NMNOACHUTENTHU BEJIEXXKU
no un. 10001, an. 4, 1. 2 ot 3MMNLUK m un. 14 or Hapepn6a N2 2 Ha KOH
Ha ,, KOPMOPALIUA 3A TEXHOJZTIOTMN N UHOBALIUN™ A1 EUK 115086942
3a NbPBOTO TPpuMeceumne Ha 2024r.

I. NHOOPMALIMSA 3A BAXKHU CbBUTUSA, HACTBIMWIIN NPE3 MbPBOTO TPUMECEYMUE
HA 2024r.

1. Mpe3 nbpBOoTO TpuMeceune Ha 2024r. ,Koprnopauumsi 3a TeXHOIormm wu
nHoBaumn® Al nNpoab/IKM AEMHOCTTa CUM B YCNOBMATA KpPU3MCHATa MeXAyHapoaHa
CUTyauusi OKONIO BOWMHATa B YKpaWHa, KoHdnukTa B W3paen v komnnavumpaHaTa
nonuMTnyecka obcraHoBka B bbnrapums.

2.Mpe3 nbpBOoTO TpuMeceunme Ha 2024r. NpoAbL/IKM  U3rPaXKAAHETO Ha
pernoHanHaTa MHOBaLUMOHHA ekocucTema B HOxeH LleHTpaneH paioH Ha Penybnuvka no
MOZena Ha 4eTBOpHaTa Cnupana Ha MHOBaUMUTE C YEeTMpPUTE OCHOBHWM Y4YaCTHWULM:
YHUBEPCUTETU, UHAYCTPUS,, AbPXKaBHM OpraHy U rPaXaaHCKOTO 06LWecTBO, NpU KOMTO
MoZen CTaBa AyMa 3a NpeMuHaBaHe OT MKOHOMMKA Ha 3HaHMETO KbM MKOHOMWKA Ha
obwecrteoTto. [llpeacraButenn Ha ,Kopnopauus 3a TeXHONOrMM u uHoBaumm A"
pefoBHO y4acTBaT W NPeACTaBAT AEWMHOCTTA Ha APYXECTBOTO B HAYYHW U HAyYHO-
MPUNOXHN KOH(EPEHLMMU MO U3KYCTBEH MHTENEKT, O/IOKYENH, pa3BUTUE HA TanaHTUTE
n ap.

3. ObwepHoto apyxectso ,lnosams Tex [Mapk" Al passBuBa pernoHanHa
npoayktoBa Huwa B O6pasoBaTefnieH Hay4yHO-TEXHWYECKM KOMMJEKC, BKJIOYBALL
MNpodecnoHanHa rMMHa3ns no wuHpopMaTMka W KOMMIOTbPHW Hayku ,AkageMuk
bnarosect CenpoB"™ www.gikn.bg, [lpodecnoHaneH konex nNo WHOBATUBHU
TEXHONOrnM U NPoeKT Bucwe yunnuuie. B n3bpaHata NpoayKTOBa HULLA, BbPXY YMETO
pa3BuTME N YCbBbPLUEHCTBaHE KOMMaHUATa LieneHacoyeHo paboTn npes rognHuTe, ca
OTpaseHu N B KOPNopaTUBHUTE LIEHHOCTU: AOBEPUE, NMHOBALMK U FpuxXa 3a KITMEHTUTE.

4. NMpe3 NbpBOTO TpuMeceune Ha 2024r. OblUepHOTO ApyXecTBo ,Opden knyb
yenHec" Al npoabmkaBa pabotata no npoekta ,Opden Mpexa' wu
YCbBbPLUEHCTBAaHETO Ha codTyepHaTa pa3paboTka Ha TypucTudeckaTa nnatdopma
“ClubXchain” kakto n cbbupaHeTo Ha MHpOpMauns 3a 6a3ata AaHHU C M3MON3BAHETO
Ha M3KYCTBeH WuHTenekT. [lpogbmkaBa M M3rpaxaaHeTo Ha (HOTOBOMTAUYHM
eNneKTpoueHTpanM 3a MNpOM3BOACTBO M npodaxba Ha enekTpuyecka eHeprus,
npou3BeieHa OT Bb30OHOBSIEMU EHEPrUMHU M3TOYHULM W anTEpPHATUBHU E€HEPruiHU
N3TOYHULIN.

