NMOACHWUTEJTHN BENEXKKWN
Ha KOHCONMAMPaHa OCHOBA

no un. 1000, an. 4, 1. 2 or 3MNUK
M BbB Bpb3Ka € 4. 15 n 14 ot Hapea6a N2 2 Ha KOH

Ha ,KOPMOPALINA 3A TEXHOJTIOTUU U UHOBALIUAN™ Al ENK 115086942
3a NbpPBOTO TPUMeceyue Ha 2025r.

I. NHOOPMALMNA 3A BAXXHU CbBUTUA, HACTBLMNWIN MPE3 MbPBOTO TPMMECEYME HA
2025r.

1. Mpe3 nbpBOTO TpUMeceune Ha 2025r. koHoMMUYecKkaTa rpyna Ha ,Kopnopauums
3a TeXHOMorMn u uHoBaumun™ ALl Npoab/MKM AEWHOCTTA CU B YC/IOBMATA KpWU3WUCHaTa
MEeXAyHapogHa CWTyauusi OKO/MO BoWHaTa B YKpaWHa, KoHGnukTa B W3paen u
KOMn/nMuupaHaTa nonMtuyecka obctaHoska B bbarapusi.

2. Ha 23.05.2025r. B Tbproeckusa peructsbp v Pernctbp Ha KOJTHLL ¢ HOMEp Ha BrnucBaHe
20250523162742 6ewe BnucaHO npeobpa3yBaHETO 4upe3 B/MBAHeE Mo rnasa 16 oT
Toprosckust 3akoH M nasa Ocma, Pazgen II ot 3MMUK Ha: MpeobpasyBauure ce
Apyxecrsa: ,[IOBAMB TEX MAPK" Afl, EMK 825397012, ,OP®EN KJTYB YEJTHEC" Afl, EMK
160098651 wu ,UT AKAOEMUA" A, EWMK 115310365 B MpueMaworo ApYyXecTBO:
»KOPMOPALINA 3A TEXHOJIOTMU U MHOBALIMN™ A], ENK 115086942, cbe cepanvie u
aApec Ha ynpasneHue: rp. [noeaue, 6yn. ,Xpucro botes", N2 27A.

C Bn1cBaHe Ha BnvBaHeTo nNpeobpasysalmTe ce gpyxectsa ,[/IOBAMB TEX MNAPK" A,
EVK 825397012, ,OPOEN KNYE YESIHEC" Afl, EMK 160098651 u ,MT AKAJEMUS™ Afl, EUK
115310365 ca 3anuyeHu 6e3 nuKkBMaaLMs.

CbC CbLUMs HOMEp Ha BMUCBaHe B pe3y/iTaT Ha B/IMBAHETO KanuTansT Ha ,,KOPMOPALIMA
3A TEXHONOMMKU U MHOBALIMK®™ Al e yeenudeH oT 6 000 016 neea, pasnpeaeneH B 6 000 016
6pos akumm ¢ HoMMHanHa cToiHocT 1 (eanH) neB Bcsika Ha 10 589 686 neea pasnpegeneH B 10
589 686 6pos akumMK ¢ HOMUHaNHa CToMHOCT 1 (eaWH) NeB BcAKa.

Bnncanu ca cbLo Taka uaMeHeHuaTa B Ycraea Ha ,KOPIMOPALIMA 3A TEXHONOTMA U
MHOBALIMU™ A[l, CBbp3aHu C YBENNMYEHUETO Ha KanuTana.

