaHcdepa.
-8KO PeANPHUATHETO € 3alla3H/Io KOHTPOJ, TO IPOAb/aBa i IpM3HaBa  (GUHAHCOBHSI
aKTHB A0 CTENEHTA Ha IPO/b/DKABALIOTO My yYacTHe B'bB QUHAHCOBUSI aKTHB.
[lpu ornxcBaHeTo Ha PUHAHCOBUS aKTHB pas/MKaTa Mexy:
a) Herosata GasaHCOBa CTOMHOCT; ¥
6) cymara Ha Mo/IyYeHOTO Bh3HArpaxeHue (BKIIOUBALIO BCHYKH NOJIyUeHH HOBH aKTHBH, MUHYC
BCMMKH TIOCTH HOBH IIaCHBH) M BCHYKM HATPyNaHM HeyanbM WM 3ary6H, KouTO ca GMJIM NMpU3HATH
[MPEKTHO B COGCTBEHMSA KallMTaJl Ce MPU3HABA B OTYETa 3a [OXO/UTE.
O6esuenka 1 HeChGHPaeMoCT Ha PUHAHCOBH aKTHBH
lpenupusiTueTo mnpeueHsBa KbM Kpas Ha BCEKM OTHETECH IEPHOJ AaJH Ca HaJIHIE OGeKTHBHH
AoKaszaTesicTBa 3a 06esleHKaTa Ha PHHAHCOB aKTUB WJIM Ha IPyna oT GUHAHCOBH aKTHBH.
duHAHCOB aKTUB /M IPyNa 0T GMHAHCOBH AKTHBU CE CUHTAT 3a 0GE3UEHEHH H ca Bhb3HHKHAIM 3ary6u
OT 06e3LeHKa, KOTaTo ca HaJliIle 0GeKTHBHHU /0Ka3aTe/ACTRa 3a 06e3lleHKa, IPOM3X0KAALLH OT eHO MK
mopeye ChOMTHS, KOMTO €A HACTBIMAM CJej I'bPBOHAYANHOTO NpPM3HABaHe HAa aKTHBAa (CHOHTHe
‘sary6a”) w xorato ToBa ChOMTHe 3ary6a (MaM cb6uTHA) MMa edeKT BBLPXY OYAKBAHHTE G'bAEIH
NapuHK MOTOLM OT GUHAHCOBHS aKTUB MM OT TPynaTa $UHAHCOBY aKTHBM, KOMUTO MOTAT a Ce Ol[eHSIT
Hazex/Ho. Moxe Jia He e Bb3MOXKHO Jia Ce WACHTHPHIMPaA eJHHHYHO, CAMOCTOSITETHO ChGUTHE, KOETO €
NPHYMHKIO obesyenkarta. [lo-ckopo oGesieHKkaTa MOXKe Ja e IPUYHHEHA 0T KOMGHHHUpaHHs e(eKkT Ha
HSIKOJIKO CHOUTHSL.
3aryGuTe, KOMTO Ce 0YaKBaT B Pe3y/iTaT Ha GbJelHTe ChEUTHUS, HE3aBHCHMO OT TSIXHATA BEPOSITHOCT,
He ce IpHU3HaBaT.
o O6esuenxa Ha GUHAHCOBM AKTHBH, OTYMTAHH N0 aMOPTH3HUPAHA CTOHHOCT
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Hpuioxenust KbM UHAHCOB OTYET é
3a roguuara, sapbpusama na 31.12,.2016 R

Axo MMa 06exTHBHHU JOKasaTeJICTBa, Y€ € Bb3HMKHaAa 32-]1"}/621 oT OGGBI.[E?HKE! OT KPEAHUTH W B3eMaHusd
WM OT MHBECTULIHH, AbPKaHHU A0 HageXx, OTYMTaHH! I1o aMOpPTHU3HpPaHa CTOﬁHOCT, cymaTa Ha 3211'_')’621Ta ce
OLeHsdABa KaTo pasjauka Mexay faJlaHCOBaTa CTOMHOCT Ha aKTHBa M HacTodgumara cToMHOCT Ha
OYaKBaHUTE GBAGMH HapH4Hn MHoTouM (C HM3KJIIOYEeHHEe Ha 6'1:,[[(3LLU'ITG KpeaAnTHI 33[‘}761/1, KOHTO He ca
B"I)BHI{KHEIJII’I], AMCKOHTHPAHH C IbPBOHAYAJIH M E(I)GI(TI'IBGH JINXBEH MPOLEHT 3a (])m—xancomm AKTHUB (’I‘.

e+ ePeRTHBHUAT JIHXBEH~IPOLEH T, ~U3IHCIEH MpH  IIBPBOHAYAIHOTO ~IPHSHABAHE). BaiaHcoBaTa

CTOMHOCT Ha aKTHBA Ce HAMAJISIBA M CyMaTa Ha 3ary6aTa ce NpH3HaBa B TedanGaTa win 3arybara.

e OGesuenka Ha HHAHCOBY AKTHBH, OTYMTAHH 110 LieHa Ha IPHA0GHBaHE
AKO MMa OGEKTHBHH JI0Ka3aTe/CTBa, Y€ € Bh3HMKHajJa 3aryba oT ofeslienka Ha $HUHAHCOB aKTHB,
OTHHMTAH II0 LieHa Ha MPH00MBaHE, cyMaTa Ha 3ary6arta oT o6e3ilenka ce OLeHsBa KaTo pasJHKa MENCY
OanaHcoBaTa CTOHHOCT Ha (HUNAHCOBMA AKTHB M HACTOSINATA CTOMHOCT HA OYAKBAHUTE Ebaelu
NAPHIHK IOTOLH, AHCKOHTHPAHM € TEKyl{Msl MasapeH IPOIeHT Ha BB3BPBINAEMOCT 3a 110/06eH
¢uHaHCcOB axTHB. 3ary6uTe ce MPU3HABAT B Tevan6aTa MIH 3ary6aTa.TakuBa 3ary6u ot o6e3nenka He
No/AJieNaT Ha Bb3CTAHOBSIBaHe.

e OOesieHka Ha QUHAHCOBH AKTHBH Ha Pa3IooNKeHHe 33 TPoAa6a
Koraro criazi B cnipaBesyinBaTa cToffHOCT Ha GMHAHCOB AKTHB Ha PasNONOXKEHHE 3a npojax6a e npUsHat
AUPEKTHO B COGCTBEHHMA KalHTal M MMa OBEKTMBHM [0Ka3aTeJCTBa, Ye aKTHBRDT e o6eslieHeH,
HaTpynaxaTa saryba, KOSTO e NpU3HaTa B APYr BCEOGXBAaTeH JOXOJ, Ce H3BaXa OT KaNMTaja U ce
NpU3HaBa B revdaabara WK 3ary6aTa, J0pH ako GUHAHCOBHSIT AKTHUB HE € OTIHCAH.
CymaTa Ha HaTpynamaTa 3ary6a, KosTo ce npexiacupUIMpa 0T COGCTBEH KamuTa] B NeyanbaTta WM
sarybara, € pas/jMKaTa Mexy leHaTa Ha IpHA0GHBaHe (HeTHO OT moramleHMsi Ha TJaBHHUATa M
aMOPTHBALNsA) M TeKywaTa CpaBej/iuBa CTOHHOCT MuHYC 3ary6arta 0T oGesleHKa Ha duHaHCcOBHS
aKTHB, IPU3HATA IIPEJI1 TOBA B IleyasbaTa MK 3ary6ara.
Bary6n oT 06esleHka, Tpu3HAaTH B mMeyanbara MM sary6aTa sa MHBECTMIHS B HHCTPYMEHT Ha
COBCTBEHMA KamMTas, KAacHQUIMPaH KAaTO HA pasIIo/ioxkeHHe 3a npojaxba, He ce BB3CTAaHOBABAT B
neyas6aTta WK 3arybaTa.
3ary6u oT oGeslieHka, IPH3HATH B Nevyajs6aTa MM 3ary6ara 3a [bATOB HHCTPYMEHT, KAacuPUIupan
KaTo Ha pasnosiojKeHWe 3a Mpojaxba, Ce Bb3CTAHOBABAT. Bb3cTaHOBEHATa CyMa Ce NpH3HABa B

neyanbaTa WiK sarybara.

IAPHYHH CPENCTBA

llapuyHuTe CpeACTBa BK/IIOYBAT: NAPHIHY CPEACTBA B GOl H 6e3CPOuHHM ICTIO3HTH, CHOTBETHO B JIEBA K
B'BB BaJIyTa.

IlapuyHHTE EKBUBAZEHTH Ca KPATKOCPOYHH, BUCOKOIMKBHAHM HHBECTHI[MH, KOHTO Ca JIECHO 06pbIlaeMH
B KOHKPETHHU NapUYHU CYMH H ChAbPXKAT He3HAYMTEJIEH PHCK OT IPOMSIHA B CTOMHOCTTA MM.

KPEAUTH, THPIOBCKH H IPYT'H B3EMAHMS

KpeputuTe M B3emaHusiTa ca HefepUBATHBHH GuHAHCOBY aKTHBH ¢ QUKCUPAHM WM ONpe/eseMu
I/IALaH K, KOMTO He Ce KOTMPAT Ha aKTHBEH [1a3ap, C M3KAYeHHe Ha:
® TE3H, KOMTO NpEANPHUATHETO Bb3HAMEpsiBa Ja Npojaje He3abaBHO HJM B 6JM3KO Gbielle,
KOHUTO 1je 6bAAT KJaCUPUIUPAHH KaTO [IbPYKaHH 34 TBPryBaHe W Te3H, KOUTO NPEAnPHITHETO
OnpeJesisT UpH MIbpBOHAYaNHOTO NpPH3HaBaHe KaTo OTYMTAHHU IO CHpaBeiBa CTOHHOCT B
nteyanbaTa MIH 3arybarTa;
® TE3M, KOMTO NPEeANpPHUATHETO OIpe/iesisl KaTo Ha pasmoJoXeHHe 3a Npofaxba mpw
I'bPBOHAYAJHOTO IPH3HABAHE, HJIH
¢  Te3H, IPH KOMTO AbPKATEIAT MOXKE Jla HAMA Bb3MOXKHOCT Jja Bb3CTAHOBH B 3HAYMTE/IHA CTEIeH
lpjlaTa cu IrbpBoOHavaina MHBECTHIHS, C H3KJI0UEHHE Ha C/IyYauTe, IPH KOMUTO MpHYHHATA e
BJOLIaBaHe Ha KpeJIMTHOTO KaveCTBO U KOMTO ce KjaacMPHIMpaT KaTo Ha pasnoJIoKeHHe 3a
npogaxoa.
Kato xpesutn w B3emanus ce kaacMGuUMpaT (GUHAHCOBM aKTHBH, BbIHMKHAIH OT JHPEKTHO
NPEAOCTABSIHE Ha CTOKM, YCJIYTH, TAPH MJIM TAPHYHH €KBUBAJICHTH/TbPTOBCKH B3€MaHMs M KPEAHTH /-
KpepuriTe 1 B3eManusTa, KOMTO ca ¢ QUKCHPAH MaZeX Ce OTIHTAT 110 aMOpTH3MpaHaTa UM CTOHHOCT.
Kpeaurrte M B3eManusTa, KOUTO ca 63 GpUKCHPaH Maferx, ce OTYMTAT N0 CeGeCTORHOCT.
[Ipeansarenure pasxofH, KOMTO KacasT CAeBAIH OTYETHU [epHo/iH, ce NPeACTaBsAT KaTO aBaHCOBO
NpeBefleHH CyMH Ha JOCTaBYMIHM U ce BKII0YBAT B T'bPTOBCKUTE B3EMaHMSI.
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JAAHDIH 3A Bb3CTAHOBSIBAHE

