BEJIEXKH KBM ®PHHAHCOBHUTE OTUYETH
EBM 30.06.2017

LCYETOBOJHA IIOJIMTHKA

BbA3A 3A M3OTBAHE HA ®UHAHCOBHTE OTYETH

Ha teputopmara wa PemyOmuxa DBwarapms neiicrsar MexaynapogsaTe CTAHIAPTH 34
punancosn oruers, npuerH oT Kommcmara ma Esponeiickus cpioz. MesxyHapoIHuTe
CTAHTAPTH 34 (PHHAHCOBHM OTYETH €A IPUETH ChC 3JaKOHA 24 CYETOBOICTBOTO wn.22a (1)
olpeanpuaruara & Penybmuxa Bunrapmg, ¢ H3kmodende Ha OpedNpHATHATA 10 91 226,
H3COTBAT W NPSICTARAT TOMMIUHATE CH (MHAHCOBH OTYeTH Ha Oasata Ha MewayHapOIHHTE
CYETOBOJIHH CTAHNAPTH . 3a bhirapua npes 2017 r. e npunosuMa pamkara na MCC.

DuHAHCOBUTE OTHETH Ca NPE/ICTAREHH B Onarapekn nesa (BGN), BamyTara Ha Opy&ecTROTO.

HPHJIATAHE HA MEZKIYHAPOJHHUTE CTAHIAPTH 3A ®HHAHCOBH OTUETH

PBKOBOACTBOTO npencTass ceos Mexauuen (uuancop otver kbM 30 rown 2017r., HIroTeen B
CHOTBETCTBHE € MeKIyHapoAHUTE CHETOROAHH CTANIAPTH, KOETO & M B ChOTBETCTBHE C
Hanxonannoro c4eToBOIHO 38K0HOIATENCTRO,

OCHOBA 3A H3IOTBAHE HA ®HHAHCOBHTE OTYETH

Hactosimuar drmancos oT9eT € cherasen 3a mepuofa or 1 smyapu 2017r. o 30 romm 2017r. &
CHOTBETCTRHE C WM3IHCKBANMATA Ha MekIynapomnnTe CHCTOBOIHH CTANTapTH, HITAHHC Ha
Komirrera 3a Mex1yHapo/IIy CHeTOBOANY CTAIIAPTH H IIPHETH 32 IIPHIIOIKEHHE OT Erponeiickua
cpro3. Kenm 30 ronu 2017 r. MCC sxmousar MesyHapoIHUTE CUETOBOIHH CTaHJAPTH,
MesyHapoHITe cTanaapTH 3a ¢unancosx orvern (MC®O), Trikypannsra na [TocTosHHms
KOMHTET 3a pazscHerus H Toiakysanmara Ha Komurera 3a pazacmenus ma MC®O. MCC ce
NpCH3NARAT BCAKA T'OJIMHA H Ca BANWIHH CAMO 22 TFOJHHATA HA W3JaBalleTO CH, KATO B TAX Ce
BICIFOYBAT BCHYKH [IPOMEHH, KaKTO W HOBUTE CTAHJAPTH H pazdcHeHus. | olaMa "9acT OT TaX He
Ca HpUIOKHMMH 3a JeHHocTTa Ha [lpysecTBoTo, mopamd cueuMHIHHTE BLIPOCH, KOMTO cé
TPETUPAT B THX.

PexoBoncTeoTo Ha JIpymecTBOTO ce & ¢ho0pasmIo ¢ BCHUKH CTAHIAPTH H Pa3ACHEINA, KOHTO ca
UPLIOKHMH KbM HETOBATA JEHHOCT M €2 IIPHETH OQHIHATHO 3a IPHIOKEHHe 0T Enpomeiickus
CBI03 KLM 14TaTa HA CRCTABAHETO HA HACTOAINMA QHHaHCOB oTHeT. OCBEH TOBA PHKOBOICTEOTO
Ha JIpyecTBOTO ¢ HANPABHIO TIpersea Ha BIesiuTte B cuwia oT 1 suyapu 2017r. NPOMEHH B
CBIICCTEYBAIMHTE CUCTOBOIHHTE CTAHAPTH H HE CUMTA, Y€ TE¢ HATAraT 3HAYMMH IIPOMEHH 110
OTHOIIEHNHE Ha IPUIAraHaTa [pes TeKyIaTa 'oiHHa CYeTOBOIHA MTONATHEA.

PeroBoxcTEOTO Ha JIpYKecTBOTO He CUuTa, Ye & HeOBXOINMO Ja OMOBECTABA Te3H CTAHTApPTH |
PasACHEHNHA KBM TiAX, B KOHTO Ca HAUPAREHH NIPOMEHH HO T He Ce OTHACAT J0 AeiHOCTTA MY,
el Karo ToBa OM MOITO 7a AoBene 10 HEpaidMpane W TOABEKIAME HA NOTpeOHTENHTE Ha
HHQOPMANHA OT FOAAMHS MY GUIANCOR OTHET,



ITPOMEHH B CHETOBOJHATA MOJHTHKA

,[[I'J}-'}ICECTBOTG He € IPOMEHANID CUSTOBOOHATA CH IIOMHTHEA [IPE3 TeKYIIHA [epHO,

E®EKTH OT MPOMSINA B OGMEHHHTE KYPCORBE

CproacHo H3NCKEAHUATA HA OBLITAPCKOTO 3AKOHOAATENCTBO JIPVKECTBOTO BOOH CYETOBOIHHTE
CH PETHCTPH B Nlesa. ©HKCHHTBT Ha OBimapekud nee ¢ gurcupad kem esporto 1 EUR = 1.95583
BGN. QunancoBrTe OTIETH Ca HIIOTBEHH B XIUIAIH JICBA.

Coenknre B 4y:KICCTPAHHA BAIYTA CC BIMMCEAT B JIEBOBE IPH [ILPBOHAYATIHOTO CUETOBOIHO
OTpa3dBaHe, KaTo KbM CYMATA B YYKIECTpaHHa BANTYTA ce IIpHUIIara HeHTpanunuaT kype Ha BHB
KBM JIATATA HA CIEIKATA.

