BEJEXKHA KbM ®UHAHCOBHUTE OTUYFTH
KbM 31.12.2017

1.CYETOBOJHA ITIOJIUTUKA

BA3A 3A UBTOTBSIHE HA ®MHAHCOBUTE OTYETH

Ha tepuropusra ma Pemy6Gmuxa beirapus pefictBar MexayHapogHuTe CTaHIapTH 3a
¢unancoBr oruern, mpmetm or Kommcmira Ha EBpomneiickus cpi03. MexayHapogHuTe
CTaHNapTH 3a (MHAHCOBH OTYETH Ca TPHETH ChC 34KOHA 33 CYETOBOICTBOTO wi22a (1)
»llpennpusTuara B Pemy6mika Boirapus, ¢ m3Kmouenwe Ha OpeINpPEATHATA [0 WL 226,
H3TOTBAT W IPEACTABAT TOMWUINHHUTE cU (WHAHCOBH OTYETH HA 6a3ara Ha Mexnynapomuure
CHCTOBOZHYU CTaHAapTH”. 3a Brarapus npes 2017 r. ¢ npunoxuma pamkara aa MCC.

DHHAHCOBHTE OTYETH ca TIPe/ICTABCHH B Osarapcku nesa (BGN), Bayrara Ha ApY)KECTBOTO.

IIPUJIATAHE HA MEXJIYHAPOIHUTE CTAHIAPTH 3A ®PUHAHCOBH OTYETH

PBKOBOZICTBOTO mpencTaBs CBOSL MeEXKIHHEH ¢unancoB oruer kxeM 31 mexemspm 2017r.,
H3TOTBEH B CBOTBCTCTBHE C MEXITyHapONHHTE CYETOBOAHM CTAHJAPTH, KOETO € H B
CBHOTBETCTBHE ¢ HallHOHATTHOTO CYETOBOHO 3aKOHOIATENICTBO.

OCHOBA 3A H3TOTBSIHE HA PHHAHCOBHUTE OTUETH

Hacrosmmuar ¢uHAHCOR OTUeT € ¢hCTaBeH 3a nepuona or 1 smyapm 2017r. mo 31 JNEKEMBPH
2017r. B CHOTBETCTBHE ¢ H3WCKBAHUATA HA MextyBapoTHHTE CHETOBOMHHA CTAHIAPTH, H3NAHHE
Ha KommTera 3a MexIyHapomHHM CcuUeTOBOIHH CTaHTAPTH W IPHETH 3a TPUIOKEHHE OT
Esponetickus crro3. Kem 31 nexemppu 2017r. MCC BKTIodBaT MexayHapoHUTE CIETOROHA
cranmaptH, MexnyHaponuure CTanaapTy 3a (uHancoBH oTyetH (MCDO), TenkyBanuaTa Ha
[10CTOSHHISA KOMUTET 3a PassiCHEHNS U Tonxysarusara Ha Komurera 3a passcrenns xa MC®DO.
MCC ce mpensnasar Besika roausa ¥ ca BAIMIHE CAMO 33 FOJMHATA Ha H3aBAHETO CH, KaTO B
TAX CE BKIIIOYBAT BCHYKH IIPOMEHH, KAKTO M HOBHTE CTAHAAPTH H pa3dacHEeHHA. [ 0IMa 9acT oT
TAX HE Ca IIPHUIIOKAMY 32 NEHHOCTTa Ha J[pyKecTBOTO, opany CrenuduIHATE BBIIPOCH, KOUTO
CE TPETHPAT B THAX.

PrK0oBOICTBOTO Ha JIpyKecTBOTO ce & ChOBPA3HIO ¢ BCHIKH CTaHJApPTH U Pa3sIiCHEHHA, KOUTO ca
TIPHIOMUMH KBM HETOBATa JICHHOCT ¥ Ca MpUeTH oQHIMAINO 32 NPHIOKEHHe 0T EBponeiickus
ChIO3 KbM JlaTaTa Ha ChCTAaBAHETO Ha HaCTOAmES ¢pHHanCcOB oT49eT. OCEEH TOBA PHKOBOICTBOTO
Ha JIpyKEeCTBOTO € HAaMpaBHIO IIperyie[ HA BIE3IIMTE B CHIA OT 1 aayapu 2017r. mpomenu B
CPIICCTBYBAIIHTE CYETOBOJHATE CTAHIAPTH U HE CYMTA, YC TC HAJAraT 3HAYMMH IPOMCHH 10
OTHOIICHHUC Ha [IpHJIaraHaTa Ipe3 TeKyIaTa TOIMHA CIETOBOIHA MTOIHTHKA.

PBKOBOACTBOTO Ha JIpy»eCcTBOTO He cumTa, He ¢ HeOBXOMUMO JIa OTIOBECTABA TE3H CTaHJIAPTH U
PasiCHCHUA KbM TiX, B KOMTO Ca HAlPaBEHH [IPOMEHM HO T€ HE CE OTHACAT JO IeifHOCTTa My,
TBH KaTo TOBa GM MOIIO Ja ZOBexe A0 Hepa3Gupame W IOIBEXIaHE Ha HoTpeduTenuTE Ha
MHQOPMAIHS OT FOXMIIHKA My (GHHAHCOB OTUET.



IIPOMEHH B CYETOBOJHATA NOJHTHKA

I[py}KCCTBOTO HE € IPOMCHAIO CYCTOBOAHATA CH ITIOJHTHKA IIPE3 TEKYIIHAS NCPHON.

E®EKTH OT IPOMSIHA B OFGMEHHHUTE KYPCOBE

ChrmacHo m3uckBammsTa Ha GBITAPCKOTO 3aKOHONATENCTBO JIPY>KECTBOTO BOMHM CYETOBOTHHTE
CH PETHCTPH B JieBa. OUKCHHTET Ha OBIrapcks jieB € pukcupan ksM esporo 1 EUR = 1.95583
BGN. ®uraHCOBHTE OTYETH ca H3TOTBEHH B XHIISIH JIERA.

Crenxmre B 9yKnecTpanHa BaXyTa Ce BIKCBAT B JIGBOBE NPH IIBPBOHAYATHOTO CYETOBOIHO
OTpasABaHe, KaTo KbM CyMaTa B Yy)KIESCTpaHHA BIyTa Ce IpHIara HeHTpaHuaT Kypc Ha BHB
KBM J4TaTa Ha CHeIKaTa.