,Llaz-rbume 3a B'h3CTAHOBABAHE HE IPOU3THYAT OT AOI'OBOPHM B3aHMOOTHOIIEHMS, He ce I(J'IE\CI/I(I)I’IU;H}JHT

B KaTeropuure (l)I’lI-IElHCOBI/I axTUBH. Te BKJIIOUBAT:
- CYMHTG Ha BBb3CTaHOBUMHUTE HaHbLK BBPXY JOX04a BBB BP'b3Ka C obJsiaraemara Heqaﬂ6a/,aax-rblma'ra

331‘}763‘33 NEPHOAA W TINATEHN CYMIT3a TEKYII H IIPEAXOEH TIEPHOJ, NPEeBHINABAH I BJMKHMHUTE CyMH.

- CYMHT(:‘ Ha JaHbyeH KPeJHUTH 3a B'h3CTAaHOBSIBAHE U NpUXBamaHe ciae Kpasg Ha OTYETHMS NepHuoJ U
IJIATEHH CYMH 3a TEKYLl M NPEeAX0JeH NEPHONL, MpeBHIIaBallM AL/KHUMHUTE CYMH 32 APYTH JaHbIH.
TE‘KYI_[U'ITG AaH'BbYHH aKTHBH 3a TEKYIUHS U NPEAXOHU nepHosy ce OLieHABAT 110 CYMaTa, KOsSITO Ce OYaKBa
Aa 6'13,&(3 Bb3CTaHOBEHA OT AAaHBUHHTE OpraHu npy npujiarade Ha JaH'bYHH CTaBKH M JaHbYHH 3aKOHH,
,L(GIL:ICTBEXULH HJIM OYaKBaHM Ja BJISI3aT B CHJIa KM Kpast Ha OTYETHHS MEePHOL.

MIATEPHAJIHH 3ATIACH

peanpustiero npunara MCC 2 3a oTunTaHe Ha MaTepUaHUTe 3anacu:
MaTepunannu 3anacu ca aKTUBU:

- ABPrKaHH 3a npojaxba B 0GHUaHUA X0 Ha cTONaHCcKaTa AefHOCT /CTOKH,TPOJIYKIHsL /;

- HaMHpally ce B IPOLEeC Ha MPOM3BOACTBO 3a TaKaBa Npojax6a /He3aBbpILeHo IPOU3BO/CTBO/;

- MaTepHalHK 3anacH, KOWTO Ce M3Paxo[BaT B NPOM3BOJCTBEHHS MPOLEC WM NPH NPeLOCTaBsSHe Ha
YCJIYTH /MaTepHaJ/Ii, CYPOBHHH/;

MaTepuanuuTe 3anacH ce OLEHsABAT IO NO-HUCKATa OT ceBeCTONHOCTTA WM HETHATA peanusupyema
CTOHHOCT.

CebecToitHOCTTa Ha MaTepHATHUTE 3aMack npeJCcTaB/siBa CyMaTa OT BCHYKHM PasXo/H M0 3aKyIyBaHeTo,
npepaboTkaTa, KakTo M APYrM pPasxojH, HalPaBeHH BLB Bpb3Ka € JOCTABSIHETO MM [0 CEeraulHoTo
CBLCTOSIHME U MECTOII0JI0KEHHUE.

PazxonuTe 1mo sakynysaHe Ha MaTepHaJHHTE 3aMacy BKJIOYBAT: NMOKyNHaTa lleHa, BHOCHHUTE MHUTa H
APYTH HEBB3CTAHOBUMH JaH'bli, TPAHCIIOPTHUTE PasXo4H ¥ Ap. KOHTO AUPEKTHO MOTAT Ja Ceé OTHECAT
KBM NPHAOGHBAHETO Ha CTOKHTE, MaTepHAJHTE H YCJIYTHTE. TobprosckuTe OTCTBOKH, paGaTi W AD.
ITOL06HH KOMITOHEHTH Ce MPUCTajaT NpH ONpejessHe Ha MMOKYITHATa CTOHHOCT.

Pasxogurte 3a mpepaGoTKa BKJIIOYBAT: NPEKH Pa3XOAH M CHCTEMaTMYHO HAYMCASBAHM IOCTOSIHHH U
IPOMEH/IMBH 0611 pasXo/JH, KOUTO Ce IPaBsAT NpK npepaboTBaHe Ha MaTepHaJuTe B rOTOBA IPO/IYKLHS.
[IpoMensiiBHTE 061K Pa3xXou ce pasnpee/saT 3a BCSKa NpoHu3BeJieHa eJJHHNALA Ha 6a3a Ha peajHOoTo
M3M03BaHE Ha IPOU3BOLCTBEHUTE MOL[HOCTH.

HocrosinuuTe 06y pasxofu ce pasmpefensiT KbM ceBecTOMHOCTTa Ha OpoAyKuusaTa Ha 0Gasa Ha
HOPMaJ/IHHS KanalluTeT Ha NPOH3BO/ICTBEHHTE MOLIHOCTH.

Ko/smvecTBoTO 061UM NOCTOSIHHH pasxofH, KOHTO OTroBapsIT Ha pasjuKaTa MeXAy HOPMaIHus
KanaquTeT M JOCTHIHATUA KallallMTET, Ce IPH3HaBaT 3a Pa3x0/iH 3a IepUo/a, B KOMTO Te BL3HMKBaT.
ZApyru pasxou ce BKIIOYBAT B Ce6ECTOMHOCTTAa Ha MaTepHaJHHUTE 3aacu camMo JOTOJIKOBA, JOKOJKOTO
Te Ca HanpaBeHH BbB BPBH3KA C [JOBEXKAAHETO Ha MaTepPHAJIHHUTE 3amacH A0 HacTOSIOTO HM
MECTOTIOJIOKEHHE U ChCTOSTHHE.

B orpanuuenu ciyyau pasxoiy 10 MOJ3BaHH KPeJHTH, KOWTO ca onpegenedd B MCC 23 Pasxoau no
3aEMH, Ce BKJII0YBaT BCTOMHOCTTA Ha MaTepHaHUTe 3aNacH.

Pasxou, KOMTO He ce BK/IIOUBAT B ce6ecTOiHOCTTA Ha IPOU3BeeHaTa OPOAYKLUMS U Ce TIPU3HaBaT KaTo
pasxou 3a 1epro/ia, B KOHTO ca Bb3HHKHAMH ca:

- KOJIECTBa MaTepHaly, TPYA U IPYTH NPOHIBOACTBEHH PA3XO/(H, H3B'bH HOPMAaJHHTE [PaHHIL;.

- Pasxo/iu 3a CbXPAHEHHE B CKAAL;

- /IMHUHHCTPAaTHBHHU Pasxo/y;

- Pasxo/iM 1o npofaKeHTe.

CeGecTolHHOCT IPH ITPeAOCTABSIHE Ha YCAYTH

HloTONKOBA, JOKONKOTO MPH NMPEJOCTABSIHETO Ha YCJAYTH Ce NOJI3BAT MaTepHaJIHM 3anacH, To Te ce
BIUIIOYBAT B cebecToiiHocTa Ha ycayruTe. CeGecToiHOCTa Ce ChbCTOHM I'JIAaBHO OT pasxoJuTe 3a TPy H
APYyTHTE DA3X0/AM 33 NEpPCOHasa, 3aeT B NPEJOCTaBSIHETO Ha yC/IyraTa, BKIIOUHUTENHO CAYXHTEIHTE,
U3MBJHABAIM Ha/30PHA JIEHHOCT M CHOTBETHATA YacT OT OGIIUTE Pasxojd 3a TSX. TpyasT U gpyru
pasxoiy, CBbp3aHM ¢ nOpojax6uTe M OGIHS aAMHHMCTDATHBEH IIePCOHaJ, He Ce BKJIOYBAT, a ce
TPU3HABAT 3a Pa3X0AM B IEPHO/a, B KOHTO ca Bh3HUKHAJIH.

IloTpebaenneTo Ha MaTepHaIHy 3allacH Ce OLeHBA 110 CpeiHo IpeTerJieHa CTOHHOCT.

CebecToMHOCTTa HA MAaTePHAJHUTE 3aNack MOXKE Ja He € Bb3CTaHOBUMA, B cyyall de Te ca MoBpefeHH
WM Ca 1SIOCTHO MM YaCTHIHO MOPA/IHO OCTapeJId, WK ako MMa CIa/| B IPOJaKHUTe UM UeHH. CbIlo
Taka ce6ecTofHOCTTa Ha MaTepHaJHUTE 3aMack MOXE Ja He 6b/le BB3CTAHOBUMA, aK0 NPHOBJH3UTENHO
OnpefeNenrTe PasxoH 3a 3apbpIIBaHe WK NPUGIM3UTEHO ONPE/I/IEHHTE Pasxoqd, KOUTO e 65b4aT
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HamnpaBeHH 3a OChLUECTBABaHE Ha NpojaxbaTa, ca ce yBeJHImiM. MaTepHaJliuTe 3anack ce HaMaJsBaT
A0 HeTHaTa peasnsyeMa CTOMHOCT Ha GasaTa Ha OTAEJHH NMO3HUMH. [Ipy HAKOH 0GCTOATENCTBa oGaue
MOXKe Jia 6'b/e MOAXOAAILO /i Ce IPYIIMPAT CXOHHU MJIH CBBP3aHH MO3HIHH.

