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FOAMILHUAT AOKNAA 33 pelinocTTa Ha KL V -finoegyne® EQO[, rp. Nnospus 3a 2017 r. e u3roTeex
CbCAACHO W3WUCKBAHKMATA Ha Ui 39 Ha 3aKOHa 33 c4eToBOACTBOTO, YA, 1004, an. 7 ot 3NMHK v
Mpunoskenne N2 10 KpMm Hapepba N:2 or 17.09.2003r. 3a rnpocnexkTute npu riy6an4HO
npepnaraHe U aonyckake Ao TbpProBus Ha pery/inpaH nasap Ha LeHHN KHWKA U 32 pasKkpuBaHeTo
na nndopmauun (Mpunoxexne Ne 10), va 6a3a aHanus Ha pasBUTHETO, NMasapHuTe TeHAEHLMHK U
npucwcrene, ofiecTBeHaTa, MaKpo- W - MUKPO-MKOHOMUYECKaTa cpepa, UHAHCOBO-
WKOHOMMYECKOTO CbCTOAHKUETO Ha APYHeCTBOTO 33 2017 r. v nep ERTIB

22,02.2018r. YRPaBUTER: cuveresnnes 3 PN ADE
rp. Nnosaue figroBowirKa)




NpyxecTeoTo e Bnucano B THProBCKUA PErHcTL: KbMm AreHuusara no srinceaHuata ¢ EUK
000466329

dupma: B,V -Nnosans” EOOA
Cedonuue: rp. NnoBpue
Adpec 1o yrpaaneHue: rp. Mnoeaus, W.K."Tparua”, y)‘l."C‘bepMHEHMe” Ne 42
fipedmem wa Jelfuocr 1. OcbluecTsABaHe Ha cneuynannsnpata VM3BLHOOAHWYHA TIOMOLL,

[MArHOCTUKa, Jleuenne, pexabunuTauus, AeitHoCT No  NpoduAaKTMKa  Ha GonecT W PanHo
oTKpuBaHe Ha 3360NABAHUA, Habnwopenue Ha GOAHK, KOHCYATAUMU U APYTU AEeRHOCTA CbrnacHo
yn.11, an.1 oT 3aKoHa 3a neyebBHUTE 3aBegeHVA [3n3/;

2. W3pbpliBaHe Ha TbpBo W BTOPO [CUXONOTMYECKO M3caeasaHe no
yna52, anl, 7.2 w an.2 OT 3akoHa 3a ABMMEHUE NO nbTML@Ta B OpraHusupaHa 33 uenTa
ncuxonorMdecka NabopaTopus;

3. JIpy:KecTBOTO MOXE Aa paskpue A0 10 /pecet/ nerna 3a
KpaTROCPOUHO HaBAIOAEHUE W AIEUEHNE B DAMKNTE W cbINacHo 3akoHa —4n.8, an.2 ot 3ns.

CoBomaeHDoy JpyKecTBoTO €:
100 % - OBIMHCKa COBCTBEHOCT;

Konuman: JpyeCcTBOTO € C KanuTan 294 760.00 ns., pasnpejeneH B 29 746
6p. AAnoBe C HOMUHANHA cToitnocT 10.00 nB. BCEKW 84WH.

Opatirll HQ YRpPaeneHUe: [pyXecTsoTo ce ynpasnasa:n npeacras/iABa oOT:
O-p Oavmnua Kupnnosa NvToBOMCKA - YNpaBUTEN,

SlugeHauy, paspesumensu

3 CrLlECMeReuNHe Hi

Seiinpcmmal ypocroepeHue N2 1439/04.06.2015 r. oTM. C YaocrosepeHue
Ne1439/04.06.2016 r.3a perncrpauma, u3paneHo oT MUHWUCTEPCTBO HA 3fpapeonazpaHeTo-
PerMoHanHa 3fjpasHa uHenexkuua Nhosaue

Hnpnose [LpyXeCcTBOTO HAMA PErnCcTpUpaHH KNOHOBE.
{un, 38, m.7 om 3k

Conpauru ! " [pyKecTBOTO HAMA CBbP3aHK nuua,




OcouiectBsBarata oT ,AKL Y -Nnogpus” EOOT,
OCHOBHa peiHocT ! :

» OcbllecTBABaHe Ha cneuuanvu3npaHa n3pbHOONHWYHE NOMOLI, JINarHoCTMKa,
nevyeHue, pexabunutauus, pge#noct no npodunakimra Ha Gonect W pPaHHo
OTKpUBaHE Ha sabonasanun, Habniogenve Ha GonHU, KoMCynTauumu v Apyr
AENHOCTN CbINIACHO yn.11, an.1 ot 3aKoHa 3a neyebHUTE 3aBeACHUA /3N3/.

PeanuavpaHuTe Npuxoau no BuacBe yCnyru oT pJelnocTTa 32 2017 . ¥ TAXHOTO W3MEHEHWE
cnpamo 2016 1. Ca KaKTo cnepga:

PeanusupaxuTe yCAyTu 8 HaTypanHo U3parkeHue 3a 2017 . v TAXHOTO U3MEHERNE cnpﬂMo'Z()lG r.
ca KaKTo CNeABa: HenpuIOUMO

OTHOCUTE/IHUAT [AN H@ peanusupaHuTe ycnyru B npuxoguTe o7 npogakon Ha ApymecTsoTo 33
2017 I. 1 HEFOBOTO W3MEHEHNE CNPAMO 2016 r. (cvra. 1.1 o7 NpunoXeHne Ne 10} e KaKkTo cneasa:




{%)

HAKL V -Mnospus” EOO[ peanusupa ceouTE YCNYIY Ha cnegHuTe nasapu {cbrn. T.2 OT
fipunomenune Ne 10}):

> BbTpewHu
+« BcrpaHara
Peanu3npaHuTe Ha BbTPELUHUTE 1 ALHLHUTE Na3apy NPUXOAU MO BUZOBE YCIYTH oT feliHocTTa 3a
2017 . 1 TAXHOTO M3MEHEHWE CNPAMO 2016 r. {cvrn. 7.2 o1 NpuaoikeHue Ne 10} ca KaKTO Cnefga:
HeNPUAOKUMOD

OctioBruTe KanenTn Ha ,[KL, V -Nnrosaue” EOOL, TéxHuA OTHOCUTENEH AAN B ODLWMTE NPUXOAN OT
npoaaxGu 3a 2017r. 1 uameHenueTo cnpamo 2016r. (cora. 1.2 ot Mpunoxkenue Ne 10} ca xaxto
cheppa: '

BuaHo OT Tabnuuata OCHOBHUTE kaveuTn Ha LJAKUV -Mnosgue” ECOL, UWIATO OTHOCHUTE/NEH AAA
Hagaxbpna 10% ot npuxoanTe OF npoaambu ca, {cbrn. 7.2 ot [punoxeHnue Ne 10) KaxkTo cheppa:




OcHoBHUTE focTaBunLy Ha KLYV -Mnosgus” EOO/, TEXHWA OTHOCUTENEH AR/ B oBLMTe pasxoay
aa 2017r. M M3MEHEeHUETo CNpAMO 2016r. {cora. T.2 ot [lpunokeHne No 10) ca KaKkTo cnefga:
HERPUAOKUMO

BuaHo oT TabauuaTa OCHOBHUTE aocTasunuy KLV fnoegue” EOOL, unito OTHOCUTENER AARA
Hagxopna 10% OT pasxogure 3a CYpPOBVHN ¥ MaTepnanu (cbra. 1.2 or Mpunoxexue Ne 10) karto
cnepga’ HeNpUAOKUMO

P PACKORE, NPEL KOWTOE KUINPAREHO SPYECTROTO

Mpu ocviuecTeABaHe Ha AelHocTTa €t SARLL YV -Mnospgus” EOO[, € M3NOKEHO HA onpeaeneHn
PUCKOBE, KOUTO OKA3BaT BL3AENCTBUE BBPXY HETOBUTE pesyaraTu.

% CUCTEMBTIMEY PUCKOBE:

v [oARTRUISCKM PHCK:

[TOAMTHUECKUAT PUCK OTPa3aBa BAMAHWETO HA NONUTUHECKUTE NPOLECH B CTPAHaTa, KOUTO OT CBOA
CTpaHa BAMAAT BLPXY Bb3BPHUIAEMOCTTE HA uuBecTULMMTE. Onpesensi, gakTop 3a feiHocTTa Ha
[afeH OTPacbA W PECTeKTUBHO feiiHocTTa Ha dupmata e Qopmynnpanata ov NpasuTENCTBOTO
ALATOCPOUYHA VIKOHOMUYECKA FIPOTPama, KarTo u BOMATA Ja Ce OCbluecteasaT Habenasawure
APUOPUTETHM CTBAKN. CTENEHTa Ha NOMTUYECKUA PUCK Ce acoLuMMpa C BEPOATHOCTTA 33 NPOMEHY 8
He6naronpuATHa NOCoKa Ha BOAEHara OT MPaBUTeNCTsoTo UKOHOMMWYECKA MOAWTUKA WU B 1O~
HeBMarONPUATHKSA Chyuait - CMAHA HA NPaBUTE/ICTBOTO W KATO CeACTBUE OT TOBA C onacHoCTTa of
HeraTMBHM MPOMEHMN B MHBECTULIMOHHUA KAUMAT.

B YCNOBWATA Ha MEMAyHapoAHa HecTabunHoceT, NopoAeHa U OT Hagurawna ce TepopusbM,
NOAVTAMECKMAT ~PUCK  33aBUCM OT  MepKute,  ROUTO ApaBUTEACTBOTO  Npeanpuema 33
NPOTMBOAENCTBME U 3a OTpaHvuaBaHe Ha HeraTMeHuTe e(eKkTH OT Kpusata. VIKoHOMUMECKaTa W
ducKanHa NOAMTHKA Ha NPABUTENCTBOTO € HacoueHa KbM:

+ AOCTUraHe Ha TpalHa MaKpPOVKOHOMUMECKA YCTORUMBOCT;
«  CTUMy/MpaHe KOHKYPEHTOCNOCOBHOCTTa Ha VKOHOMMKATA;
+  nogoB6pABaHE KAUeCTBOTO Ha COUMATHUTE CUCTEMMU 1 CTAaHAZPTA Ha HUBOT.

