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l. l. J\n edn e rwDez uc m p a u un
,,Tex naplOrreJra"e aKrlt4oHepHo Apy)KecrBo perrncrpr,rpaHo r lhonguBcKr{ oKpbxeH cbA rro
Qupnreno aeuo JVs 580711997r. u Elilt: 825 397 012. C perlreHrur Ha O6uloro cr6panze Ha
aKIIt4oHepI4T€) npe3 2016ro9. e npuer non Ycran, s xofiro ca Brrr{caHr,r npoMeHV B Haur\reHoBaHHero Ha

[pyxecrroro, npeAMera na AefiHocr u crpyKTypara Ha opraHr4Te 3a ynpaBneHpre.
Cnopea arTyantHufl ycraB, .{pyNecrnoro e cbc ceAanr.rqe rp. llnon4uB, H a1pec Ha ynpaBnerrue 4023,
x.p. Tparua,ynvr\a,,BbrKo IIIonon " J\b 14. flponrenure B crpyKrypara v opraHr4re rra ynpaBJreHue,
BK;rror{Bar onpeAeJrrHe 6poxa flepcoHanHllfl cr,croB ua Ctsera Ha AApeKTopHTe.

I . 2. () o 6 c m e errc!!!!J!@,!? H u I
,,Tex napx Orrera" e aKIIzoHepHo ApyxecrBo, JrLtcrBaHo Ha Frnrapcna $oH4ona 6opca.
PerucrpzpanrExr aKIIUoHepeH Karrr{TtrJr e pa3npeAeneH s 26 2'72 085 o6unnoseHz rro[MeHHr{
6egneuraqnu aKIIt4I4 c rlpaBo Hat rJrac, AITBVAeHT, nI{KBpIAarIr4oHeH Atn I,I I{oMr{H€ur eAnH.[eB BctKa,
Axquouepnr4flT Kar'vnalr e BHe)ceH rr3rl-sno.

Ipes roAuuata H.f,Ma Hacvbrrr4rruu3MeHeHzr B pinMepa Ha 3alrrcaHr4Jr Kianr4Tzrn.

I,ISIVIEHEHU{TZI B CICTABA HA AKIIIIOHEPIdTE CA HE3HAqLITEJIHLI BITPEIIIHII TPAH3AKIII4,A ME)KIY AKIII4OHEPI4

ropr,rAr.rr{ecKkr nv\a r{ aKrluoHepn Sasuuecrv lfill'\a.

Crsera Ha AlrpeKToprlTe nbM Aarara Ha oAo6peHr,re Ha $zHaracoBr,rr orqer ga ilgraBane
BKnIOqBa 3 r,OpU4rn.reCKLI nI4IIa.

1. 3. Cmnv xmyo a u a,Ipv erce cmo omo

,,{pyxecrnoro HrMa perlrcrpupaHr4
noApa3Aenen)wl Ha ,{pyxeclnoro n

rp.Erna, o6n.Pyce IEIITEKI .

KJroHoBe. .{efinocrra ce oc;bulecrBrBa B TepvroprnanHr{Te
rp.flnoe4un /OnTEnA/, rp.lliasap4xnn'3Mi\{ MemlrcJ u

1,4, Itrneduenn na dertnocm
flpe4uem na Aefisocr ua,{pyxecrBoro cropeA aKryNrHkrA Apy)KeclBeH ycraB, Irpaer c peuleHple Ha

O6rqoro cr6paHrae Ha aKrllroHepnTe or 07 10712016 e: BuconorexHoJrorr{qHo oeryuenue, crroAeJreHo

pa6oluo [pr)crpaHcrBo, cr:rprbn nporpaMz, peanrrcrrpaHe Ha rrpoeKTrr 3a przBBI,ITI.rero Ha

rrccJreAoBarelcKr4fl 14 TexHoJrorlvrrrHvrfl Kaflarlarer, yHtlKiurHa r{HoBarrlrorrHa cpeAa, 6usHec Irnxy6arop;
rrpor4:iBoAcTB0 Ha eneKTpo-Benocvile!,v r{ cMapr rexHoJrorvqHr4 aBToMo6ru[r; ruaul4HocTpoeHe,

npor.r3BoAcrB() Ha Meranopexerur4 Marrl4Hvl, Blogltv u gerafutu, KoMnJreKToBKil, pe3epBHu v.acrv;
Jra3epHn v MrarrrzHocrpor4TenHlr ycnyra; Bep[ra oT aBTocepBa3r4; peMoHT Ha ABH]|aTeJII4, Bb3ItvI)

afperarv; crno6seaHe Ha anrouo6ranu; TyHr{HroBaHe ga HzIAelKrHocr, LtKoHoMzr{Hocr vl

eKOIOII{TIHOC'|; KOMITCUOHHLI CAeJIKZ, T6pIOBCKO IpeACTaBI{TeJICTBO I4 I|-IOCpeAHVTIeCTBO Ha MeCTHH II
I{YXqECTPAHHI.I JIHIIA B CTPAFIATA U ]qYX6]1IUA: KAKTO I,I BC,'IKAKBV AT'YIH 4EfiHOCTTA, KOHTO HE CA

sa6paHeura or 3aKoHa.

flpes ro4unara B cborBercrBr.re c o4o6penure or pbKoBoAcrBorro MgpKr,r 3a npe(]TpyKTypvpaHe

Aefinocrnre, Kor{To Soprunpar o6naaiaHara r4 c'brrlecrBeHa tracr or np}rxoAt4Te ca oneparuBeu JIkt3tIHr

Ha uHBecTurlrroHHr.r IrMoTIr, aB'IocepBI43HI{ yonyrH, peMoHT, TexHI{qeoKO o6clyxnaue, 'ryHI,IHroBaHe H

roAnrrrHr4 Texrrrr,rqecKu npefneApr 3a JreKv, JrexoroBapHn,Telr(KoroBapHl4 aBToMo6usmu asro1ycu.

OZHAHCOBtrI OTIIETI,I



TEX NAPK OTITEJIA,AA

IteDKU 3A HLUATflEAHe HA SnUnH4949-U

Pesylrarnre or Aefinocrra rra [pyxecrroro ga 2017 r. ca nono)KI,rreJIHIl - pealrl3l4paHa e HerHa

neqan6a - l1i2 x.nr, KaTo pearll3vpalatasary6a sa 20I6t. e B pa3Mep Ha 4234x;ts.
fleqan6ara ocHoBHo ce AIJDKH Ha npnxoApl or upo4a:r6a Ha HeABLIIKI-IMI,I LIMorI4.

Ha 06.12.2017r. e $r,rualu:upat{a c.qeJrKara no rpoAoK6ara sa qerllpla I,IMora Ha Ap)DrecrBoro Ha

nnorlaAKara s fhosAus Ha o6qa cyMa7,5 NilIH.JIB 6es .{.{C.
3ary6ara or MlrH€uru roAuHrr e p$yJrrar or npoAbJDKaBaIrIoro rIHcKo paBHl-ltue na npo.qax6ure

nopaApr KprBaTa Ha niBapa Ha LrHBecTprrIr4oHHoTO MaIIII{HOCTpOeHe, IIpOASJIXaBaIIIOTO CBI'IBaHe Ha

nA3ApA Ha aBTOCepBId3HH yCJryrH, Crra[ Ha aKTHBHOCTTaIdnt3ApHI4Te IIeHI'I Ha fla3apa Ha HeABU)KI{MVTe

t4Morl{, HaLrIIcJreHr.r 3a1:'rDKoavnr lr:.trar;laur\u u l.ptxsv/ rcru 6roAN.era, orrrl{cBaHe Ha tnr.a;tepvulnvl

3AflACI4, B T.r{. He3aBbprxeHo IpOU3BOACTBO C ISTeKbJI CpOK Ha IOAHOCT u UeA,6UpiteMII B3eMaHI4f,'

KaKTo lr tI3BT,pIxeHa o6egqenxa Ha LIHBeSTI4III,IoHHI,I InMoTI{ Ha ApylKeOTItOTo.

C qen oB,[aAsBaHe Ha orpr,rrlarenH]rre reHAeHIII,Iu s 6rplsxrlro MLIHliuIo e Il3BbpIIreHo

lpecrpyKTyF,Iapase na Aeft noorra na,{pyxecrBoro.
flperpareuo e [porBBoAcrBoTo Ha nHcTpyMeHrilJrHa eKI{[vpoBKa LI C1,opbi{tOHH.,[ 3a ilpeql4crBaHe Ha

OTIIAAHLI BO.U,I4.

flpecrpyrrypupaHo e Marrrut{ocTpor.rTenHoTo npoI,I3BoAcrBo - npoH3BoAcTBoro Ha Meriulope)I(erlu

Marrrr{HH e rrpexBbpneHo B HOBOC63AaAeHO 3a IIenTa Apy)KecTBo, a B JIa3epHoTo HanpaBJIeHI4e e

rrpeMlrHaro or npou3BoAcrBo Ha na3epHo o6opy,unaue KbM npeAnatfaHe Ha B'ucoKorexHoJrorullHln

na3epHI,I ycJryrl,I H cepBI,I3.

CrsAaAeH e nafi-roleuu.sr s fhosA:aB kr peruoHa He3aBI4cI4M KoMnIIeKc or aBTorcepBvt3vl' B xofiro ce

rrpeAnarar BguqKr4 ycJryrl4, cBbp3aHr,r c peMoHTa, o6crrytxnaHero lr nperneAl4Te Ha JIeKz I'I ToBapHL

asro[4o6r.iln,, KaKTo r,r rbproBr.{c c pe3epBHLI qacrlr, KoHcyMarI4BIl I,I aKcr3coapu 3a rsx.

flpes 2016-2,017r. HoBaTa rrpor43BoAcTBeHa r4 opraHI,BaIIVoHHa crl,yKTypa ce ]"r'BBpAIn I{ e 3ana3eH

Kpbra Ha ocFIoBHI{Te KJIrrerITI4 I,I ilapTHbopl4.

Pagsrarr,rero ua,{pyxecreoro rrpe: 2077r. e npofHo3l{pano s BugHec ruIaHa sa20l6 -2'020r.

flpo.4rmxara ocbilIecrBrBaHero Ha rpoeKT AyTOMOJI 3a npeBpbIrI?HO ITJIoEaAI(ara B flnosAl'Is -
B KOMIIJIeKCeTH IIeHTbp 3a TSplloBLIS, O6ClyXrane u peMoHT na asroNao6uJlu.

flpes 2018r, upeAcron fipo]\,rf,Ha B rrpeAMera Ha AefiHocr npeABktlt HoBara opI4eHTaIII4t rcrrr'r IT

yCJryrHTe I{ ll3lpil}KAaHero Ha IoIqM Yqe6es KOMnJIeKc Ha IlnoqaAKiara n fllOn4un.

fltauupauu ca trHoBarruoHHr!{ u r4HBecrr4rIr{oHHI{ Meponpvttrtrs na o6rqa crofirlocr300 x.le, Kolnro

rqe ce ocrary]ptr cbc co6crseHz cpeAcrBa.

L 6. .A e fi cme qa o n! ed nP un nt ue.

1. 6. 1. IIp un U unt m,, d e rtcme au4o np e d np unm tte "
@unaucorrutr orqer Ha /{pyxecreoro e 

"s.ome" 
Ha rIpI4HIII,Ina ,,ileiicrBaulo rnpeAflpl{true", Kofircr

flpgAnonara, qe ApyxecTBoTO ule npoAbDKu 4efinocrra cu n o6ospl'ttuo 6tAeIqe.

BrAerqara grofiHocr Ha ApprecrBoro 3aBr4cr{, KaKTo or 6lrsHec cpe.ntara, TaKa il or ocl4ryp{BaHero Ha'

Sunancupaue oT HacToqqu u 6lAeuII{ co6cTBeHI4IILt I4 I4HBecTI{Topu I'I KpeAHTopt4.

AxO CrOnauCKI4Te pI,IcKOBe 6:llat IIOAIIeH9HII u AeftnoCrra ua .{pryxecTBgTo 6rAe crrUecTBeHo

orpaHr4qeHa I4nr4 npeycTaHoBerra 14 cboTBeTHI'ITe aKTIIBL npoAaAeHn, cneABa Aia ce I43BbpIIIaT

KopeKrlt1r,r ga Aa ce nplrBeAe npeHocHara croftHocr Ha aKTuBlilre Ao rf,xHara nHKBLI.4aIIr'IoHHal

crofHocr, Ail ce Haqucn.rrr eBeH'ryulnHo rrpoBr43rru 3a 3aAbJDre:nkrs. v A€l ce I43Bbp[II4 prglqnsuQuxaqu-rt

HA HETEKYIUIA AKTI",.BVI I{ 3AA6J]DI(EHIXI B TEKYIIIH.

OI,IHAHCOBII OTqETI4
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1.6.2,,,|eilCm1un haa p'bKOeodcmeomo 3a cnussaHe Ha npuHquna ,,deilcmeaulo npedntpunmue"

,,Tex flapr Onreler" rrpuKJrroLrBa nepr4oAa 3aBbpIIIBaIq Ha 31 AeKeM enpu 2017 c I{erHa rreq?dr1a - 152

X. JIB.

Harpynarurrr3 3ary6[ OT [peAxoAHI'I rOrII{HLI K:bM Ta3It AaTa Bt3JIIt3a]l Hit 13 953x' m'

C qen npeorAonsBaHe Ha Hefarr4BHlrle reHAeHIIIru u $uuaucoBct o3ApaB-f,Bal{e na 
'{pyxecrBoro

pbKoBoAcrBoro e ilpeAnpr4eno gtti,rcrsut cBbp:laHl4 c npola.n<6a Ha uacr or aKTI4BI{Te /nnnecrlEquounu

uyrotul na ,{pyxer;rBoro, c qpuxoAr{Te or Kor-rro Aa ce JII,IKBI{AI4pa 3laAnb)KHsJrocrTTa ua ,{pyxecrroro
v Aa ae I{HBecrI4pa. B HoBI4 AeiiHo'crl'I.

B pesyrrar Ha npeAnpuerur,o AeficrB:lrl Ha 06.12.2017r. e QuHalvt:t4lpaHa cAenKara lo npo4ax6ara'

Ha qerl,Ipu I{lvIoTa tfla Apy)KecrBoro Ha nnoqaAKaTa n flnon4ua Ha o6qa cynra7,5 MJIH'JIB 6es AAC'

Bre ocHosa Ha nocrgfHarr.{ lloroBopeFrocrr{ c KpeAI4TopI'ITe, HeABn}KLlMure (unnecrnqlronnu) LIMorI4'

Ha n{pyxecrnoro,, qpe3 etfexruneu Quuancon MeHnA)KMIHT Iqr3 npoAbnmaT Ia leHepupaT

r4KoHoMHqecKI4 I,I:iIoAtI (exOgrllu r161p:,1IrI]HLr uOrOqu) 3a ApyXecTBOTO, qpe3 KctI4TO Aa ce nOCTlIfHe)

HOpIdzUIHO o(5Clyxnaue Ha 344bJDKe:avlt..Ta. Brs OcuOsa Ha TOBa pbKorBoAcTBOTo Ha r{p;yxecrnoTo HHTCI

rnaHr4pa, HIZITO Ct[.ITa qe ce Hiulara orpaHuqaBaHe Ha uKoHoMI4qecKlITe LI3fOAI',I OT lioHTponvpaHKTel

""ta*yut" 
aKTr,rBr4 (unnecrurgoHHrl r4Morr4 I{ Marepl4zulnu ar<runu)., Kioero 6ra A'osertl Ao ycnoBI'IJI 3at

HOBa O6e3IIeHKa.

1. 6. 3, Il o men p uc il ae au e Ha np uH 4 un a- np e d n on o ilc eH ue,, d e ilc me u a1: o np ed np unml^te "
Kar<l uua npeABuA,ro"o.r""rit" o6crogrencrBa, rr3rrbJlHeHl{ero Ha N,IelpKIaTe n pzr:pa6oreHH-f, ,,Eu3He{)

frJraH" 2016 - 2020r.,KaKro )n s'dflBe1atanoAKpena or Apyxecrsoto Ntafira, pblKoBo'llcrBoro Ha "Tex
naprc Onrela" nnto cql{Ta, qe npe3 a,OaA"uultta 12 rvteCeqa OT AutAla Ha LBAaBaHe Ha $I'IHaHCOBIltl

orra, ,ro", o6c.rosrercrsa 6l111a Hano)Kr4Jrz [poMeHr4 B crarJ/Ta pI AeiiHoqrra BoAeITIH AO

cbrrlecrBeHo ofpaHrrqaBa se u/utu npeycraHoB flBaHLe na Aefinocrv\ luutro Bb3Ha]vleptBa Aa [peApl4eMa

neit<>rsvfl. B'ta3v ilocoKa. "

2.l.Easa sa cbcmqoLflglw 3!

H*r""rq"". 6^*o" orqer e cbcraBeH r] cbo Br4e c rr3rrcxraHl.Itra tita M[exayuapoAHllTr]

CqS1OBOAHL CTAH;1a1TLT, I{3AiaHlle na KOuurera 3a Mex(AyHapOAHIr C99TOBOAHII CTaHEapTI4 14 npI'IeTI{

3a rrpr'noxeHhe or ieponeftcrrafl cbro3. Kru ll1 AeKeMBpI,I 2017 r.lrIC)C sKnlourrar IVlexASrHapoAHI4rr3

cqeToBoAHt4 "tu"Auptr, 
Mex4ynapoAHr,rTe )TaHAapTI4 ga sunancowr oTrIeTI{ (MCOO),

TurcyeanrurTa Ha. flocrosnnus KoMVTeT 3a prr.flcHeHus.uT'sttxyBaHVtrTA na Kourarerla 3a pa3tcHeHn[

Ha M-COO. MCCI ce [per8.ntaBaT BCSKa IOAI4HA v Ca B8ST]/.AHI4 CaMO 3a foAI4HaIa Hat v3IlaBAHeTo cll

KaTO B T.flX Oe BKIiIOqBaT BCI4qKI'I fIpOMeHI'l' KaKTO I{ HOBUTe CTaHAa['TEt V pAgflC]Frt?HVS' fOIqN4a qaCT O'T

TflX He Ca ilpuno)11l4nf sA AefiHOcTTa Ha ApyXeCTBoTO, nopaAu cnequQuqHl'Ile Bbflpocn' Kot{To ce

METHDAT B'ISX.
p"*o"oa"tuioTo r{a ,{pyx<ecTno,To ce e cro6paaralo c BcI{qKI4 CTilIilIapTI'I I.I pr'BtcHeHLI'fl, KOI4TO Ca

npuno)Kl{Mtt KbM HeroBara AeftsocT vI ca tp"Lt" oQuqua-nuo 3a IIpIIJIOx9HI{9 OT EnponeftCxrar CrrcS

K15M AaTaTrI Ha cbaTaBtHe'rg Ha HacTotlqut $uuancoB oTr{eT' OtceeH TOBa pGKOBOACTBOTO Ha

,{pyxecreoro e HaupaBrlUro ilperneA Ha BJIe3JIIITe B cI4JIa oT 7 *ryapu 2017r' npoMeHI'I B

c5U{ecTByBilUII{T€}cqeToBoAHI4rccTaHAapTv|vI]HecqzTa'qeTeFIaJIa|aT3I{a!Iu]{LI[poMeHI,Ino
oTHoIIIeHI4eHa[IpunaraHaTanpe3TeKyIIIaTaI'oAI4HacqeToBoAHaIoJII,ITI4Ka.

