
MEXTU4HEH KOHCO'II4A]4PAH AOKNAA 3A AEfi HOCTTA

no qr. 33a }| Br'B Bpt3Ka c q,|. 33, a,|. 1or] FlapeA6a Ng 2

or 17.09,2003r, Ha KOH

Ha <KOPnOPAql49 3A TEXHO,|O|-I 4 14 vtHlOBAUl,l,l> AA,

E14K 115086942

3a qerBbproro rprMecerrxe Ha 2OL7foA,

I. l4HoopMAttht 3A BAxHl4 c'bEnruF, HACTarfl&lJlh flPEg qerBbproro

TpmMecerr14e HA 2017r,

1.npe3 M.HoeMBp .2017r. e r43rorBeH Me)(q HHUF KoHcon!4AfipaH (pl,tHaHcoB or'rer
Ha ApyxecrBoTo 3a rperoro rpr4r'ieceq e Ha 2017f. u e npeAcraBeH B KoMI4cl4gTa 3a

Qrnaxcoa HaA3op/ ErnrapcKa ooHAoBa 6opca - C00ffi. Ctqner e ny6n KyBaH Ha
canTa Ha ApyxecrBoro.

2.ffpe3 M.oKroMBpr4.20l7r. ca l43rorBeHu Mot(Al4HH Te (PrHaHcoBx orqerr Ha

apyxecrBara or rpynara /KTl4 AA, TEX nAPK OnTEIIA M, OKv AA. ETI4K OI4HAHC
AA/ 3a rperoro rp Meceq,4e Ha 20I7r. x ca npeAcraBeHr npeA KOH ,.lpe3 e-
register/ npeA 6o6-Co0r,4e AI qpe3 e)dri.bg.

3.Tlpe3 r4.aBrycr.2o17r, e [3rorBeH Mex<auHHVs KoHconfilll,,rpaH S HaHcoB or.ler Ha

ApyxecrBoro 3a BTopoTo Tpl4Meceq e Ha 20L7r. u e npeAcraBeH B KoM cr4gTa 3a

oxHaHcoB HaA3op, EbnrapcKa SoHAoBa 6opca - Cooffi. Cbquqr e ny6nhKyBaH Ha
cahTa Ha ApyxecrBoro.

4.np$ M,on .2017r. ca x3rorBeHr r4exar4HHlre QuHaHcoBt4 oller Ha

apyxecrBara or fpynara /KTl4 M/ TEX nAPK OnTE IA All, OKy M, ETL1K OI4HAHC
A,{/ sa eroporo rp Meceqhe Ha 2077r. u ca npeAcraBeHx npeA KOH ,{pe3 e-
register, npeA 5o5-Co0xe M .rpe3 extri.bg.

s.Ha 29.06.2017r. B rp. nnoBAr4B, 6yn. <Xp cro l5oreD,N927A ce npoBeae
PeAoBHoro roA[lJHo 06[40 cb6paH e Ha aKqfioHepfire Ha <<Kopnopaufit 3a
TexHonof 14 u t/tHoiaq/M>> AA, Ha Koero 6qxa np eTh OTqera 3a aexHocfia Ha

apyxecrBoro npe3 2016r., AoKnaAa Ha A[peKTopa 3a Pp]3Ka c HBecr ropfiTe,
OAhropcK Te AoKnaAl4 - nHAkBVAyaneH fi KoHcon A paH, ToAt4uJHure OhHaHcoBh
orLleTu 3a 2016r. - nagnerr'[yaneH KoHcon AfipaH.



6.npe3 M.Mafr.2017r. e u3rorBeH Me)(AxHHt4e KoHcor'1 H oxHaHcoB or'rer
Apy){ecTBoTo 3a nrJpBoTo rp Meceq e Ha 2gl7r. v e n BEH B KOMUCI49TA

QrHaHcoB HaA3op, bbnrapcKa ooHAoBa 6opca - CoQ e
cafiTa Ha ap)ry{ecTBoTo,

cbl4urr e ny6nxKyBaH

7.npe3 M.anpLrn.2017r,
oT'leT Ha AplDKecTBoTo
qpe3 e-register/ npeA
ca,4Ta Ha app(ecTBoTo.

e npeacraBeH npea K
rq rT e ny6flxKyBaH

B.npe3 M.anp n.2017r. ca 3rorBeHh MexAl4HHxrequHaHcoBr4 oTLreTh

ApwecrBara or rpynara /KTl4 M, TEX nAPK OnTEnA oKv AA, ETI4K OfiHA
Hfi npeA KOH ,lpe34,0/ 3a nlpBoro rp Mece'r e Ha 2077r. ca npeAcra

register, npeA EoE-cooue M ,{pe3 e)dri.bg.

9.np$ M.Mapr.2017r. e 3rorBeH roAfiLllHr4s oAr4Tr4paH14HAl4BXAyaneH 0[Ha
orqer Ha apyxecrBoro 3a Ae[Hocrra My npe3 2016r. u npeAcraBeH B KoMrl
3a SIHaHcoB HaA3op, SbnrapcKa ooH.AoBa 6opca -

Ha cahTa Ha apyxecTBoTo.

Cbuluqr e

10.np€ M,Mapr,2017r. ca u3rorBeH,| roAkuJHure oAtArk
ApyxecrBara or rpynara rrEX nAPK OnTEnA M, OKy
2076f. u ca npeAcraBeHl.r B KoMucl49Ta 3a orlHaHcoB H
6opca - Co$xc.