B ropumauns HHAHCOB OTYET ¥ B MEXKIUHHHTE GHHAHCOBH OTYETH [IAPUYHHUTE W HEMapHIHHUTE
IO3HMIMH B YyXKACCTPAaHHA BAIyTa C€ OTPa3siBaT, KAKTO CIICIBA;

- NapHYHUTE IMO3HNKK B YyXKJACCTpaHHA BalIyTa CC OLEHABAT IO 3aKIFOYHTECIICH KYpPC, a TEKYINOo
IpE3 'OAHHATA - IO MEHTPAJIHH A KypcC Ha boir: apcKaTa HapoaHa banka KM JaTaTa Ha CbCTaBAHE
Ha OTYECTA.

- HCIIApHYHHTE IIO3HIHWH, KOHUTO C€ OTYHTaT 1o CIIpaBEaIHnBa CTOfIHOCT, H3pa3€Ha B
dyXKOECTpaHHa BalyTa, Ce OIIEHABAT, KATO CE€ M3II0I3Ba BaIIYyTHUAT KypPC KBM Jarara, KbM KOSTO
€ OmpeneieHa ClipaBeaIiBaTa CTOHHOCT.

Kypcosute pasnuky Bb3HHKHATE NPy MPOMSAHA Ha OOMEHHHUTE KypcoBe ce oTpasssar B OTduera
3a JOXOTHTE.

Irrx0OaH

HpHXO,I[HTe CE OLIEHABAT IIO CIIpaBemIkBaTa CTOHHOCT Ha NMOJIYYCHOTO HIIHM IIOIJICKAIlO Ha
IIOJIy4aBaHe ILTailaHe.

Pasxoymre ce otpasssar B OTueTa 3a J0XOUTE IIpe3 IEPHONA, TIPe3 KOMTO ca Bh3HUKHATH.

Pasxomure, A3BEPIICHN OT IPYIKECTBOTO IIPE3 TEKYIIHA OTYETEH IIEPHO, KOHTO CA CBBP3AHM C
HOJTyHaBaHe Ha NPHXOJH U H3TOMH IIPe3 CleBall] OTIETEH NEPHOJ, C€ OTYHTAT KATO PasxoiH 3a
OBAeny neproIy.

JAHBIH

Cropen GBIrapcKOTO NaHBYHO 3aKOHOIATENCTBO APYXKECTBOTO € 3aBDKSHO 3a JaHBK Ieqanta
/KopriopaTuBeH JaHEK/. [lanbYHATa CTABKA 32 NAHBK medanta e 10 %. OTcpoueruiTe 1aHbIy ca
3aIEJICHH IIpH JaHb4Ha cTaBka 10 %.

JIpy’KeCTBOTO € PeruCTpUpPAaHO 10 3aKOHA 3a JAaHBK J00aBeHa CTOMHOCT U € 3aIBIDKEHO ¢ JAHDK
20 % 3a H3RBPIICHATE MPOAANKOH.

B’bﬂl”ﬂpCKOTO JaHbYHO 3aKOHOAATENICTBO € ODEeKT Ha pa3MuYHu TBIKYBaHHA H HEIPCCTAaHHH
IIPOMECHH. B tazm BPB3Ka TBIKYBAHHCTO Ha NAHBYHOTO 3aKOHOJATENCTBO OT JAHBLYHHUTE BIIACTH
M0 OTHOINEHME Ha CHENIKHTE M ASHHOCTTA Ha ,[[py}KCCTBOTO MOJKE Ja HEC ChbBIaIa C TOBA Ha



P BKOBOJCTBOTO. B Pe3yNTaT Ha TOBa NAHBYHHUTE BIACTH MOTAaT Aa H3pa3aT CBhMHEHHE IIO
OTHOIICHHEC HAaYHHA Ha U3YHCIICHHE Ha IIPEHECCHHUTEC NAHBYHH BaI'Y6I’I, KaKkTO H Oa OIIpenessT
JONBJIHATCIHA JaHBIH, ITI0O0H ¥ JIMXBH.

JaHBYHMTE BIACTH MOTAT J]a H3BBPIIBAT IIPOBEPKH Ha PMHAHCOBHTE OTYETH M JOKYMEHTAITHS 3a
TIPCAXONHATE IET TOJMHK OT HACTOSIIHS JaHBYEH MEPHOL W Ja OIPENENST IOIbIHHTEIIHH
riobu. PrxoBozcTBOTO Ha JIpy:KECTBOTO He pasmonara ¢ mH(poOpMaIms, KoATo O JMoBena 1o
SHAYMTENHH 3a/bIDKCHIS B Ta3H 00IAaCT.

HmoTu, Mammuy, chopbxkeHns H 060pyABaHe

Hmortnre, MammuHuTe, CHOPBHKEHHATA H 00opyaBaHETO Ca AaKTHBH, KOHTO HMAaT II€Hd Ha
npunobueane Hax 500 neBa B CaMOCTOSTETHO OIIpeeIIsIeM TOJIE3EH CPOK HA II0NI3BaHe.

IIbpBOHAYANHO NBITOTPAHHATE MaTePHAIHA AKTHBH CE ONEHSBAT IIO [l€Hd Ha DpHI0OHBaHE,
KOATO BKIIOHBA MOKYIHATA NEHA (BKIIOYMTENHO MHUTA M HEBB3CTAHOBHMUTE JAHBIHM) H BCHIKH
IPEKH pa3XxoIy.

I[oc.uennamn Pa3xoaM — C IIOCIEIBAIIHTE pPa3sXxonH, CBBP3aHH C OTICNEH MaTCpHalcH
ABITOTpacH axTHB, ce KOopHurupa Oamancosara CTOMHOCT Ha daKTHBa, KOrato e BEPOATHO
OPCIIPHATACTO Ja HMa HKOHOMHYECKA u3rojla Hanm TasH OT OBPBOHAYAIHO OIleHeHaTa
CTangapTHa e(I)eKTHBHOCT Ha CBHICCTBYBAILIHA aKTHB.