3. Ha 23.05.2025r. 6ewe BrnuMcaH M HOBUAT CbBET Ha AUPEKTOpUTE Ha
~KOPIMOPALINA 3A TEXHOOIMW N MHOBALUMWN®™ ALl B CbCTaB OT Tpu Nvua:

> LJETUK ®UHAHC" AL}, EMK 201164403, cbc cefanuile v aapec Ha YnpaeeHue: rp.
Mnosawe, 6yn. ,Xpucto botes" N927A, npeacraenseaHo no yn. 234, an. 1, usp. Tpeto oT T3 oT
MeTbp Heltues Heitues, BeHenun Kpacumupos MopaaHos v PapocTuHa [uMuTtpoBa Heituyesa;

» O©OHAAUMA ,MEXAYHAPOOAEH WHCTUTYT 3A WU3CJNEOABAHE HA
KOOMEPALIMMUTE", EUK 131461623, cbC cepanviie v aapec Ha ynpaBneHue: rp. Mnosams,
yn. ,FnaacroH" N21, npeacraensisaHa no un. 234, an. 1, u3p. Tpeto ot T3 oT AceH MBaHoB
KoHapes, OnMutbp KoctagmHos MMwmH u PoceH PyMeHoB 'epacuMoB

» DQBAHAWUN MAPWUOB LIBETKOB

»KOPTMOPALIMA 3A TEXHOMOIMX N MHOBALIMN®™ ALl, EMK 115086942 ce npeacraensiea
npea TPeTU nuua ot 10.71. U3mbAHUTENHUS YneH Ha CbeeTa Ha avpekTtopute “ETUK OUHAHC”
All, EWMK 201164403, npeacrasnssaHo no 4n. 234, an. 1, u3p. Tpeto ot T3 oT MeTbp Heityes
Heiues — CAMOCTOSTE/IHO, a ot BeHenuH Kpacumupos ﬁopaaHoa n PagoctuHa [nmMutposa
Helyesa — 3AE/JHO.



4. Ha 12.03.2025r. 6ewe npoeegeHo W3BbHpeaHo O6WoO cbbpaHue Ha
akuuoHepute Ha "Koprnopauusi 3a TexHo/moruu m uHoBauuu" Afl, Ha KOeTo ce B3e
pewieHne 3a npeobpasyBaHe Ha APYXXeCcTBOTO uype3 BnuBaHeTo Ha ,[/IOBAUB TEX
NAPK” AZl, ,OP®EN KNYB YENHEC" Al EMK 160098651 v ,MT AKAAEMUS" Al EUK
115310365" Al (MNpeobpasysawum ce apyxectea) B ,KOPMOPALWMSA 3A TEXHOMOMMU U
MHOBALIMN™ Al, EMK 115086942 (MpremMalyo Apy>ecTBo).

Bcumukn yyactBawm B npeobpasyBaHeTO ApyxecTBa npoBejoxa obwuTte
cbbpaHua Ha akumoHepuTe cn Ha 12.03.2025r. 1 B3exa pelleHune 3a npeobpasysaHe.

5. Ha 21.01.2025r. Komucumsa 3a uHaHcoB Haazop (KOH) ¢ pewerne N233-M4
onobpu foroeop n [oknaa Ha C[ 3a npeobpasyBaHe ypes BnuBaHe Ha ,Opdeit kny6
yennec” A, EMK 160098651, ,Mnosane Tex Mapk“ A, EMK 825397012 u MUT
Axagemus" Afl, EMK 115310365 B ,Kopnopauus 3a TpexHonorun n nHosauuu™ Afl, EMK
115086942.

6. lNpe3 nbpBOTO TpUMeceune Ha 2025r. ¢ Bogewa pons Ha ,Kopropauus 3a
TEXHOMOrUM 1 MHoBaumu® Al MPOABKM M3rpaXKaaHeTo Ha perMoHanHaTa MHOBaLMOHHaA
ekocuctema B Obnact lNnosave No MoAena Ha YeTBOpHaTa cnvpana Ha MHOBaUMUTE C
YETUPUTE OCHOBHM YYaCTHUUMW: YHWUBEPCUTETM, WHAYCTPUS, AbPXXaBHW OpraHu W
rpaxxaaHckoTo obuecTtso. pu To3uM Moaen cTaBa AyMa 3a NpeMMHaBaHe 0T MKOHOMMKA
Ha 3HaHWEeTO KbM MKOHOMMKA Ha 0bLLecTBOTO.

