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l. I. VqDedneane u nezucmDauun

"Tex lapK olrera"e aKunoHepHo ApyxecrBo perncrpr.rpaHo n lhoa4aBcKlr oKpbxeH cbA no
SupueHo .qero Js 580711997r. , dzr, 825 367 u2'. b. perxelrzr ua o6qoro cr1pauue nailpl4er aHr,I npoMeHr.r B HaI4MeHoBaHr4ero Haftsocr 3a y[paBJreHr,re.

xecrB BAVB,v a.4pec Ha ynpayteuue 4023,N'p' Tpaxur' yJII4IIa,'Burco llloros "J\! 14. llpoueHure B crpyKrypara14 opraHr{re HayrrpaBJreHr4e,
Brurfo,Bar onpeAeJrrHe 6pot u nepcoHan'Ur C.bgraB Ha c:snera Ha AhpeKTopure.

o, lncrBaHo na BrnrapcKa 0oHAosa 6opca.
eAeneH s 26 272 085 o6uKnoeeHa rrouMeHHr4
Br.44arIUOHeH Arrn I1I HoMr4HAn e!,VH neB BcrKa.

rlpes roAr'ara HrMa Hag'bnurv l43MeHeHar B pa3Mepa Ha3a.,uca'A, Kanr{TzIJI.
LlzueHettusra B gbcraBa Ha aKIII'IoHep vre ca He3HaqnreJIHr4 BbrperlrHr4 TpaH3aKur4r4 MexAy aKrrr.roHeprr
rcpr4AnqecKu ltt4r\a v aKr-Ir4oHepy $usnvecrz rr.rqa.

C:seeta Ha AnpeKropr4re KbM Aarara
BruIrorIBa I rcpz4uvecro Jluqe.

ua o4o6peHne Ha QuHaHconnr orqer 3a u3naBaHe

KJtoHoBe. .{efiHocrra ce ocbrrlecrBrBa B Tepurop}riuHure
noApzr3.qeneHvt\ Ha Apyxecreoro n rp.llron4ran /OIITEJIA/, rp.fla:ap4Nrzx/3MM Meralux/ r,rrp.Brra, o6n.Pyce /EJITEK/.

1.4. Ilneduem na definocm
flpe4uerur ocr Ha.{pyxecrnoro cnopeA aKTyzrJrHr4fl ApyxecrBeH ycraB, npuer c pe,ueHue HaO6uroro cr' Ha aKul4oHepure or 0710712016 e: BncororexHoJrorlrrrHo o6y.reHue, crroAeneHopa6orno flpocrpaHcrBo, craprbtt nporpaMr4, peaJrr43r4pa'e Ha [poeKTr,r 3a pa3B]irr.rero Ha
I43Cne.4oBareJIcKVfl n rexHonofl4rtHl4g, Kanallvrer! yHI4KEIJIHa IIHOBaTII4OHH a CpeAA,bnsgec r,ruxy6arop;
TIpOI43BOACTBO Ha eneKTpo-BeroculleA4 Ll CMapr rexHoJlorr4qHu agrorao6nnrr; Maur,tHocrpoeHe,
npon3BoAcrBo Ha Meranope)Kelrl4 MaIrrLrHV) Bb3Jlu u 4erai.|I'u, KoMrrJreKToBKa, pe3epBH n Hacru;
na3epHl4 I{ MaulrrHocrpol'ITenH[ ycnyruI; Bepura or aBTocepBr43t4; peMOHT Ha ABr4rareJl4r, B,b3JIV,afperarl'l; cuo6anaHe Ha asroN{o6t4rt4; TyHnHroBaHe 3a HaAexAHocr, r,rKoHoM14eHocr vl
eKOIOTUVHOCT; KOMI4CI4OHHII CAeJIKI4, TbpIOBCKO [peACTaBnTeJrCTBO t4 nOCpeAHXqeCTBO Ha MSCTHI4 trqyxAecrpaHHh Irvr\a B crpaHara u vyN6uHa; KaKTo 14 BcflKaKBr4 Apyrra aeffHocrr4, Kouro He ca
sa6paHeHu or 3aKoHa.
rlpe: ro4uHara B cborBsrcrBae c o4o6peuure or pbxoBoAcrBoro MepKr,r 3a npecrpyyrypupaHe
'4eruocture' xozro Qopuupar olnuaitrHura v cbrqecrBeHa riacr or npuxoAr4Te ca o[eparr4BeH J]r43r4Hr
Ha I'fHBecruUI{oHHrl ltMoTIr' aBTocepBH3HLlycnyln, peMoHT, TexHl{r{ecKo o6clyxtaHe, ty"r"ao"a"" 

"foAr4lxHlr rexHllr{ecKn npefneAu 3a JIeKA, neKOTOBapHl,t,TexKoroBapHH anrouo6urv vI aaro6ycu r,r
T:bproBnr C MeTtrJropexeula MarxuHr4.
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Pe:ylrarnre or 4efiHocrra Ha ,{pyxecrBoro 3a rperoro rpr4Meceque sa 201i f. ca orpr4rlareJrHy -
peann3l4paHa e HerHa:ary6a - 68 x.ra, Karo peaJru3rurpaHara:ary6a 3a rperoro rpr4Meceqhe ;61a2016r.
e B pa3Mep ua 2971x.ffi.
3ary6ara e pe3ynrar or npoAbnxaBalqoro Hr4cKo paBHr4rle Ha npo4aN6nre nopa1n Kpv3uru Ha
ila3apa HA r'IHBeCTI'III,IOHHOTO Malrrr,rHocrpoeHe, npoAbJlxaBarr{oro cBuBaHe HA flruapa Ha
aBTocepBl'3HV ycnyil4' CnaA Ha aKTuBHocTTa I4 na3apHuTe UeHu Ha na3apa Ha He.qBIr)KuMI4Te I4MOT14,
HarlI4cJIeHu 3aAbJIxeHlIt /rtaznwgu vt tluxsul xrv 6rcrNera, orfl4cBaHe Ha MarepuanHl4 3arraclr, B T.r{.
He3aBbpueHo npolr3BoAcrBo c I43TeKbn cpoK Ha foAHocr u uecu6upaeMu B3eMaHl.rr, KaKTo I4
I43BbPINCHA O6ESUCHXA HA UHBECTI4II}IOHH14 I4MOTI4 HA APYXCCTBOTO.C qen oBraAflBage Ha orpr4l{arenHl4Te TeHAeHrIr4r,r a 6rz:xoro MuHaIro e u3BbprxeHo
rrpecrpyKrypvpaue Ha Aeinocrra Ha,{pyxecrnoro.
flpexpareuo e [poll3BoAcrBoro Ha I4HcrpyMeHTzInHa eKr4n]ipoBKa r4 cbopbxeHur 3a flpeqv crB aHe Ha
oTIIaAHll BOAn.

rlpecrpyxrypt4paHo e Malrll4HocrpourenHoro rrpol43BoAcrBo - [porr3BoAcrBoro Ha MeraJropexeu-uz
MAurvtH|, e fipexBbpneHo B HOBOCb3Aa,qeHo 3a UeJrra AppKecrBo, a B nzBepHoro HanpaBreHlre e
[peMI'IHaro or rlpolt3BoAcrBo Ha nul3epHo o6opy4naue KbM npeAnaraHe Ha Br4coKorexHoJrofrrqHtr
na3epHrr ycnyrrr u cepBa3.
Cr:Aanen e uafi-roleltzar a lhoa4xB 14 perlroHa He3aBr4cr4M KoMnneKc or aBTocepBn3z, a rofiro ce
rlpeAnafar Bcr4aIKu ycnyrur' cB't>p3aHu c peMoHTa, o6cnyNeaHero r,r [pefJreAr4Te Ha ileKu n roBapHlr
anronao6r,ru, KaKTo 14 TbptoBl4t c pe3epBHI4 r{acr}r,KoHcy MulzBvl y aKaecoapr4 3a rtx.

ITpez 2016-2017r' Hosara rporl3BoAcrBeHa 14 opraHn3aqr4oH'a crpyKrypa ce yrBbpAV 14 e 3ana3eH
Kpbfa Ha ocHoBHtrTe KJrr.reHTr.l r4 napTHbopr4.
Pagnnruero na lpyxecrBoro npe3 2017r. e [pol-Ho3l4paHo s EusFrec rrJ]aHa 3a 2016 - 2020r.
IllaHapauu ca 4 uHonaqhoHHt4 u 8 uunecrraqr4oHHr4 npoeKTa ua o6qa croilHocr 51,5 x.la,rouro rle
ce oclrrypsr crc co6craeHu cpeAcrBa.
flpo4tlNana ocbxlecrBtBaHero Ha npoeKr AyTOMOJI 3a rrpeBpbruaHe rrnouaAKara n fll6a4an -
Haa 50 .AKa B KoMruIeKceH ueHTbp 3a rr,proBria, o6clyxea"e r plron, Ha asror\4o6urr4.

1.6. neficmeawo noednpunmue

I . 6. l. II p u n 4 u nt m,, d ef,t c ms a t4 o np e d np un mu e "
@uHaHcosnar orr{er Ha {pyNecrBoro e u3rorBeH Ha npv Hur4na ,,4eIcreau1o npeAnpxf,Tfle,,, xofiro
npeArronar4 ue,{pyxecraoro ue npoAbnxz 4efirocrra cu a o60spzl,ro 6r.4eue.
BtAeruara refiHoc'r na .{pyNecrBoro 3aB}rcfi, KaKTo or 6usHec cpeAara, TaKa u or ocuryprBaHero Ha
Qr'rnaHcapaue or Hacrorx-lu u 6nl.eryn co6crnenuqu pr r4HBecrr4Topr.r 14 KpeAvropr{.
Aro cronanoKnre pllcKone 6t4ar [oAueeeHr4 z 4efiHocrra ua lpyxecrsoro 6rAe cbr(ecrBeHo
ofpaHllr{eHa I4na npeycraHoBeHa n cborBerHr4Te aKTr4Bl4 frpoAaAeHr.t, cJreABa Aa ce u3BbpIIIar
KopeKUl'lll 3a Aa ce npl4BeAe rlpeHocHara croilHocr Ha aKTrrBl,rre Ao rrxHara nr4KBuAaUr4oHHa
grofiuocr, Aa ce Haql4cntr eBeHTyanHo npoBr{3}ru 3a 3aAbnxeHnfl 14 Aa ce r43Bbprxrl pexlacusuraqur
Ha HeTeKyrql4 aKTr4Br4 r4 3aAbJIXeHl4r B TeKVUIU.

1. 6. 2. Ilpofn etr cbc c nassaHe Ha npuHquna,, deilcmeauqo np ed np unmue,'
,,Tex rapx Orrera" npl4KnloqBa nepl4oAa 3aBbprxBaru na 30 ceniervrepu 2017 c HerHa zary6a- 68 x.
JIB.

HarpynaHure :ary6u or rrpe.qxoAHr4 roAl4Hri K:bM ra3r.r Aara Bb3na3ar Ha l3 953x. ns.
Ktrvl 30 cenreMBpl{ 2017r. lpyxecreoro uMa Hel,r3rrrareH}r u neo6cnyxBaHlr reKyul4t 34.brnKe1vfl
xtu $nHancoBl4 l'IHcrI4ryIIlrI{, KbM llepcoHzrna a ocr4rypr,rreJrHrr opraHrfiarl Llr,t, AalbgHt43aAbJrxeHr4r h
3aAbnxeHl4t KT,M TbpfoBcKI'I 14 Apyrl4 KoHTpafeHTrI (rxlrcvure,rHo 3aA:bn)KeHnq KbM cBbp3aH[ r[Ua) s
pa3Mep aa 4312 xr.rJr. JrB .l 4168 xr4rr.rrB ruu 3l .4eKeMBpx 2016r.
Kar<ro B rIpeAXoAHarq raKa L Ao Kparl Ha orr{erH}.rfl neplroA lpyNecrroro He e ycrrflJro .qa reHepupa
BXoAquILr napI4r{HI4 noroql4 ueo6xo4uutt a HopMzInHo o6clyxnaue Ha reKyrrlr4re 3aAbnxeHnfl KbM
6roAxe'ra, TGproBcKI4 KoHTpareHTu, Eepco an 14 ocurypureJrHa BHocK |1 vl ilo r43rrbJlHr4TeJrH r Aera.
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.{o xpaa Ha reKytuara rfuuancoaa roAuHa npoAbn}r{aBar JrI4KBr4AHr4Te 3arpy1He.nfl. Kouro ca
npeAZ3BI{KZInlt ype)K,qaHe Ha 3aAbnxeHnt Do 'tlpAHyAUTeneH [lbr, c ueHara ua cr4e6HU CUOpOBe 14

AonbJlHuTeJIHu pA3xOAn' Bb[peKn' se r,acABvITe He HaAXBbpn flT aKT:zBuTe Ha lpyNecraoro.

14 npea reKylllara SllnaHcona ro.quHa co6craeur4q KarrlrrzlJr Ha 4pyxecrBoro ocraBa noA pa3Mepa Ha
3arwcaHnr' aKIInoHepeH Kanr4rar) Koero I43I40K Ba rpuJraraHe pa:lope46l,ITe Ha w.252 or Trprorcxrar
3aKOH 14 CbOTBerHr'r pe[eHr4q or pI,K.BOACTBOTO U Or o6ruoro crlpauue Ha a*rlaoHep're Ha ,,Texlapr Onrela" A,I[.
floao6Ha cnryat\Ltt l43KJIloqI4TeJIHo 3arpy.qHrBa HopM€rJrHara Aefiuocr na lpyNecrBoro 14 Moxe Aa
AoBeAe Ao HapylxaBaHe Ha 6azncnut cqsroBoleH npr4Hr{rln :a geficrearqo npeAnp}rrrue.

L6'3' fieilcmqun Ha p'bKoeodcmeomo 3a cna3naHe Ha npuH4una ,,deilcmaauqo npednpunmue,,C uen [peoAontBaHe Ha HeraruBHI4Te reH.qeHrJlvr u Qnuaucono o3ApaBrBaHe Ha .{pyxecrnoropbKoBo.ucrBoro e npeAnpaelo 4eicreut cBbp3aHI'I c npo4ax6a Ha qacr or aKTaBnre /aHrecruquoHun
MMoru/ Ha flpyNecrBoro, c npuxoA]4Te or Koltro ce oqaKBa Aa ce naKBuAUpa 3arnb]KHrJlocrra Ha
{pyxecreoro r.r Aa ce uHBecrupa B HoBr4.qefiHocru.
B pesyrrar Ha npeAnpHerure 4eficrnus ua 18.02.2016 r. e npoBeAeH rbpt- or HAfl sa rpo4aN6a ua[HBecr]4III'lo llMor Ha lpyNecrroro (renaa u crpaAl, npeAcraBnrBarlr4 crorraHcKa flnorlanKa Ha
,,Tex napr ela"_1 rp.rla:ap4NraK, yl."cvrHni"""nu,,Jrrn4. flpone4eurzrr rbpr e 3aB.bp11un c
npo4aN6a Ha rleHa 3 283 x.-re., a r.q. 100 x.ln. ![C.
9zc'ara cyMa B pa3Mep na 3 183 x.nB e pa3npeAeJteHa KaKro cneABa:

npoAaleHxt t4Mor, npeAcraBJltBan(I4 oKono 20% or crofiHocrra Ha o6esneqeHoro
3a.4brxeHxe (Henoracenara qacr ocraBa eAr4HcrBeH HerroraceH r(peAzr na lpyxecrBoro, K.bM
LtHcrLrryrfvru or (pnHaucoao _ KpeAr4rHara cucreva);

Batra (o6lacr. Pyce),npeqcraBnflBarln oKoJro 50% or 3a1trnKeH1rra 3a MecrH 14 aaHr,rfu v
TAKCI'.

cnope4 Harz-Ao6para npetleHKa Ha pbxoBoAcrBoro, 6es 4a ce r4rHopl4pa o6crorreJrcrBoro, r{e
Tpb)I(Hara IIeHa Ha Kotro e I43BbpIxeHa npo4ax6ara e cpaBHilTenHo Ht4cKa, [oraceHr4Te 3aAbJr]KeHUfl
no3BoJ]tBar {pyz<ecrnoro Aa z3ne3e or AbnfofoAnlrrHara Kpr.r3a, cBr,p3aHa c HeBb3MoxHocrra 3a
HopMuIJIFlo o6c;ryNaaue Ha 3aAbnxeHl{f,Ta, KaKTo 14 3a lonyqaBaHe Ha KpeArrrr4 :a o6oporur,r cpeAcrBa
h pn3B6Ttde,
Brg ocaoea T'H'

Ha {pyNec 
uutz) uuoru

FeHepr,tpar
l4KoHoMaqecKli a3roAl'l (axo4arqn r,apurltr noroqra) :a lpyNecrBoro, qpe3 Kor.rro Aa ce rocrr4rHe
HopManHo o6clyxeane Ha 3aAbn)KeHusra. Brg ocHoBa Ha roBa pbKoBo.4crBoro Ha.{pyNecrBoro Hr4To
l-I,JraHr4pa" Huro cql4Ta qe ce Harafa ofpaHr4qaBaHe Ha UKOHOMI4T{eOKUre r43foA}t or KoHTpon[paHure
HereKyqa aKTvtBu (zunecruqnoHHll ltMorlr Lr Marepr4urnHu axrunu) c[upaHe or eKcrrJ]oara1ux ulunu
npeKpartBaHe Ha cbrqecrByBarql4 HaeMHZ AOfOBOpt{ npeAu r3Tl4rraHe Ha cpoKoBere, Koero 6H 4OSelO
.uo ycnoBnr 3a HoBa o6e:ueHra.