OcHOBHUTE NOAUTUHECKN PUCKOBE 33 BbArapwAa sacarat.




- CraBwnHOCTTa Ha BBbArapcKOTO NPABUTENRCTBO - OT TOBa A0 ronAma cTeneH 3asuch W3MbAHEHWETO
Ha 3an0oMeHwWTe Tonemu eHEPrMitHI 1 MHBPACTRYKTYPHU NPOEKTH, Tbit KaTo Te ca nPAKo
3aBuCMMK OT nojxpenara Ha NpPaBWUTE/ICTBEHNA OPTaH. MoAnTMYECcKaTa HECUTYpHOCT Kapa
fpaBMTeNCTBOTO Aa Ce KOHLEHTPUPa BbPXY MOMNYAUCTKU MEpKM C uen Aa ce xapeca Ha
w36npaTe'nuTe 3a CMETKa Ha pasxoau, ROUTO Ja foBeAaaaT o PacTeX B no-AbATOCPOMEH NAGH.
BlofpHeT, KOWUTO A3 ce Xapeca Ha BCUYKKA — M Ha NPOTECTUPALLKTE 33 noeue couvanHu NoMoLu,
1 Ha NPOTECTUPALIMTE 33 NO-MAJIKO ROpymnupaHa AppHasa, v Ha HuaHeca. Ha npbB norneg,
duHaHcoBaTa pamKa Ha popKasaTa 3a cnefigaluTe rOAMHKU NPaBUTENCTBOTO L& € onuTasno pa
[OCTUFHE TOYHO TOBA: A3 YBENUUM COUMANHUTE NALLAHWUA, KaTo e4HOBPEMEHHO C TGBA MapKupa
HAKAKBU HAMepeHus 3a pedGopmi B aAMUHWUCTPALMATS, o6pa3oBaHueTo U 3/paBeona3BaHeTo.

~  EQeHOMO 8b3CMOHOBABAHE OM UKoHOMUYECKamd Hpuaa.' B Ta3x HacoKa cnensa [da Cce 06bpHe
BHUMaHWe Ha: AeCTBUTENHWA pacTex — Aau we oTroBopKu Ha NpaBuTENCTBEHUTE NPOTHO3N;
oUaKBaHOTO NOKAUBaHe Ha U3HOCE; Bb3MOMKHOCTTE Ha NPABUTE/CTBOTO A B3UMA W3TOHM 3aeMHU
Ha MEMayHapoAHUTE Nasapy; NosaraH1Te yCunuA 33 ymepeHo 8bL3CTAHOBABAHE Ha BLTPELLHOTO

- notpebnenve; . : : :

- MzgwpiueHume pegopmu u onMUMU3UPaHEMO Ha fipoyeca no yceoagaHe Ha cpedcmea om EC.
HabatogeHue Ha: pedopmuTeE B HEEeDEKTUBHUTE NEHCUOHHO-OCUTYPUTENHN CUCTEMU, 34DABHATA
cuctema u oOpa3soBaHueTo; aJMUHKUCTPATMBHATE ROOPAMHALUA npu  QUHAHCYMpaHeTo Ha
npoektm ot EC, nonoBpABaHe MPOLECA Ha OTIYCKAHE, KoopaMHVpaHe W ynpaenexue Ha
cpeacTearta no eBponeicky Nporpamu; '

- Bopbama cpewy KOpynyuoHHUME ApOKMUKU U op2aHu3upaHamau Bumoed npecmuBrnHoCM -
pesynTatnTe pednexTpar Bupxy Josepueto Ha Espona U YyKAECTPaHHUTE KHBECTUTOPW;

- OUuEeHKaTa Ha MEXAYHAPOAHNTE pelTUHTOBY areHunm 3a cTaBuaHoCTTa Ha NyBanyHNTE PUHAHCH
‘Ha cTpaHaTa.

- Mpapurencteata Cce AaHraXupar C pAeknapupaHe, ve e npogbMmkasaT fa NposexAia
KOHCEPBATUBHA W AUCLUMANUHNPAHA pucKanda nONNTUKa, noambpKala pedepeHTHU HUBa Ha
BlopeTeH AePUUNT U cTabuaHOCT 8 Tpancdepa Ha nybandsm GUHAHCU.

% Ha 6g30 nocoyeHomo u no3HaeaHemo Hd noaumuyeckamad cpeda 8 cmpoHama, KbM MomeHmd
HO U320MEAHE HO HUCMOAULUA doknad, oyeHAsame AOAUMUYECKUR PUCK KaOMOo: cpe&&s-a,

v MavDOMKOHOMUIECRH PHCKOBE:

MKOHOMMKATa Ha Bbarapus Karo Mafka Abpkasa € CUAMO 3aBMCMMa OT EBpOnercKaTa #
CcBETOBHATa MKOHOMMKA. MMopobpeHneTo Ha BOAGWHTE WHOMKATOPK 3a eBposoHaTa Gopmupat
OuYaKBaHWA 33 HeltHoTo 6aBHO W NOCTENEHHO BB3CTaHOBABaHE. B KpaTKOCPOUEH NAaH BLTPELIHOTO
TbpceHe ce ouaksa aa fvae 6naronpUATHO MOBAKAHO OT 330aBAHETO Ha VHQAAUMOHHUTE NPOLECH.

KOHIOKTYPHOBOZELMTE MHAVKATOPK TI0Ka33Xa KIBECTHO MoAoGpeHve Npe3 Noc/eaHVITE MECeLH,
HO OCHOBHMTE Ta3apHy ABUMELM CUAK Ce 04aKBa fid OCTaHaT CUHO NPOMEHNNBK. TeMNOBETE Ha
BL3CTaHOBABAHE HA CBETOBHATA MKOHOMUKA C& OYaksa /a ocTaHaT ymepeHu. B CbuioTo Bpeme, C
HapacTBaHe Ha CTPYKTYpHUTE NpepusBuKaTencraa, MKOHOMMUYECKaTa BKTUBHOCT B pa3suBalLuTe Ce
CTpaHU NOKa3a U3BeCTHa saryba Ha nHepumA.

MasapHTe 0BeMM, KAKTO 1 MapXOBe Ce oHakea A3 IpogwLKaT Aa 6baaT noj HaTUCK, He3aBUCUMO
OT OUAKBAHOTO BLICTAHOBABAHE Ha MKOHOMUKATA.

. QuaxBaHMATa 33 GU3HEC KNMMATA Ca NpeanasnnBo ONTUMUCTMHHW.

Haii-FonamMa BCE OLIE YACT OT UKOHOMMUECKHA PacTem ce Ob/KM HA YABPHOTO YCBOABaHE Ha
esponeiicku cpeacTea.

Cnopea MWHWUCTEPCTBO Ha duHaHCckTe, pamKaTa Ha Glogxeta 3a 2018r. e M3roTBEHa HA Hasa
KOHCEPBaTUBHA NPOrHO3a 3@ OCHOBHUTE MAKPOUKOHOMWYECKA nokasarenu". '




¥ BanyTeH puCK:

BanyTHUAT PUCK 0606iLaBa BbLIMOKHUTE HEraTMBHU edekTn BbBPXY BL3BPALLAEMOCTTA  HA
UHBECTULMMTE B CTPaHaTa, BCAEACTBME Ha NPoOMeHW BbB ganyTHMA Kypc. Kato rapaHt 33
MaKpOUKOHOMUUECKATa crabunHoct, Bbarapus we 3anasy napuiHug CbBET NpK CHbIUECTBYBAOTO
pashuie Ha QuKcupaH BanyTeH Kypc OT 1.95583 neea 3a 1 eBpo RO NPUCHELAMHABAHETO Ha
CTpaHaTa KbM EBPO30HATA.

B 33BMCUMOCT OT CTENEHTa, B KORTO NO Bepurara Ha MpeAnaraHeTo NO-BUCOKUTE BHOCHU UeHu ce
npeHacAT B CTpaHaTa, MOe Aa Ce O4aKBa NOBUILIABAHE Ha KPANHUTE UEeHU n/unm NoOHWRaBaHe Ha
neuanbuTe Ha GUpMUTE. '

% Ha 6030 nocoveHomo U O3HOBAHEMO HU UKOHOMUYECKaMd cpeda 8 CMPaHOMT, KoM MOMEHMT
HO U320MEsAHe Ha HaCMOAWUSA QoKrAAD, OUEHABAME BQTYMHUA PUCK KAMO: HUCHH.

"% VndnaunoHEeH PUCKT

WHprayuaTa 8 CTPaHaTa € BAXKEH JakTop, Kacael peasHata BL3BPAUACMOCT Ha UHBECTULAUTE B
Buarapua. OCHOBHUTE PWCKOBE, CBLP3aHU ¢ wHbnaumATa C€e OTHAcAT Ao pasBuTMETO Ha
MeNAYHAPOAHNTE LeHW 1 A0 Temna Ha UKOHOMMWUECKW PacTeM: B CTpaHaTa. CpedrozoduwHama
UHAGUUA OCMOHA  HUCKT 1100 anuaHue Ha 67020MPUAMHAMA KOMIOKMYPA HO mMexoyHapodHume
no30pU HO CYPOBUHN.

