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BEJIEXXKHW KbM ®UHAHCOBUTE OTYETH

KbM 30.09.2017

1. KOPITOPATHBHA HH®OPMAIIH

1.1. Yupeonsane u pecucmpayus

»Tex mapk OnTena”e aKLUMOHEPHO APYKECTBO perucTpupano B ITLIOBAMBCKM OKPBKEH CBA 110
dbupmeno nmeno Ne 5807/1997r. m EUK: 825 397 012. C pewenns Ha O6moTo cvOpanue Ha
akilipoxepure npes 2016ro. € npuer HOB YeTaB, B KOITO ¢a BIHcany MTPOMEHN B HAUMEHOBAHUETO HA
ApykecTsoTo, npeaMeTa Ha AeHHOCT U CTPYKTYpara Ha OpraHuTe 3a ynpasneHHue.

Cnopen akryanuus ycras, Hpy»xecTBoTo € che cenanuie rp. [TnoBnvB, v anpec Ha ynpaenenue 4023,
XK.p. Tpaxus, ynuua ,,Buiko Illonos » Ne 14, IIpomenue B cTpykTypaTa u opranure Ha yrOpaBJieHHe,
BKJIFOYBAT OnpeessiHe Opost U epcoHannus cheras Ha ChBeTa Ha JNPEKTOPMTE.

1.2. Cobcmeenocm u ynpasaenue

Tex napk Onrena” e AKLMOHEPHO AIPYXECTBO,  JINCTBAHO Ha bBwharapcka ¢oHnoBa 6Gopca.
Peructpupanusar akumoHepen kanutan e paznpenened B 26 272 085 0OGWKHOBEHH NOUMEHHH
OesHanu KK AKIWK ¢ NPaBO Ha [114C, IMBHICHT. JINKBUAAUMOHEH A1 M HOMUHAT €IMH JIEB BCAKA.
AKLUHOHEPHUAT KAMUTAN € BHECEH W3LIANO.

Ilpes roanHara HaMa HacTLIMIM M3MeHeHUs B pasMepa Ha 3anucaHus KanuTal.

M3meneHusTa B ChCTaBa Ha KIMOHEPUTE C2 HE3HAYUTENHU BBTPEILHH TPAH3AKLHY MEXITY aKLIMOHEPH
IOPUIMHECKH JTHUA W aKIMOHEPH DU3HYECKH UL,

CobBera Ha AUPEKTOpUTE KbM NaTata Ha ono0peHue Ha (UHAHCOBHSA OTYET 3a M3JABAHE
BKJIIOUBa | topuauyecko nuile.

1.3. Cmpyxmypa na Apyycecmeomo

Jpyxectsoro Hama PETHCTpUpaki  KNOHOBE. JIeHHOCTTAa ce OCBIUECTBABA B TEPUTOPHATHUTE
nodpazzneneunst Ha [lpyxecrsoro B rp.Jlnosmus /OIITEJIA/, rp.Jlazapmxuk/3MM  Mertanuk/ u
rp.bana, o61.Pyce /EJITEK/,

1.4. Ilpeomem na oeiinocm

HpeamersT Ha neitvoct na Ipysxectsoro CHOpeN aKTyalHus APYIKECTBEH yCTaB, NMPUET C pellleHHe Ha
O61toTo chbpanue Ha akuuouepure ot 07/07/2016 e: Bucoxorexnonornito o6y4enue, crnoneneHo
pabOTHO MPOCTPAHCTBO, CTAPTHII NIpOrpamMM, peanu3upaHe Ha NPOEKTH 3a pa3BUTHETO HA
U3CJICIOBATCIICKUS M TEXHOJIOTNYHUS KaNalUUTeT, yHHKaIHa UHOBALMOHHA cpena, Ou3Hec UHKy6Garop;
TIPOU3BOACTBO HA ENICKTPO-BEJIOCHNENN M CMApT TEXHONOTHYHH aBTOMOOMIY; MallMHOCTPOEHE,
TPOM3BO/ICTBO Ha MCTANOPEKEUY MAIIMHH, BB3IH U JETiIH, KOMIIEKTOBKA, PE3EPBHU HACTH;
J1a3€pHU U MALUMHOCTPOUTENHN YCIyTH; BEpUra OT ABTOCEPBH3M; PEMOHT Ha JNBUTATENH, Bb3IIH,
arperatn; CriuoGsBaHe Ha aBTOMOGHMIIM; TYHHHIOBaHe 3a HalEeXKOHOCT, WKOHOMHYHOCT M
CKOJIOrMYHOCT; KOMUCUOHHH CENKH, THPTOBCKO IPEACTABUTENCTBO W MOCPEAHWYECTBO HA MECTHH W
HYKACCTpAHHW NHL@ B CTpaHaTa H 4y OMHA; KaKTO M BCAKAKBU APYTu IefiHOCTH, KOWTO HE ca
3a0paHeHH OT 3aKOHA.

Ipes roguHaTta B CbOTBETCTBHE ¢ OJ0OpEHUTE OT PBKOBOLCTBOTO MEPKU 3a NIPECTPYKTYpUpaHe
AeHHOCTATE, KOUTO HOPMUpPAT 06MYAHATA ¥ CHLIECTBEHA YACT OT NIPUXOAUTE €A ONEPATHBEH JTU3HHT
Ha UHBECTRLUOHHU UMOTH, aBTOCEPBU3HH YCIIyTId, PEMOHT, TEXHHYECKO 00CIy)KBaHe, TYHUHTOBAHE U
TOMMIUHA TEXHUYECKH TIPETTIC/M 3 JIEKH, JIEKOTOBAPHH,TEXXKOTOBAPHH aBTOMOGMIH W aBTobycu u
THPTOBHUSA C METANOPEKEINHM MAIIUHU,
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1.5. Komenmap na prrogodcmeomo 3a edpexmume om dunancosamy Kpusa u npednpuemume
MEPKU 30 HAMAIASANE HQ BAUAHIEMO i

Pesynratute or neftnocrra Ha JlpykecTBoTO 3a TpeToTO TpuMeceure Ha 2017 1. ca oTpUIATENHH -
peaiinzupana e HeTHa 3ary6a - 68 X.nB, kaTo peasuzupanara 3ary6a 3a TPETOTO TpUMeceune Ha 2016r.
€ B pasMep Ha 2971 x.iB.

3arybara € pesynTar OT NPOALIDKABALIOTO HHCKO paBHULIE HA TpojaxOUTE NMOpaau Kpu3ara Ha
flasapa  Ha MHBECTHLMOHHOTO MAIMHOCTPOCHE, MNPOAB/DKABAIIOTO CBMBAHE HAa Masapa Ha
aBTOCEPBU3HK yCITYTH, CNIall HA AKTMBHOCTTA M Na3apHUTE LCHU HA Na3apa Ha HEJBHKHMHTE HMOTH,
HAYUCIICHU 3aAbIKEHMS /TNaBHALK U JIMXBH/ KbM GIO[UKETA, OTAMCBAHE HA MATEPUATHH 3aracH, B T.u.
HE3ABBPIICHO MPOM3BOACTBO C U3TEKB] CPOK Ha TFOZHOCT U HECHOMpPAEGMH B3EMaHMs, KaKTO U
M3BbPIIEHA 00e3LEHKA Ha MHBECTULMOHHM HMOTH HA JPYXKECTBOTO.

C uen oBnandBaHe Ha OTPUL@TENHUTE TEHICHUMHM B OAM3KOTO MMHANO e M3BbPLIEHO
NPECTPYKTYpHpaHe Ha AeHHOCTTa Ha JIpyKecTBOTO.

Tlpexpareno e MPOU3BOACTBOTO Ha MHCTPYMEHTAHA €KUTIMPOBKA M CbOPBXKEHUS 3a MPEYUCTBAHE HA
OTIAagHU BOAH.

IpectpykTypHpano e MaluMHOCTPOMTETHOTO MPOM3BOACTRO — TIPOU3BOACTBOTO Ha METANOPEKELIH
MalUMHK € NPEXBBLPICHO B HOBOCBH3NALNCHO 3a leNTa APYKECTBO, a B JIA3€PHOTO HAMPABJIEHHE €
NpEMMHATO OT TMPOW3BOACTBO HA Ja3epHO 06OpyABaHE KbM NpenjiaraHe Ha BHUCOKOTEXHOIOMMYHU
JIA3€PHU YCIIYTH U CEPBU3.

Co3najieH € Hali-ronemusr B [LIOBAMB U PErHOHA HE3ABHCHM KOMILICKC OT aBTOCEPBH3HU, B KOWTO Ce
fipeanarar BCUMKW yCIyr, CBbP3aHU C PEMOHTa, O6CITYKBAaHETO M NpErVIefnTe Ha JEKM U TOBApHH
aBTOMOOMIIH, KAKTO U THPrOBUS C PE3EPBHH YACTH,KOHCYMATHBH W aKcecoapy 3a ToXx.

Ilpes 2016-2017r. HOBaTa NpPOM3BOACTBEHA M OpraHu3allMOHHA CTPYKTypa C€ yTBBPAM W € 3ana3eH
KpbTa Ha GCHOBHHTE KIIUEHTH H TAPTHHOPHU.

PazsutneTo na Jipyxecrsoro npes 2017r. e NpOrHo3upaHo B busxec nnaHa 3a 2016 - 2020r.
[lnanupany ca 4 HHOBaUMOHHM ¥ 8 UHBECTHLOHHM MpoekTa Ha obwa croiitocT 51,5 X.1B,KOUTO 1lie
CE OCUTYDSIT ChC COBCTBEHU CPE/ICTBA.

[Ipoxbivkapa ochuiecTBsBaHeTo Ha npoekt AYTOMOJI 32 NpeBpbhilade niowmanxara B [1iosaus —
Han 50 7ika B KOMIUTEKCEH LIEHTBP 3a THProBUs, 06CITYKBaHe U PEMOHT Ha aBTOMOOUIH.

1.6. [lesicmeawio npednpusmue

1.6.1. TTpunyunvm ,,delicmeanjo npednpusmue”

DQUHaHCOBHAT OT4eT Ha JIpYyKECTBOTO € W3rOTBEH Ha NpUHUMINA ,, AeCTBAIIO NPeaNPUATHE”, KONTO
npeanonara, 4e JIpyxecTBoTO Lie MPOABIKY ASHHOCTTA CU B 0603puMo Gbelle.

Braewara neitHoct Ha Jlpy»KecTBOTO 3aBUCH, KAKTO OT GU3HEC cpenara, Taka ¥ OT OCUIypPsIBAHETO Ha
¢uHaHCHpaHe OT NacTos K U OBACIIH COBCTBEHUIU 1 MHBECTUTOPH U KPEAUTOPH.

Axo cTomaHckuTe pUCKOBe OBLAT MOALEHEHM W NEHHOCTTA Ha JpyxecTBOTO OBJe CHIIECTBEHO
OTpatilieha WM TpeyCTaHOBEHAa M CbOTBETHATE AKTMBM TNPONANEHM, CEABA Na CE W3BHPIUAT
KOpCKLKKM 32 1a C€ NpUBENC MNMPEHOCHATa CTOWHOCT HA AaKTHBMUTE [0 TAXHATA JUKBMAALMOHHA
CTOHHOCT, 12 Ce& HAYUCIIAT EBEHTYATHO NPOBU3NH 38 3aILIDKEHHS U 3 CC U3BbPIUU pexiacuduKaris
Ha HETEKYIUW aKTUBH U 3a[bJKEHUS B TEKYLIH.

1.6.2. Npobnem cve cnazeane na npunyuna woeicmeano npednpusmue”’

»Tex napk Onrena” npukmoyBa nepuona 3asbpLisang Ha 30 centeMmBpH 2017 ¢ HerHa 3ary6ba — 68 X.
nB.

Harpymnanvite 3ary6u oT npeaXoaHH FTOAMHKM KbM Ta3| AaTa Bb3TH3aT Ha 13 953X, JiB.

KbM 30 centemBpu 2017r. Jpy»ecTBOTO MMa HEM3MIATEHH U HeoOCTyKBaHW TeKYLIM 3a0bIDKCHUA
KbM QMHAHCOBH MHCTUTYLHH, KbM TIEPCOHANA U OCUTYPUTEJIHH OpTraHU3aluH, JaHbYHH 3a0BJDKEHUA U
33IbIDKCHNA KbM THPLOBCKU H IPYTN KOHTPAreHTH (BKJIHOYHTETHO 33AbIKEHUS KbM CBbP3aHH Jiu1a) B
pasmep Ha 4312 xun. 18 ./ 4168 xnn.ns kem 31 nexemBpy 2016r.

Kaxro B npenxonnara, Taka u 10 kpas Ha oT4eTHUSA nepuon [pyxecTBOTO He € YCmsano ja reHepupa
BXOZAIIM NAPUYHA MOTOLM HEOOXOAMMM 3a HOPMATHO 0GCNYXBaHE HA TEKYLLUTE 3aQBLIKEHHS KbM
OromKeTa, THProBCKM KOHTPAreHTH, IEPCOHAN H OCHTYPUTENHU BHOCKH 1 TIO M3MbIHATEIHNA nena.
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I[O Kpasd Ha TeKylara d)l/IHaHCOBa roivHa TNpOoABIDKABAT JMKBUIHUTE 3aTPYAHCHUSI, KOUTO ca
NPCANU3BUKAIM YPCXKAAHE HA 3ab/DKEHUS 10 TNMPUHYAWUTENIEH NbT, C LEHATa Ha C’bIleGHl/] COPOBE U
AOMBIIHUTEITHH pa3Xoau, BBIIPCKH, Y€ NACUBUTE HE HaOXBBPJAAT aKTUBUTE Ha I[p}’)KeCTBOTO.

Y npe3 Tekyuiata GpuHaHcOBa rofuHa coGCTBEHMS KAUTA Ha HpyxecTBoTo ocraBa non pasmepa Ha
3aNACanns akIMOHEPEH KamnuTail, KOETO M3MCKBA MPUIIAraHe pasnopenduTe Ha 4252 or Tvprosekus
JaKOH W CLOTBETHH PELICHHS OT PHKOBOACTBOTO M oT O6IWIOTO chOpaHue Ha akuuoHepuTe Ha ,Tex
napk Onrena™ AJ.

H01106Ha CATyaluus U3KIHYUTEIHO 3aTpyaHsiBa HOpMaJTHaTa AerHocT Ha I[py)KeCTBOTO U MOXKE na
AOBEAEC 10 HapyIIaBaHe Ha 0a3sMCHUS CYETOBOIEH MPUHLK 34 NeHCTRALLO TIpeaNpUsTHE.

1.6.3. Jeiicmeun na pvroeodcmeomo 3a cnazgane na npunyuna ., Oeticmeawjo npednpuamue”

C uen npeononsBaHe Ha HETATMBHHTE TEHIEHLNH W ¢unancoBo o3gpassisane Ha JIpyxecTBOTO
PBKOBOLCTBOTO € NIPEANPHENO ACHCTBUS CBBbP3aHK C MPOAaXK0a Ha YacT OT aKTHBUTE /MHBECTULIMOHHN
HUMOTH/ Ha JIpyXecTBOTO, C IPUXOAMTE OT KOUTO Ce 0YaKBa Ja ce JIMKBUUpa 3a1bXHsI0CTTa Ha
JIpy»KeCTBOTO U a ce UHBECTHPA B HOBM NEHHOCTH.

B pesyntar wa npeanpuerure neitcraus Ha 18.02.2016 r. e nposeneH Topr ot HAIT 3a nponax6a Ha
UHBECTHLNOHEH MMOT Ha JIpy»ecTBOTO (3eMsl W Crpaiy, NPencTaBASBALN CTONAHCKA niowanaKa Ha
»Tex napk Onrena” B rp.Jlasapmkuk, yn.”CunnreBcka’Ned. [lpoBenenusT Thpr e 3aBBLPLINAT C
npopax0a ua nena 3 283 x.as., B T.4. 100 X_1B. HAC.

YUncrara cyma B pasmep Ha 3 183 x.JB e pasrpesieneHa KaKTo ciejBa:
> 2214 X 1B KbM HAII, koeto nokpupa ustisio 3a0b/DKEHNATA KbM HATT;

> 72 X.JIB KbM IPYTH ABPKABHU U CHAEOHU Oprany, NpUCcCLEAUHENH 3a chbupane oT HATT;

> 152 x.aB no KPEAUT OT GUHAHCOBA UHCTUTYLIMA, B MOJ3a HA KOSTO € UNOTEKUpaHa yacT OT
NPONAICHAT  MMOT, TPpPEACTaBNsABAIM OKodO 20% OT CTOWHOCTTA Ha o06e3neveHoTo
3abIKEHNE (HETIOTACeHATa YacT 0CTABA eAMHCTBEH HEIIOraCceH KpenuT Ha JIpy»KecTBOTO, KbM
UHCTUTYLHU OT GPHHAHCOBO — KPEAUTHATA cucrema);

» 745 X.DIB 3aABIKEHUS 332 MECTHU AaHbUM ¥ TakCH KbM oOwmunnTe Inosaus, INasapmxuk u
bsana (oGnacr. Pyce),npencrasnsasamm okonmo  50% ot 3aAb/DKEHUSATA 32 MECTHH [AHDBUU U
TaKcu.

Criopen naii-no6para npeuenka Ha PBKOBOZICTBOTO, 0€3 na ce HrHOpUpa OGCTOATENCTBOTO, ue
TPBIKHATA LCHA Ha KOATO € M3BBPLICHA NPOAAKOATA € CPABHUTENHO HHCKA, MOTACCHUTE 3aIbiKeHUS
TO3BOJABAT [Ipy:EeCTBOTO Aa M3Ne3e OT IBATOTOAMIIHATA KpU3a, CBbp3aHa C HEBB3MOMXKHOCTTA 3a
HOpMAIHO 00C/YXKBAHE Ha 3al(bIDKEHHUATA, KAKTO U 3a NOJyYaBaHe Ha KPeAUTH 33 000pOTHH CPEACTBA
1 Pa3BUTHE, 38 y4ACTUE B ODLUCCTBEHH TMOPLUKH U TPOEKTH C EBPOMNEHCKO (huHAHCHPAHE U T.H.