Prr.OnOgcrtloTo tFIa [pyxec,soTo He Cq]!rTa, qe e HeO6XOAI4MO ,]Ia OIIOBecTqBa Te3I'I cTaHAapTpI I'I

pa3 c1e1ux;, K'5M Tqx, B Koll:To ca HarIpaBeHI4 npoMeHII Ho Te He r3e oTHacsT l(o AefiHocTTartty'rsit'

KarO roBa 6iu ntouo Ou Ooua,Oa Ao Hepa36l4paHe II nOABexAaHe Ha 1orpe6nreJlure ua un$opn'laqut o'r

roAI4IrIHI4{ lry SznaucoB orrler.

OI,4HAHCOBZ OTqETZI 10
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2. 2 ftr p on e n ugemo e o d a ume non um@L

.{pyxreCrnOro He e rIpoM€HIIJITO c'{9TOBOAHLI rrOJI]lTrIKt4 IIpg3 TeKyIqwInepI,IOA.

2. 3 II p e d cmaw H a fr uH aH t:gu o mq e!ru

,4py*..t"orlt nplrJrara peBvsvpants MCC 1 flpe.4cranrue Ha $uHaHcoBI4 orr{slfu(2007), Kofiro e B

cuna or I nryapu2009 r. B pesylrar Ha roBa, ,{pyxecrnoro npeAcraB.n B orrllera 3a [poMeHI'ITe B

co6c.rseHur lKarr[T,aJr Bcr4qKr4 npoMeHV s co6crseH[t KanHTuuI cBbp3arlg crc co(icrneHI4IIHTe, AoKaro

BcnqKr4 npoNreHr.r B co6crBemzrs. rcarflrrar, HecBbp3aHV cbc co6crBeHLIIIHTe ce npeAcraiBflT B oTqera 3a

neqaJr6ara utm zarylara v Apylafl. sceo6xsareH AoxoA. Cpannzrelrrara ranQopMar(ut e rIoBTopHo

[peAcTaBeHaraKa) qe Aa e B cborBeTcTI]Ue c peBI'I3r4paHVe' craHAapr.

2.4. Koncon@
.{pyxecrnoro He lplaTe)I(ana (ue KoHTponzpa) Aruepuu Apy)KecrBa.

,,Tex napr Onrelal' e Ablrlepllo Apy)KecrBo.
flpe4npuarue uafixa - Kopnopaqurl 3a rexHolrorvrv u raHonaqrzz Af['
CeAarnrqe Ha npeAnplr.srl,Iero uaftrca - rp. fllor4IEa.
flpegupurrue, KoeTo cbcTaBr KoHconr{Ar4paHl4t orqeT, sa naft-rolslvlaTa rpyfla' B KoflTo ce BKJIIoTIBa LI

,,Tex naprc onrelaf' - Kopnop'aquil 3a rexHoltorvtkruuuosaguu A[r'
Mlcro, KbAero MorraT Aa6sI/.ar rroJryqeHr4 Korlut oT KoHconI4ALrpaHuTe oTlIeTH - t'p. fllon4nn,

6yr. Xpucro Boree J\b 27A.
Ilpurexaranrl aKU,I4I4 or rlpe!,npil,arllero lrafixa x:ov'3l .12-2017 r.:
Knac - o6raxnoeeHll nolrMeHrlv.
Bpoft 13 349 723
Housnal - eruH JIeB.

3anncanu aKrrI4It rtpe3 orqerll,vs' flepuo4 - HrMa.

2.5. Mepua liasa
Hacro.f,IllurT QunaucoB oTr{eT e cbcraBeH rrpr4 cna3BaHe Ha rIp]'IH1II4[a Ha llcToprl4qecKaTa IIeHa,

uoauouqupilH B orrpeAeJreH{r{ cJryqaH c [peorleHKura Ha H-f,KoI4 aKTI{Brr vI rTacui'Bvl Ao rfxHaTa

"rrpu"aarr""a 
cropisocr KbM i{arara Ha QunaucoBlt I orLler, AoKoJIKorc) Ts Mo}Ke Aa 6's4e AocroBepHol

ycraHoBeHa.
Bcu.rxll no.qo6nn orKJroHeHr4.rr or npr.{Hllr.{[a Ha rrcTopHqecKara IIeHa Oa onoBecreHl{ Ha cSorBeTHI{Te)

MECTA I]O-HATATbK.

2.6.Cpaenu'@
cueroro4naTa noJIr4TLrKa, r.r3Jro)KeHa rr]o-Aony e npwaraHa rIocJIeAoBaTeJIHO 3a BOI4qKI4 nepploAl',I"

npeAcraBeHrr B Haprosrqu.r drunaucoB orqer. ,{pyxecrnoro rlpeAcraB,I cpaBHuTelua uuQopMallltfl 331

eAHa npeAXOAHa roAr{Ha. IIpu neo6xo.rpruocr HsKoI,I or nepara B olqera sa QuuancoBoro cbcrotHlle',

" 
ot'"iu ga.ue.ral6araustuziary6arav Apyrnl. sceo6xBareH AoxoA u I! orr{era 3auapvl'{}Jure rlorollu,

npeAcraBeHll nrn $unaHcoBr4tr orqer sa2016 r., KoI,ITo ca cpaBHHTenHt;n I:arrHvI, B Hacrotlrll4t orqer cet

lpeu3qlrcneHlz I,I peKJlacuQuUapanl{ c qen Aa ce non1r.llr no-4o6pa c5[ocTaBI{MocT c AaHHvTe 3t'

201',tr.

llp"A.*-"ilIu $unancon orqer cbrJracHo Mex4ynapoAHl4Te craHAaprl4 sia QnuancoBpl oruerpl

r43LtcKBa pbt(oBoAorBoro Aa HalflpaBr,r uafi-go6pu npu6ttusmteJrHl4 ofteHKrr, HaqLrcJIeHLIt u pa3yMHO

o6ocnosaHr4 npeAnono)KeHllfl, r(olrro oKa3Bar eQexr Bbpxy orL{ereHt4Te crofi}]tocrrz Ha aKTuBI4Te lI

IIACHBI'ITE, HA NPN.KOAI.{TE I{ P|I3XOALIT E) KI HA ONOBECTflBAHETO HA YCNOB]III4 B3EMAHI'III U 3ATI,JDI(EHAA

KbM,IIATATA .HA OTIIETA.

Tesu npz6n.E3LITeJrHr4 orIeHKu, HaqvrcrreHulr4 npeAflono>KeHvflca oQHoBaHn ua un$opMlallvara, Kotro

e Hanr.rqHa K,bM AaTaTa ua QuuaHcoBr4tr orqer, .topu.4" Koero 6lAeulrre Qarruuecxu pesyttaru 6vxit

Mor.tIH Aa 6r,Aar pa3nnqHu o1'T.sx'
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2. 8. @v axuu,otlw na nD ed cmaenne

OrAelunre eJIeMeHTr,r Ha roAlruHrnr Suuancor orver Ha ,{pyxecrnoro, ce oIIeHf,Bar B,bB Barytara Ha

ocHoBHara rrKoHoMlrqecKa cpeAa, B Kosro ,{pyxecrnoro Ll3Bblt[sa AefiHc,crra ckr, HapeqeHa

$yHxquouanrra Ba:ryra. (DynxquonalHara Baryra Ha,{pyxecrBoro e 6urapcru;rr nerl (BGN), rofiro
e c $rarcuparH tKypc KbM eBporo or 1 *ryapu 1999 r. [o crLJlara Ha BBBeAeFII4II Bialr5/ren 6op4 r
Eurraplrr.

2.9.()denxu,s.tM
CAelrrare B ,{y}r(AecrpaHHa Biaryra ce :rpanc$opMupar rrr SymquoHulJrHa Buryra, Karo ce flpnnara

o$uqualnur Kypc 3a cborBelHpur 4en, KypcoBI4 pa3nItKI4, Bb3HtIKIIzu.wr npv ypexAaHe Ha napHrIHLI

no3r.rrrgrr, urwt rrpr4 npevgrtvcnsBaHero Ha napI4uHI4Te no3I4IrI4H no o6iuennu KypcoBe, piBnI'rqHI{ or
Te3H, no Kowro oa6ustulbpBoHaqarHo npn3Haru, ce orrII,ITar xaro neuan6autmnry(ia B rleprroAa Ha

BB3HI{KBAHETO I4M.

Kypconu pa:fl[Klr or rrpeoqeHKa Ha Helrapur{Ha aKTvtBu ce orllrtrilr B hpyrvs, scec,6xBareH AoxoA

(ue.ran6u ustu zary6u or rrpeolleHru), aanqzrnurrr KoMnoHerrr or rlpeoueHKarat cbxlo ce orql'ITa B

Apyrurs sceo6xsareH AoxoA. Ba.,ryrnurr KoM[oHerrr or npeolleHna Ha Abnro]BI4 I{ucrpyMeHTIiI Ha

pa3rronolr(eHne 3a npo.4a-xc6a (napuuua nosuqux), He ce orqrrlta s ne'randara vrvt sary6ara.

4un1oapo""la rBeMaHur, 3aAbJDr(eHuA krIrr4 3aeMLI or I.IJTH KbM tryxqecrpaHHat Aefirrocr (no ne u

TbproBcKI4 lBeMaHI{t LUtu sa,4slxerm-r), ce TperupaT Karo r{ac,T or HerHa uHBecrI'IIIItJI B

qyx,qecrpaHuara 4efiHocr. Bcuqxu naprlrrHr,I aKTHBLI v rracvlBvl, AeIIoMI4HHpaHLI B tryx,4ecrpaHHa

BzlJryra, ca [per43qucJreHu B JreBa rro 3aKJIIoqI,ITeJIHI4I Kypc na EIIE ruu 31 AeKeMBpH 2017r.

2.10. Qucaru u

2.10,1. (Dax,mopu na Quruau,eosutt pucK
B xoAa sa o(jn'61firt*i c Aefiu<lcr ,{pyxecrnoro Mo)Ke la 6s4e LI3.IIo)KeHo Ha pa3JlurqHIa Qanauconu
pr4cKoBe: na:]apeH pzcrc (exnrorrBarU BanyreH pI,IcK, JInxBeH pI,IcK I4 t(eHoBt4 plrcK), KpeALTeH pLIcK,

Jrr{KBr.rAeH p7cx: Lt ptrcK or rrpoM.f,Ha ua 6rAeIrlure napuqHla noloIJ,I4, B pe3ynrar Ha npoMf,Ha B

rranapHl,ITe JIInXBeH H HuBa.

IlasapHurt pHcK e prrcKt,r, qe cnpaBeArruBara crofinocr nlu 6l,4eIrII4Te ntapuqlHl'r noroIII'I Ha

$unancoru-r LIHcqpyMeHT III9 BapI4paT IIopaAI,I npoMeHI{Te B na3apHllTe IIeHLI.

Kp"q"rr-t pricK e pr,rcKbr, lre eAHara crpaHa ro QunancoBl{t IrHcrp)/MeHT IrIe rrpvqkrHr $Huaucora
sary6a Ha ApyraTa, n cl5ruafi rqe He Lr3nbrHr4 AoroBopeHoTo 3aAsDKeHLIe.

J114rsulHr,rrr pHcK e plrcKbr, ve ,{pyxecrBoro 6u uomo Aa vrv'a ]3alpyAHeHI'It npl4 flocpeqaHe Ha

3aAbJDI(eHIdJI'ra ()u no Qunanc,culne [acHBI4'

Ilpes nocleAHure roAuHrd B orpaHara cepuo3Ho BJrvtlHvrc oKa3Ba cBeroBHara $uuaucona I4 KpeAI{THa

Kpusa, KorTO rrocTeneHHo ec;K€urr4pa H rrpepacHa srs sceo6xBaTHa na3apHa Kpla3a. 'Ts' I.asa cBoI'ITe

orpiD6eHplg rlbB Bcr4qKId ceKTr)pI4 r4 orpacJII,I, vpes sa6an.rHe Ha I4Ko1{ol{LlqecKu-fl pacrr3)K, HaMzuI-f,BaHe

Ha nprrxoAg,re u oepr4osnu upo6leMlr B Ju4KBrIAHocrta Ha rbproBcKare Apyxr3crBar. Tona ctgAasa'

npeAnOCTaBIiH ,{pyxecrrorg Aa npoAbJDKLI cBo.gTa Aefinocr B eAHa Tp)/AHa HKoHoMI4qecKa

o6ctaHosI€.
prr<osoAcrsoro oqaKBa, Lre cbrIecrByBaIrII4Te KaIrItrtuIoBI4 pecypcu til lI3TolIHI4IIlli Ha qpI{HaHcI'IpaHe Ha

,{pyxecrooro rqe 6rAar AocrarbqHr,r 3a pa3Bnrl,Iero na 4efinocrra lvry, Or crpaua Ha pSKoBoAcrBorO'

,ru-4py^aa1Bo.ro $llnanconure pucKoBe reKyrrlo ce u4enrusvr\prpaL LI3MepBar 14 na6aroAasat cr

noMoIIITa Hat piBnI4qHI,I KOHTpOJIHI{ MeXaHH3Mr4' 3A AA Ce OnpeAenj[T aAeKBaTHI4 IIOHLI Ha ycJryrl{Te'

IpeAOoTaBTIFIII OT ,{pyxeCrn,OT0, IIeHaTa Ha npuBneqeHl4Te cpeAOTBa vI Aa Ce OII(3LUIT aAeKBaTHCI

tlbpr,,rure Har no44bp)KaHe Ha cso6oAHlare 1I'IKBI4AHTT cpeAcrBa, 6ez la ce .qory/cl€ HeonpaBAaHat

KOHIIeHTpaII vrfl, HA AaAeIl pucr<.

flporpanaara Ha ,{pyxceCrrorO 3a IIflJIocTHo ynpaBneHl'Ie Ha pploKa e cr'cpeAoToqeHa Bbpx}'

HerrpeABl{AyMocrra 
"u 4""urr"o BlzTI na3apv vI vIvra 3a Iren Aa HaMarI'I ()BeHry{urHI4Te rre6laronpwlTldul

eSexrn Bbp)ry tf unauconz.l p Bynrar na,{pyxecmoro'
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2.10.2. ffasapea pucx
a)Banymeu pucrc

,{pyxecraoro He o r43noxeHo Ha 3HarrlrM BarryreH pucr, rrft Karo HeroBLITe oAeJIKLI ce LI3BbpInBar

ocHoBHo B JreBa u B eBpo. 3iaeMlrTe, rronrreHv r,r n3nJrarrlaHr4 B eBpcr He u3Jra|aT ,IlpyxecrnoTo Ha

BurnyreH pr{cK Ha napuqH}rre nororlr4. ,{pyxecrnoro He noAbp)Ka 3r{aquMl{ napplqfla HaJIutIHocrLI

LI3BbH Te3V B JIeBA V B eBpO.

6) Jluxeeu pucrc
(Dunanconprre rracvBvt, Kot ro rl:]Jlarar lpyxecrroro Ha JII4xBeH pncrq ca noJqrqgsplle KpeAIdrLI or

QlrHauconn hHcrulTyur4u. EauKosnre KpeAarH ca o6esue.reHu c nrr-Io'reKa Ha HeABwrrrv'u krMorvl u
roArrrxHara JrnxBa rro r.flx ce onpeAen.rr or eAHoMeceqeH EURIBOII cbc c6orBe'I'Hara naA6asKa

cnopeA ycnorBlrsra Ha KpeAVTI,IpauIara danrca.

3a Srananc4)aHe r{a cronaHcKala cu Aeftsoct ,{pyxecrBoro e IroJr3B:uIo KpeAI4TIzrIz or Quuancoru
r{Hcrr,rryrrut4 r4 TbpfoBcKr{ KpeAr{TLr B rrpeAxoAHr{ ro.4I{HI{ KoLtro rIpoArJDKaBa 4a o6clyxra.
Kpe4urrare rcru QunancoBrrr LlHcrr4Ty\vtv ce o6esneqaear c ldlro:teKa Ha THeABIDKlav.la krMorvI.

foAr,rurrara nr{xBa no 6anrcoaure KpeAr4Tr{ ce $lrxcupa u/unpr Baplztpa B pa}IKpITe sa 9-10
0/o.Trproncrr{Te KpeA}rrr,r ca or npeAnpusruJr B paMKr,rre Ha I{r(ol{oMt4r{ecKzlTa lpyna I4 He ce

o6egneqasar., Jlnxnara Bapupil B paMKVTe Ha rIa3apHHTe napaMerplr.

e) IJeuoeu purcrc

,{pyxeCrnorp He e I,I3JI6}KSFIO Ha npfK II9H6BI{ puCr, mfi KaTo ntr}L1naraHl4rrs HapMHI,I, qeHI4 Ha

H3BbprxBaHn ycnytil,r v npor4rBelr(AaH npoAyKqvs. v ce o6paryrar Ha oc;HoBaTa Har na3apHr npuHrJl.'.trv

u oTpa3qBaT BcH[IKI4 npOMeHlI B KOHKpe',rHaTA CIlIryA\V$..

,{pylrrecrnoro e n:iJro)KeHo Har pHcK or npoMrHa Ha IIeHara Ha KanL,ttrarIoBI,ITe IIeTHHI,I KHlDKa, nopaAu

AbpxaHr{Te or ,{p,yxecrBoro unBecrknquv1 rnacu$r.rqlztpaHkr s Or.+era 3a $lnHttHcoEtoro cbcrotHl,Ie

Karo ,,oHHaErcoBrr aKTvlBIa, AbplImHI4 3a rBpryBaHe".

2.10.3. Rpedumen pucx
B [pyxecreoro [rlrMa 3Haqr4TeJrHa KoHUeHTpaq]It Ha KpeAI4TeH pl4cx. l[pyxcecrnorTo kn[a parpa6orena

r,r BHeApeHa rroJrurruKa, Kortfo fapaHlrrpa, qe nplD(oAltre or HaeMH, npo4a:rc6zre Ha ycJryru I'r

npoAyKrlrdr tr Ha eApo ce v3BbprrrBar lFra KJrLreHTr{ c noAxoAsula KpeAI4THa ucropldl, flpo4ax6u na

KJTHeHTu Ha Ape6Ho ce LI3BbpuIBan e 6pofi.
(Druraucosnre aKTlaBr{, Kolrro no'TeHrlr.raJrHo r,I3Jlafar ,{pyxecrnoro Ha KpeAI4TeH pLlcl(, ca npeAHMHo

B3eMaHurI or nprt4ax6l4 I4 npeAocraBeHll 3aeMrr'

Ocuosuo fpyxecrnoro e r,r3JloxeHo Ha KpeAnreH plrcK, B cnytait qe H-aKoH or KoHTparcHTpITe My He

r6rurartrr cBor,rre 3aAbnxeHr4s. lllolururara Ha pbKoBoAcrBoro 3a MilHHMI.r3]IpaHe I{a ro3l{ pllcK e

HacoqeHa KbM oqbrrlecrBsBar{e Ha rrpoAiDr6u sa [poAyKIILIf, v ycnyrur Ha KJIITeHTII c uoAXoAtIrIa

KpeAI,ITHa perryTaIIIrI u noJryqaBaHe Ha aAeKBarHIa o6esnerreHns'.