I'6'4. BaHe Ho npuHquna- npednonouceuue ,,deitcmeauqo npe0npu.flmue,,Karo rocor{eHure o6crosrerqrBa, a3rIbJIHeHuero HaMepKI4Te e paspaooreHr4f ,,B1r3ueenaan" 2076 - 2020r., KaKTo t4 3aflBeHara noAKpena or lpyNecreoro nrafix4 pbKoBorcrBoro Ha ,,rexnapx Olrela" Huro c.ttlTa, qe npe3 cJ]eABatrlr,rre 12 rueceqa or Aarara Ha lrlnaBaHe ua Suuaucoeutorqer HOBI4 oocrorre,rcrsa 6nxa HaJIoxItJIlt npoMeHr4 B craryTa u 4efiuocrra BoAexII4 Ao
cbrrlecrBeHo ofpaHur{aBaHe u/utrtt [peycraHoBtBaHe Ha 4efiuocru, H]rro Bb3HaMeprBa Aa npeApr4eMa
Aeficreuq B Ta3I4 [ocoKa.,'

OAHAHCOBI,I OTTIET],{
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Blre c a3r,rcKBa[neTa Ha MelK.4yHapo.4HnTe

piBtcHeHI4'tI Ha MCoo' MCC ce npen3AaBar BctKa roA'rH a n ca BaJrr4AHn caMo 3a foAuHara Hall3AaBaHero cu, Karo B Ttx ce BKnIoqBar Bct4qKI4 npoMeHu, KaKTo 14 HoBr4Te craHAaprr4 fi pa3gclleHufl.for'tNaa qacr or rtx He ca flpuno)KllMl 3a 4efiuocrra ua.{pyxecrnoro, nopaALr cnequQzvuureBb[pocr4, KOXTO Ce TpeTr4paT B Trx.
Plrconogcreoro na lpyNecrBoro ce e cro6parr4Jro c Bcl4r{K u cra'Lapru kI pa3flcHeHut, Kor4To canpIUIoxl4MLl KbM HeroBara 4eiuocr n ca rpuern oQuqzarHo 3a rlpr,rJroxeHze or Enpon eitcxnt c.ttozKbM '4arara Ba cbcraBtHero Ha HacroflJJ\nfl $zHaucon orqer. OcseH aouu prnoroAcrBoro HalpyxecBoro e HanpaBnJro npefneA Ha BJre3nr,rre B curra or 1 tnyapu 2017r. npoMeHr,r BcblqecTByBaull4Te CqeToBoAHr,rTe cTaHAapT[ tr He cr{r,tT4 rte Te HauraraT 3HaqqMr,r [poMeHu no
OTHOIUEHAC HAIIPVI]A|AHATA [PC3 TEKYIIIATA IOAZHA CqETOBOAHA IIOIII4ITI4KA,

PlxoeoAcreoro na lpyxesrBoro He cqura) 're e Heo6xouLrMo ra orroBecrrBa re3u craH*apr.r t4pa3flcHe*L4r M T.f,x, B Kor,rro ca HarrpaBeHa rlpoMeHlr Ho re He ce orHacrr Ao Aefinocrra uy, 
'uittKaro roBa 6 orrlo Aa AoBeAe 4o Hepa:6upaHe 14 rroABe)r(AaHe Ha norpe6ureJtr{re Ha uH$opuaqza orfoAt{urHtrr uy QuuaHcoB orrrer.

roJruraKr{ npe3 TeKyrrlr4, nepr4oA.

(praHaacona orqerr4 (2007), rofiro e n
npeAcTaBr B OTUeTa 3a rrpoMeHr4Te B

BQnrrKArIpoMeHI'r e co6craeHla n Karn'tarr,HecBbp3aH' .u. 
"ou"i"ullffiJ:: n:ffi#if:;ffi:;reqar6ara unt zary6ara v Apyrus, nceo6xeareH AoxoA. cpaauurerHara uHsopna aL\vr e rroBropHo

[peAcTaBeHa raKa, qe Aa e B cboTBeTCTB]re c peB]r3upaHv, cTaHAApT.

AbulepHr4 ApyxecrBa.

orr4r4vuuonaMu-40,.

:a Hai-lorqN4ara rpyla, B Korro ce BKJlloqBa u
onaqv u - A!,

Mxcto, KbAero Morar Aa 6r,4ar no,ryveHll Konr4fl or KoHconr4A vpaHvreorqsru - rp. flloa4rlr,
6yn. Xpucro Eores l\b 27A.
Ilparexaeaur atpkr or npeAnpr4rruero uafixa nrm 30.09.2017 r.:
Knac - o6axnoseu14 rror4MeHHr.
Epoft 13 349723
Houpruan - eArzH.rIeB.

3anncasu aKur4rz npe3 orqerHr.tr neprroA - HqMa.

2.5. Meong_.llasa

QauaHcon orqer e cbcraBeH rlplr cIIa3BaHe Ha npr4Hqnila Ha r4cropzqecKara ueHa,B OrIpeAeneHV cnyvau c npeoueHKara Ha HrKOr, aKTr4Bt4 U flACUBvt ilo TflXHara
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crlpaBeAnllBa crorHocr KbM Aarara Ha QI4HaHcoBr4t orrrgr, AoKoJrKoro rr Moxe Aa 6bAe AocroBepHoycTaHOBei{a.

Bcuqru noAo6gu orruIo'eHut or rlpl4Hul4rl a Ha ucrop',.iecKara rleHa ca oroBecreHu Ha cborBerHureMecTa no-HaT K.

2.6. Cnaeuumenuu daauu
cvvroeogHara rIoJItrrI4Ka, I'I3JIoxeHa lo-Aony e [p'nafaHa nocJ]eAoBareJlHo 3a BcLrrtK, [epaoAl4,npeAcraBeHli B Hacrotullr tpuuaucoe orqer. [pyNecrroro npeAcratsr cpaBHurenHa zu$opuaqrr :aX or nepara B orilera sa QuHancoaoro cbcrotHre,& xBareH Aoxo.q u B orqgra 3a rrapnqHure nororrh,H
npeLr3er.rcneHn vr peKnacvgul\upauvl c qe, Aa ".;"r;1,fffiHAI"iXTll;i"Ti"'#".%""#J::2017r.

r43r4cKBa pbKoEoAcrBoro Aa Harrpaara Hail-406p u npu6twsnrenHr4 orIeHK ",""::^!:::::Ti&T;:o6ocHosaH, npeArloroxeHnfl, Kot4To oKa3Ear e0err arpxy orr{greqnre crofiHocrra Ha aKTVBt4Te 14Dac'uBvITe, Ha npuxoA.Ure l{ pBXOAI4Tq v Ha orroBecrsBaHero Ha ycnoBHI4 B3eMaHI4' V 3(uI,bJI)KeHnflKbM AUraTa Ha oTrteTa.

Tezwtp*t6twI'ITeJIHI'l oIIeHKIr, Harlltcre'ur n lpeAlonox eHufl caocHoBaHl4 Ha rauqopnrarlyflTa, Koaroe HanrqHa K M.4arara ua $zuaucorru orrler, rlopaAu xoero 6r.{eurure Qaxrzvecxu.pe:ylraru 6uxaMoIJII,I 4a 6:u ar pa3nr{r{Ht4 or rrx.

,{pyxecrnoro ce ot1eHrBar BbB Buryrara HacKa cpe.4a, B 10 r.I3Bbp ocrra cH, HapeqeHa(DyHxquoHarH scrBoro e sr len (BGN), xofiro
M eBporo or o o4rara HUl BzrnyreH 6opa n

paucQoprr.rupar BbB Qynxqr,roqanHa Birnyr4 Karo ce npnnara
Kypcoer.r pa3nvKu, Bb3HzKHrutr4 npr4 ypexAaHe Ha rrapwsHuno3fir\r4v\ hnu rpr4 [peh3r{IrcntBaHero Ha napr4qHzTe no3r4rll4r,r no o6lreunu KypcoBe, pa3rr4rtHU orTe3H, rro Korrro ca 6unz nrpaouaqarHo rrpt43Huru, ce orqLlTar xaro leqa-,r6 a ulu zary6aB IIepI4oAa HaBI,3HI,IKBAHETO I4M.

Kypcoen
(neual6v KTI4BD ce orqurar B ilpyrns A

Apyrllt 
" 

noMroHeHT or npeoqeHKara B

pa3rorro)Ke' Lre 3a rpo4aN6a (napravr.ra norror"lt;J :3":ff: T #:;#- a urv , rya-f,.lrnrocpovurr B3eMaHI4t, 3aA'l,nx{eHl,l fl r4J7U 3aeM}r or r.lJil4 KbM rryxAecrpaHHa AefiHOCT (HO He H

Baryr4 ca rpel43ltl4creHv B JIeBa IIo 3aKJrroqhrenHur Kypc sa BHE xrv 30 cenreMBpr4 2017r.

_2.10.1. ua eunaucosufl pucK
B xo4a Hura cv lefiuocr lpyxec'TBoro Moxe ra 6r4e z:roxeHo Ha pa3JrTuHz Qunauconupr'IcKoBe: na3apeH pucx (exlrcuBarll Barlyren pI4cK, Jrr4xBeH pucK 14 rIeHoBr4 pzcx), KpeAr4TeH pr.rcK,IIIIKBZ'ueH pltcK 14 pl4cx or rlpoMtHa Ha 6r4el4tre ilapr4lur rrorour, B p$ynrar Ha npoMsHa B
fl a3apHET e It LrxBeHu HyIBa.
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napuqHld noTorlx Ha

e npfiqfiHn QuHaHcoea

Jlzxnn4uzrr plzcK e plrc*br, 're ,{pyxecrBoro 6z Morno Aa vMa 3?rpypHeHr4n [pr4 rrocpeu{aHe Ha3aA:bnxeHVrra cu tro (puHaHconure racuB]4.
flpe: noc:re4Hlzre roAlrHt4 B crpaHara cepuo3Ho BnvflHve oK€BBa cBsroBHara rfnHaucona u KpeAr4THa
KpI434 KOSTO nocreneHHo e}Kanupa lr npepacHa nls eceo6xnarHa na3apHa Kpu3a. Ts rasa cBor4Te
orpuDKeHl4t Bt'B BcI4qKu ceKTopI{ Ll orpacri?, vpel sa6aarue Ha I4KoHoMuttecKns pacrex, HaMzurrBaHe
Ha rlpaxoAxre I{ cepl4o3uu npo6leua B JIhKBlzAHocrra Ha rbproBc5r4Te ApyxecrBa. Tona crr4aaanpeAnocl'aBKu ,{pyxecrnoro Aa nporbJt)I(u aBoflTa 4eftnocr B eAHa rpyAHa uKoHoMuqecKa
o6craHoera.
PrxoeoAcrsoro oqaKB4 qe cbu{ecrByBaull4Te Karrr4TzrJroBlr pecypcr4 u a3Tor{Hnult Ha t[unaHcnpaHe Ha
lpyxecrnoro ure 6tAar AocrarbrrHu 3a pa3Blrrr4ero Ha Aefiuocr-ra My. or crpana Ha pbKoBorcrBoroua .{pyNecrnoro QunaucoBl4re pt{cKoBe reKyrrlo ce ugeHrzr} vrtnp?T, r43MepBar u ua6,rro4aaar crloMolqra Ha pa3nLIqHI't KOHTpOJIHI4 MexaHr43MI4, 3a Aa ce onpeAentr aAeKBarHu IIeHIZ Ha ycnyrvre,
npeAocraBtHz or ,{pyxecrBoro' IIeHara Ha [pI4BJeqeHr4Te cpercrBa v Aa ce oueHrr aAeKBarHo
Qopnrare Ha rloAAbpxaHe Ha cno6o4nnre IIrrBAAHA cpeAcrBa, 6ee 4a ce AonycKa HeonpaBAaHa
KoHrleHrpaqr4r Ha AaAeH pxcK.
flporpauara na .{pyxecrBoro 3a qtnocrHo ynpaBneHze Ha pucxa e cbcpeAoroqeHa BbpxyHe[peABI4II4Mocrra ua tpnHaHconure rr€Bapr4 Lr r4ua sa Uer Aa HaMuInu eBeHTyilnHxre ue6larolpuaruu
eQercrlr erpxy QaHaHcoBHr pe3ynrar Ha /[pyNecreoro.

2.10.2. Ilasapea pucr<
a)Banymeu pucrc

.{pyxecrnoro He e [3rloxeHo Ha 3Har{uM BanyreH pucx, rtfi Karo HproBr,rre cAenKI4 ce u3BbprrlBar
ocHoBHo B neBa L B eBpo. 3aeuzte, nonyr{eHn 14 I,I3rInau{aHIz B eBpo He }r3rarar lpyxecreoro uaBanyreH pncK Ha [apurtHl4Te [orolrh. lpyxecreoro He [oAT,pxa 3[iaq]4Mr4 ilapvvH1 Hzurr4r{Hocrl4
l'I3B'l,H Te3l.{ B IeBa I4 B OBDO.

6) 6eH pucK
nacrBn, Kot4To r43Jrafar ,{pyxecrBoro Ha Jrr4xBeH plrc6, ca flonyr{eHure KpeAUT}, or

Hcrr4Tyrrvlu. EaHrconure Kp€AI4TI4 ca o6e:ne.{eH?r c r4noireKa Ha HeABn}KUMu vlMoru Ltl'oArlrjHara JTI4XBa nO rtx ce ofipeAens or e.4HoMeceqeH EURIBOR. crc cborBerHara Ha46aexa
cilope.q ycnoBuera Ha KpeAlrraparlara 6anxa.
3a $uHaHcrpaHe Ha crorlaHcxara cz 4efiuocr lpyxecrnoro e rroJr3Bairo KpeAnrr4Tr4 or Qnuauconz

fo,auHu Kor4To npoAb;rxaBa 4a o6clyNna.
3IIer{aBaT C UnOTeKa Ha HeABI4)KHMX I4MOTI4.
uKcnpa u/utrs papupa B paMr(r4re na 9_10
aMKUTe Ha uKotroMr4qecKaTa rpyra v He ce

Te rrapaMerpa.

e) \euoeu pucx
.{pyNecrnoro He e a3noxeHo Ha rlptK IIeHoBr4 pncx, r'sit Karo npunaraH}rre HaeM HLr, \eHV Ha
r43BbpIxBaHlI ycnyrv 14 rIpoI43BexAaH npoAyKIIHu vr ce o6pa:ynar Ha ocHoBara Ha rra3apHu ppr4Hrlxn1a
L' OTpa3fBar BcartKl-r [poMeHn B KOHKpeTHaTaC]oTyAr]Vfl,

lpyNecrnoro e x3JloxeHo Ha pI4cK or npoMrHa Ha \eHara Ha KarruraloBr,rre ue'Hr,r KHvDr(a, nopapr4
AbpxaHI'ITe or )')KecrBoro r4HBecrvtrlr4v, rnacurfzqzpaHu e Orqsra :a $nHancoBoro cbcrorH7eraro ,,OnHaHco aKTr{BH, Abp)KaHr4 3a rtplynaue,'.