7. [OpyXecTBOTO pa3BuMBa pervoHanHa npoaykToea Huwa B O6pa3oBaTeneH
Hay4YHO-TEXHNYECKM KOMMJIEKC, BK/TloYBaLL MNpodecnoHanHa ruMHasmns no nHpopmMaTuka
W KOMMIOTBPHW Hayku ,AkaaeMunk bnarosect CeHpgos" www.gikn.bg, MNpodecnoHaneH
KOnex rMo WHOBAaTMBHW TEXHONMOrMM W MpoekT Bucwe yumnuwe. B wm3bpaHaTa
NPOAYKTOBA HULIA, BbLPXY YMETO pasBUTME U YCbBLPLUEHCTBAHE KOMMAaHUATa
LieneHaco4eHo paboTu npes roAuMHWTE, Ca OTPaseHW M B KOPMNOPaTUBHUTE LIEHHOCTW:
LOBEpUe, MHOBALMU M IpuKa 3a K/IMEHTUTE.

8. lpe3 nbpBoTO TpuMeceuve Ha 2025r. npoab/MKaBa W3rpaXkaaHeTo Ha
(OTOBONITANYHW ENIEeKTPOLIEHTPaNn 3a NpOM3BOACTBO M npoaaxba Ha enekTpuyecka
€Heprus, npoussefeHa OT Bb30OHOBAEMU EeHEPruMHW M3TOYHULM W anTepHATUBHM
€HEepPruiHM M3TOYHUUM B Ip. BenuHrpapa.

II. BAUAAHUE HA NO=-BAXXHWTE CbBUTUSA BBPXY PE3VJITATUTE B CNPABKWUTE MO
OBPA3EL,, ONPEAEJIEH OT 3AMECTHUK-NPEACEOATENA HA KO®H.

LutupaHnTe cbbutns He ca okasanu CbLECTBEHO B/MSIHWE BbpXy pesyntatute
B CnpaBKkuTe No obpasew, onpeaeneH oT 3aMeCTHUK-NpeaceaaTens Ha KOH.

III. OCHOBHM PUCKOBE U HECUIYPHOCTW, NMPEA KOUTO E U3NPABEH EMUTEHTBT
MPE3 OCTAHAJIATA YACT OT ®UHAHCOBATA FrOAMHA.

A. PuckoBu hbakTOpM 3a CEKTOpa B KOWTO EMUTEHTa pa3BuBa AEHHOCT:

1. KpeauteH puck

KpeauTHUAT pUCK Ha AbprKaBaTa € PUCKLT OT HEBB3MOXKHOCT WM HEXENaHWe 3a
nocpellaHe Ha npeacTosluTe nnawaHua no Abnra. B TtoBa oTHoweHue Bwnrapus
MOCTOAHHO MOA06pSABa MO3MUMWTE CU Ha MeXAyHapoAHUTE AbArOBM Masapu, KOeTo



yNnecHsiBa A0CTbNa A0 CPeACTBa B NoAKpena Ha obLoTo ynpaB/iieHWe Ha pa3xoauTe Ha
AbpXxaBaTa. Taka HanpuMep, B Kpas Ha okTomepu 2005 r. Standart&Poors nosuwm Ao
'BBB' gbirocpoueH u 'A-3' kpaTKoCcpoUeH AbpXXaBeH KPeaUTEH PEUTUHT € NONOXUTESHA
nepcrnekTuBa B Yyxaa BanyTa, u 'BBB+' gbnrocpoyeH u 'A-2' kpaTKOCpOYeH Abp)KaBeH
KpeauTeH pelTWHr B MeCTHa BanyTa CbC CTabunHa nepcrektuBa. Ha 1 mapt 2006
roaMHa penTuHroBaTa areHuMs Moody's noBuWM  KpeauTHWS (ABArOCPOYEH U
KPaTKOCPOYeH) peMTUHr Ha Bbarapus B 4yxpaa v MecTHa BanyTa o Baa3. Criopes
peiTuHroBaTa areHums Fitchratings AbnrocpouHuaT peiTuHr Ha Bbarapus B uyxaa
Banyta e BBB, a B MecTHa Banyta BBB+.