B CbLLOTO BPEME HVMCKWAT MKOHOMUUECKN pacTex Ha Gbarapckara koHOMUKE 3anazea HasucHaTa
WHGNALMA HA HMCKO PaBHULLE KbM AHelHa £aTa, Thid KaTo [OMaKMHCTBaTa Ce aAanTHpaxa KoM
HecurypHaTa MKOHOMMMECKa cpeaa v NpoSbL/AKABaT A CNecTaear, cBMBalikKM BLTPEWHOTO

; s iiagicHa nerme g e poa e

| 20071 | 2008T, | 2010 . 2012r. | 2013r. | 2014r. | 2015T. | EOORT 2097 v, |

1250% | 7.80% . 0.60% | 450% ©280% | 420% | -160% " 000% | -040% | 0.80% | 2,10% !
Mamourur: HCU

AT

Cnopep, M@ Beue uma CuiHaNu 3a OTTNacKBaMe, Hai-geue 3apaaw MNOBKILEHNTE LEHW HA
enexTpoeHepruaTa. MoBuULLIABAHETO Ha WHPAAUMOHHUTE OUAKBAHWA npeanonara 3acunsase Ha
WHBECTMLMUTE B MKOHOMUKATa U HapacTBaHe Ha THPCEHETO Ha paBoTHa pbKa, KOeTo Beve ce
sabenazsa.

& Ha 6030 MOCOMEHOMO 110-20pe, KbM MOMEHMA HG U320MEAHE HO HOCMOoAUWUA doxnad,
oUEHABAME UHPAGYUOHHUA PUCK KAMO: HUCHH.

% PUCK OT IMLEHIUOHHN PEXUMU:

OTroBOpHUTE BAACTV NPOBEMRAAT NOIMTUKA no HamansgaHe 6poA Ha yTeXHABALMTE NALEH3NK 1
paspeLmTenty, 1 ONpOCTABAHE HAa Te3W, KOWTO OCTaHaT B cuna. ToBa we oKaxe ONaronpuATHO
BAUAHKME BBPXY OrpaHU4aBaHeTo Ha H10POKPALMATA ¥ KOPYNUMOHHUTE npaktukn. Cu3gasena e u
yHPOpMaLMOHHa  cucTemMa - anMMHWCTPATMBEH  perucTep  Ha perynatopHute  pemumi
{AMLEH3UOHHK, PASPELLUTENHN, perucTpautmoriv, chrnacysaTenHu).

% Ha b6dsg nocoveHomo no-eope u nosxagademo Ha peaynamopHama cpeda, KbM MOoMeHma Ha
U32cmenHe HO HOCMoALWUA doxnad, OUeHABaME PUCKA om AUUEH3UOHHU pexumu KOMO. HULEHE.

> [ipyrv pUCKOBE, CBbP3aHU C BANRHWETO Ha OCHOBHWTE MAaKPONKOHOMUUECKH daKTopu:




PUCKBT, aCOUMMPaH CbC CTeneHTa Ha CTaBUAHOCT U NEPCREKTUBUTE 33 PacTex Ha HaUMOWaNHarta
WUKOHOMWKA, BAVAE CHLUECTBEHO NPW dopmupaHe Ha Harnacure u NOBEJEHNETO HA UHBECTUTOPUTE.

MporHo3uTe Ha ekcnepTuTe 33 2018 I. Ca MKOHOMMKATa WE TIPOABNRM Ad pacrte Maxkap v fieko Aa
336388 TEMNOTO, NOCTUTHATO Mpes rochegHuTe aBe rOOMHU. W ako npes vusmuHanata 2017 r.
HanpesbKLT ce € ABUKEN OCHOBHO OT M3HOC ¥ noTpebnenne, ouakBaHuaTa 3a 2018 r. ca BOASWO
[ € BOTPEeWHOTO ThpCeHe. ApPryMeHTBT - nogobpeHn ycnosna Ha nasapa Ha TpyAa. B gonbaHesne
RUXBUTE MO KPEAUTN W JEeno3uTh e OCTaHaT HUCKW, KaTo O4aKeaHuATa Ca zaemute 3a pupmuTe U
AOMaKUHCTBATA ia HapacHaT ¢ O-BUCOKM TEMNOBE Npe3 HOBaTa rofAnHa, KOETO ChLUO e NoBAWAE
Ha notpebnenueto. TO OT CBOA cTpaa e AoBese AC YMepeHa, HO NOAOHKUTENHA UHPAAUMA NPES
" HosaTa 2018 r. QuaKkBaHVATa Ca TA Aa 6bae AONBAHNUTENHO noaKkpeneHa n ov f10-BUCOKUTE LEHW Ha
netTpona.
B CblOTO Bpeme BbHUWHUTE PUCKOBE 33 VIKOHOMMKATa OCTaBaT ChHLUTE KATO npes 2017 r. -
¢BBbP3aHU C NO-HUCKWA MKOHOMUUECHN PAcTEX B Kutaii, sabaeande Ha eBPO30HATa U fPOAb/HKABALLO
B/IOWIABAHE HA MKOHOMMKATE Ha TypLyMA. '

- QuyaxpaHuaTa Ha [OBEYETO WKOHOMMCTM U OpraHu3auuy ca npes 2018 r. GBIl Ha bbarapua Ag
npoAb/xaga fa pacre. '

# Ha 6030 nocoyeHomo no-20pe, KoM MOMeHma HQ U320MBAHE HA HOCMOAWUA doxnad,
oueHsgame Opyaume pUCKOSE, CEbP3aHU C BAUAHUEMO HG OCHOBHU MOKPOUKOHOMUYECKU
(POKMOPU KAMO! HULKL.

#  HecuoTRMaTIHY [MVKDOUKOHOMIHBCKH) PUCKOBE:

TpaLyUOHHO HECUCTEMATUHHNUTE puCcKoBe Ce PasrNeK/iaT Ha ABe HWBa — OTPAcnoB PUCK, Kacaely
HECMIYPHOCTUTE B Pa3BUTMETO Ha OTPaCkAa HU 1 OB, PUPMEH PUCK, NPON3THYALYL OT cneyupurnTe
Ha APYMECTBOTO HU. :

v’ Orpacnos {cerropen) pHUcK:

MoABABa C& BbLB BEPOATHOCTTA OT HEraTMBHU TEHAEHUMN B PA3BUTUETO Ha OTPACHAA KaTo LANo,
HopmaTueHata 6a3a, KOHKYPEHTHAT3 cpefa W XapaKTepucturuTe Ha nasapHata cpega 3a
npoayKTuTe, ynotpebasaHu B 0TPacbAa. PUCKBT Ce CBbp3Ba Npean BCUMKO C OTPEKEHNETO BHPXY
BLIMONKHOCTTA 3@ Peann3npane Ha AOX0AN B PAMKUTE Ha OTPACHAA M NO-KOHKPETHO U3MeHeHuATa
8 cneumduuHaTa HopmaTtieHa Gasa.

% Ho 6a3g nocoveHomo rnio-2ope u creyugbuKama Ha oMpPacbAa HU, KoM MOMEHMU HO U320MBAHE
Ha HacmoAawua doknad, oyeHAsame ompac/iosua PUCK KOMO! SUTOK.

¥ Gnapmen pUCI

Cebp3aH € C Xapaktepa Ha OCHOBHATa LEIAHOCT Ha APYKECTBOTO, OpraHn3auuaTa Ha UANOCTHATa My
aKTUBHOCT, KaKTO ¥ C 0De3neueHoCTTa Ha APYHecTsoTo ¢ dbuHaHCoBX pecypcu. ToaKaTeropuu Ha
dupmeHun pucK ca: GUIHEC PUCK H UHaHCOB PUCK. OCHOBHUAT dUPMEH PUCK € CBbP3aH Cbe
CcrocOBHOCTTa Ha APYECTBOTO AA reHepupa npuxoau, @ OTTaM K NOMOKKUTENEH PUHAHCOB PE3YATAT.

YnpasneHuero Ha PUPMEHHA PUCK 33 APYHECTBOTO WY 33CATa aHa/oM3a Ha YCIYTUTe, KOUTO Ce
npegnarat ot ~ORU V -Mnoeave” ECOR, obesneveroctta ¢ YOBEWKW PECYPCH, YNPABAGHCRMTE
peweHus Ha ONepaTuBHO U CTpaTerMvecko HUBO, KOHTPONA BbpXy NPUNAraHeTo Ha NPUETUTE
niiaHoBe W CTpaTeruu 3a passuTue.




% Ha 6a3n nocoyeHomo no-2ope U cneyutpukama  HA deliHocmma HU, KoM MOMEHMA HU
U320MBAHE HU HACMOAWUA doknad oyeHAsaMe HUPMEHUA PUCK Kamo: HUTBH.

¥ DuHAHCOE BUCK!

(PUHAHCOBUAT PUCK HA APYIKECTBOTO & CBBP3AH C BL3MOXKHOCTTa OT BAOWABAHE HA cubupaemocTTa
Ha B3EMAHMATA M U3T/IALLAHETO Ha 3aAb/KEHUATE KBM UHCTUTYLIMKTE, KoeTo Bi Moo Aa A0BEAE
AC 3aTPYAHEHO GUHAHCOBO CHCTOARUE.