2.10.3. Kpedumeu pucx
B lpyNecreoro HtMa 3HarIlrreJIHa I(oHqeHTparI nfl Ha KpeALlTeH pncK. {pyNecraor o uMa pa3pa6oresa
I4 BHeAp€Ha noJIuT[Ka' KOf,TO rapaHTl'rpa, qe np[XOAI4Te OT HaeMI4, npOgaN6ure HA ycnyru u

OI,IHAHCOBI4 OTqETI4
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npoAyKlrnt 14 Ha eApo ce I'I3BbpurBar Ha ]Krvte]tsfru c noAxoAril{a KpFAnrHa lcropare. [po4ax6u uarurr4eHTrz ua 4pe6Ho ce r43BbprxBar n 6pofi.
(DuHatrcoeure axrI4BI4' KolITo rIoreHIIItaJrHo r'rarar.{pyxecrsoro 

rya KpeAr4TeH pr,rcK, ca npeArrMHo
B3eMaHnfl or npo.qaN6u 14 rrpeAocraBeHlr 3aeMr4.

OcHosHo ,{pyNecrtoro e u3JroxeHo Ha KpeAr4TeH pvcK, n uyvafi elr3r-rJrarrr cBorrre 3aAbnxeHr4r. flolurnxara Ha pbK.BOACTBOTO 3 eHacoueHa Kr,M ocbruecrBrBaHe ra upo4ax6x Ha npoAyo:lllrfl v
KpeAr4THa pe[]Tarlnr u [on) {aBaHe Ha aAeKBarHn o6esne.IeHl4r.

2.10.4. Jluxeudea pucx
flpe4naslznoro y[paBnenr,re Ha rr4KBpr;ilrrfl pr4cK rrpeAnonara
KOIUqegrBo naprv.Iln cpeAcTBa v TT]]i.KBLIAHU rIeHHr4 KHr,rxa, KaKTO lr
Qzuaucupaue c KpeAZTr4 v 3a 3aKpuBaHe Ha ilrl3apun no3vrJlt4. r.tc
ocHoBHzre rr'rroBe 6r.rsHec, pbKoBoAcrBoro Ha lpyxecrBoro uMa 3a

TEX IIAPK OIITEJIA A/I

TIOAAbPXAHC HA AOCTATbqHO
HOCTT' 34 AOTIT,JIHIITCJIHO

A|,IHAMUIIHTTA npvpo!.a Ha

QuHancnp anero, xaro rloAAbp)r(a Aocrarbq H o H er{3 rroJI3BaH }r 14 KpeA{THkt tlltHnt4.
Aa IIOCTI{|He fTBKaBOCT BbB

e) II ocn e deau,1t t p asxo du

a) Ilopeonauatv! a oqeHKa
Vuoru, Nranrr4*r4 u cbop:';KeHus llpu nr,pB LrBaHe ce oueHrBar noce6ecroiHocr, Korro BKJrror{Ba noKynHara rle r4 BcLtr{Ku Apyr}r npeKupa3xoAr4, Heo6xo4uurz 3a [przBexAaHe Ha aKT
ynorpe6a. 

-'r'ivv'.As'rv rr4 4N' e 3a \peABvtlKAaHaTa My

flpexnre pBXoAr4 ocHoBHo ca: pa3xorr4 3a n xo!\u 3a nbpBoHar{anHa
AocraBKa Iz o6pa6orra, pa3xoAr4Te 3a MoHrax, p url4 cBbp3aHu c [poe1Ta,Henpr'I3Har AaHbrreH KpeAr4r ra Ap.. ce6ecrofisoc cbopbxeHr4e, cb3AaAeH Or.{pyxecreoro, BKrror{Ba npon3BoAcrBeH[re pa3x ua MCC 2 Matepnumu3AilACu, KaKTO 3 a npo r{3 BeAeHara rrpoAyKrlr4r.
B qeHara ua npuao6zsaHe(ce6ecrofiuocrra) Ha [Mor, Mar]tnHa v

ff : "#: #: #ffi; - r.rBrl' np n Ao6urn c tt e n 0 1 mv apu 2 0 0 e'#;F"^"J"#ffi" # "ilHffi:' ;
CleA ra:n Aara pa3xo.quTe rlo 3aeMr4 ce orqr4Tar orrrera:a ne.{a[6ara arr4:ary6ara n hpyrur nceo6xnareH AoxoA. llpz n MarrfuHvr n cbopbxeHr1r,
3ano{HZUIo rrpeAr 01.01 .2009 roAr4n4 He ce BKJrro 3a re3v aKTnBr4.3axyneucoQryep,5es xofiro e_HeBb3MoxHo $ynrcquonnp BaHe, ce KanvraJtu3vpaKaro yacr or roBa o6opy4eaae. Koraro s zr.r .r,)KelllltTa ce cbAbpxar
KOMrroHeHrH C pa3nr4qHa rrpoAbnxr4TenHocT Ha no oTIenHo.

6)CmoitnocmeH npa?
PlxoeoAcrnoro Ha ,{pyxecreoro e Bb3npr{eno 3ripaHe Ha aKTr.rBr4 rrpr4[OJIo)I(eHI1e, qe [bpBOHaYrUIHaTa AM IIeHa e paBHa Ha C6xlegrBeuOcr or 500JIeBa 3a OnpeAe.ilflHe Ha AaAeH aKTI4B KaTO HeTeKy vBrLlcBTr KaTO piBXOA BMoMeHTa ua upuqo6nBaHero r4M, He3aBr,rcl4Mo q
aKTI{B. 

,,,y,, rrvJsu'v'ruu 1 epn9TilKa.fA Ha HeTeKyU_l

Pa:xoAure 3a peMoHT r.r noAApbxK a Ha u^oru, MaIur4Hr4 lr cbopb)r(eH
ne.{an6ara wtu zary6ara14 1pyrkrfl sceo6xnareH AoxoA [pe3 nepr4oA4 B
Ioc,reAg pa3xoAr4 Ha peMoHT Ha I4MorLr, MarrrnHr4 Lr cbopb)KeHvrfl)
Ha ocHoBHn .racrrr 14 Bt.3ltvl fi,rru raKr4Ba, cBbp3aHl,t c npeycrpoficrBo, p
o6uonrnaHe, ce Ka[?rraJ]r43npar KbM 6anaHtonara crofiuocr Ha aKTr4Bi
.{pyxecrroro qe iloryqu 6rAella r4KoHoMr4trecKr4 vr3rorn, cBbp3aHr4 c

ce npv3flaBTt B OTrrgTa 3a
ofiro ca HarrpaBeHz.

ca cBbp3aHA C nOAMrHa
t I,I TeXHOnOfur{Ho

caMo KOIaTO Ce OqaKBa rte

HA TO3I4 AKTVB UK'r'aro orqerHara uu crofruocr Moxe Aa 6rAe AocronepHo orrpeAene KaTO Ce tlpaBu vt flpefneA Ha

OI4HAHCOBI4 OTI{ETI4
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ocraTbqHl4f My lrone3eH X{I4BOT KbM Aarara Ha KafII4TUurU3awfl. EgHonpeveHHo C TOBa, HeaMoprlBapaHara qacr Ha noAMeHeHUTe Bb3JIlr 14 atpefarl4 ce or[t4cBa or 6arancoaara cro[Hocr Ha
aKTr.rB[Te I{ Ce npr{3HaBa 3a pa3xoA B OTrIgTa 3a [er]al6aTa unu 3vry6?[a Lr Apylt4 nceo6xtates
AOXOA.

Pa.:xogu 3a exeAHeBHo o6clyxnaHe Ha aKraBr4re
MOMEHTA FiA Bb3HI'KBAHETO I,IM.

ce [plt3HaBar e nB.ral6u u zary6u Karo pzrxoA B

e)Pasuaua He aKmulu
flpra npra4o6raea*re Ha r4Mor, Marr,oHa 14 cbopbxeH,e B pe3ynrafl Ha pa3M flHa 3a Apyr aKrr4B,
He3aBvci4Mo AaJra e cxoAeH I'lJlH He' ueHara na tpuao6uBaHe ce qnpeAenq Do cnpaBeAJr t4Bura Myctofrxoct, ocBeH B cneAHnre cnf{all:
- aKo cAenKaTa no 3aMqHaTa HrMa TbpfoBcKt4 XapaxTep
- aKo He MO)Ke Aa ce ofipeAenx HaAexAHO C[paBeAnlrBara crofisocr HHTO Ha rTOily!€BAHun Hr.rro Ha
oTAABaHr4fl, aKTUB.
Aro npraao6vrrLlllr aKTr,tB He ce orleHrBa no cfipaBe/ut]4BacrofiHocr vnu c/tellKara He e c rbproBcKr4
xapaKTep' qe My Ha npl4Ao6r'reaHe ce o[peAent no 6aaaacosara crofiHocr Ha orAaAeHufl aKTuB.c'qerrara no sHara e c rbproBcKl4 xapaKrep , aKo ce npoMeHrr cbri(ecrBeHo [apnqHure norour4
ua /{pyxecrn

d) Iloctedeaqo o4e HtrnqHe
flocle4eai4oro oue'f,BaHe Ha vMo'tlr) Maur]4Hr4 r cbopbxeH nfl ce u3pbprrrBa ro MeroAa ,,Mo4el Ha
r_leHara Ha npu4o6uaaHe".

e)O6esueurca
Arruna, Konro uMar HeonpeAeneH noJ'te3eH )KLrBor He ce aMopru3upar, a ce npoBepraar ra o6e:rleHxa
Ha ronuunra 6asa.

flpeuocunre croilHocru Ha zMorl,r, Marrr4Hr4 14 cbopbxeHa, noAnexar Ha rrpefner :a o6e:r1eura,
Kofaro ca HaJIUqe CU6Urut, r4nr4 npoMeHZ n o6crorrencrBar4 KOT4TO UOKZr3Bar, r{e ra:u crofigocr 6n
MofJIa Aa ce orill'IqaBa rpaliuo or Bb3crauoBl4Mara uv crofiHocr. Axo ca Hzlnr4rre raKVBar4HAr4Karop6,ve upu6lnsl{TelHo o[peAeneHara Bb3craHoBrzlra croftsocr e no-flr4cKa or rflxHara 6a,,aHcoea
cTotzuoct, To nocJleAHara ce Kopl4fl4pa Ao Bb3craHoBrrMara croiuocl Ha aKTLtByre. He3aBUcr4Mo ortrpnnaraBnt MoAer Ha nocJleABal{o oIIeHtBaHe. 3ary6zre or o6esqeHra ce orr{rirar B orqera 3ane'{an6ara alu sary6aratr Apyrufl eceo6xaareH AoxoA, ocBeH aKo 3a Aqg,el.afl aKTrrB He e QopvrapaHnpeoueHbqeH pe3epB.
Torasa [peoueHKara ce orHact B HaMaJreHrre Ha rrpeolleHbqHr4r pe3epB Ao r.r3uepnBaHero My.
flpeevrueuuero ce BKJIIOTIBa B orqera sa re.{ar6ara utu'zary6arav Apyrvt eceo6xeareH Aoxo.q.

ac)Omnuceaue
vbuorn, Ma[tI{Hi'i 14 abopb}I(eHl4fl ce ornl,rcBar or orqera :a Sunaucoqoro cbcrotHue, rolato 6t4ar
n3BaAeHI4 or ynorpe6a I4JII4 Kofaro He ce oqaKBar 6rAeulu l4KoHqMr4qecKu r43roAl4 or rflxHoro
[3noJr3BaHe r4nu !]3BoKAaHe or ynorpe6a.
neqaJr6ara unu zary6ara or il3BuDKAaHsro or ynorpe6a ce onperen, Karo pa3nuKa MexAy HerHr4re
nocrbnJleHht u Sutawconata croiluocr Ha aKTuBa n rpx6ea.qa ce pKnroqBar HerHo B orqera 3a
ne.{an6ara ulz :ary6ara:a Apyrvlfl nceo6xaareu AoxoA Karo Apyfl4 AoxqAr4.
flpu ro4rrarHa Ha qasru, ce ornl'tcBa 6a,raHcoeara crofiuocma nogre"qnara qacr, xaro lpyNecreoro
I43IroJBBa rreHara nanpugo6uuaHe Ha 3aMeHrllara qacr.

s) modu ua a"vopmusa4ta
Avoprr:aqul'ITe Ha I4Mort4, Nta[]'rHI,r I4 cr,opr'xeHl4 fl ce Havl4cIrflBar, KaTo [ocJre.aoBareJr Ho ce npr4nafa
rnHefintr-ar MetfoA na 6aza rone3Hat )KaBor Ha aKTr.{BI4Te, onpe4eneH or pT,KoBoAcrBoro Ha
{pyxecreoro, c ueJI pa3npeAenflHe Ha pa3nr4Kara Me)r(Ay 6alaHcorpra crorHocr }r ocralbqHara
crofrnogr Bbpxy ilone3Hl4r xt4Bor Ha aKTuBI4Te. Koraro B r4Morure, Ma.ur4Hure u cbopbx(eH nflTa ae
cr'Ii']pxar KoMfloHeHTlt c pa3nuqHa npOAT,IXZT9JIHOCT Ha [OJ]e3eH )KABOT, Te Ce aMopru3]lpur
orAejrHo' Avoprtlsailutra ce npl43HaBa e neqa,r6u n sary6u aa 6aza,r4Hei;iuur NreroA Bb3 ooHoBa Ha

@I4HAHCOB],4 OTT{ETI4
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OLIAKBAH}I'

An,loprzsaqn.a Ha

u3Me)K.qy cpoKa
npraAo6flBaHqro
flpes roAzHara
cpaBHeHUe C

3ervsra n pa3x :a npt4o6ttBaHe Ha I4MoTn) Ml]|tpr:f,t4 14 qbopbxeHr4r, Kor4To ue 6raarKarrLlTaru3npaHv e ce aMopTll3apaT.
Meronlrre ga NOJIC3HUf,T XI,IBOT 14 OCTATTI{HI,ITE cropuocru ce npepa3rnexAar xbMBC'KA OTI{ETHA.I ra ce Kopxft4paT aKO e [o.qxo.4rruo.

Hemarepuzuruare
npz4o6ueaue. B
HAMZUIEHA C

fo.qlrnara. Pr,r<l
HeMaTepr4aJIHU

Ha cbruecTBeHOCT

!pyxecrnoro
xr.rBor-21o7 ro
Hevarepraannzre
XUBOT X CC TECT

lTeyat6vre unpt
pa3ruKara Me)r(av
Ha aKTXB4 Ce BX

aKruerr 6!.{e
lloue4nauga parx
pEt3xoA, OCBeH a
14KOHOMUqECKI'I

BruItogUTCTHO

pa3xoA n ne.ra[6u :ary6u B MoMeHTa Ha rrxHoro Bb3Hr4KBaHe.
floue n Kpas Ha
MeTOAt{ Ha

afa JruHeeH Mero,rr Ha aMoprr43vpaHero r4M npr.4 onpeAeneH cpoK Ha noJle3eH
IHLI.