[MOBMLIABAHETO Ha OLIEHKMTE Ha KPeAUTHUS PUCK Ha CTpaHaTta e B pe3ynTart Ha
NMoCTUrHaTUTE pesynTath B cdepata Ha CTabuimsaumsita Ha MakpPOMKOHOMMYECKaTa
cpefa, NOCTUraHeTo Ha YCTOMYMB TeMn Ha pacTex cnes 1997 roguHa m fobpe
KanuTanusmpaHus BanyTeH 6opa.

MporHo3uTe 3a pa3BuTHEe Ha bbnrapusi u o4vakBaHMsTa Ha MexAyHapoaHUS
BanyTeH (PoHA ce Ga3upaT Ha 3ana3BaHETO Ha CUCTEMATa Ha BanyTeH 6opa u cnen
NPUCHEAVHABAHETO Ha CTpaHaTa KbM EBponenckus cbios.

2. BanyTreH puck

BanyTHMAT pUCK npejcTaBisiBa Bb3MOXHOCTTa 3a HeraTMBHa MNPOMAHA Ha
CbOTHOLLUEHUETO MEXAY KypCa Ha NneBa KbM YyXAWTE BanyTM WM BIIMSIHUMETO Ha Tasu
NMPOMsHa MO OTHOLEHWE Ha Bb3BPbLLAEMOCTTa OT MHBECTULMM B CTpaHaTa.

lMpe3 1997 roauHa B bbnrapus e BbBeAeH BanyTeH 60pa, Npy KOETO 6bArapckuaT
neB e (hMKCcUpaH KbM eBpoTo. CucTemaTa Ha BanyTeH 6opa AoBese A0 CTabunmsnpaHe
Ha Obirapckata MKOHOMWKA, HamansBaHe Ha WHONauuaTa, YCTOMUMB PacTeX,
peayuMpaHe Ha roneMus OlogkeTeH AeduuMT M MNOJIOKUTENHa OueHKa oT
MeXYHapOAHUTE PENTMHrOBM areHuMu. CucteMaTa Ha (UKCMpaH Kypc npeHacs
ABWXEHWETO Ha Kypca €BpOo/LLaTCK1 Aonap B ABWKEHWE Ha Kypca LWAaTCKW Aonap/nes.
B TO3M CMUCbN BanyTHUAT PUCK OT eAHa CTpaHa e 6/M3bK A0 BanyTHUA PUCK Mpw
JBWXEHMETO Ha LiEHaTa Ha eBpo/LlIaTCkKM Aonap, a OT Apyra CTpaHa, € eKBUBANeHTeH
Ha NOJIMTUYECKUSA PUCK Ha CTpaHaTa.

3.JInxBeH puck

JINXBEHMAT PUCK € CBBP3aH C Bb3MOXHOCTTA 3a NPOMsiHa Ha npeobnagasawmre
JMXBEHW paBHMLLA B CTpaHata. Toea 6M ce OTpasuMno BbpXy JAeMHOCTTa Ha
[py>XecTBoTo, AOKONKOTO NPW PpaBHW APYrM YCNOBUS MPOMAHATa Ha JIMXBEHUTE
paBHUWa@ BOAW A0 MPOMAHA B LieHaTa Ha (DUHAHCOBMSI pecypc, WM3Mon3BaH OT
[py>XecTBOTO MpK OCBLLLECTBABAHE Ha pasNMYHN NPOEKTU. B pe3ynTtaT oT BbBEAeHUs
BaNyTeH CBLBET KAKTO M B pe3yntaT OT BbBeAeHaTa METO/AMKA 3a WM3YMCNSBaAHE Ha
OCHOBHWSA NIMXBEH MPOLEHT Ha 6asaTa Ha NMbpBUYHWMA Masap Ha  TPUMECEYHU
AbPXaBHU  LUEHHU KHWXa NMXBEHUTE paBHULLa B Bbnarapusa ca ctabunHu. YneHcTBoTo
Ha bbnrapua B EC oka3Ba AOMbAHUTENHO NONOXMUTENHO BAMSIHWE BbPXY 3ara3BaHe Ha
CTabuNHOCTTa B NUXBEHUTE PaBHULLA.