B romsuinyus GuHEAHCOB OTYET H B MEKIMHHEATE QHHAHCOBHA OTYETH [IAPUYHHTE U HEMIAPHUHHTE
TIOSHITHE B 9Y3K/ICCTPAHHA BAIYTa C& OTpa3fABaT, KaKkTo clleBa:

- HADHYHHTE IIO3HIHH B YVMKISCTPAHHA BANYTA C& OLEHABAT 110 3aKTHYHTEIEH EVpC, a TEEYIIIO
IIPEs FOOHITATA = 10 USHTPAIHHA KYPC Ha ET:.-'II"HI_'J-CKHT& HapOJTHa DanKka KnM JIATATA HA CECTABAHE
Ha OT4eTAa.

- HEMNAPHYHHIE [IOTHOHH, KOHTO <8 OTYdaTaT 110 CIIpaBcIInEa C‘I‘DﬁHGCT, HipaitHa B
UyAICCTpaHHa BallyTa, o2 OUSHABAT, KATO C& HAIIONREA BANYTHHAT KYPC KBM IATaTa, KBM KOATO
€ OnpeesHa cupageIHEaTa CTOHHOCT.

KypcopaTe pasiiiki BE3HHKHATH [IPH IIPOMAHA HA ODMEHHHTE KYPCOBE ce oTpasasar B OTuera
3d JOXOINTE.

IIPHXOIN

[lpuxomuTe ce ouenssar MO CHPABSIIHEATA CTOHHOCT HA NOMYYEHOTO WM MOMNENKANO Ha
NOny4aBane naamailie.

Pasxomute ce oTpazaar B OT9eTa 3a JOXOHTE Ipes NEePHOJA, NIPE3 KOHTO ¢a BL3HHKIATH.

Pasxomute, H3BLPIIEHH OT OPYKECTBOTO IIpe3 TEKYIIMS OTYETEH IIEPHOI, KOHTO ¢a CBHDIANM ¢
MONMYYABaHe HA IPAXOIH H H3OAM MIPEe3 CIEIBAll OTYETCH NEPHOM, ¢8 OTYHTAT KATo PasxomH 3a
OBaemy nepaoOmIH.

JLALIN

Cropen OEIrapekoTo JaHBYHO 3aKOHOIATENCTBO APYKECTBOTO € 3aIBIIKEHO 33 JAHBK IIedanoa
/xopnopatneen nanbk/. JlagbunaTa CTABKA 2a JanbK newanta e 10 %. OTcpouenuTe Jausuy ca
3AMENEHH NpH JaHb'uIa ctapka 10 %,

HpyKecTBOTO € permcTpupano mo 3aK0HA 3a jawbk J0daBeHa CTOHHOCT H € 3aTLMKeHO ¢ JAHEK
20 % 3a m3pBpIICHATE TPOTAKOH.

BHaraperoTo JaHBYHO 3aKOHONATENCTEO e 00eKT Ha DasiYHH THLIKYBAHMS H HENPECTAHHH
NpoMeHH. B Ta3d Bpb3Ka THAKYBAHHETO HA JAHBYHOTO 3aKOHOJATENCTBO OT JaHBUHHTE BIIACTH
0 OTHOINGHHE Ha CHENKHTe H Jeiinocrra Ha JIpykecTBOTO MoOYKe Ja He CBBOATA ¢ TOBA HA
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P‘BKDB-DII,C‘I'BD’IU. B PEIYIATAT HA TOBA JaHBYHHTE BIACTH MOIAT Ja HIpA3aT CBMHEHHE IIO
OTHOIIEIINE Ha9HHa HA HIYHCICHHE HA NPSHECEHHTE JAHBYHH '33.1"}-"5]3, KakKTO H Ja OmpeaendaT
AOITBTHHTEIHE JaHBIIH, rnodOu H THXEH.

JlaHBYHHTE BIACTH MOTAT JIa HIBEPINBAT NPOBEPKH HA GMHAHCOBHTE OTYETH H JOKYMEHTAIHA 34
OpEAXOJHHTE NeT FOAHHH OT HACTOAINHA JAaHBYeH NepHOJ H Ja ONpelensaT NONBIHHTCIHH
rnobu. PrroromeTroTo Ha JIpYXKeCTBOTO He pazmonara ¢ HHOOPMAINd, KoATo OH joBena o
THAUHTETHH 2a0kUKeHHd B Ta3H 00IacT.

HMoTH, MAIUHMHH, CHOPBEEHAS H 000pYIBaAHE

HMmoTuTe, MAIMHHTE, CHOPBKENUATA H 0D0PYJBAHETO Ca AKTHBH, KOMTO HMAT IeHA HA
nprgobmeane Hay S00 neea u cCaMOCTOATENIHO OIPEIEIAEM [IOIE3EH CPOK HA TONIBAHE,

ITepeonavanno NLArOTpaliHHTC MATEPHAIHH AKTHBH CE OLEIABAT 110 LEHA Ha NpHiobHsaxe,
KOATO BKIIOYEA MOKYINIATA LEHA (BKIYHTENHO MUTA M HEBB3CTAHOBHMHTE JAHBIN) H BCHUKH
PEKH PazXoau.

Mocnexeamm pasxogH — C IIOCIENBAIIMTE pPASX0OH, CBRD3AHH C© OTISICH MaTCpPHAICH
OLITOTPAacH AKTHER, C& KOpHIHpa OamamcoRaTa CTOHOCT Ha dKTHBA, KOrarg € BEpOATHO
MPEIIPHATHET? g3 HMa HEOHOMHYEeCKA H3rOmd Hag T43H 0T TBPBOHAYANIHO OLSHEHATA
CTaHIapTHa EQJEKTHBH{‘}CT HA ChINSCTBYBAININA aKTHE.

Ouenxa cliel NsPBOHAYAJHOTO NPH3HABaKe - (Clie)( IPBOHAYANHOTO [PH3HABAHE KATO AKTHE
HMOTHTE, MAlIHHHTE, CHOPBKEHHATa H 000pYIBAHETO CE OTYMTAT IO LIEHA Ha NpuuoduBade,
HaMajleHd ¢ HaYHCICHHTC aMoprHiammd. JIpes npeaxojed OepHOI HMOTHTE, MAIINHHTE,
CHOPBKCHHATA M 0DOPYIBAHETO ¢a CE OTUHMTANH II0 IleHa Ha NpuaoOHBaHe, HAMANeHa C
HAYHC/ICHATE aMOPTH3AIMH W KOPHTHPAHA ¢ HAlIpaBeHHTe lipeoueHxu. JlannuTe 3a mpeaxomeH
OTYUCTEH NEPHO Ca NPHBEICHH B CLOTBETCTEHE ¢ HIMENEHHATA B CUETOBOIHATA IIOTHTHKA.