B13 ocHoga ua ROCTUIrHATH JOTOBOPEHOCTH € KPEeAHTOPHTE, HEABHKHMHTE (:HHBECTHHHOHHI/I) HUMOTHU
Ha /[lpyxecTsoTo, upes edexTuBeH (DUHAHCOB MEHMIKMBHT Il NPOOBIKAT [a reHepupar
WKOHOMHMYECKH H3rOAM (BXOAALUM MapU4HA MOTOLHM) 3a HpyXecTBOTO, upe3 KOUTO Ja ce NOCTHrHE
HOpMaJIHO OGCJ’]}’)KBaHe Ha 3anb/pKeHuaTa. Bn3 ocHosa Ha TOBa pbKOBOJACTBOTO Ha ,Z[py)KeCTBOTO HUTO
MUIaHAPa, HUTO CUMTA Y€ CE Hajara OrpaHMyaBaHe HA HKOHOMMYECKWUTE H3rOIH OT KOHTPOJINpaHuTE
HETEKYIUM AKTHUBH (MHBECTULIMOHHH UMOTH H MaTepHANHHU AKTMBM) CIIUpaHE OT eKCIIIoaTalLus W/iu
NPEKpaTABAHE HA CHINECTBYBALIM HACMHHN I0TOBOPH TPEAK M3THHYAHE HA CPOKOBETE, KOETO 61 OBENO
JI0 YCNoBus 3a HOBa 0Ge3LIeHKa.

1.6.4. lomewpcoasane na npunyuna- npeononoicenue ,,0elicmeanio npeonpusmue”

Karo uma npeasun nocouenure 00CTOATENCTBA, H3TBITHCHUETO Ha MepKuTe B paspadoTenus ,,buznec
nnan” 2016 — 2020r., kakTo u 3asgBeHaTa nonakpena ot JpyxxecTBoTo Makika, PBKOBOJACTBOTO Ha ,, Tex
napk Onrena” HUTO cuuTa, ye npes ciaensawuTe 12 Meceua oT garaTa Ha U3NaBaHe Ha dunancoBus
OTYET HOBH OOCTOATENCTBA 6GUXa HATOKHIK NPOMEHN B  CTaryTa M AEHHOCTTa BOCIUM [0
CbIICCTECHO OrpaHHYaBaHE W/WIM TIPEYCTAHOBABAHE Ha NeAHOCTH, HUTO Bh3HAMepsABa 1a npeapueMa
JeHCTBUS B Ta3M MOCOKA.”

O®HUHAHCOBHU OTYETHU 10
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2. OCHOBHH NOJTOKEHHA OT C4ETOBOJIHATA HOTHTHKA HA IPYKECTBOTO

2.1.baza 3a cocmasane wa codumnus dunancos onivem

HacrosiumusT $unaHCOB OTYET e ChCTAaBEH B CLOTBETCTBHE C W3MCKBaHUATA Ha MexnyHapoaunte
CHCTOBOJHM CTAHNAPTH, M3aaHue Ha KomuTera 3a MENAYHAPOAHH CHETOBOAHM CTAHAAPTH M MPHETH
3a npunokenne oT Esponeiickus  chroz. Kum 30 cenremspu 2017 r. MCC sxmousar
MekKayHapoaHHTE CYETOBOIHM CTaHzapri, MeskiyHapoaunTte craHmapri 3a (QHHAHCOBH OTuYeTH
(MC®O), Tenkysauusta ra [TocrosHHMS KOMETET 3a pazacHenns U TwikyBaHusTa Ha Komurera 3a
passacHenvda ra MCOO. MCC ce [IPEN3JaBaT BCAKA roAMHA W Ca BAIWAHW CaMO 3a TONMHATA Ha
W3NaBAHETO CH, KATO B TAX CE BKJIIOYBAT BCHYKH IPOMEHM, KAKTO M HOBUTE CTaHIApPTH W pa3siCHEHUSI.
lonsma wact or Tax me ca npunosxumn 3a BeHHOCTTa Ha JIpyXecTBOTO, Mopanu cneuuduyHnTe
BbIPOCH, KOUTO CE TPETHPAT B TSX.

PskoBoncTsoto Ha Jlpysecrtsoro ce e CBOOpAasHIo ¢ BCHYKH CTaHOAPTH U Da3sACHEHHA, KOUTO ca
TIPAIOXUMY KbM HEroBaTa ASHHOCT M ca NpueTH oPHUUUATHO 32 npunoxenue ot EBponelickus chro3
KbM JllaTaTa Ha CbCTABAHETO HA HACTOALUMA (UHAHCOB oTuer. OCBEH TOBA PBKOBOJICTBOTO Ha
HpyxecTBoTO € RanpaBuio IIpeieA Ha Bnesnure B cuiaa ot 1 sguyapu 2017r. NPpOMEHU B
CbLIECTBYBALINTE CHETOBOAHUTE CTAHAAPTH M HE CUWTA, Ye T€ HANaraT 3HAYMMMU NPOMEHU No
OTHOLUCHHE HA NpUNaraHaTa 1pe3 TeKyINaTa roJMHa CYETOBOIHA MOJIHTHKA.

PbroBonctoro ma JIpyxectoto He CYHTa, 4€ € HEOOXONMMO Ja OINOBECTSBA TE3M CTAHAAPTH M
PasACHCHUA KM TAX, B KOUTO Ca HalpaBeHH NPOMEHH HO Te HE Ce OTHACAT N0 nedHOCTTa My, Thil
Karo Tosa 61 MOINIO 1a 0BENE 10 HepasOupane U NofBekNane Ha noTpebuTenuTe Ha UHPoOpPMALKS OT
TOAUTIIHUSA MY GUHAHCOB OTHET.,

2.2 HDUJ‘!L’JIH & cHemosoonume ROJUMH KU
ﬂpy}!\'GC-TBGTO HE € NPOMEHHTIO CHETOBOAHM MTOJUTUKH Ope3 TEeKyus Nnepuoa.

2.3 lpedcmasane na dunarcosu omuemu

Hpyrxecrsoto npunara pesusupanus MCC | [Ipencrapate Ha QuHaHCOBH OTYeTH (2007), koiito e B
cuna ot | snyapu 2009 r. B pesyarar Ha ToBa, Jlpy*ecTBoTo npencTaBs B oTyeTa 3a IPOMEHUTE B
COOCTBEHIIS KallMTall BCHUKH NPOMEHH B COBCTBEHMS KamyTan CBBP3aHU CHC COOCTBEHHLIUTE, JOKATO
BCHYKM NIPOMEHHM B COGCTBEHNS KanuTall, HECBBP3aHH Che COOCTBEHMLIMTE Ce MPEeACTaBAT B OTUYETA 32
nevanbara uiM 3aryGara v Apyrus BceobGXBaTeH noxol. CpaBHuTeNHata HHMOpMaLHs € TTOBTOPHO
NpencTaseHa Taka, 4e 1a ¢ B CbOTBETCTBHE C peBH3UPAHUS CTaHOapT.

2.4. Koncoruoupanu omuemu

JpyxecTBoTo He npuTekasa (He KOHTPOIHpA) IbIIEPHU 1PYKECTBA.

s Tex napk Onrena” e abluepto JpYHECTRO.

Tpennpusrue maiika — Kopropauus 3a TeXHOI0rum 1 HHoBalmu — A1,

Cepanuuie Ha npeaAnpusTHETO Maiika — rp. [110BaMB.

[lpeanpusiune, koero cuerass KOHCONMANMPAaHHA OTHET, 33 HAH-roAMarTa rpymna, B KOATO Ce BKNOYBA U
. Tex mapk Ontena™ - Kopropalus 3a TeXHONOMHH 1 HHoBauuy — A/l

MsicTo, KbieTo MorarT na 6bAaT NOAYYEeHU KOTIHS OT KOHCONUANpPaHUTE OT4ETH — I'p. [110BAMB,
Oyn. Xpucrto BoreB No 27A.

Hpurexarann akuuy ot npennpustuero Maiika kbm 30.09.201 7r.:

Knac — o6ukHoBeun nonmenHy.

bpoit 13 349 723

HomuHan — e nes.

3anucanu akuuM npe3 OTYETHHS TIEPHOL — HAMA.

2.5. Mepna basa

HECTUFI].LU'H'{'!' (bI/IHaHCOB OTUET € ChCTaBECH Ipy ChasBaHe¢ Ha NpUHLUANA Ha ucropruyeckara uleHa,
MO}]H(%]HI_IH[)SII B ONpPENCHCHH cny4yanm C NPEOLICHKATA Ha HSIKOW aKTUBM U TTaCUBH [0 TSIXHATa

OHUHAHCOBU OTYETU T
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CTIpaBe/Ba CTOAHOCT KbM 1aTaTa Ha UHAHCOBUS OTYET, HOKONKOTO TS MOXe na 6b1e N0CTOBEPHO
YCTaHOBeHa.

Bceuuky nono6Hu oTKIOHEHUs OT MpuHLMMa Ha UCTOpHYeCcKaTa LeHa ¢a ONOBECTEHW HA ChOTBETHHTE
MECTa I0-HATATEK.

2.6. Cpasnumennu dannu

qu'I‘OBO,D;HaTa TIOJINTHKA, U3JI0XKEHA no-pony e fpujiarada IocnexoBaTe/IHO 3a BCHYKU nepuoay,
MIPCACTABERH B HACTOMLMS PUHAHCOB OTYeT. JIpyKeCTBOTO NPCICTaBA CpaBHUTENHA WHbOPMAaLUS 3a
CAHa MpeaxonHa roauHa. [1pn HeoBXoauMOCT HSIKOH oT epata B 0T4eTa 32 GUHAHCOBOTO CHCTOSAHME,
B OTHeTa 3a nedanbara mnM 3arybara M Apyrus BceobxBaren AOXOX W B OTHETA 32 MAPUYHHUTE TIOTOLH,
MPEACTaBeHH BB (UHaHCOBHS oTueT 33 2016 I'.. KOWTO Ca CPaBHUTENIHU JaHHU, B HAcCTOsI LM OTYET ca

HOPEN3YHCNEHU U pemacudmuupaHM C uen ma ce nony4u no-,106pa CbNOCTaBUMOCT ¢ I@HHUTE 3a
2017r.

2.7. Cuemosodnu npednoaodcenun u NPUOTUIUMENHU CHEIMO600HU OUEHKI

Ipencrasauero Ha QuHAHCOB OTHYET ChriacHo Mexaynapoauute crannapmv sa ¢vHaHCOBU oTueTH
YSUCKBA PBKOBOACTBOTO 2 HAlpaBH Hai-n06pu MPHONM3UTENTHN OLEHKH, HAYHCIICHUS W pasyMHO
000CHOBAHN NPEANONOKEHNS, KOUTO OKA3BAT edeKT BBPXY OTYETEHUTE CTOMHOCTH HA AKTHBWTE U
HACHBUTE, Ha MPUXOAUTE U PA3XOONTE, U HA OMOBECTABAHETO HA YCJIOBHHU B3€MaHUS W 3aXbIIKEHHS
KbM J1aTaTa Ha oTyera.

Tesu npubnusurenny oueHky, HayncieHs 1 TIPENTIONOXEHNA Ca OCHOBAHM Ha NH(OPMALUATA, KOATO
© HalMYHa KbM NaTaTa Ha UHAHCOBUS OTueT, N0pazu KoeTo GbenuTe pakTHYECKH pe3yNTaTh 6uxa
MOLJA Jia ObJIAT Pa3iIMyYHH OT TAX.

2.8. Qynikyuonanna saryma u saryma na npedcmagane

Otaennuire enementy Ha rogunus (uHaHCOB OTHET Ha JIPYKECTBOTO Ce OLCHABAT BbB BaJlyTara Ha
OCHOBHaTa HKOHOMHMYECKa cpena, B KosTo JIpykecTBoTo M3BbpUIBA NIeHHOCTTA €M, HapeueHa
byHkunosaina panyTa. OyHKUMOHATHATA BATyTa Ha Jpy*ecTBOTO € GharapekusT e (BGN), koiito
€ ¢ (MKCHPAH Kype KbM €BpoTO OT | AHyapu 1999 r. no cunara ua BbBenenus BamyTen 6opn B
Buarapus.

2.9. Coenxu e upncoecmpanna saryma

Cnenkute B uyxnecrpanHa BajyTa ce TpaHCHOPMUPAT BB (yHKLHOHATHA BajlyTa, KaTo Ce npuiara
ODUUMAIHUS KYPC 33 ChOTBETHUS LICH. Kypcosu paznukn, Bb3umkHanu NpH ypexaaHe Ha mapuyHu
TOSUIH, MK TIPM NPEU3YACIABAHETO HA NAPHYHUTE NOMLMNA 0O OBMEHHM KypCOBE, PasiUyHK OT
TE3H, NO KOUTO Ca OUNM MbPBOHAYAIHO APU3HATH, CE OTYHTAT KATO neyanba unm 3aryba B nepuoga Ha
Bbh3HUKBAHETO UM.

Kypcosu paznuku ot npeouenxa ua HETIApI'HI aKTUBM CE OTHMTAT B JPYTHsS BCEOOXBATEH AOXOM
(mewanbu uni 3arybu ot npeouerkm), BaJlyTHUST KOMNOHEHT OT NPEOLEHKATA ChUIO CE OTYHTA B
ApyTUs BCE2OOXBATEH HOXOA. BanyTHUST KOMMOHEHT oT MPEOUCHKA HAa ALIATOBH WHCTPYMEHTH Ha
pasionoxerne sa npogaxba (mapuuHa nosuums), He ce oTuMTa B MeuanGara Wy 3ary6ara.
JBICOCPOYHE B3eMaHHs, 3aAbIKEHUS WK 33eMM OT Wi KbM YyXJecTpaHHa JeHHoCT (HO He u
ThProBCKY B3CMaHUsl WM 3aAbIKEHHA), Ce TPETHpPAT KaTo YacT TO HETHA MHBECTHLMS B
HYKOECTpanHara neiiHocT. BCHYKM MApHUHM aKTHBM M MACHBHY. ACHOMMHUPAHH B YYKIECTpaHHA
BaIyTa, Ca NPeUsYHCICHHU B JIEBA 110 3aKTFOUNTETHUS Kypc Ha bHbB k®M 30 cenremspu 2017r.

2.10. Quenka u ynpaenenue na hunancosus puck

2.10.1. @axmopu na unancosus puck

B xona na o6wuuaiinara cu aeitHocr HpyxecTBoTo MOXe ma 6bae H3T0KEHO Ha pasnn4Hu GUHAHCOBU
PHCKOBE: masapen puCK (BKIHOUBALL BATYTEH PHCK, JTUXBEH PUCK ¥ LIEHOBH PHUCK), KPEIUTEH PHCK,
JINKBUACH DHCK ¥ PUCK OT MPOMSHA Ha ObaeluTe NapuyHA MOTOLYM, B PE3ynTar Ha NPOMsHA B
nasapHaTe JMXBEHU HUBA.
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[lasapHusit puck € pHeksT, ue CTpPaBEANMBATA CTOHHOCT WM ObaeluMTe NapuyHU NOTOUM Ha
(PHHAHCOBUSA HHCTPYMEHT LLIE BapHpar rnopanu NPOMEHUTE B Ma3apHUTE LIEHH,

KpeauTHusar puck e pucksT, ue eHara CTpaHa 1o (pMHAHCOBUA MHCTPYMEHT Ll NPUUUHN (uHaHCcoBa
3aryba Ha npyrara. B ciyuait ue He H3NBIHHK JOTOBOPEHOTO 3allbilIKEHNE.

JInkBuAHUAT puck e prckbT, ye JIpykecTBOTO 61 MO0 Jla ¥iMa 3aTpYAHEHUs. NPU MOCPELaHe Ha
33ABJDKEHUSTA U 110 QYUHAHCOBUTE MACHBH.

Ilpes nocnennure ronunn B crpanara CEPUO3HO BIIMAHME OKa3Ba CBETOBHATA (PMHAHCOBA W KPeAWTHA
KpH3a, KOATO MOCTETICHHO eCKalupa M MpepacHa BHB BCeoOXBATHA naszapHa kpmusa. Ts masa cBoute
OTPaXEHUS BLB BCHYKH CEKTOPH M OTpPaciy, upe3 3abaBsiHe Ha HKOHOMUYECKMS pacTex, HaManspaHe
Ha TIPUXONMTE U CEPHO3HU MPOGAEMU B JIMKBMIHOCTTA Ha ThPTOBCKUTE npyxecrea. Tosa cw3nasa
npeanocrasku  JlpyxecTBOTO Na NPOALIKH CBOSTA NEHHOCT B €IHa TpyAHAa HKOHOMHUYECKA
00CTaHOBKaA.

PpKOBOACTBOTO OHaKBa, e ChlIECTBYBAlUMTE KATHTATOBY PECYPCH M U3TOMHULM Ha GpHUHAHCUPaHE HA
HpyxKecTBOTO fie 6bAAT AOCTATHYHH 32 PAa3BUTUETO Ha AeiiHocTTa My. OT cTpaHa Ha PLKOBOACTBOTO
Ha JlpyiecTBOTO QuHancosuTe prCKOBE TEKYINO C& HAEHTHOHULMPAT, U3MEPBAT W HAGII0HABAT C
TIOMOLUTA Ha Pa3/IMYHY KOHTPOIHH MEXAHM3MH, 33 [ Ce OTIPENIENAT afeKBATHU LEHH Ha YCIyTHTE,
TIPEAOCTaBSIHY OT JIpy»KeCTBOTO, LieHaTa Ha TpPHBJIEYEHHTE CPEACTBA U Jia C€ OUCHAT aeKBaTHO
(opmute na nomabpxkane Ha CBOGOAHMTE NMKBHAHK Cpe/icTBa, Oe3 ja ce nomycka HeonpasiaHa
KOHLIEHTPalist Ha NAJCH PUCK.

Ilporpamara na [lpyskecTBOTO 32 LANOCTHO YIpaBJIiCHHEe Ha pUCKA € ChCPEHOTOYEHA BbPXY
HEMPEABUAMMOCTTA Ha HMHAHCOBHTE Na3api U UMa 32 LeN 13 HAMATH EBCHTYAITHMTE HebnaronpuaTHu
edexTu Bopxy GHHAHCOBUS pesynrar Ha JIpyXecTBoTo.

2.10.2. Mazapen puck

a)Banymen puck

HpyKecTBOTO He € M3NOKEHO Ha 3HAUUM BATYTEH PHUCK, Thil KATO HETOBHTE CHENKH CE W3BBPLUBAT
OCHOBHO B JjieBa M B €BpO. 3aeMUTe, MOJYYEHH ¥ W3MIAAHU B €BpO He u3narat JIpyecTBOTO Ha
BaIYTEH PUCK Ha napuuHuTe NOTOUM. JIpY»KEeCTBOTO He NMOXbpXKa 3HAYMMH NapyuyHU HAJIMYHOCTU
W3BbH TE3M B JIEBA U B EBPO.