2.10.4. Jfuxeuderu pucx
flpe4na:lnnoro ynpaBneHHe r{a IrvKiBkrAHLrfl. pI{cK rlpeAflonara. ][oAAbp)KaHe lra AocraTbqHo

KOJrtrqecTBo .[ap[urHr,I cpeAcTl]a v JIUIKBVT!'HI/r IIeHHI{ KHkDI(a, KaKTO I4 B];3MO)KHOC tU 3a AOnSJIHHTenHO

Qunancupane c KpeAHTvt v 3a 3aKpLrBaHe Ha na3apHu no3I{III4t4. nopalAu AI4HaMII4qHutra npupoAa Ha

ocHoaHI,ITe lLIIroBe) 6usuec, p:bKoBoAcrBoro Ha,{pyxecrnoro LIMa 3ar IIr"r Aa nocrHrHe) rGBKaBocr BbB

Qunancupauero, Karo rro.uAbpxa AocrarbqHo Heu3[oJI3BaHI4 pa3pelxeHv KpeAI{THI4 Irvtsvrv.

2.11. ,lledunquun u oueHKa, tcorymonHue

2. 1 l. L llnor1tr. .uq4ry-u cW-

a) IIup e ou au &nH a crqe HKa

klvoru, Marur.rHr{ 14 cbopbx(etFrul npv nbpBoHar{ztrHoro HM npzgo6unaue ce oIIeH.[Bar no

ce6ecroftsocT, KorTo BKJIIoLTBa noKyrrHara qeHa, MurHI,IqecKI,ITe rutKcll I{ BOI{qKII ApyrH IIpeKu

pa3xoAlr, ueo6xo4uuu 3a npuBiexAaHe Ha aKTVBa n pa6orno cr,crosHve 3a rIpeABIDIqaHara My

yrrcrpe6a.

l3OI4FIAHC OBI,I OTI{ETI4



TEX IIAPK OIITEJIA .\A

flpexme pasxoAu ocHoBHo ca: pa3xoAu 3a rroAroroBKa Ha o6ercri1 pa3xoAtr 3a [bpBoHaqanHa

AocraBKa ra 96pa6orra, pa3xclAr{'re 3a MoHTax, pa3xoAu 3a XoHopaprl{ rra JII{qa, QBbp3iaHu c npoeKTa,

Henpu3Har AirHbqeH KpeAr,rr u ap.. Ce6ecrofinocrra Ha uMor, MaIuI4rIa aJILI cbopr'xeHlle, cb3AaAeH or
,{pyxecrnoro, BKlrror{Ba npokr3BoAcrBe}rr4Te pa3xoALI, onpeApJIsHLt no peAa na II4CC 2 Marepuutuu
3aracr4, KaKTo 3a npoll3BeAeHara npoAyKIILIq.

B qenara mar npuao6unane(c,e6ecrofiuocrra) Ha I,IMor, MaruvHa I{,rII4 cbopb)Kenlde ice BrurrorrBar H

pa3xoAkr rro saeMz 3a aKTnBlr,, npuao6vru cnea 01 flrryapv 2009 roauna Ao Aarara Ha BbBe)I(AaHero

My B eKcnnoaTa\v)1.
CreA rag14 A:rra pirxoAlrre r]o 3aeMr4 ce orrIl4Tar Karo reKylrlu piBXoAz B orqeua sa neqan6ara vru
3ary6ara v tqpyrutr Bceo6xBarer{ AoxoA. flpu npu,4o6nsane Ha ptMorLI, MaITII{HIa ltr csopbxeHlall,

3a[orrHiuro n]peAr,r 01.01.2009 roAr,rHa, He ce BKJIIoqBaT p{BxoAtlre rlo 3aeMI4 3a re3lt aIKTHBI'I. 3axylen
coSryep, 6e:l noftro e HeBb3ryrox(no $ynxquoHr{paHero Ha 3aKyneHo o6opy4eaFle, ce Kanvranv3vpa

Karo qacr or roea o6opy,unane. Koraro B rzMoruTe, MaIIII,IHI,rre LI cbopb)KeuvrflTlL ce cbAbp)caT

KOMIIOHeHTIi C pa3nr'qHa npoAbDKIrTeJrHOCT Ha fIOJIe3eH )KLIBOT, Te Ce O'rqI'ITaT OTlIenHO.

d)CmoiluocmeH npclz

Prroeo4crrcrTo Ha ,{pyxcecrreo'ro e Bb3npueno noJILITI4Ka Ha KilnI,ITtuII43I4paHe Illa aI(TIdBVI rrpu

fIOJIOxeHI,Ie, qe IIbpBOHarIUlJIHiaTa I{M IIeHa e paBHa I/UII{ IIO-fOI.f,Ma O'I nlpafa Ha C:bI[9CTB9HOCT Or 500

JreBa 3a OnperAertsHe Ha AaAer{ ar(TLtB KaTo HeTeKyIII, noA KOfiTo npalTe Ce A3nI'IcBal KaTO pa3xoA B

MoMeHTa Ha npulo6r4BaHero r4M, He3aBr4cHMo qe re rIpLITe)KaBar xitpaKTepl{cruKara Ha HereKyIrI

aKTLIB.

Qlfocnedeaulu pasxodu
PagxoAzre 3a peMoHT r4 noA,;lpa,)KKa Ha r4Morl4) :'ll.alJrvtHvt LI cbopb)I(erv6 ce npl43HaBar B ofiera 3a

neqal6ara wtuzary6arau Ap'yrus sceoSxsareH AoxoA rlpe3 rlepuoAa; B KoftTo ca HanpaBeHu.

flocreAsarqr4 pil:,xoAH Ha peMroH'r Ha lrMorz, MaTIII{H\4 14 cbopb)KeHl4q, KoI,ITo ca (lBT)p3aHI'I c [oAMsHa

Ha ocHoBHLr rracru u Bugnr4 vrtrtv'faKvm,a, cBrp3aHI4 c npeycrpoftcrBo, peKoHcrpyKrllls u rexHororl4qHo

o6HoBsBaHe, ce KanI4TtUIu3vpaT KbM 6rlnaHcoBaTa cTofiHocT Ha aRTvIBia, caMo KoraTO ce olIaKBa, lle

,{pyxecrroro ue troJryqu 6r1elqLu r4KoHoM]rqecKI,I Id3roAH, cBbp3aHu r: ynorpe6ara HIa ro3l4 aKTITB I{

Kofaro orqerHara vM croftHoror rvroxe Aafr!.e AocroBepHo onpeAeneHia, Karo ce npaB,u I{ nperneA Ha

ocTaTbIIHI4' My Ione3eH X.LTBOT KbM AATATA HA KAIILITZIJIVBATJLTI. E4TTOEPCUEHFIO C TOBA, HE

aMoprrr3l4panara gracr Ha noAMeHeHr.rre Bb3JrI4 vI arperurur ce orrrlicBa or 6anaHcoeara ctofiHocr Ha

aKTr,rBr4re r{ ce rrp,}BHaBa 3a pa:}xoA B orqera sa neqan6ara wrutzary6ara v )\pyrrrs, sceo6xBareH

AoxoA.
Pasxogu 3a e)r(eAgeBHo o6cJrrpKrlaHe Ha aKTuBI,ITe ce npprsHaBar s Heqan6u u ztny6ur Karo pa3xoA B

MOMEHTA HA Bb3HI4KBAHETO I4M.

e)Pasunua H0 aKmuelt

flpu npu4o6usaHe Ha r4Mo'l, MarrrtrHa v cbopbxeHlle B p$ynrar Ha pa3MJIHa 3a Apyr aKTIrB,

He3aBnclrMo AaJ12t e cxoAeH vJrA ;ge) rleHara Ha npu4o6zBaHe ce onpeAen.fl no cnpaBeAnl4Bara My

crofiHocr, ocBeH B cJIeAHnTe onyqav:
- aKo cAeJIKa:fa no 3aM.flHATAHAMA TbproBcKI4 xapaKTep

- aKo He Moxe Aa ce o[peAeJrr.{ ]ltaAexAHo cnpaBeAJII4Bara crofisoctt HI,ITo Ha norlryqaBaHl'lrl' Hltro Ha

OTNABAHIJ.fl, AI(THB.

Arco npu1o671rvntr aKTr,rB He ice rcrlerurBa rro cnpaBeryz'Ba crofiHocr vLnvc4enKara He e c rbproBcKl{

xapaKTep, qerHara My Ha npr,r4odranaHe ce onpeAers no 6anaHcoBara oroftHocr IIa orAaAeHvs aKTIdB.

CAemrara nO pa3Mf,HaTa e c T"bplfOBCKr,r xapaKTep , aKo ce [poMeHJIT cbrqecTBeHo rIapI{qHLITe TIOTOIIPI

na ,{pyxecrrroro.

d) II o cnede aaryo oqeHna aH e

flocreAsaulorTo or(eHrrBaHe Ha vMorvr, MarrrrlHn I4 cbopt)Kerrvs ce vsBTpIIIBa IIo MeroAa ,,Mo4er ua

rreHara na nprugo6nBaHe".

e)O6es4eurca

OI4HAHCC)BZ OTI{ETtr,I
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Arrunu, Kor4ro r,rMar Heonpe.DteneH rroJle3eH )KI{Bor He ce aMoprltgupar, a ce [poBeptBar 3a o6esqeHra

na roalEurrra 6asa.

flpeuocunre croinocru Ha r.rMOTr4, MauII,IHI,I tI cbopbxeHltt noAJlexar Ha nporne.A sa o6esqema,

Koraro ca Hanr{qe cr6vnug. r4lrr,I [poMeHz s o6croqreJlcrBara, KoI,ITo rtoKa3Bar, \e ra3v: crofinocr 6z
MofJIa Aa ce orrrrq aza rpairuct o'u Bb3craHoBzMara zna crofinocr. Axo ca H€ur[ue raKrrBa vH4prKuropvr,

ve npra6rucrlrreJrHo onpeAenreHara Bb3craHoeuMa croiHocr e rro-FII,IcKa or r.f,xFlara 6arancoea

crofiHocr, To [ocJreAHara ce Kopurupa Ao Bb3craHoBl{Mara crofirtocl Ha aKTIaBiI4Te, He3aBI,rcI{Mo or
npvraraHvrs MoAen Ha flocneABarqo oueru{naHe. 3ary6zTe or o6egqema ce crTuI,ITar B orqera 3a

ne.ran6ara u.nuzatA6arav rfryrurfl nceo6xnareH AoxoA, ocBeH aKo 3ia )\a!.eHlafl aIKTLIB ne e Qopuupan
npeorleHbqel{ pBepB.
Torana npeorleHKara ce orHacr B HaMaJreHr,re Ha npeoqeHbqHlrlE lpe3epB Ao I,Bltep[BaHero My.

flpeouurenuero ce BKIrroqBa Bi orqera ga neqan6ara utmeary6arav qpyfr4s. sceo6xsar,eH AoxoA.

cdOmnucea,ue
171uorn, MaIrtI{HId l.I cbopbxeHl{n ce ornl{cBar or orqera sa Qunanr:ol}oro cbcroflHlle, Koraro 6r,qar

H3BaA9HI4 ol yuorpe6a vrpt Kofaro He ce oqaKBar 6rAeIqa I4KctHc)MI4qecKH H3roApI or rtxHoro
LI3[OJI3BaHe u,nl{ IZ3BOKA&HO OrT ynOrpe6a.

fleqal6ara utu zary6ata or r43BilKqaHero or ynorpe6a ce onpeAen.fl Karo pa3nll'IKa Me)I(Ay HerHure

rrocrbrrJreHr/ut u 6g[rancosaret c:rofiHocr Ha aKTlrIBa u rpx6ua Ia oe BKJrroqBar Herrlo B orqera 3a

neqzur6ara u.nn sary6aravr Apyrur sceo6xsareH AoxoA Karo Apyr[ AoxoAH.

Ilprn no4ugr a Ha Llacryt) ce orlrncBa 6a:rancosara crofinocr Ha noANfeHeHara qactf, ralo ,{pyxecrBoro
It3rroJr3Ba IIelIaTa rla npInAo6I{Ba}Ie Ha 3aMeEIXIara qacr.

s) Me m o du H 0 arvtop mus alp&
Alropruaaquvtre Ha r{Morrr, MarrraHr4 t4 cbopb)KeH]1's. ce HarrvclrflBajr, Kato rocJIeAoBaTeJIHo ce llpnnafa

luueitrrugr MeTolI sa 6aga u()ne3Hpr{ xrrBor Ha aKTLIBLITe, onpe,AeneH or pbK.oBoAcTBoro Ha

lpyxecruoro, c rleJr pa3npeAe.[sHe Ha pa3Jrr,rKara Mexly 6alaut:osara croftuocr pI ocrarbqHara

crofigocr Btpxy loJIe3HI4rI xtlBor Ha aKTr4BpITe. Koraro B I4MorI4Te), I\daIrIpIHrITe I{ cr,opb}KgHvIffla ce

cbA6pxaT KoMrroHeHTlr c pa3nvq]gla [poAbJDIilITeJIHOCT Ha nOJIe:]eFI ]I(I4BOT, Te Cre aMopTIn3I4paT

orAenHo. Auoprusaqvsra ce npa3HaBa e neqaJ6lr u zary6u sa 6aza rltHefrnfiq l{eroA Bb3 ocHoBa Ha

OqaKBaHI{-f, [OJIe3eH )KI4BOT Ha BCeKL eAItH KOMIOHeHT OT I{Iv{O'fIl, MaIIIIiH}I il CbOpb)KeHV'I'

Auoprzsaqulrr Ha ilpr4Ao 6vttu axrusu ilpvt ycnor.vrTa na SznaHcoB JIH:IHHI ce Haqvcn.flBa 3a IIo-Id:6cvIt

H3MeXAy CpOKa HA AOTOBOpA U TeXH]/.fl nOJre3eH iKaBoT, ocBeH B CJlyqaHTe, KofztTo e noqTl4 c?IrypHo

upu,4o6urangTo Ha cO6CrBeHgcTra Bbpxy TtX Ao Kp{UI Ha cpoKa Ha AoIOBopa'

flpes ro4raHaTa He ca H3BsprnBaHn npoMeHH B npI4naraHI,ITe MeTOAI{ H HOpMI'I Ha aMoprpr3alll{t B

cpaBHeHI,Ie C npeAXoAHaTa oTIreTHa roAuHa.

3iysra v pa3xoAr.rre 3a npr{Ao6r4BaHe Ha lrMorn, Maurvrau 14 cr,opbx(eHplrl, KOI4TO rue 6bAar

KaIHTtUIIA3LIpaHH He Ce aMopT'I43I'IpaT.

MeroAure H.a aMoprli3aqlrfl, nore3Hr,rtrT )Kr4Bor 14 ocrarbttHl4Te crofiHoorl'{ ce fipepa3rulex'4ar KbM

BC.f,Ka OTqerlq'a IaTa rr ce KoprI|I{paT aKo e noAxoAtulo.

2.11.2.Hemt2gut!-Hww
H"*ur"pr-""t" aKTLTBLI rrpr4 rrbpBoHaqurnHoro LIM lpu4o6unraHe ce orr{LlTall no IIeHa Ha

npnqo6e3aHe. B orqera 3a Or,rHaHcouoto cbcrotHlre ce npeAcraBJIT rlo qerla Ha npuao6utarte,

HaMaJreHa c HarpynaHara aMoprkr3arlvts, u sary6ure or eBeHryuulHara vM o6eguerHra B Kpat Ha'

roar{Hara. Prxono4crroro Ha ApyxecrBoro e Bb3npr4eno rroJII4llZKa Ha KalI4TanLBI'IpaHe HaL

HeMaTepLIaJIIHH aKTUBI,I nptt fl(CnOXeHUe Lle [LpBOHar{ZUIHaTa HM UeHA e paBHa I4JIU nO-fOJLIMa OT npalAt

Ha cbluecrBeHocr or 500 nesil.

,{pyxecrnoTo upr;ilara rLrHeeH MeroA Ha aMoprr{3rdpaHero I.rM rlpu onpeAeneH cpoK Ha rIoJIe3eI{

)KLrBor -2 lo 7 rol.uttu.
HeuarepzalHr.rre aKTI,rBr{, c orpaHr4qeH noJre3eH )KI4BOT, Ce aMoprH3vlpur 3a cpoKa I{a IroJre3Hllfl I4Mt

)Kr{Bor r{ ce recrBar 3a o6e3qeHKa, Koraro cblrlecrByBar u:c^A]s/Ka\vr4,, qe crofiHoc'ma I{M e o6€IIeHeHa'

Ileqan6ure wv sary6vne, BT,3Hr4KBarqvr ilptr OTnHCBaHero Ha HeMal'epvaJreH aKT'I',IB' ntpeAcraBnsBalqut

pa3nvgara MtexAy HerHare noctsIUIeHI4t or [poAiDK6ara, axo uMa TaKLIBa, u ltuagctoBaTa cTO[HocT
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Ha aKTI,IBa, Ce BKJIIOTTBaT B OTqETa 3a rreqan6aTa vnu gary'uta vr Aplilllt Bceo6xBareH AoxoA, Koraro
aKTLrBbr 6r.{r: ornucan.
flocreAsaqn p{Bx.oALr 3a HeMarepr4aJrer aKTprB cJreA HefoBoro ulpI4qo6r,rnaue ce npl43HaBar Karo

pa3xoA, ocBeH aKo e BeporrHo, rre ro3lr pa3xoA rrle crroMorHe aIoI4BsT Aa reHepllpa 6's4ets\u

r,rKoHoMr,rqecrs,r Lr3loArr u pa3xoArr.rre Morar la 6'slar HaAnenuo oqeHenur. Bcu.rKu ocraHanl{ ptL3xoAI{,

BKJTTOqUTeJTHO pa3XOAI{ 3a BbT'peIrIHO reHepupaHl{ perryTalll{f, Id TSploBilKI{ MapKll, ce llpH3HaBaT KaTo

pa3xoA s neqan6u wsary6u B Mor!{eHTa Ha rtxHoro Bb3HI{KBaHe.

flone s Kprur Ha Bcf,Ka QzHanr;ona roAr,rHa, ce r,I3BbpIxBa nperneA Ha rIOJIe3HpIt )KI,IBor il npwrar'ar:pffe
MeroALr Ha aMoprr43alryrfl Ha HeMarepl4irnHr{Te aKTVBn c ofpaHllrreu rIoJIe3eH xI,IBor. flpouenure n

oqaKBaHrarr noJre3eH )KHBor rr,Jlr,r MoAeJr Ha KoHcyMI,IpaHe Ha 6tAeulpne HKoHoMrIq€)cKIz I{3roAu or
HeMaTepr.r:urErLUI atKTI4B Ce OTqHTaT qpe3 rrpoMflHa Ha aMopTl43arl,lroHHug. cpoK I4nlI,I MeToA u ce

Tperr{par Karo npoMtua n npu6tu3rITeJIHI,ITe cqeroBoAHt4 oIIeHKV.

O.rargaHr.rre cpoKoBe Ha [oJre3eH )cr{Bor 3a reKynrilr u cpaBHzrenHl4fl n:epuol ca ]KaKTo cJreABa:

co$ryep
Jrr4rIeH3U v iltr)aBA Ha nOJr3BaHe)

2. 11.3. (D uaa'ncoe ilu3uHz

2 rogunu
2-7 roruttu

JfusuaeononlvqameJt
Jlusuur, npu rofiro ce rpauoQep[pa KbM [pyxecrnoro cblrlecrBerlara qacr ou BcI4rrKLI pucKoBe I,I

cronaHcKr,r noJI3H, npor,r3Tr,rqailIu or co6crseHocrra Bbpxy aKTIdBa no4 cpunancoB,III43LIHr.