Bricranosumoct Ha fanancoBaTa croiimoctr — JIpyKeCTBOTO HE ONpENens BLICTAHOBHMA
crofioct. IIpH HamMyue Ha JOCTATHIHO HANEXIHH YCTOBHS NPEANPHATHETO IPEpasrIeikia
Danakcopara CTOHNOCT Ha NLArOTPaiiHATE MATEPHATHH AKTHBH M ONpEfeid TAXHATA
BBL3CTAHOBHMA CTOHHOCT.

OTrmiceaneTo Ha TRATOTPAIHN MATEPHATHH AKTHBH OT OANAHCA € IPH Ipoaakda HIH KOraTo
AKTHBRT OKOHHYATeNHO OBJe H3IBENEH OT ynorpeda M cliell OTHHCBAHETO MYy HE CE 09aKBaT
HHKAKBH JPYTH HKOHOMHYECKH HII0IH.

HMmoTtHTe, MalIHHATE, CBOPEKEHHATA H ODOPYIABAHETO C& AMOPTHIHPAT 110 JHHEHHNA METO mpes
TEXIA [OMe3eH CPOK HA EKCIUIOATAINS, KATO OTHETHATA MM NPEONEHBIHATA HM CTOHHOCT ce
HaMaIABa J0 Pa3sMepa Ha OCTarbdMHAaTa HM CTOHHOCT ChC CHENHMTE IOMMIIHH aMOPTH3AIHOHHH
HOPMH:

2017 2016
Crpans H CHOPBAKEHHS 4 % 4%
Marmmnn u obopyasane 30 % 30 %
Kommotpn 50 % 50 %
ArToMODMIH 25 % 25 %
Hpyrn 15 % 15 %
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Hawmcnapanero na amopTHzaumara 3amousa  oT Mecella, CIeIBam Mecela, B KOiTo
AMOPTH3HPYEMHAT AKTHE & NPUIOOHT MK BEBEACH B yoTpeda.

HHBECTHUMOHHH AMOTH

Knacuduuupane na akTHBH KATO HHBECTHIHOHEN HMOTH.
HHBECTHIIMOHEH HMOT € HMOTBT (3€MATA HITH CIpALATA WIH 9a4CTH OT Crpaia, WiH H JBeTe),
Jepal (0T COOCTBEMHMKA WM JHIMHCONONYHATeNs no (GHHAHCOB JIH3HHT) TI0-CKOpO 3a
HOMY4apaHe Ha NPHXOTH OT HaeM HIH 34 VBeIHdaBalle CTOHHOCTTA HA KAaNMTATA, HIH M 3a
JBETE, OTKOJKOTO 3a:

¢ H300I3BaHE NIpH NPOH3BOJCTBOTO MIH JOCTABKATA HA CTOKH MHIM YCIYIH HIH 3a

AIMHHHCTPATHBHN LEIH; HIIH
* npomaxda B paMKHTE Ha 00HYAiiNaTa HKOHOMIYECKA JIefHoCT.

KaTo MHBECTHIIMONHH HMOTH B CBOTBETCTBHE C W3MCKBaHHATa Ha MCC 40
“HnsecTniponns uMoTi” B IPEANPHATHETO C& KIACHBUITEpAT:

- 3EMA, NPUTEXRABAHA ¢ LI JLATOCPOYHO YBEIHYABAHE HA CTONHOCTTZ Ha
KallUTATA, 3 HE ¢ el KPAaTKOCPOuHA poaaxta B xona Ha o0HuaiinaTa neffHocT;

- 3CM3, IPHTEKABAHA 38 HEONpeeneHo MOHACTOAILEM ObIEII0 HAMOI3BAHE:

- Crpama, [puTEKaBala 0T OTIHTANlOTO €& NMPEANPHSTHE (HIH TBPHAHA OT
OTHHTAIIOTO Ce mpemupHaATHe Ha QHIANCOB JIM3HAT) H € OTJAeHa 110 eIHH HIH HOBeYe
OIIEPAaTHBHY TITTHHTA; K

- Crpana, KOATO He C€ 0384, HO ¢t IIPHTEKAB4, 3a Ja OLe OTIancHa 10 el
HITH TI0B€YE ONepaTHBHH JTHIHHTA.

[IpnsuaBane na MHBECTHOMOHEH HMOT - MHBECTHIHOHHIAT HMOT ce NpH3HABA, KOIATO:

- HMa BCPOATHOCT JIPYMECTBOTO Ja MONYYaBa HKOHOMHYECKH MH3TONH OT
HHBECTHIIMOHHHA HMOT, HA OCHOBATa Ha HATHYHHTE JaHHH B MOMEHTA HA IEPBOHAYATHOTO
NpH3HABAHE,

- UeHATa Ha mpHIoOHBaHe Ha HHBECTHIHOHHHA HMOT MOKE Ja OBIC OleHeHa
MOCTOBERIIO.

[Ipeonavanso omensBaHe HA WHBECTHIOHOHEH HMOT - [TLpBOHAYATHOTO OIEHABAHE HA
HHBCCTHIIHONEH WMOT €€ M3BBPINEA JI0 HETOBaTa IIeHA HA IpHobmeaxe. Paixommre 1o
CHOETKATA C¢ BKIIOYBAT B NEPBOHAYATHATA OLCHKA.

llesata ma npumofuBaNe Ha 3aKyleH HIBCCTHIHOHEH HMOT BKHIOUEA HErosara
TIOKYTTHA IIeHa H BCHYKH [IPEKH PAINO/H, KaTo:

- IPOGECHOHATITHTE XOHOPAPH 33 NPABHH U JPYTH VCIIyIu;
= JIAHBIIH 110 IPEXBBPIAHET) HA HMOTA;
- IPYTH OPEeKH PatXonM 10 COeKara.