6) Jluxeen pucik

DUHAHCOBUTE (1aCUBH, KOWTO U3JIarar JIpy’KeCTBOTO Ha JIMXBEH PUCK, Ca MOMyYEeHHTe KPENUTH OT
$uHancosu uncThTyIME. BankoBuTe KpEAUTH ca O0E3MEYEHH C MIOTEKAa HA HEABWKHAMM MMOTH U
FOMMIUHATA JTUXBA MO TAX CE ONPEAENS OT eNHOMECEueH EURIBOR ChbC CHOTBETHATa HajabaBKa
CTIOpe.l YCoBUATA HA KpeauTupamara 6anka.

3a QuHancHpaHe Ha CTOMaHCKaTa CU HEHHOCT Hpyxectoro € TIOJI3BAI0 KPEAUTUTU OT (PUHAHCOBH
HHCTHTYLIMH ¥ ThPrOBCKM KPEAMTH B MNPEIXOAHW TOAMHM KOHTO npoabIkaBa na o0chyxBa.
Kpeaurute kuM ¢unancosu HHCTUTYUMH ce o0e3neyaBaT ¢ MIOTEKa Ha HEABHXMMU HMOTH.
lNogumnara nuxBa no GankosuTe KpenuTn ce ¢ukcnupa W/Wwid Bapupa B pamkure Ha 9-10
%.Tbprosckure Kkpemutu ca oT MPEANPHATHA B DAMKMTE HAa HWKOHOMHYECKATa IPyHa U HEe ce
obesneyasar. Jluxsara Bapupa B paMKuTe Ha Ma3apHATE IapaMeTpu.

8) Ljenosu puck

JpyXecTBOTO He € W3IOKEHO Ha MPAK LEHOBHU PUCK, Tbil KaTo NpUIaraHUTe HAEMHM, LEHM Ha
M3BbPIUBAaHY YCIyT¥ ¥ MPOU3BEXKAAH POAYKLMS U ce 06pasyBar Ha OCHOBaTa HA nasapHu NPUHIHANU
Y OTpa3ABAT BCAYKW MPOMEHM B KOHKPETHATA CHTYAIlKs.

JApY>eCTBOTO € M3I0XKEHO HA PUCK OT TpOMsiBa Ha LICHATA HA KalWTAOBUTE UEHHU KHUXKA, I0pagy
AbpXKaHUTE OT JIpyecTBOTO MHBeCTULMH, knacuduuupann B Ortdera 3a ($HHAHCOBOTO ChCTOAHME
Kato ,,(DIHAHCOBM aKTUBH, AbPIKAHHU 32 THPryBaHe”,

2.10.3. Kpeoumen puck
B JlpyxecTBoT0 HAMa 3Ha4MTENHA KOHLEHTpALKs Ha KPEAUTeH puck. JpykecTBOTO uMa paspaboreHa
W BHE/pCHA NOMUTHKA, KOATO rapaHTHpa, 4 TNPUXONHUTE OT HACMH, OPONAKOUTE Ha yCIyru u
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UPOAYKUMS K Ha €[p0 CE M3BBPLIBAT HA KJIHEHTH C NOAXOasILA KpFE{I/ITHﬁ ncropus. INpomax6u Ha
WIMEHTH Ha IPeOHO Ce U3BBPLIBAT B Gpoii. |
DUHAHCOBHUTE AKTMBH, KOUTO MOTEHLUATTHO usnarar [pyxecreoro H‘a KPEIUTEH PUCK, ca MPefUMHO
B3EMaHNs OT NPOAAXOU 1 NPENOCTABEHU 33EMUL.
OcHoBHO [IpyXecTBOTO € u3NoskeHo Ha KPEIMTCH PUCK, B CIYYail He HAKOM OT KOHTPareHTuTe My He
M3ITATAT CBOMTE 3anbikeHus. [lomuTukata Ha pLKOBOACTBOTO 33 MHHHMH3HpAHE Ha TO3M PHCK €
HACOYCHa KbM OCBILECTBABAHE Ha MPONAXOM HAa HPOLYKLMS U YCIIYIH Ha KJIWEHTH ¢ moaxo;slia
KpEAuTHA peryTauus ¥ 1Moiy4aBaHe Ha afleKBaTHH 06E3MCUCHYS. 1
2.10.4. JTuxeuoen puck |
Ilpennasnusoro ynpaenesue na JMKBHIHUS DUCK TNpednonara MNOAABDKAHE HA JOCTATbYHO
KONMHECTBO NMApUHHK CPEACTBA U JIMKBUAHM LIEHHU KHWXKA, KAKTO U BB3MOXKHOCTH 33 IONBJIHUTETTHO
$uHancupane ¢ kpeantu w 3a aKpHBale Ha NA3aPHH TMO3ULMK. NOPAN AMHAMMYHATA MPUPOAA HA
OCHOBHMTE THITOBE OU3HEC, PLKOBOACTBOTO Ha HpyxecTBoTo UMa 3a Len a MOCTHIHE IbBKABOCT BbB
dbuHancupanero, KaTo MoAAbPKA NOCTATHYHO HEU3MON3BAHU paspelleHn KPEAUTHH JIHHUM.

2.11. Aequitunun u ouenxa na eremenmume na OHIMEMd 3a (DUHAHCOGOMO CHCMOAHIE

2.11.1. Hwomu, mawunu u CLOPbHCCHUS

@)llvpeonauanna oyenxa \

WmMotn, mammun u cropwkenus TpY  NBPBOHAYANHOTO MM T1pHAoGMBAHE ce oOLeHdBaT Mo
Ce0ECTOMHOCT, KOATO BKIIOYBA MOKYIIHATa LeHa, MHTHHYECKUTE TaKCH M BCHYKM APYrM MpeKu
PasxolM, HEOOXOMMMH 3a NPUBEKIAHE HAa aKTHBA B pabOTHO CBCTOSHWE 33 TpPEABWKAAHATA My
ynorpeba. ‘

[pekure pasxoau ocHOBHO ca: Pa3XOLM 32 NOAroTOBKAa Ha O0EKTA, PasXO4M 3a MBPBOHAYATHA
A0CTaBKa U 06paboTka, pasxoxute 3a MOHT&X, pasX0An 3a XOHOPAapH Ha /ML, CBBP3aHM C IPOEKTa,
HENPU3HAT 1aHBYCH KPeauT U ap.. CebecTOMHOCTTA Ha MMOT, MALIMHA il CbhOPBAKEHHUE, CHINATEH OT
Hpyxxecroro, BKIIOYBA [POU3BOACTBEHUTE PasXOAH, ONpeensHy no peaa Ha MCC 2 Marepuanuu
3anacH, KakTo 3a IPOU3BEEHATA NPOIYKLIHS. ‘

B uenara Ha NpAROGHBane(CeBECTORHOCTTA) HA MMOT, MAallMHA Wi CBOPBIKEHUE C€ BKIIOYBAT U
pasxonu no 3aemu 3a akTHBY, NpEAOOUTH cnen O] syapu 2009 rozmva Jl0 narara Ha BBBEKIAHETO
MY B €KCTII0aTalMs. w

Crnen Tasu jata pasxomuTe MO 3a€MM Ce OTYHTAT KATO TEKYLIM pa3sXxoau B OTYETa 3a Nnevanbara unu
3arybara u apyrus BceoBXBATEH NOXOL. Ilpn npupoGusake na umoTH, mMammuu n CbOpPBKEHN,
sanoyHano npeau 01.01.2009 roauna, we ce BkITIOUBAT Pa3sXoauTe M0 3aeMH 3a T3 aKTHBH. 3aKyneH
cobryep, 6e3 KOHTO e HEBBL3MOMKHO YHKUMOHMpaHETO HA 3aKyneHo obopyiiBare, ce KanuTanusupa
Karo 4act oT ToBa obopyasane. Koraro B MMOTHTE, Malumpute ChOPBXKEHUATA CE€ ChABPKAT
KOMIIOHCHTH C pasiiiiHa NPOABIKHTENHOCT Ha TI0JIe3eH KMBOT, T Ce OTYHTAT OTJIEJHO.

6)Cmotinocmen npaz
PvkosoncteoTo na Jlpyxecrsoro e BB3NPUCNIO TONUTHKA HA KalWTanu3upaHe Ha akTUBM Mpu
MOJIOKCHNE, € MbPBOHAYAITHATA UM LiCHA € PaBHA WM MO-rONSMa OT fpara Ha ceilecTeeHocT ot 500
JIeBa 3a ONpCAC.sHE Ha Na[leH akTUB KaTO HETEKYIL, Moa KOiTo fpar Te C¢ M3MKCBAT KaTo pas3xoj B
MOMEHTa Ha HpH)I06I/IBaHCTO UM, HE3aBUCHUMO Yye Te NpHTEKaBaT XapakTepucrukara Ha HETCKY 1L
aKTUB.

s)llocnedsawu pasxoou

Pasxonure 3a pemoHT M mogapbkka Ha UMOTH, MAllMHN U CbOPBKEHIA Ce TIPU3HABAT B OTUYETA 3a
neyanbara wiu sarybara u Ipyrus BceoGXBaTeH JIOXOR Npe3 Neproa, B KOHTO ca HarpaBeHn.
Hocnenpaim pasxoau Ha peMoHT Ha HMOTH, MalIMHU W CBOPBIKEHUS, KOMTO Ca CBBP3aHH ¢ NOAMAHA
Ha OCHOBH¥ HaCTH d Bb3/W WY TaKHBa, CBBP3aHU C NPEYCTPOICTBO, PEKOHCTPYKLMSA U TEXHOJOTNYHO
OOHOBABAHE, C& KANUTATM3HPAT KbM OANAHCOBATA CTONHOCT Ha aKTHBa, CaMo KOraTo CE€ 04aKBa, 4e
JIpyKeCTBOTO 1ie ToNyu GbAEIH HKOHOMHYECKY H3roJu, CBbpP3aHU ¢ yrnoTpedara Ha TO3U aKTHB U
KOIaTo OTYETHATA MM CTOMHOCT MOYXe a 6ble NOCTOBEPHO OMpeaeeHa, KaTo ce [IpaBy M TMpeETJiel Ha
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OCTAaTLUHUA My TOJC3CH XKMBOT KbM JaTaTa Ha KalMTannsauus. EAHOBpeMEHHO ¢ ToBa, He
AMOPTH3NpAHATa 9aCT Ha NMOAMEHEHWUTE BB3JM M arperaTi Ce OTIIHCBa OT GANaHCOBATA CTOHHOCT Ha
aKTHBUTE W Ce TpK3HABA 33 PA3XOl B OT4eTa 3a Mewan6ara uiu 3arybara u ApYTUsT BCeOOXBATEH
JOXOJ,

Pasxomu 3a exenneBHo o6cyxBaHe Ha akTHBUTE ce NpHU3HABAT B Ne4aiOy M 3arybu karo pasxon B
MOMEHTA Ha Bb3HUKBAHETO M.

2)Pasmana na axmueu

Hlpu npunobusase Ha umor, mawmua u CbOPBLIKCHUE B pE3yNTar Ha pasMAHa 3a APYr aKTHB,
HE3aBUCUMO JaNu € CXONCH MM HE, LieHaTa Ha NpUmObKBaHe ce onpenens N0 CrpaBeNIUBara My
CTOHHOCT, OCBEH B CIICIHUTE Clyyau:

- KO ClenKkaTa Mo 3aMAHaTa HiIMa ThPrOBCKM XapakTep

~ @KO HC MOXC Jta Ce ONpEeNeNny HaleAHO CpaBeTUBATA CTONHOCT HHTO Ha [07Y4aBaHUsl, HUTO HA
OTIaBaHWUs aKTHB.

AKO NPUIOGUTHAT aKTHB He Ce OLEHABA O CIpaBeIMBA CTOMHOCT HIIM CHIENKATa HE € C ThProBCKH
XapakTep, ueHara My Ha NpraoGMBaHE ce ONpeneNs Mo GalaHCOBATA CTOWHOCT Ha OTAAJIEHUs aKTHUB.
Cnenkara no pasmsHara e ¢ TbProseku XapaKTep , aKO CE NPOMEHSAT ChILECTBEHO MAPHUUHUTE MOTOL(K
Ha JIpyxectroTo.

d)llocnedsawyo oyenasane
Hocnenpaiioro ouenssane va HMOTH, MAIMHY U ChOPBIKEHMS Ce W3BbPIIBA N0 METOMA ,,Monaen Ha
LieHara Ha npuaotuBanHe”.

e)Obesyenxa
AKTUBH, KOUTO UMaT HEONPENENEH NO/Ie3EH JKUBOT HE Ce aMOPTU3UPAT, a Ce OpPOBEPABAT 3a 00E3LEHKA
Ha roaumna 0aza.

[Ipenocunre croitHocTd Ha umMOTM, MammBK U ChOPBKEHUS NOIENKAT HA Mperien 3a obe3leHKa,
KOraTo ca Hanule ChOMTHS UM NPOMEHH B OGCTOATENCTBATA, KOUTO NOKa3BaT, Y€ Ta3U CTOMHOCT 6u
Morjia 1la ce oTi4aBa TPaHHO OT BB3CTAHOBUMATA MM CTOMHOCT. AKO €4 HATMIE TaKUBa UHANKATOPMU,
HC NpUOIIU3UTENHO ONpeneneHaTa Bb3CTAHOBMMA CTOMHOCT e NO-HUCKA OT THAXHAra OGallaHCOBa
CTOHHOCT, TO NMOCTIEaHaTa Ce KOPHrUpa 10 Bb3CTAHOBHMATA CTOMHOCT HAa aKTHUBHTE, HE3ABUCHMO OT
Mpunaragis MOAEN Ha NOCNSABAIIO OLEHsBaHE. 3aryGuTe OT o0e3LeHKa ce OTuMTaT B OTHYeTa 3a
nevanbara wiu 3arybara U Apyrus BceoGXBaTeH IIOXOJ, OCBEH aKO 3a ;IlalICHI/IH aKTHB He € GopMupaH
NPEOLIEHBYUEH PE3EPB.

Torasa npeouenkara ce OTHAcCs B HamaneHue Ha NPEOLCHBYHUSA PE3CPB N0 M3UESPIIBAHETO MY.
IpesriuenneTo ce BKIOUBA B 0THETA 32 NewanGara Wiy 3arybara u upjmﬂ BCEOOXBATEH NOXON.

o) Omnucearne

WMOTH, MAamHHY ¥ CHOPbKEHHS CE OTIHCBAT OT OTHETA 33 (GUHAHCOBOTO CHCTOSIHME, KOTaToO OBIAT
M3BANCHN OT yroTpeba WM KOTaro He Ce OYaKBaT ObAelld MKOHOMHMYECKH H3rOQM OT TAXHOTO
U3NOJ3BaHe WK U3BAKAAHE OT ynoTpeba.

lleyanGara unu sarybata or u3BaKNAHETO OT ynoTpeba ce onpenesst Karo pasivka MexNy HETHHTe
NOCTBIJIEHUS U OanaHCOBaTa CTOWHOCT Ha akTWBA M TpsGBa & Ce BKJIIOYBAT HETHO B OTHETA 3a
neyan6ara um 3arybara u Apyrvs BCeoGXBaTEH I0XO0N KaTo JPYIY NOXOAH.

IIpn nonmsana na wacty, ce oTnucea Ganancopara CTORHOCT Ha nonMeHgHara vacT, kato JIpyxecTBoTo
M3NOJI3Ba UEHATa Ha NIpUAOOVBAHE HA 3aMEHSILIATA YACT.

3)Memoou na avopmusayus

AMOpPTH3ALNWTE Ha YMOTU, MALUWHK U ChOPBKEHHS C€ HAUYUCISABAT, KAaTo TOCACAOBATENHO CE MIpUIara
JVHEeHHUAT METon Ha 6a3a TOJC3HHA HKHUBOT HA aKTUMBHUTE, OMpPEJENEH OT PBLKOBOACTBOTO Ha
HpyxecTBoTO, ¢ LEN pasnpencnsHe Ha pasnukara Mexny 6aJ"laHCOB?.Ta CTOMHOCT W OcTaTbyHara
CTOHHOCT BBPXY MOJE3HUA KUBOT Ha akTuBuTe. Korato B HMOTHUTE, MALLIUHUTE W ChOPBKEHUSTA CE
CbAbPXKAT KOMIOHEHTU € DPa3sNWYHA TPONBIKUTCTHOCT HA MOJC3CH| KUBOT, T C€ aMOpTHU3Mpar
OTAENHO. AMOPTM3aLIUATA CE NPU3HABA B MEYAIOH 1 3aryou Ha 6aza JMHeHHUs METOJ Bb3 OCHOBA Ha
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OHaKBAHWS TONE3CH KMBOT HA BCEKHM EAMH KOMIOHEHT oOT HMOTH, MalIMHU U CLOPBKEHUS.
AMODPTH3AUHA Ha NPUAOGHTH aKTHBH MpH YCIOBHATA HA (JMHAHCOB JIM3HHT C& HAYMCIISIBA 32 TIO-KBCHS
USMEXIy CpOKa Ha AOrOBOPA W TEXHMS MONES3SH KHBOT. OCBEH B ClyuanTe, KOrato e moutH CHrypHoO
NpUAOBHBAHETO Ha COGCTBEHOCTTA BHPXY TAX 10 Kpas Ha cpoka Ha JoroBopa.

Ilpes roamnara ue ca M3BbPLUBAHH MPOMEHM B MPHIATAHUTE METOAM W HOPMH Ha amMopTH3allus B
CPaBHEHME C NMPeAX0AHATA OTUETHA IOAHHA.

3emaTa U pasxomurte 3a NpUROOMBaHe Ha HMMOTH, MAIIMHH U JbOPBKEHMS, KOUTO Iue Obaar
KaNATATUSHPAaHN He CE aMOPTU3HPAT.

Mertonute Ha amoprmsaums, nonesmust KUBOT M OCTaThUHUTE CTO{L/'IHOCTM CE€ Mpepasrnexaar Kbm
BCiika OTHETHA A4TA W Ce KOPHIHUPAT aKo € MOAXOMSIIO.