AKrusa ce t(alurzurpr3vpa B orrlera sa QlrnaucoBoro cbcrof,Hve Kitro ce npeAoraBfl Karo HereKylq

Marepr{afleH aKTr.rB rroA nr,r3r4Hr no rreHa na nega6aeHa npoga:r6a LrnH aKo e rro-HttcKa -- rro cefaluHara
croftnocr Ha MI{HIiMtuIHvffe J:LttguluroBl,I [narqasug.. IuzuttroBl,ITe rutiar1aHvIt cbAl'p)I(at B olpeAeneHo

cborHorxeHnr; QnuancoB p:urxoA (nuxnara) u npurlaAaulara ce ltacr or JII,I3I,IHfoIlo 3aAbJDKeHLIe

(mannuqa) TaKa, qe Aa ce rocrr,rfHe nocroflHeH Jrr{xBeH npoqeHT' Ha Helti[IlareHara qacr or
rJraBHrnrlara ilo Jrn3r4HroBoro 3aAbDreHr,re. JlnxeeHlzre pa3xoAu, cBbp3aHll c HaervIfl no,4 QnnaHcor
JrH3HHr aKTur], ca BKrrroqeHu El orqera sa neqan6araunusary6araLr Apyrvr sceo6xsareH AoxoA rlpe3

neplroAa Ha JtrH3LIHlfOBr,rf, AOTOBOp, KOTaTO C6IIIUTe CTaBaT ASJI)I(HMH, CSIJIaCHO AOIOBOIpHI4Te yCIOBI'Lfl,

TaKa qe npeAcTaBJrsBaT eAuH rocToqHeH nepHoAr{LreH npoIIeHT Ha HaqvcJreHI.Ie Bbp.Ky ocTaBaIIoTo

3aaSJDKeHI4e 3a BCSKa roAI4Ha.

Jfusuazodamen
Jlu3uHr, npu xofilo ce rpanoSepupa r,r3BbH ,{pyxecrnoro cbqecrlleFla qacr o'I' BclrlIKH pLIcKoBe I{

cronaHcKtr ru[]foAr{, [pol43Taqaqn or co6creeHocrra Bbpxy aKTVBa no4 QunaucoB JIlt3l4Hr. Axruslr
ce lr3nl4cBa OT cbcTaBa Ha groKr,rTe Ha Jrr{3t4HfoAaTeJIf Ir ce npeAoTaB.f, B oTqeTa sil Qunanconoro
cbcrotHlre x:aro B3eMaHe cbc ctofiHoct, paBHa Ha HerHara I4HIlecrI4III4t or JII,I3I,IHra. Hernara

r,rHBecTurlrdf, B Jrxr3nHroBpr.f, AolfoBop npeAcTaBnsBa pa3nl4KaTa MeXAy c6op:t oT MI'IHI'IM€IJIHIrTe

JIH3HHT9BLI t$:ntn\alLrfl, rlo Aol'oBopa sa QnuaucoB JIH3LIHI I4 HerapaHTwpaHura ocrar'lbqHa croftHocr,

Har{I4cJreHa 3a Jru3uHroltuter$., ra nesapa6ore]slufl SznaHcoe AoxoA. Pagnmara nrexltY 6arancosara

croftnocr Ha orAaAeHur no4 QuHaHcoB Jrr43r4Hr AoroBop ( npu npe4aBal{ero na aKtrea') Karo AoxoA or
npo4aN6a.
flpzsuananelo Ha eapa6oreHur QunaHcon npuxoA Karo reKyq JttI,tx.BeH rrp[xoA ce ocHoBaBa Ha

npnnaraHero Ha MeroAa na edlex'runHara JII'IXBa.

2.11.4.Oneprw.

Jltauueononlvqamet
JIra3nHr, npu rofiro HaeMoAaTeJrrT npoAbnxaBa Aa npI4Te)KaBa cT'lrlecTBeHata LIilcT oT BcI{qKId

pr,rcKoBe r4 erorraHcKlr r43foAr.{ or co6crseHocrra Bbpxy Aalle:rra:E itKTI{B ce xlac;zQlrqllpa Karo

oneparuBeH .rrr.r3unr. IIopaAu rora aKTLIBIT He ce BKJIIoiIBa B orllera aa Sznauc,oBor() cbcrotlJvle Ha

nl{3r4Hf O rIOn}'qaTeJIfl .

Illaulasusra BbB rlpb3Ka c orrepaTr,rBHvrs rprsptl1.r ce npH3HaBar KaTo pia:|xoAt4 B orqeT'a 3a rleqzuloara

unh sary6ara n Apyrurfl Bceo6lKBareH AoxoA Ha 6aga JII-IHeeH MeroA 3a. nepno4a Ha Irr43utHra'
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Jfusunzodamren
HaeuoAarelrrr npoAbnx(aBa Aa npl,ITexaBa clIIIecrBeHa Llacr ro BcI{nIKrI pHcKoBe LI croflaHcKl{ H3toAI{

or co6crneHoorra Bbpxy AaAeHlu aKTr{B. flopa,uu roBa ro3u aKTUB ttpoAr'JDKaBa Aa e BKJIIoqeH B

cbcTaBa Ha HeroBr{Te HeTeKyruu MaTepuanHr4 aKTrrBr{, Karo aMOpTV3a\vflTa My 3a nepl4oAa ce

BKJTIOqBa B TeKyrrlprTe pa3xoAl{ Ha JII{3InHrOAUTens..

flpuxo4rr orT HaeMLr or orreparr,rBeH Jrr,r3r4Hr ce npH3HaBa sa 6asura Ha lrvlHefinIa.fl I\,IeroA s
npoAbJrxeHvrc Ha cpoKa Ha oborBerHvrr rrysvtlr,r. flrpnouavarrHo HanpaBeHlrre rlpexx piBxoAI,I BbB

Bpb3Ka c AcrfoBa[]rHeTo rr )/pexAaHero Ha oneparr4BHvtL Irvl3vrHr', ce Ao6aBf,T KbM 6anancosara
crofiuocr Ha orAaAeHure aKTr{BH r,r ce npu3HaBar na 6agara sa r'umeir{plJl MeroA B rllpoAbnxeHvle Ha

cpoKa Ha JrultlrHra. Paglraqnu or re3r,r Jrra3rnHroBu AoroBopr,r ca AofoBollu 3a orreparllEieH JII,I3]IHI I{ Te

He ce nprr3HaBar B orqera:a cpuHancoBoro cbcrotHl,Ie Ha,{pyxecrnrlro.

2. 1 1. 5. Ilnee,cn UuuauHu unomu.
ZnsecilaquolrrHr{ rrMorn ca co6c'rsenr vuer Haerlr no SuuaucoB nrlsllHrf 3eMI{ r{Jrt{ crpa4n, wlt4 rraarv

or r.rrx, pI ce Abpx€T or ,{pyxecrBoro 3a noJryqaBaHe Ha AoxoArI or I{aeMu Lrtrvr 3a JiBenLFIaBaHe Ha

crofinocrra rra Karrr.rrtur a) vltur vr 3a EBere, Ho He c qen npoAa>K6a s o6vtqafiirara .I(efrnocr, Ia3roJI3BaHe

3a npor43BoAorBo r4Jrn AocraBKa Ha croKlr v ycnyrz vtxtr 3a aAMkrHLrc'rptrrrIBHI,I qe.nn. .l[pyxecrBoro He

npeAocTaBr tr{LrKax:Bz ycnyrur cJreA npeAocTaBsHeTo Ha vHBecTvtIIt4oHIIIdTe vMoTt4 no'A AsnfocpoqeH
HAEM.

I{euata Ha rrpr4lo6[BaHe Ha 3aKyneH r4HBecrr4qr{oHeH uMor BKJIIoqBa HeroBara [oKyrIHa IIeHa H

BC'KaKBV pAIXOAI4, KOUTO MOfaT Aa rvry 6rlar nprKo rrpvrn rcaHvr. Pia:>lo4rare, KoktTo l!{orar Aa 6r4ar
npsKo rrpvrnrucaHn, BKJrK)qBar npo$ecuonzlnHure xoHopapl4 3a IrpaBHH ycJryrtd, AaHbqI{ rro

npexBbpnrHe Ha vL\{oTa, Apyfr{ pffixoAH no cAenKaTa u KaIrLrTaJIrr3I{pilHI,I pa3xoAH no 3aeMH.

I{eHara na npago6uBaHe Ha r4HBecrLrrlr4oHeH rrMor, nocrpoeH rlo cr(f,IrtlHcKu HaIILIH, er HeroBara IIeHa

na npraAo6uEraHe K.r,M Autara, Kofaro crponreJrcrBoro unu paapa6ornaHero e 3allbpllreHo. I-{enara Ha

npn4o6ranane Ha uHBecrI,IquotrHLIlI LIMor He ce yBen[rraBa cbc:
a) lrpeouavaJrHlrre pa3xoAu (oceen aKo re ca neo6xoAIrMI,I, 3a Aa IrpI{BeAar l{Mora n pa6orHoro rvry

CbCTO,trH[Ie' npeABI'IAeHO OT p1'KoBOACreoro);

6) nrpnonarltilJrHr/rre oneparrrrBHtr{ sary6u, noHeceHl4 npeAlr I4HBeorI4IIuoHHvtstr I'IMorT Aa Aocrl{fHe

IIJIaHr,rpaHOTo HI'IBO Ha 3aeToc'f, HJIH

a) neo6uuafit{o ro:reMr,r KoJu4rrecrBa 6parcynan Mxrepva\ TpyL nnu Ap)/rH pecypcl4 B orpol4rencrBoro
usm pazpa6orBaHe'ro Ha LIMoria.

flpe4npurruero e u36pano MoAena Ha rleHara Ha cnpaBeAnvBara rcrofiHocr Karo cBot cqeroBoAHa

IOJILITUKa vlIlql,dIIAr]ATZI3U IIO.]:ILIT]AKa KbM BCeKI{ eAI{H OT CBOLITe I'IHBeCTI'IquOHHII ]['IMOTI'I.

I,IHsecruquotgHl{Te lrMorrr ce) orrrllcBar or orqera sa $unaucoBotto cbcrosHl,Ie Kolfaro ce I43BaAt't

rpaftHo or yrrorpe6a vrv npr4 npoAatK6a. fle'aaJr6ure vJvr zary6vrce., B's3HI4KHzuIH npzr npo4ax6ara Hit

r4HBecrprq[orrHr4Te uMorr{, o[peAeneHr4 Karo pa3nl4Ka Me)q(y npuxo,,Al{Te or upogaxc6a u darartcosarit

crofiuocr Ha rdMola ce orqr4Tar Karo Apyfl4 AoxoALI (uero) B orrrera ga neqal6ara vJIvI zary6ara v'

ApyrLrfl nceo$xsareH AoxoA. Koraro ynorpe6ara Ha I4HBecrI,IqI4oHeI{ HI,IOT ce [pc]MeHI{ TaKa, rIe rofi c,l

pennacn$r,Iq[pa B HrvIorH, Mar[I[4Hr,l n cbopbxeHut, HeroBara cflpa]BeAn]rsa croif,Hoc'r KbM Aarura HE

pernacuslrrcaqr,rJrra craBa rleHa ua npzAo6lrBaHe 3a nocneABaulo orrIHTaHe. Clepl nrpeoHaqulllHoro I{1\[

rIpLI3HaBaHe HHBecrr4IIzoHHr,rre [IMorr{ ce orqura rro r.axHara cnpaBeAnI,IBa crofinocr KbM Kpuul Hin

orqerHvr 11epl4oA. Cnpare4nzrrara crofinocr Ha I4HBecrI{IIuoHrIHTe r{Morl{ e rf,xuara na3apHit

cTofiHocT, yc,TaHoBeHa or rry(inarcyBaHz npeAcraBI,ITeJIHLI AaHreLT 3a nocJIeAHI,ITe ocblrlecrBeHl{ cAenKI'I

Irtrr,r 31 AeKeMBpH 2017 r. Hia r.lnsecrprqzoHHaTe vMort4, orrrI,ITaHLt rrc cnpaBeAnzsa crofiHocr He cr3

Haqr{clcBaT aMopTLBaIII4I,L

2.11.6 trInoecruuu
.{pyxecrrorrl Knacu$vqupa cBolrre riHBecrlrqurl B cneAHI,Ire J(aleropuu: rQHHaHcoBLt aKTvIBvI'

oTrIrrTaHr,r no c[paBeAnuBa CTTf,ftFIOcT KaTo neqal6a uttuzary6a,14 Kpr3Al4TlI u B3eNIaHIlq.

Knacu$urarJnflTace r,r3B6prxBa cnopeA rIeJITa,3a Ko{To cartpugo6*n'vtnHBecruuptllre.

PrrcosoAcrsoro Ha ,{pyxecreolo onpeAenr uacuQura\vflTa Ha laHBecrl{r\krldre cu B MoMeHTa Ha

rroKynKaTa I,I [peqeHJIBa [peAHa3HaqeHLIeTo vM B Kpafl Ha BceKI{ oTtI()TeH nepI1IoA.
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a) @uuaucoxu aKmuau, omHutnaHu no cnpaeednuea cmoiluocm, Kamo neuqr6a un,u saz.y6a

Tasu xarerol)Lrs. :zrlva ABe rro.n:Kareropuu: Abp)KaHn 3a rbpryBaHe Qtnr:rnconvl aKrtzIBvI I{ ortII,ITaHI{ no

crrpaBeAJrlrBa crofinocr SurraHconu aKTLTBV Karo neqal6a wrlt sary6a. ClunartcoB aKTI{B ce

xnacutfuqupa B Ta3Lr Karefollur, aKo e nplrAo6ur c qen npoAzDr(6a n rparrocpoqeH IUIaH I4JITI BT3

OCHOBa Ha pe,[IeHI4e Ha pbKOBOACTBOTO.

Arc:rHsure B TzI3H KareroprrJr ce ruracu$uqupar Karo KparKocporrHpl, ilKo ca Abp)KaHI4 3a rbpryBaHe
vffrvr ce oqaKnia la tirlar peanr,r3r,rpaHu B nepl4oAa Ao 12 trreceqa or Aa.rara na 6aranca.
Koraro rleHr{u KHrDKa, xracz$uqrEpaHr{ Karo aKTvrBvt, Abp}roHr{ 3a [poA:DK6a ce ilpoAaBar wwr
o6esrleHtsar,, HarpynaHrrre KopeKqvru Ha crrpaBeAnr,rBara croftuocr ce BKJIrouBzr B orqera 3a

ueqal6ara vtstu suy6ara kr Aptyrprfl, sceo6xsareH AoxoA xaro reqar6ipt unu zary6u. or I4HBecrI4IIt4oHHI{

II€HHII KHITDK:I.

Clpare4lzo:rra clofinocr Ha Korr4paHr.rre LrHBecrnquu ce onpeAens ua 6aga AaHHI{T'e 3a IIeHI{Te Ha

ila3apa.
Ano na3apa Ha SuHanconure aKTr{Br{ e HeaKTI4BeH (u 3a H(3perI4crpI4paHI,I IIeHHI{ xuuxa),

[pyn<ecmoro ycraHoB.rrBa crrpaBeArrvBura crofinocr, Iagnongeafiru rexHI4KI4 HtI oq(]HrIBaHe, Kot4To

BKJTTOqBaT V:frroJr3BaHeTo Ha rrocneAHr4 na3apHz onepaqlrv c aHzurorvqHl.r ktHcTlpyMeHTvI, alraJwt3 Ha

Ar4cKoHTupaFrlrre [apntrHu rrororrn r{ MoAenu 3a oIreHKa Ha olurlrrl, npepa6orenla Aa orpasflT
cneqnQzuuu o6cro.flrercrsa.
Ha Aarara Ha orqera sa cpuuancoBoro cbcro.f,Hrde ,{pyxecreoto oIIeHsBa Azrnu cblrlecrByBar
o6eKrueHlr AoKa3areJlcrna, ve QnnaHcoB aKTrrB krnvrpyila or QznaH,ooBu aKTvtBpr ca o6esqeHeHl,I.

Koraro ce recrBar sa o6eqeuKa Kanr{TuIJroBr4Te IIeHHv KHH)Ka, xnacltQzqlrpaHu Kalo Abp)I@HI4 3a

TbpryBaHe, ce B3HMa npeABHA HzlJrnrrr{ero Ha csrlecTBeH vrpr npoAT,JDru4TeneH CnaA B CrIpaBeAnIzBaTa

crofinocr no,[ orqerHara.
Aro csrqecrByBa AoK:BareJrc'rBo sa o6esqeHr€ ua QuuancoBlrre aKTr{nI4, Abp)KaHI4 3a rbpryBaHe, To

HaTpyrraHr{rer 3ary6u (usuucleuu Karo pa3nr,rKa Mex,4y qeHara ua npzlo6iusaHe u reKylrlara
cnpaBeAnr{Ba crofinocr, MrlHJ/c <l6esqeurara, orqereHa B npeAxoAeH repuoA B orrrera ga neqal6ara
unuzary6arakr Apyrur sceo6xgaren 4oxo4), ce npeMecrBar or Karltararav ce nfiv3HaBa.t B orqera 3a

neqal6 ara wtu sary 6 ara v Ap"y ru; s e c e o 6xs areH AoxoA.
3ary6a or o6esqeHrca Ha Karrr4rruuroBn r4HcrpyMeHTlr, npr43Hara B oreera sa re.{an6ara ustu zary6ara u
g4pyrprr sceo6xnareH AoxoA, He Mo)(e Aa ce cropHripa npe3 orqsla sa neqal6ara \4lrr4 sary6ara u

Apyrvfl nceo6xsareH AoxoA lqpu lnpof,BneHI4e c o6pareu eQerr or o6egltesrcara.

6) 3aeuu u B:?eMaHun

3aeuu u B3eIdaHI'It ca HeAepI4BarvBHvI Qunancoeu aKTVBH c $zrcup'anvvrn onrteAeneHll rrraryaHvI',
Kolrro He ce Korr{par Ha aKTVr}eH na3ap. Te stgHuxnar, Koraro flpyxec'rnoro AaBa napvsHvr cpeAcrBa,

croKu vnu :{cnyrur Ar{peKTHo Ha 4e6raropa, 6ez HaMepeHI{e Aa 'fbpryBa c r(33lt pa3qerl4. Te ca

BKJIroqeHu B KparKocpot{Hv ar\TI4.BI4, c l43rcllloqe:ane Hare3I,I c naAe)K ]tlotBeue or 12 ueceqa cneA Aarara
Ha orqera aa QuuaHcoBoro cb(lro.f,Hue, Korrro ce KJlacu$uuzpar Kilro Ar'JIro,cpotlHI'I. 3aen'rnre ut

B3eMaHrurra oe BKJrroqBaT B K,areropr4jrra Ha rbproBcKvtv Apyrl4 B3eMaHrrfl B orqeTa sa SuHanconoro
cbcTotHple.

2.11.7. Manqw.
Marepualnlrre 3arracpr npr,r r'rxHara noKyrrKa ce oIIeHcBar rlo ueH{r na upu4o6aBaHe. TbproBcKI'ITe

orcrbrrKr{ ce BKJrrcqBar B noKynHara crofisocr na nplago6url{Te Marep.aurreu3anacv.