Ilenara Ha nmpunobHBaHE HA HHBECTHIHMOHEH HMOT, NOCTPOEH 110 CTONMAHCKH HAYHH, €
HEroBaTa LCHA HA TIPANOOHBAHE HA JATATA, KOIATO € 3aBLPIEHO CTPOHTENCTBOTO HIH
paspaboTBaHETO HA MMOTA.

IIpn npexsbpisHe Ha APYr MMOT B WHBECTHUHOHEH HMOT Toil ce 3ABEHIA CBLC
CTOHHOCT, paBHa Ha fanancoBaTa CTOHHOCT HA HMOTA, [I0 KOATO CE € OTUHTAT JI0 MOMEHTA .

HHBECTHUMOHHH HMOTH, IOIYICHHM B PE3YNTAT HA DE3BBIMEIHA CIETIKA Ce OlLIEHABAT
[10 CTIpaBeyTHEA CTOHHOCT.

VIHBeCTHITHONHH MMOTH, NOMYYSHH B pe3yiTaT Ha anopTHa BHOCKA IO pena Ha
TEProBeKus 2aK0H MLPBOHAYMATHO CE OLEHARAT IO OLEHKATA, IIPHETA OT ChAA H BCHYKH IPEKH
pazxoIu.

B nbpBonauaThaTa ONEHKA HA HHBECTMIHOHHIS HMOT B CHOTBETCTBHE ¢ I3HCKEAHMSTA



Ha MCC 40 ce BkmouBaT BCHMKM TpaiiHO [PHKpENeH ILITOTPAldH aKTHBH, 083 KOHMTO
HHBECTHIHOHHHA HMOT He OH MOTBI JIa Ce NoJI3Ba [0 IpeIHa3HaucHHE.

Ilocreppanto ouenssane WA HHBECTHOHOHHHTE HMOTH e}l OhPEOHAYAIHOTO
npuaodneane - (e NEPEOHAYAIHOTO IPH3HABANE KaTO AKTHB, BCEKH HHBECTHIIHOHEH HMOT,
COOCTEEHOCT Ha NPENNpPHATHETO, C& OTYMTA II0 ,,MoZen ma cupasenpisara croiiHocT” -
ONPEANPHATHETO, OUEHABA BCHYKH CROH WHBECTHIHOHHH MMOTH [0 TAXHAaTa ClpaBelIHBa
CTOHHOCT.,

Oceoboxaasane 0T MHBCCTHMUHOHHH HMOTH - VIHBECTHUHOHEH HMOT Tpadea Ja OBne
oTHHcaH (A3Bajed oT Damanca) NpH ocRODOMKIABAHETO MIH KOTATO MHBECTHIHOHHHAT HMOT €
TpaiiHO M3BadeH OT ynoTpeda H HEKAKBH ObACIiM HKOHOMHYECKH H3TOIM HE C& 0YaKBaT OT
HETOBOTO OCBODOMIaBAHE.

HEMATEPHAIHH AKTHEH

HemarepuannnTe akTHEHM [OpPeiCTABJABAT YCTAHNOBHMH HeNlapHYHH aKTHEH O3 duzHuecka
CyOCTAHIINA, KOMTO C& H3IIOIIBAT IPH NMPOH3BOACTEOTO HIH JOCTABKATA HA CTOKH H YCIYIH, 3a
OTOABAHE IO HAEM Ha JPYTH JIHIIA HIH 33 aIMUHACTPATHEHM IIETIH.

HBPBDEH‘IH.IIIIRTH ONEHKA Ha HEMATCPHANHHA AKTHEH [DH IIPH}IU'EHBEH!:‘IEI HM CC OLICHABRA IO
IIE¢Ha Ha IIPHHGEHBE]H':, HOATO BENMKOYEA MOKYITHATA IISHa (EIUHG‘:IH‘IEJ’IHU MHTA  HEBBICTAHOBHMH
..’J.ElHT.-.T.I,H} H BCHYEH MNPSKH pPaiXomH 3%3a NOrOTOBKA Ha 4KTHEA 34 HIIONIRAHEeTO MY IO
NpelHa3HAIEHHE.

OueHKaTa clle) MLPROHAYATHOTO NPUIHABANC - HEMATEPHATIHAT aKTHE Ce OTYATA 1O [EHA Ha
npujoduBane (cebecToiinoeT), HamMaleHa ¢ HATPYTaHaTa aMOPTH3ANNA H eBEHTYATHH HATPYIAHU
3aryon oT odesueHKa.

Bbicranoeumocr na Ganancoeara croiiHocT — JIPY:KeCTEOTO He OUPEOENT BBICTAHOBHMA
croiHocT. [lpu manduue Ha JOCTATHEYNO HAXEAKIHH YCIOBHS NPEINPHATHETO [PEpasTIcKIa
Oanascopata CTOHNOCT HA [BIrOTPAHATE HEMATEPMANHH AKTHBH H ONpPENeNs TiIXHATA
BB3CTAHOBHMA CTOHHOCT.

Ornuceanero Ha ALATOTpaiing HeMaTepUALM AKTHEH OT OAIaHCA € IPH NMPOJAKOa FNH
KOrarp He C©& O0YaKksar OBpJCINH HKOHOMHYECKH MOM3H OT HETOBOTO H3MOJ3BaHE HIH OT
nmocneBala npogakda.

Hemarepmainure aKTHBH ¢e aMODPTH3HDAT [0 IHHEHHHS METOX CBC  CICAHHTE
AMOPTH3AMHOHHA HOPMH:

2017 2016
Codrryep 50 % 50 %
Jlpyrin HeMarepHaIHH aKTHBH 15% 15 %
lIpasa BEpXy HOTETEKTYATHA COOCTREHOCT 15-3333%  15-3333%

HauunenseaneTo Ha amMOPTHIAUMATA 3aM0YBA OT MECENa, ClemBalll Mecella, B KOMTO
aMOPTHIHPYEMHAT AKTHE € IPHIOOHT MIH BEBEICH B yIoTpeha.
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MATEPHAJIHH 3ATIACH

CIOKOBO - MaTepHaIHHTE 3allacH ca KpATKOTPAiiHH AKTHBH TOX (opMaTa Ha CTOKH,
NpeIHasHAYEHHM 3a IpoNaxoa.