2.11.2. Hemexyuu HEMAMEPUaINU aKmueu

Hemarepuaniante  axtisu IPH  MBPBOHAYANHOTO MM MPHIOOMBAHE CE OTYUTAT MO LUeHa Ha
npupobuBane. B oruera 3a (HHAHCOBOTO CbeTOsAHME Cce MPEACTABAT M0 UeHa Ha npuaoBusae,
HamaneHa ¢ Harpynawara amopTu3auus u 3arybute OT eBeHTyanHaTta WM obeslieHKa & Kpas Ha
rogunara. PnkoroncreoTo Ha JpyxecTBoTo e BB3NpPHENo noaMTHKA Ha KaluTaIM3upaHe Ha
HEMATEPHATHU aKTHRH NPH NOJOKEHHE e MbPBOHAYATHATA UM LIEHA € PABHA MAM MO-ro8Ma oT rnpara
Ha cbuiecTBeHocT ot 500 nega.

HpyxecTBoTO npunara nuxeen METOA Ha aMOPTH3MPaHETO UM NpH OMpeJieNieH CPOK Ha MoseseH
KHMBOT —- 2 1o 7 ronuuy. ‘

Hemarepuansure axruen, ¢ OTPaHHY€H TIONIE3EH JKHBOT, ce aM0pTH3[/h:)aT 32 CpOKa Ha IOJIE3HUS MM
HKHBOT 1 C€ TecTsaT 3a 06e3leHKa, Koraro CBIICCTBYBAT HHANKALMH, 4¢ CTOHHOCTTA UM € 06e3lieHeHa.
HNeuan6ure nny sarybure, BB3HHKBAIIM 11PH OTNHCBAHETO Ha HEMaTeplaieH akTyB, NpelcTaBNsaBaLIn
basnukaTa MEKAY HETHHTE MOCTBIIEHUS OT nponaxOara, ako nMa TakuBa, u 0anaHcosara CTOMHOCT
Ha aKTHBa, C€ BK/IK)4BAT B OTYETA 3a NMeyanbaTa uim 3arybara n upyn:m BCEOOXBATEH 10X0J, KOraTo
aKTUBDBT ObIE OTIHCAH.

[ocnenpanm pasxonu 3a HEMATEpUAIEH AKTHB CJIE[l HErOBOTO npHOOUBaHe Ce TMPHU3HABAT KaTo
PasXol, OCBEH aKo € BepoATHO, uYe To3M Pa3Xox e CHOMOrHe akTHBLT na reHepupa Obaewm
HKOHOMUYECKH H3rOAYM U Pa3XOAWTE MOTaT fa Ghaar HAJIEKHO oueHeﬁn. Bewnukn ocrananu pasxonu,
BIJIFOYUTENHO PasX0li 3a BETPELIHO reHepUpany penytanus u T'bmepKI/l MapKH, ce MPU3HAaBaT Karo
pasxon B neuaibu u saryGu B MOMEHTa Ha TAXHOTO BB3HUKBAHE.

Ilone B xpas Ha Beska Ppunancosa TONMHA, Ce U3BBPIUBA ITPETNeN Ha TNIONE3HMA XKUBOT U IPUIaraHuTe
METORN Ha amMOpTH3alWA HA HEMATEPUATHUTE aKTUBU C OrpaHuyeH roneseH xuBot. [lpomennTte B
OYAKBAaHMA MOJIC3IEH JKHBOT MAM MOAEN Ha KOHCyMHpaHe Ha ObACINMTE HKOHOMUYECKH M3TOMM OT
HEMATEPHANHUA aKTHB Ce OTYHTAT Ype3 NPOMsHA Ha aMOmeauHohHm] CPOK WU METOJ U ce
TPETHPAT KaTo pOMsHa B OPUOIIU3UTENHUTE CYETOBOLHN OLEHKH.

OuakBaHuTe CPokOBE HA TONE3EH KNBOT 38 TEKYUNs B CPaBHUTENHHUS NEPHOA Ca KAKTO ClIe[Ba:

coryep 2 roauun
JINLIEH3M U NpaBa Ha Moj3BaHe 2-7 ronuHK

2.11.3. @uuancos asunz

Jusuncononyuamen

JInzuhr, mpu xoiito ce TpaHcheprpa KbM JIpyxecTBOTO CbLIECTBEHATA YACT OT BCHYKHM PUCKOBE U
CTOMAHCKN MOM31, [POUITHYAILM OT COOCTBEHOCTTA BBPXY aKTUBa N0 PMHAHCOB JIU3UHT.,

AkTuBa ce Kanurallusvpa B oTYeTa 3a GHMHAHCOBOTO ChCTOSHHUE KaTojce TIPEACTaBs KaTo HeTeKyln
MaTepUaneH aKTHB O JU3MAHT 110 LCHA Ha He3a0aRHA nponax6a Uy ako € Mo-HUCKA — 110 CeraliHaTa
CTOMHOCT Ha MUWMMATTHATE NTU3UHIOBU nnautanus. JIN3uHroBuTe NNal@HNS CbAbLPIKAT B ONPEAESEHO
ChOTHOLTeHHe (BUHAHCOB pasxop (7uxRata) v npumamawara ce YacT OT JIM3UHIOBO 3aAb/i)KEHue
(TnaBHMLE) Taka, 4e A ce MOCTUMHE TIOCTOSIHCH JIMXBEH MPOLECHT (HA HEW3NJIaTeHaTa YacT OT
IIaBHUNATa 110 TA3HHIOBOTO 3aibiikeHue. JInxsenute Pa3sXoau, CBBP3AHM C HaeTus noa GUHAHCOB
JIN3HMHL AKTHB, Cd BKAKOYECHH B OTYETA 24 Neyandara uiu 3arybara u ;[pyjm;{ BCeOOXBAaTEH ROXOJ 1Ipe3
MCPHUONA HA TU3UHIOBHS [0r0BOP, KOTATO ChIUTE CTABAT NbIIKY MH, CBIilaCHO TOrOBOPHHTE YCIAOBHA,
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TaKa 4€ npeacrasisiBaT €IUH TOCTOSIHEH [ICPUOONYEH NPOUEHT Ha HauyucleHue BBPXY OCTaBaLLOTO
3aQBJIXKEHME 3a BCSIKA MOJUHA.

Jusunzooamen

JluzuHr, npu xoiito ce Tpanchepupa U3BLH JIpyKEeCTBOTO ChIIECTBEHA YaCT OT BCHYKU PUCKOBE M
CTOIAHCKY U3TOAHM, NPOM3THYALIY OT COOCTBEHOCTTA BbDXY aKTHBA MOA (MHAHCOB NU3MHT. AKTUBLT
CC M3NHCBA OT ChCTABA HA CTOKUTE HA JAM3MHTOAATENIS W ce NPCAcTaBs B OTYETa 33 (UHAHCOBOTO
CbCTOAHME KaTO B3eMaHe CbC CTOHHOCT, paBHA HA HeTHaTa UHBECTULIMA OT nu3uHra. Hernara
MHBECTULINA B JIHM3MHIOBUA [OFOBOP MPECTABISABA pasndkara Mexngy cOopa OT MHHUMAanHWTE
JM3UHIOBH MIIALIAHAA 110 JIOrOBOpPA 32 GUHAHCOB JH3MHE 1 HErapaHTupaHara oCTaTb4Ha CTOHHOCT,
HauniCieHa 3a JW3MHIOAATeNs, U He3apaboTenus ¢unancos noxoxn. Paznukara Mexxny OanaHcosaTa
CTOHHOCT Ha OTAAACHUS NOA PHHAHCOB NU3HHT AOroBop ( P NpPeaBaHeTo Ha aKTHBa) Kato J0X0L OT
nponax6a.

IlpusHaBanero na s3apabortemus ¢bvinancoB nmpuxox karo TCKYI JIUXBEH NPUXOA CE€ OCHOBABA HAa
TIpHIaraHeTo Ha METOAa Ha eheKTURHATA JTUXBA.,

2.11.4. Onepamuieen nuzunz

Juzunzononywamen

Jlusunr, npu xoiito Haemomarenst NpOABLKABA N2 MPUTEXaBa CbIUECTBEHATA Y4CT OT BCHYKM
PHCKOBE M CTOTMAHCKM M3roaM OT COOCTBEHOCTTA BbpXY MalCHWA aKTHB Ce Kkiacuduuupa Karo
oneparused usuAT. [lopaam ToBa akTMBBT He ce BKIIOYBA B OTYETA 34 (HMHAHCOBOTO CLCTOSIHUE HA
JIM3UHTONONYYATES.

[nawanusra BB Bph3ka ¢ OMEPATUBHYSA JIM3MHI Ce NPU3HABAT KATO PAa3XOAM B OTYETA 3a nevanGarta
WM 3arybata u aApyrus BceoGXBaTeH 10X0N Ha 6asa IuHeen METO[ 3a NMEpUOJa Ha JIN3UHTa.

Juszunzodamen

Haemopnarenst nponwmkasa na TIpUTEXKABa ChIIECTBEHA YACT TO BCUYKH PHCKOBE W CTOMAHCKHU W3roau
OT CODCTBEHOCTTA BBbPXY AANEHMS AKTHB. IMopany ToBa To3u akTuB OpOIbJIKABA Ja € BKJIIOYCH B
CbCTaBa Ha HEroBWTE HETEKYLUH MaTepualHu aKkTHBH, KaTO amOpPTH3aUMATa MY 3a NEpUoAa ce
BKJIOUBA B TEKYLUIWTE Pa3X0OAW HA IM3UHIONATEs.

IlpuxoasT or Baemu oT ONepaTHUBEH JIU3NHT CE MNpHU3HAaBa Ha 0aszaTa Ha JIMHeHHMs METOI B
NPOABIKCHNUE Ha CPOKA Ha CLOTBETHHUS JIM3UHF. IIbpBOHayanHO HanpaBeHuTe NIpEKH pa3XoaMv BbB
BpB3KA C NOTOBAPSRETO U YPEXIAHETO Ha OTCPaTUBHUSA JIM3UHT, ce no0aBAT KbM 6ajlaHcoBaTa
CTOMHOCT Ha OTHAlEHUTE AKTUBH U Ce NpU3HABAT Ha 0asara Ha JUHEWHUS METOH B NPONLIKEHNWE HA
CpOKa Ha MU3KHTA. PaznuyHu OT Te3u JIM3WHIOBU AlOTOBOPH Ca AOTOBOPH 3a ONCPATUBEH JIM3HUHT U Te
HE C€ IPU3HABAT B OTHETA 32 PUHAHCOBOTO ChCTOSIHHE HA HpyxectBoTo.

2.11.5. Husecmuyuonnu umomu

MusecTuuHoHHy umoTH ca cobeTBeny wm HaeTu 1o GUHAHCOB NU3UHT 3eMH WU Crpagy, Wiu 4acTu
OT TAX, U Ce ObpKaT OT JIpy>KecTBOTO 3a nonyvasaHe Ha OXOAN OT HAaeMu WJIK 32 yBellM4aBaHe Ha
CTOMHOCTTA Ha KanuTana, uiv 1 3a ABCTE, HO HE C Le NpopaxOa B obuyaliHata AeHHOCT, W3non3BaHe
3a MIpOU3BOLACTBC Wil ROCTABKA HA CTOKM W YCITYrH MK 3a aAMUHHCTPATUBHYU UEN. [Ipy»eCcTBOTO He
NpEAOCTaBA HUKAKBU YCIYTW Clejl NPENOCTABSIHETO HA MHBECTULMOHHATE WMOTH HOJI AbLALOCPOHEH
Haem.

llenara na npyuaoduBaHe Ha 3aKYNCH MHBECTHLMOHEH WMOT BKJHOYBA HEroBaTa MOKYNHa LeHa u
BCAKAKBYM Pa3X0/ii, KOUTO MOraT 1a My 6baar NpsiKo nipunucanu. Pasxonure, kouto Morar aa Guaar
NPAKO  NPUNIKCEiHH, BKIIOYBAT MPOQECHOHATHHTE XOHOpAapu 3a NOpaBHH YCAYrH, ONAHbUW 10
[IPEXBBPIIAHE HA MMOTA, APYIH Pa3xoAn No CACIKATA U KanuTaju3upaHu pazxoau 1o 3aeMH.

Henata Ha npuaoGuBaHe Ha WHBECTHIMOHEH UMOT, NIOCTPOSH MO CTONAHCKH HAYMH, € HErOBATa LiEHA
Ha NIpUAoOUBaHe KBM JaTaTa, KOrato CTPOMTEIICTBOTO MJIM Pa3paboTBAHETO € 3aBbPILEHO. llenaTa Ha
NpuROGMBaHe Ha UHBECTULMOHHUS UMOT HE Ce YBEIWYABA CbC:

a) NbpPBOHAYATHYITE pasxony (OCBEH aKo Te ca HeoGXOOMMMU, 33 1A npuBeIar UMoTa B pabOTHOTO My
CLCTOSHUE, NPEIBHUAEHO OT PHKOBOACTBOTO);
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0) IbpPBOHAYANHUTE OMEPATHBHM 3aryOu, NOHECEHH NpeNn WHBECTMLHOHHUAT MMOT Na JOCTUrHe
(UTAHUPAHOTO HHUBO HA 3aETOCT, WIH

B) HeoOHYaliHO rofeMu KonuyecTsa OpakyBan marepuan, Tpy Hiu APYTH PECYPCU B CTPOUTENCTBOTO
WM pa3paboTBaHeTo HA UMOTA.

Hpennpustrero ¢ u3bpano Momena Ha LeHata Ha CNpaBeAnnBaTa CTOMHOCT KaTo CBOSA CYETOBOMHA
MOJIMTHKA ¥ IpUNara Tasu NONUTUKA KbM BCEKU €/IMH OT CBOMTE HUHBECTULIMOHHU UMOTH.
WHBecTuuMOHHITE UMOTH Ce OTnHCBAT OT oTyeTa 3a GHMHAHCOBOTO ChCTOSHME KOraTo Ce M3BAAAT
TpaifHO OT ynoTpeba v npu nponax6a. [lewanbure wiu 3arybure, Bu3HuKHANN upy npopaxkbara Ha
UHBECTHUMOHHHWTE HUMOTH, OompeacieH Karo pasnuka Mexay opuxoauTe or npo;:[a)K(Sa Hu 6a.HaHCOBaTa
CTOHHOCT Ha WMOTA CE& OTYHTAT KATO APYTH NOXOAW (HETO) B OTHETA 3a nmeuantara wiu 3ary0ara u
Apyrust BceoGxBareH noxon. Koraro ynotpedara Ha HHBECTHLIHOHEH UMOT Ce MPOMEHHM Taka, e Toii ce
peknacHpuuMpa B UMOTH, MALIHHH | CLOPBLIKCHNA, HEr0BaTa CNpaBelINBaA CTOMHOCT KbM NATATA HA
peKnacuukalsTa cTaBa ueHa Ha npuaoduBane 3a nocneasamo oruntane. Clen MLPBOHAYATHOTO UM
IpU3HaBane WHBECTHMLIMOHHHUTE UMOTM CE OTHWTA MO TSIXHATA CMpaBeAIyBa CTOMHOCT KbM Kpas Ha
OTHETHUA nepuol. CrpaBeanuBaTa CTOHHOCT HA HHBECTHUHOHHHTE UMOTH e TAXHATA Ta3zapHa
CTOHHOCT, YCTaHOBeHa OT Ny6IuKyBaHy NPEACTABATENIHN NaHHK 3a MOCNETHNUTE OChLIECTBEHU ClENKY
kbM 31 mekemspu 2016 r. Ha WHBECTUIHOHHHTE UMOTH, OTHUTaHHW NO CNpaBenuBa CTOWHOCT HE ce
HAUNCIABAT aMOPTU3ALLUHL.

2.11.6 Husecmuyuu

HpyxecTBoTO KiacuuULUpa CBOMTE WHBECTHLMK B CJCAHUTE KaTeropun: (HMHAHCOBM AaKTHBH,
OTHMTAHM 1O CNIPABEANKBA CTOHHOCT KaTO Neyanta uiik 3ary6a, u KpeauTu i B3eMaHus.
Knacupukaunsra ce u3sbpuisa cnopen uenta. 3a kosto ca NpUACOUTH HHBECTHLMHTE,
PBKOBOACTEOTO Ha [lpywkecTBOTO ompeens KTacupuKaunaTa Ha MHBECTHLMMTE CH B MOMEHTA Ha
TIOKyIKaTa M MpEeUeHsBa MPEHA3HAYEHNETO MM B Kpasi HA BCEKM OTYETEH TEPHOL,.

a) DUHAHCOGU aKMUGY, OMYUMAHY NO CHPAseOUsa CIMOUHOCM, KAmMo neuanba wiu 3azyba

Tasn kareropus uma nse MIOAKATErOpUN: ObpXKaHK 32 ThPryBaHe GMHAHCOBH aKTHBM W OTYUTAHM 0O
CHpaBeMJIBA CTOMHOCT (MHAHCOBH aKTHBHM KaTO meyanba Wi 3ary6a. ®UHAHCOB aKTHB ce
Knacuduuupa B tasu KaTeropms, ako € mpuaoouT ¢ uen nponaxba B KPaTKOCPOYEH MNaH UAU Bb3
OCHOBa Ha pelleHKe Ha pPhKOBOICTROTO.

AkrTHBHTE B Tazu Kateropus ce knacuuuupar Karo KparkoCpO4HH, ako ca Ibp)KaHW 3a ThLPryBaHe
WiTH €€ O4YaKsa na ObAaT peanusnpany 8 nepuona 1o 12 mecela ot garara Ha 6ananca.

Koraro uennn whuxa, KNacM(MUMPAHK KaTO AKTHBH, ObpixaHyd 3a nponaxba ce apomasar wiu
00e3LeHsBaT, HaTPyNaHUTe KOPEKLUHMH Ha CrpaBea/iveara CTOHHOCT ce BKIHOYBA B OTuYeTa 3a
neyandara unu saryoara u ApyTrusi BCEOOXBATEH [0X0/ KATO neuanbu uiu 3aryOH OT MHBECTUUMOHHMU
LIEHHU KHWXaA.

Cnpasemnusara cToOMHOCT Ha KOTUPaHUTE MHBECTHLMU Ce onpenens Ha 0a3a NaHHWTE 3a LEHWTE Ha
nasapa.

AKO nasapa Ha (MHAaHCOBHTE AaKTUBU & HEaKTHBEH (U 3a HEPETHCTPHPAHU LECHHU KHUXA),
HpyxecTBoTo ycTaHoBsBsa CNpPaBEANMBaTa CTOMHOCT, M3MOM3BANKN TEXHUKU HAa OLIEHSABAHE, KOUTO
BKJIOUBAT M3[10.13BAHETO HA MOCIENHYU Na3aPHU OMNEpPaLry ¢ aHaTOTUYHK UHCTPYMEHTH, aHau3 Ha
AUCKOHTApAHWTE NapUYHW TNOTOLM W MOAENMM 34 OUEHKA Ha OMUAW, NpepaboTeHU nOa OTpassT
cnenuduvHy obGCrosiTeNCTBA.