5. Mpe3 M.mMapT 2024r. 6ewe u3roTBeH MHAMBUAYANHUSAT roaveH OAMTMPAH
(PMHaAHCOB OTYET Ha APYXECTBOTO 3a AeMHocTTa My npe3 2023r. u e npeactaBeH B
Komucusta 3a puHaHcoB Haa3op u bbnrapcka goHgosa 6opca — Codpus. CowmaT e
nybAMKyBaH Ha caiTa Ha [OpPYXeCTBOTO M BbB  (MHaAHCOBaTa  Meaus
www.financebg.com.

I1. BNAMAAHWE HA NO-BAXXHUTE CbBUTUSA BBLPXY PE3YJITATUTE B CMPABKWUTE MO
OBPA3EL, OMPEAEJIEH OT 3AMECTHUK-NPEACEAATENSA HA KOH.

Lintnpanute cebuntns He ca okasanu CbLIECTBEHO B/IMSIHWE BbpXy pe3yntaTute
B CnpaBkuTe no obpaseu, onpeaeneH OT 3aMeCTHUK-npeaceaatens Ha KOH.

ITI. OCHOBHW PUCKOBE U HECUIYPHOCTW, NMPEQ KOUTO E U3NPABEH EMUTEHTBHT
MPE3 OCTAHAJIATA YACT OT ®UHAHCOBATA rOoAAHA.


http://www.gikn.bg/
http://www.financebg.com/

A. PuckoBu ¢akTtopun 3a CeKTopa B KOWMTO €MUTEHTbT pa3BMBa
AENHOCT:

1. KpeauTteH puck

KpeauTHUAT pUCK Ha AbpXXaBaTa € pUCKBT OT HEBBL3MOXHOCT W/IN HeXxenaHue
3a NnocpellaHe Ha MpeacToswmTe nnawaHma no avnara. B ToBa oTHoweHWe bbarapus
NMOCTOSIHHO MoAo6psiBa MO3NUMUTE CU Ha MEeXAYHApOAHWUTE AbArOBM MNasapu, KOETO
ynecHsiBa A0CTbMNa A0 CpeAcTBa B NoAakpena Ha obLoTo ynpaBeHne Ha pasxoauTe Ha
Abp)xaBaTa. Taka Hanpumep, B Kpas Ha oktomsepu 2005 r. Standart&Poors nosuwn ao
'BBB' pagbnrocpoyeH u 'A-3' KpaTKOCPOYEH [ObpXXaBEH KpeauTeH PEeuTUHr C
NnosioXKMTENHa nepcnekTmBa B Jy)aa BanyTta, v 'BBB+' gwbnrocpoueH un 'A-2'
KPaTKOCPOYEH [AbpXaBEH KpeauTEH PEeWTUHr B MeCTHa BajyTa CbC CTabuiHa
nepcnektnBa. Ha 1 mapt 2006 roavHa peunTuMHroBata areHumss Moody’s nosuwwmn
KpeauTHMS (AbArOCPOYEH M KPATKOCPOYEH) PENTUMHI Ha Bbnrapus B 4yxaa M MecTHa
BanyTa Ao Baa3. Cnopep peirtuHrosata areHums Fitchratings AbArocpoYHUST peUTUHN
Ha bbnrapua B yyXxaa BanyTta e BBB, a B MecTHa BanyTta BBB+.

MoBULLABAHETO HA OLIEHKMTE Ha KPeAMTHUS PUCK Ha CTpaHaTa e B pe3ynTaT Ha
nocTurHaTuTe pesyntatv B cdepata Ha CTabunmszaumsTa Ha MakpOMKOHOMM4YecKaTa
cpefa, MOCTUraHETO Ha YCTOMYMB TeMn Ha pactex cnea 1997 roavHa wm aobpe
KanuTanusnpaHus BanyTeH 6opa.

lNporHo3uTe 3a pa3sBuTME Ha bbnrapusg M o4vakBaHuATa Ha MexayHapoaHUS
BanyTeH ¢oHAa ce 6asupaT Ha 3ana3BaHETO Ha cucTeMaTta Ha BanyTeH 6opa w cnea
NPUCbEAMHSIBAHETO Ha CTpaHaTa kbM EBponenckms cbtos.