Ce6ecrofiHocrra r{a MarepuuuHnre 3anacn BruIIoqBa pBXoApI 3a npu4oluBaHe Ha Marep[iInH]ITe

3arracu, pa3xoAr{Te 3a npolr3BoAorBo wv rtpepa6orKa, KaKTo LI BcI{r{KIt Apyru p:nxo.nu{ orHac{ql4 ce

AO rrpr4BexAaHeTo Ha MaTepxrilJilruTe 3anacu Ao TtxHoTo TeKyqo MtecronoJloxelne M crcrosnue. B

clr;v.1rav Ha [por43BeAeHa npoAyxllur, He3aBtpIIIeHo npol{3BoAcrBo 'tI \/cJlyrra, ce,6ecr'ofiHocrra cblrlo

TaKa BKJrrOqBa pa3xoAr.,r 3a rpyA, oorlr4zrrrHH ocurypoBKll H paBXOAL{ 3a aI\4OprI43aIIUt.

B ce6ecroftHocrra Ha MarepuurHrzre 3arracpr He ce BKJIIoIIBa npepa3xoAbr Ha Marepvurv, rpy4 ri

ApyfI,I pecypol4, cKJraAoBuTe I4 aAMLIHI{CTpATVBHUT9 pa3xoAkt.

Hernara pea"rrH3trpyeua crofiuocr npeAcraBntBa [peAnoJlaraeMara rIpoADKHa IIeHa B HopMzrnHut xoA

Ha cronaHclara Aefinocr, HaMrlrrena c npu6rLI3I,ITeJrHo oqeHeHv're pa3xoAl{ rlo 3aBbplxBaHe Ha

npopr3BoAcrBeHafl r-urKbn vrre3il) Korrro ca seo6xoAlrMu 3a ocblrlecrBtBaHe Ha upo4axc6ara.

OI,IHAHCOBI4 ()TTIETZ
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MarepualuvlTe gailacr Ce nocoqBaT B oTqeTa sa QunaHcoBoTo CT)CrTOsHue nO ilo-HI4lCKaTa OT ABeTe

orIeHKu - cer6ecrofinocr r4Jrlr HerHa peaJrr{3l.rpyelra crofinocr. Hemara peanl,I3tupyerua clofinocr e

paBHa Ha or{aKBaHara npoAD(Ha rleHa, rrpr4 HopManHo nportlrrane +ra Aeftnocrr,t, HaIvI€uIeHa c nptKo
cBbp3aHr4Te c rpo4a:rc6ure pa3xoAl4.

Oqesrara ua no'rpe6leHr4ero Ha Marepr4zrnHlrre 3arracu ce r.BrlbprlrBa no MeroAa Ha cpeAHo

npeTerneHaTia qeHa.

O6egrleHrara Ha MarepuarHvr sarracu ce [pr43HaBa Karo ptBXoA B nepI4oAa Ha I{3BbpIxBaHe Ha

o6esueHrara. Bc.srro nocneABarrlio Bb3craHoBflBaHe uazary6a or o6c,gqenxa ce npI,I3HuBa s neqan6ara
wv zary6ara B rrerpuoAa Ha Bb3oraHoB-flBaHero. flpu npogax6a na uarepvlaJrHvt 3aflacv 6anancosara
uu crofisocr ce [pH3H&Ba 1(BT,o pirxoA rrpe3 nepl4oAa, npe3 xojftro ca orqereHl4 npllxoAl{Te or
npo4a:N6u.

2.11.8. T'upzaryu dpvzu sEW.
Trproacrcure B3eMaHulr ce npeAc;TaBrr H orqr4Tar no crofinocrra Ha r43/\a4eHtta tfarr;rtpa, HaMaJIeHa c

pruMepa sa o6egqenKara 3a necr6zpaeuvr cyMu. flpra6nusureJlHara oIreHKa 3a cbMHureJrHV vl

uecr6npaeurd B3eMaHVfl ce mpaBu, Koraro sa cr6upaelrocrra Ha I{trara cyMa cbqr3crByBa BLIcoKa

HeclrrypHocr'.
Hecr6upaeuvre B3eMaHvtg, ce o6esqeHqsar n3U-{ro, Koraro rorla o6crotreJlcrBc} ce ycraHoBLI.

Hecr6rEpaeur{Te B:}eMaHr{lr ce orrr{cBar, Koraro ce ycraHoBsr npaBHlI crcHoBaHI,IlI 3a roBa, vnvl Aa4erro
TbproBcKo B3eMarre ce npeu,eHn Karo HanbJIHo necr6upaeuo. I4r:lnllcBaHero oraBa 3a cMerKa Ha

Sopuapannr KopeKTHB, a rrpv Jrrlrrca Ha raKbB, pa3xoAa ce BrrLIoBzt B orqeril sa ne'{an6ara vJwI

sary6ara vr Apyrkrr sceo6xsareH AoxoA.
BgeManrEf,ra B JreB,a ce orleHrBar no croftuocrra npu r.sxHoro BI3FIIIKBaHe, arelv! AeHoMlIHLrpaHI{ B

r{yxAecrpaHHa Bir.rryra - rro 3zrKJrro-cItrrer]clvtc. Kypc Ha EFIB ruu 3 1 gerrevnpn 201'l , vI ca HaMareHu crc
crofisocrra Ha np.a3Harara o{5esqeHKa Ha rpyAHocl6upaeua u uec's6vpaeMz B3eMaHux. flpeue4 na

B3eMaHu.f,Ta:ra o6egqenra ce rasrrbprrrBa or pbKoBoAcrBoro na,{pyxecrBoro B Kparl HIa BcrKa foAr{Ha
pr aKo AMa r,rHAnKaqr4lr ga noiqo6ina o6esqenra, sary6ure ce HarrucJttBar B orqstta 3a Ireqzul6ala ustu

sary6ara v Apyrvrt eceo6xBarerr AoxoA. O6esqeHrcara ce LI3qI4cJIs.Ba Ha 6asa nrspa,croB aHzuIH3 Ha

B3eMaHH.gra or Aalara Ha rraAell(a Ao 31 Aercenrzpu2DlT roAI'IHa.

BseN{aHHga ce ortrr4cBar xar<l necr6npaeMu, Koraro pbKoBoAcrBoro nlpeIIeHI{, qe He Ivlorar Aa6r4ar
HanpaBeHrz rroBer{€' ptByMHI{ ycvnvt sa cr6upanero I{M.

2. I 1. 9, II ap ut Wp ed cmsg!. nopwuu 389 trg@qumu

flapuunnre opeAcrBa BKJrroqrlar KacoBara Hanl,rllHocr n pa3nnatllaTeJlHnre cMgIKul, rIeBb3craHoBeHI4

cyMLt oT fro,4oTqeTHu nvf|la h Apyru BIzcoKoJrr,rKBHAHII KpaTKOCpOIIIIU I4HBeoTIIIIII C laAex Ao 3

Meceqa, KaKro u 6anrcosr4 onrll4pa$ra. B or.{era sa $nnancoBc)To cbcTotHltle oBbpApaQrure ce

BTIIOqBAT KATO KPATKOCPOqHO 3AAbJDKEHAE B KATETOPHJITA HA KPATKOCPIOqHUTE 3AEMI'I.

flapnuuure opeAc'rBa B JreBa ce orleHe.f,Bar rro HoMI{HzuIHara zu c;rojfrnocr, a napl{uHuTe cpeAcrBa,

AeHoMLrHkrpaHr,r B qyxleclparrHa Buryra- rlo 3aKJIIoqvITeIrHLrt Kypc n{a EHE rru 13 1 4ererranpu 2017 .

3a qelnre Ha cbc,raBfHero Ha orqeTa 3a nap[rIHHTe norolllt napHTe H flapvl{I{LlTe eKBLIBaJTeHTLI ce

rrpeAcraBtr riaro H{e 6loxupanu lrrapv B 6auxu Ir B Kaca.

2. 1 I. I 0. Axuuoaeoe H Kan um&rl
OcnosHugr 6arrgTtur e rrpeAclaBeH rro HoMLIHaIrHura croftnocr Ha I{3;IaAeHVTe ZIKIII{I4'

B Trprorcrr{fl per.Lrcrbp ce BnprcBa 3anvrcaHvls. or aKllltoHepure ocHolleH KaIrHTiuI K€lro c Ycrasa ce

ypexAa cpoK: LI Har{I{H 3aHeroBoTo BHacsHe.

floclrueHurra or v31aAe1ra ax:.rJvrpr HaA TqxHara HoMHHanHa crofisocr ce orqllrar rcaro npeuufinu

p*epBr{. OfigKnoeeHure aKrlnpl ce xlacuSuqnpar Karo Kanurarr. J[Ipunuler]IpoBilHu aKIII4I4 cbc

3aA6JrxeHr4e sa o6parno I43KylyllaHe ce xlaCzQlrIII4paT KaTO naCI,IBI4.

Pa:xo.uure no eMlrcLtr Ha HoBrr aK\ypr, Korrro ca nptKo cBbp3aHv c llleq, ce orrrurar s co6creeHu.s

Karrr{Tan Kar(f, HaMareHrae Ha rroort,ruleHl4tTa or eMl,1lcvIslTa, Karo ce envMl4Hvpa eQenra Ha AaHbIII4Te

BBpxy Aoxol,a.

Koraro ,{pyxecrnoro r,BKynyBa co6crseHvr anr\vtv, nJlareHara cJ/MeL BKJIIoqBa[Ia H cborBerHure

nprKo cBbp3aHr{ AorrbJrHr4TeJrHr4 pa3xoAkr, (uero or e$eKra Ha AaHT,III4re Bbpxy ,4oxo,4a), ce IEBaxAa
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OT IIpI,IHaAne;I€11Iafl Ha 9O$OTBeHI4III'ITe na lpyxeCTBoTO KanI{TalJI' AoKaTo o'6parno il3KyneH14Te

aKrlutr He ce o66(ir4JrflT, npoAaAar r{nu npera3AaAar. Koraro re3l4 alKIIlaH IIo-KbcHo ce npoAaAar I'Inu

npeH3AaAar, BCeKr4r nplrxoA, HerilpaH c np.flKo cBbp3aHI,ITe AOITbJIHI4TTSJI]{II pa3xoAlt{ IIoTpaH3aKIIr.IflTAVI

cbolBerHlrq AaH6qeH eSerr, oe BKJrroqBa B KalI{TaJra, rpllHaAnexalq H& co6icrB€HI{III4Te Ha

,{pyxecrroro.

2.11.11. IIoe
Ip"rrrte vJru ot6ushrTe oT eMr4cr{v HA AKr\r4r4 npeAcraBnsBar pa3nilKaTa I\4exAy eMI'IClIOHHara

crofrnocr u IIoMI,IHuuIHara crofitt,ocr Ha eMI,ITI,IpaHvne u AeficrzureJlHo 3alrJlareHure aKIII4H. flpeuuure

u ordzsure oT eMvclrr4 Ha aKrltdtr ce [peAcTaB.[T HeTHO OT npeKl']|Te pa3xoAlt tlo npeAnaFaHero Ha

9MJdCUSTA OT aKql{[i.

2.11.12. Eanwsaert!
Ea"*,o"" 3aeMLI rltbpBoHaqanHo oe orqHTar no croftnocr Ha Bb3HHN:Balle, HaMaJIeHa c6c cborBerHurer

pzBXoAu 11o orrrycKaHe Ha BaeMlrre. flpz nocleABalrla oIIeHKa c,neA rlbpBoHaqzul]Ho npu3HaBaHe,

TaKLrBa 3aeMr4 ce rorqr,rrar, 11o aMoprr,r3krpaHa crofinocr Karo BcqKa pa3nl4Ka Me)KAy rlspBoHaqzlflHara'

crofinocr rz crofinocrra Ha rraAe)Ka ce orqr{Ta B orqera ga ne.tal6ata vJvI 3ar5,641x vr Apyrusi'

sceo6xuareH AoxoA 3a nepuoAa Ha 3aeMa ua 6asa na eQenrunnll4t JII{XBeH npou,eHT. 9ac1.ra or'

6anKosHre 3aeMrr, KotrTo e ruIaTnMa AeaHaicer Meceqa cneA Kp€u FIa orqerHHll lrep[oA ce rlpeAcraBt

Karo HereKyrrlr4 naorzBz. rlacrra, illturvwa Ao AeaHaftcer Meceqa, c,Jleil Kpat Ha orllerHHt rIepI{oA c€)

xnacuSuqupa Karo reKyrult ilactlBl4.

2. 1 1 " 
1 3. TnpggecKu u-ilpv?u :r@

T"pag"a**3 I4 ApyrLITe OxOIIHII 3aAbJDKeHpIf, B JIeBa Ce OIIeHeHqBat n0 croftnocTTa ll:a Bb3HuKBaHeTc)

HM, a re3r,r B qy)qecrpaHHa Bzrnyra rro 3aKJrroqvreJrHl4t Kypc Ha EHI:I ruvr 31 4erceurpw 2017 ' Teryullt

Ca Te3r,r OT TJtrX, KOLITO CA A1.I1;tri?tt\l1r AO 12 UeCeqa CneA Kpa.t Ha OTqe'fHl'U 1tepI{OA'

2,11,,14. ,Ao.xodu Ha Haemu JW

flnuuoee c tleQuttuPaHu sHotcKtt

fha:u c ge$laHlapaun BHocKlt e nJraH 3a AoXoAll cneA HanycKaHe, cnope4 rofito Apry)KecrBo nnalUa

BHOCKH Ha Apyro nilI{e H HrrMa HhKaKB}4 [paBHLI I'IJIH KOHCTp'yK'|HBHI',I 3aA6rXr3HI4tl Aa nnatqa

Aon,tbnHI,ITeJIHI,I OyMII cJIeA 'rOBa. IlpaourelcrnOro Ha Er.nrapur HOCI'I OTI'OBOpHoCTTa 3:l

XCU]'y}ABAI{IJTO rta fleHcnl,I no [JIaHOBe Sa 4er]anupaHu BHOOIITz e Bl''rrapul' PaAXOAI{Te IIO

u".r*it""ma na ,{pyxecTBoro Aa [peBe)I(Aa BHocKpI no IUIaHOBe're sa 4e{ru1g,vrpaHu BHocKt1 ce

npv:lHaBar B orr{era- 3a nerqa:r6ara vrrr ary6ara v Apyrlrs er:eo6xsareH AoxoA Ilpla rfxHoro

Bb3Hr{KBaHe. Bnocrure 11o rrJra]H c 4er]unr,r aHI4 BHocKrr, KoHTo ca .abJIxI'IMa IIoBeqe or 12 ueceu:l

cnelt Kpiu Ha nepuoAa Hat npeAocTaB-flHe Ha ycJryrl'ITe oT cn'yx(:IITeJIVTe' ce AHCKOHTApaT Ao

Hacro.snlaTa uu c'rofinocr'.

ffnanoee c DeQunuPaau doxodu

fllas c 4eQruuupanH AoxoAlz e nJraH 3a AoxoAI4 cneA HarrycKaHe, pa3JILIqeH oT ruIala c 4eQzHupanu

BHOCKT4. Hernotq 3aAbJrxeHr4e ua ,{pyxecTBOTO 3a IIJIaHOBe C 4r}Qt',lnapaHlt AOXOAII ce II3tIIrCJIf,Bia

oTAeJrHo 3a BceKI4 ITJIaH KaTg ce 11pofHo3t4par 6lAeurytTe AoxoAH, KoLlTo cJryxlrterlille ca upa'qo6ulu

B3aM'HaHacBoHTeycJIy|IIBTeKylqucH[peAXoAHilnepvlollkll;I,ITo3L|Aox]AceAI,IcKoHTI4pa3lil
onpeAen.uHer Ha HacToflla cT'ofirlocT.

,{py"xecruo'Io I4N{a 3aAbJDKeHLIe 3a H3nJIaIqaHe Ha AOXOA flpv HaIIycKAHe Ha Te3I{ c'lBoH cIJnt&IreII4'

Korrro ce reHclrorrvpar B cb()TBercrBrae c lr3r,IcKBaHusraHa qJI. 2221, 5 3 or Itolercca ua Tpy4a (KT) e

Ernrapur, Cto6pasno re3l{ pa3nopeg6u ua KT' peKpalrBi}He Ha TIlyAoIlI4t AoIoBop Ha

"rry*"r"n 
rrpr4l{o6l4n [paBo HA fleHCVA, paSOrO4are u3ruIanUa O6esqereluple B pa3Mep Ha ABe

MecerrHq 6p,yruz pa6orHl{ 3a.rurarla.

B cnyrafi,.Ie pa$oTHI'IKbT LIJII{ cJIy)IuTeiIgT I'IMa HaTpy[aH CTa)K O'r l0 U noBeqe lg4ryIHLl KbM AaTaTa
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Ha rreHcl4oHrrpaHe, o6esqereHuero e B pa3Mep Ha urecr MeoeqHH 6pyrHa patiorHn ganlarra. Ktu
Aarara na 6zuranca pbKoBoAcrBCrTo cneABa Aa orleHf,Ba npu6nn:urrirlrrvn pa3Mep Ha [oreHqI4tLIIHI,ITe

pa3xoAr4 3a BclrqKr4 cJry)rfl.rreJrr,r sa 6aza Ha AoKraA, cbcraBeH or aKrroep qpe3 H3non3BaHero Ha

MeroAa Ha rrporHo3Hr4Te Kperr4THr,r eAr4Hr4III,I, Koraro crrucbvHl4-fi 6poit u Hnnura Ha AoroBopeHli
B13HarpaxAeH[fl , [peAnoJlafaT T'oBa.

,{oxod u np u npeKpamnsaHe

,{oxo4n npfi npeKparrBaHe ce [pu3HaBar Karo pa3xoA, Koraro ,{py:xecrnoro ce e aHfa)Knpalo taHo,

6es pealHa Eib3Mo)r(Hocr 3a o'rKa3, c o$raquarleH no4po6en [JraH, c xofiro vrv Aa npeKparl,{ pa6oruu
orHotrreHu{ npeAu HopManHara Aara Ha neHc}roHlnpaHe, vrvl Aa n.peAocraelz o6esulereHnt np}r
npeKpartBaHe, B pes.vnrar Ha npe.{no}KeHkre, HanpaBeHo 3a LIaobpLIaBaHe Ha go6poBoJlHoro

HarrycKaHe. ,{oxoan npra nperKparsBaHe 3a 4o6poaoruo HarD/cKaHe ce npu3HaBar Kurro pa3xoA, aKo

[pyrrcecrroric e orrrpaBzro o0nqnarHo rrpeAJroxeHr{e 3a 4o6ponoruo, flpeKpartBane, vI e Bepo-grHo,

ue oSeprara qe 6'b.4e rrprrsra, a 6poxr Ha rrpuenr{re Mo}Ke Aa ce oIIeHI4: HaAe}I(,AHo. Amo o6esqereHvs.

ce AbJDKar 3il rroBeqe or 12 ueceqa cJreA KpiM Ha orqerHrar rrepl4oir1, Te ce AI4cK.oHTIz:par Ao rtxHara
Hacrorrua crofinocr.