Ha parara na ortuera 3a (UHAHCOBOTO CBCTOAHME JpyxecTBoTo oueHsBa aanu CbLIECTBYBAT
00eKTHBHH AOKa3aTeNCTRa, Y& GUHAHCOB aKTHB WiTH rpyna ot (pUHAHCOBH aKTUBH ca 0Be3LeHe .
Koraro ce tecrsar 3a o6esuenka KanmuTaiosuTe UEHHU KHIKA, KNacHbUUMpaHH KaTo JbpXaHN 3a
ThPryBaHE, ce B2UMa MPEABUA HAIWYMETO HA ChINECTBEH WITH NPOABIKUTENEH Caj B COpaBeqiuBaTa
CTOMHOCT 1o/ OTYETHATA.

AKO CBUIECTBYBE LOKA3ATEACTRO 34 obe3slieHka Ha QUHAHCOBHUTE aKTHBH, IIbPXXaHU 3a ThPryBaHe, TO
HarpynaHute 3arybu (W3uMCNICHW KaTo pasauka MEOXIy I[eHaTa Ha npupobHBaHe U TeKyliaTa
CMIpaBeANMBa CTCHHOCT, MUHYC 06€3LIEHKATA, OTYETEHA B NPEAXOACH NepUOA B OTYETA 3a nevandara
WIN 3arybarta u 1pyrys BceobXBaTeH LO0XON), Ce NPEMECTRAT OT KAUTANlA U e NpU3HABAT B OTYETA 34
neyanGara uru 3arybara ¥ Apyrus BceoGXBaTen ROXOI.
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3aryba ot obeslenka Ha KAMHTANOBH HHCTPYMEHTH, Npu3Hata B 0T4eTa 3a nevanbara unu 3arybara u
Apyrus BCeoDXBATEH [0XOM, HE MOXke Ja ce CTOpHHpA npe3 OT4eTa 3a nevanbdara wnu 3arybara u
ApYTHsl BCEODXBATEH J1I0XOA NPH NPOSBIIEHHE ¢ obpareH edexT o obesueHkara.

6) 3aemu u szemanus

3aeMu 1 B3EMaHUs ca HelepHBATUBHHU dbuHaHCOBY akTuBU C bukchpann vnu onpenenenu naalanus,
KOMTO He CC KOTMPAT Ha aKTHBEH Nasap. Te BL3HUKBAT, KOraTo ApyxecTBoT0 naBa napuuku cpencraa,
CTOKM MM YCNYTH JMPEKTHO Ha nebuTopa, Ge3 HaMepeHne na TbpryBa ¢ Tesd pasuern. Te ca
BKJIFOUCHN B KPATKOCPOUHU aKTUBH, C M3KIHOYEHHE HA TE3H C nanex noseue ot 12 mecena cinen narata
Ha OTHeTa 3a (MHAHCOBOTO CLCTOSHME, KOMTO ce KNacuUUMpaT KaTo ABJITOCPOUHH. 3aemuTe u
B3CMAHUATA Ce BKNIOUBAT B KATErOPHSTA HA THProBCKH H Apyrd B3eMaHMsi B OTYETa 32 (UHAHCOBOTO
CbCTOSHME,

2ull.7. Mamepuaanu sanacu

Marepuanuure 3anacu MPpH TAXHATa TIOKyIIKAa Ce OLEHABAT MO 1ieHa Ha npuno6usane. Tbprosekute
OTCTBIIKK Ce BKJFOMBAT B MOKYITHATA CTOMHOCT Ha NPUIOOUTUTE MaTEPUATHY 3anacy.
CebecrolinocrTa na MAaTCPHATTHUTE 3amack BKIIOYBA pa3xonM 3a npuaobuBaHe HA MaTepHaiHuTE
3anackl, pasxoxKte 3a NPOM3BOACTBO WM NPepaGoTKa, KAKTO W BCHYK ApYTW pasxouy OTHaCALIM ce
A0 TIPUBEHKAAHETO HA MATEPHATHUTE 3AMaCH A0 TAXHOTO TCKYIIO0 MECTONOJIONKEHHE W ChCTOsHUE. B
Cllydau Ha MpOU3BENCHA NPONYKLHS, HE3aBbLPIIEHO TIPOM3BOACTBO M yCIyr, ce6ecTORHOCTTA ChIlo
TaKa BKITIOYBa PasxOau 3a TPy, COLMATHH OCHTYPOBKH M Pasxo/iy 3a aMOPTH3ALUSL.

B cebecrotinocrra Ha marepuannuTe 3anacy e C€ BKMIOUBA NMPEPA3XOABT HA MaTepHalu, TPyd W
APYTH PeCYpPCH, CKITAI0BHTE U aAMUHUCTPATHBHHUTE pasxoau.

Hernara peanusupyema croittoer TPEACTaB/IABA NPEANONaraeMara NpoJaXHa LeHa B HOPMATHUS X0
Ha CTOmaHCckaTa NeiHOCT, HamaieHa ¢ NPUGAM3MTENHO OLEHEHUTE Pa3XOJM [0 3aBbpIUBAHE Ha
NPOV3BOACTBEHNA LMKBA M TE3U, KOMTO Ca HEOOXOIMUMH 32 OCBLUECTBABAHE Ha NMpoaaxbaTa.

Martepuannute sanacu ce nocousar B oTuera 32 (PMHAHCOBOTO CHCTOAHME MO MM0-HHCKATA OT JBETE
OLEHKH - CeDeCTOMHOCT MM HeTHa peajlusnpyema crotioct. Hernara peanusupyema croiinoct e
PABHA Ha O4YaKBaHATA MPONANKHA LieHa, pH HOPMATTHO TIpOTH4YaHe Ha AeWHOCTTa, HamajleHa ¢ npsko
CBBLP3AHMTE C NPOAANKOUTE Pa3xoH.

Ouenkara ua notpebnenmnero wa MaTEepHaTHUTE 3amacu ce W3BBPLIBA MO MeToaa Ha CpenHo
NpeTerneHara lexa.

Obesienkara Ha mMaTepuanHu samacu ce MPU3HABA KATO pPa3XOA B MEPUOAA HA M3BBLPLUBAHE Ha
obesuenkara. Beako nocnegsatio Bh3CTaHOBABAHE Ha 3aryba oT obeslieHka ce NpU3HARA B nevandara
Wi 3aryGara B NepHona HA BLICTAHOBABAHETO, [pu nponax6a va marepuanuy sanacu Hanacosara
AM CTOHHOCT Ce npu3HaBa Kato pasxon fPE3 NepHo/a, mpe3 KOHTO ca OTYETEHH NPUXOANTE OT
npogaxou.

2.11.8. Twvpooecku u opyzu e3emantisn

TuprosekuTe s3eManus ce NPEACTABAT U OTYATAT MO CTOMHOCTTA HA U3NafeHaTa baxTypa, Hamanena ¢
pasMepa Ha oGeslenkara 3a HechGMpaemu Cymu. IlpubmusznrenHara oleHka 3a ChbMHUTETHW W
HECBOMpacMK BiEMaHHA Ce Npasw, KOraTo 3a CbOHpaeMocTTa Ha usnarta cyma ChIUIECTBYBA BHCOKA
HECUTYPHOCT.

Hecvbupaemite Bsemanus ce obesuenssar 310, KOTaro ToBa OOCTOATENCTBO C€ YCTaHOBH.
Hecnbupaevure s3emanus ce ornucsar. koraro CE€ YCTaHOBAT NPaBHM OCHOBAHUS 3a TOBA, WK JAaNEHO
TBPrOBCKO B3eMAHE C€ MPEHUEHM KATO HANBIHO HecbOupaemo. M3nuceanero craBa 3a cMmerka Ha
(bopmupanus kopextus, a fIpH JIMMCA HA TAKBB, Pa3sxola Ce BNMCBA B OTYeTa 3a Meyanfata Wi
3arybarta u apyris BeeoBXBaTeH 1oxon.

B3emanusta 8 nesa ce ouenssar no CTOWHOCTTA MPH TAXHOTO BL3HWKBAHE, 4 T3 JNEHOMUHUPaHU B
HYAACCTPaHHA BaNyTa — M0 3aKII0YNTENTHUS Kypc Ha BHB xuM 30 centempn 2017, v ca namanenu
ChC CTOHHOCTTA Ha NpU3HATaTa 00esLeHKa Ha TPYAHOCHONPAEMM B HeChOMpaeMu B3emMaHus. INpernen
Ha B3EMaHusTa 32 oDe3ueHKa ce M3BbpLIBA OT PBKOBOACTBOTO Ha [IpyXecTBOTO B kpas Ha Bcsika
FOOMHA W KO HMa MHIMKAUKWK 33 Nogo6Ha o6esueHka, 3arybuTe ce HauMCIISBAT B OTYETa 3a Neyandara
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unu 3ary6ata u 1pyris BceoOXBaTeH HoXon. OGe3leHKaTa ce H3uucIsIBa Ha 6a3a Bb3pacToB aHa1U3 Ha
B3EMaHMATa 0T arara Ha naaexa g0 30 centemepu 2017 roguua.

BsemanusTa ce otnucsar kato HechOMpaeMu, KOraro pbKOBOACTBOTO TIPELEHMU, Y€ HE MOTaT aa Obaar
HallpaBEeHH TIOBE e PA3yMHH YCUNNS 32 CbOUPaHETo UM.

2.11.9. Hapuynu cpedcmea U RAPRYHI eKeURAIeI MU

[apuynure cpencrsa BkmoYBaT KacoBaTa HATHYHOCT W Pa3[IAILATETHUTE CMETKH, HEBB3CTAHOBEHH
CYMH OT [ONOTHETHM JIMUA M JPYrM BHCOKOJMKBHIHM KPATKOCPOYHNW MHBECTHUM C MAASK 10 3
Mecella, KakTo u GaHkoBu oBbpapadTH. B oruera 3a duHAHCOBOTO ChCTOAHUE oBepapadTHTE Ce
BRFOYBAT KATO KPATKOCPOYHO 3a/bIKEHHE B KATErOPUATA HA KPATKOCPOUHHTE 3aEMH.

[apuuruTe cpeacTsa B feBa ce OLEHEABAT 10 HOMMHATHATA UM CTOMHOCT, a MapuyHUTE CPeacTsa,
ACHOMWHHpPABY B Hy’KNECTPAHHa BayTa — 110 3aKIOYUTENHUS Kype Ha BHB kM 30 cenTemBpu 2017,
3a UeNUTe Ha CLCTABSIHETO HA OTYETA 33 MAPUYHHTE NOTOLW MapUTe M NApUYHUTE CKBUBAIEHTH CE
NPEACTABAT KaTO HEe ONOKUpaHW Napu B 6AHKK U B Kaca.

2.11.10. Axugionepen kanuman

OCHOBHHAT KarmTan € MPeACTABEeH N0 HOMUHANHATA CTOWHOCT Ha M3AANEHWTE aAKLMH.

B TbproBexus perucrsp ce BNUcBa 3a0McaHns oT AKLIMOHEPUTE OCHOBEH KamnuwTall KaTo ¢ Ycrasa ce
YpeXaa ¢poK U HAYWH 3aHETOBOTO BHACHHE.

Mocrbnnenusara oT u3nanenyn akuuMM Haa TAXHATA HOMUHAIHA CTOMHOCT Ce OTUUTAT KAaTO NPEMHUItHH
pe3epBd. OOUMKHOBEHHTE aKUHU Ce KnacubuLMpar Karo kanmuTal. [IpuBuaerupoBaHu akuuu cbe
3a/bIDKEHNME 33 0DPATHO U3KYTIYBAHE ce Kiacu(GUUUpaT Karo racua.

Pazxoante ro eMHCHs Ha HOBM akuMM, KOHTO ca MPSKO CBbP3aHH C Hed, Ce OTYUMTAT B COOCTBEHHS
KanuTan Karo #HaMaNeHie Ha TIOCTBITEHUATA OT EMUCUATA, KaTo ce enl UMHHUpa edeKTa Ha NaHbLUTe
BbPXY HOXOMA.

Koraro Jlpyxecrsoro uskynyea cobcrBenn aKkluy, nnareHaTa cyma, BKJMOUBAIIA U CbOTBETHUTE
TpAKO CBBP3aHK NOMBITHUTENHU PasXOAH, (HETO OT edekTa Ha JaHbLUTE BBPXY J0X07a), ce N3BaxIa
OT TpuHaiIexKalns Ha COOCTBEHWUMTE Ha JIpyKecTBOTO KamuTan, AOKaTo 00paTHO M3KyneHuTe
aKLMK He ce 003cUnaT, Npojafar wiu npemsganar. Korato tesu aKumu no-m;cj«o Ce MpoAanaT Wiu
Mpen3Nanat, BCCKi NDUXOA, HETUPAH C NPSKO CBbP3aHUTE NONBAHUTEIHU PA3XOLH N0 TpaH3aKuuATa 1
CHOTBETHUS JlaHbyeH €QeKT, Ce BKIIOYBA B KaNWTala, NPUHALIEKAIl HA COOCTBEHHLIATE HA
HpyxectBoro.

2.11.11. Ipemur/(ombusu) om emucuu na aKyuu

[Tpemunte i OTOMBMTE OT EMMCMM HA aKOWH NIPEACTABIABAT pa3/iuKaTa MEKIY eMUCHMOHHAaTa
CTOMHOCT ¥ HOGMUHAJIHATA CTOMHOCT Ha SMUTHPAHUTE W HEACTBUTCIIHO 3aiuaTeHuTe akuuu. [pemuuTe
1 OTOUBHTE OT EMHCUM Ha aKLUM ce NPEeNCTaBAT HETHO OT MNPEKMTE Pa3xOau N0 NMpPeaaraHeTo Ha
EMUCHATA OT 4KLHM.

2.11.12, Banroeu 3uemu

baHkoBH 3aeMy NMLPBOHAUANHO CE OTYUTAT 1O CTOMHOCT Ha Bb3HUKBaHE, HAMANEHA ChC ChOTBETHUTE
Pasxolu no orimyckaHe Ha 3aemure. Ilpu nocnexpsalna oueHka cren MBPBOHAWATHO NpHU3HABAHE,
TaknBa 3aeMn CC OTYMTAT MO aMOPTU3MPaHa CTOMHOCT Karo BCAKA Pasiuka Mesidy [I-PBOHAYAIHATA
CTOMHOCT A CTOMHOCTTA HA Naieka Ce OTYMTA B OTHETA 3a Meuandara Hin sarybara v apyrus
BCCOOXBAICH JIOXOA 32 MEPHOAA HA 3aeMa Ha 6a3a Ha €(EeKTUBHUA JIMXBEH npoueHT. YacTTa or
OaHKOBMTE 38eMU, KOATO € IaTuma aBaHaiicer MECELa CJIel Kpas Ha OTYETHHS NEPHOI Ce MPeAcTaBs
Karo HeTekywly macksu. HYacrtra, niatuma 1o ABaHaliceT Meceua, crien Kpas Ha OTYETHUSA NCPUOL Ce
KnacuQULIDa KATO TEKYILM NACUBM.

2.11.13. Topeoscky u Opyeu 3a0v101ceuun

TbproBekuTe 1 APYrUTE CXOAHY 3aABIKEHUS B JIEBA CE OLCHEHABAT MO CTOMHOCTTA HA Bb3HUKBAHETO
MM, 8 TE31 B MYXKINECTPaHHA BajlyTa 0 3aKMounTenHus kypc va BHB kbm 30 cemremepu 2017.
Texyww ca Te3a o1 TX, KOMTO ca ABIKEME 00 12 Meceua clel Kpas Ha OTYETHHA NEPHO.
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2.11.14. oxodu na naemu auua

IInanose c depunupanu enocrku

Ilnan ¢ nedunupann BHOCKM € nnaH 3a AOX0AW Clel HanmycKaHe, CMOpeR KOHTO APYecTBO mawa
BHOCKM Ha HpYyTO J[Mlie W HSIMA HWUKAKBU TpaBHH WM KOHCTPYKTHBHH 3afb/UKCHWS fAa aila
AONBIIHWUTENIHK  CyMW  Ciied ToBa. [lpaBuTencrsoto Ha Bvarapus  wocu OTTOBOPHOCTTA 34
OCHTYPABAKETO Ha [EHCHUM MO TMJaHOBe 3a neGUHAPaHN BHOCKH B Boarapus. Pasxoaute no
aHraxummesnTa Ha [pyxecTBoTo na NpeBEXIa BHOCKM NO [1AHOBETE 33 AeDMHUPAHH BHOCKM Ce
[pU3HaBaT B OT4eTa 3a neuyanbara wnu s3arybara u ApyTHUsl BCEOOXBATEH NOXOA TMPU TAXHOTO
Bb3HUKBAHE. BHOCKYTE MO MMNaH ¢ AcQUHIPAHN BHOCKM, KOUTO Ca ABLIKHMU noseye ot 12 meceua
CICN Kpasl Ha 7Nepuona Ha MpemocTaBsHe Ha YCIYruTe OT CNYKHTNNTE, CC AMCKOHTHUPAT 10
HacToAIaTa UM CTOWHOCT.

ITnanose c depunupanu doxoou

IMnan ¢ ,Zle(i)I/IHI/IpaH[/I AOXO4HK € NNaH 3a 00XOAU Clex HalyCKaHe, pa3fu4yeH OT [JlaH ¢ Zled)l/]HHpaH[/]
BHOCkU. HeTtworo 324b/DKCHUE Ha I[py)KGCTBOTO 3a IIJIaHOBE C ﬂe(bvmnpaﬂn AOXO0OU Ce€ u34yuchsaBa
OTHENHO 3a BCEKH IIaH KaTo ce nporaosupar 6'1))ICLL[I/ITG AOXO0AH, KOUTO CITYKUTEJIMTE ca l'lpI/IIlO6HJ'[l/I
B 3aMsHa Ha CBOUTE YCIIYTA B TEKylUMst K NPEAXOAHU TIEPUOAN; U TO3U Joxon ce AHCKOHTHpa 3a
ONPENENssHE Ha HACTOALIA CTOMHOCT.