Kbm Bcekn cepsaul meprof ce mpasd HOBa olleMKa HAa HeTHaTa peajnsyeMa CToHHocT. KoraTo
YCJIOBHATA, AOBEJIM JO CHWXaBaHe Ha MaTepHaJHWTe 3alacH Toj TsaxHaTa ceGecToWHOCT, Beue He ca

HaJIMe-W/H-KoraTo-uMa-sICHO AOKa3aTeJICTBO 34" yBENHYEHUE B HE‘THE]'Ta’"p'GEUIH3}76Ma”CT‘OI'UIHO‘CT 3dpdan

IIPOMAHA B HKOHOMUYECKUTe OﬁCTOHTEﬂCTBa, cyMmara Ha 066311,(3!‘]!{8'1‘3 Ce BDL3ICTAHOBYABA TaKa, ye HoBaTa
pasiaHcoBa CyMa e no-Huckarta oT cebecTOHHOCTTa U npepasrijeiadata HeTHa peajusdyemMa CTOMHOCT.
BbacranopaBadeTo e OTpaHHM4YeHO [0 CyMaTa Ha MbpBOHaYaJHaTa 06e3uem<a.

HpI'I npogamGa Ha MaTepHaJIHH 3anacy, HaslancoBaTa CyMa Ha Te3d MaTepuasiH{ 3anacy ce NpH3HaBa
KaTo pa3xoJ npe3 Neproxa, npes KOUTO CLOTBETHMST NpUxXo[J € MpHU3Har. CymaTa Ha BCAKa 06e3uem<a Ha
MaTepHaJHUTe 3anacu 0 HeTHaTa UM peaJsnsyemMa CTOﬁHOCT, KaKTO {1 BCHYKH 38]‘)’6[4 0T MaTepHaaHH
3allacd Ce IPH3HaBaT KaTOo pasxoJH 3a nepHoja Ha o6eauemcaTa MJIM Ha Bb3HHKBAHETO Ha 3ar‘y6nTe.
CymaTa Ha eBEHTYaJNHOTO o6pa’1‘Ho BDB3CTAHOBSABAHE HAa CTOMHOCTTA Ha O6(EL(EHK3TH Ha MaTepHa/HHuTE
3dlacH, Bb3HMKHaJIA B PE3yJITaT Ha yBeJIHYEHHETO Ha HETHaTa peasmizyeMma CTOMHOCT, ce npU3HaBa KaTo
HaMaJIsiBaHe Ha CyMaTa Ha OpU3HaTuTe pa3xoJK 3a MaTepuaJiHM 3alac IMpe3 nepuoja, lpes KOHTO
B'b3CTAHOBABAHETO € Bb3HUKHAJO.

Hsaxou MaTepHaJIHM 3anacu MoraTt Ja 6']3/121T OTHECEHH MO CMETKHTE Ha APyrd aKTHBH, KaTO HanpHuMep
MaTepHaJHHM 3aracH, KOMTO Ce M3I0JI3BaT KaTOo KOMMNOHEHT Ha Ch3JaeHUTE OT CaMOTO IpeANnpHsTHE
cobcTBEeHH HMMOTH, CbOPBIKEHUST U o6opyg1BaHe. MBT(:‘])I’IHJ]HHTG 3anacH, OTHeCeHH KbM Jpyr akTHB, ce
NPHU3HABAT 3a Pasxo/[ B IPOAb/MEHIE IT0JIe3HUSA XKIBOT Ha aKTHBa.

AKTHBY, J'bPIKAHM 3A ITPOJAKBA

Karo axtusuy, gbpaanu 3a nmpofax6a ceraacHo MCPO 5 ce kiacupUIUpaT HETEKYIH aKTHBH, YHSATO
banaHCcoBa CTOMHOCT Wie Gb/e BB3CTAHOBEHA IO-CKOPO 4Upe3 c/leKa 3a MpoAaxGa, OTKOJNKOTO 4Ype3
IpoJbaBalla yrnoTpeoa.

AKTHBHTE, JbpXaHH 3a Npojaxba ce OLEHSBAT N0 MO-HHCKATA OT GalaHcoBaTa MM CTOWHOCT M
CIpaBe/iIMBaTa UM CTOHHOCT, HaMaJIeHa ¢ pasXouTe 3a npogakbara.

3ary6a or ofesleHka ce NpH3HaBa NPH BCAKO TbPBOHAYANHO HJHM IOCJAEABAIN0 HAMAJeHHe Ha
CTOHHOCTTa Ha aKTUBH, 'bPIKaHH 32 IpoJak6a.

lleyanGa or mocseBamo yBeHdeH e Ha ClIpaBeyIMBY CTOHHOCTH, HAMAJIeHH C PA3XOJHTE 3a Poga6a
Ha aKTWBM, JbPKaHH 3a mpojaxba, ce IPU3HaBa. [0 pa3Mepa Ha o6esleHKaTa Ha ChOTBETHHS AKTHBE,
HayucseHa npefu cbriacio MCC36 u MODOS.

COBCTBEH KATIMTAJ

CoBCTBeHusAT KallHTa Ha IPeNPUATHETO Ce ChbCTOH OT:
OcHOBeH KanuTal, BKJIIOYBAIL :

o Peructpupan KanuTan -npeJCcTaBeH [0 HOMHHA/JHA CTOMHOCT ChIJIACHO ChAeGHO pelleHHe 3a

perucTparusi.

AKO mNpeinpuATHETO  NpHAOGHE NOBTOPHO CBOM WHCTPYMEHTH Ha COGCTBEHHs KaluTas, Tesu
UHCTPYMEHTH  (U3KyIIeHH COBCTBeHH aKIHH) ce MPHCIHajaT 0T cobCTBeHus KanuTas He ce mpusxasa
HHTO nedanba, HUTO 3aryba oT MOKyNKaTa, NpojaxbaTa, eMHTHPAHETO HJAH 06e3CHJIBaHeTo Ha
MHCTPYMEHTH Ha COBCTBEHMS KalKTa/l Ha NpenpusaTueTo. Takusa o6paTHO U3KyTIeHH aKLMi MOTaT /a
OB/aT NPHAOGHTH M JbPXAHH OT NPEANPHATHETO MJM OT JAPYrH WICHOBE Ha KOHCOJHAMpaHATa
rpyna. IlnaTeHoTo /K N0JIy4eHOTO Bb3HArPAKIEHHE Ce IPH3HABA AUPEKTHO B COBCTBEHHSI KalluTaJl.
llpy u3aBaHeTo WM NpUAOGHBAHETO HA CBOM MHCTPYMEHTH Ha COGCTBEHHS KaIlUTas NpPeANpHsITHETO
IPaBK pasaudHy pasxo/n. Tean pasxogu o6MYaHHO BKJIIOUBAT PErHCTPALMs U JAPYTH 3aKOHOBH TAKCH,
M3M/IATEHH CYMM Ha NMPaBHH, CYETOBO/AHH M APYI'H NPOQECHOHAJHH KOHCYJATAHTH W Jp. nogo6um. [lpu
KanuTanopa chejka pasxoJMTe 10 cAesKaTa ce OTYHUTAT CUETOBOJHO KaTO HaMaJseHHe Ha COGCTBEHMS
KarmTaj (HeTHO 0T BCHYKH CBbP3aHH IpedepeHIiiH 3a JaHbK BbPXY JOX0AHTE) 10 CTENEeHTa, B KOSATO ca
AOIbAHMTENHN PasXo/il, NPSIKO CBbP3aHK C KallMTal0Ba C/e/IKa, KOUTO B NPOTHUBEH ciyvail 6uxa Guiu
u36erHaTH. Pasxo/MTe 0 KaNKMTa 0Ba CAeJKa, KOSTO € H30CTaBeHa, ce TPU3HABAT KaTo Pasxo.

PesepBu, BKIIOUBAILH:
° 06wy pesepsd — 06GpasyBaHH OT pasnpeje/eHHe Ha Teyasba CHIJIACHO M3HCKBAHUSATA Ha

Tbprosckust 3akon Ha PBbarapist 1 yupejHTenHus aKT Ha NpeAnpHATHETO.
o /[lpyru pesepsu - o6pasyBaHi 110 pelieHHe Ha cOGCTBEHUIIMTE Ha KalHTala
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®unanCcoB pesyaTaT BIIIOYBALL;
- Hepasnpesenena kbM kpast Ha 0T4eTHNMA TePHO/ HATPyIAHA TevanGa oT NPeAX0SHH MEePHOMIH.
- Henoxpura kM xpas na oTuerHus nepuos natpynana saryGa ot MPEAXOHH NEPUOJIM.
- llevan6a/3ary6a ot neproga.

TEKYIUM M HETEKYII M TIACUBY

[Tacus ce KJIEICH(J)MLU'{}JH KaTo TeKyll , Korato OTroBapd Ha HIKOH OT CHACOHHUTE KPUTEPHUH:

@ O4YaKBa fa ypeau nacuBa B CBOA HOpMaJIeH orepaTuBeH UHKDJI;

@ ADBPHCH TACHBA TTPEAUMHO C 11e) ThpTryBaHe;

@ NacuBbT CaeaBa J1a 6'1:,[[8 ypeJeH B paMKHUTe Ha JIBaHaZeceT Mecela caej Kpas Ha OTYETHHSA
nepruoj;
Hin

@ NpeAnpUusaTHeTO HAMa GEBYCJ]OBHO npaBo Ja OTCpoYBa ypekJaHeTo Ha macuBa 3a Hepuon
Hal-MaJIKo ABaHaJeceT Meceua cjel Kpast Ha OTYeTHUS nepuoma.

acus ce knacuduiipa kaTo HeTexyw, ako He OTroBaps Ha KPUTEPHHUTE 3a KJaCHPUUNPaHe KaTo TeKylil,.
Ilacus ce knacuduuupa xato Teky, KoraTo caeBa Jia ce ypeJu B paMKHTE Ha [[BaHa[eCeT Mecela OT
Kpas Ha OTYeTHHSA TePHOJ, JOPH aKo:
® II'bpPBOHAYANHHAT CPOK € OUJI 38 IePHO/ TTO-A'bJI'bI OT ABaHA/LECET MECEla; 1
¢ Clefikpas Ha OTYeTHHS NepHo/ U pe/in PUHaHCOBUTE OTYETH Ja ca 0406peHH 3a ny6/UKyBaHe
€ CKJIIOYEHO ClopasyMeHKe 3a peUHaHCHPaHe MM 3a HOB [TOTACHTE/EH J1aH Ha J'bJIrOCPOYHA
6aza.