KaTo ocHoBeH npobiem B MaKPOUKOHOMMHECKN ACMIEKT Ca BUCOKWTE CTOMHOCTH Ha Mexaypupmena
3a/I/VbKHANOCT. HeraTueeH edeKT BbpXy NPeANPUATUATA U 3a//THKHANOCTTE UMAT HUCKWAT PBCT Ha
BB, HeGNArONPUATHUAT BU3HEC KIUMAT, CBUBAHETO Ha MHBECTULMWTE, HAPACTBAHETO Ha cnyqaure
¢ daKTHHecka HeniaTexocnocobHoCT, danutnTe 1 GasHMTE NPoLEAYPH MO HECHCTOATENHOCT. BposaT
Ha HeoBCNYKeHUTE KpeauTu 0CTaBa BUCOK. [ONOHUTENHO BAMAHKE BbPXY 33[UTHIKHANOCTTA MO¥eE
Ja Ce O4akBa OT 33aCH/IBAHETO ‘Wa W3HOoca, NOMYYasaHeTo Ha CpeacTsa of EC 1 eBeHTya/lHOTO
yCKopABaHe Ha WKOHOMMUYECKMA pbCT y Hac GnarofapeHue Ha NOCTENEHHOTO MKOHOMUWYECKD
nopobpeHne B CTpaHUTE Ha EC. Ho OCHOBHO pewenue Ha npobnema 3acera € YCKOPEHOTO
ycBoABaHe Ha espodhOHA0BE W NO-A0CTLAHOTO, HUCKONMXBEHD, 6aHKOBO GUHAHCHUPaAHE 3a 6v3Heca,
KaKTO ¥ SUPEKTUBHOTO HanaraHe Ha CPoKoBe 33 pasnaauiare.

YNpasaeHUeTo Ha pUHAHCOBUA PUCK 3a [APYWecTBOTO HM € GoKyCupano BbPXY ONTUMM3KpaHe Ha
onepaTUBHUTE Pasxoan /noenwasaue cbbrupaemocTTa Ha gzemanuaTa/ onpefensHe Ha afAeKBaTHA
1 KOHKYpeHTOCnocobHK ueHu Ha ycayruTe, aaeKBaThHa OUgHKa Ha dopmuTe Ha NoALbHAHE HA
¢B06OAHV IMKBUAHN CPEACTBA. '

% Ho 6030 MOCOYEHOMO N0-20pe U QHAAU3A HA (PUHGHCOBOMO HU CbCMOAHUE, KBM MOMeHma HY
us2OMEAHE HO HacmoAwuA doxnad oyeHasame (PUHOHCOBUA PUCK KAMO: HUCHK.

¥ NuksAgen pucK:

HecnocoBHOCTTa Ha APYMECTBOTO A3 NOKPUBa HACPELIHNTE CW 33ABJIKEHNA CBIIACHO TEXHUA
nagex e napas Ha IMKBUAEH PUCK. JINKBAAHOCTTA 3aBUCH T1ABHO OT HANWINETO B APYKECTBOTO Ha
NapUuHKM CPEACTBA UM HA CHOTBETHUTE UM anTepHatvBu. [ipyruAT OCHOBEH (aKkTop, KOWTO BAMAE
CUNHO € CBbpP3aH C NPUBAGUEHUR KanuTasl. Toi TpABBa Aa C& NOAAbPHA 8 ONTUMANHO paBHMLLE,
KaTo Ce KOHTPOAMPA KAKTO HMBOTO HA 33BMHUTE cpeqcTsa, Taka K CTOMHOCTUTE HA 3aJbKEHUATA
KbM AOCTABUMLMTE W OT K/IMEHTUTE Ha ADYMECTBOTO.

VnpasneHVeTo Ha JIMKBUAHWA PUCK 33 APYMECTBOTO HW M3UCKBA KOHCEPBATMBHA MOMUTUKE RO
ANKBUAHOCTTA 4pes NOCTOAHHO NOAADbPHEHE Ha ONTAMaNEH NUKBWAEH 3anac napuyHn CpeacTsa,
pobpa cnocoBHOCT 3a duHaHcpaHe Ha QupmeHara JeitHocT, ocurypasaHe M nogabpane Ha
afeKBaTHN KPEANTHM PecypcH, €XenHEBeH MOHWTOPMHI Ha HaNMUHUTE NAPUYHU CpepcTBa,
NPeACTOALM MNAEHNA 1 NAAEKNU.

# Ho 6030 rMoco4eHomo no-20pe U aHaau3a Ha 300WMHEHUAMA HO OPYHECMEOMO HU, KOKMO u
chomHoweHuemo mexdy cobcmeenus HU U npueseder KANUMAn, KoM MOMEHMa HG
U320MEeAHE HO HOCMOAWUA 00KNA0 oyeHasame AUKGUOHUA PUCK KAMO: HULHK,

‘/ Llenony pucH!

LieHOBNAT PHCK Ce Onpeaena B Ase HanpaBAEHWA: NO OTHOWEHKE Ha nasapHaTa KOHIOHKTYpa ¥ No
OTHOLUEHUE Ha BLTpeWwHoGUPMEHNTE PA3Xoan. MNpopaxHaTa LeHa Tpabsa ga 6bvae cboBpaseHa 1 ¢
[BaTa (aKTOPa, KaTo Ce Lenk TA Aa NoKpuea pasxoauTe Ha NPeAnpPUATUETO U g Hotw onpegenexa
HopMma Ha nevanta. LigHata, CbOTBETHO HE cneapa Aa ce OTanedasa 3HauMTeNHo o1 peduHupaHarta
Ha Na3apa, Tbit KaTo TOBA Wie pednerTupa BLpxy THPCEHETO Ha pupmeHuTe NPOAYKTU/YCAyriA.




VNpaBNeHweTo Ha UEHOBUA PUCK 32 ADYHECTBOTO HW  U3NCKBA nepuoguued aHanus o
fpefoTOBapAHE Ha [0TOBOPHAUTE NAapameTpy C KAMEHTW W [OCTaBuNLA cboBpazHo fasapHuTe
IPOMEHMN.

& Ho 6030 nocoyeHomo no-2ope, nosapHama KOHIOHKMYpPQa, Kakmao u cebecmoiiHocmma Ha
npoussedeHama om Hac npodykyun [/ npednazoHu  ycyau, Kokmo U HuUgomo Ha
ebmpewHopupmeHt pasxodu u HUsoOmMo Ha nevanBama HU, KoM MOMEHMA HA U320MEaHe HG
HacmoAwuA AoKAa0 OyeHABAME UEHOBUA pUCK Kamo: cpede. '

v Pucs, CBBPEAH € TIANHHHNA NIOTOK:

PUCKBLT, CBbP3aH € NapudHWUA NOTOK Pastiexna npoBreMUTe C Ha/IMUHUTE NapuiHy cpepcTea B
APYKecTBOTO. TyK OT ChleCTBEHO 3HaUeHVe e JOrOBOPHATA NOMIMTUKE, KOATO CnejBa Ad 33MTaBa
dupmennTe PUHAHCH, KaTO rapaHTupa perynApHi BXOAALYM NOTOLM OT CTPAHA Ha KAVEHTH, KAKTO K
HaBPEMEHHM NNIALLLAHNA Ha 3aAbMKEHUATA.

VNpaBNeHUETo Ha PUCKa, CBbP3aH C NapuuknTe FlOTOLY 33 APYHECTBOTO HU U3NCKBA MOAABPKAHE
Ha ROMONWTE/NHA CTOMHOCT HAa JWMKBHAHOCTTE, T.&. [OTOBHOCT 3@ NOCPEeljaHe Ha TeKylute
33 bKEHVA.

& Ho 6a3a nocoyeHomo ro-2ope U aHaau3a Ha exodAWUME U U3X0daWUIMe HU Napu4HU nomouu,
KoM MOMEHME HA U320MeAHe HO HACMOoAWUA JOKRAGD OUEHABaME PUCKL, CEBP3AH C NAPUYHUA
[OMOK Kamo: cpedeH .

4 Knenwreh pyi

AKO ApYHecCTBOTO W3NOA3Ba 3a@MHW CpeacTea, TO TOraga € W3NIOKEHO Ha KpeouTeH DUCK.
Bb3HWKBa, KOraTo ChilecrByBa BEPOATHOCT er,ﬂ,MTOI'IOR\/‘-IaTeJlHT pa He M3NbAHABA Cb3IHATENHO WK
paes HEBB3MONKHOCT 43 U3NLNHU fI0eTHA OT HETO aHTAMUMEHT no CHMOYeHUA JOrOBOp 32 33aeM
WAN KOraTo KAueHTuTe Ha APYHeCTBOTO He ca B CbCTOAHKE A2 WU3MATAT M3LAN0 WIN B obuuaiito
npegsuanumMmUTe cpoKoBe Suakumure OT TAX CyMU.

KpegutHata HH NOAUTUKA UMa OTHOLWEHWE KbM (:'bﬁnpaemocrra Ha BieMaHMATa, KOUTO Cfeasa aa
ce KOHTponupar TeKyllo upes emepHEeBEH npernej, Ha OTKpUTUTE NO3UUMK NO KAWEHTH ]
M3BbPLIEHUTE nAaLaHKA.,

% Ho 6030 HOCOYeHOMO fo-20pe, M03HABAHEMO HA KpedumHama noAUMUKA. HU 6aHkume,
cocmoaHuemo Ha Bankosaeama cucmema 1o gpeme HO QUHOHCO8G KPU3a, KAKMO u
KpeGumHama noAuMUKd Ha Jpyrcecmaomo, KoM MOMEHMA HA U320MeaAHe HO HACMOAWUR
doknad oyeHABAaME KPEOUMHUA DUCK KAMO: HUTBHK,

V' HHBECTMUMOHEH PLUCK:

MHBECTULMOHHIAT PHCK Ce M3pa3ABa B TOBA Aau peanHata fOXOAHOCT OT HanpaBeHa WUHBECTULMA
ce pasauuasa OT NpejBapuTento nianupaqara Takasa. Hanara ce npepasmemfjaHe Ha
MINGHUPAHWUTE MHBECTUALMN U CNIELIMANHO BHUMAHNE BbPXY Te3M C KPUTUHHA 3HAUNMOCT 3a YCNexa Ha
[PYECTBOTO U BbPXY Te3u ¢ 6bp3a BB3BPHIAEMOCT.