Kpamxocpoctuu doxodu Ha Haernu nuqa

3aAr"nNeHns 3a KparKocporlHr4Te Aoxo.{n Ha Haerv Jr}rqa ce oqeHtBar Ha HeALIcKoHTtrpaHa 6aza u ca

orqereHr,r Karo pa3xoA Kofaro cBbpsaH c rsx ycJryrld ce flpe4ocraBflT. flacras i]e npH3HaBa 3a

cyr\{ara, Kotlo ce oqaKBa A:r 6r.qe r{3nirareHa no KparxocpoqeH 6onyc B rlapu IlJIkt IrrIaHoBe 3a

pa3npeAeneHHe Ha ueva.r-r6ar:r, axo ,{pyxecTBoTo r4rua npaBHo r4JILit KOH0TpyKTI4IBHO 3aAbJDKeHIZe Aa

3arrrraTu Ta3pr cyMa KaTo pe3y'nTaT oT Mr{H&'ra ycrryru, npeAocTaBeEtlr ()T cJryxLIT'eJI, H 3aAbJDKeHI4eTO

MOXe,{a Ce CTUeHI,I HaAe}r(AHO.

[pyxecrnor() npH3HaBa Karo 3aAbJDKeHr,re HeAHcKoHTnpaHara c']/Ma Ha oqeHeHz're pa3xoALI no

rrJrareH foAr4[reH orrrycK, orrzrKBaHa la 6rrar 3arrJrareHr4 Ha cJryts]'TeJrnTe B 3aNI{Ha Ha rpyla vtlori 3a

vt3]MullaIwlfl orqereH nepl4oA.

Cdenxu c wrilu4aHan ua fiasama Ha aKquu

Cnpanegnns:rra crofinocr Kbt\4 Aarura Ha orrrycraHeTo Ha HarpaAlI c IUIauIaHhs Ha 6asara Haan\uu
ce npr43HaBa Karo pa3xoA 3a nepcoHzrna, cbc caorBerHoro yBenuqenue na co6clBeHvs, KarIlITan npe3

nepnoAa, s xofiro cn)DKHTeJrlr 6esyclonno e nprz4o6ur [paBo Ha Ha.rpaAr{re. Cyuara, npu3Hara Karo

pa3xoA e KopHFHpaHa Aa orpa3rea 6por Ha HarpaAHTe, 3a KoI4To ce oLraKBa cBbp3aHlrue ycJIyrH I,I He-

nigapHr.{ ycJrrf,Br4.rr :la nprago6uBane Aa 6r,Aar v:,nrrHeHla, TaKa qe n rcpztfna cMertKa cyMara, rlpn3Hara

Karo pa3xo,q ce ocHoBaBa Hta 6pon uarpapn, Kor4ro orroBapsr Ha cBbp3aHI4Te c rflx ycnyrlr u
Hena3apHr{ yoJroB}irr 3a v3nbJrHer{vero KbM .{arara Ha npz4o6usaHe,, 3ia Harpal.lz' ua 1azara Ha aKl\prla

6es yclonzx sa rtpu4o6uBaHe, crpaBe4lrvBaira crofinocr KbM Aaratra Ha rIpeAocraBJIHe ce I{3MepBa

TaKa, qe Aa oTpa3H Te3r4 )/cnoBLrfl, Lr He ce yBe.[FIaBa 3a pasnnKlrTe Me)KAy oqaKBaHIrTe I{

Aefi crst,trerHrdre pe3ynrarl,I.

CnpaaeglHsara ctofiHOcT Ha 3aAbI)KeHI,IeTo KbM Cny)Kt4TeJluTe nr) C)THoIIleHvIe Ha [paBaTa Bbpxy

noc115nBaHelo Ha ar.r\vvt, KoraTo ce ype)r(Aar n 6pofi, ce [prBHaBa lcaro pa3x)A clc cborBeTHoro

yBeJrprqeHr4e HarraaaBvrre, nprl3 lrepvora, g Koftro cJIylKLITenr.ITg fig3yc:ronno ca rlpu4o6vurvlrrpaBo Ha

lnarrlaHe. 3aArnxtenuero ce [peoqeHrrBa KINI BcsKa orqerHa Aara v I(bM Aararia Ha nJIatUaHe.

Bcrxalcez npoNreHlr B cnpaBeAnvrBara croftnocr Ha 3aAbJDKeHI4ero ce npv3HaBar Kilro pa3xoAr4 3a

rrepcoH€rn s rreqaJr6lt usary6ut.

.{oronopeHocrH c nJrarqaHHt Halazara Ha aKrIr.Ir4, B KorITo r{pyxecruoro nonyrlaBa croKll vnuycnyru

Karo Bb3HarpoKAeHr4e 3a cBokrre ao6crBeHr,r KanLITatIoBIt LlHcrpyMeHlul, ce orrll4Tar Karo oA9JIKI4 c

ruralqaHr,tfl Ha 6a3ara Ha aKrlrld ypenqaHr4 B r(arrrrrzul, He3aBI4cI4Mo KaK I(anI4TzuIoBLITe lIHcrpyMeHTv ca

npugo6urra.

2.11.15. Ilpogu3u4
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flporrusuu 3a 3aAb.rDKeHVs. ce HaqlrcJrf,Bar B orqera sa re.Ian6ara urll :iary6ana v rpyrtrs. sceo6xsareH

AoxoA 14 ce Irptl3HaBar B orrrera sa SraHancoBoro cbcrorHve B cJryrlal{Te, Koraro .{pyxecrnoro I4Ma

cerailrHo 3aAbJDKer{ue (npann,r l,t.trr.r KoHcrpyxumro) B pe3ynrar Ha IVIIaFIzuIu cr6wtut; HMa BepoflTHocr

3a noracrBaFre Ha 3aABJDKeHu:ero Aa 6rAe seo6xoAunr rroroK or peoyprcu, cbAbp)Karq uKoHoMl4rrecKr4

nomu; r{ Mo)Ke Aa6lo4e HaflpaBerra HaAex,qHa orIeHKa Ha croftHocrri:r Ha 3aAbJrxeHllero.
Koraro .{py:xecrnoro oLraKBil, qe HirKorr vrv BcurrKA neo6xoAIauu 3a ypexAarFrero Ha rlpoBz3n ITa

pa3xoALI rqe 6tAar Bb3claHOBeHH, Bb3craHoB.f,BaHero ce npa3HaBia l(aro orAe.[eH irKTt4B, Ho caMo

Koraro e npaKTvrrecKr,r curypHo, qe re3l4 pa3xoAlr rqe 6rlar Bb3craHoBeHH.

Pasxrr4zre 3a npoBlr3r{[ ce npe.ntcraBrr B orqera za ileqan6ara krrrur zarry6ara v upyrwrr sceo6xsareH

AoxoA, HerHo or cyMara Ha BT,3craHoBeHLrre pa3xoAr.r. Koraro e{lrex.rrr or BpeMer}Iire pa3nuKr{ B

crofinocrra tila nalpr4Te e cbrntec'rfBeH, rrpoBr.r3r{Lrre ce Ar,IcKoHTrrpar Kato ce H3noJr3Ba reKylrla HopMa

Ha Ar{cKoHTr4paHe rrpeAr4 AaHbrlrrr, Korro orpzBtBa cnequSIEvul,Ire 3i:L 3zlAbJDKeHHero pLIcKoBe. Koraro
Ce u3IIOn3Ba AZCX:OHTI,IpaH9, yBeJII{qeHHeTO Ha npOBI,I3IzlITa B pe3'ynTaT Ha I43Iv{I{HaIIOTO BpeMe, Ce

npeAcraBr xaro QraHaucoB pa3xoA.

flpowrsuure ce orleH.flBar r.r Kopr,rfvpar e)r(eroAHo Ha ocHoBara va sait- Ao6para npu6luaurelna
orIeHKa, Korro pbKoBoAc'rBo'ro e HanpaBr,rno sa neo6xo4t4Mocrra o'l I43TI4qaHe Ha HKoHoMHrrecKa

a3roJla, B cJrJ/qaft qe re 6rAar ypeAeHr4 KbM Aarara Ha cbcraB.sHe Ha OI4HaHcoBIt-fl orr{er.

O 6p etn enn e au4 u d o z o s op,u

flponusur 3a o6p€rMenflBatrlt4 AoroBopt4 ce nprrcHaBa, Koraro oqaKB,aH]r4Te [oJI3I4 sa l(pyNectBoro or
AororBopa ca tro-H?rcKr.r or neus6exHzTe pa3xoAu 3a r{3rrbJrHeHue Ha:ra.D,bJlxeHl4flla no AoroBopa. Ta:u
npoBlr3pr;r ce oqeH-flBa no Hacrorrrqara crofrHocr Ha rlo-HltcKo'to or oqaKBaHllre pa3xoAu 3a

lpeKparf,BaHe Ha AofoBopa H oqaKBaHuTe HeTHrr pa3xoAr4 3a npoAb.rDl(aBaHe IIa ActroBopa. flpe4z
ycrar{oBflBaHe Ha rrpoBr,rgkrflTzl,.n[pyNecrnoro npv3HaBazary6a or c,6e:rqenKa Ha aKTilBI,I, cBbp3aHLI c

TO3rr AOTOBOp.

2.12. Hemen.doxod na axuuty

.{pyn:cecroor() npeAcraB.rr ocHoBeH HereH AoxoA Ha aKIIH-II (HAA) IiI TaKbB c HaMaJreHa croftnocr ga

cBou're o6ur,nosenu,r aKrltl4. C)cHonHrz.f,r H,{A ce vlrrvtcrflBa Karo ce piuAenlr neqalr6ala utm sary6ura

3a nplrre)KareJrr4Te ua o6uxsoBeHu aKrlrrr4 Ha ,{pyxecrBoro Ha cpeAHo npererneHl{x 6pofi ua

o6uHHoseHrd aKrIr{H [pe3 nepaoAa, KoprrrupaH 3a npI,ITe)KaBaHI4 co6icrBeHu aKIItlu. H,{A c HaMaJIeHa

crofinocr ce onpeAen.rr Karo ce Koprzrr4pa neqar6ara wtu zary6ara 3it npaTexare.fivre na o6uxHoeeHlt

aKTIHH lr cpe4Ho npereureHr,tt 6pofi ua o6nKHosenu aKr\vIvt, Kopunnpan 3a npvrexaBaHu co6crseHu

aKrIr4I{ ll c erf,entltre or BcI{vKH HaMaJrfBaIqu crofiuocrra noreHllpl€ulnz o6rarcr,oserrtl aKr\prrl, KoI'ITo

BKJrK)qBar KoHBeprl4pyeuu o6,lnrarJvrvrkr orrrlprr,r Bbpxy aKqI,II4 orrrycrlalv Ha cJIyxlI{TeJIu.

2.13. Pasnpe/@Hma
Pa:npegeleH.rde Ha, AHBuAeHla Ha aKqr.roHepr.rre Ha r{pyxecrnoro cer nlplr3HaBa Karo 3aAbJDKeHI4e BbB

$unamcowrre orqerll B IrepucrAa, B KoHTo e o4o6peno.

2. I 4. II p us n try n a np uxo i.t umg

Ilpwcodu ont npotlaucda aa npodyKqun u cmonu

Ipnxo,4nre or npo4arx6arra:aa npoAyKqr4r rr croKl4, B xoAa Ha HopMiu-Ilrara Aefinocr, ce [pI'I3HaBar no

cnpatBeAJlt4Bara clofinocr Ha nonyqeHoro, HJILI Kogro ce oqaKBa Aa ae noJI) Iu Bb3Harprlx(AeHkIe,

HaMaJreHo c r]bpHarrzre croKr.r, olcrbrrKr4 unu pa6aru. flpuxoq or nptrgtui6a Ha npoAyl<r\vt* v croKlt ce

npI,I3HaBa B r\{oMer{Ta, Kofaro cbruecrByBar y6eglareluz AoKa3arencrea, o6zxnoBeHo IIoA Qopuara na

t43rrb,IIHeH AOroBop :a upo4a;m6a, qe c:bqecrBeHuTe pucKoBe or co,6c'rBeHocrra ce npexBbpnf,T KbM

KyflyBarra, I,oryra.BaHeTo Ha Bb3Harpax{AeHLreTo e BeposTHo, cBbl)3aHuTe pa3xoAt4 In Bb3l\{o)KHI4Te

BpbrrlaHlrr Hia [po,4yKl-lHt u cTofi]t MofaT Aa ce oflpeAenf,T HaAe)I(AfIO, HqMa npo,4bDllaBaulo yqacTl4e

Ha plbKoBoAc,rBorc' B ynpaBneHuero Ha npoAyKUI,ItTa H croKDre,u c}Mura Ha [IpuxoAa Iuoxe Aa ce

rcMepli HaAeN(AHO.

Axo e BepoJrrHo, qe qe Ssilar AaAeHz orcrbnKz ut rflxHara crojfiHi)cr Mo)Ke Aa (jrAe naAex,4so

OI4TIAHCOBI4 OTI{ETI4
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H3MepeHa, TOnaBa orcrbnKuTe ce npE3HaBaT KaTo HaMarreHr,re Ha rrpHXoAHTe, KofaTo ce [pz3HaBaT

rpoADr(6r,rre, flpexnrpnrHer() Ha pr.rcKoBere r{ r43roAr4re Bapupa q;nQpe.{ KoHKlperHI,Ire ycnoBus Ha

AoroBopa 3a npoA0r(6a.

Ifprcvodu on ycryeu

flpmo4nre or npeAocraBeHu yonyn4 ce [pn3HaBar nponopunoHailHo Ha creneHTa rla 3aBbpueHocr
Ha cileJrKara KtM orqerH:dra Aal:ta, aKo ro3a erarr Mo)Kg ra 6r\e IrtaAe)KAHo n3MepeH. Creueura na

3aBbprrreHoc:r oSurnoreHo ce onpeAen.rr qpe3 aHurvrg Ha rlsBbptueHala pa6ora.

R ottt tuc uo utt u np uxo d u

Koraro ,{pylrceornoro Aefcrna B KaqecrBoro cvr Ha areHT, a He Ha npnHuaniu rro AaAeHa rpaH3aKur.{r,
rrpr43HaTr,lrT rl-rpHXOA e HerHara c:/Ma Ha KoMt4cr.{oHHaTa noi-ryqeHa or,{pyxcecrnoTo.

Ifpu:vodu om Hqerwu

Ilprniogzre or l[aeMz or HHBecr]LrqrroHHrr HIvIorr4 ce [pIBHaBar s re,rar6z u zary6u rro JrzHeeH rueroA

3a nepvoAa rra HaeMa. llonyreuu AonbxHr.rreJrHrd rrnarrlaHr.rr ce ltrn3rraBar Kar(c HeAeJII,IN{a qacr or
o6qru rrpux.oA or HaeM 3a fiepnoAa Ha Haelra. flpzxo4a or Hae)M or AaAeH]r 3a npeHaeMaHe or
[pyarcecreorro H[4orri ce [pr,r3HaBar Karo Apyfl,{ [prIXoAI,L

Eess:ssrvresAHu4 opeAcrBa npeAocraBeHr4 or AbpxaBara

Bese:ssi\aesAHr4 speAcrBa [pe,Iloc'raBeHz or Abp)KaBara ce npu3HaBar nbpBoHaqarlHo l(aro orcpoqeHn
[pI{xoALt rro c[paBeAnzsa crcrfiHocr I(ofaro r{Ma AocrarbrrHa cr4rypnrocr, r{e rqe 6'r.{ar IroJlyqeHrr v, qe

,{pyxecrnorr) rrle M3rbirHtr yc,noBr4rra cBbp3aHr.r cbc cpeAcrBurau c,)tel\ToBa ce ilpl{3ntaBar s reqanOu

usary1vt Karo Apyrl,r npuxoArr Ha cacreMaruqna6aza 3a nore3Hprr xl,rBor Ha aKTHBa.

Eese:ssN{esAn:u apeAcrBa, Kor.rro rKorv{neHcvpar ,{pyxecrroro 3a H3Blt'plreHLI pa3xoAn, ce npu3HaBar B

neqa-n6u u sarryflu Ha cr{crel{arsqna6uta B rrepnoAl4Te, B KoHTo Bb3FII4r{Bar pa3xoAure,

@uuaucoeu npuxodu
OuuaHcoenre rilpuxoAn Buloquar rrplrxoAu or JrI4xBl,I no r{HBec',rLrpaHI,I cpeA,crBa (BKr}o'{I,lreJIHo

$uuaiHcoen aKTHBll Ha pa3rroJlolxeHr4e r{ 3a npoAax6a), rtpprxo,4r.{ or AIIBHAeHTn, neual6a or
npo,4ax6a Hil H{urr{qHr{ sa ntrlogaxr6a Sunaucoev aKTvtBvr, [poN{eHz I} crrpaBeA.flvlBa;ra croftnocr na

$nua,ucorn iaKTrr.rBti, orllr4'rarrr{ no cnpaBeAr}rea crofiHocr, B [e.Iiu6a ntu zary6a z neqal6n or
xeAx:r{Hf oBr,r r.rHgTpyMeHT D., rrpvl3i,HATVI XarO neqarr6 u u zary6v.
flpnlo4ure or JraxBu ce Harrlrc:rrBar reKyrrlo, ua 6a3a Ha AoroBopeHnq JrvxBerti npoIIeHT, cyMara It

cpoKil Ha B3eMar{fl:o vIJlvI3aAaJIXeHI{eTO, 3a KOerO Ce OTHaC.IT.

flplr:lo4 or .D,r4Br.rAr3HTvr ce tptia3Haaa s neqar6u z zary6u Ha Aarura,, Ha Ko.flTo e ycrarloBeHo rlpaBoro

Ha Ap ecrrlorg Aa rroJryqu flJrztqaHero, Korro B crryqafl Ha KorupraHt4 IIeHHLI KHI4II4 e Aarara, cJIeA

Korro aKuHI4're graBar 6es np:reo Ha floilyqaBaHe Ha nocleAHl,tr AHBIIAeHT.

2. 1 5. IIp usutlggry. He p Bteilume

Pasxldu sa dteilwocmma
PasxoAr.ne ua rllpyNecrBolo c)e npr{3HaBar B MoMeHTa Ha Bb3HIrKBaHero krv'lalua i6asa npuHIII,InLITe Ha

HAIILICJIfl BAHE H CbIIOCTABI4MOOT.

Pasxodu sa o'6e3ueuxu
3ary6ure or o6qrqeurcu ce [p,t43r{aBar BnHarr,r a cly.rafi, qe rtpeHocnlaril crofinocr Ha eAIIH aK'IvIB vlru
rpyna aKTLTBI{, rgHepr4paua rrapl4qHv nocrbrureHn.g, qacr or Ko.f,To e'roiZ, [peB]IIxaBa ES3craHoBLIMara

lry c:rofiuocr. 3ary6ure o'r o6esqeuKr.r ce [pu3HaBar B orqera sa noqaul6ara vlIrr4 sary6ara v 4pyrvl^
eceofixsareu AoxoA 3a nepuoAa Ha Bb3HHKBaHero. 3ary6u or o6egqenKl4 ce Bb3crarloBtBar, aKo ce

ycTaIIoBI{, qe e I,IMtuIo npovlsHa B npeIIeHKr{Te, H3TIOJI3BaH.Id 3A Il,A Ce OnpeAenu Eb3cTaHOBVMaTa

crofiuocr.