2. BanyTteH puck

BanyTHUAT puCK npeactaBnsiBa Bb3MOXHOCTTA 3a HeraTMBHA MPOMSHa Ha
CbOTHOLLEHNETO MeXAy Kypca Ha fleBa KbM Yy>XAUTE BaNlyTU U BAUAHWETO Ha Tasu
NPOMsHA MO OTHOLLUEHNE HA Bb3BPbLUAEMOCTTa OT MHBECTULUUKM B CTpaHaTa.

MNpe3 1997 roanHa B bbnrapuss e BbBeaeH BanyTeH 6opa, npyv KOETO
6bnrapckmaT neB e ¢ukcMpaH kKbM eBpoTo. CucTteMaTa Ha BanyTeH 6opa fnosede [0
cTabunuanpaHe Ha b6brapckata MKOHOMMKA, HaMansiBaHe Ha WHGNauusTa, YCTOMUMB
pacTex, peayumMpaHe Ha ronemus 6ogxeTeH aeduuUMT U MNOMOXUTENHA OLUEeHKa OT
MEXAyHapoAHUTE PEeNTMHIOBM areHumu. Cuctemata Ha (UKCMpaH KypC npeHacs
ABWKEHNETO Ha KypcCa eBpo/LaTcKu Aonap B ABMXKEHME Ha Kypca LWaTCKu gonap/nes.
B TO3n CMUCBLA BanyTHUST PUCK OT edHa CTpaHa € 6nu3bK A0 BanyTHUS PUCK MpU
[ABWKEHNETO Ha LieHaTa Ha eBpo/WwaTcky aonap, a oT Apyra CTpaHa, € eKBMBasleHTeH
Ha NOJINTUYECKMSI PUCK Ha CTpaHaTa.

3.JIuxBeH puck

JINXBEHUAT pUCK € CBbp3aH C Bb3MOXKHOCTTa 3a NpoMsiHa Ha npeobnagasawmrte
NIMXBEHM paBHWUWA B CTpaHaTa. ToBa 6M ce OTpa3uio BbpXy [AENHOCTTa Ha
[py>KecTBOTO, [AOKONKOTO MpW paBHU APYrn YCNOBUS MNPOMSAHATa Ha JINXBEHUTE
paBHMWA BOAM A0 MpOMsiHA B LeHaTa Ha (MHAHCOBUS pecypc, W3Mon3BaH oOT
ApYy>XeCTBOTO Npu OCbLUECTBABAHE Ha pa3fIMYHW MpPOeKTU. B pe3yntaT OT BbBEAEeHWS
Ba/lyTeH CbBET KaKTO M B pe3ynTaT OT BbBeAeHaTa MEeToAMKa 3@ M3UYMCNsSBaHe Ha
OCHOBHUSI NINXBEH MpouUEeHT Ha 6a3aTa Ha MbpBMYHUS  MNa3ap Ha  TPUMECEYHMU
AbPXKaBHN  LIEHHW KHWDKA NIMXBEHUTE paBHULLA B Bbnrapus ca ctabunHn. YneHcTBoTo
Ha Bbvnrapua B EC okasBa AOMbL/IHUTENHO MOSIOXUTENHO BMSHUE BbPXY 3ara3BaHe Ha
CTabUNHOCTTA B INXBEHUTE paBHULLA.



4.MoNNTUYECKUN pUCK

MonUTUYECKNAT pUCK Ce CBbp3Ba C pUCKa OT YecTa CMsiHa Ha paBUTeNcTBOTO
Ha AbpyKaBaTa U NPOMEHW B 3aKOHOAATeNHaTa cucrema.

MonuTnyeckaTa cuTyaums B CTpaHaTa MOXe Ada Ce onuwe Kato He ocobeHo
crabunHa.

Ha 29.03.2004 r. Bbnarapusa nony4ym nosioXKMTeNeH OTroBOp Ha Ab/roroguLLIHUTE
cn yeunusa 3a npucbeamHasaHe kbM HATO. Ot 01.01.2007 r. P.bbarapust € uneH Ha
EC. ETO 330 pUCKbT OT U3MEHEHWe Ha HopMaTuBHaTa 6a3a B MO-Ab/rOCPOYEH MaH e
MUMHUMANEH U Ce CBeXAA A0 €BEHTYaslHOTO USIOCTHO npuBexaaHe Ha 6barapckoTo
3aKOHOAATENICTBO B CbOTBETCTBME C €BPOMENCKOTO.