4.MoNUTUYECKH pUCK

MONUTUYECKMAT PUCK CE CBBbP3Ba C PUCKa OT CMsIHA Ha paBUTENCTBOTO Ha efHa
AbpXXaBa M MPOMEHU B 3aKOHOAATeNHaTa CUCTEMA, B YaCTHOCT AaHbyHaTta ypeaba,
KOETO [la foBefe A0 AOMbAHUTENHO obnaraHe Ha AOXOAUTE OT MHBECTULIUM.

MonuTyeckaTta cMTyaums B CTpaHaTa MOXeE [a Ce OnuLIe KaTo cTabuiHa.

Ha 29.03.2004 r. Bvarapus nony4u nonoXmTeseH oTroBOp Ha AbMrOroAULLHNTE
Cn ycunusa 3a npucveanHasaHe kbM HATO. Ot 01.01.2007 r. P.Bbnrapus e uneH Ha EC.



ETO 3all0 pUCKBT OT M3MeHEeHWe Ha HopMaTuBHaTa 6a3a B MO-AbLArOCPOYEH MMaH €
MUHUMaNEeH W Ce CBEXAA A0 EBEHTYaIHOTO LSNIOCTHO MPUBEXAaHe Ha 6b/rapckoTo
3aKOHOAATENCTBO B CbOTBETCTBUE C EBPOMEICKOTO.

5.UHdnaumMoHeH puck

WHPNaumoHHMAT pUCK € pUCKBLT OT HaMmaneHuWe Ha MokynaTenHaTa cuna Ha
MeCTHaTa BanyTa, KoeTo 61 AoBeno 0 yBe/M4aBaHe Ha LIEHUTE Ha CTOKUTE 1 yCayruTe.
WHdnaumata Hamansea peanHuTe JOXOAM U Ce 0TpassiBa B HaManeHue Ha BbTPELIHOTO
notpebnenne. Cuctemata Ha BanyTeH 60pA KOHTpoONMpa NapuyHOTO npeanaraHe, Ho
BbHWHK hakTopy (Hanp. NOBMULLABAHETO Ha LieHaTa Ha MmeTpona) MoraT Aa okaxaT
HaTUCK B MOCOKa Ha YBeNM4eHMe Ha ueHoBuUTe HMBa. O4yakBa ce NpUCheanHABAHETO Ha
CTpaHaTa HY KbM EC 1 cTabunHOTO NpefcTaBsiHe Ha MKOHOMUKATA HU [1a OKaXXaT HaTUCK
KbM gobnmkasaHe Ha LeHOBUTE paBHULLIA KbM TE3W Ha OCTaHanute ctpaHu ot EC, T.e.
WHNaumsTa B CTpaHata ga 6bae No-BMCOKA OT CpeAHus Temn Ha WHdnauus B
CTpaHuTe, 4neHkM Ha EC. KbM HacToOAWMAT MOMEHT M KaTo U0 MeXaHW3MbT Ha
BanyTeH 6opa ocurypsiea rapaHuum, 4e uHdnauusita B CTpaHaTa LWe ocTaHe nof
KOHTPON U HAMA Aa UMa HebnaronpusaTHO BAUSHWE BbPXY MKOHOMWKATAa Ha CTpaHaTa, U
B YaCTHOCT BbPXy CEKTOPa, B KOMTO APY)XeCTBOTO pa3BWBa AEWHOCT.