1 1.np$ M.OeBpyapt4.z0t7f , e u3rorBeH Mexal,rHHl4e

HU orHaHCOB,: OTqeTU
ETI4K OI4HAHC AA/
, EbrrfapcKa 0

Kor'rcofll4a paH QxHaH
orqer Ha Ap\,DKecrBoro - MafrKa /KfVl AN 3a rp Mece'lxe Ha 2016r.
e npeAcraBeH npeA KOH qpe3 e-register, npea
Cu4rrr e ny6nlrryaas ua cafira Ha ApyxecTBoro.

hfl M qpe3 extri.

12.npB M.eHyapn.20l7r. ca rcrorBeH MeXa HH OuHaHcoBl4 orqerfi
ApyxecrBara or rpynara /KTl4 AA, TEX nAPK OnTEJIA oKv M, ET|4K OLr
AA/ 3a 'rerBbproro rpxMeceqxe Ha 2016r. fi ca np
register, npeA 6O6-CoO,4s M ,rp€ extri.bg.

e rcrOTBeH rOAUuHtlq OAnrVl xoncorr4upan Srna
- MaiKa /KTt4 AA/ 3a 2016r.
6O6-CoQue M qpe3 extri.bg.

IL Bn]4rHr4E HA no-BAxHl4TE cb5]4T149 Brpxv p

KOHCOIl4gt4PAH OTrrET.

Llxr paH!,tre qr6urus ne ca oKa3a'Irl cb
pe3ynral4Te B KoHconuA paH 9 QxHaHcoB orqeT Ha
TpuMeceq e Ha 2077 r.

npe3 neproAa or 01.01.201ho4. Ao 37.t2.2077roA
oasN4eD Ha 139 xfin.nB.



fpynaTa pean 3!4pa KbM qerBbproro TpuMe
npfixoal4 or npoaax6x B pa3Mep Ha 8359 xfin.nB.
pa3Mep Ha 86 xxn,nB. neqan6aTa ocHoBHo ce
HeABr,rxr414t4 hMoTl,l npe3 TeKyqLtt nepuoA oT
Onrena>>M B pasMep Ha 7500xhn.nB.

EM'ITEHTbT NPE3 OCTAHA'IATA '{ACT OT OI4HAHCOBATA

A. PficKo8r4 oaKroph 3a ceKropa B Kofiro eMrre

l.KpeAr4reH phcx

Kpe.qhTHl4er pr4cK Ha AbpxaBaTa e phcKbT or
3a nocpeulaHe Ha npeAcToqul Te nrauaHug no
Bbnrapm nocrotHHo noAo6pf,Ba no3!4qt4fiTe cr Ha
na3ap / KoeTo ynecH9Ba aocfbna ao cpeacTBa B noa
Ha pa3xoafire Ha ArpxaBara. TaKa HanpxMep, B
Standart&Poors noBru Ao 'BBB' 

AbnrocpoqeH x 'A-3'

KpeAhTeH peiTlHf c nonox'lTerHa nepcneKlfiBa B
AbnrocpoqeH ,4 A-2' KparKocpoqeH AbpXaBeH KpeAlreH
cbc cra6unHa nepcneKruBa. Ha 1 Mapr 2006 roara
Moody's noBhuJ14 KpeAurHl4s (Abnrocpo'JeH 14 KparKocpo
B LtlDKra I r4ecrHa Baryra Ao Baa3. CnopeA
AtrTocporrHl4qr peiTxHr Ha Fbnraprq B Liy)(Aa Barryra
BBB+.

l]oBfiuaBaHero Ha oqeHKrre Ha KpeA[THrft pt4cK
Ha nocT!{rHaThre p$ynTaT B cQepaTa
MaKpor4KoHoM'4qecKara cpeAa, nocrr4raHero ua ycrofi u
1997 roAuqa fi Ao6pe Kanhran 3[paHur BanyreH 6op4.
flporHo3ure Ba pa3B[Tue Ha 5bnrap]x{ ,l oqaKBaHxqra Ha
Qon4 ce 6a:rpar Ha 3ana3BaHero Ha c crer4ara H
npr{qbeA HgBaHero Ha crpaHara KbM EBponeicKt4g cbto3.

2.Banyreu pucr

Banyr1t4sr pr4cK npeAcraBnqBa Bb3N.toxHocrra 3
cboTHoueHheTo Me)(Ay Kypca Ha IeBa KbM qlD(Al4Te B
npOMtHa nO OTHOUeH[e Ha Bb3BplrU]aeMOCTTa OT UHBeCT

npe3 1997 roA Ha B Ebflrap e e BbBeAeH eanyrex 6o
neB e OfiKc paH KbM eBporo. C crer4ara Ha

III. OcHoBHl4 pt4cKoBE t4 HEct4rypHocrn, ,EA KO]4TO E [3nPABEH

HA.

r.rhe Ha 2017r. Herir
QfiHaHCOBT4 npXXOAl4 B
nx Ha npoAaxox iia
o apyxecTBo <Tex naqK

B TeMn Ha pacrex cflT

r pa3BuBa AefiHocr;

3M0XH0CT r4n HexenaHle
rra. B roBa orHolueH F
s(ayHapoAH Te abnroBt4
ta Ha o6uloro ynpaanerurp
e Ha oKroMBpra 2005 