Onenka cien mepeonasammoTo npusHasane - Cliel I5PBOHAYATHOTO IIPU3HABAHE KaTO aKTHB
HMOTHTE, MAIIMHHUTE, CHOPBKEHHATA M 0DOPYIBAHETO CE OTYMTAT IO IEHA HA IPHIOGHBAHE,
HamaneHa ¢ HAYACICHWTE amMopTH3auud. Ilpe3 mpemxomeH NepHON HMOTHTE, MALIHHWTE,
CBOPBKCHHUATA H OOOPYIBAHETO Ca CE OTYMTANM MO IIeHAa Ha NPHIOOHBAHe, HAMAIeHA C
HAYHCIICHATE aMOPTH3AAH M KOPUTHPAHA C HaNPaBEHHTE NPEONCHKH. [JaHHuUTE 32 IpeixoleH
OTHCTCH NEPUOJ Ca IPHBENEHH B ChOTBETCTBHE C H3MEHEHHATA B CICTOBOHATA IIOTHTHKA.

BbscTanorumMocT Ha GanaHcoBaTa CTOMHOCT — JIpyXecTBOTO He Ompenens Bb3CTAHOBHMA
CTOHHOCT. [lpr-Hanuyne Ha JOCTATHYHO HANEXKIHH YCIOBUSA UPEANPHUATHETO IIPepasriekia
OasaHcoBaTa CTOHMHOCT Ha ABJI'OTPAHATE MATEPHAIHH aKTHBH M ONpelels TIXHATA
BL3CTaHOBHMA CTOMHOCT.

OTnuceaneTo Ha IBITOTpaliHE MaTepHANHM AKTHBH OT GalaHCa ¢ IIpH Tpopax0a MM Koraro
aKTHBBT OKOHYAaTeNHO ObJE H3BENEH OT yNoTpeGa W Cliej OTIHHCBAHETO My HE CE OYAKBAT
HHUKaKBH JIPYTH HKOHOMHYECKH M3TOMH.

VIMOTHTe, MAlIMHATE, CHOPBKEHHUITA H 00OPYABAHETO Ce aMOPTH3HPAT N0 IMHEHHAS METO IIpe3
TCXHHSA TOTIC3¢H CPOK Ha CKCILIOATAIMSA, KATO OTYETHATA WM IIPEOIeHbYHATA MM CTOMHOCT ce
HamalliBa 0 pasMepa Ha OCTAaThYHATA MM CTOHHOCT ChC CIIGAHHTE TONUIIHH AMOPTH3aLHOHHM
HODMH:

2017 2016
Crpamm u ChOpEXKEHHS 4% 4%
Mammnan u oGopyasane 30 % 30 %
Kommorpu 50 % 50 %
AsToMoOHITH 25% 25%
Hpyru 15 % 15 %
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Hawncnseanero wa amoprHsanusra 3amodsa ot Mecerna, CIeABall Mecella, B KOMTO
AMOPTH3HPYCMHUAT KTHB € IPHAOOHT UM BBBEEH B yIOTpesa.

NuBecTHOHONHE HMOTH

Kracadunupane Ha aKTHBH KATO HHBeCTHIHOMHH HMOTHL
MHBeCTUNOHEH HMOT € HMOTET (3€MSTa MM CrpajaTta MM YacTd OT Crpajd, WiIH H JBETE),
JIbpKaH (OT COOCTBEHHMKA WIIH IM3MHTONONYYATENS MO (unancor mm3mEr) 10-cKOpO 32
TIOIyHaBdHC HA MPEXOJM OT HAeM WM 3a YBEIHYABAHE CTOMHOCTTA HA KAIWTANA, HIH H 33
JBETE, OTKOJIKOTO 3a:

¢ H3NOI3BAHE IIPH NPOM3BOJICTBOTO HIJIM [OCTaBKAaTA HA CTOKH M YCIYTH HIH 3a

aIMHUHHCTPATHBHH TEITH; HITH
® Inpoxaxda B paMKHTe Ha 0OMYARHATA HKOHOMHYECKA NCHHOCT.

Karo HHBECTHIHOHHM HMOTH B CHOTBETCTBHE C W3HCKBAHWSTA Ha MCC 40
“VIHBECTUIHOHHH UMOTH” B IIPEIIIPHITHETO Ce KJIaCH(pHIHpAT:

- 3€Md, NPHTEXAaBaHA C Ie)I OBITOCPOYHO YBEIMYABAHE HA CTOMHOCTTA Ha
KalnTaa, a He ¢ UEN KpaTKOCpo4Ha Ipoaakda B xo1a Ha oOHyaiinaTa IeHHOCT;

- 3€Mi, IPATEKABaHA 3a HEOIPEJIEICHO OHACTOSIIEM GBIENI0 H3MOI3BAHE:;

- CTpaja, NPHTCKABAHA OT OTYHTAIIOTO C€ NpEANpHATHE (WM OBPXAHA OT
OTHHTAIOTO CE NPeANPHATHE HA GHHAHCOB JIH3UHT) H € OTAafeHa 10 €IHH MM ITI0BeUe
ONIEPAaTHBHM JIM3UHTA; 1

- CTpajia, KOATO HE CE ITON3Ba, HO CE NPUTEXABa, 3a 1a ObJe OTAaNeHa [0 eauH
WY MOBEYE OTIepaTHBHH JIH3HHTA.

IIpu3naBane Ha HABECTHIHOHEH HMOT - FHBECTHLHORAIAT HMOT Ce IIpHU3HAaBa, KOraro:

- HMd BEPOATHOCT JpPYXECTBOTO Ja IIONydaBa HKOHOMHYECKH H3TOMH OT
HHBCCTHIMOHHHA MMOT, HA OCHOBAaTa HA HAIMYHMTE JaHHH B MOMEHTA HA IBPBOHAYATHOTO
IIPH3HABAHE;

- [CHAaTa Ha NpUNOOHMBaHe HA HHBECTHIHOHHMS HMOT MOXe 1a ObJe OIeHeHa
IOCTOBEPHO.

IInpBonauanHo omeHsiBaHme Ha HHBECTHIIHOHEH HMOT - [IBbpPBOHAYAIIHOTO ONEHABAHE Ha
HHBECTHIHOHCH ¥MMOT €€ M3BLPINBA [0 HEroBara LeHa Ha OpumoOuBaHe. Pazxomure mo
CIIENIKAaTa Ce BKIIOYBAT B MEPBOHAYATHATA OICHKA.