OI4FIAHCOBH OTIIETI4
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BrgcranossEiaHero ce I43BbprrrBa caMo Ao creneHTa, Ao Ko.flTo 6ara.ncosara croiiqocl
npeHocHara croftHocr, Kosro 5u 6wa onpeAeneHa, n clyvafi tre He ca flpr.r3
o6eguenrcu.

Auopruaaqnfl Ha t4uorvt, MarrrvtHvt I,I cbopbxeHr4t

Auoprzaaqvrfl Ha taMorv, MarlrLrr{z 14 cbopbrxeHvrl- ce Harruc.rrltBa B o'tqera ga neqa-n6ata
H Apl{rLrA sceo6xeareH Aoxolt sa 6aza rruleleittus MeroA Bb3 ocHoBa Ha oqaKBanrr4rr
XLIBOT Ha OTAenHI4Te qaCTI4 OT I,IMOTIITe, MaIIII{HI4Te u csopbrKeHurrra,, 3eusra ?{ aKTta
Ha I{3fpa-xAaHe He ce aMoprlr3zpar. fIpeArIoJraraeMLHT none3eH )rflirBor B roAr4Hv Ha
fpynu aKrr{Bt.r e onpeAeneH or pr,KoBoAcrBoro ua [pyxecrroro KaKro oJreABa:

Ipynn HereKyrrl[ amTrrBrr

C cpa4u ocHoBHa KoHcrpyKrlns
C rpa4a crro6seN,ra KoHcrpyKrIHt
flolo6penns Ha reperrr4
Mlauunrz u o6opy4oane
C'soprxenu-e
Tpancnoprnr4 cpeAcrBa
Oftuc o6sanex.qaHe
C'ronancxu LrHBeHTap

Kounrorpz

2017

25
10

l0
5

25
A-
7
7

2

2016

25
l0
10

5

25
4

2

Ocratrrqnara crofinoct v nore3Hnsr rorBor Ha aKTLrBnre ce npepa3rJrexAar r4 aKo e
rrpaBflT cborrrerHu KopeKqr4H KbM Kpa.fl Ha BceKr4 orrrereH nepnoA. c'srqo raKa ce r
HaAexAHOCTTa Ha npr4nafaHzr MeToA Ha aMopTrBarlur.

Pasxodu no dozoeopu sa Quuaucor nr.t:juHe

Musruua-nHzle Jrlr3prHroBvt putxo Akr ce pa3npeAenrr Me)KAy Qznanconnx
HeLI3nuIaTeHlI'fe 3a.4bJDKeHpIt.

@nnancosurt pa3xoA ce pa3rrpeAeIrfl. 3a BceKLr [eplroA Ha Jrrd3vHr()Bnt

Surcupan Jrr4KBeH nporreHT Bbpxy ocrarbKa or 3aABJDKeHr4ero.

pa3xoA, t4

AOrOBOlp, 3a

Pasxa,du no d'oaoeopu 3a onepomuneH rusuHa
PasxoAnre 3a HaeM ce HaqacJrfBar B orqera ea neqar6ara wru zary6affa v rpyrul-
Ha 6anta sa::tur;,eituur MeroA 3a cpoKa Ha JrLr3t4HroBLrJr AoloBop.

@uua,ucoeu plsxodu
@Hnancosure) pa3xoAu ce [peAcraB.rrr orAenHo B orqera sa ne'ailneiara wtu
nceo6xsareH Jloxoa.
(Dunauconprr€r pa3xoAu BKnrotrBar pa3xoALt 3a JrrrxBtl rro 3aeMr4, pa3xoAr,r B p$yJrrar Ha
3aAbJrxeHrur, cJreAcrBze ua upz6;raxaBaHe c eAVH neplro1Ha Aara:ra[ o[peAeneHa 3a
npoBI4r3I,IJI LLJrrr rroreHrlrdanHo 3aAbJDKeHr4e, 3ary6v or ornucBarre Ha Quuancoaa
pa3no.[oxeHneusa npoga-lx6a,, AnBLTAeHTLT no npetpepeHrlr4anHr,r aKrlr.itr4 rctacu$uquparm
lpoMeHI{ B cnpaBeAnvBara crofir+ocr na $uHancoBu aKTaBH orqrdraHn no cnpaBeAnrnBa
ne.rar6r,r u satry6u, o6eaqeurca Ha QzHaHcoBpr aKTuBt4 u sary6u or xeArcr4Hf oBu kr

ce [pLI3HaBal B neqzu6u u zary6rE. PasxoAure 3a Jrr.rxBv ce Ha.q ]JrqBar reKyruo,
AOIOBIOpeHI,UI JII{XBeH npOIIeHT, CyMaTa u CpOKa Ha B3eMaHeTO [IJllI 3aAbJDI(eHLIeTO,

oTHaci[T.

Pa:xo,qu rro 3ireMv, Kouro He Molar Aa ce orHecar npflKo xru rpr,r4r:r6uBaHero, crpo
npol{3BoAcrBcrTo Ha orfoBaptul rFIa ycnoBlr;{Ta aKTkrB, ce rrpx3HaBal B rreqzur6v u stt
H3noJIgBa Mer()Aa Ha eQerrznHlrrr Jrr.rxBeH rrporleHT.

fleqal6u usatry6u or BaJD/rHr,r KypcoBz pasrvnr4 ce orqrrrar na Herna 6zsa.

OI,IH,A.HC OIII4 OTr{ETI4

KaTO Ce

TE}I IIAP onTEnA AA

HaABlrInaBa

sary6z or

sary6ara
HA NOJIE3EH

B lpoqec

ce noJ[yqt4

AOXOA

u Apyfus

wteHue Ha

r43}rpaHe 34

aKTUBU, Ha

nact4Bt4,

fiuocr, u
HTH. KOI4TO

6aza ua
KOeTO Ce

UJIVI

IIo



TEX.IIAPK OIITEJIA,AA

2.16..[Ian'o,tt
B cborserclBr{e c 6urapcxoro .{aHbqHo 3aKoHoAareJlcrBo, {py:rce,ornoro e cy6err Ha AaHbrIHo

o6raraue c KoproparuBeH .ulaHtbK. Holrusarurara AaHbqHa craBKa sa 2016r. w sa 2015r. e llYo.

,{anrunara craBKa sa2017 r. oc'I'aBa HerIpoMeHeHa.

Texyruzrt AilHbK e oqaKBaHo'To AaHbqHo 3aAbJrlr(eHue rrJu4 B3eMaHe Bbpxy o6nalaenaara ne'4aJr6a vnu
sary(ia 3a roiqr,rHala, nplurarafinH AaHbqHr,rre craBKIa BJIe3JII4 B cI{JIa uflI,I tto cbqecrBo BbBeAeHI,I KbM

orqerHara Atna il BcprqKrl KopeKur,ru 3a AbJDKr,rMr{ AaHbrIr{ 3a npeAXoAIrI,I ToALIHI{. Tenyuute .qaHbr{HI,I

3aAbDKeHLrt BKJrr{CqBaT Cbnlo BcrKo AaHbqHo 3aAbiDKeHHe Bb3nrLIICBiUqO OT AeKJIapvpAHeTO HA

AVtBIdAeErrv.

,{anlxtr Bbpxy nel.ran6ara 3a roAr4Hara npeAcraBntBa reKylrlu 14 oropoqeHr Aarrbt\u.,{aHlru Bbpxy

ne'aan6ara ce [pIt3HaBa n ne.iar6la uzary6u, c kI3KJIIoqeHVe Ha ro3l4, o'rHacflul cer 3a c'rarl{I{, Korrro ca

[pv3Haru Ar.rpeKTHo s co6cts,oHzul KarrrdraJr, r4nv B Apyr gceo6xsarell !ia;94.
flpu upeo6piryBalre Ha cqeroBo,4Hara neqan6a B AaHbqHo o6raraenm neqal6a llpyxecrnoro orql4Ta

orcp()ireHu AaHbuI{ sa6asura na 6arancoslul MeroA Ha 3aAbnxenwn-a.
Bpeuenuu pa3nuKr.r ce no.flyqraBar rrpkt cpaBHJIBaHe Ha clleroBo,AHara v AawbrrHara ocHoBa

/c.rer,osoAHa I,I AaHbqHa npenrocHa ctofinocr/ Ha aKTI4BHTg^ vI rracvtBt4Ter. Orcpovenu .u;aHGqHLI aKTkrBvl

ce npr6HaBa r, Koraro e Bepoi[THo Aa uMa HaJrHqHa o6raraeua reqaJl6a, cpeqy ]Ko.rro Moxe Aa 6bAe

ycBor3H oTcpO!{eHI4rI AaHsr{eH aKT'lIB.

E$enlrr or ltrpr{3naBaHero Ha orcpoqeHr.rre AaHbqHr{ aKTLIBI,I ulwm naoHBLI ce orpa3ttBar raM, KbAero

e lpeAcraBeu eSetcrlr or caMoro cr6urue, Koero rI,I e nopo.4Lrno.

3act6vrut, KoHTo 3acrfar olqera ga neqal6arawvsary6arav ApyrrLn sceo6xsareH AoxoA, eQerrrr
or olcpoqeHare AaHbqHvr aK1.-v!Bt4 v rracvrBr e npr{3Har cbulo B orqera. ga neqal6ara vIJtu zary6ara u

Apynm sceo6xsareH AoxoA.
OrcpovenrEre AaHbrILt ce u3qucJrrBar Bbpxy BpeMeHHI4Te pa3nlzKll NIexAy cyMVTe Ha aKTvIBvITe u

racvIBvlTe, u3noJl3lBaHr, 3a IIeJrInte Ha cbcraBrHero Ha QuHauconu-a orqer, I.I cyMLITe a3noJI3BaHI'I 3a

AaHbqHr{ qemn. OrcpoqeH AaFrbK He ce [pr{3HaBa3a BpeMeHHL pIL3JILIKIT or nbpBo]Flaqa.trHo npI'I3HaBaHe

Ha aKTI4BI{ ui racvlB:a npl4 c.n:enl(a, Koqro ne e 6usHec rou6nnaqzu ILI Ko.lro H:e 3ao.flfa rrc'1ul6u u

zary(iu, HLITo 3a cr{eroBoAHu, Hlt'fo 3a AaHbqHu Irenv.
Orcp,gqgH AatHbK ee oqeHrrBa ro AaHbqHVTe cTaBKLt, KorITo ae oqaKBa /{a ce npl4Jlafar 3a BpeMeHHrrre

pi13n11Ky Kofilro re ce rrpolBrear o6parHo, Ha 6a3ata Ha 3aKoHIl, Kouiro ca B cHJIa Pfin ca BbBeAeHH IIo

cblrlecTBo K},M OTrileTHATa AATA.

OrcpoqgHvre AaHbrrHr4 aKTl,rllr4 v rracvIBlfl ce Herl4par aKo I,IN{a lpilBrlo ocHoBaHlre :]a HerapaHe Ha

TeKyIqr4 AaHbr{HH aKTHB}r A ilACVBn yrrv Te3n AaHbqHg aKTHBI'I H nacvlBu Iqe ce peurv3l4puT

eAHOBpeMeHLIO.

Axrym ro orcpo'{eHH AaHbUn ce Haqr.rcJrrBa 3a Hen3nor3BaHprre AaHbqHI"l 3afylol4' KpeAura Ll

HaMaJrfleMr,r BpeMeHHrl pasrnK?r, AoKoJrKoro e BepoflTHo 6lAeut,a o6laraenaa ne'ral6a la 6tle
H€urr4qHa, cpreury Ko.rrro re Aa Morar Ia 6r4ar LBnoJI3BaHr'I. Olcpouenl4Te ,4aHbqHv aKTI{BI{ ce

nper.[exAaT KbM BctKa oTqe)THa AuTa a ce HaMaJltBaT AoKonKoTO He e BepotTHo floBeqe 6rAeUIa

r43roira Aa 6tAe peiull43l4paHa.

2J7,,Aueuderumu
4awr4eHrure ce npg3HaBar Karo HaMaJreHr,re Ha HerHI4Te aKTr4BLr ua ,{pptrecrEloro H TeKyIqo

3aAb.rrxeHpre KbM aKurnoHepurel cbApyxHrrqr4Te My B nepldoAa, n xojftro e BI3HLIIHIIJIO [paBoro LIM Aa

ru flonrlar.

2.18. Cebosauun!!W
3a uelra ;g1a. crcraB Hero Hit Hacrorrrlr{rrr QlruaHcoe orqer aKquoHepldre, Ap:y}IcecrBara noA oolq

KoHTpoJr, cJly)cr.rrsnure Ha p'6Kc,BoAHV nocrone (xrrouor y[paBneHcx]H flepcoHiaJl), rcarro u 1tuztcpt

qJreHoBe Ha rexHr{Te ceueficrra, BKJrroqATeJIHo Lt Apy)KecrBa, KoHTptJll:, paHla or lltx cr3 TperHpar Karo

cBbp3aHI{ nHIIa.

OI4I{AHC OBI4 IOT9ETI,I
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TEX IIAPK OTTTEJTA An

3. IIMOT]II, MAIIII,IHI,I, CbOpbXEHI,Lfl I4 OEOPyIB.AIIE

Ziuo'rure, MaIlulHLITe I,I crop'bxentrflTa ca npeAcraBeHr{ rro nlelra Ha npu4o6iunaHe, Mr{Hyc
HarpyrraHaTa aMopTr43arlur,,
He c;e HauLtcrtBa aMoprkI3aunfl. Ha 3eMr{Te r.r Ha He3aBbprrreHrare aKTLrEkr. Fla ocrananure
aKTuBu ce HatII4cJI.xBa aNIopru3aIII4t no ruuefru,Ifl MeroA npe3 [oJIe3HI4g I,IM xlltBor,
ycTaHoBeH oT pbKoBoAcTBoTo Ha rrpeArrpvrjTueTo.
I4gMeHenusra B r4Morr{, MarlrplrgkI LI cbopbxeHprs. e rloKa3aHo n r:'a6nr,Iqara rro - Aony:

ileuz u
OrpaAr.r

Maurznn,
o6opy4naue u
cbopbx(eHl4fl

Tpancnropr
HPI.

cpeAcrBa a

Apyflzl

AMlrt
171',

aJ

Pa-:xo4u ea

upz4o6ranarHe Ha

IIMA.

122

1

O6rqr>

OrqrerHa clofinocr
Krnr 31.12.2\016
llpu;lo6nrz
I4znucasu
Krvr 31.12.21.017

Arroprural;nn
Krnr 31.12.2.016
Auoprusaqrrr sa

IIeprzoAa

I4snurcaua
Ktna 31 .12.2.017

Eanarncona crofiHocr
Krvr 31 .12.2,016

Krur 31.12.2017

189 438
26
82

92,6

2,9

83

189 382 I 8Cl l2l 872

56
6

416
7

78

154,

2

626
15

78

56362

300z)22r33

30912l24anJI

34s t56

t22

127

Kru 31 AeKeMBpr4 20I7r. H€,TeKyrqz aKTvtBvr, [peAcraBeHu Karo raK:HBa B rrpoqec Ha cb3AaBaHe,

npeAcraBn.flBurr KaflvraJrvrsvpalr prBXoAH no rogo6peHkre v pa3Buru:e Ha r4HBecrr,rqrroHHure I,IMorI4 B

pa3Me)p sa l2l x.lnll22 x.JrB r(bMr 3L12.2016r. Hanpaneu e recr sa o6ersqeHrale.aKafl) TaJrlrsupa:arzTe

p{BXoAr,r no rro4o6peHne u ptBBarlre Ha HHBecrr4rlr,roHHrdre pruoru KT,M 31 4exeunpu 2017.He ca

ycraHoBeHu plHAlana\vrw sa o6esr;eHxa Ha Kanr,rranvrcHpaHrTe pa3xo.n,a uo lo4o6pertue u pa3Bkrrve Ha

HHBeCTI4II[OHHnre I4MOTr4.

OI4HAHCOBI4 C)TIIETPI
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4. HETEKYIUII TIEMATEPIIAJIHI4 AKTIIBII

Or.rerHa c'rofinocr
Krrr,r 31.12.2016
flpu4o6urra
l4snucalau
Krnr 31.12.2017

Alropruraqun
Itrv'3l.12.21016
LIsnncanu
Au oprua aq Mfi . sa rrepvo Ia
Krna 31.12.t1017

Eanancosa crofinocr
Krrvr 31 .l2.tl0l6

I{rv'3l.l2.2l0l7

flporpaltru
rpoAyKrr,r

orrTEnA AA

278

278

88

HanpaneH e 'recr ga o6egqenna Ha HaJrwrHLITe HeMarepvannr aKTvIBLt runa 31

ycraHoBeHn uHALrKarIuE sa o6egqeHK.a Ha HaJIUTIHI{Te HeMarepI,IaJrHV aKrrzBrz'.

5. OI4IilAHCOBI,I AKTI,IBI{

31.12.2017
BGN'OOO

Irlnsecrlrrlur{ B AbrrlepH vr ilp e4rrpusrLrfl
I4nnecruqur.r B acoqrupzurrl rlpeAnpilsrwr

Apyr" rrHBecrI,IqlIE

O6uo

,{xlonure yvacrvlr Ha Apyx(ecrBoro ca pa3IrpeAeJIeHI{ KaKTo cneABa:

7

I
3

;
6

13

2017. He ca

@I4HAHCO,BZ OT9ETZ
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rlpe,qupunr:un:

OpQefi Kny5 Yerurec A.{
Merarnr -.llerpua OOII
Meranzx I{enrup OOA
Koucopuzyra Emrarrr
Murur Car;pa Afl
Apyru

TEX IIAPK OIITEJIA,AA

31.12.201',t 3Lt2.2016
BGN'OOO BGN'OOO

Apyxecrnoro r.rMa yqacrIaer B Ka[rrrana Ha rrocoqeHr4Te acoqurkrp,asu H Apyr[ B [ocoqeHr4Te
fio-fope npe.4npl4srr.Iq, KoLITo pbKoBoAcTBoro e rnacuQraqupaJro KaTo AtJrrocporrHu, trit
Karo He cMt'ra Aa ce ocBo6ox4ana or rrx n o6osprzruo 6r.qeqe, llpes ro4uuara,{pyxecrBoro
He e rTonyquno IuBnAeHTr{ OT CBOrrTe I4HBeCTI,IrIr4r,r.

,{pyxecrnoro He rlpurexaBa Qznanconz aKT[Brr cBbp3aHr4 c oO,egqenra Ha Abp]KaBeH Abnr.

6" I4HBiECTIIUIIOHHI,I I,IMOTI,I
31.12.21)1,",7 31.12.2016
BGN'OOO ItGN'000

4
3

1

2
2
I

4
5

1

2
2

I
1313

I4usecrnquoHn:u r.rMorr.r

3euu
llnoqalra fla:ap.uxux
fhorqaAna fhon4zn
Crpa4r.r
ftouaAra fla:ap4xzr
flnoqa.qra flnon4ran

O6uo nrrBecrrrurrorrHr.r

B yfiorpeoa

I{Morrr n yuorpeOa

ZngecruuuoHHl4 LrMorLr 3a yBerruqaBaHe Ha KarrurraJra

3euu
llnolqaAra Esria
Crpaaz
llnorqaAra Esrrn

O6uo r{HBecrrruuoHHr{ rrMorn 3a vBeJrrrqaBaHe Ha
KANIITAJIA

751
840

1510

921

918
1726

1510
3766

4022

908

4024

7920

908

4024

4932 4932

@I4HAHCOIIU OTIIETU
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.{nzxenuero Era raHBecrrarlr4oHHr4Te r4Morr{ npez2017 r. e KaKTo cne;qBa:

Crpa4rE 3enau

Cnpanegrula crofinocr
Krrra 31.12.2A16
flpra.qo6nru
I4snucanu
flocle4naqa orIeHKa

Cnpanegl[sa croftHocr
rcr,nl31.12.2017

2499

BserdaHzs no [peAocraBeH]r rbproBcKr{ 3aeMr,r

Bcr,I.rx[ Abn]rocporrHu B3eMaHLrfl, ca AbJrxr4Mr,I B pulMKr{Te Ha
sa QunancoBoro cbcro-rrHlre.