[.
KpaTKOCpOqeH ALpxaBeil
ryD{(Aa Banyra, 'BBB1'

pe T,tHr B MecTHa Baltrra
r peuT[HroBaTa afeHqxg
eH) pefirxHr Ha Ernrapuh
,ara areHllr4e FitchratingF
BBB,aBMecrHaBanyrb

racTpaHaraeBp€ynTar
cra6unu3aui|era Hi

MexqyHa poaH r4e
BanyreH 6opA

BanyreT
u cnea

raTlBHa npoMgl

U BNI.,IjHVCTO HA

B CTpaHaTa.

cra6 n,43xpaHe Ha 6bnrapcKara KoHoMr4Ka,



ycrofiquB pacTex, peAyq paHe Ha roneN4 e ooA)KereH
oueHKa oT Me)|(AyHapoaHtlTe pefiTxHroBu areHqfl ,
npeHace aBl4xeH ero Ha Kypca eBpo/qarcKt4 aonap B A ,re Ha Kypca

ae@xuhr h nonoxll'
€MaTa Ha @'{KcfiDaH

Ha npeo6naAaBau.l
arpxy 4eirocrra

rpotsHara Ha n xBef
s qecypc, r3nor3BaH

Aonap/neB. B To3r4 cMr4cbr BanyrHxgT pr{cK or eAHa
p cK nph ABr,ixeHtlero Ha qeHara Ha eBpo/qarcKl4
eKB BaIeHTeH Ha non ThqecKr9 pxcK Ha crpaHaTa.

3.IfixBeH pftcK

Jt[xBeH tT pxcK e cBbp3aH c Bb3MoxHocTTa 3a npo
n[xBeH paBH rlla B crpaHara. ToBa 6!1 ce
Ap)DKeCTBOTO/ AOKO'IKOTO npr4 paBH AWft4 yCnOBkfl
paBHl4qa BoAx Ao npoMgHa B qeHara Ha OrHaHco
AppKecrBoro npr4 ocbrlecrB9BaHe Ha pa3rhqHI n
BbBeAeHrg BanyTeH cbBeT KaKTo 14 B p$ynTaT 0T
,r3'+4cr9BaHe Ha ocHoBH q Jl[xBeH nDoueHT Ha 6a3ara
Tp{MeceqHr abpxaBHh ueHH[ KHr4xa nfixBeHl4Te
cra5vnHu, LlleHcrBoro Ha 6bnraDfi9 B EC oKa3Ba
Bn|4sHxe Bbpxy 3ana3BaHe Ha cra6 nHocrla B nr4xBeH

4.nor ,ir4'recK phcK

nonxn4qecKrtT pl4cK ce
eaHa abpxaBa u npoN4eHu B
ypea6a, Koero aa aoBeae

cBbD3Ba C DICKa OT CMg

3aKOHOAaTenHaTa Ct4CTe

a0 aonbnH[TenHo

l rirlpBr4qHxe na3ap
pqBFr4qa B Ebnraprq

HITenHO
qH{44.

a Ha l]oaBxrencrBoro
, B qacTHocT aaHbLtH
rAHE HA AOXOAUTE

r4r+e KaTo cTaol4nHa.
p HF Ab/rroroafiur H fiTe
r. q.E-bflraprs e qneH
qapa B no-ALnrocpo.l
pcrHo npuBe)l(AaHe

:xgrp.

ogKru. B p$ynrar
aTa MeToAuKa

aTenHaTa c|4na

vHBecfuqut4,
nonxr qecKara crryaqm B crpaHara Moxe Aa ce

Ha 29.03.2004 r. 6bnrap,,re noryqu nonox rereH orro
ycwM+ 3a nphcbeafiHrBaHe KbM HATO. Or 01.01.2007
EC. ETo 3aulo pl4cKbr or r43MeHeHhe Ha HopMar
nIaH e MIH ManeH Ce CBeMa AO eBeHryanHOTo
6rnrapcKoro 3aKoHoAarencrBo B cborBercrBfie c eBpon

5.tlH0nauuoHeH pxcK

l4Honaq[oHHugT pl4cK e p cKbr or HaManeHue Ha
r4ecrHara Barryra, Koero 6u AoBeno Ao yBenfi'{aBaHe
ycnyrxre. tlHonaqfigTa HaMargBa peanH Te AoxoAl4 14 ce
BbrpeuHoro norpeoneH e, C creMaTa Ha BanyreH
npeanaraHe, Ho BbHLJHI4 oaKropr4 (Hanp. noB UJaBaH
MoraT Aa oKaxaT HaT cK B nocoKa Ha yBenfiqeHxe Ha
np,4cbeA[HrBaHero Ha crpaHara Hu KbM EC ,t cra

Liennre na croxrre
f lBA B HAMANCHHC H?

fgHrpon pa nap qHorP

Ha ueHara Ha nerponaP
HOri Je HrBa. O,raKBa ci
nf9ro npeAoaBeHe HI



I4KOHOM KATA HH AA OKAXAT HATfiCK KbM AO6NNXABAHE

Te3 Ha OfiaHanuTe cTpaH oT EC, T.e. uHonauxgTa B H

or cpeAH q TeMn Ha [HQnaq f B cTpaHuTe, qneHK[

r4oMeHT r KaTO qgno MeXaHl43r4bT Ha BaflyreH 6opiq
nHsnaqhnTa B cTpaHaTa qe ocTaHe noa KoHTpon r Ht
BnfigHfie Bbpxy r4KoHoMrlKaTa Ha crpaHaTa, u B qa

ApyxecTBoTo pa3BxBa AeiHocT.