D HHAHCOBH NNACHBH

lIpeanpusTreTo npuaara MCC32 u MCC39 IIPY OTYMTaHe Ha QUHAHCOBH ITaCHBH.
DUHAHCOB NACHB @ BCEKH TACHB, KOWTO e :
® JIOTOBOPHO 3aJbJIKEHME
- Ad Ce IpeflocTaBAT NapuiHK CPEACTBA WK APYT (MHAHCOB aKTHUB Ha APYyTo NpeANpHTHE;
HIIH
= Jla Ce pasMeHAT (HUHAHCOBH AKTWUBH WJAW (QHHAHCOBU HacHBH C APYyro OpeANpHATHE NpPH
YCJIOBH, KOMTO Ca MOTEHIHA/IHO HeBIaronpHATHHI 38 NpeANpHATHETO;
niu
e /IOTOBOp, KOWTO mie GbJe MIM MOXe Za 6bje ypeleH B HHCTPYMEHTH Ha COOCTBEHUST KamuTaJs Ha
IPeANPUSITUETO U e:
- HEJIepHBATHB, 3a KOHTO NPEANPHUSTHETO € MW MOXKe Ja Obje 3alb/KeHo Aa IpefoCTaBH
IPOMEH/IMB 6POH HHCTPYMEHTH Ha COGCTBeHHS CH KalliTaJl;
HIH
- /lepMBaTHB, KOUTO mie 6bJe MaM MOXKe Ja 6bje ypeseH upes pasmsHa Ha QHKCUpaHa cyMma
MapuiHy CpeACTBa MM APYT GUHAHCOB aKTHB 3a GUKCUPaH 6POil HHCTPYMEHTH Ha COBCTBEHHS
KanuTans Ha-IpefnpusTHEeTo. ~3a Ta3u "Lel HHCTPYMEHTHTE HA COGCTBEHUS KAMHTAN Ha
NPEANPUATHETO HE BKJIOYBAT BB3BPBIIAEMH QHHAHCOBY MHCTPYMEHTH, KAACUUIUPAHH KATO
HHCTPYMEHTH Ha COGCTBEHHs KallUTa/l, KOHTO HalaraT Ha NPeATIPHSITHETO 3 bJDKEeHHeTo za
IpeAOCTaBH Ha JApyra CTpaHa MpPONOPLHOHAIeH [l OT HETHUTE aKTUBH Ha MpeIPHSTHEeTO
CaMo npH JIMKBHAALMS, WM HHCTPYMEHTH, KOMTO ca JOTOBOPU 3a 6bJeN|o NoJyyaBaHe HJIK
IpefocTaBsHe Ha HHCTPYMEHTH Ha COGCTBEHHS KAlIUTAl Ha NIpeANPUATHETO.
PUHAHCOBHTE MHCTPYMEHTH-ITACHBH ce KJaCHPUUMPAT B CJACJHHUTE KaTEropHH ChIJIACHO H3HCKBAHMSITA
Ha MCC 39:
*  DUHAHCOBH MACHBH, OTYUTAHHM 110 CIPABEAIMBA CTOMHOCT B rleyanfaTa HiH 3arybara:
- KzacHUUMPaHy KaTo I'bpikaH 3a ThpryBaHe
- OPH ILPBOHAYAIHOTO MM INpH3HaBaHe ce OOpefess OT HPELUPHUATHETO 3a OTYHTAHE IO
CIpaBe/I/IMBa CTOHHOCT B edasGaTa Uiy 3ary6aTa
o PyHaHCOBY NACKBH, OTYUTAHH 110 AMOPTH3HPAHA CTORHOCT
DHHaHCOBM NACKBHU Ce NPU3HABAT B OTYETA 32 (GMHAHCOBOTO CHLCTOSIHHE, KOTATO NMPEANPUSTHETO CTaHe
CTpaHa 1o JoroBOPHHUTE YCI0BHSA Ha HHCTPYMEHTA.
[Ipn mbpBOHaYanHOTO NpM3HaBaHe PUHAHCOBUTE MACHBH CE OTYHUTAT 10 crpaBe/iIMBaTa UM CTOHHOCT,
TJIFOC B cyiyvaii Ha pUHAHCOBU MACHBH, KOMTO HE Ce OTYMTAT M0 CrpaBe/iIiBa CTORHOCT B nevajbaTta Min

Dunancos omuem 3a 200uHama, 3asspwsawya na 31.12.2016 23



“HAHNOUTEJIHY CUCTEMI” EAJL
Hpunoxenus KpM PUHAHCOB OTYET
3a roamHara, 3apbpreama na 31.12.2016

3arybara, pasxoquTe MO CAEIKATd, KOHTO Ce OTHACHT NPSIKO KM NPpHUAOBGHMBAHETO WJIM H3JaBaHeTo Ha
dUHAHCOBUS TACHB.
locnenBaina onerka Ha GUHAHCOBH NACHBH
s [lo cnipaBeginBa cToltHoCT
- (QUHAHCOBM NACHBH, OTYMTAHMU [0 CHPABEAJMNBA CTORHOCT B nevyan6aTa HiH 3arybara;

C-uswmovente-Ha TIACUBUTE = JePpHUBaTHBA; KOUTO Ca 'OGB‘])”[)“BE!HH C HEKOTHUPAH HHCTPYMEHT Ha

COGCTBEHHSA KalluTasl H TPsiGBa Ja ce ypejsT upes NpexBbpJIsHeTo Ha HEKOTHUPaH HHCTPYMEHT
Ha COBCTBEHMA KANMTaJ, YMSATO CIPaBeyIiBa CTOMHOCT He MOKe 42 Ce OlleHHU HaeXKAHO, KOUTO
Ce OTYUTAT 110 LeHa Ha NpH06uBaHe;
¢ llo amopTHanpana CTOMHOCT € M3T0A3BAHETO Ha METO/a Ha e EKTUBHHUS JTUXBEH HPOLEHT
- BCHYKHM OoCTaHaN H GUHAHCOBH NACUBH
Ilewan6u 1 sary6u oT ¢pHHAHCOBM NACHBH Ce MPU3HABAT
° [evanGu 1 sary6u ot ¢puHAHCOBM NacHBH, KMAacHPULHPAHA KATO OTYMTAHHU IO CrpaBeJyIiBa
CTOHHOCT B Neyasn6ata Wi 3ary6aTa, ce IPU3HABAT B OTYETA 3a JOXOAHUTE;
¢ lleuanbara unu 3aryGara oT pHHAHCOBH MACHBH, KOMTO Ce OTYUTAT 110 aMOpTH3HpaHa CTOHHOCT,
C€ pusHaBa B 0T4YeTa 3a JOXOAUTE, KOraTo pUHAHCOBHSA NacHB Ce OTIHCBA M Ypes mpolieca Ha
aMOpTH3UpaHE;
[TpepnpnsTiero oTnucsa ¢puHaHCOB nacup (M1 yacT oT GUHAHCOBUA IacuB), KOTaTO TOM e roraceH -
T.€. KOraTo  3afb/DKCHHETO, ONpeJieeH0 B JOTOBOPR, € OTNAJHai0, aHyJHPaHO HJH CPOKBT My e
H3TEKDJI.
[Ipu oTiicBane Ha QuHaHCOB MacKB paznukaTta Mexly basiaHcoBaTa CTOMHOCT HAa QMHAHCOB MACHB (MM
Ha ¥acT oT QUHAHCOB MACHB), KONHTO e mpexkpaTeH M NpexBbpJieH Ha TpeTa CTpPaHa, ¥ IJIATeHOTO
Bb3HArpa/ieH1e, BKIYUTETHO IPEXBbPJAEHUTE U IOeTH HeMaPUYHK aKTUBY Y MACHBH, ce IPH3HABA B
0TYeTa 3a JOXOLHTe.

TBPrOBCKU U APYTH BAALJIXKEHWUA Y KPEOUTH

KDEJ.IHTI’I, TBProBCKH M JAPYrH 33aAbJ/DKEHHS Ca d)HHElHCOBI’I nacMBM BB3HHKHaAW OT JUPEKTHO
IoJiyvdaBaBe Ha CTOKH, YCOYTH, Tapy UK NapHYHH €KBUBaJIEHTH OT KpeauTopH.

CJIE,[L [I'bPBOHAYAJHOTO NTPH3HaBaHe KPDeJJMTHTE U ThProBCKUTE 3a4bJ/DKEeHUATa, KOUTO ca 6e3 (l)I’IKCIfipaH
najgex, ce OTYMTAaT I10 OLeHeHaTa npH HpH,[[OGHBaHeTO UM CTOWHOCT.

KPGAHTI’ITE M 3ab/DKeHUATa, KOUTO ca C (l)mccnpaﬂ NaZfiex, ceé oTYMTAT [0 aMOopTU3HpaHaTa MM
CTOMHOCT.

JAHDYHH 3A'b/KEHHSA

TGI(_VHJ,HTE HAaHbYHH 3a4b/DKEHHS Ha NPEAITPHUATHETO HE NMPOU3THYAT OT HAOIOBOPHH B3aMMOOTHOILIEHUS
n He ce KJIaCH(])I'IILHpaT Karo (l)I'IHaHCOBI/I nacusH. Te BKJIIOYBAT:

- TGKYI.L[I'IH AaHBK BbPXY J0X0[a 3a TeKylusa 1 NpeaxXoaHH IIeproar U ce NpH3HaBa KaTo InacuB 0 cTe-
MeHTa, 4O KOSITO He € IJIaTeH.

- TEK_YLI_IH 3abJDKEHHs 3a JaHBUM ChIJIaCHO APYTH JaH'BYHHM 3aKOHH.

TEKYLLLHTG AaH'bYHH NACHUBHU 3a TEKYIHA U NpeaxogHy Neprosy ce OLeHsaBaT 10 cyMmarTa, KOsITO ce o4YakBa
Aa 6’])Jle miaTeHa-Ha-JaHbYHHUTE OpraHu Opy-npHAaraHe Ha JaHbYHHU CTaBKH U JaH'bYHU 3aK0HH, ,[[GIM&CT-
BallM KBbM Kpas Ha OTYETHHUST nepuoad.

BE3B'b3ME3/IHM CPEJICTBA, INIPEAOCTABEHH OT IHPKABATA

Bespb3MesHu  cpe/cTBa, npejocTaBeHd  OT JAbpXaBata cbraacHo MCC20, ca nomou; or
AbpKaBatTa/NpaBUTE/ICTBOTO, [/bPHKABHUTE areHIHH M Ap. MoZoGHHM OPraHd, KOMTO MOTaT Aa 6'bjAaT
MECTHH, HaUMOHA/JHM HJIM MeXAyHapoiHH/ noj ¢opMaTa Ha NpexBbLPASHE Ha pecypcd  KbM
TPEANPHATHETO B 3aMAHA HA MHHAI0 MK 6B/el|0 ChbOTBETCTBHE C ONIpe/esIeHH YCJ0BHS 10 OTHOILIEHHE
Ha ONEPaTHBHUTE AEHHOCTH Ha HpeAnpUsTHeTo. Te H3KII0YBaT $bopmMH Ha IpaBUTEJICTBEHA NOMOII,
KOUTO HE MOT'aT B paMKHTE Ha PasyMHOTO Ja 6bJaT OCTOHHOCTEHH H CHEJKH C JibpiKaBaTa, KOUTO He
Morat fia 6bJiaT pasrpaHudeHH 0T HOPMa/HHTE THPrOBCKH CACJIKH Ha IPEAIPUSITHETO.