& Ho 6030 nocoveHomo fo-20pe U peanusuparume om Hac UHBECMUYUOHHU MEPONPUAMUSA, KbM

MOMEHMA HO U320MBAHE HA HOCMOAWUA doKnad, oueHAsaME UHBECMULUOHHUR PUCK Kamo:
cpeden,
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v PerynatuBen PUCK:

PerynaTMBHUAT PUCK € CBBP3aH C BEpOATHOCTTA Aa Ce noHecar 3ary6y 8 Pesy/iTaT Ha HapyLIeHus
WiW  HecnassaHe Ha  3aKoHoBWUTE W NOA3aKOHOBM  HOPMATWBHW  BKTOBE AN
BLTPEIHOAPYIKECTBEHUTE AOKYMEHTH. Tosw PUCK Ce OTHACA ¥ 33 NPOMEHM B HOPMaTHBHara 0asa,
CBbp3aHi C OMA3BaHETO Ha OKONHATa CPEA3, KAKTO U ¢ BEPOATHOCTTA APYKeCTBOTO Ad HE 6bae B
CLCTOAHME A3 W3TTbAHABA NpeanvcaHmnaTa 1 WIMCKBAHMATA Ha EKOMIOFUYHOTO 3aKOHOAATENCTEO U
KOMMETEHTHUTE OpraHK, 3a KoeTo Aa MY GbAaT HaNaraHu CboTBETHUTE HAKAZAHMA.

« Ha 6a30 nocoveHomo no-2ope, NpuaazaHama om OPYHECMeomo HU eKON02UUHA NONUMUKY U
[103HOBAHEMO HA HOPMAMUEHAMQ 6a3a, KoM MOMEHMT L Us2omeAHe HG Hocmoswua doknad,
OUeHABAME Pe2ynamMUEHUA PUCK KOMO: HUEBK.

V' Puckose, CERPSEIHN C NPORYKTHTR ¥ NASAPWTE

To3amn PUCK Ce CBBP3BA € BH3MOXKHOCTTA Ha APYKECTBOTO A3 M3BBPLIBA YCAYIW, KOUTO He moraT A3
ce peanM3upaT YCrewHo Ha CbLUeCTBYBALA nazap. PuckoseTe Mo OTHOWeEHKE Ha Nasapute ca
CEBP3AHN C OTPAHNHEHWATA, KOUTO Hanarat MEXAYHapPOAHUTE Na3apy No OTHOWEHUE cTaHpapTuTe
33 Kkauectso. asapHata BoWHa Ce BOAW NPEAUMHO Ha Gasa ueHa, KOETO BOAKM AQ HEHHOTO

pepyuMpaHe.

s Hg 6030 MocoMeHomo fo-2ope U U3MmbiHeHuemo Ha npodykmoeama U nA0CMeRmHaMa Hu
HOAUMUKY, KoM MOMENMG HO U3ZOMEAHE HA HACMOAWUA dornad oueHasame pPUCKosEME,
CEbP3AHU € MPOBYKMUMe U [asapume Kamo: cpeden.

¥ Puck, cBLPISEH ¢ KOPTIOPATUBHATA CUFYPHOCT:

Toau pucCk € aKTyaneH w 3acara peanud acnexkt oT ¢uUpmeHata CUrypHOCT KaTo eQekTMBHO
NPOTMBOAEUCTBME HA HENOANHATA KOHKYPEHUMA; HaZekAHa 3aluta Ha TbproBcKaTa TaiHa;
NpunaraHe Ha MPAKTUHECKN MEPKU 3d peayumupaHe n HeyTpanusnupaHe Ha KOPMOPaTUBHK 3annaxu;
moTvBMpaHe, 0BydasaHe WU BL3NUTABAHE HA ChyKUTEAUTE 32 nabareaHe NPOMYyCKW B cucremara 3a
dbupmeHa cUrypHoCT.

# Ha 6030 nocoYeHomo no-2ope U fo3HasaHe HUsoOmMo HaQ dJUpME‘HO cugypHocm, Kem mMomeHma

HO U320MEAHe HO HOCMOSWUA ~00Ka0 OueHAsaMe PUCKD, ceBpP3aH C KOpriopamuesama
CUBYPHOCM KOMO: cpedeH.
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TAEMALA HA AKTHES 38 NPOXOJUMOCTTA HA EHHECA

TpydHonpoxodumo Aone (mHozo sucok / sucox / cpedeH}
i /Tecronpoxodumo none {Hucek / 6es puck])
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v @uHaHCOBW NGHAZATENN

MocTUrHaTUTE OT APYKECTBOTO $HUHAHCOBN NOKAATENM 33 2017 r. cnpamo 2016 r. ca KaKTo CheAga:

(xusn.ne

dGuHaHCOoB Pe3yaTar
HeTHy npuxoay OT NpoaAKbH J

061U NpUXoau OT onepaTvsHa AenHocT

06110 NPUXOON

O6wWo pa3xogu 33 onepaTueHa AerHocT

06w pa3xoam

CoBcTBeH KanuTan

Macueu {ABArOCPOUHU U KpaTKOCPOYHW)

(QOO‘-JU\UIPWNI—‘

O6wa cyma Ha aKTUBUATE

=
<

KpaTKoTpaiitu akTveu

[N
[N

KpaTKOCPOMHM 334b/ANEHUA

=
[§8]

KpaTHOCPOYHU B3emMaHuna

=
w

KpaTKoCPOYHW QUHAHCOBY aKTUBM {6e3 napwukw cpeacTsa)

[y
I

MapuyHM CpeacTBa

[y
u

Marepua/iHui 3anacn

16|

17 || Koed. Ha peHTabunHOCT Ha NPUXoAUTe OT npogamon (1/2)

18| Koed. Ha peHTAOUNHOCT HA cobereerus kanuran {1/7)

19 i Koed. Ha peHTaBUAHOCT Ha nacusuTe {1/8)

Koeg. Ha KanuTanusauma Ha akTneuTe {1/9

21 || Koed. Ha eeKTMBHOCT Ha PASXOANTE (4/6)

22 “ KoeQUUMEHT Ha eheKTUBHOCT Ha pasxoaMTe oT oneparue a A

Koed. Ha o6LLa AMKBUAHOCT (10/11)
24 Koed. Ha Hbp3a AMKBUAHOCT (12+13+14)/11

25 | Koed. Ha HesabaBHa TUMKBUAHOCT {13+14)/11

Koed. Ha aGconOTHA IMKBUAHOCT (14/11)

Koed. Ha duHAHCOBA aBTOHOMHOCT (7/8)

28 || Koed. Ha nnaTexocnocobHoCT (9/8)
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06wo NprXcan 2117 2162
0610 pa3xoan 2086 2138
$HuHaHCOs pesynTar 21 19

Koed. Ha puHaHCOBA aBTOHOMHOCT (7/8}

4,66

3,99

Koed. Ha naaTexocnocobHoCcT {9/8)

5,64

4,98
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Koed. Ha peHTaBuNHOCT Ha NpuUxoauTe ot npoaaxbn {1/2)

Koed. Ha peHTabnuNHOCT Ha coberaenns kanwran {1/7) ' 0,015 0,014
Koed. Ha peHTabuaHOCT Ha nacuauTe {1/8} . 0,071 0,056
Koed. Ha KANUTaNU3AUNA HA AKTUBUTE {1/9) 0,013 0,011

Koed. Ha ed)ekTMBHOCT Ha pasxoguTe (4/6) ‘ ] 1,015 1,011
KoeduumMeHT Ha epeKTUBHOCT Ha pasxoauTe oT onepaTuesHa
neinoct (3/5) 1,015 1,011
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Koed. Ha o6Lia NUKBUAHOCT (10/11) 1,687 1,305
Koed. Ha 6bp3a IMKBUOHOCT (12+13+14)/11 1,589 1,182
Koed. Ha He3abaBHa ANKBUAHOCT {13+14)/11 0,811 0,510
Koed. Ha abcontoTHa AMKBUOHOCT (14/11) 0,811 0,510

CroiiHocTta Ha ApyecTsoTo 3a 2017 r. cnpamo 2016 r. € KaKTo cneasa:

CroliHecr Ha 100% oT cofcTBEHUA RanuTan

Bpoii ganose

{C'roﬁuocr Ha lasn

{nesa)
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v HedUHaHCOBW NORABATEM

B YKCNEHOCT M CTPYKTYPa Ha nepcoHana:

" Obwo, B T.4.

PbROBOSUTENN

Cneumanuctu

TexHWUUM ¥ NPWADKHN CNeLUanucTi

MomoleH agMMHUCTPaTHBEH nepcotan

MepcoHan, 3a6T C YCNYFK 33 HACENEHUETO, TLProBuATa W OXpaHaTa

Keanuduumupanu paboTHULM B CEACKOTO, fOPCKOTO, NOBHOTO K pnbBHOTO
CTONAHCTBO

{Bpoi)

Keanuduumupanu paboTHuun 1 cpooH Ha TAX 3aHAATUUM

MalWHHYK ONEPATORY U MOHTaKHNLUA

Mpodeckn, HeU3MCKBALLM crieLvanta ksanpuKauma




roanHu

CpegHOCNKUCHYEH ChCTAR

HeThun npuxedn ot npoAamou

HeTHW NPUXOAN OT NPOAAKEN / 1 nviue
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% PeHTabMNHOCT HA TPYAR:

FoaviHu

CpegHocnuchHed CbeTas

duHaHCos pesynTaT

duHaHcoB pesynTtat / 1 auue

» W3apbiKKa Ha eA4HO Anue oT cpe

rogmMHu

AHOCTMCHYHUA CbCTaB Ha nepcoHana:

MNepcoHan

Bb3HarpamaeH1a u QCUTYPOBKK™

HMagpbsura Ha 1 auug, ne.