b. Puckoen ®aKTopu 3a eMUTEHTA:

1. JiukBnaeH puck 3a AeHHOCTTA Ha ApPY)KECTBOTO.

JINKBUAHWAT PUCK, OTHOCMM KbM AEMHOCTTa Ha ,Koprnopauusi 3a TEXHONOruu u
nHoBauun” Afl, ce cBbp3a € Bb3MOXHOCTTa 3a SIUMNCa Ha A0CTAaTbYHO HaNIMYHU CPEACTBA
3a MocpellaHe Ha TekylumTe 3aAb/ikeHusi. ToBa MOXe fAa Ce Clyyd KakTo Mpw
3HayuTenHo 3abaBsHe 3a 3annalaHe Ha Ab/MHKUMUTE CYMU OT CTPaHa Ha KNMEHTUTE Ha
[py>ecTBoTO, Taka U Ha HenpaBWIHO YNpaBieHWe Ha NapvyYHUTE NMOTOLM, CBbP3aHU C
OCHOBHaTa U (pMHaHCoBaTa AeNHOCT. 3a Aia Ce rapaHT1pa Bb3MOXHOCTTa [py>KeCTBOTO
fia nocpella peAoBHO KPaTKOCPOYHUTE CU 3a4b/DKEHMA, CE Hanara BHUMATENHO
OLEHSIBAaHe Ha NIMKBUAHOCTTa U M3roTBAHE Ha NnaH 3a AeUCTBUE NP JIMKBUAHA KpU3a.

2. YnpaBneHCKHN PUCK

Bb3MoXKHO e pbkoBoacTBoTO Ha “KOPMOPALIMA 3A TEXHOJTOTMA M MHOBALIMIN”
Al Aa NnpueMa 1 OCbLLEeCcTBABa YNPaBNeHCKU U UHBECTULMOHHM PELUEHUS, KOUTO Aa He
AosenaT A0 OYakBaHUTE Bb3BPbLUAEMOCT U edheKTUBHOCT.

3. JInxseH puck

HapacTBaHe Ha pa3xoauTe 3a NUXBWU, TIMXBEHWUAT PUCK € CBbp3aH C NMPOMEHM B
HMBaTa Ha nas3apHWTe JNMXBEHW MPOLEeHTU, KouTo Ouxa MornmM pa AosedaT Ao
yBENM4yaBaHe Ha JIMXBEHWTE pas3xoAM W CLOTBETHO HaMmansiBaHe Ha (OUHAHCOBMSA
pe3ynTtaT Ha [Jpy»XecTBOTO.

4. PUCK OT AeMHOCTTa Ha MKOHOMMYECKaTa rpyna

Bb3MOXHO € Manka wunuM no-rongMa 4acT OT AbluepHute [pyxecTBa Ha
“"KOPIMOPALIMA 3A TEXHOIONMMN N MHOBALUMW” Al pna BNOWAT MKOHOMWUYECKOTO
CbCTOAHWE M (DUHAHCOBUTE CK pe3ynTaTu. ToBa Lie foBeae A0 06WO BrOLIaBaHe Ha
pe3ynTaTuTe Ha usnata KoHconuaupaHa rpyna. ToBa we 6bae Nowwm curHanu 3a
WMHBECTUTOPUTE, KOUTO OMXa MOBAMSANIM HEraTMBHO BbPXYy LEHUWTE Ha akuuuTe Ha
“KOPMOPALMSA 3A TEXHONOM MK U MHOBALIMWN” Al. OT apyra cTpaHa HsMa Aa 6baaT
NoNyYeHU AUBUAEHTU OT AbLUEPHUTE APYXECTBAa, KOETO AOMbAHMUTENHO 61 NOBAUANO
BbPXY LEHUTE Ha akuuuTe.