BesppamesfiHu cpejcTBa, CBBP3aHH C aKTHBH, Ca Ge3BH3ME3s/[HH Cpe/icTBa,  NPEJIOCTaBEHH OT
ABPAABATA, TMETO OCHOBHO yC/I0BUE €, Ye NPeAIPHATHETO, OTTOBAPILO0 Ha YCIOBUATA 34 T0JIyYaBaHeTo
MM CIefBa [a 3aKynH, Ch3/lajle WK 10 APYT HauMH Ja IPHA06He AbAroTpaiHu aKTHBH.

Be3B'bBM63,ZIHI’I cpeacrsa CBbp3aHHU C IIPpHXOAH, ca 6€3B'b3M€‘3,£[HH Cpe/ICTBa, npegoctaBeH oT
AbpxaBaTa, pas3JHIHK OT OHE3H, CBDP3aHH C aKTUBH.
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“HAIIOUTEJIHU CHUCTEMR” EALL
Hpuroxernus KM GHUHAHCOB OTYET
3a rogmuara, 3apppmBama na 31,12.2016

BGBB'IJBMB3}IHH CpejcTBa npejoCTaBeHU oT AbpPraBaTa Ce NpejCTaBAT KaTo NPHUXOJH 3a 6’13,EL€I_ILH
MEpHoaN, KOMTO Ce NMpH3HaBaT Ha NPHXOJ CHCTEMAaTHYHO M paljMOHaJIHO 3a CpOKa Ha INMOoJIe3HHS XKHMBOT
Ha aKTHBa.

EGBB’LBMGB,}IHH cpeacrna npejocTaBeHHd oT AbpXKaBaTa, CBbp3aHM € HPUXOAM Ce NpejCcTaBaAT KaTo
npuxoan 3a 6’leGIJJ,I’I NEepHoaH, KOUTO ce NMpH3HaBaT Ha IPpHX0oJ B MOMEHTA, B KOHMTO ce npusHaBarT

Pa3xofUTe, 3a TOKPUBAHETO Ha KOUTO ca TICJIYYEeHH.

SANBJOKEHHA KM HEPCOHAJIA H [TPOBH3HH 3A AbJTOCPOYHH JOXOAY HA TIEPCOHAJIA

3a/lb/BKCHNST K'bM MEPCOHA BKJIHOYBAT 3aADBJKEHUST Ha NPEANPUATHETO M0 IIOBOJ Ha MMHAJA TPy,
IHOJIO?KEH OT HAeTHsl [epcoHasJ U CLOTBETHHTE OCHI'YPHTEJNHM BHOCKH, KOMTO Ce W3UCKBAT OT
3aKoHoAaTescTBOTO. ChriacHo u3nckBanuaTa Ha MCC19 ce BKIIOUBAT M HAYMCACHHTE KpPaTKOCPOYHH
AOX0JHM  Ha IlepcoHasa C IIPOU3X0J| HENOJ3BaHM OTIYCKM Ha IlepcoHana M HauMCIeHHTe Ha Gasa Ha
AeHCTBAlMTE CTABKH 38 OCUTYpPsIBAHe OCUTYPHTE/IHY BHOCKH BbPXY TE3H JOXO/[H.

CoriacHo uauckBaHusTa Ha MCC19 ce OpaBAT MNPOBH3HMM 3a [BJATOCPOYHM JOXOLH Ha INEPCoHal,
Npe/CTaBeHH 10 CTOMHOCT OT aKTIEpCKa Ol[eHKa.

ITrPOBH3NH

[TpoBu3uTe Ca 3abmKEHs ¢ HeonpegeieHa CPOYHOCT MJIM CyMa.
[IpoBuaHM ce mpu3HaBaT M0 NOBOJ Ha KOHCTPYKTHBHH H HPABHH 3a[/bJDKEHUA Bb3HHKHAJIM B pesyaTaT
Ha MMHa/M CbOUTHS CbIJIACHO M3HCKBaHMsITa Ha MCC 37.
[IpaBHO 3a/'bJKEHHKE € 3aAb/DKEHHE, KOSTO NPOU3JIM3a OT:
®  JJOroBOp (CNOpe/ HErOBUTE U3PHYHU KAAy3H H 110 nogpazbupane);
©  3aKOHO/ATEJICTBO;
W
e  PYTro AelCcTBHE Ha 3aKOHa.
KOHCTPYKTHBHO 3a/'bJDKEHHE € 3a['bJKEHUE, KOeTO IPOM3JIU3a OT JeHCTBUATA Ha NPEeANpPHATHETO,
KOTAaTo:
* Ha 6asaTa Ha yCTaHOBEHa TeHZEHIMs Ha NPeAX0LHA NpaKTHKA, TyOJUKYBAHW HOJUTHKH MW
A0CTaTBIHO CHENHPHYHO TEKYIO TBbP/ACHNHE, NPeANPHATHETO € I0KA3al0 Ha ApYyTH CTpaHH
e e TOTOBO Jia IpHEeMe ONpe/eIeHH OTTOBOPHOCTH;
U
¢ KaTo pesysTaT NPeANPUATHETO Ch3/JjaBa y APYTHTE CTPAaHH ONpejeseHo OvakBaHe, ye e
U3ITBJHH Te3H OTTOBOPHOCTH.
[IpoBH3usA ce Mpu3HaBa TOrasa, KOraTo:
°® TpeAnpHATHETO MMa HacTOALNO 3aJb/DKeHHe (IIPaBHO MM KOHCTPYKTHBHO) KaTO PesyiTaT
OT MHUHAIH CHOUTHS,
® MMa BEPOATHOCT 3a IOracsiBaHe Ha 3a/{b/DKEHHMETO Ja G'bjle HeOGXOJHM MOTOK pecypcy,
ChABPKALL HKOHOMHUYECKH MTOJI3HU;
H
®  Moxe Ja 6bJe HalpaBeHa Hajex/IHa OLieHKa Ha CTOMHOCTTa Ha B’IA’bJI)KGHI'IeTO
AKO Te3H YCAOBHSA He Ca U3II'LJIHERH, IIPOBH3UST He ce pU3HaBa:

[lpoBusuurTe ce npusHaBaT no Hail-go6paTa npubIH3HTE HA OUeHKa Ha PBbKOBOACTBOTO Ha
NPEAIPHATHETO KbM Kpasg Ha OTYETHHsA TEPHOJA 3a DPasxoAUTe, HEOOGXOJAMMH 3a ypexJaHe Ha
HACTOSIILOTO 3ab/DKEHHe.

[lpusnariTe CyMH Ha NpPOBH3MH ce NpPEpasrIex/jaT KbM BCEKH Kpall Ha OT4YeTeH IMepuoj M ce
NPEH3IUCAABAT C Ll Jia ce 0Tpa3H Halfi-Ao6paTa TeKyla oeHKa.

TIACHBH, I'bPXKAHM 3A IIPOJIAYKEA MCDO 5

Cpraacno nsukBanusita Ha MCPOS npeAnpUsTHETO KJacupUUMpa KaTo NacHBH, IbPKaHHK 33 Tpojgaxsa,
[TaCHBH BKJIIOYMEHHM B I'pyna 3a u3BaxaHe oT ynorpeba. IlacMBUTe ce oLleHSBAT B ChOTBETCTBHE C
W3ncKkBaHusTa Ha MCPOS5.

OTCPOYEHM JAHBYHH AKTHBH M IACMBH

OTCpO‘-ICHI/ITe AaH'bYHM aKTHBHM M NacuBu ce IIpU3HaBaT 3a BPEMEHHHW Pas/IMKK MeXAy JaHbyHaTa
0CHOBA Ha aKTUBHTE ¥ INMAaCHBHUTE U TSAXHaTa 6a/laHCcoBa CTOMHOCT KbM Kpast Ha OTUEeTHNMs ITEePHO.
OTCpO‘IGII AdaH'b4€H IacyuB Cce NpH3HaBa 3a BCHYKH ADLIKMMHA B 6’13/1@!.[(14 Oepuogn CyMH Ha JAaH'blH,

CBBP3aHU C o6JsiaraeMu BPEMEHHH Pa3JIuKH.
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“HANIOMTE/IHU CUCTEMU” EAJl
Tpuwioxenua KsM GUHAHCOB 0TYET
32 ropmHara, sapbpuiBama na 31.12.2016

OTcpouen jaHbyeH akTHB ce NMPHU3HABA 3a BHL3CTAHOBHMHUTE B Gbiellu MepuoaHM CYMH Ha JaHblH,
CEBP3ANHN € NPHCNALAIlH Ce BPeMEHNH Pas/IHKH, IPEHOC Ha HEH3IIO/I3BaHM JAHBUHM 3arY6H M KPeJUTH
A0 CTENICHTA, KO KOATO € BePOATHO Jja ChbIlecTByBa o6siaraeMa euasnba, cpelyy KosTo Jia MOTaT #a Ce 13-
[OJI3BaT. -

KbM kpast ma Bcexu oTyeTeH mepuoJ NMpeANpHSTHETO TIpepasryIexAa HenpU3HATUTE OTCPOYeHH

AaHDBUYHM aKTHBH, Hpe,aHpI{HTMeTo,npmﬂaBa,Henpuana"mrreulsnnpe,qxo,ﬂe}-mepno,q.. OTCPOUCHH ~IAH T M H Mmoo

AKTHBH JI0 CTENeHTa, J0 KOsITO ce € NMosIBUIa BEPOSATHOCT G'baeLuaTa obJsiaraema neganba Ja IIO3BOJISIBA
BB3CTAHOBABAHETO Ha OTCPOYEH JaHby€H aKTHB.

Banancosata croiiHocT Ha OTCPOYEHNTE JaH'BYHH aKTHBH Ce NIPEepasTiexia KM BCEKH I(paﬁ Ha oT4eTeH
mepuoa. HpezmpnﬂTneTo HaMaJisBa GajiaHcoBaTa CTOMHOCT Ha OTCpOYEeHHUTEe JaHBbYHHM aKTHUBH L0 CcTe-
eHTa, 10 KOSITO Be4e He e BEPOATHO Ja 6”13,[[(1‘ peasm3vpana ocTaTbh4yHa obJiaraema He‘laﬂ6a, KOoaTO fa
ITO3BOJLSIBA Jla Ce OTIOJISOTBOPH I10J13aTa OT YacT MJAH LeJsiks OTCPOYEH AaHbueH aKTHUB. Beako Takosa Ha-
MaJIeHHe ce MPosABsSIBa O6pZ\THO A0 CTeIleHTa, 0 KOSITO € CcTaHallo BEPOSITHO Jla Ce peasiM3rpa JoCTaThy-
Ha oGnaraema nevasnba.