6. P cKoBn OaKroDH 3a eM[TeHTa:

1,IhKB|4AeH pucK 3a AeiHocrra Ha Ap]DKecrBoro
llkKBuAHksr pr4c& orHodiM Kbl'4 AefiHocrra Ha

v v,Ho9aLluu" AA, ce cBbp3a c Bb3r4oxHocTTa 3a nrn
cpeAcTBa 3a nocpeqaHe Ha TeKyq[Te saAbnxeH|,lt,

ToBa r4oxe Aa ce cnyqu KaKTo np[ 3Haq renHo
Abnxr4r4|4Te cyr4h or cTpaHa Ha MreHn4Te Ha A
ynpaBfleH e Ha nap qHr4Te noTor.lr4, cBbp3aH c

AeftHocr.3a Aa ce rapaHTxpa Bb3MoxHocrra
KparKocpo,.iHfiTe cu 3aabnxeH 9, ce Hanara BH
I KBI4AHOCTTa |/r r43fOTBffHe Ha nAaH 3a Aer4CTBfie np|/| nr4

2. YnpaBneHcKl4 pr4cK
Bb3MoxHo e pbKoBoAcTBoro Ha "KOPnOP

I!'IHOBAIJW!1' M Aa np eMa ocbuecrBeBa ynpa
peueH 9, Kor4To aa He aoBeAaT Ao oqaKBaHure Bb3

3. IxxBeH p cK
HapacrBaHe Ha pa3xoAtlTe 3a nrxBr, nfixBeHt49T

B HhBara Ha na3apHl4le n],xBeH[ npoqeHT[, Kol4To 6
yBeflfiqaBaHe Ha n xBeHuTe pa3xoar4 14 cboTBeTHo
pe3ynraT Ha Aplo<ecrBoro.

4.P!4cK or AeiHocFa Ha fiKoHoMuqecKara rpyna
Bb3MoxHo e MaflKa Il4 no-ronqMa qacr or

"KOPnOPAUHT 34 TEftOnOTnh V 4HOBAIJVItA" M
cbcrogHhe H ouHaHcoBuTe cu pe3ynraru. ToBa u.le ao
Ha pe3ynTaT Te Ha qenaTa KoHcon ahpaHa rpyna. ToBa
uHBecT ToDr,{Te, KOI4TO Orlxa nOBnUqnU HefaT BHO
"KOPnOPAUI4' 3A TEXHOIOTI4I4 n VHOBALIkVI" M.
6bAar nonyqeH[ AuBt4AeHTu or AbqepHhre Apy)KecrBa
noBn 9n0 Bbpxy qeHuTe Ha aKqxhre

oc

I
)HOBr,4Te paBHUqa KlM
rra aa obae no-Br4co5a
EC. Krrf xacroruulr
ryprsa rapanur.rr, Je
uMa He6naronpfierlio
pxy ceKiropa, B Kofif

e cB'
ofnv

ure 4ppKecrBa
'4KOHOM

o6uio enou:aea
nou4 ct4fHanvl
: Ha aKufthTe

r crpaHa HgMa
AONb-'IHI{TENHO



5. Apyr B[AoBe p cK
CrqecrByBa pficK or 3aBuct4lviocrra or eKcne

ynpaBhrenH re opraHr (noco.teH Karo ynpaBneHcK,l
no3HaH qra Ha Apymre eKcnepru, Kol4ro "KOpnOp
IAHOBALIII.V" M r,t3norsBa c creMHo l,rn[ HuxAeHTH
aHanfi3 l,i olleHKa Ha AefiHocn'a.
fioreHquarHhre HBecruropt4 Tps6Ba Aa hMaT npeA
nogBaTa Ha Heo6fi'.{afiHH KOHKypeHTHt4 yCnOB!4Cl
rbpToBcKa MapKa u 3aBrcl4Mocr oT ManbK 6pofi
(orHoorMl4 KaKro Kbr4 "KOPnOpAUl4t 34
oco6eHo Kr,M HeroBhre AbuepHrl AplaKecrBa), ToBa qe
"KOPnOpAql4t 34 TEXHOIO| 14 t4 vlHoBATVn" M
rpyna, Koero a rpafiua cuerra ue peoneKr pa Bbpxy
aKuL{xTe Ha hHBecTtlTODUTe.