5. lpyrun BugoBe puckK

CbluecTByBa PUCK OT 3aBUCMMOCTTa OT €KCMEepTHM MO3HaHWSA, KaKTo Ha
ynpasuTenHuTe opradun (NOCOYEH KaTo YnpaBieHCKN PUCK), Taka CbLLO W OT MNO3HaHUATa
Ha apyrute ekcneptu, kouto “KOPMOPALIMA 3A TEXHOIOTMM M MHOBALMW” A
M3MNo/s3Ba CUCTEMHO WM MHUMAEHTHO 3a NNaHWpaHe, pasBWTE, aHalM3 W OLEHKa Ha
JenHocTTa.

MoTeHuManH1Te MHBECTUTOPKM TpsSibBa Aa UMAT NpeABUa, Ye CbLLEeCTBYBaA PUCK OT
rnosisata Ha Heoby4anHN KOHKYPEHTHWU YCIIOBUS, U3TUYAHE CPOK Ha MaTeHT, TbpProBcka
MapKa ¥ 3aBMCMMOCT OT ManbK 6poi noTpebutenu unm focTaBuMLM (OTHOCUMM KaKTO
kbM “KOPMOPAUWMA 3A TEXHOMNOMMA N WHOBALIMW” A[l, 0co6eHO KbM HEroBuTe
AOblepHM ApykecTsa). Toea we noBnusie HeraTMBHO Bbpxy “KOPMOPALIMA 3A
TEXHONOIMAN N NHOBALIMN" Al n usinaTa KOHCONMMAMpPaHa rpyna, KoeTto B KpalHa
CMeTKa Le pednekTupa BbpXy JIMKBUAHOCTTA M LEHWTE Ha aKuMUTE Ha MHBECTUTOPUTE.

B. PUCKOBe 3a aKLlMOHEpPUTE Ha APYIKEeCTBOTO:

1. OcHOBEH puCK

OCHOBHMAT PUCK W HECUIYpHOCT 3a akumoHepuTe Ha “KOPIMOPALMA 3A
TEXHOJIOTUW N NHOBALIMX” Al e BepOATHOCTTa TAXHaTa MHBECTULMA B aKUMK Ha
APY>KECTBOTO Al He 3ana3u CBOosATa CTOMHOCT, KAaKTO M Aa He reHepupa o4YakBaHaTa oT
TAX Bb3BPbLUAEMoCT. Tol ce reHepupa OT ClIeAHUTE TPU BUAA PUCK.

2. LleHOBM pHCK

LIEHOBMAT pUCK 3@ akuuMoHepuTe Ha [py>KecTBOTO MpPOM3TUYa OT MPOMEHU Ha
LEHATE HAa HEroBUTE aKUWK, B pe3y/nTaT Ha KOMTO aKumoHepuTe 6buxa Mornu fga
peanusmpat 3aryba oT npenpofaxba Ha npuTeXaBaHUTE OT TAX LEHHW KHWXKA.
lpoMAHaTa Ha LeHaTa Ha akuMUTe 3aBMCU OT Bb3AEUCTBMETO Ha Pas/IM4HKU MO BUA W
cTeneH Ha BAMsAHWE (PaKTOpU — HETHA CTOMHOCT Ha aKTUBWUTE Ha [PY>KECTBOTO,
NOCTUrHaTH PUHAHCOBW pe3ynTaTH, penyTauus, TbpCEHE U NpeasiaraHe Ha nNybandHUTe
nasapu, MKOHOMMYECKO CbCTOSIHME W MEpPCNeKTMBM 3@ pas3BWTME Ha CTpaHaTa u ap.
[py>kecTBOTO He rapaHTUpa, Ye LeHaTa Ha NpeAnaraHUTe OT HEro LEHHU KHWXKa e ce
3aMasea M LWe MOoBMULIABA CBOSITA CTOMHOCT. TO HsAIMa Aa OCbliecTBsiIBa 06paTHO
M3KYryBaHe Ha LeHHUTE CU KHWXKA C LieNn 3anasBaHe Ha TeKYLUM Na3apHu LIeHN.