Ilerata Ha npumoGuBaHe Ha 3aKyneH WMHBECTUOHOHCH HMOT BKIIIOYBA HETOBATA
IIOKYIIHA IIeHa H BCHYKH IIPEKH Pa3xoIH, Karo:

- IPOECHOHAITHATE XOHOPApH 3a IIPaBHH U APYTH YCIIYTH;
- JaHbIH 110 PEXBHPIISHETO Ha HMOTA,
- IPYTH [IPEKH PA3XOIH 110 CAEIKATA.

llenata Ha IpUAOOWBAHE HA HHBECTHIHOHEH HMOT, TIOCTPOEH IO CTONAHCKH HAYMH, €
HCroBaTa IieHa Ha NpHAOOHMBaHE HA OaTaTa, KOTATo € 3aBBEPINEHO CTPOUTENICTBOTO HJIH
pa3paboTBaHETO HA HMOTA.

Ilpy npexBbpIsSHE HA APYT MMOT B WHBECTHIIHOHEH HMMOT TOH cCe 3aBEXKIA ChC
CTOMHOCT, paBHA Ha 0aJaHCOBATA CTOMHOCT HA HMOTa, II0 KOSTO CE€ € OTYMTAN 0 MOMEHTA .

VHBECTHIHOHHE UMOTH, HOMYUESHH B pesyarar Ha Oe3BB3Me3HA CIENKA CE OLEHIBAT
IO CIIpaBEIMBA CTOMHOCT.

VIHBECTHIIMOHHY HMOTH, IIONYYCHH B pe3ynTaT Ha amnopTHAa BHOCKA IO pena Ha
TBprosekus 3aK0H IBPBOHAYAIHO CE OLIEHABAT 110 OLICHKATA, TIPHETA OT ChAA H BCHUKH MIPEKH
Pa3xomn.

B nspBoHavannara oneHKa Ha HHBECTHIIHOHHUSA HMOT B CHOTBETCTRHE C H3HUCKBaHUATA
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Ha MCC 40 ce BKIIOUBAT BCHYKH TPalHO NPHKPENEHH IBIIOTPaiiHd aKTHBH, 0e3 KOHTO
HHBSCTHIMOHHKSA HMOT He OH MOTBII [la ce I0JI3Ba 10 Ipe[HA3HAUCHHE,

Ilocnensamo oueHsIBaHe HA HHBECTHIHOHHHTE WMMOTH ciel OLPBOHAYAIHOTO
npuxodousaHe - Ciie/l IEPBOHAYATHOTO TIPH3HABAHE KATO AKTHB, BCEKH HHBECTHIMOHEH UMOT,
COBCTBEHOCT Ha HpC/NIPHATHETO, Ce OT4uTa TO ,Momen Ha CNpaBeANIHBaTa CTOHHOCT” -
JPCAUDHATACTO, OLCHABA BCHYKH CBOH HHBECTHIMOHHH HMOTH IO TAXHATA CHpAaBeIIHBA
CTOMHOCT.

OcBobokIaBane OT WHBECTHIHOHHH HMOTH - MaBecTHIIHOHEH HMOT TpsbBa ma OBje
OTI¥cal (W3BafeH oT Galanca) IpH OCBOGOKIABAHETO MITH KOTATO WHBECTHIIHOHHHAT UMOT €
TPalHO H3BANEH OT yHOTpeOa W HHKAKBH OBIEIIH HKOHOMHUYECKH H3rOAW HE C€ OYaKBaT OT
HETOBOTO OCBOOOKTaBaHE.

HEMATEPHATHE AKTUBH

HemaTepuannmuTe aKTHBH NPeNCTABIABAT YCTAHOBHME HENapW4HH aKTHBH 0e3 (u3myecka
CyOCTaHIKS, KOUTO CE M3LOM3BAT MPH MPOH3BOICTBOTO MITH JOCTABKATA HA CTOKH H YCIIyTH, 3a
OT/IaBaHE 10/1 HAEM Ha NPYTH JIMIIA HIIH 33 aMAHUCTPATHRHHE L{CJIH.

H’LpBOHa‘laHHaTa OLICHKA HA HEMATEPHAJIHH AKTHBH IIpH HpH,IIOﬁHBaHeTO HM C€ OLEHIBA II0
[cHa Ha HleIOﬁHBaHe, KOATO BKITFOYBA MOKYIIHATA IIEHA (BKJ'IIO"-IHTGJIHO MHTAa H HECBB3CTaHOBHUMH
I[&HTJHH) H BCHYKH IIPEKH pa3xOdW 3a IIOArOTOBKA HA aKTHBA 34 H3IIO0J3BAaHETO MY IIO
MMpE€aHa3HAYEHHE.

Onenkara ciiell MbPBOHAYAIHOTO MPU3HABAHE - HEMaTEePHATHUAT aKTHB Ce OTYHTA IO IIeHA Ha
puzi06HBaHe (CeOeCTOMHOCT), HaMaTeHa ¢ HaTpyIaHaTa aMOPTH3alHsl H €BCHTYAIHH HATPYIIaHH
3ary0u oT 00e31eHKa.

BescranoBuMocT Ha 0anancoBara CTOHHOCT — Jpy*ecTBOTO He Oupedens BH3CTAHOBAMA
cToinocT. Ilpn Hamwame Ha HOCTATHYHO HANEKIHH YCIOBHS IPEIIPHATHETO TPEepas3IexkIa
Oanamcosara -CTOWHOCT HAa BITOTpaifHuTE HEMaTE€pHAIHH AaKTHBH H OIpeJels TAXHATA
BB3CTaHOBHMA CTOMHOCT.

OrnucBaneTo Ha JBATOTPAliHH HeMATEPHAJHM AKTHBH OT GamaHca e npH nponaxba uiu
KOraTto HE C€ OYakBaT ObIEeIIE HKOHOMHYECKH ION3H OT HErOBOTO H3MOJ3BAHE HITH OT
TOCIeABALTA IPOaaKDa.

Hemarepua.lmure AKTHBH cC¢ AMOPTH3HPAT IO JIUHCHHHA MCTOO CBC CIegHHuTe
aMOPTH3aITHOHHH HOPMH:

2017 2016
Codryep 50 % 50 %
Jpyrn HeMmaTepuanHH aKTHBH 15% 15%
IIpaBa BEPXY HHTENEKTYaTHA COOCTBEHOCT 15-33.33% 15-33.33%

HauncisBamero Ha amopTHsamumsTa 3amouBa OT MeceNa, ClIEIBAII Mecena, B KOUTO
aMOPTH3HUPYEMHUSAT aKTUB € NIPHI0OHUT HIIH BBEBEICH B YIIOTpeOa.
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MATEPHAJIHH 3AIIACH

CroxoBo - MaTepHamHMTEe 3aaCH Ca KpaTKOTpaliHM aKkTuBH Tojx (opMara Ha CTOKH,
IIpeHa3HAYEHH 3a poaaxkoa.