B.P cKoBe 3a aKq[oHep[Te Ha Ap]DKecrBoro:

1. OcHoBeH p cK
OcHoBHr4qr pr,rcK 14 HecurypHocr 3a aKrlt4oHep

TEXHOrlOTl4l4 Vl L4HOBA\WA" M e BepoerHocna
iqpyxecrBoTo Aa He 3ana3r csorra crofiHocr, KaKTo t4 Aa
or rgx Brr3BpbulaeMocr. Tofi ce reHep pa or cneAHhre rp

2. l-leHosr prcr
LleHoBr,rsT pt4cK 3a aKqLtoHep re Ha ApyxecrBoTo

ueH Te Ha HeroBxTe aKq , B pe3ynTaT Ha KoxTo a
peanrcftpar 3ary6a oT npenpoAax6a Ha np TexaBaH
npoMgHara Ha qeHara Ha aKLlr re 3aB[cl4 or BBAeficrB
14 cTeneH Ha BnfiqHue OaKTopt4 - HerHa ctoliHocr Ha a
nocT rHaTr Qr4HaHcoBl4 pe3ynlaTu, penyraurlg,
fly6nrqHfiTe na3ap , t4KoHoMt4rtecKo cbcTorHue fi ne
crpaHara x Ap. AplDKecrBoro He rapaHrxpa, qe qeHara
qeHHx KHUXa Ule Ce 3ana3Ba x ule noBhLJaBa
ocbrJlecTBgBa o6paTHo l43KynyBaHe Ha qeHH!4Te ct4
reKyut na3apHr,r qeHu.

3, tlhnca Ha rapaHufig 3a 3nnauaHe Ha roA rxHt4
@vHaHcoBr4gT pe3ynTaT 3aBl4cl,t OT MHOXeCTBO

npo$ecrorarlr:ua Ha MeH AxbpcKrlr eKun, pa3B[Tuero
peMaMa x r4HQopMaqtloHHl4 ycnyr / uKoHoMl4LiecKo
peffioHa ,qp. CneABa Aa ce or6enex[, qe Har4epeH[eroHa gbulecrByBaqr4Te

lT:-""lur1"no uopY
qfnara KoHconua paHP

ra qeHilie H[

Ha "KOPnOPAlll/l93t

croiHocr. To HgMa

uBuFeHTk.
)aKrppx - yMeHueTo
Ha na3apa Ha IHTepr

qeJl 3ana3BaHe

T e Ha crpaHaTa

xty'BecTxqr49 B aKurl4
He feHepfipa oqaKBaH
BXAa pfiCK.

pol43Txqa oT npol4eHrl
qpxre 6hxa Momla
oif Tgx qeHHh KHuxa

Ha pa3riti'lHfi no B
Ha Ap)4(ecTBOrO

x npeMafaHe
14 3a pa3BxT[e

H  T C O T H



aarara Ha ro3r.4 AoKyMeHT MeHxA)l(bpl4 e noAAbpxaHe
pa3npeAensHe Ha M[Hl4MyM 200/0 oT peanrcl4paHaTa

KoeTo e cBbp3aHo c TpyAHocr no TflxHoro npoaaBaHe
npeAoTBpaTtBaHe Ha eBeHryanHu 3ary6vi vtnti
neqar6'|.

To3u pl4cK e Aocra cbulecrBeH 3a pa3BxBaul

na3apl,T Ha qeHH KH Xa B Ftnfap g.

AaBaT OcHoBaH e 3a 3aM0qeHue, '{e re He oKa3Bar

ohHaHcoBoro cbcroflH e Ha AplDKecrBoro/ eA H

CBbD3AHOCTTA,

A]A
eqa

A

HTHa nOIl4TUKa

t43Vl

BaHe c ornea
HA KANTTANO

IV, l,lHoopMAql4t 3A cKnbqEHn ronEM]4 cAEnK]4 ly'

T. 6 or AP Ha 3aKoHa 3a c'.leroBoAcrBoro, 3a qenrre Ha

noHerl4eTo cBbp3aH[ nfiqa ce 3BeMa oT MeMyHapoaqH c

noa QopMara
al4BfiAeHT, rapaHqr 3a 3nnaqaHero Ha a BrAeHTx 06 cbqecrByBar.

4. IUKB AeH P CK

tlyKB AHxFT pxcK npox3Ttlqa oT Hec[rypHocrTa 3a Han Ha pa3BxTo n
TbpceHe Ha ueHHfiTe KHl4xa Ha lp)DKecrBoro 3a on nep oA or B

cBbP3AHh nhqa.

CbTnacHo Hopl4arfiBHoro npenpauaHe B qn. 33, aF. 3 Hap. Ng 2 KbM 5
cTo9LrlhgT

H CraHAapT

24 ,,OnoBecrqBaHe Ha cBbp3aHh nIqa".
qa/ yLlacTBaut4
t)t4t4" AA
KaKro QaKTbr

Te He ca cKnoqeHh B orKroHeH[e or 06 qafiHl4Te rbp yoloBr,le B 6paH

na3ap/ KaKbBTo

HO BNT'H'4E

nopaau QaKra



V. hHoopMAr{r4r cbrnAcHo npr4noxEH14E Ng 9

1. 3a EMUTEHTU u rr{uA rro S 1A or Aotrt .JrHurEJIHIrfE p

1,1. npoMglrA rrA JrrrqATA, yrIpAXIrtBAtqu KoHTpoJn B -[PY?KtrCTBOTO.

npe3 qerBbproro rpfiMeceque Ha 2017r. He e poMgHa Ha ,l
ynpaxHgBaqu KoHTpon Bbpxy ,,KopnopaLlxg 3a TexHororrh HOBaqxx" M.

1.6. OTKPnBAHE HA npor{3BoacrBo rro
I{JIII 3A HETOBO AbIIIDPHO APYXtrCTBO tr BCIIqXI

NPOI{3BO]ICTBOTO.

npe3 qerBbproro rpr4Meceqfie Ha 20I7r, He e orKp
HecbcroqrenHocr 3a AplD(ecrBoTo t4rr1 3a HeroBo AbqepHo

1.7. CKJIo.IBAHE u,Iu IT3TIT,JIHEHIiE HA cr,uIECTBEHtr KI'.

npe3 qerBbproro rpr4Mece'rue Ha 2017r. He ca cknoq 14 VnU V3nbnHaB

cbqecTBeH14 cAeaKx.