5.UHcdnaumoHeH puck

NHMNAUMOHHMAT pUCK € PUCKLT OT HaMmasneHue Ha MoKynaTefnHaTa cuia Ha
MecCTHaTa BajyTa, KoeTo 6u [oBeno [0 yBe/MyaBaHE Ha LEeHUTe Ha CTOKuTe wu
ycnyrute. WHbnaumsaTa Hamansisa peanHuTe AOXOAM M Ce OTpas3siBa B HamasleHue Ha
BbTpPEWHOTO noTtpebneHne. Cuctemata Ha BanyTeH 6opa KOHTponAupa Mapu4yHOTO
npeanaraHe, HO BbHWHM akTopy (Hanp. MOBMLIABAHETO Ha LeHaTa Ha neTpona)
MoraT [a OKa)kaT HATWUCK B MOCOKA Ha yBenuyeHue Ha ueHoBuTe HuBa. Oyakea ce
NpUCbEANHSBAHETO Ha CTpaHaTa HM KbM EC u cTabunHOTO npeacTtaBsHE Ha
MKOHOMMKATa HM [a OKaXaT HAaTMCK KbM A0b6nMXaBaHe Ha LIeHOBUTE paBHMLIA KbM
Te3n Ha ocTaHanute cTpaHu oT EC, T.e. MHdnaumaTa B cTpaHaTa Aa 6bae No-BUCOKa
OT CpeaHunst TeMn Ha uHdnauma B CTpaHuTe, YneHkn Ha EC. KbM HacToAWMSAT MOMEHT
N KaTo UAN0 MEXaHU3MbT Ha BanyTeH 6opa ocurypsiBa rapaHuuu, ye uHdpnauvsTa B
CTpaHaTa Le OCTaHe MNoA4 KOHTPO/S W HAMa [a MMa HebnaronpusaTHO B/IMSHWE BbPXY
MKOHOMMKaTa Ha CTpaHaTa, M B YacCTHOCT BbPXy CEKTOpPA, B KOWTO APYXXECTBOTO
pa3BuBa AENHOCT.

b. Puckoeun ®aktopm 3a eMUTEHTA:

1. JIukBuaeH puck 3a AeMHOCTTa Ha APY)XeCTBOTO.

JINKBUOHUST PUCK, OTHOCUM KbM JEMHOCTTA Ha ,Kopnopauus 3a TeXHONOrnn u
nHoBauumn” AJl, ce cBbp3a C Bb3MOXHOCTTA 3@ MMNCAa Ha AOCTATbYHO HANNYHU
CcpeacTBa 3a MoCpellaHe Ha TeKylwuTe 3aAb/HKeHus. ToBa MOXe [a ce Cy4n KakKTo
npu 3HauMTenHo 3abaBsHE 3a 3annallaHe Ha Ab/MKUMUTE CyMM OT CTpaHa Ha
KIMeHTuTe Ha [py>XecTBOTO, Taka M Ha HEnpaBWHO YMpaBfieHMe Ha NapudHuUTe
noTouu, CBbpP3aHM C OCHOBHaTa M (PMHaAHCoOBaTa AEMHOCT. 3a f[a Ce rapaHTupa
Bb3MOXXHOCTTA [lpy>XeCTBOTO Aa MNocpella pefoBHO KPATKOCPOUHUTE CU 3a4b/KEHUS,
Ce Hanara BHWMATENHO OLUeHABaHe Ha JNUKBMAHOCTTAa U W3roTBAHE Ha MaH 3a
AEVCTBUE NPU NIMKBMAHA KpU3a.

2. YnpaBJ/IeHCKM PUCK

Bb3MOXHO e pbKOBOACTBOTO Ha ,Koprnopauusa 3a TexHonornm n nHosaummn” ALl
Aa nprveMa U OCbLUEeCTBABa YMNPABMEHCKN U MHBECTULMOHHU pELLEeHNd, KOUTO Aa He
AoBefaT A0 OYaKBaHUTE Bb3BPbLLAEMOCT U e(heKTUBHOCT.

3. JIinxeeH puck

HapacTtBaHe Ha pa3xoauTe 3a JIMXBU, JIMXBEHUAT PUCK € CBbpP3aH C MPOMEHN B
HMBaTa Ha Ma3apHUTE JINXBEHW MpPOLEHTU, KoUTO buxa ™MornvM pa pgosedat Ao
yBeNnMyaBaHe Ha JIMXBEHUTE pa3xoAu M CbOTBETHO HaMansiBaHe Ha (PUHAHCOBMSA
pe3ynTtaT Ha [py>XeCTBOTO.