CTOKOBO-MaTepHATIHHTE 3AlacH ce 3ammucBar p Hanamca Ha JPYAECTROTO 10 HCTOPHYECKA 1eHAa
(TOCTaBHA 1ICHA), B KOATO Ce BKMOYBAT LEHATA HA 3aKVIVBAHE H BCHYKH NPEeKH PaixomH,
H3BBDIICHH BBE BPB3KA ¢ JOCTABAHETO HM J0 CEralHOTO HM MECTOIONOMKENHE H CheTOTHHE.

[lpr oTHHCBAaHETO HA CTOKOBO - MATePHATHATE 3allacH C€ H3II0JI3BAa MeToJa Ha CpemHo
NpeTerIeHaTa CTOHHOCT.

B xpas Ba oTyeTHHA nepHox ce npapH OlelKa Ha HETHATA PeANH3APYeMa CTOHHOCT HA CTOKOBO-
MaTepHAIHHTE 3aracH.

Herna peanmsapyema croiinocr

Ouenxata Ha HeTHaTa peanu3upyeMa CTOMHOCT ce Dasipa Ha Hal-CHIYDHHTE CHIIECTBYBALII
AZERH IO BpeMe Ha ChCTABAHETO Ha TasH OlCHKA, KAaTO Ce OTYMTAT KoJeGAHHATA B [SHHTE M
cedecToHHOCTTA

JbJITOCPOYHH OHHAHCOBH AKTHEH

Abarocpounnre (GAHAHCOBH AKTHBA Ca VYacTH® B KANHTAIHTE HAa IBLIEPHATE H
ACOLMHPAHHTE JPYIKCCTBA, KAKTO M TAKMBA C XapaKTep Ha MANHHCTRENO y9acTHe.

3a orynTaHe Ha HHBECTHIHHTIE BE OBIOCPIH o ACOUHHPAHH OPSONpMATHA 234 [eIHTe Ha
KOHCOIMHOAIIHATA CRIIHTE C& IIPEH3YHCIARAT CBITIACHO METOIA Ha COOCTRCHHES KAIHTAT.

IIepeonayanno akTHBHTE CC OLEHABAT 110 ICHA HA npuaoOHBage, KOATO BKIIOYBA MOKYIHATA
[eHa H BCHYKH MPEKH pa3sxXoIH 10 NPHI0OHBAHETO HM.

Ounenka eaen nppeoHauannoTo npuinagane - Crex ITEPBOHAYAIHOTO NPH3HABAHE KATO aKTHE
BCCKH OTIENeH TBATOTpacH PHHAHCOB AKTHB Ce OTUHTA 1O NEHA HA NPHIOOHEAHE, HaMaleHa ¢
HATpyTIaHaTa eBeHTYyala 3arvba ot obesienka..

OTnuceanero va guaAroTpaiitny duHANCOBN AKTHEHN 0T Gananca e npH Ipoaaxta H Koraro ca
OT/IalIeHH NpaBaTa Ha coOCTBEHOCTTA.

KPATKOCPOUYHH ®UHAHCOBH AKTHEH

Kpatkocpounure ¢uHancoBH akTHem ca ~DHHAHCOBH AKTHBH, ABPIKANHM 3a TEPryBafe”,
Knacudunupans no MCC 32.

HMocneasamo orumrane na dumancoBn axtuen - Crex ITBPBOHAYANHOTO MM [PH2HARAHE
(huHaHCOBHTE BKTHEH ce ONEHSBAT 110 CIPaBeIHBa CTOHHOCT, KOATO HE C& KOPHIHpa ¢
OHAKBAHUTE DA3XOMH 1O mpoiaxdara WM APYr BHI OCBODOKIABAHHA HA (HHAHCOBHTE
aKTHBH, KOTaTO ¢a KIacH(QUIHPaHH KaTo:

- OHEaHCOBH aKTHBH, JIbPIKaHH 34 THEPI'YBaHE;

- QEHAHECORH aKTHBH, 00ABEHH 3a NpogaKba.
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KPEAHTEH PHCK

KpelnTImaAT pHCK 3a JNPYKECTEOTO € CERP3aH Opejd BCHYKO ¢ HETOBHTE BIeMaHHA OT
IpenoCTaBEHATE CPEICTBA HA JPYKECTBa OT IPYIIATA H APYTH KOHTPAreHTH.

CymuTe npencTageHH B Oananca ca Ha HeTHa Oaza. He ca mpaBeHH 00e3IeHKH 3a CBMHHTETHH
BIEMAIHA, H HE Ca OUSHEHH KATO TAKHMBA OT PBKOBOICTBOTO Ha 0434 NpenMueH ONHT H TEKYLIH
HKOHOMHYSCKH YCIIOBHA.

Ilazapen puek

l[azapHuAT pHCK € pesyiITar OT H3IMEHEeHHETO B Na3apHHTE YCIOBHA — IPOMSHA HA [IA3aPHA LIEHH
Ha q)HHaHCGBHTE HHCTPVMCHTH, HA BAIVTHHTE KEYPCOBE H Ha JTHXBECHHATE ITPOIICHTH.

DunancoBATe 0THeTH Ha JIPYIKECTEOTO ¢4 M3TOTBEHH B CHOTBETCTEME ¢ NPHHIMOA 32 IeiicTBaImo
NpeInpHATHE, KoliTo Ipeanonara, 9e JIpyaecTeoro mwe npoJbIDKH JIa H3BLPIIEA JeHHOCTTa CH B
O3k Oeoeue.
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& HETHH ITPUXOJIH

30.06.2017 30.06.2016
BGN'000  BGN’000

Mpaxoau or mpojaxsa Ha TPOIYKIIHA = =
Upuxonu ot npogaxba Ha CTOKH i .

lIpuxomn ot npoaaxba na yeayra 17 17
Jpyra npuxomu " z -
Obmo 17 17

JIpY#ecTBOTO PeaTH3Npa NPUXOIN OT Npomaxba HA YCIYrH B pasmep Ha 17 XUILIE., B T.4.
NPHXOMH OT KOHCYJITAUTCKH H CHETOBOIHHA YCIYTH B pa3Mep Ha 3 XIULIE., IPHXOIH OT HaeMH U
KOHCYMATHBH E pazMep Ha 14 xun.is.