CroxoBo-MaTepraTHUTE 3aaCH CC 3aIUCBAT B GaNaHCa HA JPYKECTBOTO TIO HCTOPHYECKa IeHa
(mocraBH2 meHa), B KOATO Ce BKIIFOYBAT TIeHATA HA 3aKYIyBAHE H BCHUKH IPEKH Pa3XOJiy,
H3BPPIICHH BBB BPB3Ka C JOCTABIHETO UM JIO CETAIHOTO MM MECTOIOJIOKEHHE W CHLCTOSHIE.

Iipe oTmEcBaHeTo Ha CTOKOBO - MATEpHATHHTE 3aIacy Ce H3MON3BA METONA Ha CpenHo
IIpeTerieHaTa CTOHHOCT.

B kpas Ha OTYETHHS IEPHON Ce TIPABH OLICHKA HA HETHATA peanmdsgpyeMa CTOHHOCT Ha CTOKOBO-
MaTepHATHUTE 3alAacH.

Herna peanmsnpyema croiinocT

OueHkara Ha HeTHaTa pealM3HpyeMa CTOHMHOCT Ce Oa3upa Ha Hal-CHIYPHHTE CHIIECTBYBAIIH
A@HHH N0 BPEME HA ChCTaBSHETO Ha Ta3H OICHKA, KATO C€ OTUHMTAT KOJNEeOAHHUATA B TCHHTE H
cedecToitHOCTTA.

JABJITOCPOYHH ®PUHAHCOBH AKTHBH

IIT:JII'OCPO‘IHI/ITB (l)HHEIHCOBH AKTHBH Ca Yy4YacTHsd B KaoHTAIHMTES Ha ABIICPHHUTE H
ACONUHPAHUTE OPYKEeCTBA, KAKTO M TAKHBA C XapaKTep Ha MAJIMHHCTBCHO y4acTHE.

3a orTyMTaHe Ha HHBCCTHIIMATE B JOBIOCPHU U ACOMHHPaHH IMPCAIPHATHI 3a LENHTE Ha
KOHCOJIHIAIAATA CBINATE CE IIPCH3YHCIIBAT CHITIACHO METO/Aa Ha COOCTREHUS KATHTAL.

H'prOHa‘IaﬂHO AKTHBHTE CC OLCHABAT IIO I[€HA HAa HpHHOﬁHB&HB, KOATO BKIIOYBA IMOKYIIHATa
[ICHA B BCHYKH IIPEKH Pa3x0odH 10 HprI,D:OﬁPIBaHeTO HM.

Onenxa cieq MbPBOHAYATHOTO NpH3HABaHe - CIe]T IbPBOHAYATHOTO IPH3HABAHE KATO AKTHB
BCEKH OTZIENIeH IBIrOTpacH (PMHAHCOB aKTHB Ce OTYMTA IO IIeHA HA MPHAOGHBAHE, HAMATEHA C
HATpyIaHaTa €BeHTyaTHa 3aryba oT o0e3leHKa..

Ornuceanero Ha XBLATOTPaliHA PHHAHCOBY AKTHBH OT OaNaHca ¢ Py npojaxba 1 Korato ca
OTIAJCHH TIPABaTa Ha COOCTBEHOCTTA.

KPATKOCPOYHH ®HHAHCOBH AKTHBH

Kparkocpournte QuuancoBu axktuu ca ,,PHHAHCOBH aKTHBH, ABPKAHH 32 THPryBaHe”,
Kknacudumpanu mo MCC 32.

Iocenpamo oTamrane ma (uHAHCOBH akThBH - Cle[ ITBPBOHAYAINOTO MM IPU3HABAHC
(uHAHCOBHTE aKTHBH Ce ONEHABAT IIO CIpABEUTHBA CTOMHOCT, KOATO HE CE KOPHIHPA ©
OYaKBaHHTE PA3sXOOH IO Tpojax0aTa MM Ipyr BUA OCBOOOXIABAHHS Ha (HMHAHCOBHTE
AKTHBH, KOTaTO ca KIIACH)HIMPAHH KATO:

- QMHAHCOBY aKTHBH, JBPXKAHH 38 ThPIyBaHE;

- (pUHAHCOBH aKTHBH, 00sABEHH 3a IMpojaxOa.
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KPEIHTEH PHCK

KpenuTHUIT pHCK 3a JpyxecIBOTO e CBBp3aH OpeOH BCHYKO C HErOBHTE B3€MaHHSA OT
TIpEIOCTaBCHHUTE CPE/ICTBA Ha APY)KECTBA OT IPYIIaTa H JIPYId KOHTPArcHTH.

Cymure npescraBenu B 6ananca ca Ha HeTHa 6a3a. He ca IIpaBeHH O00E3[EHKH 3a ChbMHHTEITHH
B3CMAHMI, 1 HE Ca OLCHCHU KaTO TaKHBA OT PHKOBOJACTBOTO HA 0232 NPEIWIIEH OMHUT H TEKYLIH
HKOHOMHYECKH YCIIOBHS.

ITazapen puck

[Ta3apHEAT PACK € Pe3yITaT OT H3MEHEHHETO B TA3aPHHTE YCIOBHS — IPOMsAHA Ha TTa3apHH HEHH
Ha (PHHAHCOBHTE HHCTPYMCHTH, HA BATYTHATE KYPCOBE H Ha JTUXBEHHTE HPOICHTH.

OunancopuTe 0T4eTH Ha JIPYKECTBOTO C4 H3TOTBEHH B CHOTBETCTRHE C MIPHHIINIA 38 AeHCTBALIO
UPSIpAATHE, KOHTO IpeAmoara, 4e JpyxecTBoTo me MpoIb/DKH Ja H3BBPIIBA JICHHOCTTA CH B
Ommsko Onaemnte.
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2.  HETHH IPUXOIH

31.122017 31.12.2016
BGN’000 BGN’000

Hpuxomw or mponaxGa Ha poXyKIHs - -
IIpaxonu ot npopax6a Ha cToKH - -

IIpuxomm ot mpoxax6a Ha ycIyru 34 35
Jpyru npuxomu - 15
O6mo 34 S0

Jpy»XecTBOTO peamn3upa MPHXOTM OT mpoakOa Ha YCIYTH B pasMep Ha 34 XHILJIB., B T.d.
TIPHXOJH OT KOHCYJITAHTCKH H CUYCTOBOIHH YCIyTH B pasMep Ha 7 XHJLIB., IPHXOIH OT HAEMH H
KOHCYMATHBH B pa3Mep Ha 27 XHJLIB.