KTVTBU) C OrpaHr4qeH none3eH xr4BOT, Ce artroprrz:r,ipar 3a cpoKa Ha noJIe3Hr4' AMo6esqeuxa, Koraro cbrrlesrByBar u'ruKa\uu,rg crofiHocrr a vIM eo6e3ueHeHa.
Bb3Hn KB a r rru npn orn' ncBaHero H a H erraarepfzal e H aKT 14 B, n peAcraBnr BarIIr4
nocrbrrJleH,r or npo.4ax6ara, a*o nua raynva, h larancosara crofHocrDtD'vnvi^ uI rrpuAar*o'dra, aKO I4Ma rAI{.n'4 ,, 5arancosufa ctoh,oct

Bar B oreera:a neqal6ara unu zarylara n npyrin aceo6xrareH AoxoA, Kofaro

,u 3a HeMarepualeH aKTrrB cJreA HeroBoro npralAo6uaaxe ce [pr43HaBar Karoe BeporrHo' r{e To3H pa3xoA ule crroMorHe afrrnrr Aa reHep}rpa 6r4eu1z
u pffrxoA'Te Morar Aa 6r,.4ar uaAlexuo oqeueriu. Bcrqxn orrunu'." pi*Xona,
3a BbrpelxHo reHepfipaHu perlyratll4t 14 Tbpl-otsfiKr4 Map*rr, ce [pa3HaBar Karo

suuaucona ro.qr'rHa, ce rr3BbprrrBa npernen Ha n9ne3H'r, )KlrBor 14 rrpr4naraHrrreLrt Ha HeMutepl4zlJlHure aKTI4BI4 c orpaHl4r{eH none3eH }K}tBor. flpoveHure aOI{AKBAHI4'I tIOJl xr4rul unr4 MoAeJI Ha KoHcyMxpaHe Ha 6r,4eu14re zKoHoMr4qecn" ,ra* 
-o,

I4B Ce oTr{ETaT rlpe3 [poMrHa Ha aMOpTt43ALryOl]HUs CpoK r4nu McTOA 14 Ce
HeMaTepualHrur a
TperhpaT KaTO n na n np u6 ttr.i 3r4TeJlHr,rre cqero BoAH t4 oue HK 14.
OqaxeaHare cDoxo Ha uone3eH xr4BOT 3a rer(yull4, vr cpaBHUTeJtHr4fl, ilppkloaca KaKTO CrreIBa:

co$ryep
nr4r\eH3}1 H npaBa Ha

Jlnzunr, npu xoiiro
cTo[aHcKI4 nOJI314,

Axruea ce KaE.rl

MaTepIraIeH aKTlcB
croEnogr Ha MlaHLI

crornoureHue (pu
(r,rannzqa) raxa. Aa ce nocrzrHe nocrorHeH rr4xBe' npoueHT Ha Herr3ftrareHara qacr orfJIaBHI4I-IaTa IIO !,-TA3

IIOJI3BAHC
2 roguuvt
2-7 ro!.uuu

JIU

ce rpancsepvpa KbM .{pyxecrroro cbrrlecrBeH Ar? |/acr or Bcr4qKk pncKoBe u
olr3Tnqarlu or co6crneuocrra Bbpxy aKTuBa nog QuuaucoB Jrrz3rrHf.
n3vpa B OTrrera :a Quuauconoro cbcrorHr4e Karo ce npeAcraBq Karo Here*yul
)A nu3nHr 

'1o 
ueHa Ha uega6aeua npoA rc6a nttu aKp e no-HxcKa - ,]o cerar rrHara

rHure ru3vHroBu rrnau{aHus. Iluzunroenre nrau{una cbljop}K?,r B onpeAeJreHo
coB pzt3xoA (,ruxnara) u flpvnatr'axJara ce qacr or Jrr43l,rHfoBo 3aAbnxeHue

{ro , cBbp3pHr4 c Haervfl noA OuHaHcoeIOq a u Apwufl. nceo6xsareu Aoxo.4 rrpe3nfl zuz, crrjracno AofoBopHrrre ycJtoBllr,

nu3t4Hl aKTI4B, Ca

[epuoAa Ha JII43]4H|O

O14HAHCOBI,J
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TaKa qe [peAcraBnqBar eAI4H TIOCTO'H9H [epr4oAtzr]eH npolleHT Ha HaqrzcneHue Bbpxy ocraBaruoro3aAbnx(eHlre 3a BcrKa fonlrHa.

Jfusunzodamen
Jruzuur, upu xoiro ce rpaHc$epupa 

'3BTH lpyxecraoro cbulecrBeH a eacr or Bcr4qKLr pacr(oBe r4crorlaHcKll Ll3ro[u' fipox3Tfiqar{u or co6creeHocrra Bbpxy aKTI4Ba no4 QnHaucoB Jrr,r3[rHr. Axrue'rce I'I3nI{cBa or cbcraBa Ha croKure Ha nr3l4HfoAareJrfl u ce npe.qcraBt B orqera ta QaHaHcoeorocbcrotl{lte Karo B3eMaHe ctc ctofrHocr' paBHa Ha HerHara uHBecrr4r-u4t ot ,r-"a". HgrHarar.{HBecrr.rqr{fl B rr43zHroBr4fl Aot-oBop flpeAcraBnflB a pL3nnKara MexAy c6opa or MuHuMu.tHt4TeJll43I4HroBI4 rlJlzrr(aHht tlo AoroBopa sa QuHaucon JIu3r4Hr 14 HempaHTupaHara ocrarbqHa crofiHocr,HaqI4cJIeHa 3a Jll'i3l4HloAureJ7fl) 14 ueapa6oreHzr $uuaucoB AoxoA. Paunrara Mex{Ay 6araHcoaaracroruHocr Ha orAaAeHI'Ir noA $nnaucoB Jt43r4Hr AofoBop ( lpw npe4aeaHero Ha axrnza)Karo AoxoA ornpo4a:r6a.
npurHaBaHsro Ha :apa6o'reuun $uuaucoB npuxoA Karo reKyur )tuxBeH rpr4xoA ce ocHoBaBa HailpunaraHgro Ha NreroAa Ha erfemzrnH ara ruxBa.

2. I 1.4. Onepamueen nusunz

Jf usuuzonoayqawrert
Iluzznr' npz xofro HaeMoAarertr npoAbn)r{aB a Aa rrpurexaBa cbxrecrBeHara qacr or Bct4sKt4pl{cKoBe 14 cro[aHcKl4 I'l3roAI4 or co6crseHocrra Bbpxy AaAeHwfl aKTuB ce x,racuQr,rqupa KarooleparuBeH ru3uHr' llopa4rl roBa aKTI4 Bbr He ce BKnoqBa B orrJgra :a QrzHaHcoeoro cbcrorHue Ha

JI14 3 r.t HronoJlyr{aTenr.
fllarqaHr.ra BbB Bpb3*a c oneparl4BHv,t Irr43rrHr ce .,pu3HaBar Karo pa3xoA n B oreerasa ne'ar6arauttu zary6ara H Apyrufl nceo6xaareu AoxoA sa 6azaJrr4HeeH MeroA 3a nepuoAa Ha JrL13t4Hra.

Jfusunzodamen
HaeuoAareltr npoAbn)I(aBa Aa rlpurexaBa cbxrecrBeHa qacr ro Bcl4rrKl,r pltcKoBe 14 crotaHcKl4 rz3for'or co6creeHocrra Bbpxy Aare*r4r aKTr4B. fropaarz roBa ro3a aKTuB rrpo..bJrlr(aBa Aa e BKrloqeH BcbcraBa Ha HeroBHTe Herel(yrryr Marepu?UrHT AKTnBn, r(aro aMoprrBaul,tflTa My 3A nepfioAa CeBKJrrcqBa B TeKyil{uTe pa3xoAr,t Ha Jln3uHfo.4 urer'. .
flprzxo4rr oT HaeMI4 or olleparu B eH nu3uHr ce Dpv3HaBa Ha 6asara ua lntteilttu, MeroA BnpoAbnxeHl4e Ha cpoKa Ha cborBerHufl )tt43uHr' lrpnouaua-lHo HanpaBeHnre npeKl,l pa3xoAr4 BbBBpb3Ka c AoroBaptHero a ypexlaHero Ha oneparr,tBHrr{ 

'lr43krHr, 
ce Ao6asrr Krv 6araHcoearacrotHocr Ha orAa4eHI'ITe aKTI4BI4 l'I ce [pu3HaBar Ha 6azataHaItLtHeiHrfl MeroA B npoAbnxeHr4e HacpoKa Ha JIu3IlHra' Pasrz'{HL or re3l4 Jrl't3rIHroBI4 AoroBopr4 ca AofoBopr,r 3a oneparuBeH nu3aHr }, TeHe ce npr43HaBar B orqera:a $unaHconoro cbcroqHrae na flpyxecrBoro.

BEHI4 UJ,N HAETU fIO QUHAHCON JII,3I,IHf 3EM., AJIL. C.PAAN, VJ'VI *ACTUor r{x, u ce Abp)Kar or .{pyxecrBoro 3a nonyr{aBaHe Ha AoxoAr4 or HaeMu vnu 3a yBeJryr.'aBaHe HacrofiHocrra Ha xanr4Tiur4 rrlt4 n 3a.qBere, Ho He c ue,r npo4ax6a n oor,lvafiHara 4erZuocr, y3rroJr3BaHe
3a npou3BoACTBC l4illl AocraBKa Ha CTOKl.l Li ycnyrr4 Atru 3a aAMLlHr4CTpart4BHh UeJrLl. lpyNecreoro ueflpeAocraBtr HUKaKB]I y}nyil4 cneA npeAocraBtHero Ha r4HBeCTI4|-U4OHHZTe UMOTtt [oA A],nfocpoqeHHACM.

IJeuara na npnlo6uBaHe Ha 3at(yneH I,rHBecruur4oHeH r4Mor BKJrro{rBa HefoBara noKynHa ueHa 14BctKaKBu pa3xoAl'I, Kol4To Mofar Aa uy 6r4ar npflKo npl4nr4caHr. Pa:xo4t4Te, Kor,rro ruorar 4a 6r,4arnptKo npvrfthca1Ll, BKnloqBar npoQecnoHaluure xoHopapu ga rtpaBHn y1r;1tyrv, AaHbur4 rrorlpexBbpntHe Ha i'IMoTa' Apyl'l' pa3xoAtr no cAenl(aTavt KanuTaJtr,r;npaHv pa3xoAr,r Do 3aeMrr.
I-feHara na npu^o6uBaHe Ha l4HBecrttlrr4 oHeH I4Mor, nocrpoeH no cro'aHcK v HaqLlH, e HeroBara rreHaua npu4o6uBaHe KbM Aurura, Koraro crpol4TencrBoro r4Jrr4 pa:pa6oraaHero e 3aB.bplxero. l-{erara Harpz4o6ueaHe Ha i4HBecrlrqtroHHlrfl r4Mor He ce yBe,frtzqaBa cT,c:
a) n:upnoHau€LTHure pzBXoAIt (ocneu aKo re ca Heo6xo4r,r Mu, 3aAa nprzBerar LrMora a pa6orHoro urycbcrorHlre, npeAtsrAeHo or prrono4creoro);

@IAHAHCOB]4 OTTIETI4
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6) ntprouavanHllTe o[eparl4BHt't sary6n, rroHeceHr4 npeA' uHBecrur-lrroHHl.rrr ]rMor Aa Aocrl4fHeruaHlrpaHoTo HrrBo Ha 3[I9TOCT. Unr4
e) ueo6zvafiHo roJreMU Korr4qecrBa 6parynaH Marepuuur, TpyA r4JruApyru pecypcu B crpor4TeJtcrBorou,ru parpa6orBarJero Ha r4Mora.
lrpegtpwx'.r'tero e a:6pa-lo MoAeJIa Ha ueHara Ha cnpaBeAnnsara crofiHocr Karo cBo, cqeroBoAHa
tloJIr{T}JKa Lr Jpvnara ra3l4 norI4Tl4Ka KbM BCeKI{ eAI4H OT CBOITe I4HBeCTUU' OH HE UMOTU.l'lHeecruunoHHure [MorI4 ce orrtt4cBar or orqera sa Sraua'coBoro cbcrorH'e Koraro ce r,r3BaArrrpaffno orynorpe6a nnvfipv 

''pora,*6a' 
fle'{aJr6rare u,,izary6ure, Bb3Hr4KHzlJlu npr4 npoAar(6araaaI4HBeqTuunoHHnre uMorv' onpeAeJreHn Karo p€BnuKa Me)I(Ay np[xoAaTe or npo4aN[a r 6araHcosaracrofruocr Ha uMora ce orql'lrar Karo Apyrr4 roxoAr4 (ireio) B orqera :a neqa:r6ar a usrw zary6ara u

npw3HaBaHe I4HBecrl4III4oHHure uMorl4 ce orr{I4Ta rro rrxHara cflpaBe/]nr4Ba crorTHocr KbM Kpafl Haorqerul,Ir [eplro.(. Cupaeel,runara crofiHocr Ha r4HBecrnur4oHHr4Te rrMo-ru e rrxHara na3apHacrofiuocr' 
"11 9t ny6:ruxynanu npeAcraBureJrHa AaHHr4 3a nocJreAHr4Te ocbrlecrBeHlr cAenKr4rtna 3l ae 2016 r. Ha aunecruqt4oHHl4Te r4Morn, orrruraHh ,'o cnpaBe4nuna crozuocr He ce

H Aq WCn 
'But 

aM ow vs a\u vr.

2.11.6 llneecmuqau

'{pyNecreoro rc'racuQuql4pa cBoure xHBecrr4rlztl B cJreAHure Kareroprlx: t[uuarcoan a.TrrByt,orrtllraHu rlo cnpaBeAJlusa ctofiHocr Karo ne.lan6a wru zary64 14 KpeAr4TI4 14 B3eMaHr4r.

TIOKYIIKATA 14 TTPCqCH'IBA TTPCAHA3HAqCHI4ETO 

'IM 
B KPA' HA BCCKI4 OTqETCH I]CPI4OA.

a) @ Kmuau, omvumQHu no cnpaeednuea cmoiluocm, Kamo neqaJt1a wtu sazy6aTasn nMa ABe noAxareropl4t4: rbpxaHu 3a rbpfyBaHe $rHauconn aKTrlBu r4 orqr4TaHfi 
',oc[paBeAJIaBa cicfHocr Qunancoru aKT]4BIr Karo neqar6a uttt zary6a. @uHaHcos aKTfiB cexnacn0v qrapa B '{''3n Karerop,q' aKo e [paro6nr c uer npo4ax6a B KparKocpoqeH nnaH uJlr4 Bb3ocHoBa Ha pellleHlte Ha pbKoBOACTBOTO.

AKr'a]tre B Tzt3ll Kareroptlt ce uacat$rqr'par Karo KparKocporrHV, aKo ca A.r,p)KaHu 3a TbpryBaHe
uJrr4 ce oqaKBa
Koraro qeHHU 12 preceua or AaTara ua6atanca.

o6e:qeurear, nPonaBar t4nu

neqa,t6ara u,.'u B or,era 3a

ueHHI,I KHI4xa. HBecruuttoHHl4

cnpane4luaara crofisocr Ha KorupaHzre r4nBecrnuua ce onpeAenr na 6asaAaHHr4re 3a ueHure Ha
na3apa.