OTCDO‘IOHI’ITG AaHbYHN aKTHBH U MaCHBH Ce OLEeHsIBaT 1o AaHBbYIHUTE CTaBKH, KOUTO Ce o4YaKkBa Ja 6'1>,B,EIT
B CHJIa 3a llepro/a, B KOMTO aKTHBBT Cce peanu3upa UK NacuBLT Ce ype,zurl/noracn Bb3 OCHOBA Ha JaHDbY-
HHTe CTaBKH (I'I HaHbYHH BEII{OHPI), AeﬁCTBaLH.M MJIM OYaKBaHU Ja BJAsI3aT B CHJia KbM Kpas Ha 0OTYeTHHA
nepuog.

OTCpO'-IeHI’ITe AaHBIH Ce ITIPHU3HaBaT KaTo NPUXO/ UK pasxo U ce BKJKOYBAT B revasbaTa Wi 3ary63Ta
3a NIepHoJa, OCBEH 0 CTEIEHTA, A0 KOATO AaHBKDT Bb3HUKBA OT ONepalus Hin C"bGHTI’Ie, KOeTO e NpHu3-
HaTO npes CbIuUs UK pasaudeH nepuos AUpPeKTHO B COOCTBEHMSI KalliTasl

TIEYAJIBA MJTH 3ATYBA 3A NEPHOIA

llpesnpusiTieTo NpU3HaBa BCHYKH €JIEMEHTH Ha MPHXOAHTE H PAa3XOJuTe npes nepuoja B Ievanbara
M 3aryGara, 0CBeH aKo jiajieH MCPO He usncksa WM paspernasa Apyro.
Hsaxon MCDO onpegensat o6crosTecTBa, IPH KOUTO NpeNPHATHETO NPHU3HABA KOHKDETHH ITO3UI[NH,
M3BDH nevyanbaTa uaM 3ary6ata, Ipes Tekywmus nepuoz. Jpyrn MCOO wusuckpaT wam paspeluaBar
KOMIOHEHTHTE Ha ApYyr BCe0OXBaTeH J0X0/, KOUTO OTTOBapAT Ha AedUHHIHsITa Ha OBIHTE MOM0MKEeHI
3a IPUXOJM ¥ PasXoau, Aa 6'b/1aT USKIIOYEHH 0T IleyanbaTa UM 3aryfara.

PA3Xou

lIpesnpyuATHETO OTYHMTA TEKYLIO paaxoAuTe 3a LeHHOCTTAa M0 MKOHOMHYECKH EJIEMEHTH W cjiesl ToBa
OTHACH 110 QYHKIMOHAJIHO IIpe/jHasHadeH e C e popMUpaHe pasMepa Ha pa3xoJHTe N0 HanpaBJIeHHs
¥ JIeHHOCTH.

Pasxo/u ce npusHaBaT, KOraTo Bh3HHKHE HaMaleHle Ha GbAeLIHTEe MKOHOMHYECKH H3TOAH, CBBP3aHu ¢
HaMa/leH1e Ha aKTHB MJIM YBe/IHYeH e Ha IIacKB, KOeTO MOoXe Jia 6'b/ie OIeHeHo Ha e 1HO.
llpusHaBaHeTo Ha pasXofuTe 3a TEKYIIHs IEPHOL ce M3BbPIIBA TOraBa, KOraTo Ce HaYMCASBAT
CHOTBETCTBAILMTE UM ITPUXOJIM.

KoraTo nKOHOMHYECKHTE M3roM ce 0YaKBa [a Bhb3HHKHA Ipe3 HAKOJIKO OTYETHH HepHoJa U Bpb3kaTa
Ha pasxoiuTe ¢ NMpUXOAHUTE MOXe Jia O'b/ie omlpejeseHa caMo Hai-06100 WIM KOCBEHO, Pa3xojuTe ce
NpH3HaBAT Ha 6azaTa Ha IIPOLEIyPH 33 CHCTEMaTHIHO M PALHOHAJIHO pasnpejesieHue.

Pasxos ce npusHaBa He3abaBHO B oTYeTa 3a JOXOAWTE, KOraTo pasxoqbT HEe Ch3jana 6bAela
HKOHOMMYECKa H3T0Ja WJIM KOraTo W Ji0 CTeNeHTa, A0 KOsITOo OhJenara MKOHOMHYECKa H3roja He
OTFOBap:A Ha M3HCKBAHMSITA W/M NpeCTaHe Ja 0TroBapsi Ha H3UCKBaHHUsTA 3a NPU3HaBaHe Ha aKTHB B
Bastanca,

Pasxozure ce 0TYMTAT HA NPUHIIKIIA HA TEKyILo HavucasiBade. OeHsBaT ce 1o crpaBesiJidBaTa CTOHHOCT
Ha [V1aTEHOTO WK HPeJCTOSINO 3a MialaHe,

Hruxo u

HPPIXO/_[ e 6pyT€H IIOTOK OT HKOHOMMYECKH MMOJI3U npes nepuoJia, Chb3gajeH B XoJa Ha obGuyalinara
JICfIHOC'I‘ Ha NIpeanpuaATHeTO, KoraTto TesH NOTOLM BOOAT A0 YBeJHYaBaHe Ha CcoBCTBEHUSA Kanurasa,
Pa3JIMYHY 0T YBEJIMUECHHUATA, CBBP3aHH C BHOCKHTE Ha AKI{MOHEepuUTe.

Hpe,]alI’IHTHeTO OTYMTa TeKyIlo IPUX0JHUTe OT obuuaiiHara ﬂeﬁl-lOCT 10 BHZOBE ,LLGfIHOCTH.

HpI’IXOﬂHTG Ce OLJCHABAT IT0 CIIpaBe/inBaTa CTOHHOCT Ha TIOJIYYeHOTO MJIM ITOAJIEXAI0TO 3a noJiyvdaBaHe

IiallaHe MJIM Bh3HarpakgeHue.
HpHBHaBaHQTO Ha NpuXoAWTe Ce HM3BbpIIBaA NPH clla3BaHe Ha npueTarta cueToBoAHa INOJHTHKA 3a

CJIeIHUTE BUA0OBE NPUXOJH:
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“HATIOUTEJIHK CUCTEMU” EAL
[prnoxesus KbM QUHAHCOB 0TYET
3a roannara, 3apbpmsama na 31.12.2016

HpHXOA’bT oT H}JO[LE\)I(GBTE} Ha CTOKM M NPOAYKIIMA Ce IIPpH3HaBa, KoraTo ca GHMJIM MU3IBJAHEHM BCHYKHU
clleABally yCJIOBHsI:
@ NPeJNPUATHETO € TIPEXBBbPJNJIO Ha KylyBada ChIIeCTBCHY PHUCKOBE U TOJ3H OT COBCTBEHOCTTA
BBPXY CTOKATE W IPOAYKIIUATA,;
@ npejnpuATHeTO He 3ala3Ba IpoAb/oKaBalio ydvyacTHe B ynpaBJeHHETO Ha CTOKHTE H
H])O,[L}IICU,I’IHTH,,,.,I,IIOKOJIKOTO,.,.,,T.O,,,O61’IKI~IOBGHO.,,C€.,‘.CB'prBa_C'bC\.COﬁCTBeI—IOCTTa. HUTO edexTHBEH

KOHTPOJ Haj MPOJABAHUTE CTOKH U IPOAYKIIHS;
e CyMaTa Ha IPUX0Ja MOXe HaJexk/IHO Jja O'bjle OlleHeHa;
e BEPOATHO € MKOHOMHYECKHTe TIOJ3H, CBBP3aHM CbC CAeJkaTa, Ja Ce T[oJyyaT oT
PEAITPUATHETO; U
e HanpaBeHUTe PasxOJH UJH Te3H, KOWUTO e 6'bAaT HanpaBeHt BbB Bpb3ka ChC C/Ae/IKaTa, MOTaT
HAJEMIHO fa 6bAAT OIlCHEHH;
[TpuxoabT 0T NpojakGa Ha yCayrH ce PH3HaBa, KOraTo Pesy/ITaThT OT €Ha C/lejika MOXe J1a ce OLeHH
HaZeNHOo, NPUXOABT, CBbP3aH ChC CAelKkaTa, TpsibBa Ja ce NpM3HaBa B 3aBHCHMOCT OT eTama Ha
3aBbLPLIEHOCT Ha CAEAKaTa KbM Kpas Ha OTUYETHHUsI epuoa. PesynTaThbT 0T efjHa cleaka Moxe [a ce
OLIEHH HALENKIHO, KOraTo ca U3IMTbJHEHH BCUYKHY C/IefBalli yCI0BHS:
e CyMara Ha IpHXoJa MoxKe Aa 6'bje Hafen AHO OLeHEeHa ;
e  BEpPOATHO NPEANPHUATHETO Lje HMA NKOHOMUYECKH T0JI3H, CBbP3aHHi C'bC CAEJIKaTa;
e eTala Ha 3aBbLPIIEHOCT HA c/esaKaTa KbM Kpas Ha OTYETHMA IMepHoj MOXe HaZeXJHO Ja ce
oleH!;
u
e  pasxoJuTe, HANPABEHHU IO CAEeJKaTa, KaKTO M PasxOJHTe 3a 3aBbpliBaHe Ha che/KaTa, Moxe
HaJexHo ja 6'bAaT OLeHeHH;
MexIMHEHHTE M aBaHCOBMTE IUIAllaHHd, HalpaBeHM OT KJIHEeHTUTe, OOMKHOBEHO He OTpasdBaT
U3BbPLIEHUTE YCIYTH.
[IpHUX0/IM OT JIMXBH, Bh3HArPAXKAEHHUS 3a IpaBa ¥ AMBUAEHTH Ce IPU3HaBaT, Koraro:
e e BB3IMOMKHO MPEeANPUITHETO Jla HMa MKOHOMHYECKH MOJI3H, CBbP3aly ChC Ce/IKATa;
53
s Cymara Ha IPUXOJHTE MOXKe HaZeXHo Ja 6bje olleHeHa.
IIpuxoauTe Ce MPU3HABAT, KAKTO clefBa:
e JIMXBaTa ce NpH3HaBa [10 MeTo/a Ha e eKTHRHATA JIHXBa chriaacHo MCC39;
e  Bb3HAPOKJEHHATA 3a IIpaBa ce IPU3HABAT Ha Ga3a Ha CYETOBO/HHS NPUHIMII HA HAYUC/IIBaHE,
ChIJIACHO ChABPIKAHMETO Ha ChOTBETHOTO CIIOpasyMeHHe;
e JMBUJIEHTHTE Ce IPU3HABAT, KOTAaTO Ce YyCTaHOBU MPaBOTO Ha aKL{MOHEPA Jia [OJIy4H MIalllaHeTo;