3. JIunca Ha rapaHLuusa 3a M3nnawjaHe Ha rogullHU QUBUAEHTMU.

PUHAHCOBUAT pe3ynTaT 3aBUCU OT MHOXECTBO (akTopu =— YMEHWETO U
npodecMoHanM3Ma Ha MEHWDKbPCKUS €KUM, PasBMTMETO Ha MNasapa Ha WHTepHeT
peKnaMa u MHPOPMaLIMOHHN YCyrM, MKOHOMUYECKO pa3BUTHE Ha CTpaHaTa M pervoHa
v ap. Cneasa Aa ce otbenexu, Ye HaMEpPEHWETO Ha CbLUECTBYBALUUTE KbM JaTaTta Ha
TO31 [IOKYMEHT MEHNXbLPU € NOAABbPXKAHE Ha AMBUAEHTHA NONUTUKA 3a pa3npeaensHe
Ha MUMHUMYM 20% OT peanu3npaHaTa nevanba nog dopmaTta Ha AMBUAEHT. MapaHUMK
3a U3NMaLWaHeTo Ha AMBUAEHTK obaye He CbLIecTBYBaT.

4. JIukBuaeH puck

JINKBUAHUAT PUCK NPOM3TUYA OT HECUIYPHOCTTa 3a HaNM4YMEeTO Ha pas3BUTO
nasapHO TbpCeHE Ha LIEHHWUTE KHWXA Ha APY>KECTBOTO 3a OnpeaeneH nepuoj ot BpeMme,
KOETO € CBbP3aHO C TPYAHOCTU MO TAXHOTO MPOAABaHE WAV 3aKynyBaHe C Orjief Ha
npeioTBpaTABaHE Ha €BEeHTYaNnHU 3arybu unu peanusmpaHe Ha KanutanoBu neyvantu.



To3u p1CK e AoCTa CbLUECTBEH 3a pa3BuBaLl Ce KanuTanoB nasap, KakbBTO €
rnasapbT Ha LEeHHW KHWXa B bbnrapus.

IV. COENKM CbC CBBLP3AHM U/WMNWN 3AMHTEPECOBAHWU JIMUA MPE3 OTYETHMUA
nepnoAa.

3a ApY>XecTBOTO CBbP3aHW NLA Ca BCUYKK NMLA, Y4acTBaLLM B MKOHOMMYECKaTa
rpyna Ha ,Kopnopauus 3a TexHonorum n nHosauumn” Al

XapakTepbT Ha CAENKUTE, CK/IIOYEHM CbC CBbP3aHN NnMUa, KakTo M DaKTbT, Ye Te
He Ca CKJIIOYEHN B OTK/IOHEHWE OT obM4valiHWTE TbProBCKW YCNoBUsl B BpaHiua, Aasat
OCHOBaHME 3a 3aK/loyeHue, Ye Te He OKa3BaT CblEeCTBEHO B/USHUE BbpXY
(PMHAHCOBOTO CbCTOSIHME Ha APY)XEeCTBOTO, €AMHCTBEHO nopaan akTa Ha
CBBLP3aHOCTTa.

V. WNHoOPMALUMA 3A HOBOBBL3HWKHANIW CbLUECTBEHW B3EMAHMA W/wnn
3AAB/DKEHWUSA 3A OTYETHUSA NEPUO/.

He ca Hanuue HOBOBb3HWKHANW CbLUECTBEHM B3E€MaHUsl U/WNWN 3aAb/DKEHUs 3a
OTYETHUA Nepuoa.

30.05.2025r.  W3nBbAHMTERER BNPERTOPL...........c.ccievveinnen,
Ap: . NeTbp Heiues)