Axo triBapa Ha $anauconrre aKrnBIl e neaxrureH (u 3a Heperucr pvpaHu qeHHy xHuxa),
.{pyNecreoro )icraHoBtBa cnpaBeAJlr.rsara crofiuocr, r43rroJr3Baixu rexsuxr4 Ha olleHflBaHe, Kot4To
BKJIIO9BaT u3no'l3BaHero Ha nocneAH:a nA3apHlI O[epaqul4 c aHaJIOl-r4qHu I4HCTpyMeHTt4, aHaJ.lIl3 Ha
AHCKOHTr4paHure flap]rqHn rororla u MoAenz 3a oueHKa Ha o[uar4, npepa60ren, ra orpa3rr
cr equ (przu urz o6croqre,Tcrea.
Ha Aarara Ha orqera sa SuuaHcoBoro cbcrorurae ,{pyNecrBoro oueHrBa AaJrh cbrqecrByBar

BHll aoKa3arencrBa, ve QzuaHcon ilKTnB t4Itr4 t-pyna or SnnaHconu aKTuBn ca o6egqesesz.
ce TecrBar sa o6esueHxa xarurzuloBl,Ire ueHHr.{ KHr4x4 raacurfuqrapaHr{ Karo AbpxaHr4 3a

TLpfyBaHe' ce B:l4l[4a npeABIrA Hzlnurtuero Ha cbrlecrBeH l4nu npoA'bn]r(fiTeJleH cnaA B crrpaBeAnuBara
croftHocr noA or.rgTHara.
Arco clulecrBytsa AoKa3areJlcrBo :a o6e:qeuxa na $uuaucoBr4Te aKTuB14, AbpxaHu 3a rbpr.yBaHe, ToHarpyfiaHare :ary6rz (uz'tt'tcneuu Karo pa3n]4Ka MexAy rreHara ua npnao6nBaHe r4 TeKyulara
cnpaBeAn[Ba c'IczHoc]., MliHyc o6e:qeHxara, orqereHa B r]pe.4xoreH nepzoA B orqera za neqan1ara
uttn zary6arav' rt'rg sceo6xsaren 4oxo4), ce npeMecrBar or KarrtTurav ce rpLBHaBar B orqera 3a
ne.raJ6ara urrfi 6ara u Apyrlrs eceo6xeareu Aoxo.rl.

t8
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3ary6a

Apyr4f aunu 3aryourau

Apyrvfl nttn zarY'ata u

6) 3aeuu u B3eJVaHun

3aeiuu I'I B3eMaHi4t ca HeAepI4Barueuw $unaaeo', aKTnBn c $uxcupa,uunr^ o,'pe'e' eHu nnar\aHtr.,Kollro He ce Kornpar Ha aKTI4BeH na:ap. Te Br3HI4Klar, Kofaro.{pyNecreoro AaBa napuqH.cpeAcrB4croKl4 Izill'{ ycJlyin AxpeKTHo Ha 4e6uropa, 6e: Hatuep"nr"'au rbpryBa c Te3t4 piBqerr4. Te caBKnIoqeH!| B KparKocpor{H[ aKThBa, c a3KJlroqeHl4e Ha re3u c rraAex rloBege or l 2 ueceq a cye1 \ufaraHa orqera :a $i.r'aucoBoro cbcrotHl,e' KoHTo ce uaczQuuupar Karo Abnr-ocpoq'H. 3aev,re uB3eMaHLtra ce BKnrcqBar B Kareropztra Ha rbproBcKrr LI Apyrv B3eMaH[r B orqera sa QtHaHcosoroct cTotHI4e.

orcrbrKrceBKnoqBar""".r#il;J'"#J#,;?ffiil##.x?:#J#2:x::1.ruproecraf e

Ce6ecrofrsocrra Ha Marepr4iulHr4Te 3anacr4 BKJrlorlBa puxoAr4 za npuKo6uBaHe Ha M.drepr4anHure3anagvr' pa3xoAl'ire 3a npol3BoAcrBo nJIl4 npepa6orra, nunto , Bcr,rqKr4 Apyfu pa3xorr4 orHacrxlu ceAO UpIZBexAaHero Ha MTrepuutHure 3aracn Ao rrxHoro reKyrr{o MecrolloJloxeilne u crctorsue. Bcryqau Ha rlpon3BeAeHa npoAyKq 
, ce6ecrofinocrra cbuloTaKa BKJrloqBa pa3xoAu 3a rpyA, co arfi4fl.B ce6ecroinoc'TTa Ha Marepfi€lnH Ha Murept4anu, TpyA nUHUC u.

[peA raeMara npola)r(Ha qeHa B HopM€LrrHr.r, xoAeHa orIeHeHUTe pa3xolll nO 3aBbp[rBaHe Harrpor43BoAcrBeHlifl lilzKbn n re3t4, Kot{To ca Heo6xoAztuu 3a ocbrqecrB flBaHe Hanpo4aN6ara.

HaHCOBOTO Cl,CTOrHue t]o [o_HACKaTa oT ABeTe
croilHocr. Hersara peanl,r3lpyeMa crofisocr e
o nportlr{aHe Ha 4efitocrra, HaMaJreHa c rrDrKo

[peTerneHaTa ueHa. 
3Ailac|,' ce [43BbpulBa no MeTOAa Ha cpeAHo

T 14 orvarar no crofrnocrraHa n3/'a!,elara Qaxrypa, HaMaJleHa cpa3Mepa Ha ara 3a Hecr6npaettu cyM,, rlpn6tuznre'Hara orJeHKa 3a cbMHarerHt4 14Hecl6rpaeltr4 fl ce rpaBu' Kofaro :a cl6npaevocrra Ha rJflnura cyMa cbulecrByBa Br4coKaHecI,IrypHocT.

, Koraro rona o6cro.flTercrBo ce ycraHoBn.
aHoBrT IlpaBHn OCHOBaHU' 3aTOBa, uilh nalteHo
r6rapaevo. I4guncaauero c,raBa 3a oMerKa Ha
xoAa ce BrIr4cBa B orqera za neqan6ara uru

T.flXHOTO Bb3Hl4KBaHe, a Te3r4 AeHOMr,tHrpaHU B
EHE xrv 30 cenreruepn 201.7, 14 ca HanuteHu
n5upaevvt u uecr6upaeMr4 B3eMaHr4r. Ilperre4
BoAcrBoro ua lpyxecrBoro B Kpa, Ha BcrKa
sary6ure ce HariucrrBar B olqera:a ne.Jan6ara

OI4FIAHCOBZ OTI{ETT4
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nnu 3ary6ara v ;t,pyrnl Bceo6xBareH AoxoA. O6e:rleurar a ce u3lt4cnflea jta 6a3aB:b3pacroB aHautu3 Ha
B3eMaHr4rra I\arura Ha rraAexa Ao 30 celreu spn 2017 r-oAl4Ha.
Bselrauusra orrrr4cBar raro Hecl6upaeMu, Koraro pt,KoBo,4crBoro npeueHu, rle He Mofar Aa6rkar
HarrpaBeHn roBe,re pa3yMHt4 ycunwg za calupauero r4M.

t 1.9. eR6U
flapuvuure cperorBa BKJIloqBar KacoBara Ha,tr4r{Hocr 14 pz*trr'raruare'Hare cMerKr4, HeBb3cTaHoBeHu
cyMI4 OT TIOAOTqeTHI nvL\a v Apyrl,I BI4COKOnT.{KBrIAHI4 KparKocporrHr4 t4HBeCTUqA C naAex AO 3
Meceua' KaKTo Il 6aHroslr oelp4paS'uz. B orqera sa Sr.trauco"oro "rcto"Hue 

oBbpApa$rnre ce
BKrfoqBar Karo KparKocpor{Ho 3aAbJI)KeHI4e B Karefopt4rra Ha KparKocpoqHfiTe |JaeMV.
flapuvnlre cPeAcrea B neBa ce oqeHetBar [o HoMllHiIJ]Hara HM croilHocr, a napvryHvlTe cpeAcrBa,
AeHOMI'rHHpaHfi B t{yxAecrpaHHa Buryra - r]o 3aKJr]oqureri4fl KypC Ha BHB nrl,r 30 cenre,Msp n 2017 .
3a uelure Ha cbcraBqHero Ha orr{era 3a napuqHlire nororlr rapvne v napwrHnre eKBuBzIneHTI4 ce
npeAcraB.Er Karo He 6lorupaHn rraps B 6anxwv B Kaca.

ocuoeHz.flr Kafrrirzlrr e npeAcraBeH rlo HoMrzH€ulHara croftuocr Ha I43AaAeH vre a111w4.
B Ttproncxut perllcrbp ce BIlI4cBa 3alvcaHtfl or aKuuoHepr4Te ocHoBeH Rarl4TaJt Karo c vsraaa ce
ypexAa cpor( r,r Ha'qvld 3aHefoBoTo BHaCtHe.
rlocrr'nlenntra or h3AaAeHI4 aKIrI{I4 HaA TflxHara HoMlrHzlnHa croftHocr ce oral4Tar xaro npe^aailHn
pe3epBl'I' o6r4KHoseHlare aKul4t4 ce uacn$nunpar Karo KarrlrraJr. flpzeralerupoBaHr4 aKur4l4 cbc

KanuraJl KalO HaMareHve Ha nocrbrneHutra or eMr4cr.lflTa, K{ro ae einMvH\pa e$exra Ha AaHbul4Te
Bbpxy.4oxoAa.

Koraro !,pyNecreoro tl3KynyBa co6creeuh aKur.lr{, rrrareHara cyMa, BKJr}oqBaura a cborBerHr4Te
nptKo cBbp3aHu AonbrHl{renHa pa3xo4n, (tero or eserra Ha AaHbqure Bbpxy AoxoAa), ce n:saN4aor flpl4Hairne>KauJr4fl Ha co6creeHr\nre Ha .{pyNecrnoro KannraJtJ Aoxaro o6parHo u3KyneHHTe
aKIMpl Ue c'e oSesctntr, tlpoAaAar wv r,perif,ltaltetr. KOraro resh aKl\vru flo-KbrlHo ce t/potaIlaf unv
ttpeu3(a(ar, BceKll fi9l4xoA, HerwpaH c lprKo cBbp3aHr.lre AonbJtHxreJrura pa:xo4{ no rpaH3aKu vflTa 11

cror4Hocr ii HCMUHaJrHara croftuocr Ha e[vr'1,pa1are u 4efrcrenrerHO 3anJlareH
u or6usr4'te or eMucur4 Ha aKr\11t4 Ce lpeAcraBtr HerHo or flpeKure pa3xoAH
eMVCLIflT a O'f aK r_lt4t4.

BaaKoen 3aeMx nbpBoHarraJlHo ce orqurar uo croiinocr Ha Bb3Hr4KBaHe, HaMaJr cbc c'boTBeTHr4Te
pa3xoAlr no o'rilycKaHe Ha 3aeMr4Te. flpr.r nocneABarqa orleHKa cneA [bpBoHa aJ'rHo npz3HaBaHe.

CT,OTBETHI'g AA'I''HEH CQCrr, CC BKIIOUBA B KAIII4TZUIA, ilPUHAAJIE)KAIJ\ HA
.{pyxecrnolo.

npeAcTaBnrBaT pa3nuKaTa t\4

TaKrrBa 3aeMr4 Ce O'l'Ltnrar no aMoprrl3l4paUa urofitocr Karo BcrKa pa3nt4Ka Me)
crofruocr;r crorlsocrra Ha naAex(a ce or9lrra B orqera:a neqa:r6ara wL1
nceo6xnaTen .4o.xoA 3a nepnoAa Ha 3aeMa ua 6aza na eQexrunHul rt4xBeH t
6arroeure 3aeMu, KoflTo e nJ'raruMa 4nauaicer.Meceua c,Te.q Kpaf, Ha orqerHl4, n(
Karo HereKy[fw )7acuBu. Hacrra, nrarnMa 40 4aaruaricer Mece44 cngA Kpar Ha
ruacn6uunpa Karo reKyruh nacuBt4.

Trprorcrlrre lr r:rpvfure cxoAH14 3a,q:bnxeHr4r B reBa ce oueHeHrBar rJo
VM, A TE3a B IIYXACCTPAHHA BUTYTA IO 3AKT}OI{I4TETHI1' KYPC HA BHE rtrrr4 Ji
Texyqz care3l o-f rrx, KoHTo caAblrxrrMtr 4o 12 lreceqacnelKpa, Ha orqerHH,

@I4HAHCORV OTqETL]I

I4LL6TE HA

eMuct oHHaTa

aKur4r{. flpeivnure
npeAnafaHeTo Ha

[l,pBOHaqiulHaTa
t4 4pyfnfl

ueur. 9acrra or
ce rrpeAcraBt
uf nepyo[ ce

HA Bb3HI4KBAHETO

cenrervt9pw 2017.
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Ilnauoee c decpunupaHu eHocKu
llnan c 4erluuupaHn BHocKl4 e rJraH 3a AoxoAx cneA HanycKaHe, cnopeA xoirro 4pyNesrBo nJrraua
BHOCXI4 HA APYTO .Ij|4IU:E U HflMA HAKAKBI4 TIPABHII ],IJII4 KOHCTPYKTTBHI,,I 3AAbJIXCHh, IA rlNAUA
AoIIbJtHl'ITeJIHl4 cyfvr creA ToBa. Ilpaeltrelcrroro Ha Er,lrapur Hocu orroBopHoc.ma 3aocflryptBaHero Ha rreHQnq no n,'IaHoBe za 4e$uunpaHn BHoeKu n Brnrapur. pa:xo4ure noaHrzLl(I4MeFira Ha {pyNecrBoro Aa npeBexla BHocKl4 ro rJraHoBere :a 4eSraH,,tpaHl, BHocKu cenp[3HaBar B orr{era 3a [eqar ara .4Itn :ary6ara n Apyrut eceo6xeareH'AoxoA np/ TrxHoroBb3Hl,rKBaHe. EHocrr,ue ro [naH c 4et[uHrapaHr4 B]tocKt4, Kot4To ca AbJtxl4Mr4 roBeqe or l2 ueceuacJIeA l(par Ha nepnoAa Ha [pelocTaBrHe Ha ycJryfuTe oT CnyxuTenuTe, ce AUCKOljTr{paT AOHacrorluara nu crofr uocr.

Ifnauoee c deStuuupanu doxodu

illaH c ge$naupauu AoxoAu e nJlaH sa AoxoAri cneA HanycKaHe, pa3ruqeH or nlaH c redtuHupaHuBHocKr4. Hersoro 3aAbJr)KeHue ua.{pyNecrBoro 3a nJ,raHoBe c Ae$aHnpaHu roxoAl,r ce u3qr4crrBa
orAenHo 3a Bcexlr nJIaH Karo ce npofgo3r4par 6t4erqure AoxoAr4, Kor4To cnyxareJrzre canpugo6nttuB 3aMtHa Ha cBollTe ycJIyrI4 B TeKyDIUT 14 npeAXoAHU repnoAn; u ro3u roxoA ce AucKoHTHpa 3aonpeAenrFre Ha Hacror[Ia crofiuocr.

{pyNecrroro uwa 3aA}nxeHue 3a r43rrnaural{e Fra AoxoA npr4 HanycKaHe Ha re3n cBor.r cnyx(HTerH,
Konro ce neHcl'Ioitl4par B cborBercrBl4e c H3rjcKBaHWflTa Ha vt.222, $ 3 or Kogerca na Tpyaa (K-1.) eBrnraprr- Ctodpa:*o re3l4 pa3nopen6u na K'f, nprz [peKparrBaHe Ha rpyAoBr,r, AoroBop HacnylKl4Ten ttpngo6t.iJt npaBo Ha DeHchr, pa6oroAarelrr My t43rrnaula o6e:rqer"n"" u pa3Mep Ha ABeMecevH?r 6py-rllr pa6orHra 3anJraru.

B clyrafi,'re paoorHuxrr't4lt4 cJry)Kxrenrr uMaHarpynaH crax or l0 H noBeqe foAr4H1, K.bM AararaHa rleHclloi{npaHe, o6esulerenasro e B pa3Mep Ha Irrecr MeceqHr4 6pyrura pa6orun sar,raru. Klu
AaTara ua 6zulartca pbKoBoAcrBoro creABa Aa oueH.rrBa tpn6luznte'Hr,rr pa3Mep Ha flo.rerruualHHTe
pa3xoAl'I 3a Bc'tttKl4 cny)K,rrenl'l ua 63f,a Ha .4oKJlaA, cbcraBeH o'r aKTroep qpe3 il3[on3BaHero Ha
METOAA Hii IIPOI.JC:JIJHTC KPEAHTHI4 CAHHI4UI4, KO.ATO CNUCbqH?Ifl 6PAil U HHBATA HA AO'OBOPCH'IBb3Harpax,teHu'. fiperlnoJlaraT ToBa.

fioxodu npu ftpenpaffinsaHe

lloxo4z fiptz npeKpartBaHe ce npt{3HaBar Karo p€r3xoA, Koraro /]pyxecreoro ce e aHraxr4piljro ,cHo,6e: pea,rua ab3troxflocr 3a orKa3, c oSnqr,ta,reu no4po6eH nnaH, c rcoiro 4ln ,D,a [peKpara pa6o.ura
oTHolrleHutl np€Al4 HopMaJrHaTa A?rla Ha [eHc[oHl4pale, v]Lt Aa rtpeAocrasu o6e:UereHAfl npvnpeKp BaHe, B pe3yJrrar Ha npeIlnoxeHue, HanpaBeno 3a HacbprJaBaHe Ha 4o6poeo,rHoroHanycKaHe' .{oxo4u npl4 npeKpartBaHe 3a 4o6poeolHo HanycKaHe ce [pu3HaBar Karo pa3xol, aKo
flpyxec'noro e orxlaBalo o(tzuaanHo up o)KeHae sa 4o6ponorHo npeKparrBaHe, r.1 e Bepoflr'o,
ve oQeprat'a ute 6r4e npuera, a 6porr Ha npneJlr4re Moxe Aa ce o{eHtr HaAexAHo. Axo o6esulereunr
ce Abnxar 3a IloB'3Lle or l2 lteceua cneA Kpat Ha orrJerHnr nep,roA. Te ce .4r.rcKoHrr4par Ao rrxHaraHacronqa crci-lHoc.r,.