Jpy’ecTBoTo uMa 3abkende 3a W3Mamane Ha AOXOL OpW HANYCKAHE HA TE3M CBOM CIYKUTENH,
KOUTO C€ TIERCHOHKPAT B CHOTBETCTBUE C M3UCKBAHUSTA HA Wil 222, § 3 o1 Koaekca na Tpyna (KT) B
brirapus. Crofpaszio Tesm pasnopendbu Ha KT, npu npekparsiane na TPYNOBHs JOTOBOP Ha
CIY’KATEN Npraodun MpaBo Ha neHcus, paGoTomarensT My u3fialna obe3leTeHHe B pa3Mep Ha aBe
MeceyHu CpyTHu paCoTHM 3aniaTn,

B ciyuaid, ye paGoTHUKBT Wy clykuTENaT Hpa HaTpynaH crax oT 10 u NoBeye roaMHu KM naraTa
Ha NeHcuoHupane, 00e3UIETCHHETO € B Pa3sMEpP Ha LIECT MECEeuHM OpyTHu paboTHm 3amnatu. KoM
Aatara Ha ajianca pLKOBOJCTBOTO C/efBA /A OLCHSBA MPUONIU3NTENHNS Pa3MEP HA MOTEHUMATHUTE
Pa3XOIH 33 BCHUKM CYXHTENM Ha 6a3a Ha DoKnan, CLCTaBeH OT AKTIOEP YPe3 M3MON3BAHETO HA
METOa Ha NPOTHC3HUTE KPEAMTHH €AWHMLM, KOFAaTO CMUCHYHUS Opodt M HUBaTa Ha AOrOBOpPeHN
BB3HAIPAKAEHUS, [IPESANONAraT TOBA.

Hoxodu npu spexpamnsane

Hoxonn npu npexparsasane ce [IpU3HABAT KATO pa3xo, korato JpyxkecTBoTo ce e AHTaKUPANo SACHO,
0e3 peantHa BEIMOMHOCT 32 OTKa3, ¢ oduuManet noapobeH niaH, ¢ KOHTo Unu Ia npekparu padboriu
OTHOINEHUs [IpefiM HOpManHara Aara Ha [ICHCMOHMpAHe, WKW Na MPEAOCTaBh obe3lueTeHns npu
NpEKpaTiBaHe, B pe3ylTaT Ha NpeiokeHue, HalnpaBeHO 3a HacbpyaBaHE Ha J00POBOIHOTO
Hanyckane. Joxonu npu IpekpaTaBaHe 3a [OOPOBONHO HamyckaHe ce NPU3HABAT KATO pasxoi, ako
HpyxecToTo ¢ OTNDHABHIO OQUUUATHO DpEeTOKEHHe 3a D0OPOBONHO MpeKpaTABaHe, U e BCPOATHO,
ye odepraia ine obie npueTa, a OpoAT Ha MPUENUTE MOXKE 14 Ce OHEHM HalexnHo. AKO obe3lieTenus
€€ Ib/Dkar 32 Tiossve oT 12 Mecela chen Kpas Ha OTYCTHUS NEPHOJL, Te C€ ANCKOHTUPAT 10 TAXHaTa
HacToALla CTOMHOCT.

Kpamxocpounu 66x00u na naemu auya

3a1bIDKEHMS 32 KPATKOCPOUHUTE IOXOAHM HA HASTH NULA ce OLIEHsABAT Ha HEAUCKOHTHpaHa 6a3a u ca
OTHCTEHK KaTO pasXOA KOraTe CBBP3AHWTE C TAX YCTYIH Ce npenocrasar. IlacuB ce npusnasa 3a
cymara, KoaTo ce 0dakea fa Oble W3NJAaTEHa MO KPAaTKOCPOHEH OOHYC B mapu WaM nnaHose 3a
pasnpefieneHne Ha rievanfara, ako JIpyxecTBoTo WMa NpaBHO WK KOHCTPYKTHBHO 3aIb/DKCHNE 1A
3alliaTu Tasu CyMa Karo pesyNTar OT MUHANK YCNYIrH, NPEAOCTABEHH OT CITYXKWTEN, U 38 bJKEHUETO
MOXKe J1a CE OUEHN 1aaSKTHO.

I[py)KGCTBOTO EpY3BaBa Kato 3aiblKEHWE HEANCKOHTHUPaHaTa CyMa Ha OUEHEHUTE pasxoan no
TATEH roguuleH OTITYCK, O4aKBaHU na 6'b£l3.T 3alU1aTEHV HA CNYXKUTENUTE B 3aMAHA HA Tpyla um 3a
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N3MUHaIIUS OTHETTH neproa.

Coenku ¢ niawiariun na 6azama na akyuu

CrpaBemnsara CTOHHOCT KbM AaTaTa Ha OTNYCKAHETO Ha Harpaau ¢ nnawaHus Ha 6asara Ha akUnw
C¢ MpU3HABA KAaTO Pa3Xofl 3a NMEePCOHana, CbC ChOTBETHOTO yBENUYEHUe HAa COBCTBEHMS KaNUTa npes
NEPUOTaA, B KOHTG ClyKUTENST He3ycrnoBHO e npunoGui npaso Ha Harpaante. Cymara, npru3HaTa KaTo
Pa3XOM € Kopuripana 1a 0Tpasasa Oposi Ha HarpamuTe, 3a KOUTO CE OMAKBA CBLP3AHMTE YCAYTH W He-
Na3apHY yCAOBHA 3a NPHL00MBaKHE 1a OBbAAT U3MLIHENH, TAKa Ue B KpaiiHa cMeTKa cymara, fipusHara
KaTo pasxoi ce 0cHOBaBa Ha Opos Harpafu, KOMTO OTTOBAPAT HA CBBLP3AHUTE ¢ TAX YCAYrH u
HeMasapH1 yCNoBNA 33 N3MBIHEHNETO KbM JIaTaTa HA NpuAoOVuBaHe. 3a Harpaay Ha 6azara Ha aKiui
0e3 ycnosHs 3a upuaobnBane, CrpaBenIMBaTa CTORHOCT KbM AaTaTa Ha NPEROCTaBiAHE CC W3MepBa
TaKa, He jla 0Tpasu TEe3M YCNOBMA, W He Ce yBeauuaBa 3a pasiiuKuTe MEXAY OYaKBAHUTE U
NeHCTBUTENTHUTE pe3yaTaTH.

Cnpaseanusara CTofHOCT Ha 3aABIKEHHETO KbM CITy’KUTENNTE 110 OTHOIIEHHE HA [IPaBaTa BbHPXY
NIOCKBABANCTO Ha aKUMM, KOUTO C€ ypexaaT B Gpoii, ce Npu3HaBa KATO pasxod cbC CHOTBETHOTO
YBCJIMHCHNC HA IACUBUTE, MPE3 NEPHOAA, B KOHTO ClYKHTCANTE GE3yCNOBHO Ca MPUAOOHUAK NPaBo Ha
TIAaHe. 3aIb/KEHHETO Ce NPEOLCHsBA KbM BCAKA OTHETHA faTa M KbM HaTaTa Ha njaluane.
BesikakBu npomeny B cnpaBennnBara CTOMHOCT HA 3aQbIKEHNETO Ce MpU3HABAT KaToO pasxoau 3a
nepcoHan & ne4andy 4 3aryom.

HoroBoperocTi ¢ niawanusg Ha Hasara Ha aKuau, B KoUTo JlpyxecTBOTO NOJy4aBa CTOKU WM yeayri
KaTo BL3HAIPAXICHAC 32 CBOMTE COOCTBEHM KAlMUTANOBM WHCTPYMEHTH, CE OTUMTAT KATO CAGNKH C
nnamanua Ha 623aTa Ha aKUUKM YPEKNaHH B KAMHTAIL, HE3aBUCUMO Kak KAMWTAIOBUTe WUHCTPYMEHTH ca
NpUuaoOHTI:.

2.11.15. Hpoeusuu

[IpoBusKy 32 3a1b/UKEHNS CE HAUMC/IABAT B OTYETA 3a Neuanbara Wiy 3arybara u apyrus BceobxBareH
AOXOL M C€ MPU3HABAT B OTYETA 338 UHAHCOBOTO CHCTOSHUE B CIYYauTe, KOraro HpyxecTBoTO MMa
CEraluHe 3abjIeHUE (MPABHO WIK KOHCTPYKTHBHO) B Pe3yATaT Ha MUHANH COUTHS, MMa BEPOATHOCT
3a foracsAsane Ha 2a4bJDKEHHETO Ja ObJe HEOOXOAUM MOTOK OT PECYpCH, ChbAbPKALL HMKOHOMMYECKU
OJI3K; 1 MOXKe 1 6bAe HampaBeHa HalekAHA OLIEHKA Ha CTOHHOCTTA Ha 330 bIIKEHUETO.

Koraro [Jpyxecrtecrto ovaksa, 4e HSKOW WM BCHUKM HEOOXOANMM 32 YPEXKAAHETO Ha NPOBU3MATA
pa3xolu iie Oblar Bb3CTAHOBEHW, BBH3CTAHOBABAHETO Ce MPU3HABA KATO OTACNEH aKTHB, HO CaMo
KOraTo ¢ NpakTUYSCKu CUT'YPHO, Y€ TE3M Pa3xou Lie ObAAT Bb3CTAHOBEHU.

Pasxonwte 3a nposusun ce npencraBsT B oTueTa 3a Heuanbarta WM 3arybara n npyrus BceobxBaTeH
A0XO0Z, HETHO OT CyMarTd Ha BL3CTAaHOBEHWTE Pa3zXOAM. KOraTo eEeKTBT OT BPEMEBUTE pa3IUKK B
CTOMHOCTTa HA f1apuTe € CbLIECTBEH, TIPOBU3MUTE CE JUCKOHTHUPAT KaTo Ce W3MON3Ba TEKylUa HOpMa
Ha JUCKOHTHUPAHE 1TPSAM AAHDBLU, KOSITO OTpassiBa crieuMpUIHNTE 34 3a0bIKEHHETO puckose. Korarto
€€ M3noJi3sa AMCKOHTUPAHE, YBENUYSHHETO Ha MPOBU3MSTA B PE3YNITAT HA U3MMHAIOTO BpPEME, Ce
TIPEACTABS KaTG OMHAHCOB Pa3XOl.

[TpoBusnute ce oucHsBAT N KOpUrnpar €xeroiHo Ha OCHOBaTa Ha Hail- poGpara npubnusuTeNnHa
OLCHKA, KOSITO PHXOBOACTBOTO € HAIPABWIIO 32 HEOBXOAMMOCTTA OT W3TMYAaHE HAa MKOHOMMUYECKA
U3roza, B CNy4ah 4e re Oblar ypeacHu KbM AaTaTa Ha CbCTABSHE Ha (hvHaHCOBNA OTYeET.

Obpenerniasaw dozosopu

[TpoBnans 3a obpemensiBalLy 1OrOBOPH Ce NMPU3HaBA, KOTATO OYAKBAHUTE O3 34 ApyxecTBOTO OT
I0TOBOP2 €2 NO-HUTKH OT HEM3DEKHUTE PA3XOMIN 32 U3MTHLIIHEHME Ha 3aTbIKeHUsTa 10 forosopa. Tazu
MpOBU3HS CE OlICHABA MO HACTOAWATA CTOMHOCT Ha MO-HUCKOTO OT OYAKBAHHTE pPa3XoiM 3a
NPEKpATABALC Ha N0TOBOPA M OYAaKBAHWTE HETHM Pa3XOAM 3a NPOAbIKaBaHe Ha Aorosopa. peau
YCTAHOBABAHE HA NPOBU3NATA, JIpyKecTBOTO Npu3Hara 3aryba T 06e3LeHKa Ha aKTHBH, CBLP3AHH C
TO3U JIOTOROD.
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2.12. Hemnen doxo0 na axyus

Jpy>KeCTBOTO MPEncTaBs OCHOBEH HETEH N0XOA Ha aKLMs (HIA) u TaksB ¢ HamaneHa CToiHOCT 3a
cBouTe 00nKHOBeHN akiuu. OcHoBEMAT HIIA ce m3unchsBa kato ce pasaeny neuanbara uiau 3arybara
33 NPHTEKATENUTE HA OOMKHOBEHM aKuMM Ha JIpykecTBOTO Ha CpenHO [peTerfieHuss Opod Ha
OOMKHOBEH! KLY IPe3 Nepuoaa, KOpHIMpaH 3a mpuTexasaHu coObcTBeHW akuuu. HIA ¢ Hamanena
CTOHHOCT Ce ONpeNens Kato e KOpUrupa neyanbara Miu 3arybara 3a npuTexarenuTe Ha OGUKHOBEHH
aKLMN M CPENHO NPETETNIEHUsT OPOii Ha OBMKHOBEHH akLMM, KOpUrupaH 3a npUTexaBaHu COOCTBEHH
aKUMH U C EQEKTHTE OT BCAYKH HAMalABALIM CTOMHOCTTA MOTEHUMATHYE OGMKHOBEHM aKLMK, KOUTO
BIJTFOUBAT KOHBEPTUPYCMU OOJIMIALIAY U OTILMH BBPXY aKUMH OTIYCHATH Ha CILY)KHUTEN .

2.13. Pasnpedenenue na oueuoenmy
Pasnpenenchne na QUBHIEHTH Ha aKIMOHEPUTE Ha J[py>KECTBOTO Ce MPU3HABA KaTO 3aabIKEHHE BB
(bWHAHCOBKTE OTYETH B nepuona, B KOUTO € 0n06peHo.

2.14. puznasane na npuxooume

TIpuxoou om npodarcéa na npodyrkyus u cmoxu

l’lpuxonme ot npozm>i<6a1*a Ha NPOAYKUMS B CTOKH, B X074 Ha HOpMaJiHaTta ,ZlCﬁHOCT, C€ npusHasar no
CnpaBeTUBaTA CTOHHOCT Ha IOJTY4€HOTO, WK KOETO C& OYakBa Ja ce MOJTy4 BB3HArpakaeHue,
HAMaJICHG € BLPRATHTE CTOKH, OTCTBIIKK MU pa6am. anXOH oT npo,ua>K6a HA NPOAYKLUMUS U CTOKHU Ce
NPpH3HaBa B MOMESHTA, KOTATO CbWECTBYBAT y6eauTean A0Ka3aTencTna, 0OHWKHOBEHO nona (bopMaTa Ha
U3ITLITHEH AOTOBOD 3a np0)13>{<6a, 4€ ChLUCCTBEHUTE PUCKOBE OT coOCTBEHOCTTA Ce NPEXBLPNAT KbM
KynyBayda, 110j1yvyagaHeTo Ha Bb3HArpaXXReHUETo ¢ BEPOATHO, CBbP3AHUTE pasXoan U BL3MOXHUTE
BPbIIAHUA ra NPGLyKUWA U CTOKKW MOraT Ja ce ONpEnCHAT HARCKIHO, HAMA npoabmKaBalio yyacrue
Ha pPBKOBCZCTBE G B YIPABNCHUETO HAa NPOAYKUUSTA U CTOKHTE, ¥ cyMaTa Ha npuxona MOXKe Ja ce
N3MEPH HAICHAHC.

AKO € BeposTHO, 1e Wwe ObJar NajeHH OTCTBAKM U TAXHATA CTOHHOCT MOKe fa Obiae HaaexJHO
H3MEPEHa. TOT4BA OTCTHAKUTE CE MPU3HABAT KATO HAMATCHHE HA MPUXOIHMTE, KOTATO Ce npu3Hasar
npoaaxOuTe. ITpexBbPAsAHETO HAa PUCKOBETE M M3rONUTE Bapupa Cropea KOHKPETHWUTE YCITOBMA Ha
IOroBOpa 3a npciasxia.

Tlpuxoou om: yeayou

Hpnxonme OT BPeLOCTaBeHHU YCIYIru c€ npru3HaBar TIPONOPUMOHAIHO HA CTErNeHTa Ha 3aBBbPIUCHOCT
Ha CACJIK&ia Kb ¢TYETHATA Jara, ako To3u ertarl Moxe 1a Obae HAACKAHO U3MEDPEH. Crenenra Ha
3aBBPLUCHCCT 0OMKHOBEHO ce OMNpeaETsa Ype3 aHanu3 Ha U3BBPLUCHATa pa60Ta.

Komucuonnu npusoiu

Koraro Lpyvxecreero aelicTea B kauecTBOTO ¢i Ha arcHT, a HE Ha MPUHUKMNAN 10 Aa/eHa TPaR3aKIys,
APU3HATMSAT HPUNOL ¢ HETHATA CyMa HA KOMHCHOHHATA NOMyYeHa 0T JIpykKecTBoTo.

Hpuxoou om naesu

IMpuxowse o7 HEEMU OT MHBECTHUMOHHH HMOTW Ce NPU3HABAT B MeYANGH 1 3arydu no JiMHeeH MeTox
3a NeproLd Ha Haowa. rlOﬂylleHH AOMBJIHATCAHU alaHnsg ce npu3HaBar Karo Heaeiuma 4yacr oT
ODILKMS MPHXON 07 HAGM 3@ NMEPHOAA HA HAeMa. Ipuxonu or naem 0T mamenn 3a npewaemane oT
JpysKeeTBoTo uMOTH Ce NPUHABAT KAaTO IPYTH MPHXOLH.

bespbamesnau cpescrea IpenocTaBeHy OT AbpKaBaTa

Be3B’I>3M63,‘1H[d CPLACTBA NPEAOCTABEHU OT AbpXKaBaTa CC NMpU3HaBaT TbpBOHA4YaNlHO KaTO OTCPOYEHU
NpUXOON 1o cnipars/1iiMBa CTOWHOCT KOraro uMa HOCTaTb4YHa CUTYPHOCT, Ye 11e Obpat NOJIYUEHU U, ue
I[py)KCCTBGTO LIC V3IBTHW YCIIOBUATA CBbP3aHu CbC CPEACTBATA M CNEO TOBa Ce Nnpu3HaBart B nevanou
H 3ary6u KaTO APy NpUX0oauW Ha CUCTeMaTyHa 6asa 3a nojesHus KNBOT H4 aKTHBA.

bespnimezun CPEaCTRa, KOHTO KOMMeHcHpar J:[p)'}i(ECTBO'I'O 33 M3BBPLUEHHW PA3XOAM, C& NMPUIHABAT B
nevandn v ia I'_‘_\'L"_‘I!' ila CHCTEeMarHyHa 0asza B NEPHOINTE, B KOUTO BbIHHUKBAT pasxoauTe.
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DuHaHCOBYU NPUXOOU

DuHAHCOBMTE NPHXOAH BKMIOMBAT MPUXOAM OT JIMXBA NO UHBECTHPAHU CpeAcTBa (BKITOYNUTENHO
(pHHAHCOBH AKTMBM Ha pasnoONKEHHe H 3a npoaak6a), npnxoz[ju OT NUBUICHTH, neyanba or
npopaxda Ha HANWuHW 3a nponakGa (pUHAHCOBK aKTUBM, NPOMEHW|B Cnpase/iuBaTa CTOHHOCT Ha
(puHAHCOBH aKTMBM, oTYHTAHW TO CrpaseiuiiBa CTOWHOCT, B neyanba wnm 3ary6a u neuanbu or
XCIKMHTOBI MHCTPYMEHTH, IPU3HATH KATO Nneyantu u 3aryGu.