4. PUCK OT feiHOCTTa HAa MKOHOMMYEcCKaTa rpyna

Bb3MOXXHO e Manka wnan no-rondMa 4Yact OT AbuepHuTte [lpyXecTBa Ha
~Kopnopauus 3a TexHonorun n nHosauumn” Al Aa BNOWAT MKOHOMUYECKOTO CbCTOSIHNE
n pMHaHCOBUTE CK pe3ynTaTu. ToBa LWe aoBeae A0 060 BowWaBaHe Ha pesyntatute
Ha usinaTa KOHconvaupaHa rpyna. Tosa we 6bae Nnowun CUrHanu 3a UHBECTUTopUuTe,
KOUTO 6Mxa MNOBNUSIN HEraTMBHO BbpXy LEHUTE Ha akuuuTe Ha ,Kopnopauus 3a
TexHonorum u nHosaumn” AL. OT Apyra CTpaHa HsiMa Aa 6baaTt nonyyeHu AMBUAEHTU
OT AblUEpHUTE APYXECTBA, KOETO AOMbAHMTENHO 61 NOBAMSINO BbpXY LEHUTE Ha
akuuuTe.

5. Apyrv BuaoBe pUcK

CbwectByBa pUCK OT 3aBUCMMOCTT@ OT €KCMEPTHUM MO3HAHUS, KAKTO Ha
yrnpaBuTenHuTe opraHuM (NOCOYEH KaTO YMpaBAEHCKM pPUCK), Taka Cbllo WU OT
NO3HAHMATA Ha ApYruTe ekcnepTtu, Kouto ,Kopnopauus 3a TeXHONOrMn U nHosaumm”
Al u3non3Ba CUCTEMHO WAW MHUMAEHTHO 3a MNfiaHMpaHe, pasBuTue, aHanu3 M OoueHKa
Ha AenHoCTTa.

MNoTeHunanHuTe MHBECTUTOPU TpsibBa Aa MMaT npeasud, Ye CbLecTByBa pPUCK
OT nosiBaTa Ha HeobMYyalHM KOHKYPEHTHM YCNOBWS, M3TMYAHE CPOK Ha MaTeHT,
TbProBCka Mapka M 3aBMCMMOCT OT Manbk 6pov noTpebutenn wnu AocTaBYMLM
(OTHOCMMK KaKTO KbM ,Kopnopauusi 3a TexHosormm u mHosauun” All, ocobeHo KbM
HeroBuTe AbLlepHU ApyxXecTea). ToBa e nosnusie HeraTMBHO BbpXy ,Koprnopauums 3a
TEXHOMOrMN N nHoBaumn” A[] 1 usinata KOHCoNnAMpaHa rpyna, KoeTo B KpaHa CMeTKa
we pednekTnpa Bbpxy IMKBUAHOCTTA U LEHUTE Ha aKUMUTE HA UHBECTUTOpUTE.

B. PuckoBe 3a akLiMOHepUTe Ha APY)KeCTBOTO:

1. OcHOBEH pUCK

OCHOBHMAT PUCK W HECUrypHOCT 3a akumoHepute Ha ,Kopnopauus 3a
TexHonormm v uHosaumn” A[l e BeposATHOCTTa TAXHaTa WHBECTUUMS B aKUUKM Ha
APY>XECTBOTO [la He 3anas3u CBOosiTa CTOMHOCT, KAKTO M a He reHepupa OYakBaHaTa oT
TSX Bb3BPbLLUAEMOCT. TON ce reHepvpa OT CeAHUTE TPU BUAA PUCK.