£ PA3XO/IM 3A MATEPHAJIU U BBHIITHH YCJIYT'H

30.06.2017  30.06.2016
BGN'000 ~ BGN'000

Pazxomm 3a matepnanu 2
Pasxonnm 3a seuwHE yemnyru ) 8
Odmo 10

= |52 2

PasxomuTe 3a BHHIIHN yenyru ca pasnpeleie s KaKTo clIeasa;
¢ CHODINHTEIHN YCIyTH - | XHILIE.;
*  HAEMH - | XHILJB.;
* KOHGYNTAHCKH VCIYTH /IPABHHM, CYCTOBOJHH, OIHTOPCKH H Ap./ - 3 Xum.js.;
B T.Y. QOHTOPCKH YCIYIH - 1 XWILIB.;
* TaKcH /ChaeOIN, HOTapHAIHHA, TEProscks peructsp, KOH, 11, BOB u ap. - 1 xHLIB.;
® pPYTH YCIYTH - 2 XHILJB.;

PasxoanTe 3a matepHamy BRIROYBAT:
- pa3x0lH 33 eJLeHEpPrHd - 1 XMIJB.;
- JIpYIH MaTepHaly - | XHILIEB.;

4, PA3XO/IM 3A Bb3HAI'PAJKIIEHHSA

30.06.2017  30.06.2016
BGN'000  BGN'000

Pazxonu 3a 3annaru 4 5
Pa3xomn 3a CONHAIHE OCHTYPORKH 2 2
Odmo 6 7

Cpenmmst cimcbuen 6poi wa ciayxuTenate kem 30.06.2017ron. e 4 gymm.



5. OHHAHCOBH ITPUXOJH U PA3ZXOIH

30.06.2017  30.06.2016
BGN™000  BGN’000
[Ipmxonn oT onepaimn ¢ GHUHAHCOBH AKTHEH H HHCTPYMEHTH - -
Pasxonu mo onepanus ¢ ¢HHAHCOBH AKTHEH H HHCTPYMEHTH - -
Ilpuxom o1 muxEH 33 37
Paronm no muxen
(8) (10)
25 27
[Ipuxomu oT IHBHIEHTH 2 =
JIpyru npaxomn - -
Odwo 25 27
PHHAHCOBHTE OPHX0AH e HOPMHPAT OT IPHXOMM OT MHXEH B pasMep Ha 33 Xuil.is.
OHHAHCOBHTE Pa3XOIH ca B pasMep Ha § XHILIE., B T.9. PA3XOMIH 3a THXBH — 8§ XHILNE,
@uuaHCORA OPIXOIH/PA3X0OIH, HETHO — 25 XHILIB.
6. HUMOTH, MATIIHHH, CHOPHKEHUS U OBOPYIBAHE
Crpamu  TpascnopTau HNpyra Pazxomi 3a Oomo
CpelcTBa JMA  nmpanobusase Ha
OrueTHa cToiiHoCT JIMA
Kem 31.12.2016 26 - 9 - 35
HpunoGuth - -
Wsnucanu o - - NLE
Kem 30.06.2017 26 - 9 - 35
AMopTHIAUHA
Kem 31.12.2016 1 - - - 5
AMOpPTH3ALHA 34 - 1 - 1
NEpHOAR
Harmcana L - - - -
Kwm 30.06.2017 1 - 5 - 6
Banauncora cToiiHocT s it = = .
Kbm 31.12.2016 25 - 5 - 30
KnMm 30.06.2017 25 - ; 4 = 29

JpyKecTBOTO NpHTEKaBa CIeIHATE HEABHKIMH HMOTH/Crpain/:
1. Crpana/ Bapaka rp.Ilnoenns
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7. HHBECTHITHOHHU HMOTH

3eMH H crpagu Obmo
Oryerna croiinocT
Kem 31.12.2016 369 369
[IpnmotuTn 5 5
HManucasn 7 N
[Tocnensama onenka - " -
Kum 30.06.2017 369 369

JpyKecTBOTO NpHTEKABa Cle/IHHTE HHEECTHIHMOHHHE HMOTH!

AJIMMHHCTPATHEHA CIPaja CBC 3aCTpoeHa Iont 260 KB.M i DECTOPAHT Che 3aCTPOCHA
omom 334 KBM. 3aeIHO ¢ IOZeMIeH HMOT ¢ mmom 1153/2586 KB.M., HAXOOANIH Ce& B
rp.llnosane, yi. Makemonns 20.

8. HEMATEPHAJIHU AKTHUBH

llpaga Bepxy Cofryepn  Pasxomusa  Obmo

cOOCTBEHOCT M JpPYIH npHaoOHBaH
JTHA e Ha JIHA

OryeTHa cToliHoCT
Kem 31.12.2016 2 8 3 13
[TpraoduTty - - -
Wznmucanu i = - - -
Kenm 30.06.2017 2 8 3 13
AmoprHzanug
Kem 31.12.2016 : 6 3 6
Wsnuecanu = - 3 5
AMOPTH3ALAR 34 IEpHOTA - 2 2
Kz 30.06.2017 e - 8 - 8
banancopa cToiinocT i
Kwm 31.12.2016 Z 2 3 )
Keu 30.06.2017 o 2 o 3 5

Hanpasen & Tect za o0e3UeHKa HA HATMYHNTE HemMaTepHanHy akTHeHd KeM 31 gexemepn 2016r. He ca
_‘,.-'C FAHOBEHH HHIHEALHMHA 3a Gﬁﬂ'l[{@ﬂh’.ﬂ Ha HAMHYHHTE liEMETEpH&FIHH AKTHEHM.