Hensatena JjinxBa, HaTpylmaHa Ipeid NpHAOOMBaHETO Ha JIMXBOHOCHA WHBECTHUIMS- IOCAEABaIMTE
JIMXBEHM TIOCTBLIIEHHA CE€ pasnpefessiT MEXAy INepuoja NpeArd NpHA0OMBaHETO M TO3H CJe[
npugo6uBaneTo. CamMo yacTTa cie/ NpKu4o6MBaHeTo ce NPU3HaBa 3a IPUXO[,

JIMBUAEHTH 110 KANIMTAJ0BU LEHHH KHIKa, 06sIBEHHU OT NevanbuTe Npey MpHA06|MBaHETO, ce NPU3HaBaT
B NedyanbaTa WK 3arybaTa IPM yCTaHOBsBaHe Ha IIPaBOTO Ja NMOJYYH AMBHM/IEHT, HE3AaBHCKMO OT TOBA
JATH AMBH/IEHTHTE Ce 0THACAT 3a Nevasiba, peajusupaHa pei 1M c/lef IpHA06HBaHeTo.
BoaHarpaseHHaTa 3a HpaBa ce HadMc/sBaT CbIJIACHO YCJAOBHATA Ha ChOTBETHOTO CIOpasyMeHHe H
OGHKHOBEHO Ce TIPUIHABAT Ha Ta3W 0CHOBA, 0CBEH aKo ¢ OIVIe[ pasnope6uTe Ha ClopasyMeHHeTo e 11o-
TMOJXO/SII0 MPMXOADBT A ce IpU3HaBa Ha Jpyra CHCTEMHA WIH panroHaHa 6asa.

[Ipuxo4LT Ce NMpU3HaBa CaMo, KOTraTo HMMa BEPOSTHOCT NPeANpPHATHETO Ja NOJIYyYH HKOHOMHYECKH
TOJI3H, CB'bP3AHM ChC CALNKATA.

Korato Bb3HMKHE HECHTYPHOCT OKOJIO CBLOHpaHEeTO Ha CyMa, KOfATO Bede € BKJYeHa B NPHUXO0/Aa,
HecLOHpaeMaTa CyMa WIH CyMaTa, OTHOCHO KOsITO BbL3CTaHOBABAHETO Beue He € BePOsITHO, Ce IPH3HaBa
3a Pasxo/i, @ He 33 KOPEKI[Ms] Ha CyMaTa Ha 'bPBOHAYa/IH0 NPU3HATHS IPHXO/.

[Ipuxo/iMTe OT HAEMH ce IPHU3HaBaT Ha BpeMeBa Ha3a 3a cpoKa Ha J0roBopa.

PHHAHCOBH PHCKOBE

KpegureHn puck
PHCKBT, Ue cTpaHa 1o GHHAHCOBM MHCTPYMEHH - aKTHBH Ha NPeIpUsSTHETOo, HAMa Ja yclee Aa H3IiaTH

3aJ4b/OKEHHEeTO CH 1 1je ITPUYIHHN (l)I’IHElHCOBEl BEIFYGH Ha OpeAlpUusTHETO.

JIMKBH/AEH PHCK
PHCKDBT, Ye NMPeANPUATHETO e cpeljHe TPYAHOCTH NPH H3MbJAHEHHETO Ha 3a/{b/DKEHHS, CBbP3aHH C

(HHAHCOBH NaCUBH.
[lazapeH puck
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“HAIIOUTE/JHU CUCTEMM” EAJZL
Ipuroxkenusa XM GUHAHCOB 0OTYET
3a roguuara, sapbpusama na 31.12.2016

PuckbT, ue crpaBefnBaTa CTORHOCT UM GbAEIIUTE IAPUIHY TOTOLM HA GUHAHCOBHS HHCTPYMEHT Liie
Bapupat nopaju MPOMeHH B nasapHuTe LeHu. [la3apHuaT pUCK ce ChCTOH OT TPU BHJA PHCK:

e Banyren puck
PuckbT, ye cripasejiuaTa CTOHHOCT MM G'bAEIUINTE TAPUIHH TOTOLM Ha GHHAHCOBHS HHCTPYMEHT Li{e
BapupaT nopajM NpoMeHH B 06MEeHHUTE KypCone:

... lJUXBEH-pHCK

Puckbt, ue cnpasepiusaTa cTOHHOCT MM GBJELHTE TAPUIHU NOTOLH HAa GUHAHCOB MHCTPYMEHT e
BapupaT nopajy NPOMeHH B NasapHUTE JUXBEHH IPOLEHTH.

e JIpyr eHoBH puCK
Puckbrt, ve cnipaBeanuBaTa CTORHOCT WK G'bAEIIMTE IAPHYHH MOTOLM Ha (HHAHCOBUA MHCTPYMEHT e
BapHpart nopajH MPOMEHM B MasapHUTe LEeHH (Pas/HYHM OT Te3H, Bh3HUKBAUM OT JIMXBEH PUCK HMJIH
BaJyTEH PHCK), HE3aBMCHMO OT TOBA Ja/iH Te3H IPOMEHH ca MPHYMHEHH 0T GaKTOPH, CHELHpHIHH 3a
OTAENHNST QUHAHCOB MHCTPYMEHT HJIM HErOBUsl €MHTEHT, MJH OT GaKTOPH, BIHMSCIIH BBPXY BCHUYKH
N0J0GHHU (UHAHCOBH HHCTPYMEHTH, ThPIyBaHU Ha Nasapa.
[lomaTrkarta Ha npeANPUATHETO 3a YSUIOCTHO YNpaB/eHHe Ha PUCKOBETE € ChCPejoToueHa M HMa 3a 1ed
/la HaMaJld eBeHTYaIHHTe HebIarONPUSTHH eQeKTH BLPXY GUHAHCOBUS pe3yJ/ITaT.

Hpe,[[HpI/IHTI/IGTO HiMa IIpHeTa II0JMTHKA 3a XeKHUpaHe Ha (])I’IHEIHCOBHTQ PHCKOBe.

E®EKTH OT IPOMEHHTE B OBMEHHUTE KYPCOBE

QyHKUMOHANHATA BaJyTa Ha MPeANPHATHETO € GLIrapCKi Jies.

Basyrara Ha npejcraaHe Ha pHHAHCOBHTE OTYETH € G'IrapCKH JIeB.

TounocTTa Ha YKCaTa BB GMHAHCOBUA OTYET € XM/ GBJITapCKH JIeBa.

Hyxnecrpanna BasyTa e Besika BaslyTa, pasjiMuHa 0T QYHKI[MOHANHATA BaJlyTa Ha IPEIPHsITHETO.
CresxuTe B YyX/ecTpaHHa BajyTa Ce BIIMCBAT I'bPBOHAYATHO BhB QYHKIMOHAJHA BAJyTa, KaTO KbM
CymaTa Ha 4y»/eCTpaHHaTa BaJyTa ce pHjara UeHTpaJHus Kypc Ha bbarapcka Hapogua Banka (BHB)
3a CbOTBETHATA BaJyTa K'bM JlaTaTa Ha Cle/KaTa.

KypcoBuTe pasnuku, Bb3HHKBAILK IPH ypeXKAaHe Ha MapUYHU TOSHIHH WAH IPH NPEeH3dHCAsBaHe Ha
[TapU9HUTE TMOSHUMH Ha NPEeANPHUATHETO II0 KypcoBe, PasJHYHHM OT TEe3H, NPH KOWUTO ca BHIH
NPEU3YHC/NEHHN IIPY TbPBOHAYAJHOTO NPH3HaBaHe 1Ipe3 Nepyuo/Ja WK B MPeAX0JHU PUHAHCOBH OTYETH,
Ce MpU3HaBaT KaTo nevanba WM 3aryba 3a Hepuojia, B KOWTO ca BBIHMKHAIH, C HIKOM H3K/IIOYEHHS]
ceraacHo MCC 21 ma KypcoBWTe pas/HKi, Bb3HHKBAIM MO0 JaJieHa NapHyHa TMO3HIMS, KOATO MO
CBILHOCTTA CH OpeACTaB/fABA 4YacT OT HeTHa MHBECTHLMA Ha OTYMTAla Ce CTOMAHCKa eAMHMILA B
qyKAeCTPaHHa AeHHoCT .

KoraTo napuiHa mosuuns Bb3HMKBA B PE3yJITAaT Ha C/le/Ka C 9yAIeCTPaHHa BalyTa K MMa MPOMSiHA B
OOGMeHHMsT Kype MeXy JaTaTa Ha CAeJKaTa M JaTaTa Ha ypex/aHeTo, ce NOsIBABA KypcoBa Pas/iKa.
Koraro cpesxara 6bje ypeseHa B paMKHTe Ha CbIHsl OTYETEH NEPHOJ, NPe3 KOHTO e Bb3HHKHAA,
nsiata Kypcosa pas/ika ce NpH3HaBa npes jJajZieHust repuol. Ho xoraTo cienkaTa 6b/ie ypefeHa npes
clespall 0TYeTeH MEePHOJ, KypcoBaTa pas/iuKa, NpH3HaTa MPe3 BCeKH OT MEeXIAHHHHUTE HEepPHOAH /0
AaTaTta Ha ypex/JaHeTo, ce olpe/jiesis OT IPOMsiHAaTa Ha 06MEHHHUTE KYPCOBE NPe3 BCEKU IEPHO L,

Koraro nevasn6a uin sary6a oT HenapyvHa MO3MIUS € 0OTpaseHa JUPEKTHO B COGCTBEHUS KalUTaJ, BCEKU
06MEHEeH KOMIIOHEHT OT Tasu meyanba WiH 3ary6a ce TpusHaBa B Apyr BceoOxBaTeH Aoxo/. Koraro
newanta uid sary6a oT HellapMyYHa MO3WIHs € OTpaseHa B IevanGaTa MM 3ary6aTa, BCEKH 06GMeHeH
KOMITOHEHT OT Tasu revanba WK 3ary6a ce Ipu3HaBa kaTo nedanta WM 3ary6a.