9300

2845

3552

10s3

TEX IAPK OIITENA AA

o6q<>

12.852

3898

6455 8954

ZHeecruq[oH]I]ITe ]rMorut lzevrn u crpa./ttr,.l3a rrocneAeH fibr ca rrpeorleuenr.r or rre3aBprcr.rM1r or{eH}rrer
B:I'B Bpb3Ka c rlpeAcraBtHero I{M Br'B Qznanconr,rr orqer npez 2016 r'oA}rHa. Oqenrcure ca Ha[paBeHz
sa6asara na cno6o4nara ua3apHa croftnocr.

7. nr.nlocpoqHrlB3EMAlarr*

31.12.20t",t 3t.t2.20t6
BGN'OOO BGN'OOO

8. MAT'EPtrIAJIHI,I3AIIACI4

Matepuarru
Crorz
flpogyrqnr
Hesanrprueu o npor.r3BoAcrBo

O6uo

.- 815

81s

neT roAVHu oT AaTiila Ha oTqeTa

3r.12.2017 3r.12.2016
BGN'OOO BGN'OOO

27

27

OI4HAHCOIIU OTqETI4
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9. TbI'IOBCKI4I4 APYIN B3EMAHI[fl

BgeNaanus or KJII{eHT}I r,r AocraBqIaIIu
Ipe.4ocrareHl4 aBaHcI,I

Bgelranzs or cBbp3aHV ilpe4rrpvrsrlrfl

Apyru
O6qo

,IIPY|U KPATI(OCPOTIHI4 B3EMAHI4JI

BseN{aHr,It or floAorqerHrl JII4ua

Apyru B3eMaHlIt
6 m.s. 63eMaHw no dozoeopu 3a qecun

O6uo

flpe4npzxrur:

OpSefi Kry6 Yemec A[
Apyru

TEX TIAPK OTITENA AA

31.12.2017 31.12.2016

BGN'OOO BGN'OOO

432s
304

3118

40
4

4647
7747 4691

3t.t2.20r',t 3t.12.2016
BGN'OOO

I9'2
292,6

2588

BGN'OOO

226
44,21

3568

Apyru KparKocpoqHkr B3eMaHr.rr BKrrorrBar B3eMaHr4r or [oAoqerH]I JILIqa, JII,LKBLI Iro 3aeMI4,

Apyru 4e6u'ropu.

Tnn vulr or{HAHcoBrr AKTr{BII

31.12.2017 31.12.2016

BGN'OOO BGN'OOO

Ounanconu aKTLIBI4, AbpxaHLI 3a rbpryBaHe

10.

3118 4647

31.12.20t",t 31.12.2016

BGN'OOO BGN'OOO

t414

l4114

9

5

9

5

114

KparrocporrHuTe Sunanconu aKTr.rBr.r ce oIIeHtBar cneA nbpBoHaqtulHoro I'IM IrplI3HaBaHe' rlo

clpaBeAnllna ctoftnocr.

30
@I4HAHCOBI4 OTIIETZ
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flapuuuz cpeAcrBa n 6poft
ErorupaHu [apurrHr.r cpeAc'rBa
O6qo

12. OCTTOBEH KAIII{TAJI

O6uusr prcMep Ha ocHoBHr{r Kafir.rrzrJr KbM

ua26 272 0ti5 6pox o6rar<rroBeHlr rror{MeHHr4

1 1. IIAI'I4TIHI,I CPENCTBA II IIAPI4TIHI4 EKBI,IBAJIE]IITII

TEX IIAPK OIITEJIA AA

3t.t2.20t7 3t.12.2016
BGN'OOO BGN'OOO

733

26 272 xrrJr. JrB. I'aanpe4enen e
1 rs. nc.flra.

I
732

4

31.12.2017 ro.rr. e
AKu.I|IId C HOMLIHIIJI

3,t.12.201731.12.2016
.BGN'OOO BGN'OOO

OcnoeeH Karllrran
O6uo

26272 26272
26272 26272

Crpyrrypata Ha KarII4TaJIa Ha ,,Tex napr Ourena"M cburacHo nocJreArrara' aKrl[oHepua
KHr{ra ot I{erarpalHr,rJr Aerro:l}rrap KbM 31.12.2017 r. e:

Arcquouep

Kopnopaqzr 3a rexnoJr ortzr,z. v nuonaquu A!
I4nvy c"tpuwtl3H Kaflr,rrzrJr - xonAr4 Hf
Erur Ousanc A,I[
Apyru rcpr,rA rtrecKu rrvrla
Ougz.recxz lrz[a

Ep.arcqun

t3 349 723
T 5T6 527
2 725 850
3 139 583
5 540 408

IlpoqeHrno yqacrre

50.81
5.77
10.38
11.95
21.09

OI4HAHCOI}I4 OTqETI4
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Heparnpe.l,eneHa ne'aan1u'HeloKpvra zary6a
lIe'aan6 aJ strry6 a 3 a roAr4 H ara
O6mo

TEX TAPK OIITEJIA,AA

13. Pnsnpnu
3t.t2.20r7 3r.12.2016
BGN'OOO BGN'OOO

Pesepn or rrpecrpyrrypr{paHe 2122 2t22t"

2122 2122,

Pesepnure or npecrpyKTypr{paHe ca (fopnavpaHkr B rrpeAxoAErr.r foAr{HLr npr{ BnrBaHe B

.{pyxecrnoro Ha Apyrr.r rsploBcKr.r ApyxecrBa cbrJracHo r4:3r4cKBaHr,Itra Ha Ttproncrcnr
3aKoH, rrJraHa sa upeo6paryBaHe krycraBa na flpyxecrBoro.

14. @UIIIAHCOB PE3YJITAT

:\r.12.2017 3r.12.2016
BGN'OOO BGN'OOO

(13es3) (e7re)
rs2 (4234)

(13801) (13es3)

Cruacno 6r,lrapcxoro rbproBcKo 3aKoHoAareJrcrBo ,{pyxecrnoro cnteABa Aa cr34a;lla 3aKoHoBIl

pe3epBr,r B pa3Mep na 10 o/o or serrtata rrc\an6a 3a pa3npeAeJIeHLIe, AoKaro re3l{ pe3epBl{ He

Aocrr,rrHar nrcse 10 0/o or c"t'oittrocrra Ha ocHoBHt4Jr KanInraJI. lpyxercrnoro Moll(e ,qa I{3noJBBa

p$epBr{Te 3a noKpvBane Ha siary6v, 3a pa3npeAeneHze Ha AHBI,IAeHTTT IvIexAy aKuI4oHepI4Te, KaKTo

v 3a Apyrur Aorryc'flrMu no TrploncKu 3aKoH qenfi rro npeAnoxeHl,Ie Ha pbKoBoAcrl]oro I{ caMo

cJreA B3eMaHe Ha perrleHl4e or O6uloro cr6panue Ha aKqvoHeplzre.

HampvnautlntL J!?vOu ca SoprvrupaHkr B [peAXoAHI{Te orrlerHv rrepuol:ut ocHoBHo or
npeolleHKa IIa I,IHBeCTUIII{OI{Hr{ r{MOTrlr, O6egqenenvI n oTfiIvrca]g.vI aRTVIBVL

Texvulama neqonda sa ?oduHqma:-

Pe:ylrarrare or Aefinocrra Ha,{pyxecreorc sa2017 r. ca [oJIC)x]rreJIHI'I:

- fleqzur6afiperu o6naraHe c AaHbuLI B p€BMep sa204 xrtn.JrB.;

- KopIroparrlBeH ,uaHT,K :ta2}l7rol,. B pa3Mep sa 52 x[n.JrB.;
- Hetra ue.ran6a 3a repl4oAa B pa3Mep sa 152 x.nB.;

fleqan6ara ocr{oBHo ce) Abnxr4 Ha rrp[xoA[ or npo4ax6a Ha HeABLtxoIMI]

zMorra/u HsecrLIqpIoHH u utvt<ltur| .

@I4HAHCOIBI4 OT9ETZ
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15. nr.nrocporrHl,I3.lAblllcnHll.fl

3aAuNeHzj[ KbMt cBbp3aHil IIpeArIpIltrI4t

3aAuNenr,Ij[ KBMI cBbp3arll4: JItIqa

Teryrura 3a,ntbnxeHl{r uo 6auroB}I 3aeMI,I

3aArrNenuj[ rro [onfreHl4 3aeM[
3 aAuNenraj[ KbMt Ao craBql4 IIpI

flolyreuu atBancn

3aArnxenuifi KrMI nepcoHzrnta

3aguxenujfl KIIM ocr4rypI4Tenu[ rlpeArlpvrflTvIfl.

,{anrunu 3aAbJD(eHLIt

Apyru KparKocporIHLI 3aAbnxeHl4t

O6Iuo

flpuxo4u or rpoADK6a Ha :Fcntyrn

Apyru rplD!:oAI4

O6uro

TEX IIAPK OIITEJIA,AA

31.12.2017 31.12.2016

BGN'OO() BGN'OOII

109

109

t5

95

3a.uuNenzj[Ta K'bM cB6p3aHV rrpe.qrrpkrrrzx ce (popu[par or non'freHl{.46.[roc]potlHll3aeMLI.
Te ca AbJrxrrMlr B paMKr4r€ Ha rrer foArlHH or Aarara Ha orqera. E$err:IEnrure nI4xBeIrH npoIIeHTIr He

ce orKJroHrrBzrr cbruecrBeHo o't rla3apHplTe napaMerpl4.

16. KPATKOCPOIIHnSAAbJIII{EIJVIfl

3r.12.2017 3r.12.2016
BGN'OOO BGN'OOO

221_

3l
131

120
1l

159
2409

JJI

337

82

131

rt9
5

r046
2III
4t68

3a4uxenn:rra Kt'M cBblp3aHr4 npe4npvrflTtrfl. BKJIIoqBaT 3a,AbJIXeHuf, KbM cBbp3aHI4

npeAflplrsTltt fro AocTasK[ Ha cToKLt 14 ycnyrv, 3aAbnxeHl4jf, oT JrkrxBII nO 3aeMld, I'pyrLr
KpeAr,rropr{. Apyru KparKoopoqHr,r 3a,4bn}r(eHrdt BKrrotlBar 3€t{rrJDK€HIdt Kblvl JrraxBvl rro 3aeMrul,

Apyrl4 4e6u'ropu LI KpeAI{ropI{.

Krrra rcpax rra reKyrrlara foAr,rHa ,{pyxecrnoro e rloKpl{no 3aAbn)KeuptflTa o}r rro [pocporreH

r43r,rcKyeM napuqeH 3aeM Kr,M $unaucona I{HcrI,ITyqI{t KbM 31.12.2016ro1,.

17. IIPIXO/III

31.12.2Ar7 3r.12.2016
BGN'OOO BGN'OOO

3084

70
7973

72

3939
8043 40rl

Ilpe4ocranerurre ycJryru cil o bp3aHz c aBTocepBIBHa Aefinoct v fTfI, ueranoo6pa6orxa,

BKlroquTeIHo na3epHo pt3aH() vrpaBvpaHe, cTpympcKl4 14 IXnOOepclKkt.ycrryruI.

@I4HAHCOBZ ()TIIETI,I
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TEX nAPK OnTEnA AA

flpnxo,qu or HaeMlI

IlpeQarcrypnpalpu cyMrl

flpuxo4u or nppaa-xt6a Ha MarepLIaJrI4

flpnxo4r,r or npp4ax6a Ha He'reKyIrII4 MarepI'IanHrI aKrIaBI4

flpuxo4r,r or nppolleHKa Ha I4HBecrAqLIoHHlI I4MorI{

Ilpuxo4n or or+LIcaHI,I 3aAGJDKeHI,IJI

Apyru npnxoAl4

O6IIIo

18. PA3|XQATI

7t)73

':\1.122017 31.12.2016

31.12.2017

BGN'(IOO

2!.33

58

7668

l;
4

31.12.2016

BGN'OOO

239
4aIJ

1

32r4
11

40r

3939

PasxoAlr 3a MarTepI4 arllr
PagxoAu 3a BIITTIIHII ycnyru
PasxoAz sa safinatu
PagxoAu 3a cofillanHl{ ocIlrypoBKI'I

Apyru pa3xo.ui{ sa AeftHocrra
PagxoAr.r :a arupptusaqu.r
Irlgueueuue H4 3aflacurre or' rrp oAyKlr4fr . u H e3 aBbplneuo

IIpor{3BoAcl]BO

Baragcosa,crQfiuocr Ha npoAaAeHLITe aKTI'IBI'I

O6mo

Pasxo4u sa ropiano u eneKTpoeHeprprfl

PagxoAu 3a ouoMarareJIHLI MarepuaJII'I

PasxoAH 3a riaHIIenapcKLI Marepllirnv Il KoHcyMarI'rBI{

PagxoAr.t sa pesQpnuu qacrv

Pagxo.{u ga no.qh

PasxoAn ga lpyfu vrarepnaJru /croroeo xpaHeHe u lpytul
O6IIIo

@I4HAHCOB[4 OTIIETI4

BGN'OOO

r67
519
r33

31

2912

3903

BGN'OOO

225
129
133
32

3209
22

933

3491

768r 8t74

31.12.2017

BGN'OOO

9l

2

t3
l0
5l

r67

34



TEX IIAPK OTITENA AA

PagxoAu 3a x.oMyHl4Karyn a rexHl'IqecKa rlogpblrKa

PagxoAu sa cotpfiyepuu u xapAyepHll ycrryrll

PagxoAlr sa rparfi4ancKu AoroBopll

PasxoAr,I 3a Mapl(erl4Hr I,I peruraMa

PasxoALI sa xoupylrarrrcKu ycJryru

e m.q. odumctpcicu ycnyzu

Tarcn - BrII,IoBaFrut, cr4e6nrn, Horapu:InHLI tl AP.n.

Paexo4n sa sac{paxonrra

Pasxoau ga x.ou[rcuoHnra

PagxoAr,r 3a oxppHa H rpyAoBa MeALIqI'IHa

Pagnocru no ugfrrnrurrenHpl Aena

Ipyru
O6uo

PasxoAla 3a 3lan4arl,I Ha nepcoHana

PasxoAu ga loxDAI,I Ha KJIIo.IoBI4II ynpaBneHcKI'I rrepcoHzln

HaqllcreHut 3a Heu3noJI3BaHI4 KoMneHclIpyeMI4 orrrycKl'I

PagxoAu sa ocufyponKlr no rpyAoBI{ AofoBopLI

PasxoAu sa ocufyponKa Ha KJrIoqoBI{fl y[paBJIeHcKI'I nepcoHarl

PasxoAl,r sa ocraffioeKlt no rpDK.4aHcKr'I AoroBopll

O6qo

31.12.2017

BGN 'OOO

l1
9

49

1

47

4

82

1

rt50

2
lantJ I

26

519

31.12.20r7',

BGN'OOO
118

12

J

25

Ĵ

2

Oruucann nec$6rapaeu 14 B3ev.arrvls'

- 6 m.v: c u3meKna daeuocm

PagxoAll sa ueQrna AaHIIIII vraKcvl

flpeoqeura ua pneecruquoHHl LIMorI'I

Bpar

Kolran4zpoer4
fno6u u neycrPfiru

Apyret

O6uo

oI4HAHC,CIZ OrqErz

164

s1.12.2017

BGN'OOO

231i8

2368

365

7

2912

35



19. OrrHAltrcoBI4 rrPuxoArr r4 PA3xoArr

flpuxogu ol ouepaquv c SrznancoBrl aKTuBI4lr r{HcrpyMeHTr4

Pasxo4u rro onepaqraz c QrauancoBll aKTLIBIII{ I4HcrpyMeHTu

flpvrxo4Ia o'l JItrTxBLI

Pagxo.qu no JIIIXBII

flpuxo4r,r orf A[IBIrAeHrI4

Apyrz npux:.o gv I pa3xoApl

O6uo

l.3aAuxelu[q cBbp3aHrr Jrlrqa no rpoAax6u ll Aocrannu

I,IT Araaev:us, A[,

TEX IIAPK OITEJIA AA

:tr.12.2017'.\1.12.2016
BGN'OOO BGN'OOO

073
(rs7) (r43)
(1s7) (70)

00
(1) (1)

(1s8) (7r)

3r.12.2016
BGN'OOO

109

3r.12.2017 31.12.2016

BGN'OOO BGN'OOO

0

0

20. CBI,PSAHII JII,IIIA

BgnManu.fl rI 3AnbJIXEHtrfl,

[rnrocpouHlr 3aAbJlxeHnfl KbM cBbp3aHII npeArpusTlrs- 6enexcrca 15

.\1.12.2017
BGN'OOO

llouynrpna raca 95 A,{
OpQefi K-uy6 Yennec A[
Ernr Ounanc A.{
O6uo

Kparrcocp6rqHr,r 3aAbJIXeHIIs KbM cBbp3aHlr r1peAnpuqT6s' - Gienexxa 16

25

59
11

25
*1

95

OI4HAHCOBI4 OTIIETI4
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2,[pyru 3aAbJDr(eHrrr cBbp3aHrr Jrrrqa
flonynapHa r<aca 95 A,{
OpQeft Kny(5 Yennec A.{
Erur (Dusarrc Al[
Apyru

O6mo

TEX IIAPK OIITEJIA,A.A

:\1.12.2017 3t.t2.2016
BGN'OOO BGN'OOO

5

1

214
I

22n 337

223 337

[4guu nzrenen,{nprlrtop

4
I

332

flpes or.rerrJlrflT ilepnoA HJ{Ma cKrroqeHll cAenKr,r MexAy cBbp3aH]r rrnrJa, Ko]rro Aa oKa:]Bar

cbrrlecrBeHo BJrr4rrHr.re Bbpxy (prEnauconoro cbcroflHrre Ha Apylxec'rBoro.

21. cb6)t4Ttrfl, cJrEA AATATA HA OI,IHAHCOBTTTE OTqETU

HsNra 3HaqIrMrI cr6utut, HitcrrTrrrlrr4 MexAy orqerHara 4ara lr r.lTara Ha cbcritBflHe Ha ro3lr
AoKJraA, Korrro Aa rpoMeHm (funaHcoBl,I-fl orqer xtru 3I.12.2017r.

22. TIOI]BbPIKAABAHEHA@VHAHCOBI,ITE OTTTET?r

@unancosure orqerr.r 6sxa norerpAeHri u o4o6perur or plKoBollcrBoro Ha Apy)KecrBoro, I4

IIOIIII,ICAHI,I OT HEIOBO I,IME OT:

14.03.2018 ror.
fpa4 fhor4zn

llem,p CrafiKos

I4gurmruren:eH ALIpeKTop

37
OIIHAHCOBI4 OTIIETI4