Maapbka Ha 1 aule
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¥ HKaptuHa Ha AKTUB® 3a M3APHIKKA Ha eaHo auue ot CPEAHOCNMCBYHUA CbCTaB Ha

nepcoHana cNpamo NPOUSBOAUTENHOCT HA TPYAA W peHTabuaHOCT Ha TpYA3:

{x.nesa)

M3ppbiKa Ha eIHO AKLE OT NepcoHana

TIpoKU3BOANUTENHOCT HA TPYAA {cnpAMO HeTHW NPVX04H OT npoaaxbm)

PeHTa6MAHOCT Ha TPYAA (CIPAMO PUHAHCOB pe3ynTar)
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¥ AauTHUKa No ornasBaHe Ha OKOJIHaTa cpefa

~OKH V Nnosavs’ EOQO[ nonara ycuaum 3a NOCTUFAHE HA HEenpeKbCHaTo nogobpeHve Ha
BKONOTMMHUTE MOKA3aTenu 1 PeayaTaTHOCTTa Cv CNPAMO OKONHATA CPeAa fPY NpU OCHILECTBABAHE
Ha AeMHOCTTa CH, B NPEA/IaraHeTo Ha yenyrv

OCHOBHUTE NPUHLMTIM W NPUOPUTETH HA NOAUTUKATA no oriassaHe Ha OKOHATa cpeaa Ca.

» OLEHKAa BJAMAHWETO BbHPXY OKOAHATA cpega Ha OCbliecTBABaHWTE OT JIPYIKecTBOTO
AefiHoCTW, Npeanaranvte yoayri; _

o CbOTBETCTBME C HOPMATUBHWUTE WU3UCKBAHWA NO onaseaHe Ha OKO/HaTa cpeaa, VMaluu
OTHOWEHUE KbM ASHHOCTUTE W NpoLeciTe Ha APYWECTBOTO U TEXHUTE ACNeKTh;

. CNa3BaHe Ha BCUYKM HOPMaTHBHW akToBe U pbTpeluHy pasnopeabu 3a onassaHe Ha
OKOJIHATa CPEeAa;

o ChepeHa Ha KMIOUOBUTE XapaKTepucTuk1 Ha npouecute W AerHOCTUTE, UMALLA 3HAUMUMO
Bh3/eiCTBUE BHPXY OKONHATA CPEAA U B3EMaHe Ha PeAnasHu MepKK cpellly NOTEHUUaNHo
3aMbpCABAHE HA OKOTHATA CPEAE;

¢  e]EeKTMBHO yNpasneHue Ha reHepupaHuTe oTnagbuM, HaMaNABaAHETO U peLUKANPAHETO UM;

»  AHFAXMPAHOCTTA W CLAPWUYACTHOCTTA HA paBoTelyuTe B APYKECTOBOTO NO OTHOLWEHWE Ha
[IONMTHMKa 3@ ONa3BaHe Ha OKONHATa CPeAa;

» obydeHne u 3acuasane Ha nepcokanHata OTTOBOPHOCT Ha PaboTELLUTE KbM onazBaHe Ha
OKOo/HaTa cpesa; '

B Warb/HEHUE Ha NOJINTUKATA N Onia3Bare Ha okonHata cpega npes 2017 . LKW V -Nnosgus”
EQOJA e peanusupanc crepHute MEpPCNpUATUA Ha CTOWHOCT, BRIWOYEHa B FOAMLUIHWA ¢puHaHcoB

OT4ET.

{nesa)

Chbupare u npepasaHe Ha BUONOTHYHN U onacu 302.56

oTnagbUm

Obuwo 302.56

BCUUKM JaHHU W CTOMHOCTH, U3N0A3BaHN NPH uayucneHue Ha puHaHCosKUTE U HeUHaHCOBWTE
fOKa3aTeny ca npeacTaBeHy B roAuLIHUA PUHAHCOB OTUET Ha LAOKL, V -Mnosane” EQON 3a
2017 f. M BCHYKM OT CHUWECTBEHO 3Ha4eHue pa3ACHEHMA NO OTHOLWEHWE Ha cymuTte Ha
pasxoauTe ca OMOBECTEHY B NPWUAOKEHRVETO KbM FOAMLIHNA $WUHAHCOB OTHET.

Npes 2017 r, KL V -Mnosgus’ EOOM He e pasBuBano AeiicTBUA, CBDP3AHK C
Hay4HOM3CNEefOBATENCKATA U pasBoiiHa AeUHOCT.

Cnep, cbeTaBAHETO HA TOAMWIHWA dechoB OTYET 33 OTYETHATA 2017 r. B QKL V -Mnosgus”
EOOQA He ca HacTbNWU/N BAXKHU cbbuTHUA.
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Mpea oTyeTHATa 2017r. 8 ,AKLV -Mnospue” EOO/, He e CKNOYHNO CbIleCcTBEHWN CAENKN.

«  Huhopmayus 3a cKAloYeHUme cOenKu Cue cebP3IaHU Auya:
Tipes oTyeTHaTa 2017 r. ,BKU V -Mnoeaus” EOO[ He e CKAOYUNO CAENIKK CbC CBbP3aHU LA,

» Mugopmayus 3a ckmoveHume cdenxu usevH obuuaiinama deiinocm:
MNpes otveTHaTa 2017 KL V -Minosaus” EOOA He e CHMOMUNO CAEeNKW U3BBH ofinuaitnara
My AeHROCT -

»  WHhopmayua 3a CKAOMEHUme cOenKu, KOUmMo cbujecmeeHo ce omKnoHasam om
naszapHume ycnosusn

Npes otdeTHata 2017 r. ,AKW V -Mnosaus” EOO/], He e CK/oUNNO CABNKH, KOUTO Cbl,ecTBEHO
ce OTK/IOHABAT OT NAasapHuTe YCI0BUA.

Mpes ot4eTHaTa 2017 1. 8 »AKW V -Mnospue” EOOA He ca ce cAyunnM cbBUTHA 1 NOKa3aTeAu ¢
HeobuuaeH Xxapakrep. '

Mpes ovueTHata 2017 T. LAKU, vV -flnosaus” EOOJ He € CKAUWID CAeNKW, BOAEHH
v3sbHBanaKHcoso. :

«  MHhopmayua 30 0aA06U yHACMUS: HENPUAOKUMO

«  MHopMayuA 30 OCHOBHUME UHBECMULUU 8 CMpPaHAMU U 4y GUHA: HENPUOHUMO

« MHhopmayua 3a uHeecmuyuu 8 dAN0BU YEHHU KHUNG U3BDH epynama npednpuamus
Ha QKL V -Mnosdue” EOOL: HENPUAOHUMO
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s MHugopmayun 3a c«moueni: om AKY V -Mnogdus” EOOL Oozosopu 30 30€M:
HenpuaAoOKUMO

o Wuthopmayua 30 CHMOHeHU om duujepHo Opyi(ecmso Ha LOKU V -Mnosdue” EOOL
doz080py 30 3aEM: HETTPUAOKUMO

» Mughopmayua 30 CKmoYeHu om dpywecmeo maiika Hd ~OKU Vv -Mnoedus” EOOAQ
do2060pU 30 30eM: HENPUAOHUMO

s WHthopmayua 3a ckmo4eHly om LAKU V -Minosdus” EOOA Jdozosopu 3a 3aem: HAMA

s  WHhopmayua 30 CKAO4EHU oM dbugepHo OpyHecmeo Ha LAKU V -Maosdus” EOCH
doz080puU 30 3aeM: HEMPUAONUMO

e MHopmayua 3a CKAloueHu om dpymecmso maiika Hd LAKUY V -Mnoedus” eoon
dozo80pu 30 30eM: HEMPUNOIUMO

« Huihopmayun 30 npedocmaseHu 2apanyuy, axAlOMUMESHO HA CBBP3AHU AUUA: HAMI

{xun.ne.)

06w NpUXoan

O6wo pasxoan

7 | duHaHCOB pe3yaTaT

23




NocoueHuTe fO-fope CbOTHOWEHNA MEXIY OCTUrHaTHTE GUHAHCOBM PE3YATaTH, OCOHEHN B oo
»OKLV Mnosane” EOOA 3a 2017r. cnpamo nyGnuKyeaHuTe NO-paHo MPOTHO3K 33 TE3U PesyNTaT
ce Ab/IKAT OCHOBHO Ha:

JiumuTupaHe Ha OCHOBHATA pelHoCT Ha APYMECTBOTO OT crpadHa P30K, cbraacHo NoANUCAHURA
HALMOHANEH PamKOB AOTOBOP 33 npepocraBaHe Ha MEAULIMHCKA yCnyru.

% [IOAWTUKATa OTHOCHO ynpasieHue Ha (UHAKCOBUTE PECcYpCH Ha LKLY, V -Nnosaus” ECOR
kacae cnocofHoCTTa My A3l
«  M3MbAHABA 23Ab/IKEHMATA CY HABPEMEHHO;
« peannsupa Aobpa cvbrpaemocT Ha B3EMaHNATa;
+  redepupa NpMxXogu, a oTTamu ne4anGa;
» A3 WHBECTMPA B PEHTaBMAHM UHBECTULMK.

> ToNWTMKATa OTHOCHO YNpasrneHue Ha ¢duHaHcoBure pecypcu Ha »OK vV -Mnosgus” EOOA
OTYMTA BAMAHUETO HA KNIOYOBW HAKTOPH KaTo:
s mMexaybUpMeHuTe B3EMAHNA 1 3a0b/KEHNA,
+  CbBUMPAEMOCT HA B3EMAHWATE;
s LleHO8a NOAUTHKE;
*  ThProBCKa NOMAUTUKS;
e TEXHOMOTrMuHaTa 06e3NeUeHOCT Ha APYKECTBOTO,
«  KOHKYPeHTOCNOCOBHOCTTa Ha APYKECTBOTO;

3 MOAMTUKATA OTHOCHO YNPABAEeHUE Ha chHchdam'e pecypeu Ha ,AKL V -NMnospue” EOOA
BK/IIOYBA CAEQHMTE NPUHLMNK:

¢ CTPWKTHO CMa3BaHe Ha AeACTBALIOTO 3aKOHOAATENCTRO;

e MOHMTOPMHT HA KNIOUOBK GUHAHCOBU NOKA3ATENM,

+  oBeaneuaBaHe Ha MEHUZAMKMDBHTA C GMHAHCOBO - CYETOBOAHE uHdOpMaLmA 3a B3eMate
Ha pelleHua; .