Koraro onpegenenn MCPO usucksar HAKOM Ieyanbu MK 3ary6H OT aKTHBHU Jla Ce 0TPassABaT AHPEKTHO
B COOCTBEHHS KallMTa] M KOTraTo TAKLB aKTHB Ce OlleHsiBa B 4y ecTpaHHa saiyTta, MCC 21 usucksa
TMpeoleHeHaTa CTOHHOCT Aa 6'b/ie NpeM3vHc/ieHa, H3I0A3BaliKh Kypca KbM JlaTaTa Ha onpejessHe Ha
CTOMHOCTTa, B PE3YJITAT HA KOETO Ce MoJyyaBa KypcoBa passivka, KOATO ChI0 Ce NpPH3HaBa B ApyT
BCeoGXBaTeH JOX0/.

llpeanpusATHETO NPABH NPEOLiEHKA HA MO3HLMH B Yy)K/eCTPaHHA BaJIyTa K'bM Kpas Ha OTYETHHUs NEPHO
M TEKYI0 Pe3 OTYETHHS NePHO/I.

llosuuunTe B UyNAecTpaHHa BalyTa KbM 31 leKeMBpH Ha FOAMHATA Ca OlleHeHH B HACTOAUMS GUHAHCOB
OTYET I10 3aKNI0YHTEeJHHS Kypc Ha BHB.

CHPABEAJIUBA CTOMHOCT

MC®O 13 ce npusara, korato B Apyr MCOO ce M3KCKBA MJIHM [O3BOJISIBA OLEHSBAHE 10 crnpasefJinBa
CTOMHOCT MJIM OTIOBECTSIBAHE HA OLIEHABAHETO 110 CIPABEINBA CTOHHOCT.

CrnpapefiiBa CTOMHOCT € LjeHaTa 3a IpoJaxGa Ha akTHB WK 33 MPEXBbPJSHE Ha acHB NPH 06HYaiHa
cheJsiKa Mex/ly nasapHi YYacTHHILM K'bM ZaTaTa Ha oOlleHaBaHe.
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“HAIIOUTEJ/IHU CUCTEMK” EAJL
Hpunoxcenus KpM QUHAHCOB 0TYET
33 ropuuaTa, sapppupawa na 31.12.2016

Pamkara Ha ouensisane mo cnpasejsiuBa croiiHocT Ha MC®O 13 ce npusara 3a I'bPBOHAYaNHO U
TocneBallo OleHABaHe, ako ClipaBeAJBaTa CTOHHOCT ce M3MCKBA MM ce paspeniaga oT Apyru MCPO.
AKTHBH HJIH TTACHBH, KOHTO Ce OLEHABAT 110 CIPABE/LTUBA CTOIHOCT, MOJE 1 Ca HSIKOM OT CJIe/HATE /1Ba
BUJA:

e . OT/[eJIeH aKTHB MJIH NACHB; HIIH

® FpyHa-0F-akTUBH, FPYHa- 0T-TACUBH- WM TPyNna 0T akTUBU W TIACUBH;

lpepnpusaTiero onenssa crpasejiuBaTa CTOMHOCT Ha JaJleH aKTHB WM [acHB Bb3 OCHOBA Ha
CBEHTYaJHHTE JONYCKAHMs Ha MasapHMTe y4acTHHIM NMPH ONpeJessaHeT0 Ha LleHaTa Ha akTHB Wi
[IACHB, KaTO ce IIpHeMa, Je Te AeHCTBaT B CBOSI MaKCHMa/Ha MKOHOMHYecKa H3ro/a.
IIpi oueHsiBaHETO 1O CIpaBe//iMBa CTONHOCT MPEANPUATHETO OTYHTA XapakTEePHCTHKUTE Ha aKTHBA
WM IACHBA, aKO yHaCTHHLHMTE HA lTazapa lje TH B3eMaT o/l BHHMaHUe NPy ONpe/e/sHeTo Ha [eHaTa Ha
AKTHBA MJIM IIaCHBa K'bM JlaTaTa Ha oueHsABaHe. Teau XxapakTepUCTHKK BKJAOYBAT CAeAHOTO:

e  CBCTOSTHMETO M MECTONOJIOKEHUEeTO Ha aKTHBa;

e OTpaHKYEHMATA, AKO MMa TaKUBa, OTHOCHO NPojaxbaTa MM U3N0A3BaHeTo Ha TO3H aKTHB;

e JIpyru.
Bb3seiicTBieTO Ha KOHKpeTHA XapaKTepUCTHKA BbPXY OLEHKaTa ce pasjudyaBa B 3aBHCUMOCT OT TOBa
KaK Tasu XapaKTepHucTHKa e 6bJe B3eTa IpeJBU/ OT Na3apHUTe YYaCTHHIIM.

OL[GHHBaHeTO o cnpaBejJiBa CTOMHOCT npejarnosara, 4e aKkTUB WM IIaCHB CE pa3MeHsT B obuyaitHa
CAeJIKa Mexcly nasapHu yJyacTHULHM 3a H]JO,ZIEI)](GH Ha aKTHB HJIKM IIPEXBBPJISHE Ha ITacHB KbM JlaTaTa Ha
OleHABAHE NPH aKTYaJJHUTE KM TO3H MOMEHT ITa3apHy yC/I0BUs.
OIJ;GHFIBaHGTO o cnpasepsinsa cTOHHOCT npexgmnoJsara, 4ye cgenka 3a Hpo,qam(ia Ha aKTHUB MJIH
IIPEXBBPJISAHE Ha TaCKB ce U3BbPLIBA:

¢  Ha OCHOBHMHS Nasap 3a TO3W aKTHB WJIU NaCHB; WIH

° NMpH JIMIICaTa Ha OCHOBEH Nasap — Ha Haf/‘I-HBI‘O,Z[HHH I1a3ap 3a TO3H aKTHUB HUJIH ITacCHUB.
AKO 33 aKTHB WJIM IaCHB MMa OCHOBEH asap, OlleHKaTa Ha cIpaBeMBaTa CTOMHOCT € HeHaTa Ha TO3HM
nasap, OpH ako LeHarTa Ha Jpyr nasap € IOTEeHUMAaJHO NO-U3roJHa KbM JlaTaTa Ha OlleHsBaHe.

CripaBe/i/ivBa CTORHOCT NPH IbPBOHAYAMHOTO PH3HABaHE

3a NpHAOGHT aKTHB WJIM [OET NACHB B pa3MeHHa CJeJKa, eHaTa Ha CJAesKaTa e rJiateHaTa 3a
NPUAO0GHBAHETO HA aKTHBA MM II0JIy4eHaTa 3a MOEMaHeTo Ha nacuBa. ClpaBeAiMBaTa CTOHHOCT Ha
AKTHB MJIM TIaCHB € 1leHaTa, 10/1yyeHa Npyu npojaxbarTa Ha aKTHBA HJIH IJIaTeHa PH IPeXBbPJSHETO Ha
nacHBa. B MHOro ciyyan yenara Ha caesKaTa e paBHa Ha CIpaBej/iuBaTa cToiHOCT. [IpH onpefessiHeTo
Ha ToBa JlaiM CIpaBejsMBaTa CTOMHOCT NPH I'bPBOHAYA/JHOTO NMpU3HABAaHE € LeHaTa Ha CeJKaTa,
IPEANPUSTHETO OTYHTA paKTOPH, CHeUHPUIHHM 3a C/Ie/IKATa, KAKTO i 38 aKTHBa WJIM NackBa. AKO B IpyT
MC®O ce usnckBa WAK paspellasa Ha NPEANPUATHETO /i@ ONEHH aKTHB MM NACHB ['bPBOHAYAIHO TI0
CnpaBeJJiMBa CTOMHOCT M aKo LeHaTa Ha CjeJKaTa ce pasjudaBa OT CIpaBe/dBaTa CTORHOCT,
OPEeINpHATHETO MPpHU3HaBa NPOU3THYAIlaTa Hedanba Uiy 3ary6a B nevaabaTa WM 3arybaTta, OCBeH ako B
To3u MCPO He e nocoyeHo gpyro.

Meroan 3a ocroiiHocTsaBane

B3aBucumocT ot o6cTosiTesicTBATA CE M3IIO/3BAT ce MOAXOASANH METOAH 32 OCTOWHOCTSBANE, 32 KOMTO
MMa JMOCTaThb4yHO HalMYHM JaHHM 3a OLEHABaHe Ha ChIpaBejuBaTa CTOHHOCT. JlajeH MeTox 3a
OCTOHHOCTSIBAHE Ce M3M0JI3Ba, 3a Jja Ce TIPEeleHH jeHaTa Ha MPOoA@K6a Ha aKTUB WU pexBhpJsHe Ha
NacHB B paMKuTe Ha OGHYaliHa CcAesKa MeX/y NasapHH yYacTHHIM NPH aKTyaJlHH KbM JaTaTa Ha
OUeHfBaHE nasapHH ycI0BHs.MeToJuTe 3a OCTOHHOCTSIBAHE, M3IOJ3BAHU 3a OLEHABaHe Ha
cripaBe/i/iuBaTa CTORHOCT, Ce IpHUJIaraT Iocae 0 BaTeHo.

XMHoTesu NpH MeTo M Te 3a OCTONHOCTSIBAaHe

[Ipu npunaranuTe METO/H 3a OCTOMHOCTSABAHE 3a OLlCHsABAHE Ha CNPaBe/JIMBATA CTOHHOCT Ce H3MO0/3BaT
MaKCMMasHO CBOTBETHH HabJIOJaeMH XMIIOTE3M M Ce CBeXJa [0 MHHMMYM M3MOJ3BAHETO Ha
HeHaBJI0TaeMH XUIIOTEe3H.

CUYETOBOJIHM NPEATIOJIOKEHHA H IPHBJIM3UTE/IHU CYETOBO/AHH NPEJEHKH

B pesysTaT Ha HeCUTYPHOCTTA, TPHUChIa Ha JesoBaTa AeﬁliOCT, MHOTC CTATHH OT (I)I’IHHHCOBHTG oT4HeTH
He HojJexaT Ha NpeljHM3Ha OLleHKd, a caMO Ha 1'IpH6JIH3PITGJIHEl OILl€HKa. HPHGJIHSHTGJIHHTC Ol€HKH Cce
OLICHSIBAT BH3 OCHOBA Ha I-lal‘;l-aKTyaIIHaTEl HaJIMIHa M HagexgHa HH(])OI)MEILU/I?I.

HsnonssaHero Ha pasyMHn HpH6J'II/[3PITEJ'IHH OLIGHKH IIpeAcTaB/siBa OCHOBEH €JIEeMEeHT B U3I'0TBAHETO Ha
(I)HHEH—ICOBHTG OTHETH W He HaMaJssiBa TAXHaTa AOCTOBEPHOCT. lemaraHeTo Ha Menquﬁapomurre
CTaHAAPTHU 3a (])I’IHHHCOBO 0TYHTaHe HM3HUCKBa OT PDBHKOBOACTBOTO Ja OPUJIONHM HAKOM CUETOBOLHM
NPeJIIoNIOKEeHH ST 1 HI}I’IGJIHBHTGJ}HH CYEeTOBOAHM NMpeUeHKHM IMIPpH M3TOTBAHE Ha (l)I’IHElHCOBHTe OTYETH U
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