9. OHHAHCOBH AKTHBH
JbarocposnuTe PHNAHCOBH AKTHEH HA JIPYAKECTEOTO BIJIOYBAT:

30.06.2017  31.12.2016
BGN000 BGN7000
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Jlanoen yuyacTHa 8374 8374

- B ACOHHMPAHH IPEIIPAATHS 5599 5599
- ApyTH 2775 2775
Odmo 8374 8374

,H,H.TIGBHTE YUaCTHA Ha OpYVACCTEOTO Ca PAOpeOcenH KaKTo CIensa:

B acoumupauu u apyru npegnpuaTug: 30.06.2017  31.12.2016
BGN'000 BGN000
Tex mapx Onrena AJl 2775 2775
Oppeii Kny6 Yemnee AJ] 5599 5599
8374 8374

HApyxecTBoTO MpHTeXKara 5 599 xum.bpos akmmm ¢ HOMHHANHA croftmocT 0.7517 is.
BCAKA, npencrasmasaui 36% ot kamgrana #Ha “Opdeit xayd yemnec”AJ] m 2 775 xun. opos
AKIHH C HOMHHAIHA CTOHHOCT 1.1774 nB. meaxa, mpencrasnseamy 10% ot xanwrana Ha “Tex
napk Omrena™AJ].

JIpyXeCTBOTO HMa y4acTHE B KalHTAIA HA IIOCOYEHHTE ACOUMMPAHW H IPYIH B
TIOCONGHHTC  110-rOpe  NPEINpHATHA, KOMTO PBKOBOACTBOTO € KIACHOHIHpATO KaTo
OBITOCPOHEH, ThH KaTo HE CMATA ja ce ocoboinaga or X B 0003pHMo Opmeme. Ilpes
roguaata Jlpy:xecTBoTO He € IIONyYHIo JUBHISHTH OT CEOHTE HHEECTHITHH.

JpyxecTeoTO 1€ NIpATEKABA DHHANCOBH AKTHEH CEBP3AHH ¢ 0GE3IENKA Ha THPHKABEH BT,

[opams ToBa, e akumuTe, HINANEHH 0T GBLArAPCKH EMHTEHTH, He C& THPIYBAT AKTHBHO
Ha (QOHIOBHTE [A3apH, CNPABEINMBATA MM CTOHINOCT HE MOKE Ja ObLJe ompeneneHa ¢
AOCTATRUHA CTETEH HAa CHIYPHOCT, BIIYHTENHO 4pes anTepHarueHH npoueaypd. Ha Tasm
OCHOBA MOCNCIHHTE He ¢a NMPeoleHIBAHH NIpe3 TeKyiuua neprod. Brnimoxso e commaTre na ca
HANIEHEHH, PCTIEKTHRIO NIOJLEHEHH B CUSTOBOIHNA GanaHc,

10.  B3EMAHHA
10. 1. IBLJTOCPOYHM B3EMAHHSA

30.06.2017  31.12.2016

BGN000 ~ BGN’000

Bsemauna 1o Teproscku zaemu 919 919
Bsemarmis ot cebprasy npeanpuatrs (Benexka 19) 13 13
Odmo 932 932

Bsemanusra o1 cBBprann NpenpHATAs ce OPMEPAT OT NPEIOCTABSHH IBIIOCPOTHH 3aehu,
BeHuki IBITOCPOYHHE BleMaHts ¢a TBDKHMH B PaMKHUTE HA NET TOJUHEH OT J4T4Ta Ha OTYeTa 24
(PHHAHCOBOTO CHCTOSAHHEE.
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10.2. KPATKOCPOYHH B3EMAHHI

Bsemanua o1 cepp3any npeanpuaths (benexxa 19)
Bsemanus o1 KMHCHTH H JOCTABYHIH
llpenocraeesn apancu

B3eMaHHA IO TEPrOBCKH 3aeMH

CenedHu ¥ IPHCHLOCHH BieManHg

JlaHEBIHM 3a BLICTAHOBABAHE

Jlpyru KpaTKOCpOYHH B3eManus

Obmo

,IIIJ}’['H KPpaTKOCPO4YHH BICMAHHA

Bremanng oT o0 TYETHI THIA
Jpyru p3eManua
(6mo

30.06.2017  31.12.2016
BGN'000  BGN°000
34] 341
55 53
57 57
864 832
1317 1283
30.06.2017  31.12.2016
BGN'000  BGN000
212 210
B2 622
864 832

Biemanudra OT CEBP3AHM NPEINPHATHSA BKIIOMBAT B3EMAHMS OT CBBP3AHH OPEIUPHATHS 0O
NpoJaxOH HA CTOKH H YCIYCH, MPEJOCTABCHH KPATKOCPOHMHH 33eMM M JMxBH. JlpyrH
KPaTKOCPOYHH B3€MAHHA BEIOYBAT BIEMAHMA OT IMOJOUSTHH JIHIA, JINEH IO 24eMH, JPYTH

JNeduTopu.

11. MATEPHAJHH 3AIIACH

Crorn

Hponykima
Odmo

12. ©®HHAHCOBH AKTHUBH

DHHAHCOBH AKTHEH, IbD/KANH 33 THPIYBane:

Apbanacu AJl
Denuxe FOr AJT

130.06.2017  31.12.2016
BGN'000  BGN'000
14 14
14 14
30.062017  31.12.2016
BGN'000  BGN'000
266 266
1047 1047
1313 1313
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KpatkocpounnTe (UHANCOBH AKTHEH ce OLEHABAT ClIel TBEPBEOHAYATHOTO HM NpH3HABAHE, IO
ClIpaBeNTHEA CTOMHOCT.

HpykecTroTo € ouenuno, 9e kuym 30.06.2017ron, ue CBIICCTRYBAT 0OSKTHRHHM IOKA3ATEICTRA 33
obesnenka Ha QUHAHCOBHTE AKTHBH, ILPKAHH 32 THPryBaHe.

13. TIAPHYHH CPEICTBA

130.06.2017  31.12.2016
BGN'000  BGN'000

Iapuunu cpencrea & Gpoit 4
[Mapuunu cpeactra B Bezcpouny nenozuru =
B 1.4. Gnoxupann napu4au cpencrea - . -

(RN ]

Obmo: 4 3

14. OCHOBEH KAIIUTAJI

ObmuAT pasmep na ochoBmns Kamuran kem 30.06.2017 rom. ¢ B pasmep Ha 9,595,108 ng.
Pasnpenenen e ma 9,595,108 Opoa oOHKHOBeHH GelHANMYHA aKuMH ¢ HOMEHAT 1 = BCAKA,

cobeTeeHocT Ha L Kopnopamus 3a TexHomoruy | uHoBatmH " AJl — 66% u Jlowo Kapansanor —
34%.