Kpamxocpo,trtu doxodu Ha Haemu,,ru4a

3agtlxer+lia 3a K;otlrlKocpottHUTe AoxoAr4 Ha Haeru nuua ce oqeHrBar Ha HeAucKoH TupaHa 6aza u ca
orqereFlu Karo pa:-rxo.4 Xofaro cBbp3aHnre c Trx ycnyrr4 ce npeAocraenr. [IacuB ce Dp[3naBa 3ac)Mara' Kotro ce oqaKBa Aa 6tae u3nnareHa rto KparKocpoveH 6oHyc B napr4 ,r" nnu"ora l:u
pa3npeAeneHr'iQ }ta rleqar6ar4 ano lpyxecrsoro I,IMa npaBHo HrrH KoHcrpyKTr4BHo 3aA],Jr)KeHr4e na3Ailllulu ra3u cyMa Ktrro pe3ynrar or M14HZlJu4 ycnyffl, [peAocraBeHr4 or cnyr(H.ren, u 3aAbJ,lxeHuero
MO)Ke Aa ce oueHil ;talexAHO.

.{pyxecrsoro [pl.{'3HaBa Ka.r.o 3a,qbJrxeHne HeAhcKoHTupaHa.r.a cyMa Ha oueHeH}rre pa3xoAr4 [ou]areH fo'al4uIeH o'nllycK' oqaKBaHu 4a 6r'4ar 3an,TareHtz Ha cJlyxurennre B 3aMtHa Ha rpylla yi\,r 3a

@HHAHCOBI4 OII{ETI4
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A3l'It4l]a;l.vfl oT{eTeil rrepr4oA.

Cdenxu c wfi(n4lcrtiln na basama Ha an4uu

Cnpanealusarac'fol"lHocrKbMAararaHaolnycKaHsroHaHarpaAucflr.rauraHur +ta6azaragaaKL\ut4
ce npu3HaBa KaTo pa3xoA 3a nepcoHana' cbc cborBeTHoro yBeruLteHtle ua co6craeHl.tt Ka11r4TaJl npe3
flepuoAa, s rofiro c,lyxurexlr 6e:ycloeuo e npz4o6zir [paBo Ha HarpaA]4Te. Cyuara, sp63Hara Karo
pa3xoA e Koptcfl4paHa Aa oTpa3tBa 6poa Ha HafpaAI4Te. 3a Kouro ce oqaKBa cBbp3aHUTe vcJryfr4 r,r He-
na3apHn ycnoBr,rr :a npn4o6uaaHe Aa 6tAar. u:nr,,rHeHu, TaKa ve n xpariHa cMerKa cyMara, flpr,i3Hara
Karo pa3xo,I( ce ocrloBana ta 6poa HarpaAu. Koaro orroBaprr Ha cBbp3aHore c rflx yclyrw u
Hen€BapHlt ycnoBr4r 3a a3trbJrHeHr]ero KbM trarara xa npu4o6usaue.3a HarpaAH nalasarla Ha aKur,rr.r
6e: ycloeul:a upa4o6neaHe, cnpaBerJ-tuBara croiuocr KbM Aarara Ha [peAocraB.rlHe L:e u3N4epBa
TaK4 qe -4a orpa3u re3fi ycnoBx' ) U He ce yBenhqaBa 3a pa3nnxr4Te Me)r(Ay oqaKBaHure rz

AeilcrB ure"{Hr4re pe3ynrarr,t .

Cnpaoe4llreala croiiuocr Ha 3aabJIXeHt{ero K'bM cJlyxr4TeJrr4Te no orHo[leHfle Ha [DaBara BbDXv
rrocK'bnBaHero Fia ercur4l4. Kol4To ce ypex.qar n 6po[, ce npr43HaBa Karo pa3\oA 

"r,.'"oor""r"nrlyBeJruqeHldc Ha flaci'rBuTe' rlpe3 []epl4oga, e xofir-o cJt)1xr{Tenxre 6esyc,roauo ca npr41o64rLr npaBo Ha
lnauraHe' 3ansJI)KeHI4ero ce npeoueHflBa KT,M BcrKa orqerHa nura 14 KbM rarara Ha lJrarraHe.
Bctrar<ut, npoNieHl4 B cltpaBeArtlsala croiiHocr Ha 3aA:bJllr{eHugro ce npl.l3HaBar Ka.r.o p€r3xoAg 3a
nepcoHatt e ne,ra:r5]4 uzary6u.

loronopeuocrr4 o n"rarrraHnr Ha 6a:ala Ha aKrrr'4, B Kor4To lpyNecreoro nonyr{aBa croKr,r r4J,r14 ycnyrn
Karo Bl'3HafpDliiteH!4e 3a cBol'l'le co6creeHz KarnriuroBl4 r.rHcrpyMeH'r'r4, ce orvrrar Karo cAenKr4 c
rJlaxraHllt na.6a:ala lla aKul4l4 ypexAaHu B Ka[I4Tar, He3aBucyMo KaK KarrurzuroBr4Te hHcrpyrlreHTu ca
n?n/o1u'ri'.

2. I l. I 5. ITpoeusuu
Ilpoeueun 3a 3aAbJtxeH nfl ce HavnaJrflBar B orr{era 3a neqar6ar a ulu zary6ara u Apyrufl aceo6xgareq
AoxoA t'I ce [p!l3HaBar B orqera :a QuHaucororo cbcrorHue B cryqauTe, Koraro lpyNecrnoro zrva
ceranHo 3aAbil?(eHlle (npasuo I4nI{ KoHcrpyrruauo) B pe3ynrar Ha MilHiurr,r cr,6urnn; tlMa BepoarHoc1
3a [oractBaHe I{a 3labnxeH]4ero Aa 6tAe Heo6xoIItM fiorox or peoypur, cr,Abpxaq r4Ko6oMr4rrecKu
tloJI3I4; 14 lvlo.{(e ra 6bAe Ha[paBeHa HaAexAHa oueHKa ua croinocrra Ha 3aAbJrxeH[ero.
Koraro .{Dyrrecrec'ro or{aKB4 qe HtKor4 Ltrl4 Bcr4rrru ueo6xo4nnru 3a ypexAaHero Ha rpoBn3lrrra
pa3xoAlI lrie 6T,na1' Bl,3craHoBeHLl, Bb3craHoBtBaHero ce flplr3HaBa Karo orAeneH aKTuB, Ho caMo
Kofaro e npaKTaqecKll clrfypHo, qe re3r pa3xoAl4 qe 6tAar Bb3craHoBeHu.
Pa:xo.qn're::ia rrpoBt43r,rrl ce npe.(craBrr B orqera sa reqa,,r6arautu zary6ara u Apyrvlfl eceo6xaareH
loxoA' Heri:lo or c)/Mara Ha Bb3craHoBeHrre pa3xoll4. Koraro eQexrrr or BpeMeBxre pa3nvK4 B
crofiHomra Ha ilapllre e cbqecrBeH, npoBl.t3t4 r4Te ce AucKoHTupar Karo ce u3rroJr3Ba reKyura HopMa
Ha AncKoHTapaHe llpeAI4 AaHbLII4' Kotro orpa3flea cnerluQuvHVre 3a 3aAbrxeHilero pycKoBe. Koraro
ce I'I3IlOJI3iia Ii'1Cl(oHTUpaHe, yBeruqeHr4ero Ha npoBu3liflTa B pe3ynrar Ha u3M|4HZInOTO BpeMe. ce
rrpeAcTaBr NaTO Or,iHaHcoB paBxon.
flpoea:uure ce oueHflBar u Kopr4rnpar exeroAHo Ha ocHoBara ua yair- 4o6para 11pn6lusurelua
oUeHKa, I(otll'o pbKCBoAcTBoTo e HanpaBuno sa ueo6xo4ltMocTTa oT I43Tl4qaHe Ha I4KoHoMl4qecKa
u3roA4 n c''ry'lafi 'ie re 6bAar YPeaeua KbM Aarara Ha cbcraBrHe na $uHaucoer4r oryer.

Odpetteuneau4u dozoeopu

flporzsnr sa odpet"teHrBaullt AoroBoprl ce npI43HaBa, Koraro orlaKBaHr,rre [on3u 3a,{pyxecreoro or
.qoroBopa {:a |lo-H!'{a]tt4 or Heus6exul4Te pa3xonl4 3a I{3rbrHeHue Ha 3aAbn)KeHurra no .4oroeopa. Ta3u
rlpoBl43l4t ce oIIeHsBa no HacTorr{aTa cTofiHocT Ha no-Ht4cKoTo oT or{aKBaHr,rTe pa3xo.U7 3a
npeKparflBalle Ha AofoBopa lI orIaKBaHUTe HerHil pa3xoAt4 3a [poA:bJ'l)KaBaHe Ha AOrOBOpa. Ilpe4ra
ycraHoBtBai{e Ha llpoB}r3unra, lpyxecrBoro rlpti3HaBa :ary6a or o6e:qeurca Ha aKTVBL4. cB'bp3aHU c
TO3l4 nOfonoD.

OI4HAHC]OBI/ OTqETI4
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.{pyxecreoro [pelcraBfl ocHoBeH HereH AoxoA Ha aKqur (HAA) h raKr,B c HaMzIJreHa croilHocr ga
cBor'rre o6BxHoeeHla aKqul4. OcHosril4sr HlA ce H3qr4cJrflBa Karo ce pa3Aen!r ne.{ar6ara nnu zary1ara3a Ha o6nxuoseHr Ha {pyNecrBoro Ha cpeAHo lpererneHnfl 6pof Hao6 npe3 nepnoAa' Ko H 3a npvre)Kaeauh co6crBeHx aKrIHr4. HIA c HaN{zrneHaqroftHocr ce o[peAeJlt Karo ce Kopt4tnpa ne'{a,r6ari ulu zarylara 3a l]pxrexarenure Ha o6unHoeeHu
aKllxu n cpeAHo rrPerefneHut 6poi na o6uxHoeeHz aKIJLu4, KopxrapaH 3a npr4TexaBauu co6creeHu
aKuuu u c eQeKTl Te or Bct4r{Klr HaMaJltBarrlu croftHocrra rroreHuuEurHr4 o6uKuoeeHU aKuut4. Kor4To
BKJrfOqBar KoHBeprr.rpyevu o6rnraqav v o\tptv Bl,pxy aKuur4 OTnycHarx Ha cJryxxrenu.

Parnpegoreune Ha !\IlBt4AeHTn Ha aKuuoHepr4Te Ha lpyxecrBoro ce [pu3HaBa Karo 3aAbnxeHue BbB
rfnHaHconr,t're orqert4 B nepr4oAa, B Korrro e o4o6peno.

Ilpuxodu om npoduutfla aa npodyK4un u cmoKu

flpl'rxo4r'rTe or npo;laN6ala Ha npoAyK u\us v croKr4, B xoAa Ha HopMzuHara 4efinocr,, ce npx3HaBar. no
cnpaBeAnuBara crrrtiHocr Ha [onygeHoro, I4nu Koero ce orJaKBa ra ce nonyqu BT,3HarpaxAe1ne,
HaMilleHo c ts.t,ilHat hre croKLt. orcranKH ntu pa6arw.. [Ipr,rxo4 or npoAax6a Ha rrpoAyKut4, r.t croKu ce
nplf3HaBa F i4oi''1311'14 Koraro crrulecrByBzlr y6e2utetuu AoKa3areJlcra4 o6nrHoeeHo rroa Sopuara Ha
t4311'l'JIHeH :lorot3op :a npo4axt6a, qe cbulecrBeHl'rre pucKoBe or co6creeHocrra ce npexB.bpJrsr r(bM
KyryBaqa, tlor-lyilaDaHero Ha Bb3HatpaxAeH]4ero e BepotrHo, cBbp3aHI4Te pa3xorH 14 Bb3r\,roxHHTe
BpblqaHnt i{a npoilr,rKutjt }i croKl,t Mofar Aa ce ofrpeAeJlrr HaAexAHO, HAMa npoAbn)KaBa[io ygacrne
Ha pbK0BO4CTB'J,-O ts Y[paBneHhero Ha npoAyKrlt4flTa u croKr4Te, u cyMara Ha tpnxoAa Moxe Aa ce

'l3Mepz 
HaJeli.atic.

Aro e Bepct{THo, rte [Ie 6uAar Aa.iletu orcrbr]Kr,l v1 Tnxlara croxuocr Mo)Ke Aa 6rAe sarexlHo
u3MepeHt- TOfaBa'rl'crbrlKl4Te Ce [pn3HaBaT Kilro HaMafleHue Ha npvxoAl4Te, Kofaro ce ilpa3HaBar
npo4ax6ule' flp'cre'sp,uHero Ha pllcKoBere n n3rol.ure Bapvpa c[opeA Kor{Kper}rr4Te ycnoB4rr Ha
.qof oBopa r;i npc,;la;;t 5a.

Ilpuxodu otn yc"ry?tr

flpnxo4ure or Itperii,ccraBeH'"t ycJ'ry'r4 ce npn3HaBar nponopqxoHzlJrHo Ha cre[eHTa Ha 3aBbprueHocr
Ha cAenKa'Ia K'6\'1 OTtigTFlara nal4 al(o ro3l, eran Moxe.4a 6'bAe HaAelr{AHo u3MepeH. crenes.ra Ha
3aBbpuJeHC'CT Oor,rrrHoseHo ce onperenr qpe3 aHa,rru3 Ha u3BbpueH arapa60ra.

Komucuanuw npi,t>:olu

Koraro .[p'lxerrecrr: :leficrna B KaqecrBoro c,,r Ha a]'eHT, a He Ha npuHrrr4flzln ,to AaAeHa rpaH3aKqr,fl,
flpt43Harut't flpl4.\oal e HsrHara cyNta Ha Koilltct4oHHara noryLreHa or .{pyNecraor.o.

Ilpuxodu 0m NaeMtr

llpt'txogltrr: o? H?,eh'iu or aHBecrl4tll4oHHa 14Morl,r ce npl43HaBar s ne,]ul6u vt zary6n no nHHeeH MeroA
3a nepEo,kil ira ;a*',va. llony.;gH, AoRtJrHr.rTerHu nnaxlaHu, ce npu3HaBar KaTo HeAenUMa qacr oT.

Ee3Bb3Me3 ir, u fi /,ipe.Li.j'f Ba npeAocraBe H u or AT,px aB ara

Eesars^aesitirn cpei\crBa IpelocraBeH14 or A*,pxaBara ce [pu3HaBar fibpBoHaqanHo Karo orcpoeeH14
npuxo.ql4 no (lnpaBirnttna crofiHocr Koraro uMa AocrarbqHa chrypHocr, qe qe 6,r4ar ro,ryueHl.r l,lt rre
[pyxecrecTo qe I':jfrbJtH t4 ycnoBuflTa cBbp3aHI4 cbc cpeAcrBar a u are1ToBa ce flpil3HaBar e neqal6u
u zaty6u KaI'o ilP)'t l't fipltxo.an Ha clrc'reMalu,rHa Szrla 3a [ore3Hur x]1Bor Ha aKTlrna.