Ipuxonure or nuxen ce Hauncassar TeKY1UO, Ha Gasa Ha JOroBOPEHNMs INXBEH NPOLEHT, CymaTa
CpOKa Ha B3EMaHETO UNY 3a0bIKEHUETO, 32 KOETO CE OTHACST.

Ipuxox ot nuBugeHTH ce NpusHaBa B neyaidu u 3arybu Ha narata, Ha KOATO € YCTaHOBEHO MPAaBOTO
Ha JIpyXecTBOTO 1@ MoJyyM MNailaneTo, KosTo B Clyu4as Ha KOTUPaHu UEHHW KHUIM € JaTaTa, cleq
KOATO aknuuTe CTaBaT Ge3 NpaBo Ha T0Jyy4aBaHe Ha MOCeAHNS JAUBMIEHT.

2.15. Ipusnasane na pasxodume

Pasxoou 3a deiinocmma
Pasxonure na Jlpyxecrsoro ce UPU3HABAT B MOMEHTA Ha B3HMKBAHETO UM U Ha 6233 MPUHLUNINTE Ha
HaYUCIIABAHE U CbNOCTABUMOCT.

Pazxoou 3a obesyenru

3aryGuTe oT 06e3LEHKU Ce NPU3HABAT BUHATY B CIy4ail, ye NpeHoCHaTa CTOWHOCT Ha eMH aKTHB MU
Tpyna aKTnBHU, Fr€HEpHpalla NAPUIHU TOCTBIUIEHUS, YACT OT KOSITO € TO, PeBUIIABA Bb3CTAHOBAMATA
My cToiirocr, 3arybute ot o6e3neHku ce NMPU3HABAT B OT4eTa 3a Nevanbara wiu 3arybara u apyrvs
BCEOOXBaTEH JIOXOI 38 NMEPUONA HA Bb3HMKBAHETO. 3arybu oT 06€3LEHKN Ce BL3CTAHOBSBAT, ako Ce
YCTAHOBM, e € MMANO NPOMAHA B MPELEHKUTE, M3NO0A3BAHM 33 na IC€ OMpPEAcnu Bb3CTAHOBMMATA
CTOMHOCT.

BhacraHoBsaBaHeTO ce M3BLpILBA CaMO 10 CTENEHTa, 10 KOATO GanaHcoBaTa CTOMHOCT He HaABMIIABA
NPCHOCHATA CTOWHOCT, KOATO G Guna onpenencHa, B Clyyail 4e' He ca npu3HatM 3arybu OT
obe3ueHkn.

AMoprrmaum Ha UMOTU, MallUHU U CbOPBXKECHUSA

AMOpTH3aiMs HA UIMOTH, MALUNHHU 1 CBOPLKEHUs CE HAYNC/IsIBA B OTHETA 3a nevanbara unu 3arydara
¥ ApYrus BceobXBaTeH N0Xo4 Ha 6a3a JMHEHHMS METOH Bb3 OCHOBA Ha OYaKBaHMs CPOK Ha Moje3cH
KUBOT Ha OTACTHUTE YACTH OT UMOTHTE, MALIMHUTE M ChOPBKEHHUSITA, 3EMATA M AKTHBUTE B npouec
Ha usrpaxcnasne He ce amoprusupar. IpeanonaraeMusT MoeseH sKUBOT B FOAMHM HA U3MON3BAHE 11O
FPyNn aKTHUBY € ONpPeNiesiel 0T PLKOBOACTBOTO Ha JIpyKECTBOTO KakTO ¢lie/Ba:

I'pynn Revexymn akTHsH 2017 2016
Crpanu ocnogHa KOHCTPYKUUSA 25 25
Crpana crio6siema koHeTpyKUns 10 10
IMonobpenust Ha Tepenn 10 10
Mamwmnuu n o6opynsane S 5
Cropwkenus 25 25

TpaHcnopTHY cpeacTra
Oduc o63asexnane
Cronanckn uHBeHTap
Komntotpu

(NS BEN Y
[S RN EEN NN

Ocrarbynara CTOWHOCT U MOJIE3HUAT JKHUBOT Ha aKTHUBUTE Ce Npepasriexaar 1 ako € HCO6XOIII/1MO, ce
[IpaBAT CHOTBCTHH KOPEKIUM KbM Kpasg Ha BCCKHU OTHETEH nepuoa. CBHJ,O TakKa Cc€ npepasrinexaa u
HAACKAHOCTTA HA npunaraHus METoN Ha aMOpTHU3aLus.

®UHAHCOBH OTYETH 2
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Pasxoou no cozoeop sa Punancos ruzunz

Munumansure nusunrosu PasXOH Ce pasnpenenar Mexiy GpUHaHCOBUS pasxol U HaAMaJCHMETO Ha
HCU3IIIATEHUTE 3aIbIKEeHUSL.

DuHaHCOBHAT pasxon ce pasnpeacns 3a BCEKH NEPHON HA NW3UHTOBUS AOTOBOD, 3a na ce nosyyn
$ukcupan nuxseu NPOUCHT BBPXY OCTATBKA OT 3aAbIKCHUETO.

Pazxoou no dozosopu 3a ONEPUMUBEH AUFUHE
Pasxonnte 3a Haem ce Hauucasear B oTyera 3a nevanbara unu 3ary6ara u Apyrus BceoGxearen NOXOA
Ha Gasara Ha JinHelttns Meton 3a CpOKa Ha IM3UHTOBUSA 10rOBOp.

Punancosu pasxodu

DUHAHCOBUTE pPa3XoaM ce MPCACTABAT OTJEMHO B OTHYETA 3a Newanbara win 3arybara v apyrus
BCEOOXBATEH 10X0.1.

DuHaHCOBUTE PA3KOAN BKIIOUBAT Pa3XO/N 33 TUXBU 11O 32€MM, PasXONH B Pe3yITaT Ha YBEJNUYEHME Ha
Salb/KCHUA, CIEACTBME HA NPUGAIKABAHE C CAWH IICPHOA Ha 1aTaTa, onpeeneHa 3a peanusupane 3a
MPOBH3KA HAH MOTECHUMAITHO 3ambiKeHMe, 3arybu ot oTnuceane Ha (hunancoBM akTHBM. Ha
PA3MO0KEHUE | 32 NPOAak0a. THBHASHTH 1o npehepexunantu akiuy KIIACH(HIUMPAHH KATO MaCHBHN.
MPOMEHH B CIPABELIMBATA CTOMHOCT Ha (pHHAHCOBH akTMBH OTUMTAHM MO CripasezinBa cToiiHocT. B
nesandu u 3aryu, odesueHka Ha (HHAHCOBM aKTHBH u 3arybM OT XeIKMHIOBH HUHCTPYMEHTH, KOMTO
CC TIpM3HaBaT B neuanbum u sary6bu. Pasxomute 3a JIUXBN C€ HauucagBaT TeKyllo, Ha 6asa Ha
AOTOBOPCHHS TMXBEH MPOLEHT, cymara u CPOKa Ha B3EMAHETO WA 3albIKEHMETO, 32 KOETO Ce
OTHACHT.

Pasxonmn no zaemu, kouto He morar A& CE OTHECaT NPSKO KbM MpunoGUBaHeTo, CTPOMTEJICTBOTO MM
IPOM3BOACTBOTO Ha OTrOBapsill HA YCNOBUATA aKTHB, CC NMpU3HaBaT B neyanbu u 3ary6u kato ce
M31013Ba MeTO[a Ha SheKkTUBHUS nuxBen TTPOLEHT.

Neyan6n w 3ary6u or BaNyTHN KYyPCOBYU PAa3iMKU CE OTUMTAT HA HETHa 6asa,

2.16. Aanvuno odrazane u OMCPOYCHE DUHbUY

B choTeeTcTRHE © GBArapckoTo anbaHO 3aKOHOATeNCTBO, [lpyKecTBOTO € Cy6eKT Ha NaHbYyHO
obnaraHe ¢ kopriopatMBeH naHbK. Homunannara namnuma craska 3a 2016r. u 3a 2015r. e 10%.
Hanvunara craska 3a 2017 r. OCTaRa HENPOMEHEHA,

Texyuuar nansk e 04aKBaHOTO IAHBYHO SAIBIKEHHE WTH B3eMaHe BbpXy obnaraemara neuanta wiu
3aryda 3a rouHaTa, npuiaraiky AaHbYHpETe CTABKM BJE3JIN B CHJIA MIIN 110 CHLIECTBO BLBEACHU KbM
OTHETHATA NaTa M BCHYKHM KOPEKIMH 33 AbIKUMM JaHbLK 32 MPEAXOAHU rOAUHH. TeKyiuuTe AaHbYHN
3albIDKCHUA  BKITIOUBAT CBILO BCAKO NaHbYHO 3ambiiKedye BB3HUKBAIUO OT AEKIIAPUPAHETO Ha
OUBUIEHTHU.

Habbkwt BBpXy newanbara 3a roqunara NPEICTaBNSABA TEKYLLUM U OTCPOUCHH NaHbUM. JJaHbKbT BBLPXY
neyanfara ce 1pusHaga B nevyan6u u 3aryOH, ¢ W3KITIOYEHME Ha TO3K, OTHACALL Ce 3a CTAaTHU, KOWTO ca
NPU3HATH IMPEKTHO 3 COBCTBEHHUS KanuTan, Wiy B Apyr BceoOXBaTEH N0XOL,

[1pu npeoGpasypatie na C1CTOBONHATA Nevasida B NaHbyHO obnaraema neuanta HpyxecTBoTO OTUUTA
OTCPOYCHH AaHbLH Ha Gasata Ha GanaHCOBMs METOA Ha 3abIKEHHITA,

Bpemennn pasmuku ce nonyuasar MPH  CPABHABAHE HA CYETOBONHATA W AAHBLYHATA OCHOBA
/CHETOBOAHA W JAHLiHA NPEHOCHA CTONHOCT/ Ha AKTHBUTE M nacuBute. OTCPOUEHH AaHBYHH aAKTHRH
CC TIpu3HaBar, KOraTo e BEpOATHO A MMa HaIWYHA obnaraema neyan6a, cpelly KoaTo Moxke aa Hbae
YCBOECH OTCPOYEHHUSA JaHbYeH aKTHB.

EdextsT ot npusnasanero na OTCPOUEHNTE NaHbUHH aKTUBH W/MNH NaCHBM CE OTPa3ABAT TaM, KhAETO
€ Npencrasen E[I)CKT'!: I'oT caMoTO C'{:-(SHTI—'IE._ KOCTO TH € nopoanno,

3a cuOMTHS, KOMTO 3acsrar oTyera 3a neuanbara unu 3arybara v Ipyrus BceodxpareH 10X0I, eexTsT
OT OTCPOYEHUTE AAHBYHHU AKTUBKH W MACUBH e TIPY3HAT CbILO B OTYeTa 3a nevyanbara unwm 3arybara u
Apyrus BceobxBaTeH moxo/.

OtcpovueHnTe nambLK ce w3ducnsBaT BbpPXY BPCMEHHWTE pasnuKky MEeXAY CYMHTE Ha akTUBMTE W
TTACHBHUTE, W3MOM3BAHU 33 LIEJUTE HA CHCTABSHETO Ha ¢uHancoBns oTueT, M cymuTe M3mON3BaHM 3a
Aanbanu uenu. OTCpoyYeH NaHbK He ce Npu3HaBa 3a BPEMCHHY PA3JINK{ OT MbPBOHAYAIHO MPH3HABAHE
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Ha aKTMBY W NacuBK MPH CAE/KA, KOATO He € OU3HEC KOMOUHALMA U KOATO He 3acara nevainbu u
3arybu, HUTO 32 CYETOBOIHH, HUTO 33 AAHBYHH LIENN.

Orcpouen naubk ce oLeHsBa N0 NaHbYHUTe CTABKU, KOWTO CE OUaKBa a Ce NPUJIararT 3a BpeMeHHUTe
PasJIMKH KOraTo Te ce MposABABaT 00paTHO, Ha Ga3aTa Ha 3AKOHM, KOMTO Ca B CUJIa WK Ca BbBEACHM MO
CbIUIECTBO KbM OTYETHATA [aTa.

OTcpoyennTe MaHbuHy akTHBYW M NACHBH ce HCTUpAT ako WMa NpaBHO OCHOBAHWE 3a HETMpaHe Ha
TOKYUH NaHBYHU AKTMBM M 11ACUBM WM TE3H AAHBYHM AKTHBH U NacuBn 1e ce peanusupar
€NHOBPEMEHHO.

AKTUB (10 OTCPOYEHH AAHBLM CE HAYMCIABA 34 HeusnmonseanuTe Aavbudu 3arybu, kpeaut w
HaMaJlsieMH  BPEMCHHU Pa3NUKM, HOKOJAKOTO e BEPOATHO Oblctua obnaraema redanba ga Obae
HAIMMHA, CpEelly KOATO T€ Ja MOrar Aa GbOaT H3MON3BaHM. OTcpoueHnTe AaHbYHM akTHBY ce
IPCMNEKIAT KbM BCAKA OTYETHA JaTAa M CE HAMANABAT JOKONKOTO He e BEPOATHO MoBeue HbaeLla
U3roja 1a 6mie pealivsupana.

2.17, queudenmu

HvBunenture ce mpusuasar kato HAMalleHUe Ha HETHUTE aKTHBU Ha JlpyKecTBOTO M TEKY L0
3aAb/DKCHUE KbM aKUMOHEPHTE/ CbAPYKHUUUTE MY B II€PHOLA, B KOMTO € BL3HUKHANO NPaBOTO MM 1a
I'M NONyyar.

2.18. Cevpzanu auya

3a HeNnTa Ha ChCTABAHETO Ha HACTOSIIMAT (PUHAHCOB OTHET aKLMOHEPHUTE, JIpyxecreara non o6l
KOHTPO, CHyXHUTETUTE Ha PBKOBOLHM I10CTOBE (KIKOHOB YNPaBlI€HCKH NMEPCOHAN), KAKTO W OJIM3KU
HIICHOBE Ha TCXHWUTE CEMEWUCTRA, BKJIFOUNTENHO U APYKECTBA, KOHTPOJINPAHU OT TAX Ce TPETUPAT KaTo
CBBP3aHHM JIuLa.

3. UMOTH, MAUIUHH, CbOPHKEHVS N OBOPYJIBAHE

Mmoture, mawmnure n CLOPBAKEHUATA Ca NPEACTABEHM 10 LieHa Ha NpUA0GHBAHE, MUHYC
HaTpynaHata amoprusavus.

He ce nauncnssa amoprusaums na semute u Ha HE3aBbpIICHUTE akTWBU. Ha ocTananure
aKTHBH CE HaumcidBa amopTU3alMsi 1O JIMHelHMS MeTon npe3 MOJIE3HUS WM 3KUBOT,
YCTAHOBECH OT PBKOBOACTBOTO HA MPEANPUITUETO.

MsmeHeHusTa B uMOTH, Matumny u ChOPBLACHNA € OKA3aHO B TabnuuaTa 1o — 4ony:

3emMu u Maitnvnu, Tpancnopr Pasxonu 3a 0610
crpany 00opynBaHe u HH npuaobuBaHe Ha
CBOPBKEHUA  CPEeACTBaA U LMA
npyru

OTt4erHa crofiHocy JIMA
Kem 31.12.2016 189 438 177 122 926
Hpuao6urn - - 2 - -
Hanucanu = - - - -
Ksm 30.09.2017 189 438 179 122 928
AMopTH3anus
Ksm 31.12.2016 56 416 154 - 626
AmopThzauus 3a 5 4 1 - 7
nepuoaa
Viznucana E 0
KM 30.09.2017 61 420 155 - 636
OUHAHCOBU OTUETHU
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Banaucosa croitnocr B 133 22 23 122 300
Kem 31.12.2016

Kbm 30.09.2017 128 18 24 122 292

Ksm 30 centemspn 2017r. HCTCKYIM aKTUBY, NMPEACTABEHUW KATO TAKMBA B TpOLEC Ha Cb3aaBane,
[IPENCTaBNABAT KAMTANHU3NPAHA PA3XOH 10 Mo0DpeHUe U Pa3BUTHE HA HHBECTHLIMOHHHTE UMOTH B
pasmep Ha 122 x.18/122 x.1B kM 31.12.2016r. HarpageH e Tect 33 06e3uenka Ha KanuTaJlu3upaHute
pasxonn no nogobpenue m pasBuTHe Ba MHBECTULIMOHHNTE MMOTH KbM 31 nexemBpu 2016. He ca
YCTaHOBEHU MHAMKALIMM 32 00e3leHKa Ha KanmuTalu3sUpaHUTE PasxoaM Mo HONOGPEHNe U PasBUTHE Ha
WHBECTULIMOHHKUTE UMOTH.

4. HETEKYIIM HEMATEPUAJIHU AKTUBH

[Tporpamuu Hpyru Ob6uio
NPOYKTH HeMaTepualiiu
aKTHBU

OruerHa cToifHoCT
Kbm 31.12.2016 90 188 278
[pugo6utu ) -
Hanucann & - ;
Kem 30.09.2017 90 188 278
AMopTH3anusi
Kbm 31.12.2016 88 188 276
Msnucann - - -
AMOpTH3aLWs 3a nepuona 1 - 1
Ksm 30.09.2017 89 188 277
Banancosa croiinocr
Kbm 31.12.2016 2 0 2
Kbm 30.09.2017 [ 0 1

Hanpasen e tecr 3a o6esuenka Ha HagHuHuTe HEMaTepnariy akTuen kbm 31 nekemepu 2016. He ca
YCTAHOBEHM WHAMKALUWY 32 00€3LEeHKA HA HATWYHUTE HeMaTepuanHu aKTUBY.