1.8. PEIIEHI40 3A CK,IIoqBAIIE. IIPDITPAT'BAHE II R HA AOTOBOP

CbBMECTI{O IIPEAtrPII'ITITE.

npe3 qerBbproro rpxMeceque Ha 2017r. He e MaHo peueHre

cMro'.rBaHe, npeKpareBaHe pa3Ban9He Ha AofoBop sa cb npe4npxrTl,re.

1.10. IIPoM'HA HA o,{IITOPIITE EA,4P}.?KECTBOTO II I3A NPOM'IHATA.

np€ L{erBbproro rpfiMece'r e Ha 2017r. He e BeMaH ueH e 3a npoMg
Ha oA[TOpa Ha ap]D(ecrBoro.

1.30, OBPA3yBAHE I{,r[ TIPEKPAT'BAHE IrA cr'.[EEHo APSITTPAXHO -IIEJI

OTHAC'IUO CE AO 3MbJI]KEHILI I'JIII B3EMAIIIT' HA I,ITJIII HETOB

A:I'IIIEPHO APYXECTBO, C IIEIIA HA I{CKA HAIi-MA]IKO 10

I{AtrIITAJI HA,]IPYXECTBOTO.



npe3,rerBlpToTo Tpr4Meceque Ha 2017r. He
cbaeoHo rnl ap6 TpaxHo aeflo, oTHacguo ce Ao
aplDKecTBoTo rin HeroBo abrllepHo ap)rKecTBo/ c
cTo oT co6cTBeHr4q KanuTan Ha AplDKecTBoTo.

e o6pa3yBaHo r4nr.r n
3aAbnxeH[t unu B3eMaHug

qeHa Ha ucKa Hafi-ManKo 10

1.31. [oKylKA, rIpoAAxEA ITJIIT yqpEAr]H 3Aror I{A .{tJloBrr yqAcr.nq

TbP|OBCKII APY]ITECTBA OT EMI,ITEHTA I{JIII HETOBO,4II{EPHO AP}']KECTBO.

npe3 L{erBbproro rpl4Meceq e Ha 2017r. He ca
xn yqpeaeH 3ar0r Ha arjloB,{ yqacrrlr B TbproBcKr4
HeroBo abuepHo ApyxecTBo.

Hanfiqe noKynKa, n
Ap)4KeCrBa OT eM!4TeHTa U

1.34, 3A EMr-rrEHTu - Apyfn oECTOTTEJICTBA, Kot4To Ap)'r(EcTBoTo cqurA,
BIIXA MOruIT,I ,qA BbAAT OT 3HAqEHIIE 3A IIHBECTIITOPI{TE IIPI{ B3EMATIETO

VI. npEAcrABgHE HA BrrpEurHA l4HoopMArlrt no qn. 7 oT PEfiAMEHT (EC)
N9 596/2014 HA EBponEfcKhr nAprAMEHr 14 HA CbBEra or 16 anpl1n 2014 d.
oTHOCHO nA3APHATA 3nOynOTpE6A (PETIAMEHT OTHOCHO nA3APHATA 3IOynOTPEEAD
x 3a oTMgHA HA AhPEKThBA 2003/6/EO HA EBponEfcKr.s nApTAMEHT 14 HA Cr'BETh
u Ar,f pEKrr4Br,f 2003 lI24lEO,2OO3ll'25lEO a 2OO4l72lEO HA KoMhcxrra (OF
L t73lL or 12.06,2014 r,) (PEflaMEHr N9 596/2014) orHocHO
oECTo'TEJICTBATA, HACTbnTII npE3 T43TEKIOTO TUECTMECEqnE;

PEIIItrHIIE ,4A IPUAOEIUT, .{A IIPOAA.4AT I,IJII{ AA IIPOA'bJIXAT AA
TIYEJIIIqHO TIPEIIJIAIAIIII IIEHHII I{HI,I)I{A.

He ca Hanuqe Apyn4 o6crogTencraa/ Kot4To Apy)KecrBoro cqrira, qe
Momr Aa 6biqaT oT 3Ha'.{eH[e 3a uHBecTITopuTe npu BeMaHeTo Ha peueHue
npk$o5vert Aa npoAaAaT rnfi Aa npoAbnxaT Aa np TexaBaT ny6nuq
npeanaraH ueHH[ KH xa.

npe3 orqerH F nep oA He ca Han qe o6crosrencrBa no qn.
(Ec) Nq 596/2014 Ha EBponeficKne napnaN4eHr Ha CbBera or 16
KOXTo 4a Ca B1,B Bpb3Ka C ApyXeCrBOTO.

VII. AonbnHlrrEnHA hHoopMAu!4g, BKnbqBAulA:

nEPho& nPrqt4Hl4TE 3A TTXHOTO !43B}PIUBAHE 14 nO KAKbB HAql4H CE OTPA3gBAT H4

or4HAHCOB]49 PE3yITAT 14 COECTBEHI4T KAnXTAI HA EMI4TEHTA,
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ApyxecrBoro HqMa npoMsHa B npfierara cqeroBoAHa non r Ka npq3
oTqeTHxg nepl4oa.