OUIHAHCCBI,4 OTI]ETI4 
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@uuaucoau npuxodu

xBfi no rliHBecrqpaHl/, CpeAcTBa (exlrcvnreluo
ax6a), npxxoAl4 or ,rluB[AeHrz. neqa-n6a or
rtrBt4, [poMeHl4 B CnpaBe4ruBura cToftHOCT Ha

ofiuocr, r nevaJn6a utu tary6a u neqal6r or
xeAxlrHl-oB14 t4HcrpyMeaTh, npv3Harrn xaro neqan6 u u sary6n.
flpnxo4ure or JrLlxBr4 ce HaHuc[rflBar reKyruo, na 6aza 

"u ooro"op"ltr{.r nnxBeH npoqeHT, ayMura 14cpoKa Ha B3eMaHeTO UnLr 3aAbrxeHueTo, 3a KOSTO Ce OTHaCTT.
llpnxo4 or .ar4BrlreHTLr ce [pu3Hana e ne.{an6r4 vt zarylu Ha.qarara, rla Korro e ycraHoBeHo rrpaBoroHa{pyxecrBoro Aa floJryqa [raqaHero, Korro B cJryqar HaK'Tr4paryn rreHHH KHHrr, e Larufa, cne.KO'TO AKI-II,II4TC CTABA.T 6C: NPANO HA NOJIYqABAHE HA IIOCJIEAHH' AI4BI4APHT,

Pasxodu sa deiluocmma
ParxoAure IJa .{pyxecrBoro ce npl43HaBar B MoMeHTa Ha BbsHrzKBaHero HM w aa 6azafip]rHr{anrrre Ha
HAgI,ICJI'BAHE U gbNOCTABUMOCT.

Pasxodu sa o6es4eurcu
3ary6nre or o6esqelr<u ce npu3naBut BnHarv n cnyrai, qe npeHocHara crofiuoct Ha 2ALIH aKTuB vIn1lrpyfia aKTr4BLr, reHepr{pau{a rapxqHu [ocrbnJreHr4r, qacr or Korro e rq]fi, lpeeuruaBa Bb3craHo Bt44gyra
My cro 

" 
3ary6ra're or o6e:uesrl ce rpt4sHzBar B orqera:a nevgl6araulu sarylara v Lpyrt4sgceo6x AoxoA 3a flep[oAa Ha Bb3HI'rKBaHero. 3ary6rz or o6eaqqrr M ce Bb3craHoBrBar, aKo ceycraHoBlt' qe e nMzuro npoMtHa B rlpeueHr(r4Te, I43IOI3BaHV 3a Aa ce onpeAenu Bb3craHoBr.rMaracroIHosr.

Auoprz:aqafl Ha I4Morr4, MaruvHt4 n cbop6xeHr4f

Auopru:aqnt Ha uMorlt' MarrruHl'I ?l cbopbxeH t4fl ee Hasvcrn Ba B orqdra sa ne.{an6ar a ntru zary6arau lpytufl sceo6xeareu ,AoxoA aa 6aza runeknuq MeroA B:b3 ocHoBa Hfl orJaKBaHDr cpoK Ha nore3oH
XLBOT Ha oraeJIHI4Te sacrvl or I4MOTI{Te, MaufvtHTTe 14 cbopbxeHu'IT]a,3eugT]a 14 aKTuBUTe B npouec
Ha I'{3lpzD(AaHe He ce aMoprl43upar. Ilpe4lonaraenuflT flone3eH )r(aBo'[ B roAr4Hn Ha r.{3rjoJr3BaHe r]orpymr aKTr4Bu e onpeAeneH or pbKoBoACTBOTO Ha,{pyNecraoro KaKro gne.uBa:

BrgcrauoeaeaHero ce x3BbpuBa caMo Ao
npeHocHara crofiHocr, rcotro 6n 6nna
o6esqeurn.

Ipynu HereKyu[ aKTr.rB]r

Crpa4ra oclloBHa KoHcrpyKrlr4f,
C lp44a cr,r o6rev a KoHcrpyxur4 t
flo4o6peuza Ha repeHr.i
MarulrHu n o6opyAeaHe
Cr,oprxeHur
Tpancnoprur4 cpeAcrBa
OQnc o6:aee)KAaHe
L-ronancxu lrHBeHTap
Kounrcrpu

crerreHTq Ao Korro 6alaHcqnara grofiHocr He Ha{BrruaBa
orlpeAeJleHa, a clyvafi qe He ca npu3Huru zary6u or
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ocrarbqHara croftnocr 14 IIoJIe3HuflT )ItlrBor HaaKTVBVTece fipepa3rne1r;lar naxo e Heo6xoAr4Mo, ce
rIpaBtT cborEeTHLI KopeKUI'rI4 KbM Kp€ul Ha BceKIr oratereH [epvoA. Clqo rar<a ce npepa3fn e]KIa u
HaAexAHOCT-ra Ha rlpr,rlaraHur MeToA HA AMOpTU3aLlws.
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Pasxodu no dozoeopu sa (tuuaucoo JtusuHZ
MnsunanHure Jrr43rrHroB14 pa3xoAr4 ce pa3npeAenrr MexAy $uuancozut pa3xor u HaManeHUero HaH ea3IrJI aTeHr.rTe 3aAb.lxeH Afl .

Qu*aucosuzr pa3xo'4 ce pa3npeAenr 3a BceKr4 nepr4oA Ha Jlr3r4HroBr4r AoroBop, 3a Aa ce flonyqfiSrzr<crapau rnxBeH npoqeHT Br,pxy ocrarbKa or 3aAl,nxeHr4ero.

3q on H?
HaqH a sa neqan6ara vtn zary6ara v Apyrun aceo6xeareu AoxoAt MeT In3I4HlOBVIfl AOfoBoD.

@uuaucocu pasxodu

ff:effi; J#;:* 
ce rpeAcraBrr orAe,llo B orqera sa neqar6ar a u:lu zarvkwa n Apvrtln

(DzHaHcoeure pa3xoill4 BrullottBar p€I3xoAr'1 3a JraxBa ,,o 3aeMa, purJXoA, B pe3ynrar Ha yBenuqeHue Ha3aAbJr?KeHufl, clre.ucrar,re ua npu6luxaBaHe c eAr4H fleptaoA Ha Atrara,onpeAeneHa 3apeurt3npaHe 3a

ae np'3HaBa'r e re'rar6n u zary6u. parxoAure 3a r,xB, Ce HaHVCJrflBar reKyulo, ,a 6aza ua

iil::;L"t"' 
rlt4xBeH npoueHr' cyMara 14 cpoKa Ha B3eMaHer o uJln 3aAbJrxeHxero, 3a Koero ce

PagxoAlt Iro 3aeMu, Koaro He Mofar Aa ce orHecar rpflKo KbM npuAo6ueaHero, crpoureJrcrBoro l4JlHrfpoll3BoAcrBoro Ha orroBapflul Ha ycnoBusra aKTI4B, ce npr43HaBar a neqal6u n zary6u Karo cer,r3rroJr3Ba MeroAa Ha ecpercrznlrzr Ju,t xBeH npo(eHT.
ne'{ax6a u zary6n ol BuIJIyrH, r(ypcoBu pa3nr1Kr4 ce orrru rar Ha HerHa 6asa.

ercrBo, .{pyNecreoro e cy6err Ha .4aHbqHo
aHbqHa craBKa sa 2016r. u sa 2015r. e 10%.

e arru B3eMaHe Bbpxy o6,raraevara neqa-n6a nnu

orr{erHara Aa-rauBc,4qKr4 KopeKquu 3arbnxuM,4 
^"r:l;T ili[;#l"J:H"flilffiffififi;3aAbnxeHufl BKrtoqBar cbruo BCTKO AaHbuHo 3aA:bJIX(eHHe Bb3HhKBarrlo or AeKnapr4paHero HaAUBUAeHTU.

'{aurxt'r Bbpxy ne'la'16ara 3a fonuHara npercraBnrBa reKyulr4 14 orcpoqeHr4 raHblll4. laHr*r arpxyleqan6ara ce [pu3HaBa n-neqar6z u zary6u, c r43KJrroyeH]re Ha ro3r, orHacrq ce 3a crdrnn Kor4To cafrpt43Harr4 e co6creeHl, n Kanaran, uJrr4 B Apyr nceo6xaareu Aoxor.flprz npeo Ha cqeroBoAuara neqa,r6u , 4u""uno o6ruau"ru neqan6a lpyxecrnoro or.rura

ce npu3HaBar' Koraro e BepoflTHo raDMa HELnl4qHa o6laraeva neum64 cpeuy Korro Moxe Aa 6rAeycBoeH OTCpOgeHar J(aHbqeH aKTUB.
E$enrur or Dpn3HaBaHero Ha orcpoHeHl4Te AaH:bqHI4 aKTr4Bvt u/u,u rrucweu ce orpa3rBar raM, Kb.aero

oT oTcporteH[4Te AaHbqH14 aKrt{Bt4 u nacuBy e npu3HaT cbrUo B orqeTa:a ne.iaJ6araunu zary6aratrApy rr4 n aceo6xsaren 4oxon.
OrcpovelrHre AaHbur4 ce H3r{r4cnrBar B},pxy BpeMeHHnre pa3rlnKu MexAy cyMr4re Ha aKr.4Br4Te vrIacHBI4Te' k3IloJI3BarilI 3a qenl4Te Ha cbcraBtHero Ha $uuaucoatar orqer, L cyMI{Te }r3[on3BaHU 3aAaHbqHa uela' orcpoqeH AaHbK He ce np,3HaBa 3a BpeMeH Hu pa3nnKnor nbpBoHaq€IJ'Ho ,pl43HaBaHe

OI4HAHCOBI4 OTT]ETI,I
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TEX NAPK ONTENA AI

Ha aKTuBI4 14 fiacuBk tlpl4 cAenKa, Kotro He e 6usHec rov6anaunr u Kotro He 3acrra ne,tut'ta usary6w, HL{To 3a cqeroBoAHrl, H}lro 3a AaHT,rrHu Uenu.
orcpoveu AaHl'K ce oueHtrBa ro AaHb'rHt'rre craBKu, Kor4To ce orraKBa la ce npunafar 3a BpeilreHHurepa3llvlKu Koraro re ce rlpotBtear o6parro. Ha 6a:ara Ha 3aKoHlr, KoHTo ca B cvna l4'tu caBbtseaeHu locbrqecTBO KbM OTqeTHaTa naTa.
orcpoveHure AaHbqr{!r aKTr4Br4 H nacr,IB, ce Herupar aKo I4Ma npaBHo
TeKyult4 AattbqHl4 atiTtlBt4 I,l Dacn}u wlu 1.e3n aaH:DLIHU aKTWBU U
eAHOBpeMeHHo.

Arcrus tro orcpove{n AaHbLlt4 ce HaH[cntBa 3a Heu3[oJl3BaHHTe AaHl,trHu rary6u, Kpe*uru t4HAMaJTA9MU BpeMeHrII4 pzBnllKl'I, rloKoJtKOTO e BepotlHo 6uerqa o6laraelra ne,tan6a,la 6tAeHiLIfl4qHa' cpeqy Koqro re Aa l\4orar 4a 6rpat I43nor3BaHu. OrcpoueHr.rre AaHbyHr4 aKTr4Br4 cenpefnexAar KT'l'vI Bct*a orqerHa A''ra v ce HaM&,flBal AoKonKoro He e BepotrHo ,'oBerre 6rAerlar43roAa 4a 6t4e pe€uir.t314paHa.

2.17. rlueudeumu

[rznu4eurure ce npfl3HaBar Karo HaMzIneH[e Ha HerHr4Te aKT]rBr.r ua .(pyNecrBoro 14 Te*yx{o3aAbJlxeHfle t(bM aKqaoHepurel cagpyxH14uure My B neprzoAa, a rcofiro 
" ""r"rnn-o flpaBoro 14M.qarx [oJyqaT.

2.18. Ccuosanu naua
3a uelra Ha ct craBflHero Ha Hacronrll4flT rpzuarcoe orqer aKrrrroHeplrre, ApyxecrBara noA o6ulI(oHTpoJl' cJly)KnreJlare Ha pbKoBorHl'l flocroBe (xlrovon ynpaBneHcKr4 nepcoHzur), KaKTo 14 6lnzxnqJreHoBe Ha rexHrre ceuefrcre4 BKJrroqhrerHo t4 ApyNecrBa, KoHTpoJl.i paHu orlflx ce rperilpar KarocB'bp3aH'{ nw\a.

3. VTMOTUI, MAIIII4Hrr, cb opbx EHI4TIr,I oBOpynBAHE

I4uorure" MaunHrrre u cr,opbxeHL4rra ca npeAcraBeHu no qeHa Ha npu2o6nyaHe, MUHycHarpynaHara aMoprn3aqr4r.
He ce HaqllcrtBa aMoprl43aqr,r.s Ha 3eMr4Te A Ha He3aBbp[eHnre aKTABvt Ha ocras aJ*lTeaKTuBl4 ce HaqvcnqBa aMopr[3aul4q no rnHefiuus MeroA [pe3 none3H]rr vM ]grBor,ycTaHOBeH oT pbKoBoACTBOTO Ha fipeAflpxqruero.
I4:NreHeu'qra B r4Morl4, MarJJvtHA H cbopblr(eHr4q e [oKa3auo e ra6ruqara rro - noJrv:

3evn u Mantumu, Tpaucnopr pasxo4z :a
crpaAr4 o6opy4eaue A HH npupolnzaueua

cbopbxeHur cpe4crBa H I[MA
Apyft4

NMA189 48 177 122-2

ocHoBaHue 3a HeTilpaHe Ha
flactJBl.l ule ce peaJru3t4paT

O6qo

Or.rerHa croftHocl'
Krm 3 1.12.2016
[lpvtto6urn
Hznucanu
Krv 30.09.2A17

Auopruraqur
Ktrvr 31.12.2016
Aruoprusaqilx:a
rrep14oAa

Vsrucaua
Ktnr 30.09.2017

926

I89 438 179 122 928

56
5

416
AT

t54
1

- 626
--t

OZHAHCOBI4 OTTIETI,]

61 420 155

26
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TEX trAPK OtrTEnA An

Baraucona croftnocr
Krrvr 31.12.2016

Krnr 30.09.2017
122 292

Krrv 30 cenreMBpt4 2017r' HsreKyrql4 aKrklB , npeAcraBeHu Karo raKr4Ba B npouec Ha cb3AaBaHe,rlpeAcraBnsBar KailurarugupaHn pa3xoAx no ro4o6peH ne u pa3BLrrne Ha u HBecraur4oHHure ilMoru Bpa3Mep na 122 x'nn/122 x'tB Kt'M 31 .12-2016r. HanpaeeH e recr :a o6e:ueux a rra KatvraJrv3vpaHnrepa3xoAr.t no no4o6peHue n pa3Bryrlte Ba HHBecrurIlroHHt4Te r4Morut rcliu 3l AerKeMBpz 2016. He caycraHoBeHu uH&r4KaLrut4:a o6e:qeara Ha Kaf'vrutlanpaHure p€BXoAn lo uo4o6,peH ve 14 pa3Bltrr4e HaH H BeCTr,Iul,toH HI4Te 14MOTtr.

4. HETEKYIIII,I HEMATEPI4AJIHI,I AKTT{BI,I

300t22^a22133

24l8128

[Iporpan,tura

frpoAyKra
ilp,yrn

HeMaTepr4:utHt4

AKTUBH

O6uro

Orqerna crofinocr
Ku,r 31.12.2016
flpz4o6ranE
I,Ignucanu
Krrrr 30.09.2017

Auoprnraqnn
Krr'r 31.12.2016
Vlznncann
Alroprusaqufl 3a [epuoAa
Ktrvr 30.09.2017

BalaHcona crofinocr
Krrvr 31.12.2016

Krv 30.09.2017

90 r88 278

18890 278

tt:88

I

276

I

89 r88 277

e regr:a o6e:qeuna Ha H'''LrHure HeMarepuaJtHn aKTuBrl xt,na 3l
U I4HAUKAI\AV gA O6CSqCHKA HA HAIILI*HI4TC HCMATCPHAJI HLI AKTUBI4.