3. PA3XO/TA 3A MATEPUAJIA 1 BLHIHUA YCJIYTH

31122007  31.12.7015
BGN’000 BGN’000

Pasxonu 3a Mmarepuam 7 5
Pasxomu 3a BRHIIHE ycoyra 28 18
Obmo 35 23

Pasxonute 3a BEHIIEE ycinyTu ca pasnpeneNeny KakTo ciensa:
® CBHOOIMUTEIHH YCIIYTH - 3 XUILJB.;
® HAeMH - 2 XHIL.JIB.;
® KOHCYNTAaHCKH yCIYTH /IIPABHH, CUECTOBOLHH, OAUTOPCKH | 7p./ - 14 XuiLB.;
" B T.4. OMUTOPCKH YCIYTH - 1 XUILIB.;
® TaKCH /ChIeOHM, HOTAPHAIIHH, THPIOBCKH perucThp, KOH, I, Db u mp./ - 2 xun.ns.;
® JpPYTH YCIYTH - 7 XHILIIB.;

Pazxomure 3a MaTCpHaJIH BKIIKOYRAT:

- PasxojH 3a €JL.eHeprus - 1 XHILIB.;
- JPYTH MaTepHaTH - 6 XHILIB.;

4. PA3XO/IH 3A Bb3HATPAKIEHUS

31.12.2017 31.12.2016
BGN’000 BGN’000

Pazxonmu 3a 3anmatu 19 9
Pasxomu 3a commamau OCHTYPOBKH 6 4
O6mo 25 13

Cpenuusr ciucbyen Opoit Ha cmyxurennte k6M 31.12.2017rom. e 11 JyIIHA.
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5. OUHAHCOBH IMPUXOIH U PA3XOINA

31.12.2017 31.12.2016
BGN’000 BGN’000

IIpuxo/u OT onepanmu ¢ GUHAHCOBY aKTHBH H HHCTPYMEHTH - -
Pa3xozn no onepanuy ¢ puHaHCOBH aKTHBH H HHCTPYMEHTH - -

IIpuxomu oT muxeu 53 75
Pasxomm mo nuxsu

(15) (22)

38 33

[Ipuxomm OT TUBHIEHTH - =

Jpyru npuxomu/pasxonu (1) -

O6mo 37 53

OHYHAHCOBHUTE MPHXO/HU ce HOPMEPAT OT IPHXOIH OT JIUXBH B pasMep Ha 53 XHILJB.
DrHAHCOBHTE Pa3XO/H ca B PasMep Ha 16 XWLIE., B T.4. Pa3xoaH 3a THUXBH — 15 XHILIB.
DHHAHCOBH IPHXOIH/PA3XOH, HETHO — 37 XHJLIB.

6. HUMOTH, MAINUHH, CbOPHIKEHUA 1 OBOPYIIBAHE

Crpamm  Tpaucuopran Hpyru Pazxoym 3a O61mo

cpencTea AMA npuoOHBaHe Ha
OtyeTHa cToiinocT JIMA
Ksm 31.12.2016 26 - 9 - 35
ITpunoburh - -
Wznucanu - - -
Kem 31.12.2017 26 - 9 - 35
AmopTH3anusa
K®m 31.12.2016 1 - 4 - 5]
AmoprH3anud 3a 1 - 1 - 2
IepruoIa
Wznucana - - - -
Kem 31.12.2017 2 - 3 - 7
baJjiancoBa croiiHOCT - -
K®Mm 31.12.2016 25 - 5 - 30
Ksm 31.12.2017 24 - 4 - 28

JIpyXECTBOTO NPHTEKABA CIEIHATE HEBHKUME HMOTH/CTpanu/:
1. Crpana/ Bapaka rp.[Tnopaus
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7. WHBECTUIIMOHHU UMOTH

3eMH | crpamu O61mo
OTt4eTna croiiHocT
K»m 31.12.2016 369 369
Tipumobut - -
Msnrcanu - -
Iocnensama onenka - -
KbMm 31.12.2017 369 369

HpyKecTBOTO mpuTeXkaBa ClIETHUTE HHBECTHIIHONHHN HMOTH:

AJIIMAHHCTpPaTHBHA CIPaja CBC 3acTpoena miom 260 KB.M M PECTOPAHT ChC 3aCTPOEHA
wion 334 KB.M. 3a€IHO C MO3EMJIEH HMOT C mrom 1153/2586 xB.M., Haxomsmu ce B
rp.IlnoBaue, yn. Maxengormns 20.

8. HEMATEPUAJIHU AKTHUBU

IIpaa Bepxy Codryepm Pasxomuza  QO6mo
COOCTBEHOCT M ApYru IpH00HBaHEe

JHA Ha JTHA
OTt4erHa cToiinocT
Kem 31.12.2016 2 8 3 13
[Iprnoburu - - -
Wznucanu = - - -
Kem 31.12.2017 2 8 3 13
AMopTH3anua
KsMm 31.12.2016 - 6 - 6
Hanucann - 2 ” ¥
AMopTH2anUs 32 Ieproaa - 2 - 2
KeMm 31.12.2017 - 8 - 8
banancora croitmocTt
Kem 31.12.2016 2 2 3 7
KeMm 31.12.2017 2 - 3 5

Hamnpagen e Tecr 3a ofe3neHka Ha HaIHYHHTE HEMaTepHaTHH aKTHBH KbM 31 nexemepu 2016r. He ca
YCTaHOBEHM MH/MKAIHH 32 00e31IeHKa Ha HAJIMYHUTE HEMATCPHATHH aKTHEH.