2. LleHoBM puckK

LleHoBMAT pUCK 3a akunoHepuTe Ha [py>XXeCTBOTO MpomM3TUYa OT MPOMEHU Ha
LEHUTE Ha HEroBuTe akuumu, B pe3ynTaT Ha KOUTO akuuoHepuTe buxa Mornu Aaa
peanu3upaTt 3aryba OT npenpogaxba Ha npuTexxaBaHUTE OT TAX LEHHM KHMXKa.
MpoMsHaTa Ha LeHaTa Ha akUMWUTE 3aBUCU OT Bb3AENCTBMETO Ha pa3/iNyHM MO BUA U
CTeneH Ha BAMsIHUE (aKTOpM — HETHa CTOMHOCT Ha aKTUBWUTE Ha APYXKECTBOTO,
NnocTurHatm GUHAHCOBM pe3ynTaTh, penyTauusi, TbpCceHE W NpeanaraHe Ha
nybnnMyHUTE nasapu, MKOHOMUYECKO CbCTOSIHUE W MEPCneKTUBM 3a pa3BUTUE Ha
CTpaHaTa 1 ap. [py>XeCTBOTO He rapaHTupa, 4e ueHaTa Ha rnpeanaraHutTe OT Hero
LEHHN KHWXa Llle ce 3ana3Ba W Llie MOoBuILUABa CBOSiTA CTOMHOCT. TO HAMa Aa
oCbluUecTBsIBa 06paTHO U3KYNyBaHe Ha LLEHHUTE CM KHKXKA C Lief 3ana3BaHe Ha TeKyLwu
NnasapHU LIEHMN.

3. JIunca Ha rapaHumsa 3a U3rnJialjaHe Ha roAuLIHN QUBUAEHTMU.

®OUHAHCOBUAT pe3ynTaT 3aBUCU OT MHOXECTBO (hakTopy — YMEHWUETO U
npodecnoHanmMaMa Ha MEHWIXXbPCKUS €KUM, pPa3BUTMETO HA Masapa Ha WHTEPHET
pekiiamMa U MHDOPMALIMOHHU YCNYr1, UKOHOMUYECKO Pa3BUTME Ha CTpaHaTa U perMoHa
n ap. CneaBa Aa ce oT6enexu, Ye HaMEPEHMETO Ha CbLLUECTBYBALLUTE KbM AaTaTa Ha
To3n [JOKYMEHT MEHWIXbpU € MoAAbp)XaHe Ha [AMBUMAEHTHA MOMWUTUKA 3a



pasnpegensHe Ha MuHMMYM 20% OT peanu3upaHata nedanba nog dopMaTta Ha
AMBUAEHT. [apaHuMm 3a M3NNalaHeTo Ha AMBNAEHTN 06aye He CblUeCTBYBaT.

4. JinkBnaeH pUck

JINKBUOHMAT PUCK MNPOM3TUYA OT HECUrypHOCTTa 3a Ha/IM4uMeTO Ha PasBUTO
NasapHO TbpCEHE Ha UEHHUTE KHWXAa Ha APYXeCTBOTO 3a OrnpeaeneH nepuvog ot
BpeMEe, KOETO € CBbpP3aHO C TPYAHOCTM MO TAXHOTO MpoAaBaHe WM 3aKyrnyBaHe C
ornep Ha nNpeaoTBpaTsBaHE Ha €BEHTYaslHM 3arybu unu peanuampaHe Ha KanuTasioBu
neyanébm.

To3n pucK e gocTa CbLEeCTBEeH 3a pa3BMBalY Ce KanuTasoB MNasap, KakbBTO €
nasapbT Ha LEHHW KHWXa B bbnrapus.

IV. COESIKM CbC CBBbP3AHM WU/WNN 3AUHTEPECOBAHM JIMLA MPE3 OTYETHMUSA
NEPUOA.

3a [OpyXecTBOTO CBbp3aHM Mua Ca BCUYKM  Nvua, Yy4yacTBaln B
MKOHOMMYecKaTa rpyna Ha ,Koprnopaums 3a TeXHOIormm n nHosaummn” ALl

XapakTepbT Ha CAeNKUTe, CKI0YEHU CbC CBbP3aHM Nvua, KakTo U (PakTbT, ye
TE€ He Ca CK/IIOYEHM B OTK/IOHEHME OT 0bM4YaHMTE TbProBCKWM YCNOBUS B 6BpaHLua,
[aBaT OCHOBaHME 3a 3aK/IlOYEeHWEe, Ye Te He OKa3BaT CblLUECTBEHO B/USHWE BbpXY
(PMHAHCOBOTO CbCTOSIHME HA [APYXECTBOTO, €AMHCTBEHO nopaan @dakta Ha
CBbP3aHOCTTA.

V. WNHOOPMAUMA 3A HOBOBb3HWUKHANIM CbBLIECTBEHW B3EMAHUA W/WNK
SAAB/DKEHNA 3A OTYETHUA NEPUOA.

He ca Hanuue HOBOBb3HMKHANM CbLUIECTBEHM B3EMaHUS W/UNKN 3aQb/KeHns 3a

OTYHETHUA nepunoa.
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