30.06.2017  31.12.2016
BGN'000  BGN’000

Ocnosen KamuTan : 9595 9593
Obmpo 9595 9595

15.  ©OHHAHCOB PE3YJTAT M PE3EPBU

130062017 31.12.2016
BGN'000 ~ BGN"000

Pesepeu 189 s
Hepasnpenenena nesan6a/Henoxpura sary6a - -
Ileyanta 3a rogunara B 21 14
Odwo 210 189

16. [IACHBH 110 OTCPOYEHM JIAHLIIH

30.06.2017 31.12.2016
BGN'000 ~ BGN'000

Iacuen 1o oTcpodenn gansimy _ 1146 - 1146
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O6mo 1146 1146

17.  IBJIOCPOYHH 3ANBJIKEHHA

30.06.2017 31.12.2016

BGN’000  BGN000

3anLKENAA KBbM CBBP3aHH npeaupuarus (Berexxa 19) 692 692
3al(bJIKEHHA TI0 MOTYY4eHH TEPTOBCKH 32EMH a8 58
Obmo 750 750

3amBIKeHUsTa KbM CBLPRAINN NPeNpHATHA ce (GOPMHEPAT OT MONYYEHH IBHITOCPOTHH 3aeMH.
Te ca apuknmMyu B paMKHTE Ha NET FOXHHK OT Aarara Ha oTuera. EQexrusunTe nuxeenu npouesTy He ce
OTKNOHABAT CHILECTBEHO OT Ma3apHHTE NapaMeTpH.

18. KPATKOCPOYHH 3ANLIKEHUA
30062017 31122016
BGN000 BGN000

3a7BIDKEHHA KBM CERp3any mana (Benexka 19) 338 332
3aIBIUKCHUA 10 [IOAYISHH TBPIOBCKH a8Mu - 5
3aabKEHILT KBM JOCTAaBYHIE H KIHSHTH 11 10
3annioKeHH KBM IIEPCONANa 6 3
SanbIDKEHHA KEM OCHI'VPHTEIHN IPEeIpPHATHA 4 1
Jlanp4HH 3anBIKEHAS 15 16
JIpyru KpaTtkoCpouHH 3aIbIDKCHIS ) 282 283
O6wo 656 645

3aibIKEHAATA KBM CBBD3AHH NPEINPHATHA BIUIOMBAT 3aI5/DKCHHA KBM CBLP3AHH IPEIIPHATHS
M0 IOCTABKH HAa CTOKH M YCIYI'H, 3aTBDKeHHA OT JNHXBH 110 3a8€MH, APYTH Kpeautopd. Jpyru
KPaTKOCPOYHH 3a0BIKEHHA BKIIOYBAT 3aTBIDKEHHA KbM NOJOYETHH IHOA, JHXBH [0 3aeMH,
JPYTH Ae0%TePH 0 KPEIUTOPH.

19. CBBLP3AHH JIMIIA

19.1. B3EMAHWA" OT CBBLPIAHHN JIMIIA
JB/rocpotHH B3eMalHa 0T CBLP3ANH npeanpusTus — oenexka 10
130.06.2017  31.12.2016
BGN'000 BGN000

Kopnopanusa 3a TexHonor{y 1 Haosaimu AJ] 13 13
Obdmo 13 13
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Kparkoepounn B3eMaHHA 0T CELP3AHH MANA — femexka 10

30.06.2017  31.12.2016

“BGN'000  BGN’000

1.B3cMaHAA CBC CEBLPIAHM INUA MO NPOJA:KOH B ApyrH

HT Axamemma AJ] 9 9
Opdeit Knvd Yemmec AJ] - -
Kopnopanus 2a Texuonoruu 1 uHopanmus AJ] - <

Tex nmapx Onrena AT 332 332

Apyru 2 B3
341 341

Obmo 341 341

19.2. 3ZATBTAKEHWUA KM CBBPIAHM JIHLLA

ABarocpodHs 3agb/LKeHHA KBM CBLP3aHn npenmpaaTis — felexka 17

30062017 31122016
BGNT000 BGN000

HT Axagemua AJl 24 24
Opdeii Kryd Vennec AJl 664 664
[omynapna kaca - 95 AJl 4 4
Oodmo 692 692

Kparxkocpounn 3anb/okeHus KBM CBLPIANH NpenpusaTad — fenexka 18

30.06.2017 31.12.2016
BGN*000 BGN'000

1.3ape/ukenns CBBP3AHM JIHUA 110 MPOTAKR0H H JOCTARKH

Kopmoparms 3a Texsonorny 1 nHoBanmus AJl o B — =
=) 5 5

2.]Ipyru 2aIbKeHHA CEBPANH A

Opdeit Knyd Yennec AJl 277 271

HUT Axagemus AJ] 55 55

Tex mapk Onrena A/l - -



Ionynapua kaca — 95 AJl 1 1.
333 327

Odmo 338 332

[lpez OTUETHHAT NepHOJ HAMA CKIHYEHH CJelKH MeXay CELpP3aHH JIIa, KOHTO Ja OKa3BarT
CBIUIECTBEHO BIMAHNE BBPXY (DMHAHCOBOTO CHCTOAHHE HA IPYAKECTBOTO.

20. CBBHTHA CJEI JATATA HA BAJTAHCA

Hama 2HauaMu ELﬁHTHH, HNACTEIIHIE MEEITY OTYSTHATA JATd H JaTdaTa HA ChCTABAHS HA TO3ZH
JOKNTAM, KORTO Na npoMenaT ¢uaancoeuTe oraeTd Kby 30.06.2017 r.

21. OJOBPEHHE HA ®HHAHCOBHTE OTYETH

DOUHAHCOBHTE OTUYETH CA ﬂﬂDﬁpﬁHH OT PLKUBD,ILC’IBI}TD Ha IPYAHECTBOTO H CA NOANHCAaHH OT
HETQBO HME 0T

Jara: 20.07.2017 rox.
I'pan Inoemue

-'"/ Tl \ ' |
CheTaBuTe: : )