9. OUHAHCOBHU AKTHBH
JIBIIrocpoYHuTE YHHAHCOBH AKTHBH HA JAPYIKECTEOTO BKIFOUBAT:

31.12.2017  31.12.2016
BGN’000 BGN’000
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Janorn yyacTus 8477 8374

- B aCOMHPAHH IPEAIPHATHS 5702 5599
- IpyTH 2475 2775
O6mo 8477 8374

HanoBuTe ydacTus Ha APy>KeCTBOTO ca PasIIpeelleHd KAKTO CIe/Ba;

B aconmmpany u Apyru mpeanpHaTHs: 31.12.2017  31.12.2016
BGN’000 BGN’000
Tex mapk Ontena AJ] 2775 2775
Opdeii Kny6 Yemnec AJT 5702 5599
8477 8374

HApyxecroTo npurexasa 7 961 Xmwi.6pos akmmm ¢ HoMuHAnHA croitroct 0.7517 1.
BCsKA, NpEACTaBIaBamy 38% or Kamurana Ha “Opdeit xiy6 yemaec”AJ] u 2 775 Xui. Opost
aK[UA ¢ HOMHMHANHA CTOHHOCT 1.1774 nB. Beaka, npexcrapmasamu 10% oT kamurana Ha “Tex
napk Onrena”AJl.

Hpy*ecTBOTO MMa yduacTMe B KalUTala HA MOCOUEHHTE 4COLMHPAHH H JpPYTH B
[IOCOYCHATE MMO-rOpe TPEANPHATHS, KOHUTO pPHKOBOACTBOTO € KIACHQUIMpPANO Karo
ABITOCPOYHM, THH KATO HE CMATAa Ja ce OCBOOOXIaBa OT TSAX B 0003pHMO OBIere. Ipes
roguHara J[py>KecTBOTO He € IIONYYHII0 TUBHACHTH 0T CBOUTE HHBECTHIIHH.

JpykecTBOTO He NpHTEKaBa (UHAHCOBH AKTHBE CBLP3aHH C 06€3IEHKA Ha JUbDAKAaBEH IBIIT.

[Topann T0Ba, 9e aKmMUTe, H3MANEHN OT OBLITAPCKH EMHTEHTH, HE C€ THPIYBAT AKTHBHO
Ha (OHIOBWTE Ma3apw, CIPABE/UTHBATA UM CTOMHOCT HE MOXE ga OBIc olpeneneHa ¢
AOCTaTh4HA CTICIICH HA CHTYPHOCT, BKIIOYHTENHO Upe3 ANTepPHATHBHH Npouenypu. Ha Ttasu
OCHOBa MOCJICIHATE HE Ca IPEOLEHSBAHHE IIpe3 TEKYIIHs MEpPHO. BBH3MOMKHO € CHINHTE Na ca
HaJIIeHEHH, PECIIEKTUBHO TTOANEHEHH B CYETOBOIHAS OAJIAHC.

10. B3EMAHHUS
10.1. IBJITOCPOYHY B3EMAHMS

31.12.2017  31.12.2016
BGN’000 BGN’000

Bsemanns 1o Thproscku 3aemMu 816 919
Bsemanus ot cebp3ann npennpustas (benexka 19) 13 13
O6mo 829 932

BsemammsTa OT CBbp3aHU MpeANpUsTHS ce POPMEpAT OT IPEIOCTABEHH ABITOCPOTHHU 326MH.
Bcewaky ABIr0CpoYRA B3eMaHHs ca NBIDKMME B PAMKHTE Ha II€T TOQMHI OT JATara Ha OTYeTa 34
(QHHAHCOBOTO CHCTOAHHE.
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10.2. KPATKOCPOYHH B3EMAHUS

Baemanust ot cBbp3any npeanpusTus (Benexka 19)
Bsemanus ot KIIHEHTH U JOCTaBYHIH
IIpenocTaBenu apancu

Bsemanus no Thproscku 3aemu

Coaebun H IPHCHAEHN B3eMaHs

Jlanbnm 3a BB3CcTanOBSIBaHE

Jpyru KpaTKOCPOYHH B3eMAaHHS

Pasxomu 3a Obxemm neproam

O6mo

JApyru KpaTKocpounu B3eMaHHs

Bsemanus ot mogoTyeTHH Mma
Hpyru Blemanus
O6mo

31.12.2017  31.12.2016
BGN'000 ~ BGN’000

260 341

65 53

58 57

887 832

1 .

1271 1283
31122017 31.12.2016
BGN’000  BGN’000

216 210

671 622

887 832

B3eManuATa OT CBBp3aHM MPEANPHATHS BKIIOYBAT B3EMAHHS OT CBBP3aHH TPENIPHATHS MO
NpOIaXOH HA CTOKH M YCNYIH, NPEJOCTABEHH KPATKOCPOUHHM 3a6MH H IIHXBH. Hpyru
KpaTKOCpOYHH B3CMaHMS BKIIOYBAT B3EMaHWs OT MOMOYETHM JIMIA, JIMXBH 10 33€MH, JPYIH

IeOATOpH.

11. MATEPHAJIHU 3AIIACH

Croxu

Ipoxykrms
O6mo

12. ®HUHAHCOBHU AKTHUBH

DUHAHCOBH AKTHBM, JHPIKAHH 32 ThPryBaHe:

ApGanacu AJ]
®enuxc IOr AJ]

31.12.2017 31.12.2016
BGN’000 BGN’000
14 14
14 14
31.12.2017  31.12.2016
BGN’000 BGN’000
266 266
1047 1047
1313 1313
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Kparkocpounute drHaHCOBM akTHRE ce omemsBar cien I'bPBOHAYAJIHOTO MM IIPH3HABAHE, IO
CIpaBe/UIHBa CTOMHOCT.

HpyxecTBoTO € onenmio, ge kbM 31.12.2017rox. He CBILIECTBYBAT OOEKTHBHH JMOKA3aTeNICTBA 33
o0e3neHka Ha GPHHAHCOBHTE AKTHBH, JBPIKAHH 32 ThpryBaHe.

13. IIAPHYHMU CPEJCTBA

31122017 31122016
BGN’000 BGN’000

Iapu4uu cpencrsa B 6poit 13 3
ITapuysn cpencTsa B Ge3cpoyHH IEmO3UTH 16 -
B T.4. 6J10Kupany mapuHu cpencTea = ~
O6mo: 29 3

14. OCHOBEH KAITUTAJI

O6mmsaT pasmep Ha OCHOBHHSA Kamutar ksM 31.12.2017 Tof. € B pa3Mep Ha 9,595,108 is.
Pasmpenenen e na 9,595,108 Opos OOMKHOBEeHH Ge3HAIMYHY aKIMd ¢ HOMHHAI | b, BCAKa,
cobetseroct na . Kopmopanus 3a Texsomoruu u uHoBauu AJl — 66% u Jlouo KapauparoB —
34%.