+  CBOEBPEMEHHO OCHTYpABaHE Ha HeoBxoanMUTe GUHAHCOBKM Pecypey 3a paseuTHe Ha
JPYECTBOTO NPY BH3MOXKHO Hal-M3roAHM YCNOBMS,;

+  edeKTMBHO MHBECTMPAHE Ha pasnonaraemmuTe pecypey {cobeTaenn);

yApaBAeHVE HA KANUTaNa i aKTUBUTE Ha [iPYKECTBATA;

»  ¢uHaHcoso obe3srieuasaHe Ha CbXpaHeHWeTo M NpocnepuTeTa Ha APYHECTBOTO.

s Uxpopmayus 3a 3advaeHUAMa Ha LK V -Minoedue” EOOA u gbamMoMcHoOCmume 30
maxHomo ofcayxeaxe:

,ARU V -Mnoeaus” EOOA uma criegHnTe 3a4bJIKHUAL

| Kbm gocTasumum a4 J— CbriacHo
- [loroBOp
" Apyru 263 HOroBop Mo goroBop
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ARV -Nnoeane” ECOJ, uma cnepHvre Bb3MOMKHOCTY 3@ TAXHOTO NOoKpHBaHe:

1j 231 | 241 ] | 175

Ot TabnuuaTa no-rope e BUOHO, Y& CTOMHOCTTA Ha 3a[b/IKEHWATa e no-manka ot CTOMHOCTTA Ha
B3@ManMATa W H3AUUYHWUTE NApUUHK cpepcTea Ha LAKL V -Mnosaue” EOOL v ApyXecrsoTo
NOKpUBa CBOEBPEMEHHO 3a/Ib/KEHUATE CH.

EBeHTya/HuUTE 3anaaxure, NPes kouto  ,OKU V -Mnosave” ECOL moxe fa ce w3npasu,
EKAIOYUNTENHO BAMAHWETO W HErosaTa EKCMO3MLMA NO OTHOWIEHWE Ha UEHOBWA, KpeguTHUA %
AVKBUAHVA PUCK W PUCKa HA NApU4HUA [10TOK €a nocoveHH B T.I1 -, XapaKTepucTuka Ha pehHocTTa’, T
,PUCKOBE, NP, KOUTO APYKECTBOTO € uanpaBeHo” Ha HacTOAWMA foauviueH foKNag 3a AeiHocTTa.

WHBECTULMOHHN HamepeHua 1 Bb3MOMHOCTM 33 TAXHOTO peanusupate: Nopapy ocrapanata
meaMLMHCKA TeXHuKa 1 NPOAbL/AKABAOTO AMMUTUPAHE HA OCHOBHaTa AEHHOCT OT CTpaHa Ha
P30K , MHBecmu,ubHHme HaMepeHUA Ha [APYMeCTsoTo TPyAHO morar A3 owvaar
NPOTHO3UPYEMHU, KAKTO B KOHKPETEH TaKa U BbB PUHAHCOB faH.

Mpes otuerHara 2017r. B OCHOBHUTE TIPUHLMNK Ha YnpasneHke Ha +BKU V -Nnoegus” EO0M He
€a HaCTbNWAY NPOMEHH.

BbTPELIHUAT KOHTPOI W YNPaBAEHWETO HA pUCKa Ca AMHAMWUHW W MOBTAPAUM Ce npotiecH,
OCBILECTBABAHM OT YNPABUTENHUATE OPFaHKA, Cb3[AAEHY Aia OCUTYPAT PasymHa CTENeH Ha cUrypHocT
[0 OTHOLIEHME Ha MOCTUraKe Ha Lie/IUTe Ha OpraHu3alinATa B NOCOKa nocTuraHe Ha edeKTUBHOCT U
‘eUKACHOCT Ha OMepauuiTe; HAAEKAHOCT HA dMHAHCOBUTE OT4ETH; Cna3Bare U npunarake Ha
CbUECTBYBALLMTE 33KOHOBU Y PEFYNIATOPHN PAMKNA. '

Ha ocHOBaHWe un. 2 oT 3aKoHa 33 QMHAHCOBO YNpaB/IeHUE KOHTpOA B NyBnudHKA CEKTOP NPK
CnasBaHe Ha MPUHLMARKUTE 33 3aKOHOCHOOPA3HOCT, A06po GUHAHCOBO YNpaBneHne U NPo3padHoct
,OKL vV -Tlhosgus” E0OH uma paspaBorteHa W dyHKUMOHUpPalL@ cucTema 33 ¢$puHaHCOBO
yNpaBNeHne U KOHTPOA, BKAIO4BAIIA NOIUTUKA W Npouesypy C uen Aa ce NOCTUrHE pasymHa
YBEPEHOCT, YE L{ENUTE Ha [PYKECTBOTO CA NOCTUFHATH Ypes: :

1. CbOTBETCTBWE CHC 3aKOHOAATE/NCTBOTO, BbTpELHUTE AKTOBE U IOTOBOPH,;

2. HagEeMAHOCT Y BCeoDXBaTHOCT Ha duHaHCoBaTa K OrepaTMBHaTa uHdbopmaLma;

3. MKOHOMMUYHOCT, ePEKTUBHOCT 1 EPUKACHOCT Ha DENHOCTUTE;

A. OnNa3saHe Ha aKTMBUTE M NHPOPMALUATA.
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PaspafoTeHara cucrema Ha ,AKLLV -Nnosaus” EQOJ, rapaHTMpa NpasuiHoTo upeHTMdnumpaHe Ha
pucKoBeTe, CBbp3aHu C AEMHOCTTa Ha ApYHecTBOTO U nognomara epeKTUBHOTO UM YNpaBsiekue,
obeaneuasa aAEKBATHOTO (YHKUMOHWPaHE Ha CMETEMUTE 3a OTYETHOCT M pasKpueaHe Ha
UHpopMmaLma.

OCHOBHUTE €AEMEHTH 1 XapaKTepucTukn Ha cuctemata Ha ,OKU V -Mnospue” EQOCL
BKAIOMBA CNEAHNTE B3aMMOCBBP3aHN enemeHTH:

25




EAHAa OT OCHOBHWTE LieNK Ha cucTemara 3a (bMHAHCOBO YNPaB/eHHUe W KOHTPOA € A3 noanomara
MEHWIKMbBHTE W APYMA 3aMHTEPRCOBaHU CTPakn npu OLEHKA HaAeMAHOCTTa Ha duHancosuTe
OTUETU Ha APYIKECTBOTO.

OCHOBHWUTE XapaKTEPUCTHKWA Ha cncTemaTa 3a PUHAHCOBO ynpasneHue u KOHTPOA B nNpouieca Ha
naroTeaHe Ha GUHAHCOBKUA OTHET 2017r., ca:

Cpepna Ha KOHTpOn OnpenenaHe Ha CPesaTa, B KOATO APYKECTBOTO $YHKUMOHNPA:

o WHAYCTMA, perynatopHu  GakTopy, cblwa pamka 32
(GUHAHCOBO OTUUTAHE; : .

+ ecTectBOTO Ha NpeanpuaATMeTo — AeHHOCT, coBCTBEHOCT,
OpraH13auuoHHO - ynpaBneHcKka CTPYKTYPa,
MHBECTULMOHHA NOAIMTHKA, CTPYKTYPa Ha duHaHCUpaHE;

» w360p ¥ NpUNaraHe Ha CYETOBOAHATA NOUTUKE;

+ Busnec namepeHna / BU3HEC NPOTPama n pesyiTaT;

» OLEHKa Ha GUHAHCOBMTE NOKA3aTeNu.

OleHKa Ha pycKa WpexTuduumpaHe v OugHKa Ha puckosere OT ChLlecTBeHU

OTKNOHEHWA Ha HWBO ,PuHaHcoB oTyeT” ¥ ,,BAPHOCT HA

OTUMTAHE HAa CAE/KM W Onepauuu, canfa no CMetkh #

onosecTABaHUA".

KoHTpon Ha fieiHoCTMTE CnazsaHe Ha NpasunaTa 1 NPoLeAypU, KOPECoHANPALLKM C-

OTopKU3aLMATa;

Mpernepuve Ha pesynTaTuTe OF AelHoCTTa;

» O6paboTka Ha MHGOPMALUUATA;

¢  PUanUeCKUTE KOHTROANY;

_ » Pasnpege/eHne Ha 3a/Ib/KeHNATa

WNHpopMaLma 1 KOMYHUKALWMA Mpunarate Ha MHHOPMALMOHHUTE CUCTEMM — aBTOMaTU3UpPaHU

WM HeaBTOMATM3UpaHW 33  VHWLMWpaHe, OTPAsABaHE,

06paboTka ¥ OTUMTaHe Ha CAE/KM W onepauvu WAM JApYRn

PUHAHCOBM  ABHHW, BRIKOYEHW BLB GUHAHCOBKA  OTYET;

OcUrypABaHe W HABPEMEHHOCT, Haauuke U TOUMHOCT Ha

UHPOPMaLUATA, AHANN3, TEKYILO HabnoAeHUE Ha pe3yaTaTuTe

ot feliHoCTTa, NOAMTUKWTE W NpougaAypuTe, epEKTUBHOTO

pasnpeseneHue Ha 3aQbLAKEHMATa  Hpe3 NPUADKUMUTE

CUCTEMM 33 CUIYPHOCT B NPUNOKUMUTE TIDOTPAMMU, Gasn faHHK

W ONEPALMNOHHA CUCTEMA, BBTPELIHMA W BHHILIHUA oBmeH Ha

nHopmaumara,

JleiHOCTH NO MOHUTOPUHKIE Texywo Habiogenne Ha BbBEAEHWTE CUCTEMW W KOWTPOAN,

TAXHATA e(hEKTUBHOCT BbB BPEMETO, UIBEKAAHE HA npobnemu

unu oueprasane Ha obnacth, Hywaaeuy ce of nogobpenne.