E) ,tHoopMAU,|t 3A HAcrrnrn'| npoMEHI B rpvnA npEAnPrqrhq no cMnct4a
HA 3AKOHA 3A CIIETOBOACTBOTO HA EM',ITEHTA, AKO YqACTBA B TAKABA TPYNA;

He ca Hanxue npoMeHr B rpyna npeanp rrxr no cMr4cMa Ha 3aKoHa qa
cqeToBoAcTBoTo Ha eM TeHTa npe3 oTqeTH 9 nepuoa

B) hHOOPMAq]4' 3A PESY'ITAT'TTE OT OPTAH}43AI.I}IOHHI NPOMEH]4 B PAM

HA EMI4TEHTA, KATO NPEOEPA3YBAHE, NPOAAXEA HA APY'TGCTBA OT

NPEgNPI'TT4' NO CM]4Cb.,IA HA 3AKOHA 3A CI{ETOBOACTBOTO, ANOPTH'4 BHOCKI4

APYKECTBoTo, AABAHE nOA HAEM HA l4MvlqEcTBo, AlrrlrocPorlH[ l4HBECTl4qll
NPEYCTAHOB'SAHE HA AEiHOCT;

npe3 oTqerHh9 nep oA He ca Hau!4qe opraHt€aqroHHl4 npoMeH[ B paM
Ha eM TeHTa/ Karo npeo6pa3yBaHe. npoaax6a Ha ApyxecrBa or
npeAnpugT4fl flo cMr4cbna Ha 3aKoHa 3a cqeroBoAcTBoTo, anopTHr4 BHocK'4

apyxecrBoTo/ AaBaHe noa HaeM Ha uMyqecrBo/ AtnrocpotlHl4 l4H
npeycraHoBcBaHe Ha aefi HocT;

r) craHoBr4qE HA vnpaBl4TE HHg OPrAH OTHOCHO B}3MOXHOCT]4TE 3A
pEAnt4sAul4t HA nv6Il4KvBAH nPOrHO3t4 3A PE3yITAT'4TE OT TEI(y|4ATA O14H

rOAhHA, KATO CE OT'I'ITAT PE3Y'ITATI4TE OT TEKYIIOTO IIIECTMECEq'4E, KAKTO 14

14HOOPMAqI,'fl 3A OAKTOPI4TE 14 OSCTO'TE'ICTBATA, KOI4TO I{E NOB.,Ih.''T HA

NOCT'4TAHETO HA NPOTHO3H]4TE PESY'ITAT]4 HAE-MMKO AO KPA' HA TEKYIqATA

o14HAHCOBA fOAt4HAi

ApyxecrBoro HsMa ny6fl KyBaHfi nporHo3fi 3a p$ynrar re
QXHAHCOBA TOAflHA

a) 3A nysnnrtHhTE APvr{EcTBA - AAHH]4 3A nnqATA, rnPhTEX(ABArll]4 nPtKO

]4/NN[ HENP'KO HAF-MANKO 5 HA CTO OT TNACOBETE B OEIUOTO CbEPAHI4E KbM KP

HA AEBETMECEqIETO, N NPOMEH}ITE B NP'4TDKABAHl4TE OT JII,IqATA rJIACOBE 3A

NEPIOAA OT HAqANOTO HA TEITqATA O'IHAHCOBA TOA'IHA gO I(PA' HA OTqETHl49

nEPhoai

,,06eAr,,EanKaH C c" M - nnoBAl4B (3aeAHo c Baenoro ce B Hero

0hHaHcoBa KoMnaHxe" M) npuTexaBa noBeqe or 5olo oT aKqfioHepH!4qKanl4Tarl



eMfireHra h rofi e B pasMep Ha 7 244 563 6p. aKqr4r4 nnn 5,19 o/o. App{ecrBoro He
e ny6n qHo e c eAHocreneHHa chcrer4a 3a ynpaBneHue, npeAMerbr xa 4efirogr
Ha AplDKecTBara e pa3pa6orKx 1.4 TbproBug B cQepaTa Ha uHoopMaqfioHHuTe
TexHonorrx.

Apyr gT aKlll4oHep, KofrTo np TexaBa noBeqe oT 5olo or Kanr4Tara Ha
ApyxecrBoro e "OoHAaLl r MelqyHapoAeH l4Hcrrrfr 3a l43creABaHe ia
Koonepaqn re", fp,Coo q, yn. "AeKoH Vlr{ary.i^" 2, er.2, per, no O.A. 8056/20q5
Ha CTC, El4K 731467623, Koero nprrexaBa 72770 000 6pos anyu, unv, 53,200/o
or Kanrrara Ha ,,KOPnOPAql4g 34 TEXHOIOTh n kHOBA\UVI" M

He ca Han qe npor4eHx B npurexaBaHure or luqara fiacoBe 3a nep oAa cj.T
HaqanoTo Ha TeKyrlaTa o,,rHaHcoBa roAuHa Ao Kpag Ha oTqeTH[g neproa;