5. PUHAHCOBU AKTUBU

30.09.2017  31.12.2016
BGN’000 BGN’000

MIHBECTHUNN B TbLLEPHM MPEANPHITHS - :

MuBectnunn B acoumnnpanm npeAnpusTIs 7 7
Hpyru unsectuuup 6 6
O6mo 13 13

PHHAHCOBUY OTYETHU 27



HH#OBHTC YHaCTHs Ha APYXECTBOTO ca pasNpeNeIeHH KaKTo Cle/pa:

HpFﬂﬂpMﬂTuﬂ:

Opdeii Kny6 Vennec AJl
Meranuk — JespHa OO
Meramuk Lentsp oon
Koricopunym Enmam
Munur Carypa AJT

Hpyru

TEX TTAPK OIITEJIA AJl

30.09.2017  31.12.2016
BGN’000 BGN’000
4 4
3 3
1 1
2 2
2 2
1 1
13 13

HpyxecTBoT0 MMa yuacTue B kanutata Ha NIOCOYCHATE aCOUMMPAHH U JIPYTH B MOCOYEHUTE

Nno-rope HNPeANpUHATHA, KOUTO PBKOBOACTBOTO € KJacu

(puumpano Kato ABATOCPOUHHM, Tbil

KaTo HE cmATa na ce ocBoB0KNaBa OT T4X B 0603pumo 6baelne. [1pes ronunara JlpyskectBoto

HE ¢ noay+=ui10 AHBHACHTH OT CBOMWTE HHBECTULIMU.
HpyxecTBoT0 He npyTexkara (punakcoBH akTHRH CBBP3aHU ¢ obesLie

q. HHBECTHIIAOHHU UMOTH

HHBeCTHUHMOHHM uMOTH B ynorpe6a
3emu T

[nomanka lNasap ki

[Trowanxa [0 aue

Crpajiu

Inomanka [Masapmkix

[Tnowanxa Iaosamue

O6mo 4HBeCTunu0ﬂHn HMOTH B ynorpeoda
|

HHBGCTHLLHUI!HH HMOTH 3a _\_f'BE.rIH‘-IaBaHE Ha Kanurana
3eMu

IMnowanka bana

Crpanu

[Tnowanka Bana

O61110 HHBECTHIMOHHA HMOTH 34 yBeJIHYaBaHe HA
RANHTAIA

OUHAHCOBHU OTUETU

HKa Ha AbpXKaBE€H NbJAr.

30.09.2017 31.12.2016
BGN’000 BGN’000
918 918
1726 1726
1510 1510
3766 3766
7920 7920 [
908 908
4024 4024
4932 4932
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JABIKEHHETO Ha MHBECTULHOHHUTE HMOTH MpE3 TpeTOTO TpUMeceuue Ha 2017 r. e KakTo creapa:

3emu U crpagu 3emu O06wo

Cnpasenanga croiinocr

Kbm 31.12.2016 12852 167 1758
[punoburtu - - -
Mznucann - - -
Iocnensama onenka . - -
Capasepausa croiinoct 12852 167 1758
KkbM 30.09.2017

MuBecTuimonnute umoty /3emu n Crpajiu/ 3a MOCNEACH BT ca NPEOLEHEHH OT HE3aBUCHMM OLEHUTE]
BbB BPB3Ka C NPEACTABAHETO UM BbB (PUHAHCOBMS OTYET npe3 2016 roguna. OueHknre ca HarnpaeeHu
Ha 6a3ara Ha cBoGogHaTa nasapHa CTOHHOCT.

7. ABJATOCPOYHH B3EMAHUA
30.09.2011 31.12.2016
BGN’000 BGN’000
Bsemanus no npejocrasenn TbProBCKH 3aeMU 815 815

815 815

BCP]‘-IKH AbLJATOCPOYHH B3EMaHUY ca ABJIDKUMU B PaMKWTE Ha NeT roqUHA OT Jlatara Ha OoT4yeTa
33 (PMHAHCOBOTO CHCTOSHHE.

8. MATEPHAJIHM 3ATIACH

30.09.2017  31.12.2016
- BGN’000 BGN’000

Marepuanu - =
Croku 27 27
[poaykuus - =
Hesapbplueno npouseoactso - e
Oomo 27 _ 27

O®HHAHCOBH OTUETHU 29
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9, THhPIOBCKH U APYT'Y B3EMAHMSI

30.09.2017  31.12.2016
- BGN’000 BGN’000

Biemanus oT KneHTH 1 OCTaBYMIIH 51 40
IIpenocraBenu aBancu 6 4
Bsemanns ot cenplanu NpeanpusTUs - -
Hpyru A1 4647
O6uo 4778 4691
JIPYTU KPATKOCPOUYHU B3EMAHHSA

30.09.2017  31.12.2016

BGN’000  BGN’000
Baemaing ot mogotuethu nuua 241 226
Hpyru B3emanus 4480 4421
8 M. 4. 83eMAHUL NO 002060pU 3a Yecus 3568 3568
Ob6mo 4721 4647

Jlpyrn KpaTkocpouHM BiemMamus BKIIOYBAT B3CMaHHUs OT MOJIOYETHH NHLIA, IUXBH N0 3aeMH,

Apyr# KeOuTOpH.

10. TEKYIWIN ®UHAHCOBH AKTHUBHU

30.09.2017  31.12.2016
BGN’000  BGN’000
PuHaHCORY AKTHBY, TBPXKAHM 3a ThPryBaHe 14 14
14 14
[peanpusrus: 30.09.2017 31.12.2016
BGN’000 BGN’000
Opdeit Kmy6 Vennec ALl 9 9
Hpyru 5 5
14 14

Kpfﬂ'k’t)(.‘i'M‘!HHTe (bl/IHaHCOBI/I AKTHBH C€ OHLCHSBAT Clie] H'prOHa‘-laJ'IHOTO UM TIpU3HaBaHe, Mo

ClipaBe/1/111Ba CTOMHOCT.

OHUHAHCOBH OTUYETU
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11. IAPUYHU CPEACTBA U HAPUYHA EKBUBAJIEHTH

30.09.2017  31.12.2016
BGN’000 BGN’000

INapuynu cpencrea B Opoii
O6mo

2
r—es ;

4
4

12. OCHOBEH KAIIUTAJ
OBuwmaT pasmep Ha OCHOBHHS KanuTan kbM 30.09.2017 rog, e 26 272 xuJ. Js. Pasnpenenen e

Ha 26 272 085 6pos 06uKHOBEHH NOUMEHHK aKlMM ¢ HoMuHan | nB. Besika.,

30.09.2017_ 31.12.2016
BGN’000 BGN’000

OCH‘pBeH Kamnuran 26272 26272
O6uro L 26272 26272

Crpyxrypara Ha kanutana ma »1€X mapk Onrena”AJl cbrnacHo nocneiHaTa aKLMoHepHa
KHura ot Lientpanuusg Aenosutap kbm 31.12.2016r. e :

Aknponep Bp.akuun IIpouentHo yuactue
Kopriopauus 3a rexnonorau u MHOBauuu AJ] 13349 723 50.81
Wunyctpuanen kanuran — XOJAMHI 1516 521 5.77

Emuk Ounanc AJ] 2725 850 10.38

Hpyru topuangecku Jidua 3139583 11.95
Dusnueckn muna 5540 408 21.09

13. PE3EPBM
30.09.2017  31.12.2016

BGN’000 BGN’000

Pesepp ot IIPECTPYKTypHpane 2122 2122
2122 2122

Pesepsure or fIPECTPYKTYpypare ca (DOPMUPAHH B MPEAXOAHH TOTHHM fpH BiIMBaHE B
HApyxectsoro wa apyru THPTOBCKH [PYXECTBA CbIVIACHO M3MCKBAHHATA HA Toproeckus
3aKOH,| 1aHa 3a npeobpasyBade U ycTaBa Ha HpyxecTBoTo.

®UHAHCOBU OTUYETH X
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14, ®UHAHCOB PE3YJTAT

30.092017 31122016
BGN’000 BGN’000

Hepasnpenenena neqanba/Henokpura sary6a (13953) (9719)
Meuan6a/zary6a 3a roanuara (68) (4234)
O6mo (14021) (13953)

CbruacHo 6bnrapckoro TLProBCKO 3akoHoaaTencTo JpyxecTBOTO cnensa Jla Cb3aBa 3aKOHOBU
pesapeu B pasmep Ha 10 % oT HeTHara newanGa 3a pasnpenenenue, noKaro TE3H pe3epBU He
nocanHaf nore 10 % ot croiiHocTTa Ha OCHOBHHS Kanmran. J[py>xecTBOTO MOXe na M3nosi3sa
pe3q‘meq 34 NoKpuBaHe Ha 3ary0u, 3a pasnpeneneHue Ha AMBUICHTH MEKAY aKLMOHEPUTE, KAKTO

M 33 ApYTM nonyctuMmu no ThProBCKH 3akon €m0 MpennoxeHue Ha PLKOBOACTBOTO U CAMO
Cel) B3eMaHe Ha peluenne ot O6L0TO ChOpanue Ha aKLIMOHEpuTE.

15.  JIbArOCPOYHH 3AABLIIKEHUS
30.09.2017  31.12.2016
BGN’000 BGN™000

3anBKEHUS KbM CBBbP3aHW NPEANpPUATHS 109 109

109 109

3abIKEHI AT KBM CBbP3aHH NPEANPUATHS Ce HOPMHUPAT OT HOMydeHN ABICOCPOUHH 3aEMMU.
Te Ca II'LJD!KHM[/I B paMKHTE Ha ner roaMHy OT marara Ha oT4era. ECbeKTHBH[/ITe JIUXBEHH NPOLIEHTU He
ce on‘cnom}aa’r CBUIECTBEHO OT nasapHute napamerpu.

16. KPATKOCPOYHMH 3AABJIKEHUS

30.09.2017  31.12.2016
BGN’000 BGN’000

3a0biKeHusT KM CBbp3aHu Nuia 341 337
Texyuwm sansmkenus no 6aHKOBM 3aeMu 337 337
3am>Jp1<eHm KbM JOCTaBYHL U 101 82
Honyuenn aBancu 131 131
3aIb/Ke IS KBM TiepcoHaa 119 119
3a/bIKer s KbM OCHIYPUTETHH MpeATPUSTHS 28 5
Havibunn sagemkenus 1116 1046
IIperg KPaTKOCPOYHM 3a/Ib/KEHHS 2139 2111
0610 : i 4312 4168

3anbikenusTa  Kbm CBbP3aHH  TIPEANPHATHA BKJIIOYBAT 3abIDKCHHS KbM CBBbP3aHU
MpEANPpUATHA MO AOCTaBKM HAa CTOKM M YCIYrn, 3aAb/DKCHUA OT JIMXBM 1O 3aeMy, JApyru
KpeanTopy. JIpyru KpaTkocpouHu 3aibiKenms BKJIIOYBAT 3aABJUKEHUS KbM JIMXBH 110 3aeMH,
ApYI' AcOHTOPH H KPEAHTOPH.

®UHAHCOBH OTYETU 32



17, [PAXOIM

[Tpuxoau ot nposax6a na NpoAyKLKs
IMpuxoan ot nponax6a na VCIYTH
Hpyru npuxonu

Obmo

TEX IAPK OIITEJIA AJT

130092017 30.09.2016
BGN’000 BGN’000

53 61

207 3439

260 3500

INpenocrasenure YCIAYrn ca CBbp3aBH C aBToCepBU3Ha aetiroct n I'TI, MeTanoodbpadboTka,
BKJTIOYUTEIIHO JIA3€PHO psA3aHe u TPaBUPAHE, CTPYTapCky U WIOCEPCKH YCnyru.

APYTH 10XONH/BATYEH) OT AEHHOCTTA

Hpuik{ogm OT HaeMU

l'[pe‘ aK1vpHpaHu CyMH

THpuxomi o7 nponax6a na marepuany

[Mpuxonn o1 nponakéa Ha HETEKYILM MaTepUaTHu aKTHBH

[Mpuxoan o1 NpeoleHka Ha UHBECTULHOHKY HMOTH
[Mpuxonu ot oTnucann sanbLmKkeHus

,prﬁn NPUXOaH

Oﬁluio

18. PA3XOaMN

Pasxomu sa matepuanu

Paszxou sa BbHWHM yenyru

’a3X0.1M 34 3aniaTw

Pasxonn sa coumanuu ocuryposku

Hpyru paixoam 3a aeitnocTTa

Pasxoi 3a amoptuzauus

Mzmenenne na sanacute ot NPONYKLMS M HE3aBBPILIEHO
NPOK3BOACTBO

BaJIal-‘FCOBa CTOMHOCT Ha NPOJaAeHUTE AKTHBU

06111?

I8.1. PASXO/IH 34 CYPOBHHH H MATE PHATH

Pa:sxoqn 34 CYPOBHHU U Marepuanv 3a NTPOM3BOACTBOTO
I

@MMHCOBH OTYETH

30.09.2017 30.09.2016
BGN '000 BGN 000
163 161
4] 53
- 3214
- 11
U S—
207 3439
30.09.2017 30.09.2016
BGN’000 BGN’000
118 160
97 101
88 105
21 25
33 2539
11 20
- 3450
368 6400
30.09.2017
BGN '000
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Pazxonu 3a ropupo u €NICKTPOCHEPTHS

Paixonu 3a cnomararenuu MaTepunanu

Pasxonu 3a kanuenapckn Mareprany U KOHCYMaTHUBY
Pasxonu 3a pesepBuy yacTu

Pasxoau 3a Boma

Pasxonu 3a apyru marepuanm /cronoso XpaHeHe u apyru/
Obo

18.2. PAXOTH 34 BBHIIHH YCIIVIH

Pasxoau 3a yeayru or nonvsnenauteny

Pasxouu 3a komyHHKaLMN ¥ Texauyecka MOAIPBIKKA
Pazxonu sa rpaxaancku NOroBOpH

Pasxonu 3a mapkerunr u pexiama

Pa3>#0111/1 32 KOHCYJNITAHTCKU YCIyTh

6 m. 4. o0umopcku ycayau

Taxcy — Briucsanms, cbaeGuu, HOTapraaHu v Ap.n.
Pasxonu 3a 3actpaxoBku

Paixonu 3a peMoHT 1 MOAAPbKKA

Pasxo/11 3a oxpana u TpyoBa Meanumna
ABTOCEPBU3HU yCNyrH

HApyia

O6itio

18.3. PA3XO/H 34 IEPCOHAJTA

Pazxonu sa 3annarty va nepconana

Pa3xoiu 3a noxoau Ha Kmo4oBus YTIPABJIEHCKU MEPCOHAN
Hauncrienns 3a nemsnonssann KOMMEHCcUpyeMu 0TNYCKH
Pasxonu 3a ocuryposku o Tpynosu JIOTOBOPH

Pasxomm 3a conrypoBkr Ha KnouoBus YNPaBICHCKYU NEPCOHaN
Pazxoznin 3a rpaknaHcku ZOrOBOPH

Pasxanu 3a ocuryposku no rpaxaanckn JIOTOBOPH

O6io

18.4. APYT I OITEPATHBHH PA3XO/IH

Ornicatin HechOUpaeMu B3eMaH s

- 8 MLYI C usmeria 0agHOCm
Pasxo/l4 32 MECTHN NaHbLIM B TakcH
[lpeoiueiika Ha UHBECTHIIMOHHH UMOTH

OMHAHCOBH OTYETHU

TEXTIAPK OIITEJIA A/l

118

30.09.2017

BGN '000
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30.09.2017
BGN ‘000
81

30.09.2016

BGN ‘000
105

30.09.2017
BGN '000
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TEX ITAPK OIITEJIA AJT

PazHocku 1Mo U3MbIHMTENHY fena

bpak

Pasxoam no excrumoarauus Ha npesosHu cpeacrna
OTi11i¢caHN UBBECTULIMK

Komannupoeku

lNpeacrasurennm v coumanuy pasxonu

I'noGu u Heycroliku

HApyru
O610 33
19. PUHAHCOBH ITPUXOIU U PA3XOIH
30.09.2017 30.09.2016
BGN’000  BGN’000
[Mpuxoam oT onepauun ¢ UHAHCOBH aKTHBH H HHCTPYMEHTH 0 0
Pasxom no onepauuu ¢ GUHAHCOBM aKTHBH 1 UHCTPYMEHTHU 0 0
I[Ipuxomu ot nuxeu 55 55
Pazxoam 110 nuxeu
(15) (125)
40 (70)
[puxonr ot nuBUaeHTH 0 0
Hpyru npuxoau/pasxonu 1 0 (1
0010 40 (71)
20. CBBP3AHM JIMIIA
BIEMANKSA M 3ATLJIKEHUS
Jea10¢p0 HE 32T IKEHHS KbM CBbP3aHH npeanpuaThs — Gesieskka 15
30.09.2017  31.12.2016
BGN’000 BGN’000
onynspua kaca 95 AJl 25 25
Opdieii Kay6 Yennec AJ] 84 84
O6uo 109 109
Kparkocpounu 3axbipkenus KbM cBbp3anu npeanpuaTus — 6eaexka 16
30.09.2017  31.12.2016
BGN’000 BGN’000
LJLpyru 3anb/nkeHHsI CBBLP3aHM A NA
Monynspua xaca 95 AJl 4 4

Opdei Kny6 Yennec ALl

w

OUHAHCOBH OTUYETU
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TEX ITAPK OINITEJIA ALl

EThk ®unanc AJf 332 332

Hpyvru _ )
341 337

OGbumo 341 337

ﬂpu'_», OTHCTHHUAT NEPUOJ HiAMA CKITIOYEHU CICIIKH MCXY CBBbP3aHM JIMLA, KOUTO 1a OKa3BaT
CbILECTBECHO BIAUSIHUE BBbpXY (I)I/IHaHCOBOTO CbCTOAHUEC HA APYXKECTBOTO.

21. CHBEUTHUS CJEJX JATATA HA OPUHAHCOBUTE OTUYETH

Hawa snauumy cv6utns, nactenum MEXy OTYETHATa AaTa U JaTaTa Ha ChCTaBSHE HA TO3M
ACIJIAL, KOUTO Na MPOMEHAT puHaHCOBUS oT4eT KbM 30.09.2017r.

22. OOTBBPKAABAHE HA ®UHAHCOBUTE OTYETH

DuHAHCOBUTE OTueTH OAXxa NOTBBPACHHU U 0}106pe}m OT PBKOBOACTBOTO Ha APYIKECTBOTO, U
NOLMHUCaHU OT HETOBO UME OT:

25.10.2017 rop.
I'paji [nosaus

[Tetbp Craiikos

}}{ HTPOIICKK

urened dupexrop

Mznuanurenen qupexrop W3n
/%/7/' i
i
Cuerapuren: /7 ! //é Z
/Akayi T Cusane Koneyar OO — Mupocnasa Hukonosa/

OUHAHCOBHU OTYETHU 36