&

L4
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Mpe3 2017 r. HAMaA NPOMAHA B YRpaBUTeAHUTe oprain Ha KL V -Maosgus” EQOA .

e Mugopmayua 3a nonyvYeHUMe HenapuyHu 8bLIHAPAXCOEHUs HO YneHoeeme Ha
yrpasumensume u Kormpondume opzanu Ha KU V -flnosdua” EOOL: Hama

¢ MHopmayua 30 YCAOBHU BL3Hazpad(deHus, GBIHUKHAGAU npe3 200uHama  Ha
YneHoseme HO ynpasumenHume u KoHmpoadume opzavu Ha LAKLU V -Mnosdus”
EOOA4: uama

s Muchopmayua 30 po3cpoYeHU @b3HOZPaNOeHus, 8b3HUKHaAU npe3 200UHama Hg
uneHoseme Hd ynpdeumenHume u KoOHmMpoaHume opezadu Ha , QKU V -Mlnoadus”
EQOOA: hama

»  Wudopmayua 3a dvacumume om LKL V -NMnosdus” EOO/ cymu 3a usnaawjaHe Ha
neHcuu, obeswemeHun npu NeHcuoHUpane unu dpyzu nodobHu obesujemenus: Hama

e HHhopmayua 3a dvancumume om OvujepHume GpyNcecmea cymu 3d LUnaaujane Ha
nexcuu, obeswemexus npuU nedcuoHupade uau dpyeu nodobHu obeswemenun:
HEMPUMOHCUMO

Ha ,AKLU V -Nnoegue” EOOJ He ca/ ca U3BECTHW CNeAHUTE JOTOBOPEHOCTU {BRAICUNTENHO U Clieq
NPUKNIOYBAHE Ha PUHAHCOBATA rOAMHA), B PE3YATAT Ha KOWTO B ObAgLy, Neprog MoraT 4a HacTbiAT
NPOMEHU B NPUTEIKEBAHWUA OTHOCUTENEH AAM AAAOBE OT HACTOALN ChAPYKHULU: HENPUAOKIMO
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° HWnopmayus 30  eucmuyu cvlebHu, admuHucmpamuenu unu apbumpaichu
npousgodcmea, Kacaewu Hezoeu sadvancenus e pasmep waii-manko 10 va cmo om
cobecmeekus my Kanuman: Hama

~

s  MHHopmayua 3q sucawy cudebhy, admunucmpamussy  unu apbumpuancHu
npoussodcmeq, Kacaewu Hezosu 63emanun @& pasmep Hali-manxko 10 Ha cmo om
cobcmeeHua my konuman: Hama

Muscusn:

“Okazsane Ha ModepHa u kayecmeena Cneyuanusupara MeduyuHCKa nomowy Ho nayuesmume
HO Opyxeecmaomo”

MucuaTa e cbobpasexa ¢ ocHOBHUTE enemeHTH Ha Bu3Heca, KaTo KAMEeHTH, nasapu u apyru.
Mucuata e u3pas Ha cMUCBHAZ Ha CbllecTeyBate W UEHHOCTHATa CUCTEMa Ha Ae4eBHOTO
3aBeJeHue. [lasa oTroBop Ha Bbnpocute: ~Kaksa e peitHocTTa?”, ,Kakus e norpeburensar?”,
»HaKBO & LIEHHO 3a Hero?”.

+ UsebHbONHU4Ha MeanuMHCKa gefiHocT.
Qcrosna aelitocr

Haceaeuunerto
Havesty

O6xBaTLT Ha Nasapa BKAKOYBa RauueHT oT:
Hummwen komnneke “Tpaxus, ObuwwmHa Mnosaue, obnacrra ¢
_ uanaTa cTpaHa
Nasapen oBxpar

. flevebHn  3aBefieHna 3a OKasBaHe Ha W3BBLHOONHUYHA
Kounypenru MeguLMHCKa nomotl,

Crparervn:
1. CTpaTerm_l 3a NasapHoO pasBuTUe:
O 3aA0BONABAHE B MAKCUManHa cTenew noTpeBHOCTUTE Ha OCHOBHUTE noTpebuTencKn
CermeHTH;
o TlpepnaraHe Ha KOHKYPEHTHM LeHK;

2. Crparerus Ha BLTPEIIHO pa3BUTHe:
o OnTMmusrpaHe Ha onepaTUBHUTE pasxonu;
O YBenvuasaHe NPOW3BOAUTENHOCTTE W peHTabunHoCcTTa Ha Tpyaa;
o [osuwasaHe kBaMdUKaLMaTa Ha paboTHuuuTe/CnysRUTEAUTE;

28




DUPMEHU HOAUTIN:

MpoayKTOBa NoAMTHKA:
O BMCOKO KauecTBo Ha npegnaraHure yenyri;
0 CTpUKTHO cnassaue cpoka 3a U3TTbAHEHKE;

© Wanonssaxe Ha meguKkameHTH 1 MEAULIMHCKN KOHCYMaTUBM C fOKasaHo KauecTBo;
Kagposa noauruka:

o TNoagvpkave Ha onTumanHa CTPYKTYPa Ha nepcoHana 8 3aBUCMMOCT OT AeiHOCTTa Ha

APYHECTBOTO; :

© Paseutue Ha nepconana (yeenmuapane / Hamanasane);

© TpUKRLMN Ha CbBMECTABaHE Ha ANBKHOCTY;

o Keanuduxkauus un npexkBanndurauma Ha nepcoHana;
CouuanHa nonutuka; :

© Hacnpyasane Ha coumantna CTaTyC Ha paboTewure 8 APYHECTBOTO;

o TNoaobpagaHe ycnosuata Ha TRYA;

o CoumanHu npuaobuskm 3a CRYKUTENUTE;
®upmeHa kyntypa: :

o JloAanHocT Kbm NaumeHTHTe U SPYHecTroTO;

O DUPMEHU UEHHOCTH 1 Tpaguumuu;

WUHBecTHUMOHHA nonuTHKa:
O CTpaTernyecki XOpUsoHT Ha MHBECTULMUTE;
o MogaepHuamnpaHe u crened Ha obHoBABaHE Ha maTepuanHaTa bazara;

Nporkosun durarconn pesyirara;

PuHaHcoB pesyaTaT

B H

Hetuu npuxoau ot npogasmsn

060 NpHXoaY OT onepaTUsHa AeiHocT

O6uo npuxcam

0610 pasxoay 3a onepatmaHa geliHoct

O6uo pasxogu

Co6cTBeH Kanutan

MNacueu (AbArOCPoUHM 1 KPAaTKOCPOUHM)

W oo 4~ 4o i B flw

Obwwa cyma Ha akTMBKTe

Y
=]

Kpatkotpaiinu aktueu

[y
[

KpaTrocpoBHit 3agbnkedns

=
b

KpaTKocpouHm Bsemamns

[y
w

KpaTkocpouHu dpuHaHcoBmM akrusw (6es NapuyHmn cpeacrea)

Y
£

[lapuysn cpeacrea

iy
5,

Marepuanuu 3anacu

[ary
(23]

AbArocpouHn sagpiawenna

a0




17 || Koed. Ha penTabuanoct Ha NpuxoguTe o1 npoaambn (1/2)

18 || Koed. Ha penHTabunHocT Ha cobeTBeHuA Kanutan (1/7)

19 ] Koed. Ha peHTabuntocr Ha nacusue {(1/8)

Koed. Ha kanutanusauys Ha

Koed. Ha ed)eKTMBHOCT Ha pasxoaute (4/6)

Koed. Ha 06wa nmmkemuaroct (10/1 1)

KoepuumeHT Ha egexTBHOCT Ha pasxoauTe or onepaTueHa geiiHocr (3/5)

24 | Koed. Ha 6bpsa nvxsuanoct (12+13+14)/11

25| Koeg. na HesaBasHa MKBUAHOCT {13+14)/11

Koed. Ha abconotHa nuKkBuaHoCT {14/11)

Koed. Ha PpMHaHCOBA aBTOHOMHOCT (7/8)

28 || Koed. Ha nnaTemxocnocobroct {(9/8)

2220,00

2117,00

2160,00

2085,00
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O6uo npuxoam 2220 2117
O6wo pasxoau 2162 2086
PuHaHcos pesynTaT 38 21

L
ity

Ht:zg?

Koeg. Ha duHaHCOBa aBTOHOMHOCT (7/8)

5,04

4,66

Koed. Ha nnatexocnocobHocT (9/8)

6,02

5,64
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Koed. Ha peHTabunrocr a

{1/2) 0,018 0,010
Koed. Ha peHTaBunHocT Ha cobeTBenng KanuTtan (1/7) 0,027 0,015
Koed. Ha peHTabuaHocT Ha nacusuTe {1/8) 0,135 0,071
Koed. Ha kanuTanusauus Ha akTBUTe (1/9) 0,022 0,013

|

1,027

1,015

KoeduikeHT Ha edekTUBHOCT Ha pasxoauTe O onepaTveHa
AenHocT (3/5)

1,028

1,015
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Koed. Ha o6wa nukengHocT {10/11) 1,687
Koed. Ha 6bpsa aukengHoct (12+13+14)/11 1,379 1,589
Koed. Ha HesabBasHa nukBuaHoCT (13+14)/11 0,532 0,811
Koed. Ha aGcomotHa AVMKBUAHOCT (14/11) 0,532 0,811
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