5. @I4IIAHCOBI,I AKTI4BII

AeKeMBpr4 2016. He ca

30.09.2017
BGN'OOO

:
6

31.12.2016
BGN'OOO

6
13

27

13
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Ilppaupurrur:

Op efi Kly6 VelHec A,I(
Me 'arrnK - Jlerpua OO.I[
Me amrc Ilenmp OOI
Ko copqayM Eruuaru
Mn ar Carypa A,{
Ap

30.09.2017
BGN'OOO

31.12.20t6
BGN'OOO

TU

4
a
J

1

2
2

1

4

3

I
2
2

I

1313

q. IIIrBECTr,IqIOHHU UMOTr,r

ZHeecriauraoHHr4 raMorur e ynorpe6a
3euz

O6uro {nnecrrunonnu rrMorn n ynorpeOa

rI[oHHrr rrMoTIl 3a yBeIIrqaBaHe Ha

T4 OTqETI4

30.09.201
BGN'

918
1726

1510
3766

lr Apyrlr B [OCOqeHHTe
Karo Abnfocpouuu, r-uit
roAuHara .{pyNecrnoro

Ha AbpxaBeH Abnr.

31.12.2016
BGN'OOO

918
1726

r 5l0
3766

n

B

Irfoonre y.eacrufl Ha rpyxecrBoro ca piBrrpeAeneHvr KaKro c

nocoqeHl4Te acoqr4
oro e xlacuQr,lqr.ll

He o6ospHuo 6r4er4e.

Ap u'
cerpsanz c o6



TEX NAPK ONTEJIA AN

lerxeuuero Ha I'lHBecrI4lJI4OHHHTe I4MOrli rrpe3 rperoro rpuMeceq ue aa2017 r. e xaxro cnenBa:

3evu u cfpaAr4

Cnpfl neA.irnsa crofi Hocr
Krru 31.12.2016
[TpnEo6uru
l.Isnuca:nu
llocreAeax{a oueHKa
Cnp4neqluna crofiHocr
rum 30.09.2017

12852

3euu

167

O6uo

1758

12852 r67 1758

I4unecrnquoHHl'ITe I4MorI, lservu u crpagul 3a ,,ocneAeH rrbr ca npeoqeHeHr4 or He3aBilcrMt4 oqeHrjreJBbB Bpb3Ka c [peAcraBtHero I4M stn SnuaHcoBnq orqer npes2016roAilHa. oqenrcnre caHanpaBeHuna 1azara Ha cro6olu ara ria3apHacrofiHocr.

7. AlJrfocportHuB3EMAHII,

BseMaHras no npeAoc.raBeHr rbpfoBcKt4 3aeMkl

B c a.txz At r-t focpor{ H n B3eMaHllg c a nbn)rcr4 M 14

:a SuHaHcoBoro cbcrorHHe.

8. MATEPI,IAJTH]43AIIACI,I

Marepua,ru
Croxz
rIpo4yxqrar
Hesa4spureHo rrpoa3BoAcrBo
O6uro

30.09.20t7 3t.12.20t6
BGN'OOO BGN'OOO

30.09.2017
BGN'OOO

815

31.12.20t6
BGN'OOO

8ls

B paMKr4Te Ha

815

NET TOAI,IHI4 OT AATATA

815

Ha oTqeTa

a1
LI

)'7

27't1

OI4HAHCOBI,I OTT{ETI4
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TEX IIAPK OI]TENA A.4

TbPToBcKII II A'yIU B3EMAHAfl

f, oT ruIr{eHTn u AocTaBrtl4uu
AOCTaBeHI4 ABAHCuT

aHnf, oT cBsp3aHH npeAnpr4flTr4,

KPATKOCPOqHI,' B3EMA HI4'

Bse I{t oT IIOAOTT{eTHI' nI4Ua

Ap B3eMaHnt
6m. 63eJvtqHut no dozoeopu 3a qecun

o

30.09.2017 31.12.2016

30.09.2017

BGN'OOO

51

6

4721

31.12.2016

BGN'OOO

4Q

4

4647

BGN'OOO

241
4480
3s68

BGN'OOO

226
4421
3568

4721 4647

10.

Apy

IQarKocpoqHU B3eMaHHt BruIrcqBar B3eMaHI4r OT noAoqeFHu Itv\a, ]uxBH nO 3aeMr4,
4e6nropu.

Tnxvuqu or.tHAHcoBr{ AKTIIBI4

30.09.2017
BGN'OOO

31.12.2016
BGN'OOO

aKTUBU) AbpxaHr.r 3a TbpryBaHe l4 t4

30.09.2017 31.12.2016
BGN'OOO BGN'OOO

Kry,6 nHec 4n

r4t4

9
5

9

t4t4

Hrre QuuaucoBr{ aKTr,tBH ce orleHrBar cneA rrbpBoHaqqnHoro
I crofiHocr.

IrM npll3HaBaHe, I]o

QU HCOBI,I OTTIETI4
30



11. IIAPI{IIHI4 CPENCTBA 14

flaprarnu cpelcrBa a 6pofi
06[uo

12. OCHOBEH KAIII4TAJI

OcHpneu Ka[HTaJr

06uro

Crpyrc Ha Kanurilna Ha ,,Tex naprc Onre la,,A[,KHr4rla TpanHss Aeno3urap xrv 31.12.2010 r. e : 
'

AnqFonep

Koprfopaqur 3a TexHon oruvt pr r,rHonarlHr,r A!
IluljlcrpnaaeH Kannrar - xor.auHf
Ernx @nHanc M
Apy rV topu 1t4rrecKt4 nar\a
(DHsLlqecrcn rltaua

TEX IIAPK OIITEJIA AN

IIAPI,IqHU EKBIIBAJIEHTII

30.09.2017 31.12.2016- BGNTOO BGNTOO

30.09.2017 rol. e 26 272 xul. rrB. pa:npegereH e
aKI_(Llt4 c HoMr4Han 1 re. ecqxa.

30.09.2017

BGN'OOO

26272

3r.12.2016
BGN'OOO

26272
26272 26272

cbfracHo nocneAHara aKr_u.toHepHa

Ep.arcqur.r

13 349 723
1 516 521
2 725 850
3 139 583
5 540 408

llpoqenrno yqacrne

50.8 t
J.//
10.38
I 1.95
21.09

30.09.2017 31.12.2016
-BGNTOO -BGNTOO

2122 2122

2122 2122

13. Pn:opsr

Pesepp or npecrpyKrypupaHe

3aKoH, rrraHa sa npeo6pa:yBaHe h ycraBaua lpyNecrroro.

oI4H4HCOBH OTr{ETH

3l



14. QPIHAHCOB PE3YJITAT

TEX NAPK ONTENA A.[

30.09.2017 31.12.2016
BGN'OOO

(e7te)

BGN'OOO

(1 3es3)

OFnro

3a41n 4l,i.rr KbM cB6p3aHil npeAnprzrrr4 fl

Ctlnacno 6uarapcxoro T'l'pfoBcKo 3aKoHoAarencrao lpyxecrBoro cJreABa Aa cb3AaBa 3aKoHoBnpe3qpB, + pa3Mep na r0 %o or HerHara neqan6a ,u p;np"*n"-nr", oon-o re3r.r pe3epBu He
l:"li]"T none 10 oz or crofiuocrra Ha ocHoB'r4r KarruraJl. lpyxecreoro Moxe Aa r'3flon3Bape3gpBl4Tq 3a [oKpnBaHe Ha 3a r6u, 3a p€BnpeAeneH ue Ha ALtBuAeHTu Mex.qy aKu7oHepr4Te, KaKTotI 3a rpyrl4 norycrvrMu no Trproacrz 3aKoH uenr ro npeAnoxeHr4e Ha pbKoBorcrBoro 14 caMocne4 B3eMhHe Ha perueHr4e or O6uloro cr6paHue Ha ar(rll4oHepr4re.

15. {p,rrocroqHr43MbrxEHt4,

(14021) (13es3)

30.09.2017 31.12.2016
lbNToo BcNToo

109 109

3aAqnxenra'tlTa KbM cBbpsaH, rpeAnpuqrr'rr ce sopvrapar or nonyqeHu Abnfocpor{Hr4 3aeMU.Te cp Ab'DftI'IMI4 I paMKI{Te Ha fier roAI4Ha or Aarara Ha orqera. EQerrnauare Jrr.rxBeHv npoueHTu Hece oTI(JrOHrBaT CErrIecTBeHO OT [a3apHL.tTe flapaMeTpu.

16. KP,4,TKOCPOqHI43AlbJrxEilnfl

cBbp3aHlr nuua
Hraq no 6aHrcoeu 3aeMkl

3agtr;Neu4r KbM AocraBqr4qn
IIonyHeHd @BaHcH

[py rvl KpaTKocpoq Hn 3a J, r:Xe H n,
O6qQ

341
55t
l0l
131

I 19

28

il16
2139

JJI
JJI
82

l3l
119

5

1046
2111

4312 4168

f, BrurlorlBaT 3aAbJIXeHI4{ K6M CBbp3aHr,l
t-r4, 3aAbJD(eHur oT ]|I4XBU rro 3aeMU, Apyfn
BKJITOqBaT 3aAbnxeHl4' KbM JII4XBH IIO 3aeMZ,

ot4H4HCqBLt OTrrETr4

32
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l7t TIPI4XOruI

30.09.2017

BGN'OOO

53

207

30.09.2016
BGN'OOO

6l
3439

260 3500

ocraBeHr.rre yanyil4 Ca cBbp3aHu c aBTOcepBasHa 4efiHOCr u frfl,qureirHo JIa3epHo pfl3aHe 14 rpaBapaHe, crpyfapcKr4 r4 rxJlocepcKr4 ycJly'4.
ueraloo6pa6orra,

llprzi<oan or HaeMr4

flRepax aHu aynvl
Ilpz]<oa poAOK6a Ha MureptaJtvl

Anrftr rpaxoAq

06ufo

PA3XOAIT

Pa":xo{u 3a cypoBr.rHr4 u Murepuarv 3a nporr3BoAcrBoro

ot4HAHCOBr4 OTqETr.r

30.09.2017

BGN'OOO

163

41

a
J

30.09.2016

BGN'OOO

161

53

3214

1l

3439

18.

30.09.2017

BGN'OOO

30.09.2016

n8
97
88
21

JJ

ll

BGN'OOO

160

l0l
I05
25

2539
20

3450

6400368

30.09.2017

BGN'OOO

Ba"rrarf coea crofiuocr Ha npoAaAeHare aKTrrBrz
o6r{t

JJ



TEX |IAPK O|ITENA AN

oAu 3a fopr4Bo rj eJreKTpOeHeprH,

oAlr sa c[oMafaTeJrHVr MATep]?|utu

3a KaHrIen apcKr{ MaTepuiul 14 14 KOHCyMaT 14 Bt4

I4 3a pe3epBHW qaaTLr

Par

Pa: oALt 3a Apyrl4 Marepuuu /cronoso xpaHeHe u APYrU/

Pa:f oar,r 3a KoHcynraHrcKl4 ycnyrlr
6m. ooumopcKu ycnyzu

- BlptcBaHnfl, ct4e6uu, HorapuarHz rz Ap.n.
T
P 3a 3acTpaxoBKr,r

3a peMoHT u noAApbxr(a
3a oxpaHa 14 rpyAoBa MeAnqnHa
Bu3Hu ycnyru

Pa:

Ipy
o6

la 3anJraTu Ha nepcoHirna

H 3a Aoxo.ul{ Ha KrrorroBl4t ynpaBneHcK[ nepcoHan
Ha.J HU f 3A Her43[On3BaHr4 KO M n eHcr4pyeM r{ oTn ycKl4
Pas AA 3a ocnrypoBKr,t [o TpyAoBr4 AOTOBOph

AI4 ',lA OCUIypoBKL Ha KIlOrtoBt4' ynpaBneHcKl4 nepcoHuul
Pa:x

Pasx

r4 3a fpDKAaHCKU AOfOBOplz

3a ocr4rypoBr(r4 llo fpaxAaHcKz AOfOBOpr.,

u necr6wpaeM 14 B3eMaHUt

6 m.u; c u3meKJta daeuocm

I' 3a MecTHrZ AaHbuU Lt TAKCV

Ka Ha I4HBeCTUUIIOHHT.T uMoTI,l

Ar4 3a BoAa

66

I

l0

34

A

30.09.2017

BGN'OOO

8

38

lt
az

2

I

I

I

2
aa
JJ

97

30.09.2017

BGN'OOO

8l
7

l8
2

30.09.2016

BGN'OOO

t05

r09

30.09.2017

BGN'OOO

I

3l

t30

Orn

@I4H HCOBH OTIIETH
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Or
Ko

OCKA NO I3IIbJ]HHTEJIHV TETA

14 no eKcnJroara\us Ha npeBo3Hr,r cpeAcrBa
HU VBBESIyUVIU

aHAl,lpoBKr.l

TEX TIAPK OIITENA AN

z

Blrr'eJt HIt 11 COqUaJIHT4 pa3xoAl,t

u neycrofixz

19. @IIHAHC OBH IPUX O WI V PA3XOIU

Ar4 or onepar{rln c SrrHaHcoBu aKTVBn r4 ItHcrpyMeHTr4
no ofleparlr4r,r c oHHaHCOBfl aKTr4Br4 14 l,tHcTpyMeHTh

tlp xoAi4 OT Iil4XBU

[r.r 3aAbJr?r(eHllq cBbp3aH[ Jrnrla
\spHa raca 95 A/[

K,ry6 YelHec An

33

30.09.2017 30.09.2016
BCNTOO BGNTOO

0

0
0

0

Pa Al4 ilo nr4xBl4

lIp xoAr4 oT Al4Br4AeHTlt
H ilp,nxo4t4/puBxoAr4

2A. CBbP3AHI4 JII,I

E.q I,T 3ANbIXEHI4.g

Hu 3aAbJrlr(eH[q KbM cBbp3aHrr npeA[puflTlls _ 6efiexrca 15

55

(l 5)

55

(12s)
(70)

0
(l )

30.09.2017 3t.12.2016
BGN'OOO

40
0

0

BGN'OOO

nqpHa rcaca 95 AA
K,ry6 Vemrec An

109

porrHu 3aAbJrr(eHr{fl KbM cBbp3aHrr [peA[pnsrus - 6p.lexxa 16

25

84
25

84

30.09.2017 31.12.2016
BGN'OOO BGN'OOO

4

5

@14 HCOBI4 OTI{ETI4
35
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r (DuuaHc Al

Hr

C
lAt<z

332 332

34r 337

341 337

ol'qerHxrr nepnoA HrMa crurroqeHu CAerKn Mexry cBbp3aHr4 Jrr4rla,
)rBeHo BJrr4flHr{e Bbpxy QuHaucororo ctcroflHue Ha Appr(ecrBoro.

KOT4TO .4a OKa3BaT

Ao

,)

Or.r

I]ot

I

2r. CbEI4TI4g CJIEA AATATA HA @TTHAHCOBIITE OTqETU

3HaqlIMH cr6uran, HactbnliJtlt Me)Iqy orqerHara Aara u rarura Ha cbcraBtHe Ha ro3r4
L r(ofl'ro Aa npoMeH.sr QuuaHconu, orqer rcrrvr 30.09.2017r.

rroTBbpxAABAHE HA OT4HAHCOBTTTE OTTIETII

lHcoBlrre orr{eru 6sxa norsrpAeHr4 n o406peHu or pbKoBoAcrBoro Ha Apy)KecrBoro, 14

VCAHI^I OT HefOBO UMe OT:

25.1 .201 7 roa.
flronAus

flerup CrafixoB

Hr.l'rereH AUpeKTop

r4TponcKr4

ot4 HCOBI4 OTT{ETI,{
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