E) 3A NYENNqHhTE APY)KECTBA. AAHHH 3A AKqT,ITE, nPhTDIGBAH]4 dT

YNPAB]4TE HI4TE 14 KOHTPO'IH}4TE OPI-AHh HA EM]4TEHTA KbM KPA' HA

aEBETMECE'{I4ETO, KAKTO n npOMEHr4TE, HACTbn[It4 3A nEpt,lOAA OT HAqATIOTO HA

TEKyTqATA OTHAHCOBA rOA'rHA AO KPA' HA OTqETHnT nEp,|OA 3A BCCKO nnqE

nooTAEnHo;

1. <l4T AKMEMfi.q> M, 115310365, rp.nnoBAr4B, yn. ,,BbnKo LllonoB" 1+,
qneH Ha CA - 3240 6p. ay.If[n,o.1lo/oi

2. OOHAAq .C ,,MEMyHAPOAEH t4qcfnrvr 34 3CIEABAHE HAI
KOOnEPAU[4I.4TE", Et1K131461623 - qneH Ha CA - 12770000 6p. aktluu,53.20o/oi

3. nerpaHKa ArMr|rpoBa l4nap oHoBa, EfH 6211194518, - qneH Ha CA -

5000 6p.aKllr/u, 0.02%;

4. nerbp Hei,reB HefiqeB - npeAcraBfiren Ha <t4T AKAAEMhq> M B
KaqecrBoro r'ry Ha qneH Ha C[ - 1 172 476 6p. aK|]y.u, 4.89o/oi

5. AceH l4BaHoB KoHapeB, ETH 4008294589 - npeAcraB ren Ha <<ly'T
AKMEMI,4'> M B KaqecrBoro r4y Ha qneH Ha CA - 166944 6p, ayJtAtL 0.70o/o

6. CreoaH fbnb6oB CreoaHoB, EfH 421t234509 - npeAcraBxren Ha <<l4T
AKMEMI4C> M B KaqecrBoro My Ha qneH Ha CA - 50232 6p. ayJ-lviv\ 0.2to/o;

7. AHren l,lnree fpo3A H, EfH 3210184886 - npeAcraBuren Ha ooHAAqt4t

,,IV]DI(4YHAPOAEH I4HCT',1TYT 34 I43CJ]EABAHE HA KOONEPAqI4I4TE" B
KaqecrBoro fr Ha LrrreH Ha CA- 701024 6p. ?Rt!hu,0.42o/o)

8. nerbp FeoprheB CraiKoB, EfH 4971094444 - npeacraBrren Ha
ooHAAqr4t ,,MD(AyHAPOAEH VIHCftATvT 34 I43CJ]EABAHE HA
KOOnEPAU[4hTE" B KaqecrBoro i Ha qneH Ha CA - 50800 6p, aK\nu,0,27o/o,



9, 4 Mhrbp KocraA HoB Tuu[H, EfH 67060L4440 - npeAcraBxren Ha
ooHAAqr4ff ,,MEMyHAPOAEH t HCfrlTyT 34 I43CIEIBAHE HA
KOOnEPAUI4I,4TE" B KaqecrBoro i Ha qnen Ha CA - 10 000 6p. aKrtAA, 0.04o/o;

x) hnooeulqrr 3A BHccult4 cbAE6H14, ,dlr/,n{ncrparnB1n unn
APEITPAjKHn nPOT3BOACTBA, KACAEUIh 3AAbr)tGHt4t nnn BIIEMAH]rt B pA3MEp HAm-
MAnKo 10 HA cTo or coEcrBEHhr KAnrrAI HA EMI4TEHT& Ako oEularA cTorHocr HA
3AAbIXEH'4'TA t4Itt 4'EMAHI4TTA HA EM]4TEHTA nO BC,tqKl1 OEPA3yBAHH
npo[3BoAcrBA HAAxB]prg 10 HA cro or coEcrBEHHt My KAn[TArl cE npEAcrABt
HHOOPMAqI4' 3A SCgKO nPOI3BOACTBO nOOTAEnHO;

HsMa BncauJh cbAe6Hh, aAMuHl,icrparuB{k v ap6xTpaxHr npo 3BoAcTBa,
Kacaeu B3eMaHr.rs tlnu 3a4bn><eH4s B pa3Mep Hai-ManKo 10 o/o or co6crBeHxg My
Kan,{Tan. O6qara crofiHocr Ha 3aAbnxeHrigra, pecn. B3eMaH rTa Ha eMxreHra no
Bcx'.rKu o6pa3yBaHx npon3BoAcrBa, no Kol4To e crpaHa cbqo He HaAxBbprgr 10 yo
coocrBeHt4r My Kanrran.

3) 14HoopMAtll4q 3a ornycHATt4TE or EM]4TEHTA lt,|t4 or HEroBo AtUIEpHo
APyXECTBO 3AEMh, nPEAOCTABCHE HA fApAHql4ll hrI nOEMAHE HA 3AA]TIXEH],tt
oEr{o KbM EAHO tl4qE 14n!r HETOBO AttqEpHO APD|{ECTBO, E T. rt. t4 HA CBrp3AHl,l
,tt4qA c nocoqBAHE HA XAPAKTEpA HA BitAI4MOOTHOIUEHI4'TA MEX(Ay EMI4TEHTA t4
'III4qETO, PA3MEPA HA HEI3NTATEHATA ABH',IUA, 'I]4XBEH NPOqEHT, KPAEH CPOK HA
norActBAHE, PA3MEp HA nOETO 3AAtn)|tEHhE, yCnOB'tt 't CPOK.

Kpeauroaar KpeaIITo
flo,'ryqa-
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