31.12.2017 31.12.2016
BGN’000 BGN’000

OcHOBeH KamuTal 9595 9595
Ob6mo 9595 9595

15. ®HUHAHCOB PE3YJTAT U PE3EPBH

31.12.2017  31.12.2016
BGN’000 BGN’000

Pezepsn 189 172
Hepasnpenenena negan6a/Henokpura 3ary6a - =
Ilevan6a 3a ronuaaTa 1 14
O6mo 190 189

16. ITACHUBH 110 OTCPOYEHU JAHBIHA

31.12.2017 31.12.2016
BGN’000 BGN’000
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INacueu mo orcpodern mansun 1146 1146
O6mo 1146 1146

17.  ABJITOCPOYHU 3AABIKEHUS

31.12.2017 31.12.2016
BGN’000 BGN’000

3abIDKeHNs KBM CBEP3aHu mpenmpusTas (Benerxka 19) 688 692
3a/IbIDKCHI 110 TIONTYYEeHH TBPrOBCKH 3a€MH 58 58
O6mo 746 750

3aIBIDKEHHATA KbM CBEP3AHH MPE/IIPHSTHS Ce (GOpMHpAT OT HOTYYEHH NBITOCPOUHH 3aEMH.
Te ca ppmKEME B pamKuTe Ha TIET TONMHM OT JaTaTa Ha OT4eTa. EQeKTHBHITE MIXBeHH TpPOIICHTH HE ce
OTKIIOHABAT CHLIIECTBEHO OT nasapHHUTe napaMeTpH.

18. KPATKOCPOYHH 3AIBJIKEHUS
31.12.2017 31.12.2016

BGN’000 BGN’000

3anboKeHus KBM CBBp3any Jmua (Benexka 19) 345 332
3ambIDKEHHA II0 TTONTYYEHH THPTOBCKH 3a6MH - -
3amBIDKEHHS KbM JOCTABYHITH U KIIHEHTH 10 10
3anBIDKeHAS KBM IEPCOHATA 7 3
3a1bIDKEHAS KbM OCHIYPHTEITHH TIPEANPHATHSL 5 1
JaHBUHHE 3a0bKEHHS % 16
JIpyrH KpaTKOCPOYHH 3aXbIKEHHAS 284 283
O6mo 658 645

3aIbIDKEHHSTA KBM CBBP3aHH NPENPHATHS BKIIOUBAT 33Tb/DKEHAT KbM CBBP3aHHU NPEIIPHSTHS
TI0 JIOCTABKA Ha CTOKH M YCIYTH, 33JBIDKCHHS OT JIXBH II0 3a€MH, JPYTH KpeautopH. Jpyru
KPaTKOCPOUHZ-3aIB/DKCHUS BKIIOYBAT 33LbJDKEHMA KbM HOINOYCTHH JIMIA, THXBH IO 3aCMH,
IPYTH NieOCHTOPH H KPSAUTOPH.

19. CBBP3AHU JIMITA

19.1. B3EMAHHSA OT CBHLP3AHU JIHIA

JbJrocpouHH B3eMaHus 0T CBhP3aHH NMpeAnpuaTH — 0eaexka 10

31.12.2017  31.12.2016
BGN’000 BGN’000

Kopnopanus 3a TeXHONOruy i HHOBALUH Al 13 13
O6mo 13 13

21



Kparkocpounn B3eManas oT cBbp3aHM JHNa — Hesteskica 10

31.12.2017  31.12.2016
BGN’000 BGN’000
1.BsemaHBs che CBBP3AHHA THNA 110 TPOAAKGH U Apyru
UT Axanemus AJ] 9 9
Opoeit Kiyd YVemnec AJT - -
Kopnopanws 3a Texuonoruy 1 uHoBammy AJ[ 1 -
Tex mapk Onrena AJ] 232 332
YIIK Omera EOOT 18 -
260 341
O6mpo 260 341
19.2. 3AXBIKEHHS KBM CBHP3AHH JIMIIA
/BJIrOCPOYHY 3abIIKEHH KbM CBLDP3aHH NpenpHATA — ferexka 17
31.12.2017  31.12.2016
BGN’000 BGN’000
WT Axanemust AJT 24 24
Opdeii Kny6 Yemunec AJT 664 664
Ilomynspra kaca — 95 AJ] - 4
O6mpo 688 692
Kparkocpounu 3agb/ukeHEs KbM CBHP3aHNA NpeINpPHITH — GetexKa 18
31.12.2017 31.12.2016
BGN’000 BGN’000
1.3axb/KeHns CBHP3aHH JIULA IO Npoaa:k0M H JOCTABKH
Kopmopauus 3a TexHONOrHA 1 rHOBamuA AJl 5 "
=) >
2. /Ipyru 3a)b/LKeHHS CBHP3aHH JHOA
Opdeii Kny6 Yenmec AJ] 284 271
UT Axanemus AJ] 34 55

Tex mapx Onrena AJ] -
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Homynapra xaca— 95 AJ] 1 1
340 327

O6mo 345 332

IIpe3 OTYETHHAT HEPHOA HAMA CKIIOYEHH CHETKH MEXIy CBBP3aHH JHMIA, KOHTO Ja OKa3BaT
CBIIECTBCHO BIKSHHE BEPXY (PHHAHCOBOTO CHCTOSHHE Ha JAPYKECTBOTO.

20. CHBUTHA CJED JATATA HA BAJIAHCA

Hama 3HawnMu cuOuTHI, HacThIMIN MEXIYy OTYETHATA JaTa W JaTara Ha CHCTABIHE HA TO3M
AOKTa ], KOUTO Jla MPOMEHAT (PHHAHCOBHTE oTueTH KBM 31.12.2017 1.

2. OJOGPEHHME HA ®PUHAHCOBUTE OTYETH

DuHaHCOBHTE OTYETH ca 0mO6peHH 0T PHKOBOACTROTO Ha JPY’)K€CTBOTO H Ca MOAMHCAHHU OT
HETOBO HME OT:

Mata: 24.01.2018 rox.
I'pan ITnoBauB

Bﬁfééﬁbﬂlﬂeﬂ_ﬁ: Q
Koncynt OOJT — Mupocnasa Huxonosa/ ¢ T

CecTarurer:
/Axaynt Oun

g P
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